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APB

Foreword

The Statistical Bulletin presents financial and non-financial information on member institutions as at
31 December 2023. For comparison purposes, it also contains financial information for the previous year.

Individual and consolidated information, disclosed in the Statistical Bulletin was provided by the
member institutions using pre-defined templates by the Portuguese Banking Association based on FINREP!
templates?. Thus, the consolidated financial statements, reported by APB members, were prepared
considering the prudential consolidation perimeter, defined by Banco de Portugal, which may differ from the
accounting consolidation perimeter disclosed in the respective Report & Accounts.

Of the total of APB member institutions at the reference date, this bulletin does not include Deutsche
Bank AG, Sucursal em Portugal due to unavailability of data at the publication date.

The financial institutions included in this Statistical Bulletin, and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 9 and 10.

In order to make the information more easily accessible to users, some of the information contained
in this bulletin is provided in Excel format on the APB website.

The Bulletin is structured as follows:

e Chapter | contains individual information on each financial institution. This information
includes a complete factsheet for each institution plus their individual financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement, when available).

e Chapter Il contains information on a consolidated basis and a comprehensive factsheet by
group and their consolidated financial statements (prudential perimeter) (Balance Sheet,
Income Statement, Comprehensive Income Statement, Statement of Changes in Equity and
Cash-Flow Statement, when available).

e Chapter Ill and IV contains detailed information on the member institutions’ human
resources and branches, respectively.

1 As defined in point 3, paragraph 1 of article 4 of Regulation (EU) No. 575/2013, of the European Parliament and of the Council, of 26 June 2013 -
Capital Requirements Regulation (CRR).

2 As defined in Implementing Regulation (EU) No. 680/2014 of the Commission of 16 April 2014 establishing technical implementing rules with regard
to reporting for the purposes of supervising institutions in accordance with Regulation (EU) No. 575/2013 of the European Parliament and of the
Council.
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A. Banco BIC Portugués Group

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group

Banco ActivoBank, S.A.

Banco CTT, S.A. Banco CTT Group

Banco de Investimento Global, S.A. Banco de Investimento Global Group

Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Banco L. J. Carregosa, S.A.

Caixa Central - Caixa Central de Crédito Crédito Agricola Group
Agricola Mutuo, CRL (SICAM - Sistema
Integrado de Crédito Agricola Muatuo)

Caixa de Crédito Agricola Mutuo de Leiria

Caixa de Crédito Agricola Mutuo de Mafra

Caixa Econdmica da Misericérdia de Angra do
Heroismo

Caixa Econdmica Montepio Geral Caixa Econdmica Montepio Geral Group

Montepio Investimento, S.A.

Caixa Geral de Depésitos, S.A. Caixa Geral de Depésitos Group

Caixa - Banco de Investimento, S.A.

Novo Banco, S.A. Novo Banco Group
BEST — Banco Eletrdnico de Servico Total, S.A.

Novo Banco dos Agores, S.A.
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ASSOCIANCAO
PORTUGUESA
DE BANCOS

Financial institutions — Subsidiaries

Banco BPI, S.A. BPI Group

Banco Credibom, S.A. Banco Credibom Group
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branch offices

Abanca Corporacion Bancaria, S.A., Sucursal
em Portugal

Banco Bilbao Vizcaya Argentaria, S.A. —
Sucursal em Portugal

Bankinter, S.A. — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

WiZink Bank, S.A. — Sucursal em Portugal

Source: APB
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ASSOCINCAO
PORTUGUESA
DE BANCOS

I. Factsheets and Separate Financial
Statements

Per financial institution
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Banco BIC Portugués, S.A.

BANCOS

Head Office: Avenida Antonio Augusto de Aguiar, n.2 132; 1050-020 Lisboa.
Phone number: 213 598 000
Website: www.eurobic.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Members:

Board of the General Meeting
of Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Secretary:

Audit Committee

Chairman:

Members:

Appointment and
Remuneration Committee
Chairman:

Members:

Corporate Governance
Committee

Chairman:

Members:

Pedro Canastra de Azevedo Maia;

José Antonio de Azevedo Pereira, José Miguel Coelho Antunes, Susana Nereu de Oliveira
Ribeiro, Filipe Reinhardt da Costa Dias Meneses, Rui Miguel Morais Lopes;

Placido Norberto dos Inocentes, Francisco Manuel Constantino Pinto, llidio Tomas Lopes,
Célia Maria Pedro Custddio;

José Antonio de Azevedo Pereira;
José Miguel Coelho Antunes, Susana Nereu de Oliveira Ribeiro, Filipe Reinhardt da Costa
Dias Meneses, Rui Miguel Morais Lopes;

Alberto Mendes Teles;
Luis Tavares Neves;
Ana Raquel Noronha Neves;

Deloitte & Associados, SROC, S.A.;
Gongalo Cerqueira Moura de Figueiredo;

Placido Norberto dos Inocentes;

Francisco Manuel Constantino Pinto, Célia Maria Pedro Custddio, llidio Tomas Lopes;

Francisco Manuel Constantino Pinto;
Pedro Canastra de Azevedo Maia, Célia Maria Pedro Custddio;

Pedro Canastra de Azevedo Maia;
Placido Norberto dos Inocentes, Ilidio Tomas Lopes;

M Private

O Corporate
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Banco BIC Portugués, S.A.

£ BANCOS

31 December 2023
Employees - by geographical distribution

Portugal 1422 781 641
Abroad - - -
Total 1422 781 641
Branches - by geographical distribution
Portugal 165
Abroad? -
Total 165

Balance Sheet
TOtAl @SSEES..iiuiiiiieiieiicie ettt ettt b et e b e e be et e e be e beetaenee
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens
[D 2] o Yo 3] £ TSRS U PRV PR UPPPRUPPRRTPPRRONt
Debt SECUNILIES ISSUBA ... .viiuiieieeeiecieete ettt ettt ettt et et teeeaeeebeeeaeenneeas

Income Statement
NEt INTEreST INCOME ..iiiiiiiiiiiiiie ettt e e e s e e e saaeesanee
OPErating INCOMIE ..coueiiiiiieeiie ettt ettt re e s bt e e s te e ssaeesareessaneenas
Net iNCOME DEfOre taX . .o.iciuieee ettt eaee e

Cash Flow Statement
Net cash from operating actiVities .......ccccccveeveeiieciieciieseeeese e
Net cash from investing actiVities .......ccceceevieiieiieiieceeeeeee e
Net cash from financing activities ........cecuevveveveseceeeeeee e
Effect of exchange rate changes on cash and cash equivalents............cccc.c.......
Net changes in cash and cash equivalents.........cocccvereinennenennenesceene
Cash and cash equivalents at the beginning of the year......cccccocoevvevevenenennenne
Cash and cash equivalents at the end of the year.........cccoovevveececenenenenene

Equity
Total equity as at 31 December 2022 ........cooveieiiinieeieeieeeeeee e
Total equity as at 31 December 2023 ..........oceveverereeieeriese e see e

31 December 2023

8568072
5112485
6961913

712729
410430

257192
308 464
104 058

36520
(4 444)

32076
238 307
270383

609 499
712729

7 892558
5112 485
6961913
712729
410430

258 208
308 624
104 058

19172
(4 444)

14728
284 235
298 963

609 499
712729

3 Includes branches and representation offices.
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Banco BIC Portugués, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1190 652 1328391 (137 739) -10.4%
2.  Financial assets held for trading 861 7 854 12,557.2%
2.1, DEIIVATIVES ...eveeiieeieeiee ettt s 861 7 854 -
2.2, EQUItY INSEFUMENTS .ooviiiiiiiieiieeecee e - - - -
2.3. DEDL SECUNLIES vttt e e - - - -
2.4.L0aNS aNd aAVANCES ....ccvevveeeieiisieeieieeieeee e seeessesreeseesaesteeseessesseessenseens - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 30688 31800 (1112) -3.5%
3.1, EQUILY INSTIUMENTS ..veeviieiieeirieeeeeeteseeeeteste e e ee e sae e resae e esessenen 30 688 31800 (1112) -
3.2. Debt securities.... - - - -
3.3. Loans and adVanCeS........coueerereeeeenierienieesesieeeeseeeeene - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES ..eouverterieiierierieie sttt sttt et nbeas - - - -
4.3. L0ans and adVANCES .....ccuevuerieiertieierenreete sttt sttt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... 22 257 21851 406 1.9%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e 2389 2389 - -
5.2. DEDL SECUNILIES ..uveuiiiieierieeieeie ettt s eee 19 868 19 462 406 -
5.3. L0aNns and @dVanCeS.......cceeeeiiririerienieeienie ettt sbe st - - - -
6. Financial assets at amortised cost 7 169 786 7 449 977 (280 192) -3.8%
6.1. DEDT SECUIILIES 1ottt ettt st 2 057 300 2146 678 (89377) -
6.2. Loans and advances 5112485 5303299 (190 814) -
7. Derivatives — Hedge acCouNting.........ccceveeevuereeeiessneenssecsneessssssneeessssnns 1947 2528 (581) -23.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... - - - -
10. Tangible assets 56 181 59934 (3753) -6.3%
10.1. Property, plant and eqUIpMENt .......ccevririeinerereeereree e 56 181 59934 (3753) -
10.2. INVeStMENE PrOPEILY ...eeiiieiieiieesie ettt s - - - -
11. Intangible assets 6 557 8702 (2 145) -24.7%
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assetS......ccciviiieriiricieieeeeee et 6 557 8702 (2 145) -
B R I - -1 N 23 869 33284 (9 416) -28.3%
12.1. CUMTENT taX @SSETS c.uveeieerieeiiieiteesite ettt s e s 333 233 101 -
12.2. Deferred taX @SSEtS......ciumiireiereeirenreeeesteereereestesreesresresreessesreesnessesnes 23535 33052 (9 516) -
13.  Other assets 61115 58 489 2627 4.5%
14. Non-current assets and disposal groups classified as held for sale ........ 4160 3898 262 6.7%
Total assets 8568 072 8998 860 (430 788) -4.8%
Statistical Bulletin — 2023 (Annual) 16




Banco BIC Portugués, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 1579 2940 (1361) -46.3%
1.1, DEFIVALIVES cuveveiieiisieeiete ettt sttt sttt et sae et ese b e besbeesaesaas 1579 2940 (1361) -
1.2, ShOTt POSITIONS c..eevviiieiieieeteete ettt re s - - - -
R TR B 7T o Yo 1Y 1 £SO PO PROPUPPRRTPRRPIRt - - - -
1.4. Debt seCUrities iSSUE......ccuiiireriiiirereereeeetere e - - - -
1.5. Other financial liabilities ........cccveeeeviirieieeeeee s - - - -
2.  Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial iabilities........oceoveirereiirireeree e - - - -
3. Financial liabilities measured at amortised cost 7 687 638 8254 149 (566 511) -6.9%
3.1 DEPOSIES wveeeeereeeeeeseeeeeeeseseee s seees s eseess s seee s seseees e seneee s seseess e serean 6961913 7252279 (290 366) -
3.2. Debt SECUNtIES ISSUBM.....c.evuiiiirieriieiesieeteresice ettt - - - -
3.3. Other financial abilItIes .......cccoverierierieeeeeeeeeee e 725725 1001 870 (276 145) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns 337 - 337 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 23 305 26719 (3 414) -12.8%
7. Taxliabilities .....ccceeeiiiiiiiiiiiiiiiiiinerreerrrerr e 46 725 11518 35207 305.7%
7.1. Current tax liabilities ... 45911 10 886 35025 -
7.2. Deferred tax Habilities ....cccoiveieireneereiee e 814 632 182 -
8. Share capital repayable on demand - - - -
9. Other liabilities 95 759 94 035 1723 1.8%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 7 855 343 8389 361 (534 018) -6.4%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 410430 410430 - -
12.  Share premium 6790 6790 - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income (3 285) (2 457) (829) -33.7%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes 98 384 62 151 36 234 58.3%
17. Revaluation reserves - - - -
18. Other reserves 96 351 92 325 4026 4.4%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 104 058 40 260 63 798 158.5%
21.  (-) Interim dividends - - - -
Total equity 712729 609 499 103 230 16.9%
Total equity and total liabilities 8568 072 8 998 860 (430 788) -4.8%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amMOUNLS .......cceeeeiieieierssssnnnnnnnnneneeesnneesaans 5283 882 5482478 (198 596) -3.6%
1.1. Central Banks........ccceevveevennennene . 3432 5690 (2 258) -39.7%
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et 180 848 202 250 (21 402) -10.6%
1.3. Corporations and general gOVErnMENtS .......c.ccoveveeiererieerienesieenennes 2960518 2951145 9373 0.3%
1.4, HOUSENOIUS ...ttt sttt sae s 2139083 2323393 (184 309) -7.9%
2. Loans and advances — impairment (171 397) (179 179) 7782 4.3%
TR 0 T T 11 £ TN 6961913 7 252279 (290 366) -4.0%
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e 384 000 886 802 (502 802) -56.7%
3.2, Credit INSTIEULIONS ....ovveieieieceiceecse et eaene 186 623 190 799 (4 176) -2.2%
3.3. Corporations, general governments and households............c.ccecueuenn. 6391291 6174 679 216 612 3.5%
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Banco BIC Portugués, S.A.

Thousands € Thousands € Thousands € %
1. INtEreStiNCOME (oot s 384 832 149 101 235731 158.1%
2. (INTEreSt EXPENSE) .iviiueerieieeierieeiiete sttt sttt st e te st aesbe e e saesaeebenteeneenees 127 640 29 146 98 494 337.9%
3. (Expenses on share capita repayable on demand) .......cccceeveverereeeineniennns - - - -
4. DivideNd iINCOME...ciiiiiiieieieriect ettt et 98 164 (66) -40.3%
5.  Fee and commisSion iNCOME .......ccccuviiiiiiiiiniiiciee e 51195 49537 1658 3.3%
6.  (Fee and COMMISSION EXPENSES) ...ccviruiererrieriereerieereeieeseessesteeseesseseeesessesseenss 12 700 11479 1221 10.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 2 810 (807) -99.7%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 2320 (2319) 4638 200.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eciririeieireiee e 3228 (2212) 5439 246.0%
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e 134 320 (186) -58.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAlE, MBL ..ttt e e e enaee s - - - -
14.  Other operating income.... 11165 12 598 (1433) -11.4%
15.  (Other Operating EXPENSES) ..c.ecverveuiruireeieieeierieiereetenteeeee sttt s seeeeresbeneeneas 4170 6 608 (2 438) -36.9%
16. Total operating income, net 308 464 160 767 147 697 91.9%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseete st eeesbesbeesesaesseessansesnsenses 129 439 119924 9515 7.9%
17.1. (Staff EXPENSES) .ecueiiirieiiriieiesieeeete et s 82842 77 123 5720 7.4%
17.2. (Other administrative EXPENSES)....cc.evrerueeeeriereeeeterieeeeseeseeessesseeenes 46 596 42 801 3795 8.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 3491 5388 (1897) -35.2%
19, (DEPrECIAtION)...cueeuireiieiietertet ettt sttt b ettt sttt st 10751 12 145 (1 394) -11.5%
20.  Modification gains or () l0SSES, NEL......ccervereririierieseeieese e - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns (3199) (13 443) 10 244 76.2%
(Impairment or (-) reversal of impairment on financial assets not
22. measured at fair value through profit or loss) 6071 (21 184) 27 255 128.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUres and @sSOCIATES) ....ccueueueriereiririeiiiriereereree ettt - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 1231 286 945 330.9%
25.  Negative goodwill recognised in profit or [0Ss........ccceceevverereriieneniieneneeeenne - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations.........c.ccccceveevvererennens - - - -
28. Profit or (-) loss before tax from continuing operations...........ccccceveeeeunees 160 680 57 651 103 029 178.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvivieiteriieiteteete et e ste st et e st e tesbe s bt et e sbesseebesseesbenbeeseensesseessentesnnensan 56 622 17 391 39231 225.6%
30. Profit or (-) loss after tax from continuing operations .........ccccececeeeeeeernnees 104 058 40 260 63 798 158.5%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 104 058 40 260 63 798 158.5%

Thousands €

Profit or loss for the year 104 058
Other comprehensive income

Items that will not to be reclassified to profit or loss (1282)

Items that may be reclassified to profit or loss........ccceceevieveriecieninieneseeeees 454

Total comprehensive income 103 230

Thousands €
40 260

3071
(239)
43092

Thousands €
63 798

(4353)
693
60 138

%
158.5%

-141.7%
290.0%
139.6%
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Banco BIC Portugués, S.A.

Balances as at 31 December 2022
Issuance of ordinary shares.........cccceceeveveeeeneerennnes
Issuance of preference shares........cccoeeveevenieneennen.
Issuance of other equity instruments ..........c.c.c.....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity........ccceeceererereenienenns
Capital reduction ........ccceecverieeveereneeeese s
DiIVIAENS ..t
Purchase of treasury shares..........ccocevevvevvriereeeens
Sale or cancellation of treasury shares ..................
Reclassification of financial instruments from

equity to liability......ccoerievenieieesee e
Reclassification of financial instruments from

liability tO @qUItY....ccoverreeiercreeeeeeeee e
Transfers among components of equity .........c.c.c...
Equity increase or (-) decrease resulting from

business combinations .........c.ccecvevereenenenienenennnn
Share based payments ........cccceceevererienineenenennens
Other increase or (-) decrease in equity ...

Total comprehensive income for the year

410430

6790

(2457)

(828)

62 151

92 325

4026

40 260

(40 260)

104 058

-

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 609 499

- 4026
- 103 230

Balances as at 31 December 2023

410430

6790

(3 285)

98 384

96 351

104 058

= 712729
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N

Banco BIC Portugués, S.A.

(Thousands €) (Thousands €) (Thousands €) %
Cash flows from operating activities
Interest and similar iNCOME received .........cccviverieenenienieeeeseeeeeeeee 370084 140433 229651 -
Interest and similar eXpenses Paid .......coccecvevereerienenienieneee e (67 617) (32 216) (35401) -
Fees and COMMISSIONS FECEIVEM........ccvuiririerierieeieririeie e 63219 61909 1311 -
Fees and cOMmMISSIONS PAI ....eeverieriieriirieierieseeree et (15 386) (16 685) 1299 -
Recovery of loans.................. 2104 6 005 (3902) -
Contributions to pension fund............ - - - -
Cash payments to employees and sUppPliers ........ccceceevverieeeereseeeesieeeennn (132 604) (124 431) (8173) -
Sub-total 219 800 35015 184 785 -
Changes in other operating assets and liabilities
Deposits with / from central banks .........c.cccoveinnniineennreerreeeeene (525 000) - (525 000) -
Financial assets at fair value through profit or loss........cccceeveverieninennns 5 806 17 470 (11 664) -
Financial assets mandatorily at fair value through profit or loss ............... - - - -
Financial assets at fair value through other comprehensive income......... 259 4785 (4 527) -
Acquisition of financial assets at amortised cost.......cc.cccuvvvrveernne (98 784) (329 293) 230510 -
Sale of financial assets at amortised cost..... - - - -
Loans and advances to credit institutions 193793 (1 083 250) 1277042 -
Deposits from credit iNStEULIONS ......c.coeeerieiriricer e (4 574) (32 400) 27 827 -
Loans and advances tO CUSTOMENS ........ovieveriereerieniesieenieseeeresteeeesaesaesanens 86 392 (125 739) 212131 -
Deposits fromM CUSTOMEIS.....cceiieriiriieienieeeieee et s 173 647 137178 36 469 -
HedgiNg deriVatiVeS.......c.cevuiriieiienieciieiescee ettt (542) (449) (93) -
Other operating assets and liabilities .... (2 613) (11137) 8524 -
Net cash from operating activities before income tax .......ccccevvvueeeisiinnnees 48 184 (1387 820) 1436 004 103.5%
Income tax paid (11 663) (6 010) (5 653) -
Net cash from operating activities 36 520 (1393 830) 1430351 102.6%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates........ceccevereeriererieninenreseeeens - - - -
Divestment of subsidiaries and associates .........c.coeeerererinneeneneenennenens - - - -
Dividends reCeIVEM.........couvuiiriiieiiiiiiniece e - - - -
Acquisition of tangible assets .........cocveveereriinene e (2051) (2027) (24) -
Sale of tangible asSets.......cv i 82 146 (63) -
Acquisition of intangible assets (2 476) (2 055) (422) -

Sale of intangible assets
Net cash from investing activities (4 444) (3936) (509) -12.9%

Cash flows from financing activities
Share capital INCrEASE .....ecvirierieieeieeierieeite et - - - -
Issuance of bonds and other debt securities... - - - -
Reimbursement of bonds and other debt securities...........cccevevrveninienns - - - -
Issuance / reimbursement of subordinated liabilities..........c.cccoeevevuerurennns - - - -
TrEASUNY SNAIES ...cuvetieiieiirieeete ettt sttt - - - -
Dividends paid

Net cash from financing activities - - - .

Net changes in cash and cash equivalents 32076 (1397 766) 1429842 102.3%
Cash and cash equivalents at the beginning of the year...........ccccceveneee. 238307 1636073 (1397 766) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -

Net changes in cash and cash equivalents 32076 (1397 766) 1429 842 102.3%

Cash and cash equivalents at the end of the year 270383 238 307 32076 13.5%

Statistical Bulletin — 2023 (Annual) 20




T4 g B 1o

illenniu

Statistical Bulletin — 2023 (Annual) 21



anco Comercial Portugués, S.A.

Head Office: Praga D. Jodo |, n.2 28; 4000-295 Porto.
Phone number: 211131084

Fax: 210066 802

Website: www.millenniumbcp.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Vice-Presidentes:
Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Audit Committee

Chairman:

Members:

Committee for Nominations and
Remunerations

Chairman:

Members:

Committee for Corporate Governance,
Ethics and Sustainability
Chairman:

Members:

Remuneration and Welfare Body
Chairman:

Members:

Nuno Manuel da Silva Amado;

Miguel Maya Dias Pinheiro, Miguel de Campos Pereira de Braganga, Jodo Nuno de
Oliveira Jorge Palma, José Miguel Bensliman Schorcht da Silva Pessanha, Maria
José Henriques Barreto de Matos de Campos, Rui Manuel da Silva Teixeira;

Jorge Manuel Baptista Magalhdes Correia, Valter Rui Dias de Barros, Ana Paula
Alcobia Gray, Cidalia Maria Mota Lopes, Xiaoxu Gu (Julia Gu) (Apresentou carta de
renuncia ao cargo em 05.01.2024, produzindo efeitos a partir de 29 de fevereiro
de 2024), Lingjiang Xu, Fernando da Costa Lima, Lingzi Yuan (Smilla Yuan), Altina
de Fatima Sebastian Gonzalez Villamarin, José Pedro Rivera Ferreira Malaquias;

Miguel Maya Dias Pinheiro;

Miguel de Campos Pereira de Bragancga;

Jodo Nuno de Oliveira Jorge Palma, José Miguel Bensliman Schorcht da Silva
Pessanha, Maria José Henriques Barreto de Matos de Campos, Rui Manuel da Silva
Teixeira;

Pedro Miguel Duarte Rebelo de Sousa;
Octavio Manuel de Castro Castelo Paulo;
Ana Patricia Moniz Macedo;

Cidalia Maria Mota Lopes;

Valter Rui Dias de Barros, Fernando da Costa Lima;

Lingzi Yuan (Smilla Yuan);
Lingjiang Xu; Valter Rui Dias de Barros.

Nuno Manuel da Silva Amado;
Lingjiang Xu; José Pedro Rivera Ferreira Malaquias;

José Antonio Figueiredo Almaga;
Jorge Manuel Baptista Magalhdes Correia, Valter Rui Dias de Barros.

M Private

O Corporate

O Institutional

B Members of the Corporate Boards
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Banco Comercial Portugués, S.A.

BANCOS

Portugal
Abroad

Portugal
Abroad*

31 December 2023

Employees - by geographical distribution

Branches - by geographical distribution

5948 3280 2668
45 22 23
Total 5993 3302 2691
374
6
Total 380

Balance Sheet

Debt securities issued

Income Statement

Cash Flow Statement

Equity
Total equity as at 31 December 2022
Total equity as at 31 December 2023

Total assets....cvveenieenieneeneeneesieneene
Loans and advances.........ccccceeeveeeneen.
Deposits....cccvieniiiiiiicie

Net interest income ........ccccceeeeveeneen.
Operating income .......ccceceeeeerveeeennen.
Net income before tax.......ccccceeeuvennee.

Net cash from operating activities......
Net cash from investing activities ......
Net cash from financing activities.......
Effect of exchange rate changes on cash and cash equivalents...........ccc..c.......
Net changes in cash and cash equivalents.........cccececevenenennns

Cash and cash equivalents at the beginning of the year...
Cash and cash equivalents at the end of the year........ccccvvvevcivcieniicncieccienieen,

31 December 2023

61519390
35680553
49 624 510
4159776
6127916
3 000 000

1411176
2 050 680
680276

(1748 252)
235055
290331

(1222 866)

3087 892
1865 026

5266 068
6127916

94 390 393
54218090
78766 415
5397595
7282632
3000 000

2824919
3768356
856 050

(2342 036)
7635

923 164
58 989
(1411 237)
6 235 462
4883213

5898110
7 282632

4 Includes branches and representation offices.

Statistical Bulletin — 2023 (Annual)

23



Banco Comercial Portugués, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1865 026 3087 892 (1222 866) -39.6%
2.  Financial assets held for trading 685 971 692 796 (6 825) -1.0%
2.1, DEMIVATIVES ...ttt ettt 299 567 304 242 (4 674) -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt 53405 51516 1888 -
2.3. DEDL SECUNILIES ..uvevieeieiesieeiiete ettt sae e aenee e 332998 337037 (4 039) -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 647 871 789 153 (141 282) -17.9%
3.1. Equity instruments 166 907 - 166 907 -
3.2. Debt securities.......... 480963 789 153 (308 189) -
3.3, L0aNns and @dVANCES......c.eeruirieeieirierieieeiestesiee st enenee - - - -
4.  Financial assets designated at fair value through profit or loss ............. 32004 - 32004 -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieeee e e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas 32004 - 32004 -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income...... 4714 386 2914514 1799871 61.8%
5.1, EQUItY INSTFUMENTS Loviiiiiieiieiisieeieie ettt s 36 015 42 124 (6 109) -
5.2. DEDL SECUNILIES ..ottt st 4678371 2872390 1805981 -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 47 264 844 47 974 681 (709 837) -1.5%
6.1. Debt securities ........cccceeuee 11584 291 10 255 688 1328603 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 35 680 553 37718 993 (2 038 440) -
7. Derivatives — Hedge accounting 22335 28 426 (6 091) -21.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 2207974 2481732 (273 758) -11.0%
10. Tangible assets 323354 300 169 23185 7.7%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 323354 300 169 23185 -
10.2. INVeStMENE ProPErtY ..cooveeiiieeiieiie ettt - - - -
11. Intangible assets 99 696 77 923 21773 27.9%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 99 696 77923 21773 -
12. Taxassets 2453125 2761 807 (308 682) -11.2%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s 14 044 10926 3118 -
12.2. Deferred tax assets.............. 2439081 2 750 881 (311 800) -
13, Other assets ......cciveiiiiiiiininiieinnieneeseseseesnseenn 1105 592 1283 266 (177 674) -13.8%
14. Non-current assets and disposal groups classified as held for sale . 97 213 257 616 (160 403) -62.3%
Total assets 61 519 390 62 649 975 (1130585) -1.8%
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Banco Comercial Portugués, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 111271 191 239 (79 969) -41.8%
1.0, DEIIVALIVES .ottt 107 415 187 438 (80 023) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.veeririeerieieiee et - - - -
1.5. Other financial liabilities 3855 3801 54 -
2. Financial liabilities designated at fair value through profit or loss. 3602 285 1817 680 1784 605 98.2%
2.1. Deposits 2314798 476 671 1838126 -
2.2. Debt securities issued.. . 1287487 1341008 (53 521) -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 50340 173 54 287 251 (3947 078) -7.3%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 47 309 712 51 870 592 (4 560 880) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 2872289 2295617 576 672 -
3.3. Other financial iabilities.......coceoveirereierireeree e 158173 121042 37 130 -
4. Derivatives — Hedge accounting........ccccceveeerrrnnnnneeeeeneneeieeeesieesssessessnns 22536 59548 (37012) -62.2%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o V7 1Y oY 13N 465961 363 699 102 262 28.1%
7. Taxliabilities ......ccceeiriiiiiiiiiiiiiiiiiiiiinnneerreee 65291 2027 63 264 3,121.6%
7.1. Current tax liabilities ... 65291 2027 63 264 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 783 958 662 463 121494 18.3%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 55391 474 57 383 907 (1992 433) -3.5%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 3000 000 3000 000 - -
12.  Share premium 16 471 16 471 - -
13.  Equity instruments issued other than capital 400 000 400 000 - -
14,  Other eqUItY...ccccceeeeeiiiiiiiiiiiiiiiiiiiisrrrere e see s s sssssssssssssssssssnes - - - -
15. Accumulated other comprehensive income .........cccceeeiiiiiccccnecssrnnnnnnnns (3717 363) (3949 182) 231819 5.9%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 1265320 834752 430 567 51.6%
17. Revaluation reserves - - - -
18. Other reserves 4483212 4485618 (2 406) -0.1%
19. (<) Treasury Shares .........ccceiieeiiieiiccessnssnnnnneneeeeeeeeeesseessssssssssssssnnnssnnnns - - - -
20. Profit or loss attributable to owners of the parent 680 276 478 408 201 868 42.2%
21.  (-) Interim dividends - - - -
Total equity 6127 916 5266 068 861 848 16.4%
Total equity and total liabilities 61519 390 62649975  (1130585) -1.8%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cccerrreeennnessssnnineennnnnsssssssnnnns 36 652 849 38 645 320 (1992 471) -5.2%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieeieeresee e 366 579 374561 (7981) -2.1%
1.3. Corporations and general gOVErnmMeNnts .......c.cceceveeeeniereerieneneereennes 15 225 676 17 039 711 (1814 035) -10.6%
1.4, HOUSENOIAS «...cuiveniiicieistecet et 21060 594 21231049 (170 455) -0.8%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiinesiessssssssnnnssnnnes (972 296) (926 327) (45 969) -5.0%
3. DepositS...cccceeeriiiiniennnnnnnnnns 49 624 510 52 347 263 (2722 754) -5.2%
3.1, CeNtral BanKS ...coceueueieeieueieririeeniiei ettt sttt 109 301 605 302 (496 002) -81.9%
3.2, Credit iNSTItULIONS .c.coveveeeeeieeecet e 1387797 1580456 (192 659) -12.2%
3.3. Corporations, general governments and households............c.ccccueueenn. 48 127 412 50 161 505 (2 034 093) -4.1%
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Banco Comercial Portugués, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 2171317 1119816 1051501 93.9%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 760 141 203 485 556 656 273.6%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 76122 158 365 (82 243) -51.9%
5.  Fee and cOmMmMISSION INCOME .....ccueriiiuieieniieeieiesieete et esae st e e s ae e eneennas 645 485 661 659 (16 174) -2.4%
6. (Fee and commission expenses) 108 151 127 612 (19 460) -15.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (7 166) (26 998) 19 832 73.5%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 161945 (154 626) 316571 204.7%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e (18 246) (5212) (13 033) -250.0%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e (176 077) 170 259 (346 335) -203.4%
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 19716 970 18 746 1,932.2%
12.  Exchange differences [gain of (-) 10SS], NEL ..ccocevveeeirieririree e 21245 43 429 (22 184) -51.1%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL. .ttt b et see it e (2901) (3952) 1051 26.6%
14. Other operating income....... 55 340 55670 (330) -0.6%
15.  (Other operating expenses) 27 810 30523 (2 713) -8.9%
16. Total operating income, net 2050 680 1657 762 392918 23.7%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 534 624 516 624 18 000 3.5%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 341963 326 905 15058 4.6%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 192 661 189719 2942 1.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 71980 88 015 (16 034) -18.2%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 74 177 80051 (5874) -7.3%
20.  Modification gains or (-) l0SSES, NEL......cccevieieririierieseeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 111410 103901 7 509 7.2%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 205 812 208 563 (2 750) -1.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns 32940 (49 297) 82238 166.8%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 28 508 61840 (33 333) -53.9%
25.  Negative goodwill recognised in profit or 10SS........cccevererererrienenerncreene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 5773 16 778 (11 005) -65.6%
28. Profit or (-) loss before tax from continuing operations 997 000 664 843 332157 50.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 316 724 186 435 130290 69.9%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 680 276 478 408 201 868 42.2%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 680 276 478 408 201 868 42.2%

Thousands €

Profit or loss for the year 680276
Other comprehensive income

Items that will not to be reclassified to profit or 10Ss .......c.ccoceevvenercieienenieenenns (124 117)

Items that may be reclassified to profit or loss........cceceeveevenirviininieneseeces 342 675

Total comprehensive income 898 834

Thousands €
478 408

220 104
(1252 131)
(553 619)

Thousands €
201 868

(344 221)
1594 806
1452453

42.2%

-156.4%
127.4%
262.4%

Statistical Bulletin — 2023 (Annual)

26




Balances as at 31 December 2022

Issuance of ordinary shares .........ccceceveeeeveeresnenens
Issuance of preference shares.........cccoeceevierervennne
Issuance of other equity instruments..........c.ccocceue.
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity
Capital reduction.......cceceeeeceenereeieseeecese e
DiVIENAS...uverieeiieienieeiere et
Purchase of treasury shares.............

Sale or cancellation of treasury shares.........cccce.e...
Reclassification of financial instruments from
equity to liability ...ccceveerereeieeeeeeee
Reclassification of financial instruments from
liability tO @QUItY ..coereeieiieieeeecee e
Transfers among components of equity..................
Equity increase or (-) decrease resulting from
business combinations.........cccceveeeerenenieseneneennen
Share based payments
Other increase or (-) decrease in equity ........ccevunee
Total comprehensive income for the year...............

3 000 000

16 471

400 000

(3 949 182)

13261
218 558

834 752

430568

4485618

(37 000)
(1)

34 595

478 408

(430 568)

(47 840)
680 276

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 5266 068

- (37 000)

1

16

- 898 834

Balances as at 31 December 2023

3000 000

16 471

400 000

(3717 363)

1265 320

4483 212

680 276

= 6127 916
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Banco Comercial Portugués, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received.........coeeevenercienenieeseeeee e 2 069 992 1066 997 1002 995 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (661 012) (13 268) (647 744) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 758 179 782 402 (24 223) -
Fees and commissions paid (109 756) (121 771) 12 016
Recovery of loans 10532 6217 4315 -
Contributions to pension fund........... - - - -
Cash payments to employees and suppliers........ccccecveveveecieneeceeneseeeenns (612 933) (636 594) 23 661 -
Sub-total......ccceveeueerriccnnnnns 1455 002 1083 982 371020 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevrevieieieieneieeseeee s - - - -
Financial assets at fair value through profit or loss 32004 - 32004 -
Financial assets mandatorily at fair value through profit or loss................ (141 282) (399 156) 257 874 -
Financial assets at fair value through other comprehensive income... (1817 327) 4 691 547 (6 508 874) -
Acquisition of financial assets at amortised coSt........ccccevvrvruennnne (13 485246) (12 625533) (859 713) -
Sale of financial assets at amortised cost ........ 12 088 727 9426 065 2662 662 -
Loans and advances to credit iNStitUtioNS..........ccoeeeerereeenenenieercene 17 383 (332 692) 350075 -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e (728 494) (8 882 054) 8153 559 -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens 1859 280 (847 592) 2706 872 -
Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s (2 066 608) 4579789 (6 646 398) -
Hedging derivatives (14 925) 50996 (65922) -
Other operating assets and liabilities.........ccccecvevererieenineniereeseeee 1055 582 225410 830172 -
Net cash from operating activities before income tax ... (1745 906) (3 029 238) 1283332 42.4%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans (2 346) 1769 (4 115) -
Net cash from operating activities..........cccvvceerereeeiiiiiieniieiiniiiccsssssssnnnnenees (1748 252) (3 027 469) 1279 217 42.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e (1429) (1 208) (221) -
Divestment of subsidiaries and assoCiates ........cccvveevveveeceerienieeieeneseenens 225000 542 524 (317 523) -
Dividends rECEIVEM .....ccuiiiuiriieieiirieee et 72351 154 482 (82 131) -
Acquisition of tangible @SSetS........cvereirireriririee e (15 503) (19 153) 3650 -
Sale of tangible assets.............. 746 983 (236) -
Acquisition of intangible assets (46 111) (48 627) 2516 -
Sale of iNtaNGIbIE @SSELS ..c..ivirieiirieierece e - - - -
Net cash from investing activities 235 055 629 001 (393 946) -62.6%
Cash flows from financing activities
Share capital INCrEASE .....cvuiveieieieeeeeeceer ettt e - - - -
Issuance of bonds and other debt securities .........cccecvvereerenennienenennne 532135 384970 147 165 -
Reimbursement of bonds and other debt securities ..........ccceveecverirennns (241 804) (1851 038) 1609 234 -
Issuance / reimbursement of subordinated liabilities .............cccveeerueennnns - - - -
Treasury shares - - - -
Dividends paid............. - (13 603) 13 603 -
Net cash from financing activities 290 331 (1479 671) 1770002 119.6%
Net changes in cash and cash equivalents ..........ccceeeiiieiiieiiiiiiiciicccsnnnnnnenen (1222 866) (3878 139) 2655273 68.5%
Cash and cash equivalents at the beginning of the year ..........cccccceeveens 3087 892 6966 031 (3878 139) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (1222 866) (3878 139) 2 655273 68.5%
Cash and cash equivalents at the end of the year 1865 026 3087 892 (1222 866) -39.6%
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ASSOCIANCAO
PORTUGUESA
DE BANCOS

Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210030 700

Fax: 211136982

Website: www.activobank.pt

Board of Directors
Chairman:
Vice-Chairman:
Executive Directors:
Non-Executive Directors:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Audit Committee

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
ROC:

Secretary:
Remuneration Committee
Chairman:
Members:

Miguel Maya Dias Pinheiro;

Miguel de Campos Pereira de Braganca;

Anténio Luis Duarte Bandeira, Maria de Los Angeles Sanchez Sanchez;

Rosa Maria Ferreira Vaz Santa Barbara, José Miguel Bensliman Schorcht da Silva
Pessanha;

Octavio Castelo Paulo;
Ana Patricia Moniz Macedo;

Candido de Jesus Bernardino;
Isabel Maria Beja Gongalves Novo, Jodo Adriano Azevedo Seixas Vale;

Deloitte & Associados — Sociedade de Revisores Oficiais de Contas, S.A., Ana
Cristina Vieira Matos Pereira;
Ana Patricia Moniz Macedo;

Miguel Maya Dias Pinheiro;
Maria Helena Soledade Nunes Henriques;

O Institutional
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Banco ActivoBank, S.A.

Portugal
Abroad

Branches - by
Portugal
Abroad®

31 December 2023

Employees - by geographical distribution

222 111 111
Total 222_ 111_ 111_
geographical distribution
16
Total 1(;

Balance Sheet
Total assets
Loans and a
Deposits.....

Net interest

Net income

Cash and ca
Cash and ca

Equity
Total equity
Total equity

31 December 2023

AVANCES ..ottt ettt st esbeessaesaeessaesssesabesanassnas

Debt SECUNLIES ISSUBA ... ..icuiieeeeieceete ettt ettt et et et et te et e b e aeenneeas

Income Statement

INCOME ittt ettt r e st e e st essaneesabeesssneesanes

OPerating INCOME ......cciiiiiiiiiec e e

DEFOrE tAX ...eieieeeeeeee e

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeiieiiieieeneeeseeseeee e
Net cash from investing aCtiVities ........ccecevveverereeeeeeeee e
Net cash from financing aCtiVities .........coeereveirienineneee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........ccceeceeveeecenenceneeeeeeree e

sh equivalents at the beginning of the year.......ccccocevveecevenenenen.
sh equivalents at the end of the year........ccccovevveeeviiciiciecieen,

as at 31 December 2022
as at 31 December 2023

3501901
257431
3217523
254201
127 600

69 892
90435
39400

146 232
(99)

146 133
936 809
1082942

213017
254201

% Includes branches and

representation offices.
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Banco ActivoBank, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1082 942 936 809 146 133 15.6%
2.  Financial assets held for trading 31 - 31 -
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt 31 - 31 -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUIILIES .ottt sttt ettt st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 16 13 3 23.0%
3.1. Equity instruments - - - -
3.2. Debt securities.......... 16 13 3 -
3.3. L0aNS aNd @dVANCES ....ccuevueriieiiriieieiesieeee e estesee e sae st eesaesaeeaenee e - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income...... 994 199 984 717 9482 1.0%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et 2412 2337 75 -
5.2. DEDL SECUNLIES ..ottt s 991 787 982 380 9407 -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 1348070 1277 809 70 261 5.5%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 1090 640 1087 227 3413 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 257 431 190 582 66 849 -
7. Derivatives — Hedge accounting 32615 28177 4439 15.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... - - - -
10. Tangible assets 6843 4748 2096 44.1%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 6843 4748 2096 -
10.2. INVeStMENE PrOPEILY ..coovieieieiieesiee ettt - - - -
11. Intangible assets 93 82 10 12.6%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 93 82 10 -
12. Tax assets - 491 (491) -100.0%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s - - - -
12.2. Deferred taX @SSEtS......ciumiirieieeeerierreeeestesreereesseseesessesseessesreeseessesnes - 491 (491) -
13. Other assets 37 091 38 509 (1418) -3.7%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 3501 901 3271355 230 546 7.0%
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Banco ActivoBank, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 47 - 47 -
1.0, DEIIVALIVES .ottt 47 - 47 -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. 6202 - 6 202 -
2.1. Deposits 6202 - 6202 -
2.2. Debt securities issued.. . - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 3217301 3045563 171738 5.6%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 3211321 3041853 169 468 -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial iabilities.........cecveirereierereeree e 5980 3710 2270 -
4. Derivatives — Hedge accounting.........cceeveeueeiiiiiniinnnennnnsisssninineennnsssnees - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 612 584 28 4.8%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 15 276 6235 9041 145.0%
7.1. Current tax liabilities ... 14677 6235 8443 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e 599 - 599 -
8. Share capital repayable on demand - - - -
9. Other liabilities 8263 5956 2 306 38.7%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 3247701 3058 338 189 362 6.2%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 127 600 127 600 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (5737) (7 521) 1784 23.7%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 77 045 59 817 17 228 28.8%
17. Revaluation reserves - - - -
18. Other reserves 15 892 13978 1914 13.7%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiennnnnee. 39 400 19 142 20 258 105.8%
21.  (-) Interim dividends - - - -
Total equity 254201 213 017 41184 19.3%
Total equity and total liabilities 3501901 3271355 230 546 7.0%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 265 343 194 724 70619 36.3%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et - - - -
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes - - - -
1.4, HOUSENOIAS ..ot 265343 194 724 70619 36.3%
2. Loans and advances — impairment (7 912) (4142) (3770) -91.1%
F J 0 T T 111 £ 3217523 3041 852 175 671 5.8%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit iNSTEUTIONS c.veeviiieieceiiciereeeeee e s 33 000 26 890 6110 22.7%
3.3. Corporations, general governments and households............c.ccecueuenne 3184523 3014963 169 561 5.6%
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Banco ActivoBank, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 80 258 33772 46 486 137.6%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 10 366 1083 9283 857.3%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME...c.uictiiiiiteetiete ettt sttt st seesaesre e s e beereeaesbeeseenns 102 147 (45) -30.4%
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 22 064 25011 (2947) -11.8%
6. (Fee and commission expenses) 1327 1288 39 3.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (461) (234) (228) -97.4%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... (1) - (1) -
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e - (1) 1 100.0%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e 19 - 19 -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 1836 423 1413 334.3%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (6) 49 (55) -112.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR 6 - 6 -
14.  Other operating income........ 57 66 (9) -13.4%
15.  (Other operating expenses) 1747 754 993 131.6%
16. Total operating income, net 90435 56 108 34 327 61.2%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 26 402 22 400 4002 17.9%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 10 460 9128 1332 14.6%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 15943 13272 2671 20.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 603 513 89 17.4%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 1798 1869 (71) -3.8%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 28 145 (117) -80.7%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 6 402 4970 1432 28.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (12) 12 (25) -199.8%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ........ccccccovveveveennne. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 55214 26 197 29 016 110.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) . 15813 7 055 8758 124.1%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 39 400 19 142 20 258 105.8%
31.  Profit or (-) loss after tax from discontinued operations...........c.cceceevverveenens - - - -
32. Profit or (-) loss for the year 39 400 19 142 20 258 105.8%

Thousands € Thousands € Thousands € %
Profit or loss for the year 39 400 19 142 20258 105.8%
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss .......c.ccoceevvenercieienenieenenns (1 206) 3673 (4 879) -132.8%
Items that may be reclassified to profit or loss........cceceeveevenirviininieneseeces 2990 (4 290) 7 280 169.7%
Total comprehensive income 41184 18 525 22 659 122.3%
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Balances as at 31 December 2022

Issuance of ordinary shares.........ccceceevveveereeveennennen.
Issuance of preference shares.........cccccoveveevveniennen.
Issuance of other equity instruments ........cc..c..c.....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity
Capital reduction .......ccceevevienieieneseeese e
DiIVIAENAS .uvieieiieieeeeeeeeee e
Purchase of treasury shares...............

Sale or cancellation of treasury shares ...........c.......
Reclassification of financial instruments from
equity to liability.....cccevirieierieieeseeee
Reclassification of financial instruments from
liability tO @QUItY ..cevcvereerreeicerecee e
Transfers among components of equity .................
Equity increase or (-) decrease resulting from
business combinations ........ccccoceevereniieneneenienennen
Share based payments
Other increase or (-) decrease in equity.........ccc.c....
Total comprehensive income for the year ..............

127 600

(7521)

1784

13978

1914

19 142

(19 142)
39 400

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 213 017

- 41184

Balances as at 31 December 2023

127 600

(5737)

15 892

39 400

= 254 201
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Banco ActivoBank, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 79 155 36 028 43127 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (4 282) (952) (3330) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 23529 26 052 (2 523) -
Fees and commissions paid (1328) (1694) 367
Recovery of loans 54 51 3 -
Contributions to pension fund........... - - - -
Cash payments to employees and suppliers.... (27 520) (23 616) (3904) -
Sub-total 69 608 35 868 33739 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e (15) (5 141) 5127 -
Financial assets at fair value through profit or loss - - - -
Financial assets mandatorily at fair value through profit or loss................ 3 (1) 4 -
Financial assets at fair value through other comprehensive income - (475 000) 475 000 -
Acquisition of financial assets at amortised cost..........cccevvrerunnene - (1 150 000) 1150 000 -
Sale of financial assets at amortised cost ........ - 710 000 (710 000) -
Loans and advances to credit iNStitUtioNS..........ccoeveererieeneneneercene - 1200 000 (1 200 000) -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e 6110 26 889 (20 779) -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens (73 539) (52 354) (21 185) -
Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s 163931 438 053 (274 122) -
Hedging derivatives 3643 28177 (24 534) -
Other operating assets and liabilities........cooervrvirereereneneereeee e (16 301) (2787) (13 514) -
Net cash from operating activities before income tax ... 153 440 753704 (600 264) -79.6%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans (7 208) (5 396) (1812) -
Net cash from operating activities 146 232 748 308 (602 076) -80.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e - - - -
Divestment of subsidiaries and associates ............ccccoveevinrieciniireicninnenne - - - -
Dividends rECEIVEM .....ccuiiiuiriieieiirieee et 102 147 (45) -
Acquisition of tangible @SSetS........cvereirireriririee e (192) (206) 13 -
Sale of tangible assets.............. 21 - 21 -
Acquisition of intangible assets (30) (7) (22) -
Sale of iNtaNGIbIE @SSELS ..c..ivirieiirieerect e - - - -
Net cash from investing activities (99) (67) (32) -47.9%
Cash flows from financing activities
Share capital INCrEASE .....cvuiveieieieeeeeeceer ettt e - - - -
Issuance of bonds and other debt securities .........cccecvvereerenennienenennne - - - -
Reimbursement of bonds and other debt securities ..........ccceveecverirennns - - - -
Issuance / reimbursement of subordinated liabilities .............cccveeerueennnns - - - -
Treasury shares - - - -
Dividends paid............. - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents .........cccoceeeiueriieeiisneenisneicnneenns 146 133 748 241 (602 108) -80.5%
Cash and cash equivalents at the beginning of the year ..........ccccocevennne. 936 809 188 568 748 241 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 146 133 748 241 (602 108) -80.5%
Cash and cash equivalents at the end of the year 1082 942 936 809 146 133 15.6%
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DE BANCOS

Banco CTT, S.A.

Head Office: Av. D. Jodo I, n2 11 — 1999-002 Lisboa.
Phone number: 212 697 130

Fax: 212 697 377
Website: https://www.bancoctt.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee

Chairman:

Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Audit Committee

Chairman:

Members:

Appointment and Remuneration
Committee

Chairman:

Members:

Jodo Castello Branco;

Luis Pereira Coutinho, Jodo Mello Franco, Pedro Fontela Coimbra, Nuno Fdrneas,
Luis Paul;

Jodo Matos Loureiro, Anténio Domingues, Ana Maria Fernandes, Rita Sousa
Coutinho, Anténio Pedro Silva, Guy Pacheco;

Luis Pereira Coutinho;

Jodo Mello Franco, Pedro Fontela Coimbra, Nuno Férneas, Luis Patricio Paul;
Rui Almeida Fernandes;

Catarina Gongalves de Oliveira;

Jodo Matos Loureiro;

Rita Sousa Coutinho, Ana Maria Fernandes;

Raul Galamba;
Jodo Bento, Ana Perestrelo.

O Corporate
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Banco CTT, S.A.

£ BANCOS

31 December 2023
Employees - by geographical distribution

Portugal 322 140 182
Abroad R - -
Total 322 140 182
Branches - by geographical distribution
Portugal 212
Abroad® R
Total 212

31 December 2023

Balance Sheet
TOtAl @SSEES..iiuiiiiieiieticie ettt ettt e et b e be et e e be e beeteenee
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens
[D =] o Lo 3] £SO P PP TP PO TOPPPRRPPPRRPPPRRORt
DEDt SECUNTIES ISSUBT ...euveiieeeeeieieie ettt ae e sae et e e e sesreenas

Income Statement
NEt INTEreST INCOME ..iiiiiiiiiiiiiee ettt se e e s e e esaseesanee
OPErating INCOMIE ..coueiiiiieeie ettt st sre e s bte e s be e sabe e sareessaneena
Net iNCOME DEfOre taX . .c.iiiuieeeeeeceece ettt ettt eaee e

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeriieiiiesieeeeeeseeeeee e
Net cash from investing actiVities .......cccceceevieiieniiesiecceseeeeeee e
Net cash from financing actiVities ........ccecevveveveseseeecee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........coccceerernennenenceneseeeee
Cash and cash equivalents at the beginning of the year.......c.ccocvevveeevevenenenne
Cash and cash equivalents at the end of the year.........ccocovevveeiecenenenenene

Equity
Total equity as at 31 December 2022 ........covveeeiieniieieeieeieeieee e
Total equity as at 31 December 2023

3491217
892 253
3141621
270198
296 400

74973
100 114
17935

(31 408)
9586
19 426
(2397)
31064
28 667

252 260
270198

3815280
1605217
3106179
270018
296 400

100 420
129551
17 023

70757
5223
(99 405)
(23 425)
77 586
54 161

252991
270018

5 Includes branches and representation offices.
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Banco CTT, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1324708 526 942 797 766 151.4%
2. Financial assets held for trading - - - -
2.1, DEIIVATIVES ...ttt - - - -
2.2, EQUItY INSEFUMENTS .eouveiiiiiiieciieee e - - - -
2.3. Debt securities.......... - - - -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss - 26 479 (26 479) -
3.1, EQUItY INSTIUMENTS ..veeviieeieeirieeeeieteseeeeteste e e sae e e resae e esessenee - 26 479 (26 479) -
3.2. DEDL SECUNLIES ..uveuviveeeerierieetesee ettt s - - - -
3.3. L0aNSs aNd @dVANCES ....cc.evueerieriineieietesieeee e sieessesre e saesteeseesaesseesseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES ..eouverterieiierierieie sttt sttt et nbeas - - - -
4.3. L0ans aNd adVANCES .....ccuevuerriiintieienesie ettt sttt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... - - - -
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e - - - -
5.2. Debt securities.......... - - - -
5.3. Loans and advances - - - -
6. Financial assets at amortised cost 1966 836 1851010 115 826 6.3%
6.1, DEDT SECUTILIES c.veuveriiirieieirii ettt s saenee 1074 582 1007 448 67 134 -
6.2. Loans and advances 892 253 843 561 48 692 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... 136 105 148 024 (11919) -8.1%
10. Tangible assets 4506 4129 377 9.1%
10.1. Property, plant and eqUipMENt .......ccceeririeirereneeesereeseeeee e 4506 4129 377 -
10.2. INVeStMENT PrOPEILY ...coiuieiiieiieesie ettt - - - -
11. Intangible assets 20 088 20221 (132) -0.7%
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. 20088 20221 (132) -
12. Taxassets 1032 870 162 18.7%
12.1. Current tax assets... - - - -
12.2. Deferred taX @SSELS.....cccuuiiriererieiieriereenieseeee st sttt resreeseeneesaes 1032 870 162 -
13.  Other assets 37941 48 454 (10513) -21.7%
14. Non-current assets and disposal groups classified as held for sale ........ - 8911 (8911) -100.0%
Total assets 3491217 2635039 856 178 32.5%
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Banco CTT, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 13744 26 345 (12 600) -47.8%
1.1, DEIIVALIVES cuveveeieniiieteiete ettt sttt sttt ettt sa e sttt st et e beeneesaas 13 744 26 345 (12 600) -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. . - - - -
1.5. Other financial liabilities.........ccevveveriiieieceeere e . - - - -
2.  Financial liabilities designated at fair value through profit or loss. . - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt . - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 3144427 2301594 842 833 36.6%
3.1, DEPOSILS cuvvinreieereireieteetete et ste et e st et e st se et beseebesae e sa et e s e e eaenaenes 3141621 2298310 843310 -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt - - - -
3.3. Other financial abilities........ccovveveevieeeeeecececeee e 2 807 3283 (477) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o o T T3S 812 477 336 70.5%
7. Taxliabilities............ - 392 (392) -100.0%
7.1. Current tax liabilities . - - - -
7.2. Deferred tax [abilities ......cccoiveecieiieeieeeeceeee e - 392 (392) -
8. Share capital repayable on demand - - - -
9. Other liabilities 62 035 53973 8063 14.9%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 3221019 2382780 838 240 35.2%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 296 400 296 400 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income - - - -
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes (46 830) (60 020) 13190 22.0%
17. Revaluation reserves - - - -
18. Other reserves 2692 1224 1468 120.0%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent.........cccccceviiiineeennne. 17 935 14 656 3279 22.4%
21.  (-) Interim dividends - - - -
Total equity 270 198 252 260 17 938 7.1%
Total equity and total liabilities 3491217 2635 039 856 178 32.5%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 894 487 847 929 46 558 5.5%
1.1, Central BanKs ...ccocuieuieiesieeiieiesiectete ettt st - - - -
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et 161 225 142 625 18 600 13.0%
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes - 42 941 (42 941) -100.0%
1.4, HOUSENOIUS ...ttt sttt sae s 733262 662 363 70899 10.7%
2. Loans and advances — impairment (2234) (4 368) 2134 48.9%
3. DepoSitS....ccceriiirinneeriiiiinnens 3141621 2298 310 843 310 36.7%
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e - - - -
3.2, Credit INSIEULIONS ....oeeieieeecsieeecee ettt saenee 35442 15023 20419 135.9%
3.3. Corporations, general governments and households............c.ccecueuene. 3106179 2283288 822 891 36.0%
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Banco CTT, S.A.

Thousands € Thousands € Thousands € %
1. INErESTINCOME ..oiiiiiiiieie ettt sttt e e e e 92 059 38185 53 874 141.1%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 17 086 1729 15 357 888.2%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uiiiiiiiieriiete ettt ettt s be s - - - -
5. Fee and commission income.... 23505 23484 21 0.1%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 4581 4308 273 6.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e (45) (1) (43) -2,909.8%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 5501 (13 113) 18 615 142.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e 990 1479 (489) -33.1%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net........couu.... 5 2 3 189.1%
14.  Other operating income.... 309 2 468 (2 159) -87.5%
15.  (Other operating expenses) . 544 485 59 12.1%
16. Total operating income, net 100 114 45 981 54133 117.7%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 50218 44 766 5451 12.2%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 20 745 18 458 2287 12.4%
17.2. (Other administrative EXPENSES)......ccvrerueereriereereeerieeeeseeeeessesseeenes 29 472 26 308 3164 12.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 116 117 (1) -0.8%
19.  (Depreciation)......ccecevereeerereenne 6409 6334 75 1,2%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns 527 128 399 312.6%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee 10915 13 667 (2752) -20.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 58 3 54 1,573.9%
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........ccccoevvcininienne (7 922) 29 141 (37 063) -127.2%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations.........c.ccccceveevvererennens - - - -
28. Profit or (-) loss before tax from continuing operations...........ccccceeeeeeunees 23 950 10 106 13 843 137.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 8138 (4 549) 12 688 278.9%
30. Profit or (-) loss after tax from continuing operations .........cccccceeeeeeeeerunees 15 812 14 656 1156 7.9%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccereruenenee. 2124 - 2124 -
32. Profit or (-) loss for the year 17 935 14 656 3279 22.4%
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Balances as at 31 December 2022
Issuance of ordinary shares ..........ccoceveevvenereennennens
Issuance of preference shares.......cccocveveveecveniennen.

Issuance of other equity instruments............
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity .......cccceverveerereneenenns
Capital reduction.......cccceeeevieneeiesieee e s
DiVIAENS...evieiieiiriieieeeee et
Purchase of treasury shares........c.ccoceveveverenerenenne

Sale or cancellation of treasury shares...........cccc.....
Reclassification of financial instruments from
equity to liability .....cooevereerinericeeeeee s
Reclassification of financial instruments from
liability t0 @qUILY ...eevveeireeeereeere e

Transfers among components of equity.........c.c......
Equity increase or (-) decrease resulting from
business combinations...........ccceceevererevinrencneenene

Share based payments........cccecvvvveveneeienereenienenns
Other increase or (-) decrease in equity .

Total comprehensive income for the year...............

296 400

(60 020)

(1 466)

1224

1466

14 656

(14 656)

17935

Balances as at 31 December 2023

296 400

(46 830)

2 692

17 935

Statistical Bulletin — 2023 (Annual)

- 252 260
- 2
- 17 935
S 270 198

43




Banco CTT, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received.........coeivireieerieneeeeeseee e 90577 40 025 50552 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (11 862) (1657) (10 206) -
Fees and commissions received... 25 450 20615 4835 -
Fees and commissions paid...... (4 581) (4 308) (273) -
Recovery of loans................... - - - -
Contributions to pension fund (320) - (320) -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (45 528) (41 601) (3927) -
Sub-total 53 736 13074 40 662 -
Changes in other operating assets and liabilities
Deposits with / from central banks.........cccceeeinireienneenneeeeeeeene (814 897) (453 448) (361 449) -
Financial assets at fair value through profit or loss........... - - - -
Financial assets mandatorily at fair value through profit or loss... - - - -
Financial assets at fair value through other comprehensive income... - 6047 (6047) -
Aquistion of financial assets at amortised cost (595 793) (832 188) 236 395 -
Sale of financial assets at amortised COSt .......ccoververveerereecieneeeere e 573 059 672 289 (99 230) -
Loans and advances to credit institutions........ccccceveeviereeveecieseeeese s (367 750) (72 175) (295 575) -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e 350720 14 979 335741 -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens (24 437) (70 612) 46 176 -
Deposits from CUSTOMELS ....ocvviieiiriieiereeiere ettt s 810833 160 391 650 442 -
HedgiNg deriVatiVeS ........c.coeeieiiirieeiieie sttt s - - - -
Other operating assets and liabilities (16 881) (10 385) (6 495) -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. (31 408) (572 028) 540 620 94.5%
Income tax paid - 4635 (4 635) -
Net cash from operating activities..........cccevceerereeeieeiiieiiieniniiicesssssssnnnnenees (31 408) (567 393) 535 985 94.5%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........c.ccevereerereriienenieereneneene 11035 - 11035 -
Divestment of subsidiaries and assoCiates ...........ccccvrererneeineerenenennenne - - - -
DivideNdS FECEIVEM .....veeieiierieiecieceieie ettt st e saesaeennens 4000 6 400 (2 400) -
Acquisition of tangible assets (1 190) (383) (807) -
Sale of tangible assets.............. (4 259) - (4 259) -
Acquisition of intangible assets - (3 789) 3789 -
Sale of iNtaNGIbIE @SSELS ..cuivuiiiiiirieeereee e - - - -
Net cash from investing activities 9586 2228 7 358 330.3%
Cash flows from financing activities
Share capital INCrEASE .....coviverieiicieeeereree e - - - -
Issuance of bonds and other debt securities....... 20367 - 20367 -
Reimbursement of bonds and other debt securities .... (941) - (941) -
Issuance / reimbursement of subordinated liabilities .. - - - -
Treasury Shares ........coeveeverennieneseee e . - - - -
DivIdENS PAI ...veeeieiiriiiieieeeee ettt s - - - -
Net cash from financing activities .........ccccccveeeereeiiiiiiieiiieiinncnccciesssneneeeen 19 426 - 19 426 -
Net changes in cash and cash equivalents (2397) (565 166) 562 769 99.6%
Cash and cash equivalents at the beginning of the year ..........ccccccecveenens 31064 596 230 (565 166) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (2397) (565 166) 562 769 99.6%
Cash and cash equivalents at the end of the year 28 667 31 064 (2397) -7.7%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de julho, n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Website: www.big.pt

Board of Directors

Chairman: Carlos Adolfo Coelho Figueiredo Rodrigues;

Executive Directors: Madrio Jodo Abreu Galhardo Bolota, Ana Rita da Costa Gil Simdes, Peter Alexander
Batista Rodrigues, Jodo Miguel Barrier Henrique, Vitor Manuel Carvalho Luis;

Non-Executive Directors: José Fernando Catarino Galamba de Oliveira, Maria Teresa Corréa de Barros

Cardoso de Menezes;

Executive Committee

Chairman: Mario Jodo Abreu Galhardo Bolota;

Members: Ana Rita da Costa Gil Simdes, Peter Alexander Batista Rodrigues, Jodao Miguel
Barrier Henrique, Vitor Manuel Carvalho Luis;

Board of the General Meeting of

Shareholders

Chairman: Paulo Camara Pires dos Santos Martins;

Secretary: Jodo Manuel de Jesus Rufino;

Board of Auditors

Chairman: Maria Aline Bastos Moreira Veloso de Almeida;

Members: Pedro Rogério Barata do Ouro Lameira, Jorge Manuel Jacob Miguel Tainha;

ROC/ SROC (Statutory Auditor)

SROC: PricewaterhouseCoopers & Associados — Sociedade de Revisores Oficiais de
Contas, S.A.;

Appointment and Remuneration

Committee

Chairman: Carlos Pompeu Ramalhdo Fortunato;

Members: Maria Jodo Ricou, Ricardo Dias Carneiro e Gomes de Pinho.

12.4%

M Private

O Corporate

O Institutional

B Members of the Corporate
Boards
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Banco de Investimento Global, S.A.

£ BANCOS

Portugal
Abroad

Branches - by
Portugal
Abroad’

31 December 2023

Employees - by geographical distribution

310 202 108
39 28 11
Total 349 230 119
geographical distribution
14
1
Total 15

Balance Sheet
Total assets
Loans and a
Deposits.....

Net interest

Net income

Equity
Total equity
Total equity

31 December 2023

AVANCES ..ottt ettt st esbeessaesaeessaesssesabesanassnas

Debt SECUNLIES ISSUBA ... ..icuiieeeeieceete ettt ettt et et et et te et e b e aeenneeas

Income Statement

INCOME ittt ettt r e st e e st essaneesabeesssneesanes

OPerating INCOME ......cciiiiiiiiiec e e

DEFOrE tAX ...eieieeeeeeee e

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeiieiiieieeneeeseeseeee e
Net cash from investing aCtiVities ........ccecevveverereeeeeeeee e
Net cash from financing aCtiVities .........coecevereerieiineneee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........ccceeceeveeecenenceneeeeeeree e
Cash and cash equivalents at the beginning of the year.......c.ccocevevvevenenenenne
Cash and cash equivalents at the end of the year........cccceeveevvvciecviecieccienieen,

as at 31 December 2022
as at 31 December 2023

2578 385
90276
2112226
372274
186 947

29901
70182
24 449

198 459
(29 981)
(25 336)

(1961)
143 141
216 922
358 102

331202
372274

2663 349
109579
2102 108
390 667
186 947

36 936
80200
24195

170 629
(13 596)
(14 619)

(1989)
142 414
246 416
386 842

350043
390 667

7 Includes branches and

representation offices.
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Banco de Investimento Global, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 358102 216 922 141 180 65.1%
2.  Financial assets held for trading 63 621 60 201 3420 5.7%
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt 1672 1549 124 -
2.2, EQUILY INSTFUMENTS ..oiieiiieiiiiiee sttt e e 50356 44 908 5448 -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st 11593 13744 (2 151) -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss - - - -
3.1. Equity instruments - - - -
3.2. Debt securities.......... - - - -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 1051 858 974 958 76 901 7.9%
5.1, EQUItY INSTFUMENTS Loveeiiiieiieiisiecieie ettt 1604 1628 (24) -
5.2. DEDL SECUNLIES ..ottt s 1050 255 973 330 76 925 -
5.3.L0aNns and @dVanCeS.......cceveeuirerienienieeienesieerenee et s - - - -
6. Financial assets at amortised cost 976 469 906 109 70 361 7.8%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 886 193 847123 39070 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 90276 58 986 31291 -
7. Derivatives — Hedge accounting 9 087 55571 (46 485) -83.6%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 34839 34839 - -
10. Tangible assets 14 881 15 318 (437) -2.9%
10.1. Property, plant and equipmMeNnt ........ccceveeieieeneieceese e 14 881 15318 (437) -
10.2. Investment Property ..o - - - -
11. Intangible assets 3819 3610 209 5.8%
12,2, GOOAWIll.ueiiiiieiirieeieteeee ettt - - - -
11.2. Other intangible assets......cccoeevenerieivenenieneennen. 3819 3610 209 -
12. Tax assets 24231 44111 (19 880) -45.1%
12.1. Current tax assetsS......ccveveveneniieneneineneereeees - 4502 (4 502) -
12.2. Deferred taX @SSELS....couiiirireeriinieieie sttt 24231 39609 (15 378) -
13. Other assets 41479 42 464 (985) -2.3%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 2578 385 2354 102 224 283 9.5%
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Banco de Investimento Global, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 3 - 3 -
1.0, DEIIVALIVES .ottt 3 - 3 -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. 19 040 20831 (1791) -8.6%
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities 19 040 20831 (1791) -
3. Financial liabilities measured at amortised cost 2139747 1924 062 215 684 11.2%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 2112226 1895980 216 246 -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 27521 28 082 (562) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 20330 - 20330 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 477 467 10 2.1%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 2470 - 2470 -
7.1. Current tax liabilities ... 2470 - 2470 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - 12 232 (12 232) -100.0%
9. Other liabilities 24 045 65 308 (41 263) -63.2%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 2206111 2022900 183 212 9.1%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 186 947 186 947 - -
12.  Share premium 1362 1362 - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (59 638) (89 346) 29709 33.3%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e - - - -
17. Revaluation reserves - - - -
18. Other reserves 225698 223537 2161 1.0%
19. (-) Treasury shares (2) (2) - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 24 449 8704 15 745 180.9%
21.  (-) Interim dividends (6 543) - (6 543) -
Total equity 372274 331202 41072 12.4%
Total equity and total liabilities 2578385 2354 102 224 283 9.5%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 90 300 59 086 31214 52.8%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2. Credit iNSTItULIONS ..occveecie ettt et s 51656 1778 49 878 2,805.4%
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 23162 25733 (2 570) -10.0%
1.4, HOUSENOIUS ...ttt st sne s 15481 31575 (16 094) -51.0%
2. Loans and advances — impairment (24) (100) 76 75.7%
3. DepositS...cccceeeriiiiniennnnnnnnnns 2112 226 1895980 216 246 11.4%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - 25017 (25017) -100.0%
3.2, Credit INSIEULIONS ....oeeueieieisieiecce et seeeenen 85411 227 055 (141 643) -62.4%
3.3. Corporations, general governments and households............c.ccccueueenn. 2026 814 1643 908 382907 23.3%
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Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 70193 45 094 25099 55.7%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 40 292 22183 18 108 81.6%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 2848 3898 (1 050) -26.9%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 16 164 16 073 90 0.6%
6. (Fee and commission expenses) 2704 2628 76 2.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e 3088 (787) 3875 492.3%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 12 002 54 11948 22,025.5%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 9475 (121) 9597 7,911.6%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (1984) 7 562 (9 545) -126.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR - - - -
14.  Other operating income........ 2245 1716 529 30.8%
15.  (Other operating expenses) 855 1264 (409) -32.4%
16. Total operating income, net 70182 47 414 22768 48.0%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 34393 29702 4690 15.8%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 21400 18371 3029 16.5%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 12992 11331 1661 14.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 1070 1124 (54) -4.8%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 2 687 2910 (223) -7.7%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 50 - 50 -
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree (1520) 2637 (4 157) -157.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (38) 11 (49) -445.6%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoevevecirenenen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 33 540 11029 22511 204.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 9091 2325 6 766 291.1%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 24 449 8704 15 745 180.9%
31.  Profit or (-) loss after tax from discontinued operations ..........ccecceceevereenens - - - -
32. Profit or (-) loss for the year 24 449 8704 15 745 180.9%
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received ..........coceveeievenieienccieesee e 66 977 43294 23 684 -
Interest and similar eXpenses Paid .........ccoeeverereerieneniene e (32772) (23 364) (9 408) -
FEEs and COMMISSIONS ...c..ccveriirierierieeiteie sttt 12 090 15333 (3243) -
Recovery of loans................. - -
Contributions to pension fund.......... (427) (389) (38) -
Cash payments to employees and suppliers .. (32 048) (31350) (698) -
Other costs and income paid/received.............. (950) (672) (278) -
Sub-total 12 870 2852 10 296 -
Changes in other operating assets and liabilities
Loans and advances to central banks ..........coccevereeieneniieninieseseee e - - - -
Deposits from central banks (25 000) (25 000) - -
Financial assets and liabilities held for trading.........cccceceevevervieneneresee 8476 24 683 (16 207) -
Liabilities at fair value through profit or loss.. (1791) (135 402) 133610 -
Financial assets at amortised cost .... (21 063) (59 582) 38519 -
Loans and advances to credit institutions .. (45 774) 162 525 (208 299) -
Deposits from credit iNSLIEULIONS .........coeeirirerieereeeee e (204 539) (173 096) (31 443) -
Deposits from customers 436 541 46 976 389 566 -
Hedging derivatives................. 76 870 173 369 (96 500) -
Other operating assets and liabilities ..........ccocoverienininieneneeeees (37 728) 84 591 (122 319) -
Net cash from operating activities before income tax........cccccceeereeeieenieennnns 198 861 101916 97 223 95.1%
Income tax Paid/reCeIVEd .......cevveueciirieieeieieeece et (402) 2410 (2812) -
Net cash from operating actiVities .........cceiieiiieiiiiiiiiiiiinsrsnssnneeeeeeeeeeenneeennns 198 459 104 326 94 411 90.2%
Cash flows from investing activities
Acquisition and sale of SUBSIIArIeSs .......ccveceverieeeireer e (1319) (1243) (77) -
DiVIdENdS FECEIVEA......cvieeeeieteeteeie ettt ettt st et eesaesaaennens 2 848 4 664 (1816) -
Financial assets at fair value through other comprehensive income............. (29 133) (51 609) 22 476 -
Acquisition of tangible and intangible assets ........ccccoeeveeveiieciene e (2378) (2 180) (198) -
Net cash from investing actiVities .......ccccevreiiveeeriiissnenniissnee e essssaeeens (29 981) (50 367) 20386 40.5%
Cash flows from financing activities
Share Capital INCrEASE .....ivveviereeiiee ettt - - - -
Equity instruments issued other than capital........ccoccoeveieneneceneneceesee, (11 650) (168) (11 482) -
Increase / (decrease) in other iabilities .........ccevvevvveveeveeeeeeeeceeeee e (600) (675) 75 -
DiIVIAENAS PAI......iitiriiiiirieiieieee ettt e (13 086) (9347) (3739) -
Net cash from financing activities.........cceeiiiiiiiiiiiiiiiiiiiissisnsnnneeeeneeneeenieennnn (25 336) (10 190) (15 146) -148.6%
Net changes in cash and cash equivalents ...........ccccvveeeeeiiiiinniiinneenniininnnn 143 141 43 768 99 651 227.0%
Cash and cash equivalents at the beginning of the year....... 216922 169513 47 409 -
Effect of exchange rate changes on cash and cash equivalents................. (1961) 3640 (5 602) -
Net changes in cash and cash equivalents ............cccceevrrirrrvnnnnneeneenieenieennns 143 141 43 768 99 651 227.0%
Cash and cash equivalents at the end of the year 358 102 216 922 141 458 65.1%
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Banco Finantia, S.A.

BANCOS

31 December 2023
Employees - by geographical distribution

Branches - by geographical distribution
Portugal 3
Abroad?®
Total

Portugal 174 111 63
Abroad 55 31 24
Total 229 142 87

31 December 2023
Balance Sheet

TOtAl @SSEES..ecutiiiieiieiiete ettt et ettt e et b e e be et e e be e beeteenee 1535679
LOANS @Nd QAVANCES ...cvevuiriiriieiieieiesieste sttt sttt ettt sttt be e e 361789
[D 2] o Yo 3] £ SRS P PRV PO PPPUPPRRPPPRRONt 908 933
Sale operations with repurchase agreements........cocceceecveveveriereeeeeceeseseseeeens 62 591
Debt SECUNLIES ISSUBM ......ociieieeiecteete ettt ettt ettt et ae e aeeneeas -
Share CaAPITal. it ene s 411759
B QUITY e utee ettt st et e st a e e st e e e e e e s b e e e e e e s baeenareennnen 150 000

Income Statement

NEt INTEreST INCOME oo e e are e e e araee e s 35568
OPErating INCOME .....oiiiiieiieete ettt ettt st st st e s e e eanes 37014
Net income DEfOre taX ......ccvivieiecece et 14 357

Cash Flow Statement

Net cash from operating activities ........ccccevveeevereceeeeeeese e (29 713)
Net cash from investing aCtiVities .......ccccevveeerereseeeeeee e 11147
Net cash from financing actiVities ........cceevevverereresiereeeer e (12 000)
Effect of exchange rate changes on cash and cash equivalents............ccc.......... (6 925)
Net changes in cash and cash equIValeNts.........ccceeveeeeeecereneseeeeee e (30567)
Cash and cash equivalents at the beginning of the year.......ccccocoevvvevenenenenne 110 059
Cash and cash equivalents at the end of the year........cccevveevevecviecieccieceeen, 72 567
Equity
Total equity as at 31 December 2022 ........ccoeirererenenineneeeeseee e 397 498
Total equity as at 31 December 2023 .........coceveveninieeeerere e 411759

2196929
308 046
902 894
705503
448 910
150 000

58 456
40 898
10352

(7 215)

(1362)
(12 000)
(14 939)
(20577)
141 769
106 253

423 186
448 910

8 Includes branches and representation offices.
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Banco Finantia, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 52 160 84911 (32751) -38.6%
2.  Financial assets held for trading 87 354 105 466 (18112) -17.2%
2.1, DEMIVATIVES ...ttt ettt 72 647 91736 (19 089) -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st 14707 13730 977 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 423 443 (20) -4.6%
3.1. Equity instruments 62 60 2 -
3.2. Debt securities........... 361 383 (22) -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 510490 566 357 (55 867) -9.9%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et - - - -
5.2. DEDL SECUNLIES ..ottt s 478 276 547 174 (68 898) -
5.3.L0aNns and @dVanCeS.......cceveeuirerienienieeienesieerenee et s 32214 19183 13031 -
6. Financial assets at amortised cost 603 463 602 578 886 0.1%
6.1. DEDT SECUIILIES ..veuvniieetenieierie sttt saenee 273 889 289 468 (15 580) -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 329575 313110 16 465 -
7. Derivatives — Hedge accounting 39974 66 265 (26 292) -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 214522 219 360 (4 838) -2.2%
10. Tangible assets 10 257 10 509 (252) -2.4%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 10198 10 000 198 -
10.2. INVESTMENT PrOPEITY ..ovveriiiierieniieienie ettt sttt 59 510 (450) -
11. Intangible assets 562 634 (72) -11.4%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 562 634 (72) -
12. Tax assets 9547 13790 (4 243) -30.8%
12.1. CUrrent tax assetsS ......cvveeeerereeieeniereeniesieeeeneenaen 67 1053 (986) -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 9480 12 738 (3 258) -
13. Other assets 6927 14 332 (7 405) -51.7%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 1535679 1684 646 (148 967) -8.8%
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Banco Finantia, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 37767 44 807 (7 039) -15.7%
1.0, DEIIVALIVES .ottt 33075 42 762 (9 686) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s 4692 2045 2647 -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIES ISSUBM......ecieiirieeieeieeie ettt e saesaes - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 1073 002 1231221 (158 219) -12.9%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 908 933 853901 55032 -
3.2. Sale operations with repurchase agreements..........ccccevveeeerenerreenenns 62 591 212 080 (149 489) -
3.3. Other financial iabilities.......oceoveirereierereeree e 101478 165 240 (63 762) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 1657 - 1657 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 6 2 4 264.6%
7. Taxliabilities ......ccceeiriiiiiiiiiiiiiiiiiiiiinnnnecreee e 64 61 3 5.2%
7.1. Current tax liabilities ... 64 61 3 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 11424 11 058 366 3.3%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 1123920 1287 148 (163 227) -12.7%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 150 000 150 000 - -
12.  Share premium 12 849 12 849 - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (13 473) (25377) 11904 46.9%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 385 40 345 -
17. Revaluation reserves - - - -
18. Other reserves 247 641 274129 (26 487) -9.7%
19. (-) Treasury shares - (21 093) 21093 100.0%
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 14 357 6951 7 406 106.6%
21.  (-) Interim dividends - - - -
Total equity 411759 397 498 14 261 3.6%
Total equity and total liabilities 1535679 1684 646 (148 967) -8.8%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 466 888 445 724 21164 4.7%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 71429 70 208 1221 1.7%
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 289 944 260412 29531 11.3%
1.4, HOUSENOIAS ...t 105515 115104 (9 588) -8.3%
2. Loans and advances — impairment (105 099) (113 431) 8332 7.3%
F J 0 T T 111 £ 908 933 853 901 55032 6.4%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit iNSTEUTIONS c.veeviiieieceiiciereeeeee e s 763 1102 (339) -30.8%
3.3. Corporations, general governments and households............c.ccccueueenn. 908 170 852 799 55371 6.5%
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Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 63777 35135 28 642 81.5%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 28209 11150 17 059 153.0%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 12074 10 000 2074 20.7%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 1314 1195 119 10.0%
6. (Fee and commission expenses) 525 495 29 5.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (3 054) 946 (3 999) -423.0%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 3202 6058 (2 856) -47.1%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e (118) (99) (19) -19.2%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 563 (51) 614 1,199.1%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (11 564) (7 680) (3 884) -50.6%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL. .ttt b et see it e 84 139 (55) -39.4%
14.  Other operating income........ 56 56 (0) -0.4%
15.  (Other operating expenses) 587 481 105 21.9%
16. Total operating income, net 37014 33572 3442 10.3%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 18 098 17 291 807 4.7%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 11475 10 900 575 5.3%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 6623 6391 232 3.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 360 266 94 35.3%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 1165 1232 (66) -5.4%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 4 (11) 16 139.6%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 2531 8 645 (6114) -70.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 10 - 10 -
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccovveveveenenee. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 14 846 6 150 8 696 141.4%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 489 (801) 1289 161.0%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 14 357 6951 7 406 106.6%
31.  Profit or (-) loss after tax from discontinued operations..........cc.cceceevvereenens - - - -
32. Profit or (-) loss for the year 14 357 6951 7 406 106.6%

Thousands €

Profit or loss for the year 14 357
Other comprehensive income

Items that will not to be reclassified to profit or 10Ss .......c.ccoceevvenercieienenieenenns -

Items that may be reclassified to profit or loss........cceceeveevenirviininieneseeces 11904

Total comprehensive income 26 261

Thousands €
6951

(18 126)
(11 175)

Thousands €
7 406

30030
37 436
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Banco Finantia, S.A.

Balances as at 31 December 2022

Issuance of ordinary shares.........ccceceevveveereeveennennen.
Issuance of preference shares.........ccccovevvevveniennen.
Issuance of other equity instruments ........cc..c..c.....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity .
Capital reduction .......ccceevevienieieneseeese e
DiIVIAENAS .uvieieiieieeeeeeeeee e
Purchase of treasury shares...............

Sale or cancellation of treasury shares ..................
Reclassification of financial instruments from
equity to liability.....cccevirieierieieeseeee
Reclassification of financial instruments from
liability tO @QUItY ..cevcvereerreeicerecee e
Transfers among components of equity .................
Equity increase or (-) decrease resulting from
business combinations ........ccccoceevereniieneneenienennen
Share based payments
Other increase or (-) decrease in equity.........ccc.c....
Total comprehensive income for the year ..............

150 000
21093

12 849

(25 377)

11904

274129
(21.093)

(12 000)

6 606

(21 093)

6951

(6 951)
14 357

-

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 397 498

- (12000)

- 26 261

Balances as at 31 December 2023

150 000

12 849

(13 473)

247 641

14357

= 411759
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Banco Finantia, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 50678 33 604 17074 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (31 285) (9 553) (21 732) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 1314 1195 119 -
Fees and commissions paid (525) (495) (29)
Recovery of loans 404 118 286 -
Contributions to pension fund........... - - - -
Cash payments to employees and suppliers.... (18 381) (17 695) (686) -
Sub-total 2206 7174 (4 969) -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e (1861) 51 (1912) -
Financial assets at fair value through profit or loss 4741 (3512) 8253 -
Financial assets mandatorily at fair value through profit or loss............... - - - -
Financial assets at fair value through other comprehensive income 69 747 23617 46 130 -
Financial assets at amortised COSt ........ccevvrveevrereereereseereere e (15 547) (82 045) 66 499 -
Loans and advances to credit institutions. 3344 37 060 (33716) -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e (63 747) 146 797 (210 544) -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens 4748 5258 (509) -
Deposits from CUSTOMELS ....ocuiiieiiiciieiirieetese et (90 494) 96 216 (186 709) -
HedgIiNg deriVatiVES ........c.eoueriiiiirieeiieie ettt s 49 684 (147 173) 196 857 -
Other operating assets and liabilities 7 163 (6 628) 13791 -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. (30 015) 76 815 (106 830) -139.1%
Income tax paid........... 302 (3 038) 3340 -
Net cash from operating activities (29 713) 73777 (103 491) -140.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cocevveeeeriererererieerereenes - (36 470) 36 470 -
Divestment of subsidiaries and assoCiates ...........ccccvrerernreeeneerercrennenns - - - -
Dividends rECERIVEM .....couiiiuiririeieierieee ettt 12074 10 000 2074 -
Acquisition of tangible aSSetS........cvereirirerririiee e (680) (548) (131)
Sale of iNtangible aSSets ... 9 78 (69)
Acquisition of intangible assets (256) (578) 322 -
Sale of intangible assets. - - - -
Net cash from investing activities 11 147 (27 518) 38 665 140.5%
Cash flows from financing activities
Share capital INCrEASE .....coviverieiicieeeereree e - - - -
Issuance of bonds and other debt securities ..........cccoveevneccinneccninnenns - - - -
Reimbursement of bonds and other debt securities ........c.cccevevrerinenns - - - -
Reimbursement of subordinated liabilities........c.ccoceeeerieriieieneniieniiienens - - - -
TrEASUNY SNAIES ..ceveiiiiiieiieieeeete ettt st sttt e sae e - - - -
Dividends paid (12 000) - (12 000) -
Net cash from financing activities (12 000) - (12 000) -
Net changes in cash and cash equivalents (30567) 46 259 (76 826) -166.1%
Cash and cash equivalents at the beginning of the year ..........cccccceevvenens 110059 78 344 31715 -
Effect of exchange rate changes on cash and cash equivalents................. (6 925) (14 544) 7619 -
Net changes in cash and cash equivalents (30567) 46 259 (76 826) -166.1%
Cash and cash equivalents at the end of the year 72 567 110 059 (37 492) -34.1%
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ASSOCIAC
PORTUGUI

DE BANCOS

Banco Invest, S.A.

Head Office: Avenida Engenheiro Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.

Phone number: 213821700
Fax: 213 864 984
Website: www.bancoinvest.pt

Board of Directors Executivo
Chairman:

Vice Chairman:

Members:

General and Supervisory Board
Chairman:

Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
ROC:

Afonso Ribeiro Pereira de Sousa;
Antdnio Miguel Rendeiro Branco do Amaral;
Luis Miguel Rocha Barradas Ferreira, Marilia Boavida Correia Cabral;

Carlos Antolin da Cunha Ramalho;

Alexandre Wende Dias Da Cunha, José Manuel Lopes Neves de Almeida, Maria
Paula Toscano Figueiredo Marcelino, Sofia Luisa Corréa Henriques Cardoso de
Meneses Frere;

Francisco Xavier Ferreira da Silva;
Helena Isabel Nunes Menuria Neves Francisco, Paula Alexandra Silva dos Santos
Viegas;

KPMG & Associados — Sociedade de Revisores Oficiais de Contas, S.A.

O Corporate
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Banco Invest, S.A.

£ BANCOS

Portugal
Abroad

Branches - by
Portugal
Abroad®

31 December 2023

Employees - by geographical distribution

206 129 77
Total zoe; 125; 77_
geographical distribution
24
Total 24;

Balance Sheet
Total assets

Deposits.....

Net interest

Net income

Fluxos de Caix

Equity
Total equity
Total equity

31 December 2023

LO@ANS AN QUVANCES ....vicviiiiiiiiieie ettt ste et eeste e be e aeesbeesbeeseeesbeesbeensnens

Debt SECUNLIES ISSUBA ... ..icuiieeeeieceete ettt ettt et et et et te et e b e aeenneeas

Income Statement

INCOME ittt ettt r e st e e st essaneesabeesssneesanes

OPerating INCOME ......cciiiiiiiiiec e e

DEFOrE tAX ...eieieeeeeeee e

Net cash from operating actiVities .......cccceceeveeiieiiieieeneeeseeseeee e
Net cash from investing aCtiVities ........ccocevveverereseeeeeee e
Net cash from financing aCtiVities .........coecevereerieiineneee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........ccceeceeveeecenenceneeeeeeree e
Cash and cash equivalents at the beginning of the year.......ccccocvevevvevenenenenne
Cash and cash equivalents at the end of the year........cccceeveevvvciecviecieccienieen,

as at 31 December 2022
as at 31 December 2023

915618
124 411
715082
175582

47 500

24 837
36632
21663

8616
(15 118)
(1500)
(8 002)
51929
43927

148 195
175582

939 642
417 555
707 143
196 063

36 000

43078
60 269
21333

12151
(1322)
(2 000)

8829
51929
60 757

160 190
196 063

% Includes branches and

representation offices.
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Banco Invest, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 43 925 513863 (7 938) -15.3%
2.  Financial assets held for trading 25 286 34782 (9 495) -27.3%
2.1, DEIIVALIVES ..uveeeeeieteete ettt et te e te s e e e esteebesresasebesbeesaenesaeensennens 648 2642 (1994) -
2.2, EQUILY INSTFUMENTS ..eeiiiiieiiiiiee sttt sttt 6291 1989 4302 -
2.3. DEDL SECUNILIES ..uvevieeieiesieeiiete ettt sae e aenee e 18 348 30151 (11 803) -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 24536 23923 613 2.6%
3.1. Equity instruments 24 536 23923 613 -
3.2. Debt securities.......... - - - -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES ..eouveverieeirieritete ettt sttt ettt nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 115083 190 990 (75 908) -39.7%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et - - - -
5.2. DEDL SECUNLIES ..ottt s 115083 190990 (75 908) -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 623 233 670 115 (46 882) -7.0%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 498 822 248 993 249 828 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 124 411 421122 (296 710) -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 45 692 4937 40 755 825.4%
10. Tangible assets 5199 5779 (580) -10.0%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 5199 5779 (580) -
10.2. INVeStMENE PrOPEILY ..ceiveeiiieiiieriieeteee et - - - -
11. Intangible assets 885 725 159 22.0%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 885 725 159 -
12. Tax assets 5719 7985 (2 266) -28.4%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s 3253 2217 1036 -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 2 466 5767 (3302) -
13. Other assets 6021 5574 447 8.0%
14. Non-current assets and disposal groups classified as held for sale ........ 20 040 5586 14 454 258.7%
Total assets 915 618 1002 259 (86 642) -8.6%
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Banco Invest, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 2029 210 1819 864.7%
1.0, DEIIVALIVES .ottt 2029 210 1819 -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 726 742 835 746 (109 003) -13.0%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 715 082 823275 (108 193) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 11 660 12471 (810) -
4. Derivatives — Hedge accounting.........ccceveeueeiiiiiniininennnnsisssnnnnneeeensssnees - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 1053 6791 (5738) -84.5%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 3501 - 3501 -
7.1. Current tax liabilities ... 3501 - 3501 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 5535 11318 (5 783) -51.1%
10. Liabilities included in disposal groups classified as held for sale............. 1175 - 1175 -
Total liabilities 740 036 854 064 (114 029) -13.4%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 47 500 47 500 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (2748) (9972) 7224 72.4%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 4747 4747 - 0.0%
17. Revaluation reserves - - - -
18. Other reserves 104 421 88761 15 659 17.6%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent.........cccccceeeiiicnnnnne. 21663 17 159 4504 26.2%
21.  (-) Interim dividends - - - -
Total equity 175 582 148 195 27 387 18.5%
Total equity and total liabilities 915 618 1002 259 (86 642) -8.6%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 133176 448 979 (315 803) -70.3%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 1000 1000 - 0.0%
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 109 217 121752 (12 535) -10.3%
1.4, HOUSENOIUS ...ttt st sne s 22 959 326 226 (303 268) -93.0%
2. Loans and advances — impairment (8 765) (27 857) 19 092 68.5%
F J 0 T T 111 £ 715 082 823 275 (108 193) -13.1%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s 42 649 173 826 (131178) -75.5%
3.2, Credit iNSTEUTIONS c.veevieieieeieeierceee e e 493 7 258 (6 765) -93.2%
3.3. Corporations, general governments and households............c.ccccueueenn. 671940 642 191 29 749 4.6%
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Banco Invest, S.A.

Thousands € Thousands € Thousands € %
1. INTErESTINCOME cuiiiiiieiisieete ettt sttt sttt sb e st st esbe e e besbeeaeans 35124 45 260 (10 136) -22.4%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 10287 8360 1927 23.0%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iNCOME.....ccuiiiiiiiiiiec e - - - -
5.  Fee and cOmMmMISSION INCOME .....ccueviirieieniieeieie st etete ettt eneenes 11770 16 031 (4 262) -26.6%
6. (Fee and commission expenses) 1656 2497 (840) -33.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (3 746) 2244 (5 990) -266.9%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 1439 (8 103) 9542 117.8%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit OF 10SS, NET .....ccveivirieieiree e 4127 1586 2541 160.2%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e 34 22 12 55.1%
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - 1365 (1 365) -100.0%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (276) 1478 (1755) -118.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL .ttt s re e e re e e 72 554 (482) -87.1%
14.  Other operating income........ 743 915 (172) -18.8%
15.  (Other operating expenses) 711 866 (155) -17.9%
16. Total operating income, net 36 632 49 629 (12 997) -26.2%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 15777 20802 (5025) -24.2%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 10417 12 896 (2 479) -19.2%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 5361 7 906 (2 545) -32.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 248 245 3 1.2%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 1570 1904 (333) -17.5%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 178 2 460 (2 283) -92.8%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree (1 559) 5561 (7 120) -128.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuieiiruieierieereeiesieeteete et esaesteeseesaesreesaesseeseensessesseanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 1080 122 958 787.1%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. 7 165 958 6207 648.3%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 712 329 384 116.8%
28. Profit or (-) loss before tax from continuing operations 27 215 19 820 7394 37.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 5551 2661 2890 108.6%
30. Profit or (-) loss after tax from continuing operations ..........ccceecceeereiinnnees 21663 17 159 4504 26.2%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 21663 17 159 4504 26.2%
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Banco Invest, S.A.

Thousands € Thousands € Thousands € %

Cash flows from operating activities

Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 35 808 40 494 (4 685) -

Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (5651) (2 176) (3475) -

Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 11770 18788 (7 018) -

Fees and commissions paid (1 656) (10 301) 8 644

Recovery of loans 296 298 (2) -

Contributions to pension fund........... . - - - -

Cash payments to employees and suppliers........ccccecveveveecieneeceeneseeeenns (16 153) (20 805) 4651 -
Sub-total 24413 26 298 (1885) -
Changes in other operating assets and liabilities

Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e (135 000) - (135 000)

Financial assets at fair value through profit or loss - 636 (636) -

Financial assets mandatorily at fair value through profit or loss............... 16 518 (3348) 19 866

Financial assets at fair value through other comprehensive income 82297 (56 001) 138 298

Acquisition of financial assets at amortised cost..........cccevvrerunnene (238 727) 72 585 (311 312)

Sale of financial assets at amortised cost ........ - (25 503) 25503

Loans and advances to credit iNStitUtioNS..........ccoeveererieeneneneercene - (300) 300 -

Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e (6762) 6693 (13 454) -

Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens 244 480 (6791) 251271 -

Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s 26244 (102 402) 128 646 -

Hedging derivatives - - - -

Other operating assets and liabilities........cooervrvirereereneneereeee e (5 819) 6853 (12 672) -
Net cash from operating activities before income tax ... 7 645 (81 281) 88 926 109.4%

INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans 972 (6 825) 7 796 -
Net cash from operating activities.........ccccvvreerrreeiiiiiiieiiieiiniiiccsisssssnnneenees 8616 (88 106) 96 722 109.8%
Cash flows from investing activities

Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e (13 955) - (13 955) -

Divestment of subsidiaries and assoCiates ............ccceveerinieeciniiieicninnenns - - - -

Dividends rECEIVEM .....ccuiiiuiriieieiirieee et 75 2010 (1935) -

Acquisition of tangible @SSEtS........cvereirireririiriie e (800) 1281 (2 080) -

Sale of tangible assets.............. 7 (2 898) 2905 -

Acquisition of intangible assets (446) 429 (875) -

Sale of iNtaNGIbIE @SSELS ..c..ivirieiirieerect e - - - -
Net cash from investing activities (15 118) 822 (15 940) -1.940.0%
Cash flows from financing activities

Share capital INCrEASE .....cvuiveieieieeeeeeceer ettt e - - - -

REMISSION Of SHAIES......ccieiieeieiecicce e s - - -

Issuance of bonds and other debt SECUTiIties ......cccveevvererieiienieniene e - - - -

Reimbursement of bonds and other debt securities ...........cccoceevvererennnnne - (11 000) 11 000 -

Issuance / reimbursement of subordinated liabilities .. - (809) 809 -

Treasury Shares ........eeeevererneneneeeseseesesee s . - - - -

DiVIdENdS PAIH ....cveuieierieieiririeetcre ettt (1 500) (1 000) (500) -
Net cash from financing activities (1 500) (12 809) 11 309 88.3%
Net changes in cash and cash equivalents ..........ccccceiiiiiiiiiiiiiiiiciiccsnnnnnenen (8 002) (100 093) 92 091 92.0%

Cash and cash equivalents at the beginning of the year .........c.ccccceveeens 51929 152 022 (100 093) -

Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (8 002) (100 093) 92 091 92.0%
Cash and cash equivalents at the end of the year 43 927 51929 (8 002) -15.4%
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BANCOS

anco L. J. Carregosa, S.A.

Head Office: Avenida da Boavista, n.2 1083; 4100-129 Porto.
Phone number: 226 086 460

Fax: 226 086 493

Website: www.bancocarregosa.com/pt/

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor):
ROC:

Secretary:

Appointment and Remuneration
Committee

Chairman:

Members:

Maria Candida Cadeco da Rocha e Silva;

Francisco Miguel Melhorado de Oliveira Fernandes, Fernando Miguel Costa
Ramalho, José Nuno de Campos Alves, Mariana Mendes Batista Lopes, Mario
Oldemiro Carvalho Fernandes;

Jorge Manuel da Conceigdo Freitas Gongalves, Anténio José Paixao Pinto Marante,
Homero José de Pinho Coutinho, Rogerio Francisco Montenegro do Couto;

Francisco Miguel Melhorado de Oliveira Fernandes;
Fernando Miguel Costa Ramalho, José Nuno de Campos Alves, Mariana Mendes
Batista Lopes, Mario Oldemiro Carvalho Fernandes;

Luis Manuel de Faria Neiva dos Santos;
Maria Manuela Pereira Antunes, Ana Mafalda Mateus Freitas Gongalves Malafaya;

Rodrigo de Melo Neiva Santos;
Cristina Maria da Costa Pinto, Anténio Fernando dos Reis Magalhdes Pinto;

Pricewaterhousecoopers & Associados - Sociedade de Revisores Oficiais de
Contas, Lda.;
Ana Mafalda Mateus Freitas Gongalves Malafaya;

Luis Manuel de Faria Neiva dos Santos;
Maria Candida Cadeco da Rocha e Silva, Andreia Belisa Gomes Junior de Araujo
Lima.

M Private

[ Corporate

B Members of the Corporate Boards
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Banco L. J. Carregosa, S.A.

Portugal
Abroad

Branches - by
Portugal
Abroad?®

31 December 2023

Employees - by geographical distribution

119 66 53
Total 115; 6(; 53:
geographical distribution
4
Total 4;

Balance Sheet
Total assets
Loans and a
Deposits.....

Net interest

Net income

Cash and ca
Cash and ca

Equity
Total equity
Total equity

31 December 2023

AVANCES ..ottt ettt st esbeessaesaeessaesssesabesanassnas

Debt SECUNLIES ISSUBM ......ocviceeeiecteete ettt ettt et et ettt e beeeaeennee

Income Statement

INCOME ittt ettt r e st e e st essaneesabeesssneesanes

OPerating INCOME ......cciiiiiiiiiec e e

DEFOrE tAX ...eieieeeeeeee e

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeiieiiieieeneeeseeseeee e
Net cash from investing aCtiVities ........ccecevveverereeeeeeeee e
Net cash from financing aCtiVities .........coecevereerieiineneee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........ccceeceeveeecenenceneeeeeeree e

sh equivalents at the beginning of the year........cccoceveevevenenenen.
sh equivalents at the end of the year........ccccoevvevevieciecieciecieen,

as at 31 December 2022
as at 31 December 2023

576 586
59237
507 888
44 422
20000

10441
18181
3406

20162
(2 209)

17953
277 130
295083

36 668
44 422

0 Includes branches and representation offices.
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Banco L. J. Carregosa, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 294 552 276 634 17 917 6.5%
2.  Financial assets held for trading 2254 2012 242 12.0%
2.1, DEIIVALIVES ..uveeeeeieteete ettt et te e te s e e e esteebesresasebesbeesaenesaeensennens 51 553 (502) -
2.2. EQUItY INSTIUMENTS Loviiiiiiciieiieec ettt s nre e 317 356 (38) -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st 1886 1104 782 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 13 542 10 828 2714 25.1%
3.1. Equity instruments 13 010 10828 2183 -
3.2. Debt securities.......... 532 - 532 -
3.3, L0aNns and @dVANCES......c.eeruirieeieirierieieeiestesiee st enenee - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 31511 61368 (29 857) -48.7%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et 647 643 4 -
5.2. DEDL SECUNLIES ..ottt s 30 864 60 725 (29 861) -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 212 210 197 265 14 946 7.6%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 152973 129 638 23335 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 59237 67 627 (8 390) -
7. Derivatives — Hedge accounting - 110 (110) -100.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 539 483 56 11.5%
10. Tangible assets 12 460 11637 823 7.1%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 12 460 11637 823 -
10.2. INVeStMENE PrOPEILY ...coovieriieiiiesiie ettt - - - -
11. Intangible assets 1061 863 197 22.8%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 1061 863 197 -
12. Tax assets 162 1597 (1436) -89.9%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s - - - -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 162 1597 (1 436) -
13. Other assets 8296 5256 3040 57.8%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 576 586 568 055 8531 1.5%
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Banco L. J. Carregosa, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 236 768 (532) -69.3%
1.1, DEIIVALIVES .ottt sttt sttt sttt sttt s ae bbb naes 236 768 (532) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 509 009 523 673 (14 664) -2.8%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 507 888 522945 (15057) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial iabilities.........cecveirereierereeree e 1121 728 393 -
4. Derivatives — Hedge accounting.........ccceveeeeeiiiiiniinnnennnnsssssnnnnnennnnsnseees - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 1 210 (208) -99.3%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 1339 1179 160 13.6%
7.1. Current tax liabilities ... 159 77 83 -
7.2. Deferred tax Habilities .......cceviriecierieciceeceec e 1180 1102 78 -
8. Share capital repayable on demand - - - -
9. Other liabilities 21579 5557 16 022 288.3%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 532 164 531 387 778 0.1%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 20000 20000 - -
12.  Share premium 369 369 - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income 2160 (2 685) 4845 180.4%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 4021 3084 937 30.4%
17. Revaluation reserves - - - -
18. Other reserves 14 466 14 307 159 -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 3406 1594 1812 113.7%
21.  (-) Interim dividends - - - -
Total equity 44 422 36 668 7754 21.1%
Total equity and total liabilities 576 586 568 055 8531 1.5%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 60 082 68 922 (8 840) -12.8%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 2163 1697 466 27.4%
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 47779 54 666 (6 887) -12.6%
1.4, HOUSENOIUS ...ttt st sne s 10 141 12 560 (2419) -19.3%
2. Loans and advances — impairment (845) (1297) 452 34.8%
F J 0 T T 111 £ 507 888 522 945 (15 057) -2.9%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit iNSTEUTIONS c.veeviiieieceiiciereeeeee e s 2249 7936 (5 687) -71.7%
3.3. Corporations, general governments and households............c.ccccueueenn. 505 639 515 009 (9 370) -1.8%
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Banco L. J. Carregosa, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 14 345 6120 8225 134.4%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 3904 703 3201 455.3%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME...c.uictiiiiiteetiete ettt st et s e e e saesre e s e beeneeaesbeeseenns 358 416 (58) -13.8%
5.  Fee and cOmMmMISSION INCOME .....ccueriiiuieieniierieiesteete et see et eseenes 7773 8493 (720) -8.5%
6. (Fee and commission expenses) 3209 3616 (407) -11.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (829) 164 (993) -605.6%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 3050 4765 (1715) -36.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit OF 10SS, NET .....ccveivirieieiree e 509 294 215 73.2%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 78 - 78 -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 504 (1616) 2120 131.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR 122 57 65 115.1%
14.  Other operating income........ 430 660 (231) -34.9%
15.  (Other operating expenses) 1044 909 135 14.8%
16. Total operating income, net 18 181 14124 4057 28.7%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 11913 10676 1237 11.6%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 6528 6009 520 8.7%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 5385 4668 717 15.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 103 126 (23) -18.3%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 1651 1527 124 8.1%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) (208) (114) (94) -82.9%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 923 (101) 1024 1.009.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ........ccccccovveveveennne. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - 209 (209) -100.0%
28. Profit or (-) loss before tax from continuing operations 3799 2219 1580 71.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 393 625 (232) -37.1%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 3406 1594 1812 113.7%
31.  Profit or (-) loss after tax from discontinued operations..........c.ceceeverveenens - - - -
32. Profit or (-) loss for the year 3406 1594 1812 113.7%
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Banco L. J. Carregosa, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities

Interest and cOMMISSIONS FECEIVEM ........cocverieriiiieniinieie e 21374 14 268 7 106 -

Interest and cOMMISSIONS PRI .....ecvvevvirieriierienieiereeee e (6181) (4 269) (1912) -

RECOVEIY OF I0ANS ..ttt s - - - -

Contributions to pension fund........... - - -

Cash payments to employees and SUPPIIErS......cocuveeeerereeenierieeneseeenes (11951) (10 424) (1526) -
Sub-total 3242 (425) 3667 -
Changes in other operating assets and liabilities

Deposits with / from central banks.........cccoeeeivireienneenneeceeeseene - - - -

Financial assets at fair value through profit or loss - - - -

Financial assets mandatorily at fair value through profit or loss............... - - - -

Financial assets at fair value through other comprehensive income......... (5963) 1059 (7 022) -

Acquisition of financial assets at amortised COSt........ccvverviirirerrenenienns 17 350 (54 800) 72 150 -

Sale of financial assets at amortised cost ........ - - - -

Loans and advances to credit institutions. - - - -

Deposits from credit institutions ....... (4 432) (5 086) 654 -

Loans and advances t0 CUSTOMENS ......c.cceveirerierieienienieneeestesiee e seeeenene - - - -

Deposits fromM CUSTOMEIS ....ocuviieiiiriieiisieeiesie ettt (1 890) 189127 (191 018) -

Hedging derivatives - - - -

Other operating assets and liabilities...........ccocevereniienininiineceeseeees 11991 5505 6487 -
Net cash from operating activities before income tax ..........cccceevvevvrnnnnnnnnns 20297 135380 (115 082) -85.0%

INCOME X PRI vevientiriiiieieeieie ettt et st e b seesaesaesasans (135) (274) 138 -
Net cash from operating activities 20 162 135 106 (114 944) -85.1%
Cash flows from investing activities

Acquisition of subsidiaries and assoCiates .......ccccevereerereriieneniieseseeiens - 5258 (5 258) -

Divestment of subsidiaries and assoCiates ........ccccveevveverervieneneenenennens - - - -

Dividends received ........ccocviiiiiiiinici e - - - -

Acquisition of tangible assets........cccevirieiieriieierie e (2 308) (1537) (771) -

Sale of tangible aSSEts .....c.coeviriiiriie e 99 11 88

Acquisition of iNtangible @ssets........cceverireririrereirree e - - -

Sale of iNtaNGIbIEe ASSELS ..ccuiviiieiieieie e - - - -
Net cash from investing activities (2 209) 3731 (5941) -159.2%
Cash flows from financing activities

Share capital INCrEASE .....cccveeveieiiecie et s - - - -

Issuance of bonds and other debt SECUTities ........coceevvevirirvieneneencreene - - - -

Reimbursement of bonds and other debt securities ...........ccccccvvveerennenes - - - -

Issuance / reimbursement of subordinated liabilities ..........c.ccccvevvrvierennns - - - -

TrEASUNY SNAIES ..cvviviiieieieiectee ettt e sae e enaens - - - -

DivIdENAS PAI ...veiviiiiriiiierieeeeerieete ettt sttt s - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents 17 953 138 837 (120 885) -87.1%

Cash and cash equivalents at the beginning of the year .........cccccccveeene 277 130 138 293 138 837 -

Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 17 953 138 837 (120 885) -87.1%
Cash and cash equivalents at the end of the year 295 083 277 130 17 953 6.5%
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Head Office: Rua Castilho, n.2 233 - 233A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

Supervisory Board

Chairman: Ricardo Filipe de Frias Pinheiro;
Vice-Chairman: Vitor Fernando da Concei¢do Gongalves;
Members: Ana Cristina Louro Ribeiro Doutor Simdes, Jodo Luis Correia Duque, Maria Helena

Maio Ferreira de Vasconcelos, Licinia do Carmo de Oliveira Bugalho, Jodo Alexandre
Moreira Laranjeira Orlando José Matos Felicissimo, Armandino José Barbosa da

Silva;
Executive Board of Directors
Chairman: Licinio Manuel Prata Pina;
Members: Sérgio Manuel Raposo Frade, Ana Paula Raposo Ramos Freitas, Isabel da Conceigdo

Alves, Luis Manuel Bravo Seabra;
Board of the General Meeting of
Shareholders

Chairman: Nuno Carlos Ferreira Carrilho;

Vice-Chairman: José Feio dos Santos Soares;

Secretary: Joaquim Miguel Cruz Mendes;

ROC/ SROC (Statutory Auditor)

ROC: Carlos José Rodrigues, José Manuel Henriques Bernardo;

Secretary: Leonor Isabel Fé Fonseca Perndo Félix Leitdo;

SROC: PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de Contas,
Lda.

General Board

Chairman: Afonso de Sousa Marto;

Members: Hélio José de Lemos Rosa, José Lopes Gongalves Barbosa, José Luis Tirapicos Nunes,

Antdnio Manuel Melo Gomes de Sousa, José Gongalves Correia da Silva, Jodo Gante
Gongalves, Artur Teixeira de Faria, Magda Cristina Batista Antunes Santolini;

O Corporate

11 The information refers to Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Statistical Bulletin — 2023 (Annual) 78



Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

31 December 2023
Employees - by geographical distribution

Portugal 3696 1861 1835
Abroad 5 3 2
Total 3701 1864 1837

Branches - by geographical distribution

Portugal 618
Abroad?? 3
Total 621

31 December 2023
Balance Sheet
TOtAl @SSEES..iiuiiiiieiieticie ettt ettt e et b e be et e e be e beeteenee 12 882 333 24 509 930
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens 1706272 11314071

[ B LT oo 1| £ TRSP 10793271 20 260 085
DEDt SECUNTIES ISSUBT ...euveiieeeeeieieie ettt ae e sae et e e e sesreenas 561522 561522
] 4 F T 11 | S 588 160 2434633
o UL 42RO SRS 314 939 1438613

Income Statement

NEt INTEreST INCOME ..iiiiiiiiiiiiiee ettt se e e s e e esaseesanee 142 700 737 616
OPErating INCOMIE ..coueiiiiieeie ettt st sre e s bte e s be e sabe e sareessaneena 159 837 970 235
Net iNCOME DEfOre taX . .c.iiiuieeeeeeceece ettt ettt eaee e 66 271 297 597

Cash Flow Statement

Net cash from operating activities ........cccceevierieiieiieneeeeeee e 4971 40501
Net cash from iNvesting aCtiVIties ........ccccevveveriieseeeceeese e (215) (122 842)
Net cash from financing actiVities ........ccecevveveveseseeecee e 242 025 341510
Effect of exchange rate changes on cash and cash equivalents............ccc.......... - -
Net changes in cash and cash equivalents.........coccceerernennenenceneseeeee 246 781 259 169
Cash and cash equivalents at the beginning of the year......cccccocoevveveveneninenne 1228990 1356115
Cash and cash equivalents at the end of the year.........ccocovevveeiecenenenenene 1475771 1615284
Equity
Total equity as at 31 December 2022 523735 2 038 665
Total equity as at 31 December 2023 588 160 2434633

2 Includes branches and representation offices.
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1475771 1228 990 246 781 20.1%
2. Financial assets held for trading 14 988 55749 (40 762) -73.1%
2.1, DEIIVATIVES ...ttt 14 988 5707 9281 -
2.2, EQUItY INSEFUMENTS .eouveiiiiiiieciieee e - - - -
2.3. Debt securities........... - 50 042 (50 042) -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss 130 839 145 240 (14 402) -9.9%
3.1, EQUILY INSTIUMENTS ..veeveieiieeiieieeerie ettt et eeseseenes 130839 145 240 (14 402) -
3.2. DEDL SECUNTLIES vttt s - - - -
3.3. L0aNSs aNd @dVANCES ....cc.evueerieriineieietesieeee e sieessesre e saesteeseesaesseesseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES .eevveverieitirierieeiesie ettt ettt st - - - -
4.3. L0ans aNd adVANCES .....ccuevuerriiintieienesie ettt sttt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... 264 404 84 103 180 302 214.4%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e - - - -
5.2. Debt securities.......... 264 404 84 103 180 302 -
5.3. Loans and advances - - - -
6. Financial assets at amortised cost 9961 440 9925 985 35456 0.4%
6.1. DEDL SECUNILIES ...uveuvieieiieieriieterc ettt e 8255169 8210996 44 173 -
6.2. Loans and advances 1706272 1714989 (8717) -
7. Derivatives — Hedge accounting 686 290 885429 (199 139) -22.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... 62 500 62 500 - -
10. Tangible assets 15 351 17 847 (2495) -14.0%
10.1. Property, plant and eqUipMENt .......ccceeririeirereneeesereeseeeee e 15351 17 847 (2 495) -
10.2. INVeStMENE PrOPEILY ...eeiiieiieiieesie ettt s - - - -
11. Intangible assets - - - -
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. - - - -
12. Taxassets 17 752 18 768 (1016) -5.4%
12.1. Current tax assets... - 1715 (1715) -
12.2. Deferred taX @SSELS.....cciuviirirerierieriereeniesieeee st st sre e e e saes 17 752 17 053 699 -
13.  Other assets 250353 275577 (25 224) -9.2%
14. Non-current assets and disposal groups classified as held for sale ........ 2 645 6 882 (4 238) -61.6%
Total assets 12 882 333 12 707 070 175 263 1.4%
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 9872 5216 4656 89.3%
1.0, DEFIVALIVES .ottt sttt et e 9872 5216 4 656 -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. - - - -
1.5. Other financial liabilities.........ccevveveriiieieceeere e - - - -
2.  Financial liabilities designated at fair value through profit or loss. - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 11375 539 11 142 750 232789 2.1%
3.1 DEPOSIES wveeeeereeeeeeseeeeeeeseseee s seees s eseess s seee s seseees e seneee s seseess e serean 10793 271 10 805 480 (12 208) -
3.2. Debt SECUNtIES ISSUBM.....c.evuiiiirieriieiesieeteresice ettt 561522 301171 260 351 -
3.3. Other financial abilities........ccovveveevieeeeeecececeee e 20745 36 099 (15 354) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns 97 297 27 415 69 882 254.9%
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o o T T3S 18924 8547 10377 121.4%
7. Taxliabilities ........... 25 657 648 25009 3,856.8%
7.1. Current tax liabilities . 24700 - 24700 -
7.2. Deferred tax Habilities .......coiveieirereieirereesee e 958 648 309 -
8. Share capital repayable on demand - - - -
9. Other liabilities 766 883 998 758 (231 875) -23.2%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 12 294 173 12 183 335 110 838 0.9%
Equity
11, Share capital ....cccceeiiiiieiiiiiiiirininnee e 314939 312 707 2232 0.7%
12.  Share premium - - - -
13.  Equity instruments issued other than capital 100 000 100 000 - -
14. Other equity - - - -
15. Accumulated other comprehensive income (10 990) (17 119) 6129 35.8%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes 10 705 9228 1477 16.0%
17. Revaluation reserves 461 461 - -
18. Other reserves 106 774 96 116 10 658 11.1%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 66 271 22343 43 928 196.6%
21.  (-) Interim dividends - - - -
Total equity 588 160 523 735 64 425 12.3%
Total equity and total liabilities 12 882 333 12 707 070 175 263 1.4%

Loans and advances — 8ross amMOUNTS ........ccoiiieeeennnnsiinniineeennnsssssssnnnns
1.1, Central BanKs ...ccocuieuieiesieeiieiesiectete ettt st
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes
1.4, HOUSENOIAS ...ttt
Loans and advances — impairment
[0 T=T oo T | N
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e
3.2, Credit iNSTEUTIONS c.vevuiiieiiciicierceeeee et
3.3. Corporations, general governments and households............c.ccecueuene.

Thousands €
1748 215
267 230
1113952
367 033

(41 943)
10793 271
18122

10 069 074
706 075

Thousands €
1765 467
263 870
1154 297
347299

(50 478)

10 805 480
28 204

9923 804
853 472

Thousands €
(17 251)
3361

(40 345)
19734

8535

(12 208)

(10 081)

145 270

(147 397)

%
-1.0%

1.3%
-3.5%
5.7%
16.9%
-0.1%
-35.7%
1.5%
-17.3%
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Thousands € Thousands € Thousands € %
1. INErESTINCOME ..oiiiiiiiieie ettt sttt e e e e 432078 230762 201 316 87.2%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 289378 145 684 143 695 98.6%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uictiiiiiticteete ettt e et e e sae s e seeseeneeaesseeneenns 204 258 (54) -21.0%
5. Fee and commission income.... 37960 33067 4893 14.8%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 26 447 23216 3231 13.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e 118 338 (220) -65.0%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 5873 6 750 (877) -13.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e (12 402) (13 853) 1451 10.5%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen 7 857 (697) 8554 1226.6%
12.  Exchange differences [gain of (-) 10SS], NEL....ccceveieiirieiieireeee e 1733 1947 (214) -11.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net................. 25 404 (380) -93.9%
14.  Other operating income.... 10955 6818 4137 60.7%
15.  (Other operating expenses) . 8739 10376 (1637) -15.8%
16. Total operating income, net 159 837 86 517 73 319 84.7%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 49 435 45 416 4019 8.8%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 17 924 18473 (549) -3.0%
17.2. (Other administrative EXPENSES)......ccvrerueereriereereeerieeeeseeeeessesseeenes 31511 26 944 4567 17.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 3364 4158 (793) -19.1%
19.  (Depreciation)......ccecevereeerereenne 3342 3181 161 5.1%
20. Modification gains or (-) losses, net... 207 811 (603) -74.4%
21.  (Provisions or (-) reversal or ProviSions) ........cceceecerereereenereesiesesseesiesesseenns 10427 903 9524 1054.5%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee (1 944) 7776 (9 720) -125.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUres and @sSOCIATES) ....ccueueueriereiririeiiiriereereree ettt - (3338) 3338 100.0%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 155 23 132 581.8%
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............ccccoceeveerereennne. (555) 69 (624) -901.3%
28. Profit or (-) loss before tax from continuing operations...........ccccceeeeeeunees 94 709 29278 65431 223.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 28438 6935 21503 310.0%
30. Profit or (-) loss after tax from continuing operations .........cccccceeeeeeeeerunees 66 271 22 343 43 928 196.6%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 66 271 22343 43 928 196.6%

Thousands €

Profit or loss for the year 66 271
Other comprehensive income

Items that will not to be reclassified to profit or 10Ss ........ccoceevveveriiiienenienens 3

Items that may be reclassified to profit or loss.......cccceveevievereeieninereneeeees 6126

Total comprehensive income 72 400

Thousands €
22343

665
(13 883)
9125

Thousands €
43 928

(662)
20009
63275

%
196.6%

-99.5%
144.1%
693.4%
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Balances as at 31 December 2022 312 707 - 100 000 - (17 119) 9228 461 96 116 - 22343 - 523 735
Issuance of ordinary shares.........cccceceveveveneneeneenns 2232 - - - - - - - - - - 2232
Issuance of preference shares........c.ccoceveneeceennns - - - - - - - - - - - -

Issuance of other equity instruments
Exercise/Expiration of other equity instruments .... - - - - - - - - - - - -
Conversion of debt to equity........cccceeeerrveneecrennee - - - - - - - - - - - -
Capital reduction .......ccceceeeveeieeeevieneeeee e - - - - - - - - -
DIVIAENAS ettt - - - - - - (10 207) - - - (10 207)
Purchase of treasury shares ..........cccocevevneecnennene. - - - - - - - - - - - -

Sale or cancellation of treasury shares.................... - - - - - - - - - - - -
Reclassification of financial instruments from
equity to liability ....cceveririeiireeeee - - - - - - - - - - - -
Reclassification of financial instruments from
liability to @qUity ..cc.cccvereieiccce - - - - - - - - - - - -

Transfers among components of equity ................ - - - - - - - - - - - -
Equity increase or (-) decrease resulting from
business combinations ........c..cccecevineceirencinennens - - - - - - - - - - - -

Share based payments.........ccococevveniiiininccnene. - - - - - - - - - - - -

Other increase or (-) decrease in equity. - - - - - 1477 - 20 865 - (22 343) - -
Total comprehensive income for the year - - - - 6129 - - - - 66 271 - 72 400
Balances as at 31 December 2023 314 939 - 100 000 - (10 990) 10 705 461 106 774 - 66 271 - 588 160
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received..........ovveereieecieneceeseseceee s 396 634 253 459 143 175 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (219 280) (181 479) (37 801) -
Fees and commissions received... 38238 32327 5910 -
Fees and commissions paid...... (26 447) (23 216) (3 231) -
Recovery of loans................... 6971 2620 4351 -
Contributions to pension fund (618) (727) 109 -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (48 591) (44 413) (4178) -
Sub-total 146 907 38571 108 336 -
Changes in other operating assets and liabilities
Deposits with / from central banks.........ccccoeeivreienncenneeeeeceene (10 076) (3024 692) 3014 616 -
Financial assets at fair value through profit or loss........... 53278 (23 852) 77 131 -
Financial assets mandatorily at fair value through profit or loss... - - - -
Financial assets at fair value through other comprehensive income (172 590) (4 262) (168 328) -
Acquisition of financial assets at amortised COSt.........cocevvrirrennns (80 785) (537 601) 456 816 -
Sale of financial assets at amortised COSt ........eceverierereriieniniereseeeene - - - -
Loans and advances to credit institutions........ccccceveeviereeveecieseeeese s (3 236) (221 787) 218 552 -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e 79139 1357127 (1277 987) -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens 57 165 20168 36 998 -
Deposits from CUSTOMELS ....ocvviieiiriieiereeiere ettt s (147 327) (373 179) 225852 -
HedgiNg deriVatiVeS ........c.coeeieiiirieeiieie sttt s 296 951 (861 303) 1158 254 -
Other operating assets and liabilities (210 349) 919651 (1130 001) -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. 9078 (2711 161) 2720239 100.3%
Income tax paid (4 107) (12 345) 8238 -
Net cash from operating activities..........cccevceerereeeieeiiieiiieniniiicesssssssnnnnenees 4971 (2 723 505) 2728477 100.2%
Cash flows from investing activities -
Acquisition of subsidiaries and assoCiates ........c.ccevereerereriienenieereneneene - - - -
Divestment of subsidiaries and assOCIates ........ccoceveerereereneniererenienns - - - -
DivideNdS FECEIVEM .....veeieiierieiecieceieie ettt st e saesaeennens 204 258 (54) -
Acquisition and sale of tangible and intangible assets .......c..ccceceiveneennne (419) (417) (2) -
Net cash from investing activities (215) (159) (56) -35.5%
Cash flows from financing activities
Share Capital INCrEASE .....cveivveeeeieteieiee et ens (7975) 98 813 (106 788) -
Issuance of bonds and other debt SECUTities ........coeevveveiririienieniercreene - - - -
Reimbursement of bonds and other debt securities ..........cccovverrcerinenns - - - -
Issuance / reimbursement of subordinated liabilities ...........ccceovevvrvennee 250 000 - 250 000 -
Treasury shares - - - -
Dividends paid............. - - - -
Net cash from financing activities 242 025 98 813 143 212 144.9%
Net changes in cash and cash equivalents 246 781 (2 624 851) 2871632 109.4%
Cash and cash equivalents at the beginning of the year .........c.ccccceveeens 1228990 3853841 (2 624 851) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 246 781 (2624 851) 2 871632 109.4%
Cash and cash equivalents at the end of the year 1475771 1228 990 246 781 20.1%
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DE BANCOS

Caixa de Crédito Agricola Mutuo de Leiria, CRL

Head Office: Largo Candido dos Reis, 19 a 25, 2400-112 Leiria
Phone number: 244 848 000
Website: www.caixacreditoleiria.pt

Board of Directors

Chairman: Mario Ferreira Matias;

Executive Directors: Jorge Manuel Pereira Cova, Ernestina Maria Lourengo Tavares Santos, José Manuel
Varela Costa;

Non-Executive Directors: Anténio José de Almeida Sequeira;

Board of Auditors

Chairman: Pedro Miguel Pereira Manso;

Members: Inés Margarida Cadima Lisboa, Oliveira de Jesus Soares;

ROC/ SROC (Statutory Auditor)

SROC: BDO & Associados, SROC, Lda;

M Associates
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Caixa de Crédito Agricola Mutuo de Leiria, CRL

31 December 2023
Employees - by geographical distribution

Portugal 97 56 41
Abroad _ _ _
Total 97 56 41

Branches - by geographical distribution
Portugal 14
Abroad®® R
Total 14

31 December 2023
Balance Sheet

TOtAl @SSEES..iiuiiiiieiieticie ettt ettt e et b e be et e e be e beeteenee 803 858 -
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens 230637 -
[D =] o Lo 3] £SO P PP TP PO TOPPPRRPPPRRPPPRRORt 687 731 -
DEDt SECUNTIES ISSUBT ...euveiieeeeeieieie ettt ae e sae et e e e sesreenas - -
] 4 F T 11 | S 106 884 -
B U ettt b et ae b nae e 61962 -

Income Statement

NEt INTEreST INCOME ..iiiiiiiiiiiiiee ettt se e e s e e esaseesanee 21364 -
OPErating INCOME ..couviiiiieeite ettt sttt e s bte e s be e saae e sareessaneenas 23998 -
Net iNCOME DEfOre taX . .c.iiiuieeeeeeceece ettt ettt eaee e 9940 -

Cash Flow Statement

Net cash from operating aCtiVities .........ccevveeeviieeeeeeeee e (62 341) -
Net cash from investing aCtiVIties ........ccccevveverireceee e (650) -
Net cash from financing activities ........ccecuevveveveseceeiceesese e 2 -
Effect of exchange rate changes on cash and cash equivalents...........cccc.c....... - -
Net changes in cash and cash equivalents.........cccccverernennenencenesce e (62 990) -
Cash and cash equivalents at the beginning of the year... 346 526 -
Cash and cash equivalents at the end of the year........ccccovevevieecenenenenene 283536 -
Equity
Total equity as at 31 December 2022 ........coovevieiinniieiieieeieeeese e 97 178 -
Total equity as at 31 December 2023 ........ccoeirireeerieninenieeeereee e 106 884 -

3 Includes branches and representation offices.
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Caixa de Crédito Agricola Mutuo de Lei

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 283 536 346 526 (62 989) -18.2%
2. Financial assets held for trading - - - -
2.1, DEIIVATIVES ...ttt - - - -
2.2, EQUItY INSEFUMENTS .eouveiiiiiiieciieee e - - - -
2.3. Debt securities.......... - - - -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss 8 8 (0) -0.1%
3.1, EQUItY INSTIUMENTS ..veeviieeieeirieeeeieteseeeeteste e e sae e e resae e esessenee 8 8 (0) -
3.2. DEDL SECUNTLIES vttt s - - - -
3.3. L0aNSs aNd @dVANCES ....cc.evueerieriineieietesieeee e sieessesre e saesteeseesaesseesseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES ..eouverterieiierierieie sttt sttt et nbeas - - - -
4.3. L0ans aNd adVANCES .....ccuevuerriiintieienesie ettt sttt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... 39612 40 320 (709) -1.8%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e 999 999 - -
5.2. Debt securities.......... 38613 39321 (709) -
5.3. Loans and advances - - - -
6. Financial assets at amortised cost 468 510 394 540 73971 18.7%
6.1, DEDT SECUTILIES c.veuveriiirieieirii ettt s saenee 237 874 211825 26 049 -
6.2. Loans and advances 230 637 182 715 47922 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... 31 21 10 -
10. Tangible assets 8452 8342 110 1.3%
10.1. Property, plant and eqUipMENt .......ccceeririeirereneeesereeseeeee e 8452 8342 110 -
10.2. INVeStMENE PrOPEILY ...eeiiieiieiieesie ettt s - - - -
11. Intangible assets 315 344 (29) -8.5%
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. 315 344 (29) -
12. Taxassets 487 583 (95) -16.4%
12.1. Current tax assets... - - - -
12.2. Deferred taX @SSEtS......ciumiireiereeirenreeeesteereereestesreesresresreessesreesnessesnes 487 583 (95) -
13. Other assets 886 1078 (192) -17.8%
14. Non-current assets and disposal groups classified as held for sale ........ 2022 2657 (635) -23.9%
Total assets 803 858 794 418 9441 1.2%
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Caixa de Crédito Agricola Mutuo de Lei

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees - - - -
1.0, DEFIVALIVES .ottt sttt et e - - - -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. - - - -
1.5. Other financial liabilities.......cccceveeveriiieieceeere e - - - -
2.  Financial liabilities designated at fair value through profit or loss. - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial iabilities........oceoveirereiirireeree e - - - -
3. Financial liabilities measured at amortised cost 688 302 691 700 (3398) -0.5%
3.1 DEPOSIES wveeeeereeeeeeseeeeeeeseseee s seees s eseess s seee s seseees e seneee s seseess e serean 687 731 691229 (3 498) -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt - - - -
3.3. Other financial abilItIes .......cccoverierierieeeeeeeeeee e 571 471 100 -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 243 254 (12) -4.2%
7. Taxliabilities ........... 3088 493 2595 526.6%
7.1. Current tax liabilities . 2905 257 2 648 -
7.2. Deferred tax labilities .......cccvieieieiiecieeee e 183 236 (53) -
8. Share capital repayable on demand 41 20 21 107.7%
9. Other liabilities 5300 4774 526 11.0%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 696 974 697 240 (266) 0.0%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 61962 61981 (19) 0.0%
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income 886 1099 (213) -19.4%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes (1) (1) - -
17. Revaluation reserves (394) (394) - -
18. Other reserves 34491 32218 2273 7.1%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 9940 2274 7 666 337.1%
21.  (-) Interim dividends - - - -
Total equity 106 884 97 178 9706 10.0%
Total equity and total liabilities 803 858 794 418 9441 1.2%

Loans and advances — gross amounts
1.1, Central BanKs ...ccocuieuieiesieeiieiesiectete ettt st
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes
1.4, HOUSENOIAS ...ttt
Loans and advances — impairment
Deposits....cceeuueciiiiniiinnnnnnns
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e
3.2, Credit iNSTEUTIONS c.veevieiirieciiciesceee e s
3.3. Corporations, general governments and households............c.ccecueueenn.

Thousands €
236913
73475
91697
71741

(6 276)

687 731

46
687 685

Thousands €
188 016
25537

90 204
72275
(5301)
691229

46
691 182

Thousands €
48 897

47 938

1492

(534)

(975)

(3 498)

(3498)

%
26.0%

187.7%
1.7%
-0.7%
-18.4%
-0.5%

0.0%
-0.5%
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Caixa de Crédito Agricola Mutuo de Lei

Thousands € Thousands € Thousands € %
1. INtEreStiNCOME (oot s 23 846 9449 14 397 152.4%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 2482 484 1998 412.8%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns 31 - 31 37,732.5%
4. DiVIENd INCOME....uictiiiiiticteete ettt e et e e sae s e seeseeneeaesseeneenns 22 48 (26) -54.3%
5. Fee and commission income..... 2577 2641 (65) -2.4%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 334 336 (2) -0.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e (9) 439 (447) -102.0%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... - - - -
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e 7 13 (6) -44.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net.........c...... - 2 (2) -85.1%
14.  Other operating income.... 833 469 364 77.5%
15.  (Other operating expenses) . 433 414 19 4.5%
16. Total operating income, net 23 998 11 827 12170 102.9%
17.  (ADMINIStrative EXPENSES)...cceeieriiriirieieeeeiiesiesee e sseeeesbesteseesaesreesassesnsensas 8170 7753 417 5.4%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 5237 4938 299 6.1%
17.2. (Other administrative EXPENSES)......ccvrerueereriereereeerieeeeseeeeessesseeenes 2934 2 816 118 4.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 33 58 (25) -42.5%
19.  (Depreciation)......cccecerereeereruenne 582 561 21 3.7%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns (11) (12) - -
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovveververereierererereene 1192 419 773 184.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 576 (51) 628 1,219.7%
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............cccceceeveerereennne. 21 1 19 1,602.0%
28. Profit or (-) loss before tax from continuing operations...........ccccceeeeeeunees 13 475 3100 10 375 334.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 3535 826 2709 328.0%
30. Profit or (-) loss after tax from continuing operations .........cccccceeeeeeeeerunees 9940 2274 7 666 337.1%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 9940 2274 7 666 337.1%
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Caixa de Crédito Agricola Mutuo de Lei

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received.........coeivireieerieneeeeeseee e 23 846 9449 14397 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (2 482) (484) (1998) -
Fees and commissions received... . 2577 2 641 (65) -
Fees and commissions paid...... . (334) (336) 2 -
Recovery of loans................... 581 173 408 -
Contributions to pension fund - (27) 27 -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (8 170) (7 726) (443) -
Sub-total 16 017 3689 12 328 -
Changes in other operating assets and liabilities
Deposits with / from central banks.........ccccoeeivreienncenneeeeeceene - - - -
Financial assets at fair value through profit or loss........... - - - -
Financial assets mandatorily at fair value through profit or loss... - (2) 2 -
Financial assets at fair value through other comprehensive income 502 58 194 (57 691) -
Acquisition of financial assets at amortised COSt.........cocevvrirrennns . (63 022) (15 851) (47 171) -
Sale of financial assets at amortised COSt ........eceverierereriieniniereseeeene 36 959 18 024 18934 -
Loans and advances to credit institutions........ccccceveeviereeveecieseeeese s (47 938) (20 035) (27 903) -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e - 7 (7) -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens (1176) (10 457) 9281 -
Deposits from CUSTOMELS ....ocvviieiiriieiereeiere ettt s (3398) 34277 (37 675) -
HedgiNg deriVatiVeS ........c.coeeieiiirieeiieie sttt s - - - -
Other operating assets and liabilities 3159 560 2598 -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. (58 897) 68 406 (127 303) -186.1%
Income tax paid (3 445) (620) (2 824) -
Net cash from operating activities..........cccevceerereeeieeiiieiiieniniiicesssssssnnnnenees (62 341) 67 786 (130 127) -192.0%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cocevveeeeriererererieerereenes (10) - (10) -
Divestment of subsidiaries and assoCiates ...........cccceveerneerinerercnennenne - - - -
DivideNdS FECEIVEM .....veeieiierieiecieceieie ettt st e saesaeennens 22 48 (26) -
Acquisition of tangible assets . (529) (606) 77 -
Sale of tangible assets.............. . - 2 (2) -
Acquisition of intangible assets (133) (159) 26 -
Sale of iNtaNGIbIE @SSELS ..cuivuiiiiiirieeereee e - - - -
Net cash from investing activities (650) (716) 66 9.2%
Cash flows from financing activities
Share Capital INCrEASE .....c.evveveerieieieieiee et enes (19) (64) 45 -
Issuance of bonds and other debt securities....... - - - -
Reimbursement of bonds and other debt securities .... - - - -
Issuance / reimbursement of subordinated liabilities .. 21 (2 578) 2 600 -
Treasury Shares ........eeeveeeeieneneeee e . - - - -
DivIdENS PAI ...veeeieiiriiiieieeeee ettt s - - - -
Net cash from financing activities .........ccccccveeeereeiiiiiiieiiieiinncnccciesssneneeeen 2 (2 643) 2644 100.1%
Net changes in cash and cash equivalents (62 990) 64 427 (127 417) -197.8%
Cash and cash equivalents at the beginning of the year ..........ccccccecveenens 346 526 282 098 64 427 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (62 990) 64 427 (127 417) -197.8%
Cash and cash equivalents at the end of the year 283 536 346 526 (62 990) -18.2%

Statistical Bulletin — 2023 (Annual) 91






APB

CAIXA AGRICOLA

— de MAFRA ———

Fa\l

DE BANCOS

1 !
PORTUGUESA

AO

Statistical Bulletin — 2023 (Annual)

93



DE BANCOS

Caixa de Crédito Agricola Mutuo de Mafra, CRL

Head Office: Mafra
Phone number: 261811195
Website: www.ccammafra.pt

Board of Directors

Chairman: Maria Manuela Nina Jorge Vale;
Executive Directors: Adélia Maria Mendes Gomes Rodrigues Antunes;
Administradores Nao - Executivos: David Alexandre Neves da Silva Jorge;

Board of the General Meeting of
Shareholders

Chairman: Jorge Humberto Moreira Simées;

Vice-Chairman: Hernani José Gomes Rodrigues;

Secretary: Rogério Bernardes Miranda;

Board of Auditors

Chairman: César Miguel Carvalho dos Santos;

Vogal: Mario Jorge Silvestre Neto, Ana Sara Camocho Henriques Ferreira Calvdo Silva,

Paulo Jorge Frade de Almeida (suplente);
ROC/ SROC (Statutory Auditor)

SROC: Deloitte & Associados, Sroc, n? 43, Paulo Alexandre Rosa Pereira Antunes, ROC
n21610;
Secretary: Jorge Carlos Batalha Duarte Catulo, ROC n2992.

[ Corporate

M Private

B Members of the Corporate
Boards
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

31 December 2023
Employees - by geographical distribution

Portugal 43 20 23
Abroad _ _ _
Total 43 20 23

Branches - by geographical distribution
Portugal 6
Abroad** R
Total 6

31 December 2023
Balance Sheet
TOtAl @SSEES..iiuiiiiieiieticie ettt ettt e et b e be et e e be e beeteenee 340 268 -
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens 105 037 -

[D =] o Lo 3] £SO P PP TP PO TOPPPRRPPPRRPPPRRORt 300 746 -
Debt SECUNtIES ISSUBT ....cviuieuiieiirieieeee ettt - -
] 4 F T 11 | S 36 692 -
B U ettt b et ae b nae e 14 332 -

Income Statement

NEt INTEreST INCOME ..iiiiiiiiiiiiiee ettt se e e s e e esaseesanee 9549 -
OPErating INCOMIE ..coueiiiiieeie ettt st sre e s bte e s be e sabe e sareessaneena 10 344 -
Net iNCOME DEfOre taX . .c.iiiuieeeeeeceece ettt ettt eaee e 1504 -

Cash Flow Statement

Net cash from operating actiVities .......cccccveeveeiieeviieciieseeeese e 75 642 -
Net cash from investing actiVities .......cccceceevienieiiesieeeeeeee e 172 -
Net cash from financing actiVities ........cecuevveveviereceeieee e 6 -
Effect of exchange rate changes on cash and cash equivalents............ccc.......... - -
Net changes in cash and cash equivalents.........cccccverernennenencenesce e 75 820 -
Cash and cash equivalents at the beginning of the year... 64 897 -
Cash and cash equivalents at the end of the year........ccocvveveveeceecenenenenene 140717 -
Equity
Total equity as at 31 December 2022 ........cooveiieiienieenieeieeeeeee e 31710 -
Total equity as at 31 December 2023 ........ccoeirireeerieninenieeeereee e 36 692 -

¥ Includes branches and representation offices.
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 140717 64 897 75 820 116.8%
2.  Financial assets held for trading - - - -
2.1. Derivatives..........
2.2. Equity instruments
2.3. Debt securities......
2.4. Loans and advances
3. Non-trading financial assets mandatorily at fair value through profit or
loss 1059 1059 - -
3.1, EQUItY INSEFUMENTS .oouveiiiiiieeceeee e 1059 1059 - -
3.2. Dbt SECUTILIES ..ot - - - -
3.3. Loans and advances

4.  Financial assets designated at fair value through profit or loss ............. 21490 18 770 2720 14.5%
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2. DEDt SECUNTIES ..veveieererieecttee e 21490 18770 2720 -

4.3. Loans and advances .

ome.

5.  Financial assets at fair value through other comprehensive inc 58 356 53 040 5316 10.0%

5.1. Equity instruments . - - - -

5.2. Debt securities....... . 58 356 53040 5316 -

5.3. L0aNns and @dVaNCeS.......cceveeiireriesienieeeesiesieetenee e s - - - -

6. Financial assets at amortised cost 106 619 139729 (33110) -23.7%

6.1, DEDL SECUNILIES ..cvverieiieierieciiete ettt ettt sae e ae e e 1582 16 498 - -

6.2. Loans and advances 105 037 123231 (18 194) -

7. Derivatives — Hedge accounting........cccceeeeeereeriiiiiiiniiniinisnsnsssssssnsnseenees - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest

rate risk - - - -

9. Investments in subsidiaries, joint ventures and associates ...........c..e... 4103 4103 - -

10. Tangible assets 4847 5304 (457) -8.6%

10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 4847 5304 (457) -

10.2. INVeStMENt ProPErtY ...cooveeieieiiiesiieeieeee ettt - - - -

11. Intangible assets 7 - 7 -

11.1. GoodWwill.....cvvvervennnene . - - - -

11.2. Other intangible assets......c.ccoeveenenevenenienieennene . 7 - 7 -

12. Tax assets 1209 2090 (881) -42.1%

12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s . - - - -

12.2. Deferred tax assets. . 1209 2090 (881) -

13. Other assets 1640 4419 (2 780) -62.9%

14. Non-current assets and disposal groups classified as held for sale ........ 221 848 (627) -73.9%

Total assets 340 268 294 259 46 009 15.6%
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees - - - -
1.0, DEFIVALIVES .ottt sttt et e - - - -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. . - - - -
1.5. Other financial liabilities.......cccceveeveriiieieceeere e . - - - -
2.  Financial liabilities designated at fair value through profit or loss. . - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt . - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial iabilities........oceoveirereiirireeree e - - - -
3. Financial liabilities measured at amortised cost 300 746 260 788 39958 15.3%
3.1, DEPOSITS cuveeueeeiieeiieesite ettt ettt sttt st b e s s re e 300 746 260 788 39958 -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt - - - -
3.3. Other financial abilItIes .......cccoverierierieeeeeeeeeee e - - - -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 258 277 (20) -7.2%
7. Taxliabilities ........... 814 31 783 2,549.7%
7.1. Current tax liabilities . 629 16 613 -
7.2. Deferred tax Habilities .......coiveieirereieirereesee e 185 15 170 -
8. Share capital repayable on demand - - - -
9. Other liabilities 1759 1453 305 21.0%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 303 576 262 549 41 027 15.6%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 14 332 14 327 6 0.0%
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income - - - -
16. Retained  arningS......ccccceeeiiiiiiiiiiisiissssnnnnneneeeeeetieesseessssssssssssssssnnsnnnnes - - - -
17. Revaluation reserves (2530) (5993) 3463 57.8%
18. Other reserves 23 386 23 025 360 1.6%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 1504 351 1153 328.6%
21.  (-) Interim dividends - - - -
Total equity 36 692 31710 4982 15.7%
Total equity and total liabilities 340 268 294 259 46 009 15.6%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 110118 126 707 (16 589) -13.1%
1.1, Central BanKs ...ccocuieuieiesieeiieiesiectete ettt st - - - -
1.2, Credit iNSTEULIONS c..o.vivieeicieeeecert e 7563 21943 (14 379) -65.5%
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes 54 063 56 507 (2 444) -4.3%
1.4, HOUSENOIUS ...ttt sttt sae s 48 492 48 257 234 0.5%
2. Loans and advances — impairment (5081) (3 476) (1 605) -46.2%
3. DepoSitS....ccceriiirinneeriiiiinnens 300 746 260 788 39 958 15.3%
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e - - - -
3.2, Credit iINSEITUTIONS ..eccueieiecciee ettt 375 17 358 2,108.9%
3.3. Corporations, general governments and households............c.ccecueueenn. 300371 260771 39 600 15.2%
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

Thousands € Thousands € Thousands € %
1. INErESTINCOME ..oiiiiiiiieie ettt sttt e e e e 10902 4453 6449 144.8%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 1353 178 1175 660.4%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uiiiiiiiieriiete ettt ettt s be s 317 55 262 475.3%
5. Fee and commission income..... 1336 1358 (22) -1.6%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 868 887 (19) -2.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e 278 932 (654) -70.2%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... - - - -
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e (322) (1098) 777 70.7%
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeienenennieneneenen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e (4) (10) 6 57.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net.........c...... 101 153 (52) -34.1%
14.  Other operating income.... 264 530 (267) -50.3%
15.  (Other operating expenses) . 307 256 51 19.9%
16. Total operating income, net 10 344 5052 5292 104.7%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 5326 4868 458 9.4%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 3009 2755 254 9.2%
17.2. (Other administrative EXPENSES).......ccvrerueereriereereeerieeeeseeeesessesseneenes 2317 2113 204 9.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 15 21 (7) -31.8%
19.  (Depreciation)......ccecevereeerereenne 319 303 16 5.3%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns (20) (509) 489 96.1%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee 1950 (76) 2027 2,654.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 310 5 305 6,100.1%
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations.........c.ccccceveevvererennens - - - -
28. Profit or (-) loss before tax from continuing operations...........ccccceeeeeeunees 2444 441 2003 454.6%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 940 90 850 946.6%
30. Profit or (-) loss after tax from continuing operations .........ccccececeeeeeeennnes 1504 351 1153 328.6%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 1504 351 1153 328.6%
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received.........coeivireieerieneeeeeseee e 12 238 5811 6427 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (2 221) (1 065) (1 156) -
Recovery of loans ........cccceveeneenee. . (62) - (62) -
Contributions to pension fund........... . (56) (142) 86 -
Cash payments to employees and suppliers. . (5326) (4723) (603) -
Other costs and income pPaid/received .........ccuveeererreeririeeerereeeseseeeeenns - 243 (243) -
Sub-total 4573 125 4448 -
Changes in other operating assets and liabilities
Deposits with / from central banks............ccceeveveeieieeieneeeeeseeeecreerens 14379 16 058 (1679) -
Financial assets at fair value through profit or loss (3042) (17 731) 14 689 -
Financial assets mandatorily at fair value through profit or loss... (474) 4575 (5 048) -
Financial assets at fair value through other comprehensive income.... - - - -
Acquisition of financial assets at amortised cost.......c..ccceverernnene . - - - -
Sale of financial assets at amortised cost ........ . - - - -
Loans and advances to credit institutions.........cccceveevveeeeeecieseeeeee e 15 597 (13 254) 28 851 -
Deposits from credit iNStItULIONS ......cccvveceerieeieieseciee e - - - -
Loans and advances t0 CUSTOMENS ......c.cceveirerierieienienieneeestesiee e seeeenene 1870 (24 886) 26 755 -
Deposits fromM CUSTOMEIS ....ocuviieiiiriieiisieeiesie ettt 39958 32124 7834 -
Hedging derivatives - - - -
Other operating assets and liabilities...........ccocveveneriienininiereeseeeee 3078 12529 (9 451) -
Correction of income tax from previous years .......c.cceveeveneneereneneenne 100 6 94 -
Net cash from operating activities before income tax ...........cceeevivcvnnnnnnnens 76 040 9546 66 400 696.6%
Income tax paid (398) (91) (307) -
Net cash from operating activities 75 642 9455 66 093 700.0%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........c.ccevereerereriienenieereneneene - - - -
Divestment of subsidiaries and assoCiates ...........ccccvrererneeineerenenennenne - - - -
Dividends reCceiVed .........ccccirueiiinieieiiiccrie e 317 55 262 -
Acquisition of tangible and intangible assets... . (145) (113) (31) -
Sale of tangible and intangible assets........ccccoverenieeneneineneceee - (4 083) 4083 -
Net cash from investing activities 172 (4142) 4314 104.2%
Cash flows from financing activities
Share Capital INCrEASE .....c.vvveverieeeeeiee ettt ens 6 (9) 15 -
Issuance of bonds and other debt SECUrities ........ccccvurererreeinnieicrinnaene - - - -
Reimbursement of bonds and other debt securities .........c.ccceveeeererennnene - - - -
Issuance / reimbursement of subordinated liabilities .. - - - -
Treasury shares. . - - - -
(D11 Vo 1=T Yo Ko - T OSSPSR - - - -
Net cash from financing activities ..........cceueivseiiiniiiineinieenineinineicneenn, 6 (9) 15 165.3%
Net changes in cash and cash equivalents 75 820 5304 70422 1.329.4%
Cash and cash equivalents at the beginning of the year .........ccccocceveeens 64 897 59 593 5304 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 75 820 5304 70422 1.329.4%
Cash and cash equivalents at the end of the year 140717 64 897 75726 116.8%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econdmica da Misericdérdia de Angra do Heroismo

Head Office: Rua Direita, n.2 118; 9700-066 Angra do Heroismo.
Phone number: 295 401 300
Website: http://cemah.pt

Board of Directors Executivo

Chairman: Antoénio Gabriel Fraga Maio;

Vice-Chairman: Maria Laurentina Nunes Mendes;

Executive Directors: Miguel Correia Bendito (vogal), Ana Cristina da Silva Picango (suplente);
Board of the General Meeting of

Shareholders

Chairman: Eduardo Barbosa do Couto;

1st Secretary: Duarte Rego Pinheiro;

2nd Secretary: Leticia Borges Silveira;

Board of Auditors

Chairman: Tiago Vaz Pinto Cyrne de Castro;

Members: Paula Cristina de Sousa Teixeira, Jodo Guilherme Melo de Oliveira, Antdnio José

Correia de Pina Fonseca (suplente);
ROC/ SROC (Statutory Auditor)

SROC: Deloitte & Associados, SROC, S. A.;

Remuneration Committee

Chairman: Antdnio Bento Fraga Barcelos;

Members: Antdnio Gabriel Fraga Martins Maio, Tiago Vaz Pinto Cyrne de Castro.
Evaluation Committee

Chairman: Maria Laurentina Nunes Mendes;

Members: Paula Cristina Fagundes de Sousa Teixeira, Paula Isabel Neves Drummond.

O Institutional
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Caixa Econédmica da Misericordia de Angra do Heroismo

31 December 2023
Employees - by geographical distribution

Portugal 133 67 66
Abroad - - _
Total 133 67 66

Branches - by geographical distribution
Portugal 14
Abroad?® R
Total 14

31 December 2023
Balance Sheet

TOtAl @SSEES..iiuiiiiieiieticie ettt ettt e et b e be et e e be e beeteenee 488 925 -
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens 267 253 -
[D =] o Lo 3] £SO P PP TP PO TOPPPRRPPPRRPPPRRORt 442 235 -
DEDt SECUNTIES ISSUBT ...euveiieeeeeieieie ettt ae e sae et e e e sesreenas 1823 -
] 4 F T 11 | S 34 553 -
B U ettt b et ae b nae e 19932 -

Income Statement

NEt INTEreST INCOME ..iiiiiiiiiiiiiee ettt se e e s e e esaseesanee 16 469 -
OPErating INCOMIE ..coueiiiiieeie ettt st sre e s bte e s be e sabe e sareessaneena 18 975 -
Net iNCOME DEfOre taX . .c.iiiuieeeeeeceece ettt ettt eaee e 6 657 -

Cash Flow Statement

Net cash from operating aCtiVities .........ccevveeeviieeeeeeeee e (6439) -
Net cash from investing aCtiVIties ........ccccevveverireceee e (522) -
Net cash from financing actiVities ........ccecvevveveresececeeeee e (175) -
Effect of exchange rate changes on cash and cash equivalents............ccc.......... 113 -
Net changes in cash and cash equivalents.........cccccverernennenencenesce e (7 136) -
Cash and cash equivalents at the beginning of the year... 108 597 -
Cash and cash equivalents at the end of the year........ccoccovevevieeecenenenenene 101574 -
Equity
Total equity as at 31 December 2022 ........cooveiieiienieenieeieeeeeee e 28 837 -
Total equity as at 31 December 2023 ........ccoeirireeerieninenieeeereee e 34553 -

5 Includes branches and representation offices.
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Caixa Econédmica da Misericordia de Angra do Heroismo

10.

11.

12.

13.
14.

Assets

Cash, cash balances at central banks and other demand deposits.........
Financial assets held for trading
2.1. Derivatives..........
2.2. Equity instruments
2.3. Debt securities......
2.4. Loans and advances
Non-trading financial assets mandatorily at fair value through profit or
loss
3.1, EQUItY INSEFUMENTS .oouveiiiiiieeceeee e
3.2. DEDL SECUNLIES vttt e s
3.3. Loans and advances
Financial assets designated at fair value through profit or loss .............
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas
4.3. Loans and adVanCes........coceevveeveeeenienreeieneeneenenneens
Financial assets at fair value through other comprehensive income.
5.1. EQUity inStruments ......cocceeveeriieenienieesieeeeseeee s

5.2. Debt securities.......
5.3. L0aNns and @dVaNCeS.......cceveeiireriesienieeeesiesieetenee e s
Financial assets at amortised cost
6.1. DEDL SECUNILIES ..ouverievieiesieeiiete ettt eesae e ae e e
6.2. Loans and advances
Derivatives — Hedge accounting.........ccccevvvvvumnnenneeereneninininnninnsssssssnnnes
Fair value changes of the hedged items in portfolio hedge of interest
rate risk

Investments in subsidiaries, joint ventures and associates ...................
Tangible assets
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e
10.2. INVeStMENE PrOPEILY ...coovieriieiiiesiie ettt
Intangible assets
11.1. GoodWwill.....cvvvervennnene
11.2. Other intangible assets......c.ccoeveenenevenenienieennene
Tax assets
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s
12.2. Deferred tax assets.
Other assets
Non-current assets and disposal groups classified as held for sale ........

Thousands €
98 773

374 536
107 284
267 253

410
4576
1546

Thousands €
105 796

370919
108 372
262 547

6 008
6008

1498
1498
1443

99
1343
3999
1087

Thousands €
(7 023)

3618
(1088)
4706

(4)
(4)

220
220
(881)
53
(934)
577
459

Total assets

488 925

491 958

(3 033)
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Caixa Econédmica da Misericordia de Angra do Heroismo

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees - - - -
1.0, DEFIVALIVES .ottt sttt et e - - - -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. - - - -
1.5. Other financial liabilities.......cccoeveeveriiieiececere e - - - -
2.  Financial liabilities designated at fair value through profit or loss. - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial iabilities........oceoveirereiirireeree e - - - -
3. Financial liabilities measured at amortised cost 446 450 458 650 (12 200) -2.7%
3.1, DBPOSIES vevreneirieeuieteeteeieste st e ste st etesbe st e et e s beste et st saeebesbesreeaesaesabete e 442 235 454 317 (12 082) -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt 1823 1823 - -
3.3. Other financial abilities........ccovveveevieeeeeecececeee e 2392 2510 (118) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 51 77 (26) -33.7%
7. Taxliabilities............ 913 28 885 3,111.0%
7.1. Current tax liabilities . 897 11 886 -
7.2. Deferred tax [abilities ......ccevirieieiieeieeee e 17 18 (1) -
8. Share capital repayable on demand - - - -
9. Other liabilities 6957 4365 2592 59.4%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 454 372 463 121 (8 749) -1.9%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 19 932 19 932 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income - - - -
16. Retained  arningS.....ccccceeeiiiiiiiiiiiciisssnnnnneneeeeeetieessessssessssssssssssnnssnnnes 816 1568 (752) -47.9%
17. Revaluation reserves 249 249 - 0.0%
18. Other reserves 6 899 6 709 190 2.8%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 6 657 380 6277 1,650.2%
21.  (-) Interim dividends - - - -
Total equity 34553 28 837 5716 19.8%
Total equity and total liabilities 488 925 491 958 (3033) -0.6%

Loans and advances — gross amounts
1.1, Central BanKs ...ccocuieuieiesieeiieiesiectete ettt st
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes
1.4, HOUSENOIAS ...ttt
Loans and advances — impairment
Deposits....cceeuueciiiiniiinnnnnnns
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e
3.2, Credit iNSTEUTIONS c.veevieiirieciiciesceee e s
3.3. Corporations, general governments and households............c.ccecueunene.

Thousands €
276 152

2 801

148 687

124 664

(8 899)

442 235

107
442 128

Thousands €
269772

2 800

145 300
121672

(7 225)

454 317

82
454 235

Thousands €
6380

1

3388

2992

(1674)

(12 082)

25

(12 107)

2.4%

0.0%
2.3%
2.5%
-23.2%
-2.7%

30.2%
-2.7%
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Caixa Econédmica da Misericordia de Angra do Heroismo

Thousands € Thousands € Thousands € %

1. INtEreStiNCOME (oot s 18 485 8510 9975 117.2%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 2016 349 1667 477.8%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uictiiiiiticteete ettt e et e e sae s e seeseeneeaesseeneenns 22 56 (34) -61.3%
5. Fee and commission income..... 2979 3002 (23) -0.8%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 654 780 (126) -16.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair

value through profit or 10SS,Net ......cecceeiiiririiiineeeee e 73 (341) 414 121.4%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... - 89 (89) -100.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e - (637) 637 -

10.  Gains or (-) losses on financial assets and liabilities designated at fair value

through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.ccecuevereriienerinsieneneenen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e 113 201 (88) -43.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held

for sale, net........couu....

14.  Other operating income.... 342 136 206 151.3%
15.  (Other operating expenses) . 369 465 (96) -20.7%
16. Total operating income, net 18 975 9422 9553 101.4%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 8716 7543 1173 15.5%

17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 4779 4263 516 12.1%

17.2. (Other administrative EXPENSES).......ccvreruerereriereereeerieeeeseeeeessesseneenes 3937 3280 657 20.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... - - - -
19.  (Depreciation)......ccecevereeerereenne 581 785 (204) -26.0%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProvisSions) ........cceccecereseereeneseesiesesseesiesesseenns (26) (67) 41 61.1%

(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee 1563 481 1082 225.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (57) 225 (282) -125.1%
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures

and associates accounted for using the equity method ..........cccevevvcerinieenne - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as

held for sale not qualitying as discounted operations............cccceceeveerereennne. (31) (8) (23) -305.5%
28. Profit or (-) loss before tax from continuing operations...........ccccceeeeeeunees 8167 447 7720 1,726.7%
29. (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 1510 67 1443 2,162.6%
30. Profit or (-) loss after tax from continuing operations .........cccccceeeeeeeeerunes 6 657 380 6277 1,650.2%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 6 657 380 6277 1,650.2%
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Caixa Econédmica da Misericordia de Angra do Heroismo

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received.........coeivireieerieneeeeeseee e 17 075 7104 9971 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (608) (198) (410) -
Fees and commissions received... . 3233 3265 (32) -
Fees and commissions paid...... . (654) (780) 126 -
Recovery of loans................... 146 73 73 -
Contributions to pension fund - (49) 49 -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (7 573) (7 939) 366 -
Sub-total 11619 1476 10 142 -
Changes in other operating assets and liabilities
Deposits with / from central banks.........ccccoeeivreienncenneeeeeceene (5238) 13 595 (18 833) -
Financial assets at fair value through profit or loss........... - (11 530) 11530 -
Financial assets mandatorily at fair value through profit or loss... - - - -
Financial assets at fair value through other comprehensive income - 78 174 (78 174) -
Acquisition of financial assets at amortised COSt.........cocevvrirrennns . (8 279) (77 042) 68 763 -
Sale of financial assets at amortised COSt ........eceverierereriieniniereseeeene 9399 8699 701 -
Loans and advances to credit institutions.........cccceveevveeeeeenieseeeese e 5065 (13913) 18978 -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e 25 27 (2) -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens (5457) (19 365) 13908 -
Deposits from CUSTOMELS ....ocvviieiiriieiereeiere ettt s (13 449) 20583 (34 031) -
HedgiNg deriVatiVeS ........c.coeeieiiirieeiieie sttt s - - - -
Other operating assets and liabilities (131) 51 (182) -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. (6 444) 755 (7 199) -953.7%
Income tax paid 5 (8) 13 -
Net cash from operating activities..........cccevceerereeeieeiiieiiieniniiicesssssssnnnnenees (6 439) 747 (7 186) -961.7%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........c.ccevereerereriienenieereneneene - - - -
Divestment of subsidiaries and assoCiates ...........ccccvrererneeineerenenennenne - - - -
DivideNdS FECEIVEM .....veeieiierieiecieceieie ettt st e saesaeennens 16 43 (27) -
Acquisition of tangible assets (184) (110) (74) -
Sale of tangible assets............... . - - - -
Acquisition of intangible assets (354) (1122) 768 -
Sale of iNtaNGIbIE @SSELS ..cuivuiiiiiirieeereee e - - - -
Net cash from investing activities (522) (1189) 667 56.1%
Cash flows from financing activities
Share capital INCrEASE .....coviverieiicieeeereree e - - - -
Issuance of bonds and other debt securities....... - - - -
Reimbursement of bonds and other debt securities .... - - - -
Issuance / reimbursement of subordinated liabilities .. (175) (175) - -
Treasury Shares ........eeeveeeeieneneeee e . - - - -
DivIdENS PAI ...veeeieiiriiiieieeeee ettt s - - - -
Net cash from financing activities ..........cccccveeeereeiiiiiiieiiieiinicicncinsssnnneenee (175) (175) - -
Net changes in cash and cash equivalents (7 136) (617) (6 519) -1,056.8%
Cash and cash equivalents at the beginning of the year ..........ccccccecveenens 108 597 109 013 (416) -
Effect of exchange rate changes on cash and cash equivalents................. 113 201 (88) -
Net changes in cash and cash equivalents (7 136) (617) (6 519) -1,056.8%
Cash and cash equivalents at the end of the year 101574 108 597 (7 023) -6.5%
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BANCOS

Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Head Office: Rua Castilho, n.2 5; 1250-066 Lisboa.
Phone number: 210002 710

Fax: 210002901

Website: www.bancomontepio.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Members:

Board of the General Meeting of
Shareholders

Chairman:

ROC/ SROC

SROC:

Audit Committee
Chairman:
Members:

Risk Committee

Chairman:

Members:

Remuneration Committee
Chairman:

Members:

Assessment, Nominations, Ethics,

Sustainability and Governance Committee

Chairman:
Members:

Secretary:
Secretary:
Secretary (alternate):

Manuel Ferreira Teixeira;

Pedro Manuel Moreira Leitdo, Angela Isabel Sancho Barros, Helena Catarina
Gomes Soares de Moura Costa Pina, Isabel Cristina dos Santos Pereira da Silva,
Jorge Paulo Almeida e Silva Baido, José Carlos Sequeira Mateus;

Clementina Maria Damaso de Jesus Silva Barroso, Eugénio Luis Correia Martins
Baptista, Florbela dos Anjos Frescata Lima, Maria Candida de Carvalho Peixoto,
Maria Lucia Ramos Bica;

Pedro Manuel Moreira Leitdo;

Angela Isabel Sancho Barros, Helena Catarina Gomes Soares de Moura Costa Pina,
Isabel Cristina dos Santos Pereira da Silva, Jorge Paulo Almeida e Silva Baido, José
Carlos Sequeira Mateus;

Antdnio Manuel Lopes Tavares;

PricewaterhouseCoopers & Associados — Sociedade de Revisores Oficiais de Contas,
Lda.

Clementina Maria Damaso de Jesus Silva Barroso;
Florbela dos Anjos Frescata Lima, Maria Candida de Carvalho Peixoto, Maria Lucia
Ramos Bica;

Florbela dos Anjos Frescata Lima;
Eugénio Luis Correia Martins Baptista, Maria Lucia Ramos Bica;

Paulo Camara Pires dos Santos;
Antdénio Miguel Lino Pereira Gaio;

Maria Candida de Carvalho Peixoto;
Clementina Maria Damaso de Jesus Silva Barroso, Eugénio Luis Correia Martins
Baptista.

Ana Rita de Mello Vieira Santos;
Joana do Rosério Ramalho Passinhas.

[ Institutional
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

31 December 2023
Employees - by geographical distribution

BANCOS

Portugal 2847 1416 1431
Abroad 13 11 2
Total 2 860 1427 1433
Branches - by geographical distribution
Portugal 232
Abroad?® R
Total 232

31 December 2023

Balance Sheet
TOtAl @SSEES..eiutiitieiiiiiceee ettt et b e e b et e be e beete e
[eF:Ta =T o - [0 AVZ= ] [ ol =X TSRSt
DEPOSIES ..ottt
Debt SECUNLIES ISSUBA .....eiiiieieeie ettt ettt ettt et et re e ae e b e saeenaeeas

Income Statement
NEt INTEreST INCOME oot e e e araee e s
OPErating INCOME .....oiiiiieiieete ettt ettt st st st e s e e eanes
Net income DEfOre taX ......ccvivieiecece et

Cash Flow Statement

Net cash from operating activities ........cccevveveverececeeee e
Net cash from investing aCtiVities ........ccecevvevererececeeee e
Net cash from financing aCtiVIties .........coevevereerieiinerere e
Effect of exchange rate changes on cash and cash equivalents............cccc.c.......
Net changes in cash and cash equivalents.........cccececevenenennns

Cash and cash equivalents at the beginning of the year...
Cash and cash equivalents at the end of the year........ccccvvvevcivcieniicncieccienieen,

Equity
Total equity as at 31 December 2022 .......c.coceveverereeeeeerene e
Total equity as at 31 December 2023 .........cocevivenenererieriene e

18574768
10850458
15420053
1261815
1578 989
1210000

383203
514 416
106 545

(401 817)
(45 037)
196 186

957

(250 668)

1467173

1217 462

1534238
1578 989

17 989 455
11 072 455
15149768
947 065
1566471
1210000

408 106
519234
28 366

(421 560)
42 005
196 172
(20 266)
(183 383)
1436 089
1232439

1519 486
1566471

6 Includes branches and representation offices.
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1199977 1434921 (234 944) -16.4%
2.  Financial assets held for trading 15117 10 059 5058 50.3%
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt 8923 6817 2107 -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt 2 650 1373 1277 -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st 3543 1869 1674 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 209 657 209 483 175 0.1%
3.1, EQUItY INSEFUMENTS .oouveiiiiiieeceeee e 186 669 175 299 11370 -
3.2. Debt securities.......... . 22 445 33769 (11 324) -
3.3. Loans and advances 544 415 129 -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieeee e e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 48 095 93 068 (44 972) -48.3%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et 23310 20965 2345 -
5.2. DEDL SECUNILIES ..ottt st 24785 72103 (47 318) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. . 15 751 928 16 121 428 (369 499) -2.3%
6.1. Debt securities........cccceeueee . 4902014 4930639 (28 624) -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns . 10 849914 11190 789 (340 875) -
7. Derivatives — Hedge accounting 6174 - 6174 -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 278913 324981 (46 068) -
10. Tangible assets 179 004 175 005 4000 2.3%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 179 004 175 005 4000 -
10.2. INVeStMENE PrOPEILY ..ceiveeiiieiiieriieeteee et - - - -
11. Intangible assets 57 537 46 942 10 595 22.6%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene . 57537 46 942 10 595 -
12. Taxassets . 390 379 423 280 (32901) -7.8%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s . 1302 5722 (4 421) -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 389077 417 557 (28 480) -
13.  Other assets 437 987 603 855 (165 868) -27.5%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 18 574 768 19 443 020 (868 252) -4.5%
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 12 636 17 697 (5 062) -28.6%
1.0, DEIIVALIVES .ottt 12 636 17 697 (5062) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. 95299 61 565 33734 54.8%
2.1. Deposits 95299 61 565 33734 -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 16 586 569 17 554 754 (968 185) -5.5%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 15324 754 16 399 074 (1074 321) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 1261815 1155679 106 136 -
3.3. Other financial iabilities.........cecveirereierereeree e - - - -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 3525 - 3525 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o V7 1Y oY 13N 20178 28624 (8 447) -29.5%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 703 424 278 65.6%
7.1. Current tax liabilities ... 703 424 278 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 276 870 245717 31152 12.7%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 16 995 779 17 908 783 (913 003) -5.1%
Equity
11, ShAre CAPItal ..cucvereercscvesseressesssesssssesessesessessssesssessssessssessssessesassenas 1210 000 2420000 (1210 000) -50.0%
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (70 078) (142 079) 72 001 50.7%
16. Retained  arnings........ccceeriiivueiiiiiiineeeininieeeessneee e sase e 135 689 (1134 698) 1270387 112.0%
17. Revaluation reserves - - - -
18. Other reserves 196 833 355 344 (158 511) -44.6%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 106 545 35670 70874 198.7%
21.  (-) Interim dividends - - - -
Total equity 1578 989 1534238 44751 2.9%
Total equity and total liabilities 18 574 768 19 443 020 (868 252) -4.5%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cccirreeeenenessssnnineennnsnsssssssnnnes 11 113 576 11 519 242 (405 666) -3.5%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit iNSHEULIONS c.veveiicieeccierieccte ettt 142 596 430918 (288 322) -66.9%
1.3. Corporations and general gOVErnMEeNts .......c.ccovceveevenieneerieneneereennes 4730950 4780428 (49 478) -1.0%
1.4, HOUSENOIUS ...ttt st sne s 6 240 030 6307 897 (67 866) -1.1%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiinesiessssssssnnnssnnnes (263 118) (328 038) 64 920 19.8%
F J 0 T T 111 £ 15 420 053 16 460 639 (1 040 587) -6.3%
3.1, CeNral BANKS c.ccveviuiciieteieeeic ettt ettt st enenee 873933 2889991 (2016 058) -69.8%
3.2, Credit INSIEULIONS .o..evieieieiecciccecse ettt eaene 1097 099 396 807 700 292 176.5%
3.3. Corporations, general governments and households............c.ccccueueenn. 13 449 021 13173 842 275179 2.1%
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 607 726 284 140 323586 113.9%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 224523 67 897 156 626 230.7%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 873 977 (104) -10.6%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 149 059 140 487 8571 6.1%
6. (Fee and commission expenses) 23932 23 064 867 3.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e 4231 17 826 (13 594) -76.3%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 1953 (7 964) 9917 124.5%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e (1 810) 14 998 (16 809) -112.1%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e 1235 2246 (1011) -45.0%
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 350 (654) 1004 153.5%
12.  Exchange differences [gain of (-) 10SS], NEL ..ccocevveeeirieririree e 1875 5927 (4 052) -68.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL. .ttt b et see it e 7191 16 341 (9 151) -56.0%
14.  Other operating income........ 32247 27943 4304 15.4%
15.  (Other operating expenses) 42 060 57 512 (15 452) -26.9%
16. Total operating income, net 514 416 353 796 160 620 45.4%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 201235 193729 7 506 3.9%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 142 724 142 052 672 0.5%
17.2. (Other administrative EXPENSES)....ccccvrereeererieriereeienieeeeseeeeeseeseeneenes 58 511 51677 6 834 13.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 7317 13 088 (5771) -44.1%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 36311 32407 3904 12.0%
20.  Modification gains or () l0SSES, NEL......cccevieiiririierieneeeeree e - - - -
21.  (Provisions or (-) reversal or provisions) (8 185) 2777 (10962) -394.7%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 49 414 21755 27 660 127.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns 46 092 (5333) 51425 964.3%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 24731 22197 2533 11.4%
25.  Negative goodwill recognised in profit or I0SS........coceveerererrienenercreee - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 157 502 73176 84 326 115.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 50957 37 505 13 452 35.9%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 106 545 35670 70 874 198.7%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 106 545 35670 70874 198.7%

Thousands €

Profit or loss for the year 106 545
Other comprehensive income

Items that will not to be reclassified to profit or loss (62 139)

Items that may be reclassified to profit or loss.......cccceveevievereeieninierenecees 346

Total comprehensive income 44 752

Thousands €
35670

117 281
(3 844)
149 107

Thousands €
70874

(179 420)
4190
(104 355)

%
198.7%

-153.0%
109.0%
-70.0%
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Caixa Eco ica Montepio Geral, caixa eco

Balances as at 31 December 2022

Issuance of ordinary shares..........cccevvevveeveereseenns
Issuance of preference shares........cccccevvevverervenene
Issuance of other equity instruments ........c..c.ccc.....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity
Capital reduction .........cceeveeveeeevienieeiene e
DiVIAENAS ..ot
Purchase of treasury shares..............

Sale or cancellation of treasury shares ..................
Reclassification of financial instruments from
equity to liability ......cceievereniiirereeeee
Reclassification of financial instruments from
liability t0 €qUItY ..cceovirerieiieeecec e
Transfers among components of equity .................
Equity increase or (-) decrease resulting from
business combinations ........cccceceveeveenereniieneneene.
Share based payments .........ccceevveeciereeeenieseeiens
Other increase or (-) decrease in equity..................
Total comprehensive income for the year-..............

2420 000

(1210 000)

ica bancaria, S.A.

(143 952)

135667
(61 793)

(970 747)

1210000

(139 234)

193 266

3567

35670

(35 670)

106 545

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 1534238

- 44752

Balances as at 31 December 2023

1210000

(70 078)

135 689

196 833

106 545

= 1578 989
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 567 495 253 836 313659 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (103 227) (64 052) (39 175) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 149 059 140 487 8571 -
Fees and commissions paid...... . (25 087) (20 780) (4 307) -
Recovery of loans................ . 5466 7101 (1635) -
Other payments and receipts............. 12 937 38 009 (25072) -
Cash payments to employees and SUPPIIETS......coeceeererieerinieinereneeeeeiens (193 074) (192 052) (1022) -
Sub-total....c.cccceveueiiinecnnns 413 568 162 550 251019 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e (2 075 000) - (2 075 000) -
((Acquisition) / sale of financial assets held for trading (11 652) (2 794) (8 858) -
(Acquisition) / sale of financial assets at fair value through profit or loss .... 44 620 90218 (45 598) -
(Acquisition) / sale of financial assets at fair value through other
COMPrENENSIVE INCOME ....uviiiriieiieieeterteeree sttt 52159 16 177 35982 -
(Acquisition) / sale of financial assets at amortised cost.. 200 558 (1199 999) 1400 556 -
Loans and advances to credit institutions and customers.............coceeveuene 477984 (201 939) 679923 -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e 367373 (99 896) 467 270 -
Deposits from customers 231354 393 706 (162 353) -
(Acquisition) / sale of hedging derivatives........c.ccoecveeeveceeeseneeeeeseeeeeine 137 - 137 -
Liquidation of assets, net of liabilities related to the business, transferred
FIOM BEM ..ttt ettt (178 775) - - -
Other operating assets and liabilities 69 597 196 032 (126 435) -
Net cash from operating activities before income tax ......cccceeeveereeicnneennn. (408 077) (645 946) 237 869 36.8%
Income tax paid 6259 (1 689) 7949 -
Net cash from operating activities (401 817) (647 635) 245 818 38.0%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cceeeeviereeeerieseeieene e - - - -
Dividends rECEIVEM .....ccuiiiuiriieieiirieee et 873 977 (104) -
Interest received on financial assets held for trading.........ccccccecevevevincnennee - - - -
(Acquisition) / sale of other financial assets ........... - - - -
Acquisition of tangible and intangible assets... (45910) (32191) (13719) -
Sale of tangible and intangible assets........ccccvivvererieenineniereneeeseeeee - - -
Net cash from investing activities (45 037) (31 214) (13 823) -44.3%
Cash flows from financing activities
Share capital INCrEASE .....cvuiveieieieeeeeeceer ettt e - - - -
Issuance of bonds and other debt securities .........c.cocvveveereneninieninenne - - - -
Reimbursement of bonds and other debt securities ..........ccceveecverirennns 200 000 (884 300) 1084 300 -
Issuance / reimbursement of subordinated liabilities .............cccveeerueennnns - - - -
Finance lease agreements.........ccccveveeeeenieneeeeennenns . (3 814) (4 090) 276 -
Treasury shares............... . - - - -
Dividends paid............. . - - - -
Other equity INSTFUMENTS.....cccviiiieiie et s see s - - - -
Net cash from financing activities 196 186 (888 390) 1084576 122.1%
Net changes in cash and cash equivalents (250 668) (1567 239) 1316571 84.0%
Cash and cash equivalents at the beginning of the year .........cccccccevueueee. 1467173 3027984 (1560 810) -
Effect of exchange rate changes on cash and cash equivalents................. 957 6429 (5472) -
Net changes in cash and cash equivalents ...........cccceeiiiiiiiiiiiiiiciiieccsnnsnnenen (250 668) (1567 239) 1316571 84.0%
Cash and cash equivalents at the end of the year 1217 462 1467 173 (249 711) -17.0%
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ASSOCIANCAO
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DE BANCOS

Montepio Investimento, S.A.

Head Office: Av. de Berna, n.2 10; 1050-040 Lisboa.
Phone number: 210416 200
Website: www.bancobem.pt

Board of Directors

Chairman: Pedro Leitdo;

Executive Directors: Ana Sa Couto, José Carlos Mateus, Angela Barros, Isabel Cristina dos Santos
Pereira da Silva;

Non-Executive Directors: Luis Filipe Costa, Manuel Carlos Silva;

Board of the General Meeting of

Shareholders

Chairman: Rui Sérgio Carvalho dos Santos de Calheiros da Gama;

Vice- Chairman: José Manuel Pereira Ferrdo

Secretary: Paulo Alexandre Jorge de Castro Silva;

Board of Auditors

Chairman: Pedro Fontes Falcdo;

Members: Maria Isabel Sarmento, Inés Cunha Ledo, Maria Alexandra Thadeu (suplente);

ROC/ SROC (Statutory Auditor)

SROC: PricewaterhouseCoopers & Associados Soc Revisores Oficiais de Contas, Lda.

O Corporate
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Montepio Investimento, S.A.

Portugal
Abroad

Branches - by
Portugal
Abroad®’

31 December 2023

Employees - by geographical distribution

Total

geographical distribution

Total

Balance Sheet
Total assets
Loans and a
Deposits.....

Net interest

Net income

Cash and ca
Cash and ca

Equity
Total equity
Total equity

31 December 2023

AVANCES ..ottt ettt st esbeessaesaeessaesssesabesanassnas

Debt SECUNLIES ISSUBA ... ..icuiieeeeieceete ettt ettt et et et et te et e b e aeenneeas

Income Statement

INCOME ittt ettt r e st e e st essaneesabeesssneesanes

OPerating INCOME ......cciiiiiiiiiec e e

DEFOrE tAX ...eieieeeeeeee e

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeiieiiieieeneeeseeseeee e
Net cash from investing aCtiVities ........ccecevveverereeeeeeeee e
Net cash from financing aCtiVities .........coecevereerieiineneee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........ccceeceeveeecenenceneeeeeeree e

sh equivalents at the beginning of the year.......ccccocevveecevenenenen.
sh equivalents at the end of the year........ccccoevvevevieciecieciecieen,

as at 31 December 2022
as at 31 December 2023

188 005

186 738
180 000

7308
9712
3624

116 423
54201
(839)
169 786
17 962
187 748

183182
186 738

7 Includes branches and representation offices.
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Montepio Investimento, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 187 758 17 962 169 796 945.3%
2.  Financial assets held for trading - - - -
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt - - - -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss - 49 913 (49 913) -100.0%
3.1. Equity instruments - 49913 (49913) -
3.2. Debt securities.......... - - - -
3.3, L0aNns and @dVANCES......cc.eeruirieieiirienieieetesieneeit ettt see e be s snenee - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income...... - 4150 (4 150) -100.0%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et - - - -
5.2. DEDL SECUNLIES ..ottt s - 4150 (4 150) -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost - 428 474 (428 474) -100.0%
6.1. DEDT SECUIILIES ..veuvniieetenieierie sttt saenee - 232227 (232 227) -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns - 196 247 (196 247) -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c....... - 24 (24) -
10. Tangible assets - 721 (721) -100.0%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e - 721 (721) -
10.2. INVeStMENE PrOPEILY ...coovieriieiiiesiie ettt - - - -
11. Intangible assets - 268 (268) -100.0%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene - 268 (268) -
12. Tax assets 6 5808 (5 802) -99.9%
12.1. CUrreNt tax aSSeLS ....cvvverveereriereeresresreseeeseeeeeneens 6 58 (51) -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes - 5751 (5751) -
13. Other assets 241 12762 (12521) -98.1%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 188 005 520 082 (332 077) -63.9%
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Montepio Investimento, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees - - - -
1.0, DEIIVALIVES .ottt - - - -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial abilities........ccovievierecieieeceee e - - - -
3. Financial liabilities measured at amortised cost - 332675 (332 675) -100.0%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt - 332675 (332 675) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial iabilities.........cecveirereierereeree e - - - -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOVISIONS....cceiierrueerreecsnneeessessneeseesssneesssessnneessssssneessssssnnnessssssnnensassnne - 1408 (1 408) -100.0%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 958 564 394 69.9%
7.1. Current tax liabilities ... 958 564 394 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 309 2254 (1 944) -86.3%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 1268 336 900 (335 632) -99.6%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 180 000 180 000 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income - 69 (69) -100.0%
16. Retained  arnings........cccceeiriivueeiiiiiienienninnneecssnees e an e (27 716) (30 049) 2333 7.8%
17. Revaluation reserves - - - -
18. Other reserves 30830 30571 259 -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 3624 2592 1032 39.8%
21.  (-) Interim dividends - - - -
Total equity 186 738 183 182 3555 1.9%
Total equity and total liabilities 188 005 520 082 (332 077) -63.9%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts - 199 450 (199 450) -100.0%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et - - - -
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes - 195 700 (195 700) -100.0%
1.4, HOUSENOIUS ...ttt st sne s - 3750 (3 750) -100.0%
2. Loans and advances — impairment - (3203) 3203 100.0%
F J 0 T T 111 £ - 332675 (332 675) -100.0%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit iNSTEUTIONS c.veeviiieieceiiciereeeeee e s - 332675 (332 675) -100.0%
3.3. Corporations, general governments and households............c.ccccucuven.. - - - -
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Montepio Investimento, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 16 275 9537 6738 70.7%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 8967 2337 6 630 283.6%
3. (Expenses on share capita repayable on demand) .......ccoceveeevereneeeeenennennns - - - -
4. Dividend iNCOME.....ccuiiiiiiiiiiec e - - - -
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 3540 3814 (273) -7.2%
6. (Fee and commission expenses) 72 112 (40) -35.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e 229 66 163 247.8%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... - - - -
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.cviiieiiieieereceeeee e (1323) (215) (1108) -515.7%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccoeveeeirieiriree e - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL. .ttt b et see it e 828 888 (60) -6.8%
14.  Other operating income........ 290 293 (2) -0.8%
15.  (Other operating expenses) 1088 837 251 30.0%
16. Total operating income, net 9712 11 096 (1 383) -12.5%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 4135 4917 (782) -15.9%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 2997 3733 (736) -19.7%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 1139 1185 (46) -3.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 129 198 (69) -34.9%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 382 572 (190) -33.2%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) (839) 1114 (1953) -175.3%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 225 (307) 531 173.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evueeiiruieierieereeiesieeteete et eae e ereeaesreeaesseeseessesreesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 884 1622 (737) -45.5%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 4795 2979 1816 61.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 1171 387 785 202.9%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 3624 2592 1032 39.8%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 3624 2592 1032 39.8%

Thousands €

Profit or loss for the year 3624
Other comprehensive income

Items that will not to be reclassified to profit or loss -

Items that may be reclassified to profit or l0SS.......cceveevvirieririerenecereeees (69)

Total comprehensive income 3555

Thousands €
2592

(210)
2382

Thousands €
1032

141
1173
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ntepio Investimento,

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at 31 December 2022

Issuance of ordinary shares.........cccecvevvevieseeveennnnnes
Issuance of preference shares........c.ccoceveviecvennnns
Issuance of other equity instruments.......c..ccceeuenen
Exercise/Expiration of other equity instruments ....
Conversion of debt to equity
Capital reduction .......ccceceeevevieeeesieneeeece e
DiIVIAENAS .o
Purchase of treasury shares..............

Sale or cancellation of treasury shares...........ccc......
Reclassification of financial instruments from
equity to liability ....cceveririeireeee e
Reclassification of financial instruments from
liability tO @QUItY ..cccvevverreeiieicrcrce s
Transfers among components of equity .................
Equity increase or (-) decrease resulting from
business combinations .........coccecvevvererieenienieienennes
Share based payments
Other increase or (-) decrease in equity.......cccceeue.
Total comprehensive income for the year ..............

180 000

69

(69)

(30 049)

2333

30571

259

2592

(2592)
3624

- 183 182

- 3555

Balances as at 31 December 2023

180 000

(27 716)

30 830

3624

= 186 738
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Montepio Investimento, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 18 035 8733 9303 -
Interest and similar eXpenses Paid ........ccocevereerieneniienieneeieseeee e (8 538) (2 449) (6 089) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 3682 4126 (444) -
Fees and commissions paid (76) (116) 40
Recovery of loans 193 264 (71) -
Contributions to pension fund........... - - - -
Cash payments to employees and suppliers.... (5397) (6393) 996 -
Other payments and reCEIPES.....ovrerieririreeiere e 2295 112 2184 -
Sub-total 10 194 4276 5918 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieneneieesereeseseens - (10 000) 10 000 -
Financial assets at fair value through profit or 10ss ........ccccevevereerirennns - - - -
Loans and advances to credit institutions........... - - - -
Deposits from credit institutions ....... (333 100) 91181 (424 281) -
Loans and advances to customers .. 425 861 (86 132) 511992 -
Deposits fromM CUSTOMETS ......coveueeuirieieiietenieiee ettt - - - -
HedgIiNg deriVatiVES ........c.cceeieieriiciieie ettt - - - -
Other operating assets and liabilities 13491 (3 045) 16 536 -
Net cash from operating activities before income tax ..........ccccceveevvrnnnnnnnns 116 445 (3 720) 120 165 3,230.6%
INCOME taX PAIH c.vviniiiieieiereere ettt b ettt (22) (622) 600 -
Net cash from operating activities 116 423 (4342) 120 765 2,781.4%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates .........cccvereerereriieneniereneneene 24 - 24 -
Divestment of subsidiaries and assoCiates .........ccoeevverereeiieneneeneneniens - - - -
DivideNdS FECEIVEM ....c..erueeiieiieieiteeitete sttt - - - -
(Acquisition) / sale of financial assets at fair value through profit or loss 48 590 3552 45038 -
(Acquisition) / sale of financial assets at fair value through other
COMPrENENSIVE INCOME ...ttt s 4271 15734 (11 463) -
(Acquisition) / sale of financial assets at amotised cost .........cccerervreenennen 709 (726) 1435 -
Acquisition and divestment of tangible and intangible assets................... 607 (48) 655 -
Net cash from investing activities 54 201 18 512 35690 192.8%
Cash flows from financing activities
Share capital INCrEASE .....cccveeveieiiecie et s - - - -
Issuance of bonds and other debt SECUTities ........coceevvevirirvieneneencreene - - - -
Reimbursement of bonds and other debt securities ........c.cccevevrirenenns - - - -
Issuance / reimbursement of subordinated liabilities ............cccceveevvueennen. - - - -
TrEASUNY SNAIES ..cvviviiieieieiectee ettt e sae e enaens - - - -
Changes in other liabilities ........cccoevierireniirinieesee e (623) (671) 48 -
DiVIAENdS PAIH ....civereeiieieieieirieieeese ettt ne st aeneens (216) (5) (210) -
Net cash from financing activities (839) (676) (163) -24.0%
Net changes in cash and cash equivalents 169 786 13494 156 292 1,158.3%
Cash and cash equivalents at the beginning of the year ..........ccccceeveenens 17 962 4468 13494 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 169 786 13494 156 292 1,158.3%
Cash and cash equivalents at the end of the year 187 748 17 962 169 786 945.3%
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aixa Geral de Depdsitos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000 -300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

Board of Directors
Chairman:
Vice-Chairman:
Executive Directors:

Non-Executive Directors:

Audit Committee
Chairman:
Members:

Executive Committee
Chairman:
Members:

Board of the General Meeting of
Shareholders

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Represented by:

Nomination, Evaluation and Remuneration
Committee (CNAR)

Chairman:

Vogal:

Risk Committee (CR)

Chairman:

Members:

Governance Committee
Chairman:
Members:

Secretary

Permanent:

Alternate:

Remuneration Committee General Meeting
(CRAG)

Vice-Chairman:

Members:

Antdnio Farinha Morais;

Paulo José de Ribeiro Moita de Macedo;

José Jodo Guilherme, Francisco Ravara Cary, Jodo Paulo Tudela Martins, Nuno
Alexandre de Carvalho Martins, Madalena Rocheta de Carvalho Talone, Maria
Manuela Martins Ferreira, Paula Cristina Candido Geada;

Antonio Alberto Henriques Assis, José Anténio da Silva Brito, Maria del
Carmen Gil Marin, Maria Jodo Martins Ferreira Major, Arlindo Manuel Limede
de Oliveira, Hans-Helmut Kotz, Luis Filipe Coimbra Nazaret, Monique Eugénie
Hemerijck;

Anténio Alberto Henriques Assis;
José Antdnio da Silva Brito, Maria Jodo Martins Ferreira Major, Maria del
Carmen Gil Marin;

Paulo José de Ribeiro Moita de Macedo;

José Jodo Guilherme, Francisco Ravara Cary, Jodo Paulo Tudela Martins, Nuno
Alexandre de Carvalho Martins, Madalena Rocheta de Carvalho Talone, Maria
Manuela Martins Ferreira, Paula Cristina Candido Geada;

Maria Jodo Dias Pessoa Araujo;
Maria Manuela Correia Duro Teixeira;

Ernst & Young Audit & Associados, SROC, S.A. (SROC n2 178);
Ana Rosa Ribeiro Salcedas Montes Pinto (ROC n2 1230);

Arlindo Manuel Limede de Oliveira;
José Antodnio da Silva Brito, Maria del Carmen Gil Marin;

Monique Eugénie Hemerijck;
Antonio Alberto Henrique Assis, Hans-Helmut Kotz, José Antdnio da Silva
Brito, Arlindo Manuel Limede de Oliveira, Luis Filipe Coimbra Nazaret;

Hans-Helmut Kotz;
Monique Eugénie Hemerijck, Maria Jodo Martins Ferreira Major, Luis Filipe
Coimbra Nazaret;

Artur Rocha Gouveia;
Antonio Miguel Dias Mateus;

Jodo Nuno de Sottomayor Pinto de Castello Branco;
Patricia Andrea Bastos Teixeira Lopes Couto Viana, Duarte Manuel Ivens Pitta
Ferraz.
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Caixa Geral de Depésitos, S.A.

[ State

31 December 2023

Employees - by geographical distribution

Portugal 5590 2035 3555
Abroad 692 311 381
Total 6282 2 346 3936

Branches - by geographical distribution
Portugal 521
Abroad?® 72
Total 593

31 December 2023
Balance Sheet
TOtAl @SSEES.cuvitiruiriieiieieterte sttt ettt e r et r e nreenes 88 604 516 99176 120
LO@NS @Nd @dVANCES ......ooviriiriieieieiesecte ettt e 43 545 763 49421211
[D 2] o Lo 2] £ SRSV SPTO PSP UPPRPRPNt 74 552 207 82 068 920
DEDt SECUNTIES ISSUBT ..vevieieeeeeieieie sttt sae e seeenes 2 007 065 2 007 065
8474293 9783319
4525714 4525714
Income Statement
Net iNterest iINCOME ..o st 2433471 2905 594
OPErating INCOME ..ottt sttt et ettt sae e st eeaeeeaeas 3352113 3897 322
Net iNCOME DEFOIE taX . ccuivieieieieeresee e 1181762 1285 806
Cash Flow Statement
Net cash from operating activities .........ccevveeerereeeseeeee e 1195669 1634790
Net cash from INVeSting aCtIVItIES ....ccovevveirierieirieinee e 906 152 953 807
Net cash from financing aCtiVIties .........coeererieirieiinereree e (918 015) (908 418)
Effect of exchange rate changes on cash and cash equivalents............ccc.......... (1052) (145 788)
Net changes in cash and cash equivalents.........ccceeveeeeeeveneneneceeee e 1183 805 1680180
Cash and cash equivalents at the beginning of the year........c.ccccceeveevveveenenen. 21198 845 22 381558
Cash and cash equivalents at the end of the year........ccceeveevvevenvieccieccienieen, 22 381599 23915950
Equity
Total equity as at 31 December 2022 ........cccoeireriererenineneeeereeesesee e 8138517 9445700
Total equity as at 31 December 2023 .........coceveverereeeeerese e 8474293 9783319

8 Includes branches and representation offices.
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Caixa Geral de Depésitos, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 22381611 21198 858 1182753 5.6%
2.  Financial assets held for trading 249 653 959 506 (709 853) -74.0%
2.1, DEMIVATIVES ...ttt ettt 206 795 326 390 (119 594) -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3. DEDL SECUNILIES ..uvevieeieiesieeiiete ettt sae e aenee e 42 858 633117 (590 259) -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 772473 769 812 2661 0.3%
3.1. Equity instruments 701 346 704 951 (3 605) -
3.2. Debt securities.......... 95 93 3 -
3.3, L0aNns and @dVANCES......cc.ccuruirieiriirienieieeiesieniet et eaenee 71032 64 769 6263 -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieeee e e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income...... 1310665 1856 874 (546 209) -29.4%
5.1, EQUItY INSTFUMENTS Loveeiiiieiieiisiecieie ettt 112 356 136 350 (23 994) -
5.2. DEDL SECUNILIES ..ottt st 1198 309 1720524 (522 215) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 60 563 641 62314 019 (1750 378) -2.8%
6.1. Debt securities ........cccceeuee 17 088 910 16 925 509 163 402 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 43 474731 45388 511 (1913 780) -
7. Derivatives — Hedge accounting 118 944 51 601 67 343 130.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk 12 044 - 12 044 -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 1253071 1249112 3959 0.3%
10. Tangible assets 360 282 427 582 (67 300) -15.7%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 355013 421 460 (66 447) -
10.2. INVESTMENT PrOPEITY ..ovveriiiierieniieienie ettt sttt 5269 6122 (853) -
11. Intangible assets 199 036 177 430 21 606 12.2%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 199 036 177 430 21 606 -
12. Taxassets 760 643 987 905 (227 262) -23.0%
12.1. CUrrent tax assetsS ......cvveeeerereeieeniereeniesieeeeneenaen 12 682 52703 (40 020) -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 747 960 935202 (187 241) -
13.  Other assets 482 603 636 122 (153 519) -24.1%
14. Non-current assets and disposal groups classified as held for sale ........ 139 851 127 232 12 619 9.9%
Total assets 88 604 516 90 756 054 (2 151 538) -2.4%
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Caixa Geral de Depésitos, S.A.

Liabilities Thousands € Thousands € Thousands € %

1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 151161 220947 (69 786) -31.6%
1.1, DEIIVALIVES c.vevvvetenieeeeiesieee sttt e et sesse et be s seesesseneesessaneas 151161 220947 (69 786) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBH......eceeiirieereeiire ettt ee e s - - - -

1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss.
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 77 097 854 80634 111 (3536 258) -4.4%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 74 552 207 76 746 436 (2 194 229) -
3.2. Debt SeCUrities ISSUB......cciuiiciieceieeieecie ettt 2 007 065 2486 820 (479 754) -
3.3. Other financial iabilities.........ceoveirereierireeree e 538581 1400 856 (862 275) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 5824 310 5514 1,781.5%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o V7 1Y oY 13N 1313294 856 045 457 249 53.4%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 506 186 61268 444 918 726.2%
7.1. Current tax liabilities ... 450 370 2171 448 199 -
7.2. Deferred tax Habilities ......ccooveieirenieeeeee e 55816 59 097 (3281) -
8. Share capital repayable on demand - - - -
9. Other liabilities 1055905 844 855 211 049 25.0%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 80 130 223 82 617 537 (2 487 314) -3.0%
Equity
11, Share capital .....ccceeeeiiiiiiiiiiiiiiiiiiiiseeeerieeeessieesneessssssssssssssssnnssnsans 4525714 3844144 681571 17.7%
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income 38 562 (206 325) 244 887 118.7%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e (1665 391) (1816 017) 150 625 8.3%
17. Revaluation reserves - - - -
18. Other reserves 4393 647 5644427 (1250 780) -22.2%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 1181762 672 289 509 473 75.8%
21.  (-) Interim dividends - - - -
Total equity 8474293 8138517 335776 4.1%
Total equity and total liabilities 88604516 90756054  (2151538) -2.4%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cccirreeeenenessssnnineennnsnsssssssnnnes 45 549 011 47 570 325 (2021 313) -4.2%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt 52 600 218 901 (166 301) -76.0%
1.2, Credit iNStIEULIONS ...cveveeiieeeicireetcc ettt 878 024 2404428 (1526 403) -63.5%
1.3. Corporations and general gOVErnmMents .......c..ccoceveeeereneerieneneereennes 17 316 593 17 321 525 (4932) 0.0%
1.4, HOUSENOIAS «...cuiveniiicieistecet et 27301793 27 625 471 (323 678) -1.2%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiinesiessssssssnnnssnnnes (2 003 248) (2117 045) 113 797 5.4%
3. DepositS...cccceeeriiiiniennnnnnnnnns 74 552 207 76 746 436 (2194 229) -2.9%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s 11653 60432 (48 779) -80.7%
3.2, Credit iNSTItULIONS .c.coveveeeeeieeecet e 993 454 752 319 241135 32.1%
3.3. Corporations, general governments and households............c.ccccueueenn. 73 547 101 75 933 685 (2 386 584) -3.1%

Statistical Bulletin — 2023 (Annual) 129



Caixa Geral de Depésitos, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 2989 807 1283516 1706291 132.9%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 556 336 313428 242 908 77.5%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iINCOME...ciiiiuiiieieeirietit ettt 123 862 71436 52 425 73.4%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 601651 620 395 (18 744) -3.0%
6. (Fee and commission expenses) 120571 117 299 3272 2.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e 79907 24941 54 966 220.4%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... (1623) 69 775 (71 399) -102.3%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit OF 10SS, NET .....ccveivirieieiree e (1757) 38894 (40 651) -104.5%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Nt .......ccceevecvrereeceviereereeeserenens 10 690 (3813) 14 503 380.3%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 25522 21205 4317 20.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL. .ttt b et see it e 383 25182 (24 799) -98.5%
14.  Other operating income........ 246 091 159 267 86 823 54.5%
15.  (Other operating expenses) 45512 46 220 (708) -1.5%
16. Total operating income, net 3352113 1833853 1518 260 82.8%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 673 336 850211 (176 875) -20.8%
17.1. (Staff @XPENSES) ...erivieiriereieirieictrieie ettt 473 844 660 708 (186 863) -28.3%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 199 492 189 503 9989 5.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 181281 35144 146 137 415.8%
19, (DEPFECIALION) ... veereeeeeeeeeeeeeeseeseeesessesseesesessssesesae s es s s s sesessessessseessaees 104 572 107 948 (3377) -3.1%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - (1) 1 -
21.  (Provisions or (-) reversal or provisions) 403 002 (22 342) 425344 1,903.8%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccocevevererenriereriercreee 244 480 57 275 187 205 326.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns (4991) (28 867) 23 876 82.7%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 32160 (19 467) 51627 265.2%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ........ccccccovvveveveenenen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 31868 16 908 14 960 88.5%
28. Profit or (-) loss before tax from continuing operations 1750141 870 859 879 282 101.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 568 380 198 570 369 810 186.2%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 1181762 672 289 509 473 75.8%
31.  Profit or (-) loss after tax from discontinued operations..........ccecceceevuerveenens - - - -
32. Profit or (-) loss for the year 1181762 672 289 509 473 75.8%
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Caixa Geral de Depésitos, S.A.

Thousands € Thousands € Thousands € %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received........ccceeevvvveeicveeeecrnenenn. 3426742 1893316 1533426 -
Interest, commissions and similar costs paid ......... (374 570) (342 976) (31594) -
Recovery of principal and interest.......... . 92 166 75902 16 264 -
Payments to employees and suppliers .......c..cccoceveveeennne (562 817) (500 086) (62 730) -
Payments and contributions to pension funds and other liabilities............... (66 170) (88 463) 22293 -
OtNET FESUILS ...ttt et s (162 764) 10 315 (173 080) -
SUB-LOtal...cciiiiiiiiii e 2352 587 1048 009 1304578 -
Changes in other operating assets and liabilities
Loans and advances to credit institutions and customers.........ccccceveveereennnes 734946 (448 417) 1183363 -
Assets held for trade and other assets at fair value through profit or loss..... 857 427 1633385 (775 958) -
Resources of central banks and other credit institutions 196 256 (6431 202) 6627 458 -
Deposits from CUSTOMENS ......co.evveueruerienieinieieieeeeeees (3 388 310) 3840230 (7 228 541) -
Other assets and liabilities 441 167 (3113 162) 3554328 -
SUB-OtAl...cciiiiiiiiiiiiiir s (1158 515) (4519 166) 3360 651 -
Net cash from operating activities before taxation ..........cceeeeeeviiiiiinnnneeneeennns 1194073 (3471157) 4665 230 134.4%
INCOME tAX PAIT c.evverieiiieieieie sttt ettt eseste e sne e 1597 343 425 (341 829) -
Net cash from operating activities.......cccoevveeiiiiiieeiiiiiiieecinine e 1195 669 (3127 732) 4323401 138.2%
Investing activities
Capital gains from subsidiary and associated companies........c.ccceeevereeenenne 123422 70 604 52818 -
Capital gains from financial assets at fair value through other
COMPrENENSIVE INCOME ...uviiiiiiiiieiteie sttt ettt s sb e saesaeen 440 833 (393) -
Acquisition of investments in subsidiary and associated companies, net of
AISPOSAIS ..ttt st 1089 68 609 (67 521) -
Acquisition of financial assets at fair value through other comprehensive
income, Net of diSPOSAIS.......covueieirinieirere s 952 478 3183716 (2231 238) -
Acquisition of tangible and intangible assets, net of disposals ............ccccue.... (171 277) (54 972) (116 305) -
Net cash from investing activities 906 152 3268 790 (2362 638) -72.3%
Financial activities
Interest on subordinated liabilities ..........ccceveeiiereninieereeee e (42 446) (41557) (888) -
Interest on debt SECUTILIES ......ovvirviriiririeieee e (41 181) (12 591) (28 590) -
Interest on other capital INSTrUMENTS ....c.ccvvveieirieee e - (13 438) 13438 -
Interest 0N 1€asiNg OPEIrAtiONS .......ccevveeererierieirireeieeee s seerese e seeeeesnens (1186) (4 486) 3300 -
Issuance of subordinated liabilities, net of repayments........c.ccececvvevverveennne (499 162) - (499 162) -
Repayment of other equity instruments ................... - (500 000) 500 000 -
Issuance of debt securities, net of repayments.. (15 925) (414 104) 398179 -
Repayment of leasing operations .................... 33535 (29 638) 63173 -
Dividends paid........ccccoeueerinuene (351 651) (378 231) 26 581 -
Share Capital INCrEASE .....ccvvieierieeieie ettt - - - -
Net cash from financing activities .........cccccvveeeereeiiiiiiiiiiieiniinicccsneneeeeeeenn (918 015) (1394 046) 476 030 34.1%
Increase (decrease) in cash and cash equivalents..........ccccceveeereriiicsneeenseinnns 1183 805 (1252 987) 2436793 194.5%
Cash and cash equivalents at the beginning of the year ..........cccccoeevevenenen. 21 198 845 22 450 160 (1251 315) -
Effect of items’ merging on cash and cash equivalents...........ccccevevveviennnns - - - -
Effect of exchange rate changes on cash and cash equivalents............c......... (1052) 1672 (2 725) -
Net changes in cash and cash equivalents ...........ccccceeeiiiiiiiiiiiiiiiisissssnneneeeeens 1183 805 (1252 987) 2436793 194.5%
Cash and cash equivalents at the end of the year 22 381 599 21 198 845 1182753 5.6%
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Caixa — Banco de Investimento, S.A.

J \O)
) \ \ \
M M ’
PO 'l K

DE BANCOS

Head Office: Avenida Jodo XXI, 63, 1000-300 Lisboa.

Phone number: 213 137 300
Fax: 213522905
Website: www.caixabi.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:
Executive Committee
Chairman:

Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Remuneration Committee
Members:

Francisco Ravara Cary;

Jorge Telmo Maria Freire Cardoso (CEO), Paulo Alexandre de Oliveira e Silva, Paulo
Alexandre da Rocha Henriques, Marco Filipe Gomes Torres Lourengo Casqueiro,
Maria Manuela Correia Duro Teixeira;

Francisco José Pedreiro Rangel;

Jorge Telmo Maria Freire Cardoso;
Paulo Alexandre de Oliveira e Silva, Paulo Alexandre da Rocha Henriques, Marco
Filipe Gomes Torres Lourengo Casqueiro, Maria Manuela Correia Duro Teixeira;

Ana Cristina Pinheiro Vieira Rodrigues de Andrade;
Ruben Filipe Carrigo Pascoal;

Maria do Rosario Campos Silva André Gouveia;
Vitor Manuel Sequeira Simdes, Tania Sofia Luis Mineiro (suplente);

Ernest & Young Audit & Associados, SROC, S.A., representada por Ana Rosa Ribeiro
Salcedas Montes Pinto;

Caixa Geral de Depositos, S.A., representada por Francisco Xavier Soares Albergaria
Aguiar, Elisabete de Sousa Lopes.
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Caixa — Banco de Investimento, S.A.

31 December 2023
Employees - by geographical distribution

Branches - by geographical distribution
Portugal
Abroad?®

Total

Portugal 84 45 39
Abroad 3 1 2
Total 87 46 41

31 December 2023

Balance Sheet
TOtAl @SSEES..iiuiiiiieiieticie ettt ettt e et b e be et e e be e beeteenee
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens
[D =] o Lo 3] £SO P PP TP PO TOPPPRRPPPRRPPPRRORt
DEDt SECUNTIES ISSUBT ...euveiieeeeeieieie ettt ae e sae et e e e sesreenas

Income Statement
NEt INTEreST INCOME ..iiiiiiiiiiiiiee ettt se e e s e e esaseesanee
OPErating INCOMIE ..coueiiiiieeie ettt st sre e s bte e s be e sabe e sareessaneena
Net iNCOME DEfOre taX . .c.iiiuieeeeeeceece ettt ettt eaee e

Cash Flow Statement
Net cash from operating actiVities ........ccccceevieriieiiesieeeeeeeee e
Net cash from investing actiVities .......cccceceevieiieniiesiecceseeeeeee e
Net cash from financing actiVities ........ccecevveveveseseeecee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........coccceerernennenenceneseeeee
Cash and cash equivalents at the beginning of the year......cc.ccocvevveeevevenenenne
Cash and cash equivalents at the end of the year.........ccocovevveeiecenenenenene

Equity
Total equity as at 31 December 2022 .......cooeevieniinienieneesteee et
Total equity as at 31 December 2023 ...

474 416
1889
80996
374 530
81250

6971
29142
13371

(74 688)
1546
(11 259)
(84 402)
89118
4716

367 659
374 530

¥ Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 108 451 89118 19333 21.7%
2. Financial assets held for trading 97 229 84 542 12 687 15.0%
2.1, DEIIVALIVES ..evieeeereteeteeee sttt et re e ste b resasebesbeeseesnesaeeanennens 165 200 (35) -
2.2, EQUItY INSTIUMENTS ..veeviieiireirieieicrie ettt s sbe s saenes 148 166 (18) -
2.3. Debt securities.......... 96 916 84176 12 740 -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss - - - -
3.1, EQUItY iNSEFUMENTS .eovveiiiieiieiteeie e - - - -
3.2. DEDL SECUNTLIES vttt s - - - -
3.3. L0aNSs aNd @dVANCES ....cc.evueerieriineieietesieeee e sieessesre e saesteeseesaesseesseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES ..eouverterieiierierieie sttt sttt et nbeas - - - -
4.3. L0aNns aNd @0VANCES .....ccueruerriientieierienie ettt sttt nenreas - - - -
5.  Financial assets at fair value through other comprehensive income...... 248 722 257 554 (8832) -3.4%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e 31 29 2 -
5.2. Debt securities.......... 248 691 257 525 (8 834) -
5.3. Loans and advances - - - -
6. Financial assets at amortised cost 1889 1852 37 2.0%
6.1, DEDT SECUTILIES c.veuveriiirieieirii ettt s saenee - - - -
6.2. Loans and advances 13889 1852 37 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... 3975 3975 - -
10. Tangible assets 1336 1592 (256) -16.1%
10.1. Property, plant and eqUipMENt .......ccceeririeirereneeesereeseeeee e 1336 1592 (256) -
10.2. INVeStMENE PrOPEILY ...eoiiieiieiiiesiie ettt s - - - -
11. Intangible assets 2499 3322 (823) -24.8%
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. 2499 3322 (823) -
12. Taxassets 4906 7421 (2516) -33.9%
12.1. Current tax assets... - 33 (33) -
12.2. Deferred taX @SSEtS......ciumiireiereeirenreeeesteereereestesreesresresreessesreesnessesnes 4906 7 388 (2 482) -
13.  Other assets 5409 33 569 (28 160) -83.9%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 474 416 482 946 (8 530) -1.8%
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Caixa — Banco de Investimento, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 630 626 4 0.6%
1.0, DEFIVALIVES .ottt sttt et e 630 626 4 -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. - - - -
1.5. Other financial liabilities.........ccevveveriiieieceeere e - - - -
2.  Financial liabilities designated at fair value through profit or loss. - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 80 996 79 036 1960 2.5%
3.1, DEPOSITS cuveeueeeiieeiieesite ettt ettt sttt st b e s s re e 80996 79 036 1960 -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt - - - -
3.3. Other financial abilItIes .......cccoverierierieeeeeeeeeee e - - - -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 2398 2433 (35) -1.5%
7. Taxliabilities ........... 4823 3223 1600 49.7%
7.1. Current tax liabilities . 4374 3202 1172 -
7.2. Deferred tax Habilities ......cocvveieireneeeereeee e 449 21 428 -
8. Share capital repayable on demand - - - -
9. Other liabilities 11 040 29 968 (18 929) -63.2%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 99 887 115 287 (15 400) -13.4%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 81250 81250 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income (5929) (10 687) 4758 44.5%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes 38592 38592 - 0.0%
17. Revaluation reserves - - - -
18. Other reserves 247 245 245994 1251 0.5%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent.........c.ccccceeeeeieecnnnnee. 13371 12510 861 6.9%
21.  (-) Interim dividends - - - -
Total equity 374 530 367 659 6870 1.9%
Total equity and total liabilities 474 416 482 946 (8530) -1.8%

Loans and advances — gross amounts
1.1, Central BanKs ...ccocuieuieiesieeiieiesiectete ettt st
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes
1.4, HOUSENOIAS ...t
Loans and advances — impairment
Deposits....cceeuueciiiiniiinnnnnnns
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e
3.2, Credit iNSTEUTIONS c.veevieiirieciiciesceee e s
3.3. Corporations, general governments and households............c.ccecueunene.

Thousands €
2617

928
1690
(728)

80996
4907
76 089

Thousands €
3712

1926
1786
(1860)
79 036
11366
67 670

Thousands €
(1095)

(998)
(97)
1132
1960
(6 459)
8419

-51.8%
-5.4%
60.9%
2.5%
-56.8%
12.4%
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Caixa — Banco de Investimento, S.A.

Thousands € Thousands € Thousands € %
1. INtEreStiNCOME (oot s 9899 4263 5635 132.2%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 2928 1929 999 51.8%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uictiiiiiticteete ettt e et e e sae s e seeseeneeaesseeneenns - 201 (201) -100.0%
5. Fee and commission income.... 13910 15904 (1994) -12.5%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 311 416 (105) -25.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e 1719 (6 294) 8013 127.3%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 1960 10 416 (8 456) -81.2%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen (1156) - (1 156) -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e 44 (391) 435 111.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net........couu.... - - - 100.0%
14.  Other operating income.... 6740 2074 4 665 224.9%
15.  (Other operating expenses) . 735 573 162 28.3%
16. Total operating income, net 29 142 23 256 5 886 25.3%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 13 062 13548 (486) -3.6%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 8 880 9184 (304) -3.3%
17.2. (Other administrative EXPENSES)......ccvrerueereriereereeerieeeeseeeeessesseeenes 4183 4364 (182) -4.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... - - - -
19.  (Depreciation)......ccecevereeerereenne 1176 1214 (38) -3.1%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns 154 (263) 417 158.5%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee (980) (135) (844) -623.2%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUres and @sSOCIATES) ....ccueueueriereiririeiiiriereereree ettt - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne 1821 6 000 (4179) -69.7%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations.........c.ccccceveevvererennens - - - -
28. Profit or (-) loss before tax from continuing operations...........ccccceeeeeeunees 17 550 14 892 2658 17.9%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 4179 2381 1798 75.5%
30. Profit or (-) loss after tax from continuing operations .........cccccceeeeeeeeerunees 13371 12510 861 6.9%
31.  Profit or (-) loss after tax from discontinued operations...........c.ccccecerveruenenee. - - - -
32. Profit or (-) loss for the year 13371 12 510 861 6.9%

Thousands €

Profit or loss for the year 13371
Other comprehensive income

Items that will not to be reclassified to profit or 10Ss ........ccoceevveveriiiienenienens 1

Items that may be reclassified to profit or loss.......cccceveevevererieniniireneeeees 4757

Total comprehensive income 18 129

Thousands €
12 510

(2 226)
(12 181)
(1897)

Thousands €
861

2227
16938
20 026

%
6.9%

100.0%
139.1%
1,055.7%
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Caixa — Banco de Investimento, S.A.

Balances as at 31 December 2022 81250 - - - (10 687) 38 592 - 245994 - 12 510 - 367 659
Issuance of ordinary shares.........ccocecevernruecnnnnene. - - - - - - - - - - - R
Issuance of preference shares........c.ccocevevenceennnns - - - - - - - - - - - -
Issuance of other equity instruments...........c.cc....... - - - - - - - - - - - -
Exercise/Expiration of other equity instruments .... - - - - - - - - - - - -
Conversion of debt to equity - - - - - - - - - - - -
Capital reduction ..........ccoeeieiniiniiininiseeene - - - - - (1251) - 1251 - - - -
DIVIAENGS w.vvvoevevoeeereeeeeseeseesssseesssss e sssssseseens - - - - - (11259) - - - - - (11259)

Purchase of treasury shares ............. - - - - - - - - - R

Sale or cancellation of treasury shares.................... - - - - - - - - - - - -
Reclassification of financial instruments from

equity to liability ...ccceveirerieireeeee e - - - - - - - - - - - -
Reclassification of financial instruments from

liability t0 @QUItY ..cccvevvecrieeieie e - - - - - - -
Transfers among components of equity ................. - - - - - 12 510 - - - (12 510) - -
Equity increase or (-) decrease resulting from

business combinations ........c..ccceceviveiiinincniennens - - - - - - - - - - - -

Share based payments - - - - - - - - - - - -
Other increase or (-) decrease in equity...........c.... - - - - - - - - - - - -
Total comprehensive income for the year .............. - - - - 4758 - - - - 13371 - 18129
Balances as at 31 December 2023 81 250 - - - (5929) 38592 247 245 - 13371 374530
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aixa — Banco de Investimento, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received.........coeivireieerieneeeeeseee e 16 635 5766 10 869 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (3 604) (2 320) (1 284) -
Fees and commissions received... 14 335 16 034 (1 699) -
Fees and commissions paid...... (311) (416) 105 -
Recovery of loans................... - - - -
Contributions to pension fund - - - -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (13 375) (13 358) (17) -
Sub-total 13 680 5707 7973 -
Changes in other operating assets and liabilities
Deposits with / from central banks.........ccccoeeivreienncenneeeeeceene - - - -
Financial assets at fair value through profit or loss........... (10722) (36 279) 25557 -
Financial assets mandatorily at fair value through profit or loss... - - - -
Financial assets at fair value through other comprehensive income 14 002 19121 (5119) -
Acquisition of financial assets at amortised cost.......c.cceceverennnene - - - -
Sale of financial assets at amortised COSt ........eceverierereriieniniereseeeene - - - -
Loans and advances to credit institutions........ccccceveeviereeveecieseeeese s (103 700) 261 (103 961) -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e (6 462) (14 788) 8326 -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens 96 38 58 -
Deposits from CUSTOMELS ....ocvviieiiriieiereeiere ettt s 8363 25810 (17 447) -
HedgiNg deriVatiVeS ........c.coeeieiiirieeiieie sttt s - - - -
Other operating assets and liabilities 11747 (14 127) 25874 -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. (72 996) (14 257) (58 740) -412.0%
Income tax paid (1692) (1 628) (64) -
Net cash from operating activities (74 688) (15 884) (58 804) -370.2%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........c.ccevereerereriienenieereneneene - - - -
Divestment of subsidiaries and assoCiates ........c..ccccvrererneeenerenerennenens - - - -
DivideNdS FECEIVEM .....veeieiierieiecieceieie ettt st e saesaeennens 1821 6201 (4 380) -
Acquiisition of tangible and intangible assets.. (274) (525) 250 -
Sale of tangible and intangible assets........ccccoverenieeneneineneceee - - - -
Net cash from investing activities 1546 5676 (4130) -72.8%
Cash flows from financing activities
Share capital INCrEASE .....covivirieiereeeesetee et - - - -
Issuance of bonds and other debt SECUrities ........ccccvurererreeinnieicrinnaene - - - -
Reimbursement of bonds and other debt securities .........c.ccceveeeererennnene - - - -
Issuance / reimbursement of subordinated liabilities .. - - - -
Treasury shares. . - - - -
(D11 Vo 1=T Yo Ko - T OSSPSR (11 259) (7 220) (4 039) -
Net cash from financing activities .........cccccvvceeeereeiieeiiieiieeiiiciicccnessssnnnneenen (11 259) (7 220) (4 039) -
Net changes in cash and cash equivalents (84 402) (17 429) (66 973) -384.3%
Cash and cash equivalents at the beginning of the year .........ccccocceveeeens 89118 106 546 (17 429) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (84 402) (17 429) (66 973) -384.3%
Cash and cash equivalents at the end of the year 4716 89118 (84 402) -94.7%
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ASSOCIACAO
PORTUGUI

DE BANCOS

Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.

Phone number: 213501 000

Fax: 218 557 491

Website: www.novobanco.pt

Supervisory Board

Chairman: Byron James Macbean Haynes;

Non-Executive Directors: Karl-Gerhard Eick, Kambiz Nourbakhsh, Mark Andrew Coker, John Ryan Herbert,

Robert Alan Sherman, Carla Alexandra Severino Antunes da Silva, William Henry
Newton, Monika Helene Wildner, Evgeniy Kazarez;

Executive Committee

Chairman: Mark George Bourke;

Members: Benjamin Friedrich Dickgiesser, Carlos Jorge Ferreira Branddo, Rui Miguel Dias
Ribeiro Fontes, Luisa Marta Santos Soares da Silva Amaro de Matos, Luis Miguel
Alves Ribeiro, Andrés Baltar Garcia;

Board of the General Meeting of

Shareholders

Chairman: Fernando Augusto de Sousa Ferreira Pinto;
Vice-Chairman: Magdalena Ivanova llieva;

Secretary: Mario Nuno de Almeida Martins Adegas.

[ State

M Corporate
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BANCOS

Novo Banco, S.A.

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad®

31 December 2023

3920 1776 2144

19 11 8

Total 3939 1787 2152
272
3
Total 275

Balance Sheet
Total assets.............
Loans and advances
Deposits....ccccvveereennen.
Debt securities issued

Income Statement

Operating income .........

Cash Flow Statement

Net cash from investing activities ....

Net changes in cash and cash equivalents............
Cash and cash equivalents at the beginning of th
Cash and cash equivalents at the end of the year

Equity
Total equity as at 31 December 2022
Total equity as at 31 December 2023

31 December 2023

NEt iNtEreSt INCOME ..o ree st e e e e e raeeeanes

Net inCoOmMe DEfOre taX .....coiiviieieciiciece et

Net cash from operating activities ........coeoeeereerieiinereeee e

Net cash from financing actiVities ........cceeeevererereniereceer e
Effect of exchange rate changes on cash and cash equivalents ..........ccccueu.....

€ YA urerrererererererererese s

43 146 264
23189325
35816 891
1085659
4029 222
6567 844

1107110
1477 508
800 660

(89 677)
(78 822)
(477 303)
(645 802)
6099 398
5453 596

3066 948
4029 222

43723976
24 557 244
35948 217
1107 585
4406170
6 567 844

1140313
1471091
746 346

(317 390)

67 375
(482 980)
(732 995)
6311181
5578 186

3491309
4406170

20 Includes branches and representation offices.
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Novo Banco, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 5742599 6 387 295 (644 696) -10.1%
2.  Financial assets held for trading 436 345 170 847 265 498 155.4%
2.1, DEMIVATIVES ...ttt ettt 117 817 134 419 (16 602) -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st 318528 36428 282 100 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 1434 689 1537670 (102 981) -6.7%
3.1. Equity instruments 969 479 1103987 (134 508) -
3.2. Debt securities.......... 465 210 433 665 31545 -
3.3, L0aNns and @dVANCES......c.eeruirieeieirierieieeiestesiee st enenee - 18 (18) -
4.  Financial assets designated at fair value through profit or loss ............. - 13 (23) -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieeee e e - - - -
4.2, DEDL SECUIEIES .eevveveerierieteeeete e eteste e et e sreeaeste e e e saesasensesreeseeaenrens - 13 (13) -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 741 446 2183034 (1441 588) -66.0%
5.1, EQUItY INSTFUMENTS Loveeiiiieiieiisiecieie ettt 66 400 73989 (7 589) -
5.2. DEDL SECUNILIES ..ottt st 675 046 2109 045 (1433 999) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 31389 895 31719 489 (329 594) -1.0%
6.1. Debt securities ........cccceeuee 8200570 8618 778 (418 208) -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 23189 325 23100 711 88614 -
7. Derivatives — Hedge accounting 683 074 562 886 120 188 21.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk (83 763) (382 933) 299 170 78.1%
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 263 675 251 457 12 218 4.9%
10. Tangible assets 300 242 258 963 41279 15.9%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 300 242 258 963 41279 -
10.2. INVeStMENE PrOPEILY ..ceiveeiiieiiieriieeteee et - - - -
11. Intangible assets 86 427 69 640 16 787 24.1%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 86 427 69 640 16 787 -
12. Taxassets 923 641 947 500 (23 859) -2.5%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s 26 260 30298 (4 038) -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 897 381 917 202 (19 821) -
13.  Other assets 1211512 1713116 (501 604) -29.3%
14. Non-current assets and disposal groups classified as held for sale ........ 16 482 45 071 (28 589) -63.4%
Total assets 43 146 264 45 464 048 (2317 784) -5.1%
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Novo Banco, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 100 607 99 317 1290 1.3%
1.0, DEIIVALIVES .ottt 100 607 99 317 1290 -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 37 392 300 40 904 697 (3512 397) -8.6%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 35816 891 38931732 (3114 841) -
3.2. Debt SeCUrities ISSUB......cciuiiciieceieeieecie ettt 1085 659 1601454 (515 795) -
3.3. Other financial iabilities.........cecveirereierereeree e 489 750 371511 118 239 -
4. Derivatives — Hedge accounting 124 957 120 612 4345 3.6%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk 62 049 - 62 049 -
[T o V7 1Y oY 13N 420543 423 190 (2 647) -0.6%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 4191 4505 (314) -7.0%
7.1. Current tax liabilities ... 4191 4505 (314) -
7.2. Deferred tax Habilities .......cceviriecieriecieieeceec e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 1012 395 844779 167 616 19.8%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 39 117 042 42 397 100 (3 280 058) -7.7%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 6 567 844 6304 661 263 183 4.2%
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (993 658) (1155 271) 161613 14.0%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e (8577 074) (8577 074) - 0.0%
17. Revaluation reserves - - - -
18. Other reserves 6231450 6 040 802 190 648 3.2%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........cccccceeeiiiicnnnnee. 800 660 453 830 346 830 76.4%
21.  (-) Interim dividends - - - -
Total equity 4029 222 3066 948 962 274 31.4%
Total equity and total liabilities 43146264 45464048  (2317784) -5.1%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cccirreeeenenessssnnineennnsnsssssssnnnes 24 125 983 24 158 970 (32987) -0.1%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 126 484 146 138 (19 654) -13.4%
1.3. Corporations and general gOVErnmMeNnts .......c.cceceveeeeniereerieneneereennes 13 649 949 14 095 105 (445 156) -3.2%
1.4, HOUSENOIAS «...cuiveniiicieistecet et 10 349 550 9917727 431823 4.4%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiinesiessssssssnnnssnnnes (936 658) (1058 241) 121583 11.5%
F J 0 T T 111 £ 35816 891 38931732 (3114 841) -8.0%
3.1, CeNtral BanKS ...coceueueieeieueieririeeniiei ettt sttt 1128 807 6327198 (5198 391) -82.2%
3.2, Credit iNSTItULIONS .c.coveveeeeeieeecet e 5495077 4179311 1315766 31.5%
3.3. Corporations, general governments and households............c.ccccueueenn. 29 193 007 28 425 223 767 784 2.7%
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Novo Banco, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 1940 462 838291 1102171 131.5%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 833352 213295 620 057 290.7%
3. (Expenses on share capita repayable on demand) .......ccccevervevvreneeeeinennennns - - - -
4. Dividend iINCOME...ciiiiuiiieieeirietit ettt 32444 17 452 14 992 85.9%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 306 859 302 126 4733 1.6%
6. (Fee and commission expenses) 37563 39816 (2 253) -5.7%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (58 055) (88 444) 30389 34.4%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 3144 146 715 (143 571) -97.9%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e 71766 (95 948) 167 714 174.8%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........ccceevecerereecerierereeeserienens 31468 (535) 32003 5,981.9%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 23989 7 305 16 684 228.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOr SAIE, NEL..cuiiiiieetrc et 27 608 82159 (54 551) -66.4%
14.  Other operating income........ 45120 56 579 (11 459) -20.3%
15.  (Other operating expenses) 76 382 68 777 7 605 11.1%
16. Total operating income, net 1477 508 943 812 533 696 56.5%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 407 920 369 730 38190 10.3%
17.1. (Staff @XPENSES) ...eririiirireiiirieictrieieet et 234729 216 821 17 908 8.3%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 173191 152 909 20282 13.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 77 528 40717 36811 90.4%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 45 878 53961 (8 083) -15.0%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 23 305 10 894 12 411 113.9%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 142 022 103 265 38757 37.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns (12 216) (16 166) 3950 24.4%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (6 353) (14 081) 7728 54.9%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ........ccccccevveveirenenee. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. (2299) (1) (2 298) -229,800.0%
28. Profit or (-) loss before tax from continuing operations 797 125 395491 401 634 101.6%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) (4 656) (58 339) 53 683 92.0%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 801 781 453 830 347 951 76.7%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens (1121) - (1121) -
32. Profit or (-) loss for the year 800 660 453 830 346 830 76.4%
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Novo Banco, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities

Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 1985 442 855033 1130409 -

Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (715 474) (207 797) (507 677) -

Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 306 859 302 126 4733 -

Fees and commissions paid (37581) (39 816) 2235

Recovery of loans 31994 39741 (7 747) -

Contributions to pension fund - - - -

Contributions to resolution funds and deposit guarantee schemes ......... (77 528) (40 717) (36 811)

Cash payments to employees and sUppliers........cccecveveveecieneeceeneneeeenns (293 820) (321 850) 28 030 -
SUD-TOTAl....eeeeiiiiiiririiiere et ser e sar e e s s ssnne s s s sansessssssnnesssssannnans 1199 892 586 720 613172 -
Changes in other operating assets and liabilities

Deposits with / from central banks..........ccceeveevvereieieneneieesereeseseens (4 622 226) (1702 869) (2919 357) -

Financial assets at fair value through profit or 10ss ........ccccevevereerirennns 225187 558 483 (333 296) -

Financial assets mandatorily at fair value through profit or loss... (229 596) 146 847 (376 443) -

Financial assets at fair value through other comprehensive income... 1772 803 4535561 (2762 758) -

Acquisition of financial assets at amortised cost (9029569) (14 608 763) 5579194 -

Sale of financial assets at amortised COSt .......ocevirrerereiinenecrc e 9403 361 8909 173 494 188 -

Loans and advances to credit institutions.........coceveeveneneenieneniene e 20 896 41 890 (20 994) -

Deposits from credit iNSEItULIONS ......cc.vverierierieienenieeeeceeeeee e 1122185 682 009 440176 -

Loans and advances tO CUSTOMENS .......cc.eeveriereerienienienieseeiesiesiee e siesaeens (155 855) (1 074 955) 919 100 -

DepOosits fromM CUSTOMETS ......ocveeeeiieieieerieeceee et saeneens 703 151 1439439 (736 288) -

HEAGING AEIIVATIVES ....eoveueeeireireeiieeerie ettt s (352 964) (54 864) (298 100) -

Other operating assets and liabilities (121 233) 1171677 (1292 910) -
Net cash from operating activities before income tax ......cccceeeceereeecnneennn. (63 968) 630 348 (694 316) -110.1%

Income tax paid (25 709) (35231) 9522 -
Net cash from operating activities (89 677) 595 117 (684 794) -115.1%
Cash flows from investing activities

Acquisition of subsidiaries and assOCIAtES .........ccceveevverieeeerieneeiene e - - - -

Divestment of subsidiaries and assOCIates .........oceoveerereeenenenieerienieene - 1867 (1867) -

DivIdENdS FECEIVEM ...oveeuverieiieiesieeiete ettt sttt saesaeennens 32444 17 452 14992 -

Acquisition of tangible assets (82 368) (105 881) 23513 -

Sale of tangible assets.............. 1279 107 072 (105 793) -

Acquisition of intangible assets (30177) (25 160) (5017) -

Sale of intangible assets - - - -
Net cash from investing activities (78 822) (4 650) (74172) -1,595.1%
Cash flows from financing activities

Share capital INCrEASE .....coviiuieieriieieee ettt - - - -

Contingent capital mechanism - - - -

Issuance of bonds and other debt SECUTities ........ccccevveverieiienienienircens (577 303) 100 000 (677 303) -

Reimbursement of bonds and other debt securities . 100 000 (575) 100 575 -

Issuance / reimbursement of subordinated liabilities .. - - - -

Treasury Shares ........oocveerereeieneneereneseeseeseeeee s . - - - -

(D111 [T Yo K o X- 1o S OSSPSRt - - - -
Net cash from financing activities (477 303) 99 425 (576 728) -580.1%
Net changes in cash and cash equivalents (645 802) 689 892 (1335 694) -193.6%

Cash and cash equivalents at the beginning of the year ...........ccccceeveens 6099 398 5409 506 689 892 -

Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents ...........cccceeiiiiiiiiiiiiiiciiieccsnnsnnenen (645 802) 689 892 (1335 694) -193.6%
Cash and cash equivalents at the end of the year 5453 596 6099 398 (645 802) -10.6%
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BEST — Banco Electrdnico de Servigo Total, S.A.

31 December 2023
Employees - by geographical distribution

Portugal 89 50 39
Abroad R - -
Total 89 50 39
Branches - by geographical distribution
Portugal 5
Abroad* -
Total 5

31 December 2023

Balance Sheet
TOtAl @SSEES..iiutiiiiiiiiiicteeie ettt et be et e et e be e beetaenne
LOANS ANA @UVANCES ....eeiiieiiiiiieie ettt ettt st sbeesaeensae s
DEPOSIES ..ottt
Debt SECUNLIES ISSUBA ... .oiiuiieieeiecteete ettt ettt et ettt ae e te e aeesaeenneea

Income Statement
NEt INTEreST INCOME oo e e are e e e araee e s
OPErating INCOME .....oiiiiieiieete ettt ettt st st st e s e e eanes
Net income DEfOre taX ......ccvivieiecece et

Cash Flow Statement
Net cash from operating activities ........cccevveveverececeeee e
Net cash from INVeSting aCtiVItIES ......coerveerierieerieireee e
Net cash from financing actiVities ........cceeveverereresireeee e
Effect of exchange rate changes on cash and cash equivalents............cccc.c.......
Net changes in cash and cash equivalents.........coceeceeeeeeveneneneneseeeee e
Cash and cash equivalents at the beginning of the year........c.ccccceeveevirvennennn.
Cash and cash equivalents at the end of the year........c.cccecvevcvivcencincencieneeen,

Equity
Total equity as at 31 December 2022 .........ocvevererereeeeeenese e
Total equity as at 31 December 2023 ........cocvvverererereeteneneseeeeeeeee e seeeas

877922
756 698
764 957
88 457
63 000

21834
30716
7579

(10 586)
(300)
224

(10 886)
51188
40526

78911
88 457

2! Includes branches and representation offices.
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BEST — Banco Electrdnico de Servigo Total, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 47 776 59249 (11473) -19.4%
2.  Financial assets held for trading 423 797 (374) -46.9%
2.1, DEIIVALIVES ..uveeeeereteeteeie sttt te et tesre e e s e st e b e eseeasebesbeesaenesaeennenaenns 423 797 (374) -
2.2, EQUItY INSTFUMENTS .eovveiiiiiiieiiieecctce e - - - -
2.3. DEDL SECUNILIES ..uveurieieieieeieete ettt st - - - -
2.4.L0aNS aNd aAVANCES ....ccvevveeeieiisieeieieeieeee e seeessesreeseesaesteeseessesseessenseens - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 461 380 81 21.3%
3.1, EQUItY iNSEFUMENTS .eoveiiiiiiieiieeeeeeee e 461 380 81 -
3.2. Debt securities.... - - - -
3.3. Loans and adVanCeS........coueerereeeeenierienieesesieeeeseeeeene . - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES ..eouverterieiierierieie sttt sttt et nbeas - - - -
4.3. L0ans and adVANCES .....ccuevuerieiertieierenreete sttt sttt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... 42 753 41 093 1660 4.0%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e 1538 1538 - -
5.2. DEDL SECUNILIES ..uveuiiiieierieeieeie ettt s eee 41215 39555 1660 -
5.3. L0aNns and @dVanCeS.......cceeeeiiririeienieeienie ettt s ene - - - -
6. Financial assets at amortised cost 776 449 767 316 9133 1.2%
6.1. DEDT SECUIILIES 1ottt ettt st 19751 20949 (1 198) -
6.2. Loans and advances 756 698 746 367 10331 -
7. Derivatives — Hedge accounting........ccccceeeeereeniiiiiiiniininnsisnssssssssssssseenees - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... - - - -
10. Tangible assets 641 685 (44) -6.4%
10.1. Property, plant and eqUipMENt .......cccevririeinererieeseree e 641 685 (44) -
10.2. INVeStMENE PrOPEILY ...eeiiieiieiieesie ettt s - - - -
11.  Intangible assets 155 82 73 89.0%
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assetS......ccciviiieriiricieieeeeee et 155 82 73 -
B I ) 11T N 1258 1980 (722) -36.5%
12.1. CUMTENT LAX ASSEES ..vvrvirerierisrerieseetesteeeseesesteseesesseseesessesseeesessensesesseseas - 20 (20) -
12.2. Deferred taX @SSEtS......ciumiireiereeirenreeeesteereereestesreesresresreessesreesnessesnes 1258 1960 (702) -
13. Other assets 8 006 5962 2044 34.3%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 877 922 877 544 378 0.0%
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BEST — Banco Electrdnico de Servigo Total, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 636 847 (211) -24.9%
1.1, DEFIVALIVES cuveveiieiisieeiete ettt sttt sttt et sae et ese b e besbeesaesaas 636 847 (211) -
1.2, ShOTt POSITIONS c..eevviiieiieieeteete ettt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt seCUrities iSSUE......ccuiiireriiiirereereeeetere e - - - -
1.5. Other financial liabilities ........cccveeeeviirieieeeeee s - - - -
2.  Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial iabilities........oceoveirereiirireeree e - - - -
3. Financial liabilities measured at amortised cost 767 187 781271 (14 084) -1.8%
3.1, DBPOSIES vevreneirieeuieteeteeieste st e ste st etesbe st e et e s beste et st saeebesbesreeaesaesabete e 764 957 778 466 (13 509) -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt - - - -
3.3. Other financial abilities........ccovveveevieeeeeecececeee e 2230 2 805 (575) -
4. Derivatives — Hedge accounting.........ccccevevrrvrnnnnnneennneneeiiieesiesssssssssssnns - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o o T T3S 5684 3940 1744 44.3%
7. Taxliabilities .....ccceeeiiiiiiiiiiiiiiiiiinerreerrrerr e 2790 - 2790 -
7.1. Current tax liabilities ... 2790 - 2790 -
7.2. Deferred tax Habilities ....cccoiveieireneereiee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 13 168 12 575 593 4.7%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 789 465 798 633 (9 168) -1.1%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 63 000 63 000 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income (3483) (5 450) 1967 36.1%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes - - - -
17. Revaluation reserves - - - -
18. Other reserves 21361 19 695 1666 8.5%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent ........cccccceeeeeieccnnnnee. 7579 1666 5913 354.9%
21.  (-) Interim dividends - - - -
Total equity 88 457 78911 9546 12.1%
Total equity and total liabilities 877 922 877 544 378 0.0%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS .......ccciirreeemnneniisisnnineennnnsssssssnnnns 757 559 747 320 10 239 1.4%
1.1. Central Banks........ccceevveevennennene . - - - -
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et 657 368 629 293 28 075 4.5%
1.3. Corporations and general gOVErnMENtS .......c.ccoeceveriererieenienesieenennes 27072 31913 (4 841) -15.2%
1.4, HOUSENOIUS ...ttt sttt sae s 73119 86114 (12 995) -15.1%
2. Loans and advances — impairment (861) (953) 92 9.7%
3. DepoSitS....ccceriiirinneeriiiiinnens 764 957 778 466 (13 509) -1.7%
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e - - - -
3.2, Credit INSIEULIONS ....oeeieieeecsieiecee ettt saenee 32816 36 296 (3 480) -9.6%
3.3. Corporations, general governments and households............c.ccecueuenn. 732 141 742 170 (10 029) -1.4%
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BEST — Banco Electrdnico de Servigo Total, S.A.

Thousands € Thousands € Thousands € %
1. INtEreStiNCOME (oot s 25428 7142 18 286 256.0%
2. (INTEreSt EXPENSE) .iviiueerieieeierieeiiete sttt sttt st e te st aesbe e e saesaeebenteeneenees 3594 250 3344 1,337.6%
3. (Expenses on share capita repayable on demand) .......cccceeveverereeeineniennns - - - -
4. DiVIENd INCOME....uictiiiiitietiete ettt sttt e e s st e reessesaeeaseseeneeaesbaeseenes 48 98 (50) -51.0%
5.  Fee and cOmMmMmISSION INCOME ......cuevuiiuieieriierieie ettt eneenes 15 396 17 170 (1774) -10.3%
6.  (Fee and COMMISSION EXPENSES) ...ccviruiererrieriereerieereeieeseessesteeseesseseeesessesseenss 6 660 6 106 554 9.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net - 195 (195) -100.0%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... (166) 211 (377) -178.7%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e 95 (28) 123 439.3%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eciririeieireiee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e 224 (100) 324 324.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAlE, MBL ..ttt e e e enaee s - - - -
14.  Other operating income.... 333 323 10 3.1%
15.  (Other Operating EXPENSES) ..c.ecverveuiruireeieieeierieiereetenteeeee sttt s seeeeresbeneeneas 388 334 54 16.2%
16. Total operating income, net 30716 18 321 12 395 67.7%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseete st eeesbesbeesesaesseessansesnsenses 15177 14 550 627 4.3%
17.1. (Staff EXPENSES) .ecueiiirieiiriieiesieeeete et s 4595 4440 155 3.5%
17.2. (Other administrative EXPENSES)....cc.evrerueeeeriereeeeterieeeeseeseeessesseeenes 10582 10 110 472 4.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 371 179 192 107.3%
19, (DEPrECIAtION)...cueeuireiieiietertet ettt sttt b ettt sttt st 321 1450 (1129) -77.9%
20.  Modification gains or () l0SSES, NEL......ccervereririierieseeieese e - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns 4541 490 4051 826.7%
(Impairment or (-) reversal of impairment on financial assets not
22. measured at fair value through profit or loss) (87) (244) 157 64.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or [0Ss........ccceceevverereriieneniieneneeeenne - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations.........c.ccccceveevvererennens - - - -
28. Profit or (-) loss before tax from continuing operations...........ccccceveeeeunees 10393 1896 8497 448.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvivieiteriieiteteete et e ste st et e st e tesbe s bt et e sbesseebesseesbenbeeseensesseessentesnnensan 2 814 230 2584 1,123.5%
30. Profit or (-) loss after tax from continuing operations .........cccccceeeeeeeeerunees 7579 1666 5913 354.9%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 7579 1666 5913 354.9%
Statistical Bulletin — 2023 (Annual) 154




BEST — Banco Electrdnico de Servigo Total, S.A.

Thousands € Thousands €  Thousands € %
Cash flows from operating activities

Interest and similar income received .........c.coeveveirenencncecceeseeee 14 843 5195 9 648 -

Interest and similar eXpenses Paid ........ccoceecverererienenieniesee e (1 265) (468) (797) -

Fees and cOmMmMISSIONS FECEIVEM ........uovuerieeierienienieie ettt 15396 17 170 (1774) -

Fees and comMmMISSIONS PAId c..ccveeeeriirieiienieeierie ettt (6 660) (6 106) (554) -

Recovery of loans.........cccceene 65 16 49 -

Contributions to pension fund - - - -

Contributions to resolution funds and deposit guarantee schemes... (371) (179) (192)

Cash payments to employees and suppliers (14 717) (14 409) (308) -
Sub-total 7291 1219 6072 -
Changes in other operating assets and liabilities

Deposits with / from central Banks ..........ccccceevieviecineneeceeeseseeeeese e 811 (804) 1615 -

Financial assets at fair value through profit or loss 102 500 (398) -

Financial assets mandatorily at fair value through profit or loss................ (3) - (3) -

Financial assets at fair value through other comprehensive income ........ 340 (4 344) 4684 -

Acquisition of financial assets at amortised cost ..........cccceveunene (9 510) (16 846) 7 336 -

Sale of financial assets at amortised cost.......... . 10713 971 9742 -

Loans and advances to credit iNStitutions ..........ccceceveveeenencneccneneeeeen (18 290) (42 838) 24 548 -

Deposits from credit iNStEULIONS ........cocvereeierierieiee s (3 480) 3251 (6731) -

Loans and advances tO CUSTOMETS........ccuererierienienierieseesiesieeee e sieeeeseeenes 18 502 31219 (12717) -

Deposits from CUSTOMETS.......ccuiiiiriiriiiieriecte et (12 358) 14 130 (26 488) -

Hedging derivatives - - - -

Other operating assets and liabilities .........cccvverereeenenerirereeerereeeene (4 373) 5661 (10 034) -
Net cash from operating activities before income tax.. . (10 255) (7 881) (2374) -30.1%

INCOME tAX PAIT 1.vveveieieiieierieiet ettt st enenean (331) (2 350) 2019 -
Net cash from operating activities ........ccccevvvrvneeerrreniieiiiieiiinininecccesssssnnnnn (10586) (10231) (355) -3.5%
Cash flows from investing activities

Acquisition of subsidiaries and assOCIatesS.........ccuvveeeerererereniererereeeeenne - - - -

Divestment of subsidiaries and associates..........c.cccevveerinieininreicineenne. - - - -

Dividends rECEIVEM. ....c.ceueriirieiriireeec et 48 98 (50) -

Acquisition of tangible asSets ........ccevevirireirirerenee e (260) (4) (256) -

Sale of tangible assets............. 1 1249 (1 248) -

Acquisition of intangible assets .. (89) (83) (6) -

Sale of iINtanNgible @SSELS......c.cviriiiirieie e - - - -
Net cash from investing activities .........cceevvrrinnneerrniniiiiieeee. (300) 1260 (1 560) -123.8%
Cash flows from financing activities

Share Capital INCrEASE ......ecvecveeiieie ettt e eaees - - - -

Issuance of bonds and other debt securities...........coeveerereneicnenennene. - - - -

Reimbursement of bonds and other debt securities.........ccccecevererivenenns - - - -

Issuance / reimbursement of subordinated liabilities............cccecevvevveerenes - - - -

Treasury shares - - - -

Dividends paid ........... - - - -
Net cash from financing activities .......c..cccveeeiiiieeiiniiiieeinnieecece e - - - -
Net changes in cash and cash equivalents............eeeeeeeeeiiiiiiiiiiiiiiiicciccnssnnnne (10 886) (8971) (1915) -21.3%

Cash and cash equivalents at the beginning of the year.........cccccecvevuenn. 51188 60 259 (9071) -

Effect of exchange rate changes on cash and cash equivalents................. 224 (100) 324 -
Net changes in cash and cash equivalents ...........cccceeeerveerirecnereresesseenseenns (10 886) (8971) (1915) -21.3%
Cash and cash equivalents at the end of the year 40 526 51188 (10 662) -20.8%
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ASSOCIACAQO
PORTIL I

DE BANCOS

Novo Banco dos Agores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000

Fax: 296 307 020

Website: www.novobancodosacores.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:

Vice-Chairman:

Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Secretary:

Gualter José Andrade Furtado;

Marta Isabel Vieira Guerreiro, Anténio Manuel da Silva Nogueira Rodrigues,
Gustavo Manuel Frazdo de Medeiros;

Luis Miguel Alves Ribeiro, Mario Jorge Tapada Gouveia, José Francisco Gongalves
Silva, Zita Maria Medeiros Correia Magalhaes Sousa;

Marta Isabel Vieira Guerreiro;
Antdnio Manuel da Silva Nogueira Rodrigues;
Gustavo Manuel Frazdo de Medeiros;

Luisa Marta Santos Soares da Silva Amaro de Matos;
Luis Alberto Camara Carvalho Viveiros Rego;
Rodrigo Azevedo Andrade;

José Antdnio Noivo Alves da Fonseca;
Antdnio Mauricio do Couto Tavares de Sousa, José Manuel dos Santos Gaudéncio;

Ernest & Young — Audit & Associados, SROC, representada por Anténio Filipe Dias
da Fonseca Bras;
Rodrigo Azevedo Andrade;

O Corporate

O Institutional
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Novo Banco dos Agores, S.A.

Portugal
Abroad

Branches - by
Portugal
Abroad?

31 December 2023

Employees - by geographical distribution

74 37 37
Total 74; 37_ 37_
geographical distribution
12
Total 12-

Balance Sheet
Total assets
Loans and a
Deposits.....

Net interest

Net income

Cash and ca
Cash and ca

Equity
Total equity
Total equity

31 December 2023

AVANCES ..ottt ettt st esbeessaesaeessaesssesabesanassnas

Debt SECUNLIES ISSUBA ... ..icuiieeeeieceete ettt ettt et et et et te et e b e aeenneeas

Income Statement

INCOME ittt ettt r e st e e st essaneesabeesssneesanes

OPerating INCOME ......cciiiiiiiiiec e e

DEFOrE tAX ...eieieeeeeeee e

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeiieiiieieeneeeseeseeee e
Net cash from investing aCtiVities ........ccecevveverereeeeeeeee e
Net cash from financing aCtiVIties ........ceoueerereeerieninere e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........ccceeceeveeecenenceneeeeeeree e

sh equivalents at the beginning of the year.......ccccocevveecevenenenen.
sh equivalents at the end of the year..........cccovevveeceevecciicieceeen,

as at 31 December 2022
as at 31 December 2023

663 321
573414
588 653
11010
56 152
18 638

17 865
23172
10568

18 444
(4 097)
(6 806)
56
7541
16 687
24284

51709
56 152

22 Includes branches and representation offices.
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Novo Banco dos Agores, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 28458 20851 7 607 36.5%
2.  Financial assets held for trading 60 43 17 39.5%
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt 60 43 17 -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUTILIES c.veuviuieeietenieirie sttt st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or 361 297 64 21.5%
loss
3.1. Equity instruments 361 297 64 -
3.2. Debt securities.......... - - - -
3.3, L0aNns and @dVANCES......ccueeruirieeriirienieieeiesienieie ettt eaenee - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income...... 37 354 35834 1520 4.2%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et 8304 8184 120 -
5.2. DEDL SECUNLIES ..ottt s 29 050 27 650 1400 -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 579 475 560 486 18 989 3.4%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 6061 6 060 1 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 573 414 554 426 18 988 -
7. Derivatives — Hedge accounting 228 1033 (805) -
8.  Fair value changes of the hedged items in portfolio hedge of interest (230) (999) 769 77.0%
rate risk
9. Investments in subsidiaries, joint ventures and associates ...........c..e... - - - -
10. Tangible assets 9062 5083 3979 78.3%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 9 062 5083 3979 -
10.2. INVeStMENE PrOPEILY ...coovieriieiiiesiie ettt - - - -
11. Intangible assets 38 1 37 3,700.0%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 38 1 37 -
12. Tax assets 1417 2425 (1 008) -41.6%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s - - - -
12.2. DEferred taX @SSETS....cvuiirrieieeiireeereeecteeeeeeeteeeeeesteeeeeeeteeeeeenreeereenaees 1417 2425 (1.008) -
13.  Other assets 7098 9461 (2363) -25.0%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 663 321 634 515 28 806 4.5%
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Novo Banco dos Agores, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 97 68 29 42.6%
1.0, DEIIVALIVES .ottt 97 68 29 -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 601 085 578 772 22313 3.9%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 588 653 566 561 22092 -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 11010 11 009 1 -
3.3. Other financial iabilities.........cecveirereierereeree e 1422 1202 220 -
4. Derivatives — Hedge accounting........cccccvveverrrunnnnneeeenneeenieeesiessssessensnns 11 41 (30) -73.2%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 1593 1236 357 28.9%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 2381 729 1652 226.6%
7.1. Current tax liabilities ... 2381 729 1652 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 2 002 1960 42 2.1%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 607 169 582 806 24 363 4.2%
Equity -
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 18 638 18 638 - -
12.  Share premium 6 681 6 681 - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income (10 744) (11 425) 681 6.0%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e - - - -
17. Revaluation reserves - - - -
18. Other reserves 31009 33178 (2169) -6.5%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........cccccceeeiiiinnnnne. 10 568 4637 5931 127.9%
21.  (-) Interim dividends - - - -
Total equity 56 152 51709 4443 8.6%
Total equity and total liabilities 663 321 634 515 28 806 4.5%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 587 645 567 060 20585 3.6%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 208 701 201 345 7 356 3.7%
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 146 509 132583 13926 10.5%
1.4, HOUSENOIAS ...t 232435 233132 (697) -0.3%
2. Loans and advances — impairment (14 231) (13 631) (600) -4.4%
F J 0 T T 111 £ 588 653 566 561 22092 3.9%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit iNSTEUTIONS c.veeviiieieceiiciereeeeee e s 121311 113373 7938 7.0%
3.3. Corporations, general governments and households............c.ccccueueenn. 467 342 453 188 14 154 3.1%
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Novo Banco dos Agores, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 24 291 9876 14 415 146.0%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 6426 2174 4252 195.6%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME...c.uictiiiiiteetiete ettt st et s e e e saesre e s e beeneeaesbeeseenns 203 261 (58) -22.2%
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 5056 5176 (120) -2.3%
6. (Fee and commission expenses) 646 656 (10) -1.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e - - - -
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... (4) 4 (8) -200.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e 74 (28) 102 364.3%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 392 49 343 700.0%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 56 107 (51) -47.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR 299 289 10 3.5%
14.  Other operating income........ 571 662 (91) -13.7%
15.  (Other operating expenses) 694 1436 (742) -51.7%
16. Total operating income, net 23172 12130 11 042 91.0%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 6513 5874 639 10.9%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 3993 3633 360 9.9%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 2520 2241 279 12.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 582 259 323 124.7%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 325 342 (17) -5.0%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 358 734 (376) -51.2%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 1149 (758) 1907 251.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (180) 122 (302) -247.5%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 14 425 5557 8 868 159.6%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 3857 920 2937 319.2%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 10 568 4637 5931 127.9%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 10 568 4637 5931 127.9%
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Novo Banco dos Agores, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........ccooeveeeeneneniienenieseseeeee 22 848 10 069 12779 -
Interest and similar eXpenses Paid ........ccecvevererieeneneniene e (4 234) (1719) (2 515) -
Fees and cOmMmMISSIONS FECEIVEM.........ccveiiririenienieie e 5056 5176 (120) -
Fees and commissions paid ..... . (646) (656) 10
Recovery of loans................. 571 662 (91) -
Contributions to pension fund (1032) - (1032) -
Contributions to resolution funds and deposit guarantee schemes..... (582) (259) (323) -
Cash payments to employees and suppliers .........cccccveveeveneeeeneseenens (6 390) (3 534) (2 856) -
Sub-total.....ccoeveerriiinnneeniinnne 15591 9739 5852 -
Changes in other operating assets and liabilities
Deposits with / from central Banks ..........ccceceveieiiviineceeieneneeseeens (10) 2655 (2 665) -
Financial assets at fair value through profit or 10ss........cccceceveevrvnienne (12) 465 (477) -
Financial assets mandatorily at fair value through profit or loss .......... 400 65 335 -
Financial assets at fair value through other comprehensive income.... 36 21 15 -
Acquisition of financial assets at amortised cost - - - -
Sale of financial assets at amortised COSt........eoevirireririeneneieereene - - - -
Loans and advances to credit inStitutions .........cccceeveveriienieniieneseeiens (6 853) (19 325) 12472 -
Deposits from credit inStItULIONS .......coveveririeiereee e 6 688 (27 777) 34 465 -
Loans and advances tO CUSTOMENS .........ovuivieienieneenienieetenieseeeseesieeieenee (11984) (2 108) (9 876) -
DepOSits fromM CUSTOMENS.....c.ccivieieieiiieiee st 13274 26213 (12 939) -
Hedging deriVatiVeS.......ccvvrveieerieieeeieeree e 6 (103) 109 -
Other operating assets and liabilities .........ccceeeveecienicieeveseeeee e 3443 (674) 4117 -
Net cash from operating activities before income tax ............oeu... 20579 (10 829) 31408 290.0%
Income tax paid (2 135) (2 350) 215 -
Net cash from operating activities 18444 (13179) 31623 239.9%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates.........ccccevverveeveereereecienieeeennn - - - -
Divestment of subsidiaries and associates ..........ccccvveveerenieninenenennne - - - -
Dividends rECEIVEM.......ovruirieirierieieeeteee et 203 261 (58) -
Acquisition of tangible assets .. (4 263) (435) (3 828) -
Sale of tangible assets.............. - (1) 1 -
Acquisition of intangible assets .. (37) - (37) -
Sale of intangible assets........... - - - -
Net cash from investing activities (4 097) (175) (3922) -2,241.1%
Cash flows from financing activities
Share capital INCrEASE ...c.ecveviirieeieie ettt - - - -
Issuance of bonds and other debt securities - 6 000 (6 000) -
Reimbursement of bonds and other debt securities..........ccocceverereens - - - -
Issuance / reimbursement of subordinated liabilities.. - - - -
Treasury shares ... . - - - -
DiVIdeNdS PAIT.....eeterveieiriirieieeriee ettt se e ene (6 806) - (6 806) -
Net cash from financing activities. (6 806) 6 000 (12 806) -213.4%
Net changes in cash and cash equivalents..........ccccccereeeiiiiiiiiiieiiinccinnnnn. 7 541 (7 354) 14 895 202.5%
Cash and cash equivalents at the beginning of the year..........ccoc...... 16 687 23934 (7 247) -
Effect of exchange rate changes on cash and cash equivalents............ 56 107 (51) -
Net changes in cash and cash equivalents.........cc.cccceerriiineeeeriiisnnnnnnnnnns 7 541 (7 354) 14 895 202.5%
Cash and cash equivalents at the end of the year 24284 16 687 7597 45.5%
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Banco BPI, S.A.

Head Office: Avenida da Boavista, 1117 - Porto.
Phone number: 222 075 000
Website: www.bancobpi.pt

Board of Directors
Chairman:
Vice-Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Members:

Board of the General Meeting of Shareholders
Chairman:

Secretary:

Audit Committee

Chairman:

Members:

Nominations, Evaluation and Remuneration Committee
Chairman:

Members:

Risk Committee

Chairman:

Members:

Social Responsability Committee
Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Alternate:
Secretary
Permanent:
Alternate:

Fernando Maria Costa Duarte Ulrich;

Anténio Bernardo Aranha Gama Lobo Xavier;

Diogo Nuno Caro de Sousa Louro, Francisco Artur Matos, Francisco
Manuel Barbeira23, Jodo Pedro Tenreiro Lucas de Oliveira e Costa,
Pedro Simdes de Almeida Bissaia Barreto??, Susana de Paiva-
Manso Trigo Cabral Quinaz.

Cristina Rios de Amorim, Gonzalo Maria Gortazar Rotaeche, Javier
Pano Riera, Joana Oliveira Freitas, Maria de Fatima Henriques da
Silva Barros Bertoldi, Natividad Pilar Capella Pifarre, Sandra Maria
Soares Santos.;

Jodo Pedro Tenreiro Lucas de Oliveira e Costa;

Diogo Nuno Caro de Sousa Louro, Francisco Artur Matos, Francisco
Manuel Barbeira23, Jodo Pedro Tenreiro Lucas de Oliveira e Costa,
Pedro Simdes de Almeida Bissaia Barreto?3, Susana de Paiva-
Manso Trigo Cabral Quinaz.

Luis Manuel Alencodo Brigido da Graga Moura;
Jodo Olazabal Avides Moreira;

Maria de Fatima Henriques da Silva Barros Bertoldi;
Antdnio Bernardo Aranha Gama Lobo Xavier, Joana Oliveira
Freitas, Natividad Pilar Capella Pifarre, Sandra Maria Soares
Santos;

Sandra Maria Soares Santos;
Cristina de Rios Amorim Baptista, Javier Pano Riera;

Cristina de Rios Amorim Baptista;
Maria de Fatima Henriques da Silva Barros Bertoldi, Javier Pano
Riera, Joana Oliveira Freitas;

Artur Santos Silva;
Antdnio Barreto, Isabel Jonet, José Pena do Amaral, Rafael Chueca.

PricewaterhouseCoopers & Associados, SROC, Lda., representada
por José Manuel Bernardo e por Claudia Sofia Parente Gongalves
da Palma;

Ana Maria Avila de Oliveira Lopes Bert3o.

Luis Miguel Gubert Morais Leitao;
Jodo Marcos Nadal Baptista Silva.

23 Apresentaram renuncia a 19 de fevereiro de 2024.
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Banco BPI, S.A.

O Corporate

31 December 2023
Employees - by geographical distribution
Portugal 4385 1894 2491
Abroad - -
Total 4385 1894 2491
Branches - by geographical distribution
Portugal 312
Abroad** -
Total 312
Financial Statements (€Thousands) ~ Individual  Consolidado
31 December 2023
Balance Sheet
TOLAl @SSEES ...ttt ettt et et et e et e te e ae e reete e teeereetaenns 38 488 362 38627771
LOANS AN QAVANCES ....eocvviciiicieciie ettt ettt ete et reesteesteesreesaeesteesaeesseanaeens 27 221217 27 221217
DBPOSIES c.vireueeeeteteeteste s ettt ste et e st et st et et et a et et st et st ne et e ae e ntenes 30313182 30313182
Debt SECUNLIES ISSUBM ... .uiiiiiiieiiecieeie ettt ettt sb e te e beesbeesaee s 3106221 3106221
SHAre CaAPITal...icciieiiciiciece ettt st 3847177 3974729
EQUITY ettt b et 1293 063 1293 063
Income Statement
NEt iNtEreSt INCOME ..oiiiiiiiiiecee e see e se e e s e e e saneeennes 948 936 948 934
Operating income.......... 1396 698 1291372
Net income before tax 574 435 523973
Cash Flow Statement
Net cash from operating activities ........cecevveeereriesiereeceee e (807 590) (807 590)
Net cash from inVesting aCtiVities ........cceceevvereririenereeeeree e 25321 25321
Net cash from financing activities ........cc.ecoeevieiiciieceeeeeee e 358 620 358 620
Effect of exchange rate changes on cash and cash equivalents......................... (4 708) (4 708)
Net changes in cash and cash equivalents...........cccceeveeevieveseseeeceeesee e, (418 941) (418 941)
Cash and cash equivalents at the beginning of the year.........ccccoeeveevevevenennene 2 546 862 2 546 862
Cash and cash equivalents at the end of the year........ccccoeveeneinincinenncne 2123213 2123213
Equity
Total equity as at 31 December 2022 ........oeeieiienierieceeceesee e 3694 269 3864575
Total equity as at 31 December 2023 .......cooiivieiiinieenierieseesre et see e 3847177 3974729

24 Includes branches and representation offices.
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Banco BPI, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1856 228 2465722 (609 494) -24.7%
2.  Financial assets held for trading 56 113 96 071 (39 958) -41.6%
2.1, DEMIVALIVES .evvveeveieeeiieteeeeseesteteseste s te e seesesaesessesse e esessensenessensenes 51875 91 886 (40011) -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3. DEDL SECUNILIES ..uvevieeieiesieeiiete ettt sae e aenee e 4238 4186 53 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 55 466 73508 (18 043) -24.5%
3.1. Equity instruments 55419 67 806 (12 387) -
3.2. Debt securities........... 47 5703 (5 655) -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieeee e e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 1253331 1443573 (190 241) -13.2%
5.1, EQUItY INSTFUMENTS Loveeiiiieiieiisiecieie ettt 469 166 490 133 (20 968) -
5.2. DEDL SECUNILIES ...uveuveiieeesieeiiete sttt 784 166 953 439 (169 274) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 34 540 700 33752721 787 979 2.3%
6.1. Debt securities........ccceue... 7319484 7 466 754 (147 270) -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 27221217 26 285 968 935 249 -
7. Derivatives — Hedge accounting 2554 35726 (33172) -92.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk (68 581) (111 400) 42 819 38.4%
9. Investments in subsidiaries, joint ventures and associates ...........c....... 81331 94 232 (12901) -13.7%
10. Tangible assets 208 062 198 215 9 847 5.0%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 208 062 198 215 9847 -
10.2. INVeStMENE PrOPEILY ..ceiveeiiieiiieriieeteee et - - - -
11. Intangible assets 105534 108 393 (2 858) -2.6%
11,1, GOOAWIll.eeuiiiiiieieiiriereee ettt - - - -
11.2. Other intangible assets......cccoouevenerceevieneeiieniennnn. 105534 108 393 (2 858) -
12. Tax assets 170 496 183 731 (13 234) -7.2%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s 27934 5362 22572 -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 142 562 178 369 (35 807) -
13. Other assets 212 590 363 328 (150 738) -41.5%
14. Non-current assets and disposal groups classified as held for sale ........ 14 536 16 898 (2362) -14.0%
Total assets 38 488 362 38720 719 (232 357) -0.6%
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Banco BPI, S.A.

Liabilities Thousands € Thousands € Thousands € %

1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 58 115 87113 (28 997) -33.3%
1.1, DEIIVALIVES .ottt sttt sttt sttt sttt s ae bbb naes 58 115 87113 (28 997) -
1.2, ShOTt POSITIONS ...ttt esre s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -

1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss.
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 33 705 352 34 435 882 (730 530) -2.1%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 30313182 31747 427 (1434 245) -
3.2. Debt SECUNtIES ISSUBT.....cuevuieiiriiriietenieete et 3106221 2339450 766771 -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 285949 349 005 (63 056) -
4. Derivatives — Hedge accounting........ccccceveeerrrnnnnneeeeeneneeieeeesieesssessessnns 5262 21909 (16 647) -76.0%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk (29 375) (151 089) 121713 80.6%

6. Provisions 39907 49 080 (9 172) -18.7%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 199 022 113194 85 828 75.8%
7.1. Current tax liabilities ... 178 767 48 993 129774 -
7.2. Deferred tax Habilities ......ccooveieirenieeeeee e 20255 64 201 (43 946) -
8. Share capital repayable on demand - - - -
9. Other liabilities 662 902 470 361 192 540 40.9%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 34 641 185 35 026 450 (385 265) -1.1%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 1293 063 1293 063 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital 275000 275000 - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (392 082) (272 811) (119 271) -43.7%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 2171715 2122012 49703 2.3%
17. Revaluation reserves - - - -
18. Other reserves (74 954) (57 079) (17 875) -31.3%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent.........cccccceeeiiiinnnnee. 574 435 334 084 240351 71.9%
21.  (-) Interim dividends - - - -
Total equity 3847177 3694 269 152 908 4.1%
Total equity and total liabilities 38 488 362 38720 719 (232 357) -0.6%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cccirreeeenenessssnnineennnsnsssssssnnnes 27 737 296 26 805 244 932 052 3.5%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 1260947 819161 441 786 53.9%
1.3. Corporations and general gOVErnmMeNnts .......c.cceceveeeeniereerieneneereennes 9993723 9837410 156 313 1.6%
1.4, HOUSENOIAS ...t 16 482 626 16 148 673 333953 2.1%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiinesiessssssssnnnssnnnes (516 079) (519 276) 3197 0.6%
3. DepositS...cccceeeriiiiniennnnnnnnnns 30313 182 31747 427 (1434 245) -4.5%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - 436 633 (436 633) -100.0%
3.2, Credit iNSTEUTIONS c..oeueiieiiciieiereeee e e 1061525 984 507 77 018 7.8%
3.3. Corporations, general governments and households............c.ccccueueenn. 29 251 657 30326 287 (1074 630) -3.5%
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Banco BPI, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 1445764 656 696 789 067 120.2%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 496 828 97 280 399 548 410.7%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 120013 129 031 (9 018) -7.0%
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 318547 316 457 2090 0.7%
6. (Fee and commission expenses) 28 576 27 552 1025 3.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (7 197) 740 (7937) -1.072.6%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 6832 14 843 (8011) -54.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e (417) (3051) 2633 86.3%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 9003 (3021) 12024 398.0%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (29 495) 28114 (57 609) -204.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL. .ttt b et see it e 71283 (777) 72 061 9.269.1%
14.  Other operating income........ 18 333 28 132 (9 800) -34.8%
15.  (Other operating expenses) 30 563 33110 (2 546) -7.7%
16. Total operating income, net 1396 698 1009 223 387 475 38.4%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 451 669 394 579 57 091 14.5%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 282 567 256 148 26419 10.3%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 169 103 138431 30672 22.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 76 445 44 653 31792 71.2%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 73328 67 484 5844 8.7%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 2448 9893 (7 445) -75.3%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0SSs) .......cccceveererenriereriercrene 51722 66 334 (14 613) -22.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - (904) 904 100.0%
25.  Negative goodwill recognised in profit or 10SS........cccevererererrienenerncreene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 1770 (283) 2053 725.1%
28. Profit or (-) loss before tax from continuing operations 742 855 426 900 315 955 74.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 168 420 92 816 75 604 81.5%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 574 435 334 084 240 351 71.9%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 574 435 334084 240 351 71.9%
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Banco BPI, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest, commissions and similar income received........c.ccccceeeveeiieeiieecieenen, 1815578 1071602 743 976 -
Interest, commissions and similar expenses Paid..........ccoceveveveneneeneneniienienne (550 292) (225 307) (324 985) -
DiVIdENAS FECEIVET ....ouvieieiieieeiieiesieete ettt sttt sttt st e 1888 4039 (2 151) -
Dividends received from Banco de Fomento Angola.........ccceveveeeeviencnienienne 89 645 119 996 (30351) -
Recovery of overdue loans and interest and gains/(losses) on the sale of
real estate received in settlement of defaulting loans .........cccccoevevveveeeerienen. 9128 13 386 (4 258) -
Payments to staff and suppliers (398 178) (332 338) (65 840) -
Sub-total 967 769 651378 316 391 -
Changes in other operating assets and liabilities
Financial assets held for trading, at fair value through profit or loss, at fair
value through other comprehensive iNCOMe..........coceecveverenienineeneseeeeeee 398 759 165 887 232872 -
Financial assets at amortised cost - Central Banks and other Credit
INSTIEULIONS <.eevivtiniteecerietce ettt st (256 956) (56 487) (200 469) -
Financial assets at amortised cost - Customers .. (290 889) (1758 950) 1468 061 -
OtNET @SSETS....veuiiieiiiireieiereee ettt st ene 389 767 159 489 230278 -
Financial liabilities measured at amortised cost - Central Banks and other
Credit INSTITULIONS ....voiviieieiee et sttt (438 718) (4 402 579) 3963 861 -
Financial liabilities measured at amortised cost - Customers and other.......... (1148 247) 1468 307 (2616 554) -
Financial liabilities held for trading ........coceverieriiinenenieeeesee e (186 226) 53724 (239 950) -
Other liabilities (188 385) (31 329) (157 056) -
Net cash from operating activities before income tax .......ccceeevueeeriiisnneens (753 126) (3 750 560) 2997434 79.9%
Contributions to Pension Funds... (209) (549) 340
INCOME tAX PAIH c.euveueereieieiei ettt ettt s et st e e eseese s e e enesneneas (54 255) 509 (54 764) -
Net cash from operating actiVities.........ccceevvrvunrreereieiiiiiiieiiiniiiiiniecesessssnsssenees (807 590) (3 750 600) 2943 010 78.5%
Cash flows from investing activities
Sale of BPI Suisse equity hoIdiNg........ccueivirieirerenieeeereeesee e 17 000 - 17 000 -
Sale of Cosec equity hoIdING ......c.cceeiiiiiiieiee e 37794 - 37794 -
Purchase of other tangible assets and intangible assets ..........ccccccveverircnennee (46 048) (66 744) 20 696 -
Sale of other tangible assets ..o 99 18 81 -
Dividends received from investments in joint ventures and associates........... 16 476 41 100 (24 624) -
Net cash from investing activities........ccceeevrrrcnnrreereeeiiieiiieeiieiiieennecesessnnsssenees 25321 (25 626) 50947 198.8%
Cash flows from financing activities
Other reserves and retained €arnings .......c.cceeeeevereeieenereneenreneeesreeseeee e - - - -
Liabilities for assets Not derecognised ..........ceeeeeerererieniineeseseeeee e - - - -
Issuance of debt securities and subordinated debt.........c.cccccveecinneinnicene 900 000 425000 475 000 -
Redemption of debt SECUMIES .......ceeviriiieieeciee e - (300 000) 300 000 -
Purchase and sale of own debt securities and subordinated debt................... (150 000) - (150 000) -
Interest on debt instruments and subordinated debt.........cccccooeeiiiininienine (67 630) (23 168) (44 462) -
Additional Tier 1 iSSUE ...ecvvererieriererienienieeee s - - - -
Additional Tier 1 interest (17 875) (17 875) - -
Dividends distribution ............c....... (284 000) (194 000) (90 000) -
Extraordinary distribution of reServes ........ccccvevveveieeieciececeseeeee e (21 875) (24 295) 2420 -
Purchase and sale of treasury Shares.........coecveverinenencneneneeereeeeseeen - - - -
Net cash from financing actiVities .......ccocevveeriiiireeeiiiiinneenninsneessessneeessessnnnees 358 620 (134 338) 492 958 367.0%
Effect of exchange rate changes on cash and cash equivalents..........cc.ccoou..... (4 708) 3809 (8517) -
Net changes in cash and cash equIvalents........ccovveeverereienenecseseeeseen (418 941) (3914 373) 3486915 89.3%
Cash and cash equivalents at the beginning of the year ..........cccecevevvvevennn. 2 546 862 6457 426 (3910 564) -
Cash and cash equivalents at the end of the year 2123213 2 546 862 (432 166) -16.6%
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Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio 14 - Piso 2, 2740-262 Porto Salvo

Phone number: 214138400
Fax: 214121310
Website: www.credibom.pt

Board of Directors

Chairman:

Executive Directors:
Non-Executive Directors:
Executive Committee
Chairman:

Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/SROC (Statutory Auditor)
SROC:

Secretary:

Valerie Wanquet;
Gilbert Ranoux, Pedro Miguel Ferreira Mata;
Olivier Francois Loiseau, Belgin Rudack (até 30 de novembro), Rudy Vanhover;

Gilbert Ranoux;
Pedro Miguel Ferreira Mata;
Rija Rajoeliarivony;

Duarte Gomes Pereira (até outubro de 2022);

Pedro Manso;
Rodolphe Rousseing, Antonio Manuel Mendes Barreira;

MAZARS & ASSOCIADOS, Sociedade de Revisores Oficiais de Contas, S.A.;
Pedro Miguel Pires de Jesus;

O Institutional
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£ BANCOS

Banco Credibom, S.A.

31 December 2023
Employees - by geographical distribution

Portugal 514 251 263
Abroad - - -
Total 514 251 263
Branches - by geographical distribution
Portugal -
Abroad? -
Total -

31 December 2023

Balance Sheet
TOtAl @SSEES...uiiiiieie ettt ettt et et a e et e ae e be et e e ae e reereenne
LOANS AN QUAVANCES ....eecvviciiieiieiie ettt et ettt e te e be e steesbeesbeesaeesbeesbeansnens
[D 2] o Yo 3] | £SO PP PORUPPPRRUPPRRTPPRRt
Dbt SECUNLIES ISSUBM ....uviiiiiiiciiecieeie ettt sbeenaee s

Income Statement
NEt iNtEreSt iINCOME ..uiiiiiiiiiiiiiee et e e e e s bae e aaeesanes
Operating income..........
Net income before tax

Cash Flow Statement
Net cash from operating activities ........coccevvereririeneneeeeree e
Net cash from inVesting actiVities .......ccceeveeveeriieiieiieeeseese e
Net cash from financing actiVities .......ccccceveevieiieiiecieeeeeee e
Effect of exchange rate changes on cash and cash equivalents ...........ccceeeuee.
Net changes in cash and cash equivalents.........ccooeeveinienennienceneeeeeeen
Cash and cash equivalents at the beginning of the year.........c.ccccocevevnennncnnne
Cash and cash equivalents at the end of the year.........ccccovvevevvececeneseneene

Equity
Total equity as at 31 December 2022 ........ooveiiiienienienieseesee et
Total equity as at 31 December 2023 .......cooieviiiienieieeeeeee e

4572915
3508 964
3199989
822435
355278
124 000

64 000
128 102
29711

(10 134)
(6511)
(24 329)
(40 974)
138938
97 965

351344
355278

3753108
3508 964
3199989
355278
124 000

113 055
129 480
29711

(10 020)
(6511)
(24 329)

(40 860)
166 538
125 678

351344
355278

25 Includes branches and representation offices.
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Banco Credibom, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 97 965 138938 (40973) -29.5%
2.  Financial assets held for trading - - - -
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt - - - -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 217 264 250 165 (32 900) -13.2%
3.1. Equity instruments - - - -
3.2. Debt securities........... 217 264 250 165 (32 900) -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 1 1 - 0.0%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et 1 1 - -
5.2. DEDL SECUNLIES ..ottt s - - - -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 4189 364 3599 154 590211 16.4%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 680 400 680 400 - -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 3508 964 2918754 590211 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... - - - -
10. Tangible assets 11314 6137 5177 84.4%
10.1. Property, plant and equUipMEeNt......c.ccocevereeiieneneeieeeeee e 11314 6137 5177 -
10.2. INVeStMENE PrOPEILY ...coovieriieiiiesiie ettt - - - -
11. Intangible assets 14 141 19 998 (5857) -29.3%
11,1, GOOAWIll.eeuiiiiiieieiiriereee ettt - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 14 141 19998 (5857) -
12. Taxassets 7 669 1189 6 480 544.9%
12.1. Current taxX asSetS.....ccceervreereerireeneenreeneeeiee s 7 085 - 7 085 -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 584 1189 (605) -
13. Other assets 35197 29 891 5306 17.8%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 4572915 4045 472 527 443 13.0%
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Banco Credibom, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 53 422 88 087 (34 665) -39.4%
1.1, DEIIVALIVES .ottt sttt sttt sttt sttt s ae bbb naes 53422 88 087 (34 665) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIES ISSUBM......eciirieiieeeeeierie ettt sttt - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 4080 388 3523442 556 946 15.8%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 3199989 2650743 549 245 -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 822 435 818 806 3629 -
3.3. Other financial iabilities.........cecveirereierereeree e 57 964 53893 4071 -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 1433 1913 (480) -25.1%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen - 6 636 (6 636) -100.0%
7.1. Current tax liabilities ... - 6636 (6 636) -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 82 395 74 050 8345 11.3%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 4217 637 3694 128 523510 14.2%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 124 000 124 000 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital 62 797 52558 10 239 19.5%
14.  Other equity - - - -
15. Accumulated other comprehensive income (25 346) (22 368) (2979) -13.3%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 127 980 116 572 11 407 9.8%
17. Revaluation reserves - - - -
18. Other reserves 36 136 31198 4938 15.8%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 29711 49 383 (19672) -39.8%
21.  (-) Interim dividends - - - -
Total equity 355278 351344 3934 1.1%
Total equity and total liabilities 4572915 4045 472 527 443 13.0%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 3601312 2994 804 606 508 20.3%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 197 835 152 485 45 350 29.7%
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 802 985 617 328 185 657 30.1%
1.4, HOUSENOIAS ...t 2 600 492 2224990 375502 16.9%
2. Loans and advances — impairment (92 348) (76 050) (16 298) -21.4%
F J 0 T T 111 £ 3199 989 2650743 549 245 20.7%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit iNSTEUTIONS c.veevieierieeiieieneeee e s 3199989 2650743 549 245 20.7%
3.3. Corporations, general governments and households............c.ccccueueenn. - - - -
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Banco Credibom, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 209 593 154 107 55 486 36.0%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 145593 80495 65 098 80.9%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iNCOME.....ccuiiiiiiiiiiec e - - - -
5. Fee and cOmMmMISSION INCOME ....ccuiiiiruirieieiirieniee ettt 22011 17 822 4189 23.5%
6. (Fee and commission expenses) 1772 1398 375 26.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e - - - -
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 34 665 (81 634) 116 299 142.5%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e 8635 120 649 (112 015) -92.8%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR - - - -
14.  Other operating income........ 14 098 26 725 (12 626) -47.2%
15.  (Other operating expenses) 13535 4723 8812 186.6%
16. Total operating income, net 128 102 151 053 (22 951) -15.2%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 53983 54377 (394) -0.7%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 29622 28 799 823 2.9%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 24 360 25577 (1217) -4.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 2259 2694 (435) -
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 4588 4121 466 11.3%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 4930 10311 (5381) -52.2%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 20269 7 986 12 283 153.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoveevevrnnenen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 42 075 71566 (29 491) -41.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 12 364 22183 (9 819) -44.3%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 29711 49 383 (19672) -39.8%
31.  Profit or (-) loss after tax from discontinued operations...........c.cceceevuerveneens - - - -
32. Profit or (-) loss for the year 29711 49 383 (19 672) -39.8%

Thousands €

Profit or loss for the year 29711
Other comprehensive income

Items that will not to be reclassified to profit or loss (3 005)

Items that may be reclassified to profit 0r loss........cccoceevverereeieninereneeeees 26

Total comprehensive income 26 732

Thousands €
49 383

(4 250)
12
45 145

Thousands €
(19 672)

1245
14
(18 413)

-39.8%

29.3%
116.7%
-40.8%
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Banco Credi

Balances as at 31 December 2022

Issuance of ordinary shares.........ccceceevveveereeveennennen.
Issuance of preference shares.........ccccovevvevveniennen.
Issuance of other equity instruments ........cc..c..c.....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity
Capital reduction .......ccceevevienieieneseeese e
DiIVIAENAS .uvieieiieieeeeeeeeee e
Purchase of treasury shares...............

Sale or cancellation of treasury shares ..................
Reclassification of financial instruments from
equity to liability.....cccevirieierieieeseeee
Reclassification of financial instruments from
liability tO @QUItY ..cevcvereerreeicerecee e
Transfers among components of equity .................
Equity increase or (-) decrease resulting from
business combinations ........ccccoceevereniieneneenienennen
Share based payments
Other increase or (-) decrease in equity.........ccc.c....
Total comprehensive income for the year ..............

124 000

52558

10239

(22 368)

(2 979)

116 572

(34 568)

(3 407)

31198

4938

49 383

(49 383)

29711

ASSOCIACAO
PORTUGUESA
DE BANCOS

= 351344

- (34568)

- 11770
- 26732

Balances as at 31 December 2023

124 000

62797

(25 346)

127 980

36 136

29711

= 355 278
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Banco Credibom, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ........cccovvvievieniriienieneeeee s 276 130 213970 62 160 -
Interest and similar eXpenses Paid ........ccoceeeerererieneneerieseeeese s (130 811) (75 966) (54 845) -
Fees and cOMmMISSIONS FECEIVEM ......coveieriirienieniinieie ettt 18 219 18 710 (491) -
Fees and commissions paid ... (104 047) (84 710) (19337)
RECOVETY Of [0@NS....ciiieiiiieecree et 2175 15 545 (13371) -
Contributions to resolution funds and deposit guarantee schemes... - (6 000) 6 000 -
Cash payments to employees and suppliers (54 016) (52 441) (1575) -
Sub-total 7 650 29 108 (21 457) -
Changes in other operating assets and liabilities
Deposits with / from central Banks ..........cccceevevieviecineniecieesesceeeseeeene - - - -
Financial assets at fair value through profit or loss 34825 (85 883) 120708 -
Financial assets mandatorily at fair value through profit or loss................ - - - -
Financial assets at fair value through other comprehensive income . - - - -
Acquisition of financial assets at amortised oSt .........cccevvrruennee. - - - -
Sale of financial assets at amortised cost.......... - - - -
Loans and advances to credit iNStitutions ..........cceceveveeenercneccneneeeeen (46 015) (151 000) 104 986 -
Deposits from credit iNStEULIONS ........cocvereeierierieiee s 534 855 300475 234 380 -
Loans and advances tO CUSTOMETS........ccuererierienienierieseesiesieeee e sieeeeseeenes (527 264) (283 292) (243 972) -
Deposits from CUSTOMErS........cueuiririeeireeieieierieieieneee et - - - -
Hedging derivatives - - - -
Other operating assets and liabilities .........cocvvvereeerenernireeereeeeene 14 653 127 622 (112 969) -
Net cash from operating activities before income tax.. 18 705 (62971) 81676 129.7%
INCOME tAX PAIT 1.vveveieieiieierieiet ettt st enenean (28 839) (20 283) (8 556) -
Net cash from operating activities ..........ccoveeurveneninenisnienincce (10 134) (83 254) 73120 87.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIateS........cecvvveeeerererererieireseeeenne - - - -
Divestment of subsidiaries and associates..........c.cccevveerinieininreicineenne. - - - -
Dividends rECEIVEM. ....c.ceueriirieiriireeec et - - - -
Acquisition of tangible asSets ........ccevevirireirirerenee e (1 820) (496) (1324) -
Sale of tangible assets............. 5 6 (1) -
Acquisition of intangible assets .. (4 696) (4678) (17) -
Sale of iINtanNgible @SSELS......c.cviriiiirieie e - - - -
Net cash from investing activities .........cceevvrrinnneerrniniiiiieeee. (6 511) (5 168) (1342) -26.0%
Cash flows from financing activities
Share Capital INCrEASE ......ecvecveeiieie ettt e eaees - - - -
Issuance of bonds and other debt securities...........coeveerereneicnenennene. - - - -
Reimbursement of bonds and other debt securities.........ccccecevererivenenns - - - -
Issuance / reimbursement of subordinated liabilities...........cccccceververrennnne. 10239 13181 (2942) -
Treasury shares - - - -
Dividends paid ........... (34 568) (18 000) (16 568) -
Net cash from financing activities .........ccccevvrvurrrenrreniiiiiiiniineeeee. (24 329) (4 819) (19 510) -404.9%
Net changes in cash and cash equivalents............eeeeeeeeeiiiiiiiiiiiiiiiicciccnssnnnne (40 974) (93 241) 52268 56.1%
Cash and cash equivalents at the beginning of the year.........cccccecvevuenn. 138938 232180 (93 241) -
Effect of exchange rate changes on cash and cash equivalents................. - - -
Net changes in cash and cash equivalents ...........cccceeeerveerirecnereresesseenseenns (40 974) (93 241) 52 268 56.1%
Cash and cash equivalents at the end of the year 97 965 138 938 (40 974) -29.5%
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BANCOS

Banco Santander Totta, S.A.

www.santandertotta.pt

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.
Phone number: 213704513
Fax: 213705929
Website:

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Vice-Chairman:
Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
ROC:

Secretary:
Audit Committee
Chairman:
Members:

Appointment and Remuneration
Committee

Chairman:

Members:

José Carlos Brito Sitima;

Pedro Aires Coruche Castro e Almeida, Manuel Anténio Amaral Franco Preto,
Amilcar da Silva Lourengo, Isabel Cristina da Silva Guerreiro, Miguel Belo de
Carvalho, Ricardo Lopes da Costa Jorge;

Ana Isabel Abranches Pereira de Carvalho Morais, Cristina Alvarez Alvarez, Daniel
Abel Monteiro Palhares Traga, Jodo Pedro Cabral Tavares, Manuel Maria de
Olazabal Albuquerque, Maria Manuela Machado Costa Farelo Ataide Marques,
Remedios Ruiz Macia;

Pedro Aires Coruche Castro e Almeida;

Manuel Antonio Amaral Franco Preto;

Amilcar da Silva Lourenco, Isabel Cristina da Silva Guerreiro, Miguel Belo de
Carvalho, Ricardo Lopes da Costa Jorge;

Antdnio Maria Pinto Leite;
Ricardo Andrade Amaro;
Bruno Miguel dos Santos de Jesus;

PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de Contas,
Lda. representada por José Bernardo (R.0.C.);
Bruno Miguel dos Santos de Jesus;

Ana Isabel Abranches Pereira de Carvalho Morais;
Daniel Abel Monteiro Palhares Traga, Jodo Pedro Cabral Tavares, Manuel Maria de
Olazabal Albuquerque, Maria Manuela Machado Costa Farelo Ataide Marques;

Jaime Pérez Renovales;
Maria Alexandra Teixeira Peres Brand3o Palma Cavaco.

99.9%

N, B Other

O Corporate
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BANCOS

Banco Santander Totta, S.A.

31 December 2023
Employees - by geographical distribution

Portugal 4647 2 450 2197
Abroad 3 3 -
Total 4 650 2453 2197
Branches - by geographical distribution
Portugal 340
Abroad?® 1
Total 341

31 December 2023

Balance Sheet
TOtAl @SSEES..iiuiiiiieiieticie ettt ettt e et b e be et e e be e beeteenee
LO@ANS AN QUVANCES ....eeeuiiiiiiiiieie ettt ettt sie et sbeeste e sbesstee bt e sbe e seesbeesaeenseens
[D =] o Lo 3] £SO P PP TP PO TOPPPRRPPPRRPPPRRORt
DEDt SECUNTIES ISSUBT ...euveiieeeeeieieie ettt ae e sae et e e e sesreenas

Income Statement
NEt INTEreST INCOME ..iiiiiiiiiiiiiee ettt se e e s e e esaseesanee
OPErating INCOMIE ..coueiiiiieeie ettt st sre e s bte e s be e sabe e sareessaneena
Net iNCOME DEfOre taX . .c.iiiuieeeeeeceece ettt ettt eaee e

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeriieiiiesieeeeeeseeeeee e
Net cash from investing actiVities .......cccceceevieiieniiesiecceseeeeeee e
Net cash from financing actiVities ........ccecevveveveseseeecee e
Effect of exchange rate changes on cash and cash equivalents............ccc..........
Net changes in cash and cash equivalents.........coccceerernennenenceneseeeee
Cash and cash equivalents at the beginning of the year......cccccocoevveveveneninenne
Cash and cash equivalents at the end of the year.........ccocovevveeiecenenenenene

Equity
Total equity as at 31 December 2022
Total equity as at 31 December 2023

56 259 325
36 662 398
41669771
4968 929
4052783
1391780

1439264
2023 005
943 190

(3178 116)
(37 854)
1065 330
(2 150 641)
8353 998
6203 357

3532973
4052783

54589 810
37 055 209
40987 896
6 248 857
4336 075
1972962

1490971
2176928
1030196

(3 185 376)
259 619
802 532

(2123 225)

8415 437
6292212

3825069
4336075

26 Includes branches and representation offices.
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Banco Santander Totta, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 6 203 357 8353998 (2150 641) -25.7%
2. Financial assets held for trading 1442939 449 720 993 219 220.9%
2.1, DEIIVATIVES ...ttt 1442939 449 720 993 219 -
2.2, EQUItY INSEFUMENTS .eouveiiiiiiieciieee e - - - -
2.3. Debt securities.......... - - - -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss 990 561 1085 627 (95 066) -8.8%
3.1, EQUILY INSTIUMENTS ..veeveieiieeiieceecse ettt see et saens 162 766 204 863 (42 098) -
3.2. DEDL SECUNTLIES vttt s 827795 880763 (52 968) -
3.3. L0aNSs aNd @dVANCES....cc.evueeeieriineieieteeieeee e seeessesseeseesaesteeseesaesseeseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES .eevveverieitirierieeiesie ettt ettt st - - - -
4.3. L0ans aNd adVANCES .....ccuevuerriiintieienesie ettt sttt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... 3847283 4423397 (576 114) -13.0%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e 172 237 149 097 23 140 -
5.2. Debt securities.......... 1247 156 2 005 745 (758 588) -
5.3. Loans and advances 2427 889 2 268 555 159334 -
6. Financial assets at amortised cost 42 308 836 41 583 493 725343 1.7%
6.1. DEDL SECUNILIES ...uveuvieieiieieriieterc ettt e 8074327 4566 274 3508 053 -
6.2. Loans and advances 34234 509 37017 219 (2782 710) -
7. Derivatives — Hedge accounting 259 831 601 827 (341 996) -56.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... 548 608 564 537 (15 929) -2.8%
10. Tangible assets 262 126 264 189 (2062) -0.8%
10.1. Property, plant and eqUipMENt .......ccceeririeirereneeesereeseeeee e 262 126 264 189 (2062) -
10.2. INVeStMENE PrOPEILY ...eeiiieiieiieesie ettt s - - - -
11. Intangible assets 30974 34284 (3310) -9.7%
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. 30974 34284 (3 310) -
12. Taxassets 144 891 218 037 (73 145) -33.5%
12.1. Current tax assets... 1745 2023 (278) -
12.2. Deferred taX @SSEtS......ciumiireiereeirenreeeesteereereestesreesresresreessesreesnessesnes 143 146 216 014 (72 868) -
13.  Other assets 189 541 137 812 51729 37.5%
14. Non-current assets and disposal groups classified as held for sale ........ 30379 39751 (9372) -23.6%
Total assets 56 259 325 57 756 669 (1 497 344) -2.6%
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Banco Santander Totta, S.A.

Liabilities Thousands € Thousands € Thousands € %

1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 1474 150 508 058 966 092 190.2%
1.0, DEFIVALIVES .ottt sttt et e 1474 150 508 058 966 092 -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. - - - -

1.5. Other financial liabilities.........ccceeveveriiieieceeere e . - - - -
2.  Financial liabilities designated at fair value through profit or loss. . - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt . - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 49 355 844 52790 319 (3 434 475) -6.5%
3.1 DEPOSIES wveeeeereeeeeeseeeeeeeseseee s seees s eseess s seee s seseees e seneee s seseess e serean 41669 771 46278054 (4 608 283) -
3.2. Debt SECUNtIES ISSUBM.....c.evuiiiirieriieiesieeteresice ettt 4968 929 3227311 1741618 -
3.3. Other financial abilItIes .......cccoverierierieeeeeeeeeee e 2717 144 3284954 (567 809) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns 26 048 183771 (157 723) -85.8%
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 133 625 155 217 (21 592) -13.9%
7. Taxliabilities............ 508 359 249 310 259 049 103.9%
7.1. Current tax liabilities . 378721 129708 249 013 -
7.2. Deferred tax Habilities .......coiveieirereieirereesee e 129638 119 602 10 036 -
8. Share capital repayable on demand - - - -
9. Other liabilities 708 517 337 022 371495 110.2%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 52 206 543 54 223 696 (2017 153) -3.7%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns 1391780 1391780 - -
12.  Share premium 193 390 193 390 - -
13.  Equity instruments issued other than capital 400 000 400 000 - -
14. Other equity - - - -
15. Accumulated other comprehensive iNCOME ........ccceevriiirneeiiisnnenensinnnns (153 769) (264 758) 110989 41.9%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes 423 597 382933 40 663 10.6%
17. Revaluation reserves - - - -
18. Other reserves 856 835 828171 28 664 3.5%
19. (-) Treasury shares (2239) (2227) (12) -0.5%
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 943 190 603 685 339 505 56.2%
21.  (-) Interim dividends - - - -
Total equity 4052783 3532973 519 809 14.7%
Total equity and total liabilities 56 259 325 57756669 (1497 344) -2.6%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cceevrreeennnessisnsineennnnnsssssssnnnns 37 457 986 40 227 566 (2 769 580) -6.9%
1.1, Central BanKsS ....ccueveuireieieieieieeeteee et - 11 (11) -100.0%
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et 188 226 453 267 (265 041) -58.5%
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes 12 839 049 14 158 688 (1319 639) -9.3%
1.4, HOUSENOIAS «...cuvveniiiieeetecetc ettt 24430711 25 615 600 (1184 889) -4.6%
2. Loans and advances — impPairMeNnt.......ccccecevereriiisinensnssssneessssssnnessssnns (795 588) (941 792) 146 204 15.5%
TR 0T oo 21| 41 669 771 46 278 054 (4 608 283) -10.0%
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e 706 835 4113714 (3 406 879) -82.8%
3.2, Credit iNSTItULIONS .c.coveveeeeieeeceee e 5042435 2814412 2228023 79.2%
3.3. Corporations, general governments and households............c.ccecueuene. 35920 501 39349 928 (3429 427) -8.7%
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Banco Santander Totta, S.A.

Thousands € Thousands € Thousands € %
1. INErESTINCOME ..oiiiiiiiieie ettt sttt e e e e 2723126 1185 867 1537 259 129.6%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 1283862 421097 862 765 204.9%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIdeNd INCOME...ciiiiiirieiceerieee ettt et et es 10 906 16 397 (5490) -33.5%
5. Fee and commission income.... 523 480 586 384 (62 904) -10.7%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 66 422 100 125 (33 703) -33.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cccceeiieririiiireeee e 15750 754 14 996 1,990.2%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 50 808 (8 621) 59 429 689.3%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cccciiieiieicieceeeeee e (3481) 38 879 (42 360) -109.0%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...coevveieirieiieireee e 18 094 19988 (1 895) -9.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net.......ccceueee 32571 55334 (22 764) -41.1%
14.  Other operating income.... 6348 6396 (47) -0.7%
15.  (Other operating expenses) . 4313 4089 224 5.5%
16. Total operating income, net 2023 005 1376 067 646 938 47.0%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 459 992 429 267 30724 7.2%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 283 995 260 652 23343 9.0%
17.2. (Other administrative EXPENSES).......ccvrerueereriereeeeerteeeeseeeeessesseeeses 175997 168 616 7381 4.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 23 908 41658 (17 750) -42.6%
19.  (Depreciation)......ccecevereeerereenne 54133 45134 8999 19.9%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns 60 264 32084 28179 87.8%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee 69 625 (11 477) 81102 706.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns 10 000 - 10 000 -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (8 616) (29 243) 20627 70.5%
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............cccceceeveerereennne. 379 12 235 (11 856) -96.9%
28. Profit or (-) loss before tax from continuing operations...........ccccceeeeeeunees 1354 079 880 877 473 201 53.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 410 889 277 193 133 696 48.2%
30.  Profit or (-) loss after tax from continuing 0perations ............ccceeveeuerernee 943 190 603 685 339 505 56.2%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 943 190 603 685 339 505 56.2%
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVEM ......ccvevueiruirienieiirieriereeeeieree e 3024 345 1660793 1363552 -
Interest and cOMMISSIONS PAId .....ecvvervireriieniieieiescee e (983 887) (427 860) (556 027) -
Recovery of loans.........ccccceeuenee 1188 10101 (8912) -
Contributions to pension fund........... (32526) (27 650) (4 877) -
Cash payments to employees and SUPPIIErS......cccevveeeererieerenieeeerieenes (442 417) (445 956) 3539 -
Sub-total.......cccereeeiiiecninns 1566 703 769 428 797 275 -
Changes in other operating assets and liabilities
Deposits wWith / from central Banks...........cccceeveveeveeeeieeeeeeeseeeeereevenns - - - -
Financial assets at fair value through profit or loss ........ccccceeveeveeniieenens (63 469) 469 490 (532 958) -
Financial assets mandatorily at fair value through profit or loss... - - - -
Financial assets at fair value through other comprehensive income.... 853 946 62 681 791 265 -
Acquisition of financial assets at amortised cost.......c.cceceverernnene - - - -
Sale of financial assets at amortised cost ........ - - - -
Loans and advances to credit institutions. (1270) 7 387 (8 656) -
Deposits from credit iNSHEULIONS .....ccveveirierieirieecseee e (1179 364) (885 873) (293 491) -
Loans and advances t0 CUSLOMENS ........ceccverveeeerierieeiesreeeeresreeseesaesaeennens (534 571) (72 016) (462 555) -
Deposits fromM CUSTOMETS ......coveueeuirieieiietenieiee ettt (3477 677) 10 195 (3487 872) -
HedgIiNg deriVatiVES ........c.cceeieieriiciieie ettt - - - -
Other operating assets and liabilities (204 786) 19 660 (224 446) -
Net cash from operating activities before income tax ..........ccccceveevvrnnnnnnnes (3 040 487) 380952 (3 421 439) -898.1%
Income tax paid (137 629) (213 833) 76 204 -
Net cash from operating activities (3178 116) 167 118 (3 345 235) -2.001.7%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates .......ccccevereerereriieneniieneneeeens - - - -
Divestment of subsidiaries and assoCiates .........ccoeevuevereeiieneneenereniens - - - -
Dividends FECEIVEM .......ecveereeeieieiiecteete ettt st ere e re e saesaeeanens 10906 16 397 (5 490) -
Acquisition of tangible aSSetS.......cvereirirerriireree e (50941) (39 753) (11 187) -
Sale Of tangible aSSELS .....cviiiiiieriieieiececee e 2180 4821 (2 641) -
Acquisition of intangible assets - - - -
Sale of intangible assets - - -
Net cash from investing activities.......cccceevvreriiiinneininiinseennnsseeensccneeesnaes (37 854) (18 536) (19 318) -104.2%
Cash flows from financing activities
Share Capital INCrEASE .....c.vvveverieeeeeiee ettt ens - 400 056 (400 056) -
Issuance of bonds and other debt SECUrities ........ccccvurererreeinnieicrinnaene 1672645 693 288 979 358 -
Reimbursement of bonds and other debt securities ..........ccccveevvevrereeennens (104 799) (52 657) (52 142) -
Issuance / reimbursement of subordinated liabilities .. - - - -
Treasury shares. . - - - -
(D11 Vo 1=T Yo Ko - T OSSPSR (502 516) (1506 519) 1004 003 -
Net cash from financing activities .........cccccvvceeeereeiieeiiieiieeiiiciicccnessssnnnneenen 1065 330 (465 832) 1531162 328.7%
Net changes in cash and cash equivalents (2150 641) (317 250) (1833391) -577.9%
Cash and cash equivalents at the beginning of the year .........ccccocceveeens 8353998 8671249 (317 250) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (2 150 641) (317 250) (1833391) -577.9%
Cash and cash equivalents at the end of the year 6203 357 8353 998 (2150 641) -25.7%
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Haitong Bank, S.A.

Head Office:

Phone number: 213 196 900

Fax: 213 309 500
Website: www.haitongib.com

Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.

Board of Directors
Chairman:

Executive Directors:
Non-Executive Directors:

Executive Committee
Chairman:
Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/SROC (Statutory Auditor)
ROC:

Scretary:

Remuneration Committee
Chairman:

Members:

Corporate Governance Committee
Chairman:

Members:

Risk Committee

Chairman:

Members:

Pan Guangtao;

Wu Min, Alan Fernandes, Nuno Carvalho, Vasco Camara Martins, Miguel Guiomar;
Lu Xiaoli (Nick Lu), Zhang Xinjun (Jeff Zhang), Anténio Domingues, Maria do Rosario
Ventura, Martina Garcia, Chen Xuemei (Michelle Chen);

Wu Min;
Alan Fernandes, Nuno Carvalho, Vasco Camara Martins, Miguel Guiomar, Lu Xiaoli
(Nick Lu);

Maria Jodo Ricou;
David Ramalhete;

Maria do Rosario Ventura;
Martina Garcia, Chen Xuemei (Michelle Chen);

PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de Contas,
Lda. ("PWC SROC");
Claudia Sofia Gongalves Parente de Palma.

Martina Garcia;
Maria do Rosario Ventura, Pan Guangtao;

Chen Xuemei (Michelle Chen);
Zhang Xinjun (Jeff Zhang), Antdnio Domingues;

Antdnio Domingues;
Pan Guangtao, Martina Garcia.
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Haitong Bank, S.A.

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad?’

31 December 2023

165 97 68

112 71 41

Total 277 168 109
1
5
Total 6

Balance Sheet

Loans and advances...
Deposits......ccoveeerirnuenne.
Debt securities issued...

Income Statement
Net interest income...
Operating income..........
Net income before tax..

Cash Flow Statement
Net cash from operating activities ...
Net cash from investing activities ....
Net cash from financing activities.........c.cccoeeenene

Net changes in cash and cash equivalents............
Cash and cash equivalents at the beginning of th
Cash and cash equivalents at the end of the year

Equity
Total equity as at 31 December 2022
Total equity as at 31 December 2023

31 December 2023

TOtAl @SSEES..ecutiiiieiieiiete ettt et ettt e et b e e be et e e be e beeteenee

Effect of exchange rate changes on cash and cash equivalents............ccc..........

Y= | OSSO

2443 883
674212
1368132
367 288
635370
8711278

29125
69 324
12 253

86 298
822
(2311)
84 809
478537
563 346

622 471
635 370

3498 641
733938
2091143
635 642
652 429
8711278

35575
79 243
17 262

20135
(1 455)
62 657
81337

489 477

570814

628 036
652 429

27 Includes branches and representation offices.
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Haitong Bank, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 551817 449 054 102 763 22.9%
2.  Financial assets held for trading 65 651 73 400 (7 749) -10.6%
2.1, DEMIVATIVES ...ttt ettt 22744 39012 (16 268) -
2.2. EQUItY INSTIUMENTS 1oviiviieciieieeee ettt et s nre e 21 35 (14) -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st 42 886 34 352 8533 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 9587 12 587 (3 000) -23.8%
3.1. Equity instruments 9564 12 568 (3 004) -
3.2. Debt securities.......... - - - -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees 24 20 4 -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 166 402 188 690 (22 287) -11.8%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et - - - -
5.2. DEDL SECUNLIES ..ottt s 166 402 188 690 (22 287) -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 1344015 1358 812 (14 797) -1.1%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 669 826 666 549 3277 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 674 188 692 263 (18 074) -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 150 311 156 221 (5910) -3.8%
10. Tangible assets 9428 11964 (2536) -21.2%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 9428 11964 (2 536) -
10.2. INVeStMENE PrOPEILY ..ceiveeiiieiiieriieeteee et - - - -
11. Intangible assets 1359 2105 (746) -35.4%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......cccoouevenerceevieneeiieniennnn. 1359 2105 (746) -
12. Tax assets 74 908 82348 (7 441) -9.0%
12.1. CUrrent tax assetsS ......cvveeeerereeieeniereeniesieeeeneenaen 16 184 17 086 (902) -
12.2. Deferred taX @SSES......ciimiiireiereerierreeeesteereeeesseseesessesreessesreeseessesnes 58 724 65 262 (6 539) -
13. Other assets 70 406 99 445 (29 040) -29.2%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 2443 883 2434626 9 257 0.4%
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Haitong Bank, S.A.

Liabilities Thousands € Thousands € Thousands € %

1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 23371 38576 (15 205) -39.4%
1.1, DEIIVALIVES .ottt sttt sttt sttt sttt s ae bbb naes 22525 38479 (15954) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s 846 96 749 -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIES ISSUBM......c.eeerierieeriiieiriereeet et - - - -

1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss.
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 1742905 1718 083 24 822 1.4%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 1368 132 1337783 30349 -
3.2. Debt SECUNtieS ISSUBM.......ueceerieeeeeieteeteeee ettt s 367 288 370851 (3 564) -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 7 486 9 449 (1963) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -

6. Provisions 1118 3635 (2516) -69.2%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 12917 11753 1164 9.9%
7.1. Current tax liabilities ... 7123 5959 1164 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e 5794 5794 - -
8. Share capital repayable on demand - - - -
9. Other liabilities 28 201 40108 (11907) -29.7%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 1808 512 1812155 (3 642) -0.2%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 871278 863 279 7999 0.9%
12.  Share premium 8796 8796 - -
13.  Equity instruments issued other than capital 105 042 105 042 - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (25 073) (25 720) 647 2.5%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e (482 804) (502 018) 19 214 3.8%
17. Revaluation reserves - - - -
18. Other reserves 145 878 153 877 (7 999) -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 12 253 19 215 (6962) -36.2%
21.  (-) Interim dividends - - - -
Total equity 635 370 622 471 12 899 2.1%
Total equity and total liabilities 2443 883 2434 626 9257 0.4%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 717 020 785 811 (68 792) -8.8%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt 8968 28 543 (19 575) -68.6%
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et 44 887 23526 21361 90.8%
1.3. Corporations and general gOVErnMENtS .......c.ccoeevereererieerienenieereennes 663 165 733740 (70 575) -9.6%
1.4, HOUSENOIAS ...ttt st - 2 (2) -100.0%
2. Loans and advances — impairment (42 808) (93 528) 50720 54.2%
F J 0 T T 111 £ 1368 132 1337783 30 349 2.3%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s 11397 298 418 (287 022) -96.2%
3.2, Credit INSIEULIONS ....oeeieiececsieiecee ettt seenee 617 176 544 416 72761 13.4%
3.3. Corporations, general governments and households............c.ccccueueenn. 739 559 494 949 244 610 49.4%
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Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 91 227 43 408 47 819 110.2%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 62 102 22 624 39478 174.5%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME...c.uictiiiiiteetiete ettt st et s e e e saesre e s e beeneeaesbeeseenns - 179 (179) -100.0%
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 35282 43528 (8 246) -18.9%
6. (Fee and commission expenses) 7 106 4011 3095 77.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e 3390 607 2783 458.6%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... (962) 10228 (11 190) -109.4%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit OF 10SS, NET .....ccveivirieieiree e 860 238 622 261.7%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 187 (6 748) 6935 102.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL .ttt s re e e re e e 218 683 (465) -68.0%
14.  Other operating income........ 9 800 2679 7121 265.8%
15.  (Other operating expenses) 1471 1123 348 31.0%
16. Total operating income, net 69 324 67 043 2281 3.4%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 41296 42135 (839) -2.0%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 30181 30902 (721) -2.3%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 11115 11233 (118) -1.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 3162 2827 335 11.9%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 4 605 5084 (480) -9.4%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) (2 424) 73 (2 498) -3400.1%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree (1527) 1007 (2 535) -251.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIATES) .evuueiiruieierieerieiesieeeete st esae e ereesaesreesaesseeseessesreeseanns 3949 (9 747) 13 697 140.5%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 48 1103 (1 054) -95.6%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 20 215 24 561 (4 345) -17.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 7962 5 346 2617 49.0%
30. Profit or (-) loss after tax from continuing operations ..........cccecceeeereiinunees 12 253 19 215 (6 962) -36.2%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 12 253 19 215 (6 962) -36.2%

Thousands €

Profit or loss for the year 12 253
Other comprehensive income

Items that will not to be reclassified to profit or loss (4722)

Items that may be reclassified to profit or loss........cccoveevverereeiieninerereeces 5369

Total comprehensive income 12 900

Thousands €
19 215

11182
(8.819)
21578

Thousands €
(6 962)

(15904)
14 188
(8 678)

-36.2%

-142.2%
160.9%
-40.2%
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Haitong Bank, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 92991 39273 53718 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (49 808) (11952) (37 856) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 36277 43 268 (6991) -
Fees and commissions paid (7 106) (4011) (3 095)
Recovery of loans 8 868 3 8 865 -
Contributions to pension fund........... - - - -
Cash payments to employees and suppliers.... (44 067) (47 877) 3810 -
Sub-total 37 155 18 704 18 451 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e - - -
Financial assets at fair value through profit or loss (8417) 10 786 (19 203) -
Financial assets mandatorily at fair value through profit or loss............... - - - -
Financial assets at fair value through other comprehensive income... 36943 4101 32841 -
Acquisition of financial assets at amortised cost..........cccevvrerunnene (7 107) (154 588) 147 482 -
Sale of financial assets at amortised cost ........ - - - -
Loans and advances to credit iNStitUtioNS..........ccoeveererieeneneneercene (20 425) (5 300) (15 125) -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e (219 927) 121500 (341 427) -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens 21749 (138 253) 160 002 -
Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s 237 639 (314 438) 552077 -
Hedging derivatives - - - -
Other operating assets and liabilities........ccoeevvvirereereneneereeee e 9 886 56 587 (46 701) -
Net cash from operating activities before income tax ... 87 496 (400 901) 488 397 121.8%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans (1198) 2643 (3 841) -
Net cash from operating activities 86 298 (398 258) 484 556 121.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e 1758 - 1758 -
Divestment of subsidiaries and assoCiates ............ccceveerinieeciniiieicninnenns - - - -
Dividends rECEIVEM .....ccuiiiuiriieieiirieee et - 178 (178) -
Acquiisition of tangible and intangible assets........c.ccccveveieenernininieee (982) (1367) 385 -
Sale of tangible and intangible assets........ccccvvvvenirienininiere s 46 3 43 -
Net cash from investing activities 822 (1186) 2008 169.3%
Cash flows from financing activities
Share capital INCrEASE .....cccveeveieiiecie et s - - - -
Issuance of bonds and other debt SECUTiIties ......ccccvevveeveeeerierreeeeeie e - 363 816 (363 816) -
Reimbursement of bonds and other debt securities ...........ccccccvvveerennenes - - - -
Issuance / reimbursement of subordinated liabilities ..........c.ccccvevvrvierennns (2311) (2 656) 345 -
TrEASUNY SNAIES ..cvviviiieieieiectee ettt e sae e enaens - (3731) 3731 -
DivIdENAS PAI ...veiviiiiriiiierieeeeerieete ettt sttt s - - - -
Net cash from financing activities (2311) 357 429 (359 740) -100.6%
Net changes in cash and cash equivalents 84 809 (42 015) 126 824 301.9%
Cash and cash equivalents at the beginning of the year .........cccccccveeene 478 537 520552 (42 015) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 84 809 (42 015) 126 824 301.9%
Cash and cash equivalents at the end of the year 563 346 478 537 84 809 17.7%
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SSOCIACAO
PORTUGUESA
DE BANCOS

ABANCA, S.A. — Sucursal em Portugal

Head Office: Rua Castilho, n220, 1250-069 Lisboa
Phone number: 213111210
Website: www.abanca.pt

Management

Managers: Jodo Pedro Deconinck Pimenta, Jodo Carlos da Silva Rosete.

M Private
O Corporate

O Institutional
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ABANCA, S.A. — Sucursal em Portugal

31 December 2023
Employees - by geographical distribution

Portugal 402 202 200
Abroad - - -
Total 402 202 200
Branches - by geographical distribution
Portugal 72
Abroad? -
Total 72

31 December 2023

Balance Sheet
TOtAl @SSEES ettt et be et e e be e beeteenne
[eF:[a =T o - [0 V=] [ ol =X SRSt
DEPOSIES ..ot
Debt SECUNLIES ISSUBA ... .eicuiieieeiecieete ettt ettt ettt et et re e ae e aeesaeenneeas

Income Statement
NEt INtEreST INCOME oo e et e e e e e earaeeee s
OPErating INCOME .....oiiiiieiieete ettt ettt st sae e st e st e eanes
Net income DefOre taX ......coiicieie e

Equity
Total equity as at 31 December 2022 ........coovveeieiniieieeieeeeeese e
Total equity as at 31 December 2023 .........cccevevevereeeeereere e

3538764
3123437
3287952
209 200
260 306

46 609
64 521
14512

194 619
209 200

28 Includes branches and representation offices.
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ABANCA, S.A. — Sucursal em Portugal

Assets Thousands € Thousands € Thousands € %
1.  Cash, cash balances at central banks and other demand deposits......... 199 186 120720 78 466 65.0%
2.  Financial assets held for trading 1290 - 1290 -
2.1, DEIIVATIVES ...eveeiieceeiee ettt 1290 - 1290 -
2.2, EQUILY INSTFUMENTS ..eiieiiieieiiiee ittt e e s e e - - - -
2.3. Debt securities.......... - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 2584 2584 - -
3.1, EQUILY INSTFUMENTS ..oiiiiiiiiiiieeeeiieeeeeee ettt st 2584 2584 - -
3.2. DEDL SECUIILIES .ottt sttt st - - - -
3.3. L0aNS aNd @dVANCES ....ccuevueriieiiniieieieeieeee st re st see bt eesae e eae e e - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSEMUMENTES ..ooiiiiiiiiiieee e - - - -
4.2, DEDT SECUITEIES .eeuveverieieirierieeteet ettt st nbeas - - - -
4.3.L0ans and adVanCes..........cccueiiiiiiiiiiiiii s - - - -
5.  Financial assets at fair value through other comprehensive income...... 1521 1508 13 0.9%
5.1, EQUItY iNSEFUMENTS .eoueeiiiiiiieiieeee e - - - -
5.2. Debt securities.......... 1521 1508 13 -
5.3. Loans and advances - - - -
6. Financial assets at amortised cost 3151767 2917 153 234614 8.0%
6.1, DEDL SECUNILIES ..uveurieiieieiiesiiete sttt s ene 28 330 31735 (3 405) -
6.2. Loans and advances 3123437 2885418 238019 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ..........ccceeeet 109 749 109 749 - -
10. Tangible assets 18 857 19 879 (1022) -5.1%
10.1. Property, plant and @qUIPMENt ......cccveveerieeeerereeeeere e 18 857 19 879 (1022) -
10.2. INVeStMENT PrOPEILY ...coiiieiieiieeiie e - - - -
11. Intangible assets 6123 7124 (1001) -14.1%
12,2, GOOAWIll.ccueiiieiieiicieeieieete ettt et saas - - - -
11.2. Other intangible aSSetS......cociiiiiirieririeiesee e 6123 7124 (1001) -
12. Taxassets 15998 15043 955 6.3%
12.1. Current tax assets... 1573 618 955 -
12.2. Deferred tax @ssets ... 14 425 14 425 - -
13. Other assets 9242 11 846 (2 604) -22.0%
14. Non-current assets and disposal groups classified as held for sale ........ 22 447 22987 (540) -2.3%
Total assets 3538764 3228593 310171 9.6%
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ABANCA, S.A. — Sucursal em Portugal

Liabilities Thousands € Thousands € Thousands € %
1. Financial liabilities held for trading..........cccovviiiiiiiiiiiiscennneereeeeeeeneennnns 1195 - 1195 -
1.1, DEIIVALIVES .ottt 1195 - 1195 -
1.2, ShOTt POSITIONS ...eeuvireieiieieeieetere sttt - - - -
1.3, DEPOSITS weveeeuriiiieiieeesiite ettt et e e st e s bee e st e s st e s s b e et e e snraeenraes - - - -
1.4. Debt securities issued.. . - - - -
1.5. Other financial lilabilities ........cccceveeeiireriiriereeee e . - - - -
2. Financial liabilities designated at fair value through profit or loss. . - - - -
2.1, DEPOSITS cuveererieieeitieeiee ettt . - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 3308 644 3010741 297 903 9.9%
3.1, DEPOSIES cuvvirreviererieiereetete e esestetesesresae e e se e sae e esesteseesesa e e sentense e enenaenes 3287952 2990 246 297 706 -
3.2. Debt SECUNtIes ISSUBT........cvuiiiiririieieiecieree et - - - -
3.3. Other financial iabilities.........ceoveerereierireeree e 20692 20 495 197 -
4. Derivatives — Hedge accounting.........ccccevrerrrrunnnnneenennneeieieesisssssssssssnns - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOVISIONS....cciiierureriierrneeeiiessnressssssneessssssnnssssssssnsesssssssnsessssssnnsssssssnne 4581 4732 (151) -3.2%
7. Taxliabilities ........... - - - -
7.1. Current tax liabilities . - - - -
7.2. Deferred tax Habilities ......cccuevivirierienieeeceee e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 15 144 18 501 (3357) -18.1%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 3329 564 3033974 295 590 9.7%
Equity
b T - T - o T 11 - | N 260 306 260 306 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income 99 30 69 230.0%
16. Retained  arnings.....cccccceeeiiiiiiiiiiiiiisssssnnnnenneneesniessinssssssssssssssssnsssnsans (60 920) (61 461) 541 0.9%
17. Revaluation reserves - - - -
18. Other reserves (4797) (4 797) - -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .......ccccccceeeeiiiiccnnnnee. 14 512 541 13971 2,582.4%
21.  (-) Interim dividends - - - -
Total equity 209 200 194 619 14 581 7.5%
Total equity and total liabilities 3538764 3228593 310171 9.6%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 3154 839 2919 485 235 354 8.1%
1.1, Central BanKS .ccuccuiiieieieeieeiesiestesie ettt - - - -
1.2, Credit iNStIEUTIONS .c.coveveeiieeeicietce et 54183 30428 23755 78.1%
1.3. Corporations and general gOVErNMENTS .......ccccevereeieniirieerienenieeniennes 1130849 975953 154 896 15.9%
1.4, HOUSENOIAS «...onvveniiieeeiccece ettt 1969 807 1913 104 56 703 3.0%
2. Loans and advances — impairment (31 402) (34 067) 2 665 7.8%
3. Deposits.....cccveerirueriieeninaes 3287952 2990 246 297 706 10.0%
3.1, CeNral BAnKS ...couveieeiieiesieeiietese ettt sttt - - - -
3.2, Credit iNSTITUTIONS ..ot 1171343 1582371 (411 028) -26.0%
3.3. Corporations, general governments and households............ccccecveunnne 2 116 609 1407 875 708 734 50.3%
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ABANCA, S.A. — Sucursal em Portugal

Thousands € Thousands € Thousands € %

1. INtEreStiNCOME ..ooiiiiiiieie e 64 181 30939 33242 107.4%
2. (INTErEST BXPENSE) wervereereeririerierietesieeseestestesessesseseesessesseseesessessesessesseneesessensenens 17 572 480 17 092 3,560.8%
3. (Expenses on share capita repayable on demand) .......ccocveveveveneeeenenenens - - - -
4. DiVIENd INCOME....uictiiiiiteceiete ettt sttt e et s b e saesae e s ebeeneeaesbaeseenns 43 895 (852) -95.2%
5.  Fee and commission income.... 21136 25059 (3923) -15.7%
6.  (Fee and COMMISSION EXPENSES) ...ccviruirieriiriierierieeiieiesieesiesteseeneesieeaeseesseeses 4426 4946 (520) -10.5%
7. Gains or (-) losses on financial assets & liabilities not measured at fair

value through profit or loss,net - - -
8.  Gains or (-) losses on financial assets & liabilities held for trading, net 90 84 6 7.1%

9. Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit Or 0SS, NEt .....cc.eciririeieireiee e - (8) 8 -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value

through profit Or 10SS, NEL....cccviiiiiirieieee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.ccoceveveeiieneneesieneneenen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ..covevveerireiriree e 598 2 005 (1 407) -70.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held

for sale, net................. - - - -

14.  Other operating income.... 800 722 78 10.8%
15.  (Other Operating eXPENSES) ..cc..ccuirireerierieeiieriesientesieetestesreetessesreesessesasenses 329 1022 (693) -67.8%
16. Total operating income, net 64 521 53 248 11 273 21.2%
17.  (ADMINIStrative EXPENSES)...ccuevieriiriirieiereeiie st site e see st st esaesieeteseesaeeeas 44710 40701 4009 9.8%

17.1. (Staff EXPENSES) c.vvvireiieririirieieesee ettt e 27081 26 341 740 2.8%

17.2. (Other administrative EXPENSES) ....cecveevverreeierieieeienie e eseesteeree e seeesnens 17 629 14 360 3269 22.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 3158 2877 281 9.8%
19.  (Depreciation)......ccoccrereeerereenns 5546 5346 200 3.7%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProViSions) ........cceceeueverereeresesereesesessesesesseneenes 46 (255) 301 118.0%

(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccevveererenrieririercree (3 389) (1322) (2 067) -156.4%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

VENLUIeS and @SSOCIATES) ....coverveiruirieiererierieieeteniet ettt eb et - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures

and associates accounted for using the equity method ..........ccccoevvininieene - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as

held for sale not qualitying as discounted operations.........c.ccocceveeeererennens 448 725 (277) -38.2%
28. Profit or (-) loss before tax from continuing operations............cccceveeeeunees 14 898 6 626 8272 124.8%
29. (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS) 1.vevveeeeriieeeereeteteeesesteteseesesseseeseetesseneesessesseneesessessesessassensasessenseneens 386 6 085 (5 699) -93.7%
30. Profit or (-) loss after tax from continuing operations ..........ccccccceeereiennees 14 512 541 13971 2,582.4%
31.  Profit or (-) loss after tax from discontinued operations.............cccceevreruenene. - - - -
32. Profit or (-) loss for the year 14512 541 13971 2,582.4%
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SSOCIACAQO
PORTUGUESA
DE BANCOS

Banco Bilbao Vizcaya Argentaria, S.A. — Sucursal em Portugal

Head Office: Avenida da Liberdade, n.2 222; 1250-148 Lisboa.
Phone number: 213117 495
Website: www.bbva.pt

Management
Managers: Ricardo Jorge da Silva Gomes, Luis Aires Coruche de Castro e Almeida.

O Institutional
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Banco Bilbao Vizcaya Argentaria, S.A. — Sucursal em Portugal

31 December 2023
Employees - by geographical distribution

Portugal 350 181 169
Abroad - - -

Total 350 181 169

Branches - by geographical distribution
Portugal 12
Abroad?® -
Total 12

31 December 2023
Balance Sheet

TOtAl @SSEES..ecutiiiieiieiiete ettt et ettt e et b e e be et e e be e beeteenee 3512601 -
LO@ANS AN QUVANCES ....vicviiiiiiiiieie ettt ste et eeste e be e aeesbeesbeeseeesbeesbeensnens 2140626 -
[D 2] o Yo 3] £ SRS P PRV PO PPPUPPRRPPPRRONt 2 899 875 -
Debt SECUNLIES ISSUBA ... ..icuiieeeeieceete ettt ettt et et et et te et e b e aeenneeas - -
Share CaAPITal.cuiceeeeeieee e ene s 439 976 -

B UITY ettt et ne e 280 000 -

Income Statement
NEt INTEreSt INCOME ..ciiiiiiieiieee ettt s sr e s e e e saneesanee 89525 -
OPErating INCOMIE ..c.ueiiiiieeiee ettt et e st e e e e e s e e e sreeesaeeenas 122 824 -
Net inCoOmMeE DefOre taX . ..o it 65 150 -

Cash Flow Statement
Net cash from operating actiVities .......cccceceeveeiieiiieieeneeeseeseeee e 67 696 -
Net cash from investing aCtiVities ........ccecevveverereeeeeeeee e 3105 -
Net cash from financing aCtiVities .........coecevereerieiineneee e - -
Effect of exchange rate changes on cash and cash equivalents............ccc..c....... - -

Net changes in cash and cash equivalents.........ccceeceeveeecenenceneeeeeeree e 70 801 -

Cash and cash equivalents at the beginning of the year.......c.ccocevevvevenenenenne 243 908 -

Cash and cash equivalents at the end of the year........cccceeveevvvciecviecieccienieen, 314 709 -
Equity

Total equity as at 31 December 2022 ........ccoeieireerenineneeeeeeesie e 392 557 -

Total equity as at 31 December 2023 .........coceveverereeeeeriene e see e 439 976 -

29 Includes branches and representation offices.
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Banco Bilbao Vizcaya Argentaria, S.A. — Sucursal em Portugal

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 314709 243 908 70801 29.0%
2.  Financial assets held for trading 6 681 8486 (1 805) -21.3%
2.1, DEIIVALIVES ..uveeeeeieteete ettt et te e te s e e e esteebesresasebesbeesaenesaeensennens 6681 8486 (1 805) -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss - - - -
3.1. Equity instruments - - - -
3.2. Debt securities.......... - - - -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 15901 14 548 1353 9.3%
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et 15901 14548 1353 -
5.2. DEDL SECUNLIES ..ottt s - - - -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 3037535 3284416 (246 881) -7.5%
6.1. DEDL SECUNILIES ..uveuvieiieiesieeieeie ettt sttt sae s b e e 896 910 842 192 54718 -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 2140626 2442225 (301 599) -
7. Derivatives — Hedge accounting........cccceeeeeereeriiiiiiiniiiiniinnssssssssssnsseenee - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 9270 7 897 1373 17.4%
10. Tangible assets 30718 32441 (1724) -5.3%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 30718 32441 (1724) -
10.2. INVeStMENE PrOPEILY ..ceiveeiiieiiieriieeteee et - - - -
11. Intangible assets 202 235 (34) -14.3%
11,1, GOOAWIll.eeuiiiiiieieiiriereee ettt - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 202 235 (34) -
12. Taxassets 49 359 40 775 8584 21.1%
12.1. CUrrent tax assetsS ....ccceveeeerereeieeniereesesreeeesiennenn 8 8 (0) -
12.2. Deferred tax @SSets .. ...ttt 49 351 40767 8584 -
13. Other assets 41711 18 833 22878 121.5%
14. Non-current assets and disposal groups classified as held for sale ........ 6515 8176 (1662) -20.3%
Total assets 3512 601 3659 717 (147 116) -4.0%
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Banco Bilbao Vizcaya Argentaria, S.A. — Sucursal em Portugal

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 8362 8056 306 3.8%
1.0, DEIIVALIVES .ottt 8362 8 056 306 -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 2 899 875 3152597 (252 722) -8.0%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 2899875 3152597 (252 722) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial iabilities.........cecveirereierereeree e - - - -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS.....cciiiiiiiiiiiiiiii ittt 12 741 12 076 665 5.5%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 7781 4717 3064 64.9%
7.1. Current tax liabilities ... 4 845 2116 2729 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e 2935 2601 335 -
8. Share capital repayable on demand - - - -
9. Other liabilities 143 865 89713 54 152 60.4%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 3072 625 3267 159 (194 535) -6.0%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 280 000 280000 - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (37 783) (20 052) (17 731) -88.4%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 132439 90 286 42 152 46.7%
17. Revaluation reserves 171 173 (2) -1.4%
18. Other reserves - - - -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 65 150 42 150 23 001 54.6%
21.  (-) Interim dividends - - - -
Total equity 439 976 392 557 47 419 12.1%
Total equity and total liabilities 3512601 3659717 (147 116) -4.0%

Loans and advances — gross amounts
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes
1.4, HOUSENOIAS ...t
Loans and advances — impairment
Deposits....ccceuueeiiiiiiiinnnnnnns
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s
3.2, Credit iNSTEUTIONS c.veeviiieriieiieiescee e s
3.3. Corporations, general governments and households............c.ccccueueenn.

Thousands €
2261195
600
1329079
931516
(120 569)

2 899 875
608 761
2291114

Thousands €
2575420
2174

1467 254
1105992
(133 195)
3152597
951118
2201479

Thousands €
(314 225)
(1574)

(138 175)
(174 476)

12 626

(252 722)
(342 356)

89 635

%
-12.2%

-72.4%
-9.4%
-15.8%
9.5%
-8.0%

-36.0%
4.1%
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Banco Bilbao Vizcaya Argentaria, S.A. — Sucursal em Portugal

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 123 643 43 807 79 835 182.2%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 34118 983 33136 3,371.6%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 814 1532 (719) -46.9%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 28348 31388 (3041) -9.7%
6. (Fee and commission expenses) 2918 2126 792 37.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (15) (2) (13) -592.6%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 2 700 6945 (4 245) -61.1%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 3677 3084 593 19.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL. .ttt b et see it e - 43 (43) -100.0%
14.  Other operating income........ 1145 981 164 16.7%
15.  (Other operating expenses) 451 331 120 36.2%
16. Total operating income, net 122 824 84 339 38 485 45.6%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 48 764 48 297 467 1.0%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 25941 25915 26 0.1%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 22823 22382 441 2.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... - - - -
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 3559 3518 41 1.2%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 3852 1261 2592 205.6%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 1943 (4 463) 6 406 143.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns (1373) (1492) 120 8.0%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 100 (582) 682 117.2%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoveevevrnnenen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 503 1883 (1381) -73.3%
28. Profit or (-) loss before tax from continuing operations 66 482 39 685 26 797 67.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) . 1331 (2 465) 3796 154.0%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 65 150 42 150 23 001 54.6%
31.  Profit or (-) loss after tax from discontinued operations ..........cc.cceceeverveenens - - - -
32. Profit or (-) loss for the year 65 150 42 150 23 001 54.6%
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 136 684 38 002 98 682 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (30 484) 1413 (31897) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 27730 32828 (5 098) -
Fees and commissions paid (2918) (2 126) (792) -
Recovery of loans - - - -
Contributions to pension fund........... . - - - -
Cash payments to employees and suppliers.... (48 584) (46 635) (1 949) -
Sub-total 82428 23481 58 947 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e - - - -
Financial assets at fair value through profit or loss - - - -
Financial assets mandatorily at fair value through profit or loss............... - - - -
Financial assets at fair value through other comprehensive income... (1353) (2 559) 1207 -
Acquisition of financial assets at amortised cost........c.ccecvervrurnnee. . - - - -
Sale of financial assets at amortised cost ........ . - - - -
Loans and advances to credit iNStitUtioNS..........ccoeveererieeneneneercene (1574) (942) (632) -
Deposits from credit iNSIEULIONS ......ccvveriieninieiescciee e (341 934) (53 034) (288 900) -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens 234 327 (47 018) 281 344 -
Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s 85578 177 307 (91 729) -
Hedging derivatives - - - -
Other operating assets and liabilities........cooervrvirereereneneereeee e 10224 18 164 (7 940) -
Net cash from operating activities before income tax ... 67 696 115399 (47 704) -41.3%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans - 2 (2) -
Net cash from operating activities 67 696 115 401 (47 705) -41.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveevverreeeerieseeeene e - - - -
Divestment of subsidiaries and assoCiates ............ccceveerinieeciniiieicninnenns - - - -
Dividends rECEIVEM .....ccuiiiuiriieieiirieee et 814 3102 (2 288) -
Acquisition of tangible @SSetS........cvereirireriririee e (529) (2 655) 2126 -
Sale of tangible assets.......ccouvveveneriienenieeseeiens . - - - -
Acquisition and sale of non-current assts held for sale ..........cccoceveeens 2 820 23394 (20574) -
Net cash from investing activities 3105 23841 (20 735) -87.0%
Cash flows from financing activities
Share capital INCrEASE .....coviverieiicieeeereree e - - - -
Issuance of bonds and other debt SECUrities ..........cccouveernieinnieccninnenne - - - -
Reimbursement of bonds and other debt securities ........c.cccevevrerinenns - - - -
Issuance / reimbursement of subordinated liabilities ............cccccvevereennens - - - -
TrEASUNY SNAIES ..ceveiiiiiieiieieeeete ettt st sttt e sae e - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents 70 801 139 242 (68 441) -49.2%
Cash and cash equivalents at the beginning of the year ..........cccccceevvenens 243 908 104 666 139 242 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 70 801 139 242 (68 441) -49.2%
Cash and cash equivalents at the end of the year 314709 243 908 70 801 29.0%
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PORTUGUESA
DE BANCOS

Bankinter, S.A. — Sucursal em Portugal

Head Office: Praga Marqués de Pombal, n.2 13 — 22 andar;
Phone number: 707 50 50 50

Fax: 211159012

Website: www.bankinter.pt

Management
Managers: Alberto Jorge Reis de Oliveira Ramos, Jose Luis Vega Riestra, Fernando Moreno

Marcos.

[ Corporate
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DE BANCOS

Bankinter, S.A. — Sucursal em Portugal

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad?*

31 December 2023

819 393 426

Total 819 393 426
81

Total 81

Balance Sheet

Income Statement

Equity

TOtal @SSELS.cuiriieririeieresere e
Loans and advances........ccccveeeveeeciveeecieeenneeenns
DEPOSIES...eiiieriieiieeer ettt
Debt securities issued........c.ccceeveeneeneesreennenns

Net interest iNCOMe .....cvveeeiveciieee e
Operating iNCOME .....coceevieriirieiesie e
Net income before taX.......ccceeeeveeveeieeneeninens

Total equity as at 31 December 2022 ..............
Total equity as at 31 December 2023 ..............

31 December 2023

11546 580
10516 687
11279608

96 910

197 944
253201
91156

39577
96 910

30 Includes branches and representation offices.
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Bankinter, S.A. — Sucursal em Portugal

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 180972 123 497 57474 46.5%
2. Financial assets held for trading 8759 2200 6 559 298.2%
2.1, DEIIVATIVES ...ttt 8759 2200 6559 -
2.2, EQUItY INSEFUMENTS .eouveiiiiiiieciieee e - - - -
2.3. Debt securities.......... - - - -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss 3063 3369 (306) -9.1%
3.1, EQUItY INSTIUMENTS ..veeviieeieeirieeeeieteseeeeteste e e sae e e resae e esessenee 3063 3369 (306) -
3.2. DEDL SECUNTLIES vttt s - - - -
3.3. L0aNSs aNd @dVANCES ....cc.evueerieriineieietesieeee e sieessesre e saesteeseesaesseesseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiniiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES ..eouverterieiierierieie sttt sttt et nbeas - - - -
4.3. L0ans aNd adVANCES .....ccuevuerriiintieienesie ettt sttt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... - - - -
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiiciiiciicieeee e - - - -
5.2. Debt securities.......... - - - -
5.3. Loans and advances - - - -
6. Financial assets at amortised cost 11 208 722 9917 440 1291 282 13.0%
6.1. DEDL SECUNILIES ...uveuvieieiieieriieterc ettt e 692 035 444 235 247 800 -
6.2. Loans and advances 10516 687 9473205 1043482 -
7. Derivatives — Hedge accounting 25024 34 666 (9 642) -27.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk (16 228) (32991) 16 763 50.8%
9. Investments in subsidiaries, joint ventures and associates ................... - - - -
10. Tangible assets 32981 32256 725 2.2%
10.1. Property, plant and eqUipMENt .......ccecvririeirenenieeeree e 32981 32256 725 -
10.2. INVeStMENE PrOPEILY ...eeiiieiieiieesie ettt s - - - -
11. Intangible assets 39703 31132 8571 27.5%
12,0 GOOAWI Il ittt - - - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. 39703 31132 8571 -
12. Taxassets 21382 19924 1458 7.3%
12.1. Current tax assets... 15736 14 668 1069 -
12.2. Deferred taX @SSELS.....cciuviirirerierieriereeniesieeee st st sre e e e saes 5646 5256 390 -
13.  Other assets 37 821 32 587 5234 16.1%
14. Non-current assets and disposal groups classified as held for sale ........ 4381 4 850 (469) -9.7%
Total assets 11 546 580 10 168 930 1377 650 13.5%
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Bankinter, S.A. — Sucursal em Portugal

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 8491 - 8491 -
1.0, DEFIVALIVES .ottt sttt et e 8491 - 8491 -
1.2, ShOTt POSITIONS ...ttt re s - - - -
1.3, DEPOSIES ettt - - - -
1.4. Debt securities issued.. . - - - -
1.5. Other financial liabilities.........ccevveveriiieieceeere e . - - - -
2.  Financial liabilities designated at fair value through profit or loss. . - - - -
2.1, DEPOSITS ceuveererieiieeieesiee ettt . - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 11 328 660 10 059 119 1269541 12.6%
3.1, DEPOSITS cuveeueeeiieeiieesite ettt ettt sttt st b e s s re e 11279 608 10 010 001 1269 607 -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt - - - -
3.3. Other financial abilities........ccovveveevieeeeeecececeee e 49 052 49 118 (66) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns 8672 386 8 286 2,146.9%
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o o T T3S 7677 6 906 771 11.2%
7. Taxliabilities ........... 73 102 46 886 26 216 55.9%
7.1. Current tax liabilities . 47 743 19414 28 329 -
7.2. Deferred tax [abilities ......cccoiveecieiieeieeeeceeee e 25359 27 473 (2 113) -
8. Share capital repayable on demand - - - -
9. Other liabilities 23 068 16 055 7013 43.7%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 11 449 670 10 129 353 1320318 13.0%
Equity
11, Share Capital .....cceeeeeiiiiiiiiiiiiiiiiiiiiesrsssnnensereeeeessieeesessssssssssssssssnnssnnnns - - - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income 3674 3793 (119) -3.1%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes 2080 2080 - -
17. Revaluation reserves - - - -
18. Other reserves - - - -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent ........ccccceviiiineeenne. 91 156 33705 57 452 170.5%
21.  (-) Interim dividends - - - -
Total equity 96 910 39577 57332 144.9%
Total equity and total liabilities 11 546 580 10 168 930 1377 650 13.5%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts n.d. n.d. n.d. n.d.
1.1, Central BanKs ...ccocuieuieiesieeiieiesiectete ettt st n.d. n.d. n.d. n.d.
1.2, Credit INSEItUTIONS ..oouveveiecieeesieeeeee et n.d. n.d. n.d. n.d.
1.3. Corporations and general gOVErNMENTS .......ccccoveveeveniirieerienesieeniennes n.d. n.d. n.d. n.d.
1.4, HOUSENOIAS ...ttt n.d. n.d. n.d. n.d.
2. Loans and advances — impairment n.d. n.d. n.d. n.d.
3. DepositS...cccceeiiriiirerennnnnnnns n.d. n.d. n.d. n.d.
3.1, CNral BANKS ...cccveeiieiieiesieeiieteeeeete ettt sae st sae e ne e e n.d. n.d. n.d. n.d.
3.2, Credit iNSTEUTIONS c.veevieiirieciiciesceee e s n.d. n.d. n.d. n.d.
3.3. Corporations, general governments and households............c.ccecueuvene. n.d. n.d. n.d. n.d.
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Thousands € Thousands € Thousands € %
1. INtEreStiNCOME (oot s 288 997 100992 188 004 186.2%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 91053 7931 83123 1,048.1%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uictiiiiiticteete ettt e et e e sae s e seeseeneeaesseeneenns 386 862 (476) -55.2%
5. Fee and commission income.... 67 166 65072 2094 3.2%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 7 836 6037 1799 29.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e - - - -
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... (307) - (307) -
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e - (1261) 1261 100.0%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen 1575 3143 (1 568) -49.9%
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e 6 6 1 11.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net........couu.... - - - -
14.  Other operating income.... 5063 4393 670 15.3%
15.  (Other operating expenses) . 10 796 9942 853 8.6%
16. Total operating income, net 253 201 149 297 103 904 69.6%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 85178 78 703 6475 8.2%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 53558 51134 2424 4.7%
17.2. (Other administrative EXPENSES)......ccvrerueereriereereeerieeeeseeeeessesseeenes 31620 27 569 4051 14.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 2431 4085 (1 654) -40.5%
19.  (Depreciation)......ccecevereeerereenne 9443 8742 702 8.0%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns 666 (820) 1486 181.1%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee 20054 6730 13324 198.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccooevvirinennns - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............cccceceeveerereennne. (1215) (1747) 532 30.4%
28. Profit or (-) loss before tax from continuing operations............cccceeeeennees 134 215 50112 84103 167.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 43 058 16 407 26 651 162.4%
30. Profit or (-) loss after tax from continuing operations .........cccccceeeeeeeeerunees 91 156 33 705 57 452 170.5%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 91 156 33 705 57 452 170.5%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente — Rua Galileu Galilei, 2, 132; 1500-392 Lisboa.
Phone number: 217910200

Fax: 217 955616

Website: www.bnpparibas.pt

Executive Board

Head of CIB Portugal: Olivier Perrain;
Chief Operational Officer: Xavier Jombart.

@ Institutional
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DE BANCOS

BNP Paribas — Sucursal em Portugal

Portugal
Abroad

Branches - by
Portugal
Abroad?!

31 December 2023

Employees - by geographical distribution

7576 3716 3860
Total 7 57(; 3 71e; 3 86(;
geographical distribution
1
Total 1-

Balance Sheet
Total assets
Loans and a
Deposits.....

Net interest

Net income

Equity
Total equity
Total equity

31 December 2023

AVANCES ..ottt ettt st esbeessaesaeessaesssesabesanassnas

Debt SECUNLIES ISSUBA ... ..icuiieeeeieceete ettt ettt et et et et te et e b e aeenneeas

Income Statement

INCOME ittt ettt r e st e e st essaneesabeesssneesanes

OPerating INCOME ......cciiiiiiiiiec e e

DEFOrE tAX ...eieieeeeeeee e

as at 31 December 2022
as at 31 December 2023

1759 096
928 009
1396932
148 087
78 194

11345
500610
22487

155269
148 087

31 Includes branches and representation offices.
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BNP Paribas — Sucursal em Portugal

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 19777 1318 560 (1298 783) -98.5%
2.  Financial assets held for trading 1955 3488 (1533) -44.0%
2.1, DEIIVALIVES ..uveeeeeieteete ettt et te e te s e e e esteebesresasebesbeesaenesaeensennens 1955 3488 (1533) -
2.2, EQUILY INSTFUMENTS ..eoiiiiiiiiiiiee ittt - - - -
2.3, DEDT SECUIILIES c.veuveuiieetenieirie sttt st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 1039 694 345 49.8%
3.1. Equity instruments 1039 694 345 -
3.2. Debt securities.......... - - - -
3.3. L0aNSs aNd @dVANCES.....c.cvueruieriiniieieienieeie e sieestesteseeste st sseenaesaeeseneeees - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiiieeee e - - - -
4.2, DEDL SECUITEIES .eeuvevevieieirieriteteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... - - - -
5.1, EQUItY INSEFUMENTS .ooveiiiieiie et - - - -
5.2. DEDL SECUNLIES ..ottt s - - - -
5.3. L0aNns and @dVanCeS.......cceveevirerienienieeienesieetesee et s - - - -
6. Financial assets at amortised cost 933017 355 893 577 124 162.2%
6.1. DEDT SECUIILIES ..veuvniieetenieierie sttt saenee 5008 100 660 (95 652) -
6.2. Loans and advancCes.......c.ccecuerereenieneeieeneseenieniennns 928 009 255233 672776 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 53 835 53549 286 0.5%
10. Tangible assets 36 264 50353 (14 089) -28.0%
10.1. Property, plant and equipmeNnt ........ccocevereeiienenenese e 36 264 50353 (14 089) -
10.2. INVeStMENE PrOPEILY ...coovieriieiiiesiie ettt - - - -
11. Intangible assets 99 237 (138) -58.4%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 99 237 (138) -
12. Tax assets 16 479 19 382 (2 903) -15.0%
12.1. CUrreNt taxX aSSELS ....cvvvrerveeeerieeeresresseeeseseeseseneens 773 4008 (3235) -
12.2. Deferred tax @SSets .. ...ttt 15707 15374 332 -
13. Other assets 696 630 371677 324 954 87.4%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 1759 096 2173833 (414 737) -19.1%
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BNP Paribas — Sucursal em Portugal

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 1956 3493 (1537) -44.0%
1.0, DEIIVALIVES .ottt 1956 3493 (1537) -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 1396 932 1821967 (425 035) -23.3%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 1396932 1821967 (425 035) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial iabilities.........cecveirereierereeree e - - - -
4. Derivatives — Hedge accounting.........cceeveeeeeiiiiiiiiinnnennnnsisssnnnnneeennssssees - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 15103 12 833 2270 17.7%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 22 041 12 892 9150 71.0%
7.1. Current tax liabilities ... 9984 854 9130 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e 12 057 12 037 19 -
8. Share capital repayable on demand - - - -
9. Other liabilities 174 976 167 381 7 596 4.5%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 1611 009 2018 564 (407 556) -20.2%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e 78194 107 103 (28 909) -27.0%
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (270) 259 (529) -204.1%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 48 565 48 565 (0) 0.0%
17. Revaluation reserves (1277) (1682) 405 24.1%
18. Other reserves 388 388 - -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 22487 636 21851 3,438.0%
21.  (-) Interim dividends - - - -
Total equity 148 087 155 269 (7 182) -4.6%
Total equity and total liabilities 1759 096 2173833 (414 737) -19,1%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 931643 262 580 669 064 254.8%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit iNSHEULIONS c.veveiicieeccierieccte ettt 794 009 66 693 727 316 1,090.5%
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 134 068 191588 (57 520) -30.0%
1.4, HOUSENOIUS ...ttt st sne s 3566 4298 (732) -17.0%
2. Loans and advances — impairment (3 634) (7 347) 3713 50.5%
F J 0 T T 111 £ 1396 932 1821967 (425 035) -23.3%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit INSIEULIONS ....oveeueieeeisieeeeee ettt eaenee 503 701 316 226 187 475 59.3%
3.3. Corporations, general governments and households............c.ccccueueenn. 893 231 1505 741 (612 510) -40.7%
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BNP Paribas — Sucursal em Portugal

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 41 865 14 925 26 940 180.5%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 30520 5785 24 735 427.6%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 392 1714 (1322) -77.1%
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 5078 6332 (1 254) -19.8%
6. (Fee and commission expenses) 680 748 (68) -9.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e - - - -
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 18 23 (5) -21.6%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR 88 7 81 1,175.2%
14.  Other operating income........ 495 736 366 818 128918 35.1%
15.  (Other operating expenses) 11 366 1258 10 108 803.7%
16. Total operating income, net 500 610 382 029 118 581 31.0%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 447 840 356 418 91423 25.7%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 335262 271380 63 882 23.5%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 112578 85038 27 540 32.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... - - - -
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 21218 18 275 2942 16.1%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 1228 4876 (3 648) -74.8%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree (3 143) 2914 (6 057) -207.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 1401 56 1345 2,400.4%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoveeveiennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 32 066 (510) 32576 6,384.6%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 9579 (1 146) 10 725 936.0%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 22 487 636 21851 3,438.0%
31.  Profit or (-) loss after tax from discontinued operations...........c.cceceevuerveeeens - - - -
32. Profit or (-) loss for the year 22487 636 21851 3,438.0%
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PORTUGUI

DE BANCOS

WiZink Bank, S.A. — Sucursal em Portugal

Head Office: Av. Colégio Militar, n2 37F — 62 D, Torre Oriente - Lisboa.
Phone number: 215 878 900
Website: www.wizink.pt

Board of Directors

Chairman: Joaquim Josep Saurina Maspoch;
Executive Directors: Iheb Nafaa Ghediri;
Non-Executive Directors: Krzysztof Drozd, Anna Gatti, Ricky John Noel, Francgois Xavier Marie Miqueu,

Antonio Grefio Hidalgo;

Executive Committee

Chairman: lheb Nafaa Ghediri;

Members: Blanca Rivilla Calle, Teresa Pérez Simdn, José Antonio Lasa Goicoechea, Francisco
Javier Cobo Velasco;

Audit Committee

Chairman: Antonio Grefio Hidalgo;

Members: Krzysztof Drozd, Frangois Xavier Marie Miqueu;
Risk Committee

Chairman: Frangois Xavier Marie Miqueu;

Members: Anna Gatti, Antonio Grefio Hidalgo;
Appointment and Remuneration

Committee

Chairman: Anna Gatti;

Members: Frangois Xavier Marie Miqueu, Krzysztof Drozd.

O Corporate
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DE BANCOS

WiZink Bank, S.A. — Sucursal em Portugal

31 December 2023
Employees - by geographical distribution

Portugal 95 37 58
Abroad - - -
Total 95 37 58

Branches - by geographical distribution

Portugal -
Abroad?* R
Total -

31 December 2023
Balance Sheet

TOtAl @SSEES..eiutiitieiiiiiceee ettt et b e e b et e be e beete e 1291197 -
[eF:Ta =T o - [0 AVZ= ] [ ol =X TSRSt 1230141 -
DEPOSIES ..ottt 451123 -
Debt SECUNLIES ISSUBA .....eiiiieieeie ettt ettt ettt et et re e ae e b e saeenaeeas 774 862 -

Share CaAPITal. i ceeeeieieeseee et 28779 -
B QUITY ettt ettt st s e s e e st e e e e e e s b e e e e e e s bae e areennnen - -

Income Statement

Net iNterest iINCOME ...oouiiiiiiee et e 126 604 -

OPErating INCOME .....oiiiiieiieete ettt ettt st st st e s e e eanes 142 161 -

Net income DEfOre taX ......ccvivieiecece et 28 169 -
Equity

Total equity as at 31 December 2022 ........oooveieeieiniieieeieeieeeere e 20440 -

Total equity as at 31 December 2023 .......c.cooiiiiiiiiriieeeeeeeeee e 28779 -

32 Includes branches and representation offices.
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WiZink Bank, S.A. — Sucursal em Portugal

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits.......... 33543 14 656 18 887 128.9%
2.  Financial assets held for trading 7091 - 7091 -
2.1, DEIIVATIVES ...ttt 7 091 - 7 091 -
2.2. Equity instruments - - - -
2.3, DEDL SECUNILIES ..uverieiieiesieeiiete ettt eee - - - -
2.4.L0aNns and @adVANCES ......cvueruieriirieieieneeiee e siee e sse e ste st seesaesaeenbenee e - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss - - - -
3.1, EQUILY INSTFUMENTS ..eiieiiiiiiiiiieeeiite ettt - - - -
3.2, DEDL SECUTILIES ..ottt sttt ettt st - - - -
3.3. Loans and advances - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSEMUMENTES ..ooiiiiiiiiiicee e - - - -
4.2, DEDL SECUITEIES ..eovveterierireeeieeteet sttt st nneas - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income. 479 477 2 0.4%
5.1. Equity instruments 479 477 2 -
5.2. Debt securities.... - - - -
5.3. Loans and @dVanCes..........ccoiveiiiiiiniiiiinicinc s - - - -
6. Financial assets at amortised cost 1230141 1177 440 52701 4.5%
6.1, DEDL SECUNILIES ..uveuvieiieierieeiie ettt s ae e - - - -
6.2. Loans and advances 1230141 1177 440 52701 -
7. Derivatives — Hedge accounting.......cccccereeereeriiiiiiiiiiiiiiinnnnsnnsssssneneenee - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ..........cccueeeet - - - -
10. Tangible assets 593 847 (254) -29.9%
10.1. Property, plant and equipmMeNt .......cccocevereriieneneniee e 593 847 (254) -
10.2. Investment property - - - -
11. Intangible assets 12 550 12 668 (118) -0.9%
12,2, GOOAWIll.ccueiiieiieiicieeieieete ettt et saas 11958 11958 - -
11.2. Other intangible assets......cccoeeverercervenienceeniennen. . 593 710 (118) -
12, TAX @SSELS..uererererrrrrreersrnrerssessnreessssssnnesssesssneessssssnnesssssssnnessssssnnnssssssnne 957 9195 (8 240) -89.6%
12.1. CUITENT tAX @SSEES ..vviveirierieieiteeteereete et ste e e e saesaeessesreeneesesbeeseesresnes - 7 382 (7 382) -
12.2. Deferred taX @SSELS.....cciiiiireieeeeiierreeeesteseeeesaeseesesseeseessesreeseessesnes 957 1813 (856) -
13. Other assets 5843 7 300 (1457) -20.0%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 1291197 1222 582 68 614 5.6%
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WiZink Bank, S.A. — Sucursal em Portugal

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 5385 - 5385 -
1.0, DEIIVALIVES .ottt 5385 - 5385 -
1.2, ShOTt POSIEIONS c..eeueieieiieteeteete ettt re s - - - -
1.3, DEPOSITS weveeeuiieiieiiieeniiee ettt et e e st e st e e st e s st e s s ae e e st e e e saraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM......ecviieiieeeieiiee ettt et sae s - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss. - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 1232780 1181611 51169 4.3%
3.1, DEPOSITS cuveeurieiieeitterite ettt ettt 451123 559531 (108 408) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 774 862 611947 162 915 -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 6795 10132 (3 338) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 2697 6136 (3439) -56.0%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 7777 1396 6 382 457.1%
7.1. Current tax liabilities ... 6230 - 6230 -
7.2. Deferred tax labilities .......cceviriecierecieieeceeee e 1547 1396 151 -
8. Share capital repayable on demand - - - -
9. Other liabilities 13779 12 999 780 6.0%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 1262418 1202 142 60 275 5.0%
Equity
11, Share capital ....cccceeiviiineiiiiiiieiiincer e - - - -
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income 610 676 (65) -9.7%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e - - - -
17. Revaluation reserves - - - -
18. Other reserves - - - -
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent.........cccccceeeeiiiicnnnnee. 28 169 19 764 8 405 42.5%
21.  (-) Interim dividends - - - -
Total equity 28779 20 440 8339 40.8%
Total equity and total liabilities 1291197 1222582 68 614 5.6%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 1324702 1269 769 54 932 4.3%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt 5000 3764 1236 32.8%
1.2, Credit INSEItUTIONS ..oo.eeveieieierieeee et - - - -
1.3. Corporations and general gOVErNMENtS .......ccccoveveriererieerieneneeniennes 75 848 58 091 17 756 30.6%
1.4, HOUSENOIAS ...t 1243854 1207914 35940 3.0%
2. Loans and advances — impairment (94 561) (92 330) (2231) -2.4%
F J 0 T T 111 £ 451123 559 531 (108 408) -19.4%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s - - - -
3.2, Credit iNSTEUTIONS c.vecvieieieeiiciescee e s 449 776 558 435 (108 659) -19.5%
3.3. Corporations, general governments and households............c.ccccueueenn. 1347 1096 251 22.9%
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WiZink Bank, S.A. — Sucursal em Portugal

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 154 778 149 659 5120 3.4%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 28174 15226 12 948 85.0%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iNCOME.....ccuiiiiiiiiiiec e 72 63 9 -
5.  Fee and cOmMmMISSION INCOME .....ccueviirieientierieiesteete ettt sae et eneennes 29263 37748 (8 485) -22.5%
6. (Fee and commission expenses) 15261 13 015 2246 17.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e - - - -
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 1706 - 1706 -
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR - - - -
14.  Other operating income........ 191 780 (590) -75.6%
15.  (Other operating expenses) 414 3480 (3 065) -88.1%
16. Total operating income, net 142 161 156 530 (14 369) -9.2%
17.  (ADMINIStrative XPENSES)...cceeieriiriieieieeeeiiesieseente st eeesbesbesaesaesseebasseeneensas 54434 55 402 (967) -1.7%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 7615 6 356 1259 19.8%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 46 818 49 046 (2 226) -4.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... - - - -
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 516 15 487 (14 972) -96.7%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) (3170) (6 964) 3794 54.5%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 44 975 60 074 (15097) -25.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28. Profit or (-) loss before tax from continuing operations 45 406 32531 12 876 39.6%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 17 237 12 767 4471 35.0%
30. Profit or (-) loss after tax from continuing operations ..........cccccceeeereieinnees 28 169 19 764 8 405 42.5%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 28 169 19 764 8 405 42.5%
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International

Banco BIC Portugués, S.A.

OTHER FINANCIAL ENTITIES
Embo Mortgages No. 1
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Banco BIC Portugués Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1219233 1374320 (155 087) -11.3%
2.  Financial assets held for trading 861 7 854 12,557.2%
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt 861 7 854 -
2.2, EQUILY INSTFUMENTS ..eiiiiiieiiiiiee sttt sttt - - - -
2.3, DEDT SECUIILIES .ottt st st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 30 688 31 800 (1112) -3.5%
3.1. Equity instruments 30688 31800 (1112) -
3.2. Debt securities.......... - - - -
3.3, L0aNns and @dVANCES......c.ceruirieiiuirierieieeiesiesieie et eaeaee - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoieiiiiieiieete e - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income...... 22 257 21851 406 1.9%
5.1, EQUItY INSEFUMENTS .eouviiiiiiiieeieee e 2389 2389 - -
5.2. DEDL SECUNILIES ..uveuviiieiesieeiietesee ettt s 19 868 19 462 406 -
5.3. L0aNns and @dVanCeS.......cceeeeiireriesienieeieniesie ettt s - - - -
6. Financial assets at amortised cost 6479176 6474576 4600 0.1%
6.1. DEDL SECUNILIES ..cuveuvieiieiesieeitete ettt sae s b e e 1366 691 1171276 195414 -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 5112485 5303299 (190 814) -
7. Derivatives — Hedge accounting 1947 2528 (581) -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... - - - -
10. Tangible assets 56 181 59934 (3753) -6.3%
10.1. Property, plant and eqUIPMENT ......cccoecevereeiieneneceee e 56 181 59934 (3753) -
10.2. INVeStMENT PrOPEILY ...eeiiieiieiiieiie ettt - - - -
11. Intangible assets 6 557 8702 (2 145) -24.7%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 6 557 8702 (2 145) -
12. Tax assets 23869 33284 (9 416) -28.3%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane 333 233 101 -
12.2. Deferred taX @SSES......ciumiireiereerierreeeestesreeseessesseesesseeseesesreeseessesnes 23535 33052 (9 516) -
13.  Other assets 47 631 45 375 2256 5.0%
14. Non-current assets and disposal groups classified as held for sale ........ 4160 3898 262 6.7%
Total assets 7 892 558 8056 274 (163 716) -2.0%
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Banco BIC Portugués Group

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 1579 2940 (1361) -46.3%
1.0, DEFIVALIVES .ttt st 1579 2940 (1361) -

1.2, ShOTt POSIEIONS ...ttt sttt re s - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.eeerierieerieieie et - - - -
1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss . conta - - - -
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 7012109 7311544 (299 436) -4.1%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 6961913 7 252279 (290 366) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 50 196 59 265 (9 069) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 337 - 337 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -

6. Provisions 23 305 26719 (3 414) -12.8%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 46 725 11518 35207 305.7%
7.1. Current tax liabilities ... 45911 10 886 35025 -
7.2. Deferred tax Habilities ......cceviviecieiieieieeceeec e 814 632 182 -
8. Share capital repayable on demand - - - -
9. Other liabilities 95774 94 053 1721 1.8%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 7 179 829 7446 774 (266 945) -3.6%
Equity
11. Capital 410430 410430 - -
12.  Share premium 6790 6790 - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (3 285) (2 457) (829) -33.7%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 98 384 62 151 36234 58.3%
17. Revaluation reserves - - - -
18. Other reserves 96 351 92 325 4026 4.4%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 104 058 40 260 63 798 158.5%
21.  (-) Interim dividends - - - -
22. Minority interest - - - -
Total equity 712729 609 499 103 230 16.9%
Total equity and total liabilities 7 892 558 8056 274 (163 716) -2.0%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 5283 882 5482478 (198 596) -3.6%
1.1, Central BanKsS ..c.cooiiieienienieeiesieeitetese ettt 3432 5690 (2 258) -39.7%
1.2, Credit INSEItUTIONS ..oc.eeveieeeeieecicee e 180 848 202 250 (21 402) -10.6%
1.3. Corporations and general gOVErNMENTS .......ccccevereeveneirieerienenieereennes 2960518 2951145 9373 0.3%
1.4, HOUSENOIUS ...ttt 2139083 2323393 (184 309) -7.9%
2. Loans and advances — impairment (171 397) (179 179) 7782 4.3%
3. DepositS...cccceeriiiiinieennnnnnnnns 6961913 7 252 279 (290 366) -4.0%
3.1, CNLral BANKS c..ecueeiieiieiesieeitete sttt sttt s 384 000 886 802 (502 802) -56.7%
3.2. Credit iNSTEUTIONS c..eoveeiirieeiieierceee e e 186 623 190 799 (4 176) -2.2%
3.3. Corporations, general governments and households..............ccccveunen. 6391291 6174 679 216 612 3.5%
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Banco BIC Portugués Group

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 352155 136 780 215375 157.5%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 93 947 15 644 78 302 500.5%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME...c.uictiiiiiteetiete ettt st et s e e e saesre e s e beeneeaesbeeseenns 98 164 (66) -40.3%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 51195 49 537 1658 3.3%
6. (Fee and commission expenses) 12717 11 496 1221 10.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvverieieireiec e 2 877 (874) -99.7%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 2320 (2 319) 4638 200.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEt....cc.ivieiieciieicerececeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e 3228 (2212) 5439 246.0%
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccovveeeiivieiriree e 134 320 (186) -58.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR - - - -
14.  Other operating income........ 10 327 11 549 (1221) -10.6%
15.  (Other operating expenses) 4171 6620 (2 449) -37.0%
16. Total operating income, net 308 624 160 937 147 687 91.8%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 129 599 120 094 9505 7.9%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 82842 77 123 5720 7.4%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 46 756 42971 3785 8.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 3491 5388 (1897) -35.2%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 10751 12 145 (1 394) -11.5%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) (3199) (13 443) 10 244 76.2%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 6071 (21 184) 27 255 128.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 1231 286 945 330.9%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28.  profit or (-) loss before tax from continuing operations 160 680 57 651 103 029 178.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) . 56 622 17 391 39231 225.6%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerernens 104 058 40 260 63 798 158.5%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 104 058 40 260 63 798 158.5%
33.  Attributable to minority interest (non-controlling interests) .......c.ccccecvvueneene. - - - -
34,  Attributable to owners of the parent.... 104 058 40 260 63 798 158.5%

Thousands € Thousands € Thousands € %

Profit or loss for the year 104 058 40 260 63 798 158.5%
Other comprehensive income.....

Items that will not to be reclassified to profit or loss . (1282) 3071 (4 353) -141.7%

Items that may be reclassified to profit or loss........ccceceevieveririieneniereseeeees 454 (239) 693 290.0%
Total comprehensive income 103 230 43 092 60138 139.6%

Attributable to minority interest [Non-controlling interest].........coccecvevvrernienne - - - -

Attributable to owners of the Parent.......ccccoceveveeieniniereneeee e 103 230 43092 60 138 139.6%
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Balances as at 31 December 2022

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments.........c........
Exercise/Expiration of other equity instruments.

Conversion of debt to equity.......cccceeveeviereeneene

Capital reduction
Dividends

Purchase of treasury shares ..........ccoceeeveveeniene

Sale or cancellation of treasury shares................
Reclassification of financial instruments from
equity to liability
Reclassification of financial instruments from
liability t0 @QUILY «..ovevvreeerireeieieeccreeeeeee

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations .........c.ccceceveriiinciiinenne

Share based payments .......cccoecveerenerenienesennen

Other increase or (-) decrease in equity ..............

Total comprehensive income for the year

410430

(2457)

(828)

4026

(40 260)

104 058

- - 609 499

- - (4 027)

- - 4026
- - 103 230

Bal as at 31 December 2023

410430

6790

(3 285)

98 384

96 351

104 058

- - 712729
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Grupo Banco BIC Portugués

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 339145 129724 209 422 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (34 012) (19 280) (14 732) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 63219 61909 1311 -
Fees and commissions paid (15 314) (16 135) 821
Recovery of loans 2104 6 005 (3902) -
Contributions to pension fund........... . - - - -
Cash payments to employees and suppliers........ccccecveveveecieneeceeneseeeenns (132 370) (124 590) (7 779) -
Sub-total 222772 37632 185 141 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e (525 000) - (525 000) -
Financial assets at fair value through profit or loss 5 806 17 470 (11 664) -
Financial assets mandatorily at fair value through profit or loss............... - - - -
Financial assets at fair value through other comprehensive income 259 4785 (4 527) -
Acquisition of financial assets at amortised cost..........cccevvrerunnene (119 102) (310 488) 191 385 -
Sale of financial assets at amortised cost ........ - - - -
Loans and advances to credit iNStitUtioNS...........coeveererieenenenieesciene 193 793 (1083 250) 1277042 -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e (4574) (32 400) 27 827 -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens 86 392 (125 672) 212 064 -
Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s 173 647 137178 36 469 -
Hedging derivatives (542) (449) (93) -
Other operating assets and liabilities........cooervrvirereereneneereeee e (2 615) (11 124) 8509 -
Net cash from operating activities before income tax ... 30836 (1366 318) 1397154 102.3%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans (11 663) (6 010) (5 653) -
Net cash from operating activities.........ccccvvreerrreeiiieiiieiiieiiniiicessessssnnnnenees 19172 (1372328) 1391501 101.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e - - - -
Divestment of subsidiaries and assoCiates ............ccceveerinieeciniiieicninnenns - - - -
DivIdENdS FECEIVEM ...oveeureiieiieierieeeeie ettt sttt et saesaeennens - - - -
Acquisition of tangible @SSets........oeveirirerriirerie e (2051) (2027) (24) -
Sale of tangible assets.............. 82 146 (63) -
Acquisition of intangible assets (2 476) (2 055) (422) -
Sale of iNtaNGIbIE @SSELS ..c..ivirieiirieerect e - - - -
Net cash from investing activities (4 444) (3936) (509) -12.9%
Cash flows from financing activities
Share capital INCrEASE .....cvuiveieieieeeeeeceer ettt e - - - -
Issuance of bonds and other debt securities .........cccecvvereerenennienenennne - - - -
Reimbursement of bonds and other debt securities ..........ccceveecverirennns - - - -
Issuance / reimbursement of subordinated liabilities .............cccveeerueennnns - - - -
Treasury shares - - - -
Dividends paid............. - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents .........cccoceeeiueriieeiisneenisneicnneenns 14728 (1376 264) 1390992 101.1%
Cash and cash equivalents at the beginning of the year ..........cccccceeveens 284 235 1660499 (1376 264) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 14728 (1376 264) 1390992 101.1%
Cash and cash equivalents at the end of the year 298 963 284 235 14728 5.2%
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PORTUGUESA

)%

DE BANCC

National

BANKING

Banco Comercial Pi

Banco ActivoBank,

ASSET MANAGEMENT

Interfundos - Gestdo de Fundos de Investimento Imobilidrios, S.A.

HOLDING COMPANIES
BCP Africa, Lda
ill bep Partici des,S.G.PS., iedade Uni I, Lda.

OTHER FINANCIAL ENTITIES

OTHER INVESTMENTS

Millennium bep - Prestacdo de Servigos, A. C. E.

- i Imobiliérios, S.A.

Bichorro — Empreendimentos Turisticos e Imobilidrios S.A.
Finalgarve —Sociedade de Promog&o Imobiliaria Turistica, S.A.
Fiparso —Sociedade Imobilidria Lda.

Imoserit, S.A.

Millennium BCP Teleservigos - Servigos de Comércio Electronico, S.A.

International

Bank Millennium, S.A.
BCP Finance Bank, Ltd.

BIM - Banco Internacional de Mogambique, S.A.

Millennium Bank Hipoteczny S.A.

Millennium TFI S.A.

BCP Investment B.V.

Millennium Consulting S.A.
Millennium Telecomunication Sp. z 0.0.
Millennium Leasing Sp. z 0.0.

M Representacdes, Ltda.

Millennium Goodie Sp.z.0.0.
Millennium Service Sp.z 0.0
Piast Expert Sp. z 0.0

BCPBT CI Liquidation Company |
BCPBT Cl Liquidation Company |1

Poland
Cayman
Mozambique
Poland

Poland

Netherlands

Poland
Poland
Poland

Brazil

Poland
Poland
Poland
Cayman
Cayman
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Banco Comercial Portugués Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 4882 590 6234484 (1351894) -21.7%
2.  Financial assets held for trading 822 904 766 597 56 307 7.3%
2.1, DEMIVATIVES ...ttt ettt 413 946 376 244 37701 -
2.2, EQUILY INSTFUMENTS ..oiieiiieiiiiiee sttt e e 53433 51540 1892 -
2.3, DEDT SECUIILIES .ottt st st 355526 338812 16714 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 605 663 796 527 (190 864) -24.0%
3.1. Equity instruments 182 242 27 550 154 692 -
3.2. Debt securities.......... 418 967 748 048 (329 081) -
3.3, L0aNns and @dVANCES......c.ceruirieiiuirierieieeiesiesieie et eaeaee 4454 20929 (16 475) -
4.  Financial assets designated at fair value through profit or loss ............. 32004 - 32004 -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieee e - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st 32004 - 32004 -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 10 850 239 7478 490 3371749 45.1%
5.1, EQUItY INSTIUMENTS 1ovieiiiiiieiisiecieie ettt s 40 366 44 338 (3971) -
5.2. DEDL SECUNILIES ...uveuveiieeesieeiiete sttt 10 809 873 7434152 3375721 -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 71792772 68 673 808 3118964 4.5%
6.1. Debt securities........cccceeueee 17 579 136 13 035 582 4543 554 -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 54213 636 55 638 226 (1424 590) -
7. Derivatives — Hedge accounting 40 628 59 703 (19 075) -31.9%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 371030 316 646 54383 17.2%
10. Tangible assets 581 986 524 261 57724 11.0%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 545 665 511729 33936 -
10.2. INVeStMENT PrOPEILY ...eeiiieiieiiieiie ettt 36321 12532 23789 -
11. Intangible assets 223105 182 687 40418 22.1%
11,0 GOOAW Il 44523 41341 3182 -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 178 582 141 346 37235 -
12. Taxassets 2569 315 2951454 (382 139) -12.9%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane 20 465 17 939 2526 -
12.2. Deferred tax assets.............. 2 548 850 2933516 (384 665) -
13, Other assets ......cciveiiiiiiiininiieinnieneeseseseesnseenn 1528 081 1580 041 (51 959) -3.3%
14. Non-current assets and disposal groups classified as held for sale . 90 075 301537 (211 462) -70.1%
Total assets 94 390 393 89 866 237 4524 156 5.0%
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Banco Comercial Portugués Group

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 211243 246 020 (34777) -14.1%
1.0, DEFIVALIVES .ttt st 206 761 240 484 (33722) -
1.2, SHOIT POSITIONS c.euveueeeieeirienieterte ettt s ese st sesaeeas 626 1022 (396) -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.eeerierieerieieie et - - - -
1.5. Other financial liabilities 3855 4514 (659) -
2. Financial liabilities designated at fair value through profit or loss . conta 3 608 487 1817 680 1790 807 98.5%
2.1. Deposits 2321000 476 671 1844328 -
2.2. Debt securities issued.. 1287487 1341008 (53 521) -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 80791 243 79 930 417 860 826 1.1%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 76 445 415 76 909 810 (464 396) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 4110108 2815142 1294 966 -
3.3. Other financial iabilities.........cecveirereierereeree e 235720 205 464 30 256 -
4. Derivatives — Hedge accounting........ccccceveeerrrnnnnneeeeeneneeieeeesieesssessessnns 67 825 178 000 (110 175) -61.9%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 751271 559 954 191 317 34.2%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 205 879 35388 170 491 481.8%
7.1. Current tax liabilities .........coceveveverenenne. 197 085 23 680 173 404 -
7.2. Deferred tax liabilities 8795 11708 (2913) -
8. Share capital repayable on demand - - - -
9. Other liabilities 1471813 1200670 271143 22.6%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 87 107 761 83 968 127 3139634 3.7%
Equity
11. Capital 3000 000 3000 000 - 0.0%
12.  Share premium 16 471 16 471 - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes 400 000 400 000 - -
14,  Other eqUItY...ccccceeeeeiiiiiiiiiiiiiiiiiiiisrrrere e see s s sssssssssssssssssssnes - - - -
15. Accumulated other comprehensive income .........cccceeeiiiiiccccnecssrnnnnnnnns (4 092 805) (4516 704) 423 900 9.4%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 1265320 834752 430 567 51.6%
17. Revaluation reserves - - - -
18. Other reserves 4 867 035 5196 436 (329 400) -6.3%
19. (<) Treasury Shares .........ccceeeeeiiieiecccsssssnnnnneeeeeeeeeeeesseesssessssssssssnnnssnnnns - - - -
20. Profit or loss attributable to owners of the parent 856 050 207 497 648 553 312.6%
21.  (-) Interim dividends - - - -
22. Minority interest 970 561 759 659 210902 27.8%
Total equity 7 282 632 5898110 1384522 23.5%
Total equity and total liabilities 94 390 393 89 866 237 4524 156 5.0%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 55 800 964 57 169 824 (1 368 860) -2.4%
1.1, Central BanKs .....cooiiieieniiniieiesiesiieie et 184 650 382038 (197 389) -51.7%
1.2, Credit INSEItUTIONS ..oc.eeveieeeeieecicee e 720 062 570 850 149 212 26.1%
1.3. Corporations and general gOVErnMENtS .......ccccovereeveniineereeneneereennes 19 670 070 21560 870 (1 890 800) -8.8%
1.4, HOUSENOIUS ...ttt 35226 182 34 656 065 570117 1.6%
2. Loans and advances — impairment........cccccceeeeieeiiiniiiniisiesscsssssssssnnssnnees (1582 874) (1510 669) (72 205) -4.8%
3. DepositS...cccceeriiiiinieennnnnnnnns 78 766 415 77 386 481 1379935 1.8%
3.1, CNLral BANKS c..ecueeiieiieiesieeitete sttt sttt s 110779 607 478 (496 699) -81.8%
3.2. Credit iNSTEUTIONS c..eoveeiirieeiieierceee e e 639 312 800 844 (161 532) -20.2%
3.3. Corporations, general governments and households..............ccccveunen. 78 016 325 75978 159 2038 166 2.7%
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Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 4371273 2793132 1578 140 56.5%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 1546 354 643 709 902 645 140.2%
3. (Expenses on share capita repayable on demand) .......ccccevervevvreneeeeinennennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 1783 10 086 (8303) -82.3%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 945 689 945 526 162 0.0%
6. (Fee and commission expenses) 172 568 171788 781 0.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e 111 099 5655 105 445 1,864.7%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 172619 (150 704) 323323 214.5%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit OF 10SS, NET .....ccveivirieieiree e (8 498) 1207 (9 705) -804.0%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e (176 058) 170 259 (346 316) -203.4%
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 21808 (2 233) 24040 1,076.7%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 17 469 19 390 (1920) -9.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NBL...eiieiieietieiee ettt sttt see it e 2889 (442) 3331 753.8%
14.  Other operating income........ 124 688 93537 31151 33.3%
15.  (Other operating expenses) 97 483 78 503 18 980 24.2%
16. Total operating income, net 3768 356 2991413 776 942 26.0%
17.  (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesiesteste st eeestesteeaesaesseesessesnsenses 1024948 933 690 91258 9.8%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 631 806 580 807 50999 8.8%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 393 142 352 883 40 259 11.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 85917 209 704 (123 787) -59.0%
19, (DEPFECIALION) ... veereeeeeeeeeeeeeeseeseeesessesseesesessssesesae s es s s s sesessessessseessaees 140 488 142 222 (1734) -1.2%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e (19 426) (309 865) 290 440 93.7%
21.  (Provisions or (-) reversal or provisions) 794 158 568 298 225 860 39.7%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 249 315 295 805 (46 491) -15.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns 3539 5746 (2 207) -38.4%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 33244 169 163 (135 920) -80.3%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. 64310 68 786 (4 476) -6.5%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 11 803 7 562 4241 56.1%
28.  profit or (-) loss before tax from continuing operations 1493 435 433 268 1060 167 244.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) . 537 385 304 110 233275 76.7%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeervernenn 956 050 129 159 826 892 640.2%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens (2 852) 5537 (8 388) -151.5%
32. Profit or (-) loss for the year 953 199 134 695 818 504 607.7%
33.  Attributable to minority interest (non-controlling interests) .......c.ccccecvvuenene. 97 149 (72 801) 169 950 233.4%
34,  Attributable to owners of the parent.... 856 050 207 497 648 553 312.6%

Thousands € Thousands € Thousands € %

Profit or 10ss for the year.......cccccveviiiiiiiiiiiiiiiinnnnenrtecrc e 953199 134 695 818 504 607.7%
Other comprehensive income........cccceeeeeeicciccccsrnnnnnennns

Items that will not to be reclassified to profit or loss . (114 734) 243 462 (358 196) -147.1%

Items that may be reclassified to profit or loss........ccceveevieverieciininieeseeeees 590 695 (1 403 520) 1994215 142.1%
Total comprehensive income 1429 160 (1025 363) 2454523 239.4%

Attributable to minority interest [Non-controlling interest].........coccecvevvrernienne 234 662 (95 905) 330567 344.7%

Attributable to owners of the Parent.......cc.coceveveriiirinerreneeeee e 1194 498 (929 458) 2123956 228.5%
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Balances as at 31 December 2022

Changes in accounting policies........cc.ccveverueeuennns
Issuance of ordinary shares..........cceevevveevevenennene

Issuance of preference shares..........cccceceveenenne

Issuance of other equity instruments

Exercise/Expiration of other equity instruments.

Conversion of debt to equity........ccoceververieirenns

Capital reduction

DiIVIAeNdS ....ccveveuiriiiiiireirneecee e
Purchase of treasury shares .........c.ccoceveeverenennens

Sale or cancellation of treasury shares................

Reclassification of financial instruments from
equity to liability

Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............

Equity increase or (-) decrease resulting from

business combinations ...........ccccecvviviniiiiiiiinnen
Share based payments ..........ccccoceveviiiiniiiicnnnns
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

3000 000

16 471

400 000

(4 516 704)
65 024

20427
338 448

834752

430568

5196 436
(48 823)

(37 000)
(1)

(243 577)

207 497

(430568)

223071
856 050

(295 962)

137513

ASSOCIA

CAO

PORTUGUESA
DE BANCOS

1055621

(23 719)

(41)
97 149

5898110
16 201

(60719
(1

(120

)
)

)

1429160

Bal asat31D ber 2023

3000 000

16 471

400 000

(4 092 805)

1265320

4867 035

856 050

(158 449)

1129010

7 282 632
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Banco Comercial Portugués Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received..........ovveereieecieneceeseseceee s 4179731 2640125 1539 606 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (1354 351) (363 636) (990 715) -
Fees and COMMISSIONS FECEIVEM........ccuirerierieneeieseeierie et 1120006 1121505 (1499) -
Fees and COMMISSIONS PAIT.....cceririeriiririenieneene ettt (175 850) (176 465) 615 -
Recovery of loans................... 57732 20 837 36 895
Contributions to pension fund........... - - - -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (1185 258) (1220 319) 35061 -
Sub-total......ccceeeeeeerriccnnnens 2642010 2022 046 619 964 -
Changes in other operating assets and liabilities
Deposits with / from central banks.........ccccoeeivreienncenneeeeeceene 197 388 (280 418) 477 806 -
Financial assets at fair value through profit or 1oss ........cccceeeveriieninennns 32 004 - 32 004 -
Financial assets mandatorily at fair value through profit or loss............... (85 426) (438 258) 352 832 -
Financial assets at fair value through other comprehensive income......... (3 104 896) 4490024 (7 594 920) -
Acquisition of financial assets at amortised COSt.........cocevvrirrennns (18919911) (14 686 240) (4233 671) -
Sale of financial assets at amortised cost ........ 14 344 035 9737 364 4606 671 -
Loans and advances to credit institutions. (137 542) (227 767) 90 225 -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e (645 383) (7 543 635) 6898 253 -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens 554 467 (656 569) 1211036 -
Deposits from CUSTOMELS ....ocuiiieiiiciieiirieetese et 1925475 6377902 (4 452 427) -
HedgIiNg deriVatiVES ........c.eoueriiiiirieeiieie ettt s 45153 94 990 (49 837) -
Other operating assets and liabilities 895 209 94 802 800 407 -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. (2257 418) (1015 759) (1241 659) -122.2%
Income tax paid........... (84 618) (65 340) (19 278) -
Net cash from operating activities (2342 036) (1 081 099) (1260937) -116.6%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........c.ccevereerereriienenieereneneene - - - -
Divestment of subsidiaries and assOCIates ........ccocevveverereeereneneeerenienns 115 089 - 115 089 -
DivideNdS FECEIVEM .....veeieiierieiecieceieie ettt st e saesaeennens 10504 54 263 (43 759) -
Acquisition of tangible aSSetS........cvereirirerririiee e (49 692) (52 535) 2843 -
Sale of tangible aSSets .......coiviriiirie e 6925 9434 (2 509) -
Acquisition of intangible assets (75191) (73 654) (1537) -
Sale of intangible assets - - - -
Net cash from investing activities 7635 (62 492) 70127 112.2%
Cash flows from financing activities
Share capital INCrEASE .....coviverieiicieeeereree e - - - -
Issuance of bonds and other debt SecUrities .........cccocvereenenenineniniene 1213872 436 769 777 103 -
Reimbursement of bonds and other debt securities ..........ccceveevvevereennnne (266 989) (1168 847) 901 858 -
Issuance / reimbursement of subordinated liabilities .........c.cccceevevvivueennns - - - -
TrEASUNY SNAIES ..ceveiiiiiieiieieeeete ettt st sttt e sae e - - - -
Dividends paid (23 719) (59 572) 35853 -
Net cash from financing activities .........ccccccveeeereeiiiiiiieiiieiinncnccciesssneneeeen 923 164 (791 650) 1714814 216.6%
Net changes in cash and cash equIValents .........c.ccceereeeveeeriicnsnenensssneennan. (1411 237) (1935 241) 524 004 27.1%
Cash and cash equivalents at the beginning of the year ..........ccccccecvvenenns 6 235 462 8158 087 (1922 625) -
Effect of exchange rate changes on cash and cash equivalents................. 58 989 12 616 46 373 -
Net changes in cash and cash equIValents ...........cccceveeeveeeriiennneneiiinnneennan. (1411 237) (1935 241) 524 004 27.1%
Cash and cash equivalents at the end of the year 4883 213 6 235 462 (1352 248) -21.7%
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Banco CTT Group
Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1342410 553 737 788 673 142.4%
2. Financial assets held for trading - - - -
2.1, DEIIVATIVES ...ttt - - - -
2.2, EQUItY INSEFUMENTS .eoveiiiiiiiee e - - - -
2.3. Debt securities.......... - - - -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss - 26 479 (26 479) -100.0%
3.1, EQUILY INSTIUMENTS ..vveviieiieeirieeeeeeiesieeeteste e sestesee e see e e tesae e esensenen - 26 479 (26 479) -
3.2. DEDL SECUNTLIES ..ttt s - - - -
3.3. L0aNs and @dVANCES.......ccueeeieriineeieieeieeie e seeetesseeseesaesteeseesaesseeseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiiiiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES .eouvevetieniirieriieie sttt ettt et nbeas - - - -
4.3. L0aNns aNd adVANCES .....cc.evuiriiientieieriesteetenee ettt nreas - - - -
5.  Financial assets at fair value through other comprehensive income...... - - - -
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiieiiciicrecece e - - - -
5.2. Debt securities.......... - - - -
5.3. Loans and advances - - - -
6. Financial assets at amortised cost 2334683 2331917 2766 0.1%
6.1. DEDT SECUTILIES c.veuveuireienieirii ettt ettt s be et 729 466 857 557 (128 091) -
6.2. Loans and advances 1605217 1474360 130857 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... 9487 18 629 (9 142) -49.1%
10. Tangible assets 5338 5096 242 4.8%
10.1. Property, plant and eqUIpMENt .......ccevririeinerereeereree e 5338 5096 242 -
10.2. INVeStMENE PrOPEILY ...eeiiieiieiieesiie ettt s - - - -
11. Intangible assets 81900 82113 (213) -0.3%
12,0 GOOAWI Il 60 679 60679 - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. 21221 21434 (213) -
12. Taxassets 1753 1732 21 1.2%
12.1. Current tax assets... - - - -
12.2. Deferred taX @SSELS.....cccuuiiriererieiieriereenieseeee st sttt resreeseeneesaes 1753 1732 21 -
13.  Other assets 39708 48 239 (8 530) -17.7%
14. Non-current assets and disposal groups classified as held for sale ........ - 14 786 (14 786) -100.0%
Total assets 3 815 280 3082727 732553 23.8%
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Banco CTT Group

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 13744 26 345 (12 600) -47.8%
1.1, DEIIVALIVES c.eeveiieiisiteieie ettt sttt sttt sbe bttt sse et e besbeeneenaas 13 744 26 345 (12 600) -

1.2, ShOTt POSITIONS ...ceuviiieiieieeitetereetee et - - - -
1.3, DEPOSIES ettt e - - - -
1.4. Debt securities issued.. .
1.5. Other financial liabilities ........ccoeerireririrec e - - - -
2.  Financial liabilities designated at fair value through profit or loss .conta - - - -
2.1. Deposits ...
2.2. Debt securities issued.. .
2.3. Other financial liabilities - - - -

3. Financial liabilities measured at amortised cost 3448 480 2718 086 730 394 26.9%
3.1, DEPOSITS c.uveeuteeiieeiteerite ettt ettt ettt sttt st e nee e 3106179 2280392 825787 -
3.2. Debt SECUNLIES ISSUBT.....c.evuiiiiriiriieierieete ettt - - - -
3.3. Other financial abilItIes .......cccoverierierieeeeeeeeeee e 342 301 437 694 (95 392) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o o T T3S 1692 1384 308 22.3%
7. Taxliabilities ........... 1548 1922 (373) -19.4%
7.1. Current tax liabilities . 1362 1362 - -
7.2. Deferred tax labilities ........ccoiveeieiiecieeere e 186 560 (373) -
8. Share capital repayable on demand - - - -
9. Other liabilities 79798 74 480 5318 7.1%
10. Liabilities included in disposal groups classified as held for sale............ - 7521 (7 521) -100.0%
Total liabilities 3 545 262 2 829 736 715 526 25.3%
Equity
11. Capital 296 400 296 400 - -
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ..........ccoeeeiciiiiinnnnnnnnnes - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income - - - -
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes (46 098) (59 348) 13 250 22.3%
17. Revaluation reserves - - - -
18. Other reserves 2692 1224 1468 120.0%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 17 023 14716 2308 15.7%
21.  (-) Interim dividends - - - -
22.  Minority interest - - - -
Total equity 270018 252 991 17 026 6.7%
Total equity and total liabilities 3 815 280 3082727 732553 23.8%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 1653 041 1511370 141 671 9.4%
1.1, Central Banks .....cccveiiiniiiiiiicicicce e - - - -
1.2, Credit iNSTEULIONS c..o.eviieeiieierieeeet e 12011 9940 2071 20.8%
1.3. Corporations and general gOVErNMENTS .......ccccovereeieriirieenienenieenennes 98 190 117 891 (19 701) -16.7%
1.4, HOUSENOIAS «...cueviniiicieieeec et 1542 840 1383539 159301 11.5%
2. Loans and advances — impairment (47 824) (37 010) (10 814) -29.2%
3.  Deposits.....ccceuuee. . 3106179 2280392 825 787 36.2%
3.1, CeNral BANKS .cveeeiieiieteieeeeseeet ettt - - - -
3.2. Credit inStItULIONS ...cocveveeeieieeicieeeee s . - - - -
3.3. Corporations, general governments and households............c.ccecueunne 3106179 2280392 825787 36.2%
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Thousands € Thousands € Thousands € %
1. INErESTINCOME ..oiiiiiiiieie ettt sttt e e e e 129 665 79 200 50 465 63.7%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 29245 9965 19 280 193.5%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uiiiiiiiieriiete ettt ettt s be s - - - -
5. Fee and commission income.... 28 345 27991 354 1.3%
6.  (Fee and COMMISSION EXPENSES) ...ccvivuieeerrierierierieereeieeseessesteeseesseseeesessesseenses 4856 4554 301 6.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e (45) (1) (43) -2,909.8%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 5501 (13 113) 18 615 142.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 0SS, NEt.....c.cciviiiiiiiricirec e 990 1479 (489) -33.1%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEL....cccviiiieiiieieiereeeee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen - - - -
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net................. 13 (154) 167 108.3%
14.  Other operating income.... 2490 5700 (3 210) -56.3%
15.  (Other operating expenses) . 3309 2879 430 14.9%
16. Total operating income, net 129 551 83 703 45 848 54.8%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 63 902 56 744 7 157 12.6%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 27 867 24871 2996 12.0%
17.2. (Other administrative EXPENSES)......ccvrerueereriereereeerieeeeseeeeessesseeenes 36 035 31873 4162 13.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 370 351 19 5.4%
19.  (Depreciation)......ccecevereeerereenne 7275 7176 100 1.4%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns 504 307 197 64.1%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee 24141 24724 (583) -2.4%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 80 (113) 192 170.8%
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........ccceoevvcirineene (9 142) 17783 (26 926) -151.4%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations.........c.ccccceveevvererennens - - - -
28.  profit or (-) loss before tax from continuing operations...........ccccceererrernen 24137 12 297 11 840 96.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 8352 (664) 9015 1,358.7%
30.  Profit or (-) loss after tax from continuing 0perations ............ccceeveeuerernee 15 785 12 961 2 825 21.8%
31.  Profit or (-) loss after tax from discontinued operations............c.ccccccceuerueneee. 1238 1755 (517) -29.4%
32. Profit or (-) loss for the year 17 023 14 716 2308 15.7%
33.  Attributable to minority interest (non-controlling interests) .........ccceceveeuene - - - -
34.  Attributable to owners of the Parent.......c.cccceverviereneeiencneere e 17 023 14716 2308 15.7%
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Balances as at 31 December 2022

Issuance of ordinary shares.........ccccoceevevieneens

Issuance of preference shares........ccocvvevverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.
Conversion of debt to equity......c.ccoeceeeuereereennen.
Capital reduction
Dividends

Purchase of treasury shares ........c.cccocevvevveeneens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations...

Share based payments...

Other increase or (-) decrease in equity .

Total comprehensive income for the year....

296 400

(59 348)

(1466)

1224

1468

14716

(14 716)

17 023

- - 252991

- - 2
- - 17023

Balances as at 31 December 2023

296 400

(46 098)

2692

17 023

- - 270018

Statistical Bulletin — 2023 (Annual)

253



Banco CTT Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received..........ovveereieecieneceeseseceee s 128 697 70977 57720 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (28 966) (7 432) (21 534) -
Fees and commissions received... 29744 24 257 5487 -
Fees and commissions paid...... (4 855) (4 545) (310) -
Recovery of loans................... 1139 1475 (336) -
Contributions to pension fund (701) - (701) -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (67 140) (53 087) (14 053) -
Sub-total 57918 31645 26273 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeeirireienneenneeereceene (814 897) (453 448) (361 449) -
Financial assets at fair value through profit or loss........... - - - -
Financial assets mandatorily at fair value through profit or loss... - - - -
Financial assets at fair value through other comprehensive income... - 6047 (6047) -
Acquisition of financial assets at amortised cost (405 659) (661 923) 256 264 -
Sale of financial assets at amortised COSt .......ccoververveerereecieneeeere e 238 430 452 081 (213 651) -
Loans and advances to credit institutions........ccccceveeviereeveecieseeeese s (36 750) 3825 (40 575) -
Deposits from credit iNStEULIONS .....c..ccoeerieriririneeeree e 34720 - 34720 -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens 203 607 (242 913) 446 519 -
Deposits from CUSTOMELS ....ocvviieiiriieiereeiere ettt s 810833 160 391 650 442 -
HedgiNg deriVatiVeS ........c.coeeieiiirieeiieie sttt s - - - -
Other operating assets and liabilities (17 445) (18 135) 690 -
Net cash from operating activities before income tax .......cccceevueeveviineecnn. 70757 (722 430) 793 187 109.8%
Income tax paid - 429 (429) -
Net cash from operating activities..........cccevceerereeeieeiiieiiieniniiicesssssssnnnnenees 70 757 (722 001) 792 758 109.8%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........c.ccevereerereriienenieereneneene 11035 - 11035 -
Divestment of subsidiaries and assoCiates ...........ccccvrererneeineerenenennenne - - - -
Dividends reCceiVed .........ccccirueiiinieieiiiccrie e - - - -
Acquisition of tangible assets (1211) (437) (774) -
Sale of tangible assets............... (4 602) - (4 602) -
Acquisition of intangible assets - (4 240) 4240 -
Sale of iNtaNGIbIE @SSELS ..cuivuiiiiiirieeereee e - - - -
Net cash from investing activities 5223 (4 677) 9900 211.7%
Cash flows from financing activities
Share capital INCrEASE .....coviverieiieeeeeseeee e - - - -
Issuance of bonds and other debt securities....... - 201 500 (201 500) -
Reimbursement of bonds and other debt securities..... (99 405) (32 015) (67 390) -
Issuance / reimbursement of subordinated liabilities .. - - - -
Treasury Shares ........eeeveeeeieneneeee e . - - - -
DivIdENS PAI ...veeeieiiriiiieieeeee ettt s - - - -
Net cash from financing activities .........ccccccveeeereeiiiiiiieiiieiinncnccciesssneneeeen (99 405) 169 485 (268 890) -158.7%
Net changes in cash and cash equivalents (23 425) (557 194) 533 769 95.8%
Cash and cash equivalents at the beginning of the year ..........ccccccecveenens 77 586 634 780 (557 194) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (23 425) (557 194) 533 769 95.8%
Cash and cash equivalents at the end of the year 54 161 77 586 (23 425) -30.2%
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ASSOCIACAO
PORTUGUESA

DE BANCOS

Banco de Investimento Global Group

National International

BANKING
Banco de Investimento Global, S.A. Banco BIG Mogambique Mozambique

Banco de Investimento Global, SA - Sucursal Espanha Spain

INVESTMENT BANKING AND VENTURE CAPITAL
Onetier Partners SCR, S.A.
Onetier Fundo de Capital de Risco, S.A.

OTHER FINANCIAL ENTITIES

BIG Servigos Financeiros, S.A. BiG Diversified Macro Fund
Dif Broker Sociedade Financ. Corret. S.A.

Ireland
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Banco de Investimento Global Group
n Banking Activities and Other Activities
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Banco de Investimento Global Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 386 842 246 416 140 426 57.0%
2.  Financial assets held for trading 73312 54722 18 590 34.0%
2.1, DEIIVATIVES ...eeeeiieeieeiee ettt 1672 1552 120 -
2.2, EQUILY INSTFUMENTS ..eeiiiiieiiiiiee ittt s e - - - -
2.3, DEDT SECUIILIES .ottt st st 71639 53170 18470 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 8 689 7787 902 11.6%
3.1. Equity instruments 7123 6525 598 -
3.2. Debt securities.......... - - - -
3.3. L0aNS aNd @dVANCES ....ccuevueruieiiniieieiesieeee e st e ste st seesbe st esae e aenee e 1566 1263 304 -
4.  Financial assets designated at fair value through profit or loss ............. 8551 2375 6176 260.0%
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieee e - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st 8551 2375 6176 -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 1069 926 1013518 56 408 5.6%
5.1, EQUItY INSTIUMENTS 1ovieiiiiiieiisiecieie ettt s 2330 2462 (132) -
5.2. DEDTL SECUNILIES vttt 1067 596 1011056 56 540 -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 994 206 916 608 77 598 8.5%
6.1. Debt securities ........cccceeueee 886 193 847123 39070 -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 108 013 69 485 38528 -
7. Derivatives — Hedge accounting 9 087 55571 (46 485) -83.6%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... - - - -
10. Tangible assets 18 760 19 561 (800) -4.1%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 18 760 19561 (800) -
10.2. INVeStMENT PrOPEILY ...eeiiieiieiiieiie ettt - - - -
11. Intangible assets 11 457 11373 84 0.7%
11,1, GOOAWIll.eniiiiiieieiiricreee ettt 7 855 7 855 - -
11.2. Other intangible assets......c..coeveenenenencneenieenene 3602 3519 84 -
12. Tax assets 24716 45110 (20 395) -45.2%
12.1. CUrreNt taxX aSSeLS ....evvvrirveererieeeresteseeeeeseeeeeneens - 5417 (5417) -
12.2. Deferred taX @SSES......ciumiireiereerierreeeestesreeseessesseesesseeseesesreeseessesnes 24716 39 694 (14 978) -
13. Other assets 57 804 63941 (6 137) -9.6%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 2 663 349 2436983 226 366 9.3%
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Banco de Investimento Global Group

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 3 - 3 -
1.0, DEFIVALIVES .ttt st 3 - 3 -
1.2, ShOTt POSIEIONS ...ttt sttt re s - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIeS ISSUBM......eciiierieeiieieeie ettt e - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss . conta 19 040 20831 (1791) -8.6%
2.1. Deposits - - - -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities 19 040 20831 (1791) -
3. Financial liabilities measured at amortised cost 2169 442 1960 406 209 036 10.7%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 2102 108 1876 042 226 066 -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 67334 84 364 (17 030) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 20330 - 20330 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. Provisions 488 467 21 4.5%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 1942 671 1271 189.4%
7.1. Current tax liabilities ... 1300 - 1300 -
7.2. Deferred tax Habilities .......coeveieireniereee e 642 671 (29) -
8. Share capital repayable on demand - 12 232 (12 232) -100.0%
9. Other liabilities 61437 92 332 (30 895) -33.5%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 2272 682 2 086 940 185 742 8.9%
Equity
11. Capital 186 947 186 947 - -
12.  Share premium 1362 1362 - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes - - - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (56 989) (86 398) 29 409 34.0%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e - - - -
17. Revaluation reserves - - - -
18. Other reserves 236 068 232 347 3721 1.6%
19. (-) Treasury shares (2) (2) - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 24 195 10 241 13 954 136.2%
21.  (-) Interim dividends (6 543) - (6 543) -
22. Minority interest 5629 5545 83 1.5%
Total equity 390 667 350043 40 624 11.6%
Total equity and total liabilities 2 663 349 2436983 226 366 9.3%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 109 603 70 848 38 755 54.7%
1.1. Central Banks 17 742 8 806 8936 101.5%
1.2. Credit institutions .. 51651 3472 48 180 1,387.8%
1.3. Corporations and general governments . 24729 26 995 (2267) -8.4%
1.4, HOUSENOIUS ...ttt 15481 31575 (16 094) -51.0%
2. Loans and advances — impairment (23) (99) 76 76.4%
3. DepositS...cccceeriiiiinieennnnnnnnns 2102108 1876 042 226 066 12.1%
3.1, CNLral BANKS c..ecueeiieiieiesieeitete sttt sttt s - 25017 (25017) -100.0%
3.2. Credit iNSTEUTIONS c..eoveeiirieeiieierceee e e 100 111 230918 (130 807) -56.6%
3.3. Corporations, general governments and households..............ccccveunen. 2 001 996 1620107 381890 23.6%
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Banco de Investimento Global Group

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 81239 53657 27 582 51.4%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 44 303 25268 19035 75.3%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME...c.uictiiiiiteetiete ettt st et s e e e saesre e s e beeneeaesbeeseenns 100 129 (29) -22.5%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 19 353 21837 (2 484) -11.4%
6. (Fee and commission expenses) 4158 4328 (170) -3.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e 4 465 500 3965 793.8%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 14 898 2345 12554 535.4%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 9475 (121) 9597 7,911.6%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (1907) 7 495 (9 402) -125.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NEL .ttt s re e e re e e - 1 (1) -100.0%
14.  Other operating income........ 1936 1514 422 27.8%
15.  (Other operating expenses) 898 1319 (421) -31.9%
16. Total operating income, net 80 200 56 440 23760 42.1%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 39 305 34 824 4481 12.9%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 24383 21233 3150 14.8%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 14922 13591 1331 9.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 1072 1165 (93) -7.9%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 3271 3473 (203) -5.8%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 61 (319) 380 119.2%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree (1325) 2694 (4 019) -149.2%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 35 1 34 2,275.5%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28.  profit or (-) loss before tax from continuing operations 37781 14 601 23179 158.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) . 10 088 3881 6 207 159.9%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernen 27 693 10720 16 973 158.3%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 27 693 10 720 16 973 158.3%
33.  Attributable to minority interest (non-controlling interests) .......c.cccecvvuenene. 3498 479 3019 630.3%
34,  Attributable to owners of the parent.... 24 195 10 241 13954 136.2%

Thousands € Thousands € Thousands € %

Profit or loss for the year 27 693 10720 16 973 158.3%
Other comprehensive income.....

Items that will not to be reclassified to profit or loss . - (67) 67 100.0%

Items that may be reclassified to profit or loss........cceceevieverieiieninieneseeees 29409 (64 568) 93977 145.5%
Total comprehensive income 57 102 (53 915) 111 017 205.9%

Attributable to minority interest [Non-controlling interest].........coccecvevvrernienne - - - -

Attributable to owners of the Parent........cccecevveeieiirerieinereeese e 57 102 (53 915) 111017 205.9%
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Banco de Investimento Global Group

Balances as at 31 December 2022

Issuance of ordinary shares ........ccccccceevvereenennen.
Issuance of preference shares .........ccccvcevenvenene
Issuance of other equity instruments ..................
Exercise/Expiration of other equity instruments .

Conversion of debt to equity .......cccceeeeeveeieeneennes

Capital reduction

Dividends

Purchase of treasury shares..........ccccceveverenvennens
Sale or cancellation of treasury shares ................

Reclassification of financial instruments from
equity to liability

Reclassification of financial instruments from

liability to equity

Transfers among components of equity ..............

Equity increase or (-) decrease resulting from

business combinations ..........ccccceeevevirieninenenns

Share based payments

Other increase or (-) decrease in equity ..............

Total comprehensive income for the year ...........

186 947

(86 398)

(3498)
32907

ASSOCIACAO

PORTUGUESA

A

DE BANCOS

\

232347

3721

(10 241)

24195

(6 543)

83

350 043

(10 241)

(6237)
57 102

Balances as at 31 December 2023

186 947

1362

(56 989)

236 068

(2)

24 195

(6 543)

5629

390 667
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Banco de Investimento Global Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 76 690 54371 22 320 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (36 800) (25 676) (11 124) -
FEEs and COMMISSIONS......ciuirieieriietieiesieeteste et e see sttt ae b e saesaeeanens 14 868 17 233 (2 365) -
Recovery of loans................... - - -
Contributions to pension fund ........... (427) (389) (38) -
Cash payments to employees and suppliers. (37 843) (38 025) 182 -
Other costs and income paid / received .........coeeerveeeereeeenseeeresieeenenes 1540 (297) 1837 -
Sub-total 18 028 7 216 10 812 -
Changes in other operating assets and liabilities
Deposits in central DanKs .........ccoveeieriniriieneeere e - - - -
Financial assets at fair value through profit or loss (2 924) 167 (3091) -
Financial assets mandatorily at fair value through profit or loss............... (1603) (852) (751) -
Financial assets at fair value through other comprehensive income......... (8 046) (136 122) 128 075 -
Loans and advances to central banks and deposits from central banks ....... (34 204) (17 807) (16 396) -
Loans and advances to credit institutions (81 890) 112 840 (194 731) -
Deposits from credit iNStEULIONS ........c.eeerieirireie e (188 517) (174 831) (13 686) -
Loans and advances tO CUSTOMENS ........ceeverieeeerieniesienieseeiesieseenaesieennens (21 063) (59 582) 38519 -
Deposits from CUSTOMELS ....ocuiiieiiiciieiirieetese et 441 206 114 254 326952 -
Other debt SECUTities ISSUB .....cceveeiierienieiirieeieee e 12511 - 12511 -
Hedging derivatives 76 870 173 369 (96 500) -
Other operating assets and liabilities........cooervrvirereereneneereeee e (36 584) 71198 (107 782) -
Net cash from operating activities before income tax ... 173783 89 851 83932 93.4%
INcoMe tax PAId/rECEIVEM .....oceveererierietireee et aeneens (3 154) (1126) (2 028) -
Net cash from operating activities..........cccevveerereeiiiiiiieiiieiiniiiccssessssnnneenees 170 629 88 726 81903 92.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e (1319) (1 243) (77) -
Divestment of subsidiaries and assOCIates .........oceveverereeerereneeerenieene - - - -
Dividends received 100 129 (29) -
Financial assets at fair value through other comprehensive income......... (9 667) (64 385) 54718 -
Acquiisition of tangible and intangible assets..........c.ccocevereruennee. (2 709) (2 548) (161) -
Sale of tangible and intangible assets........cccvevenerieenininer e - - - -
Net cash from investing activities (13 596) (68 047) 54 451 80.0%
Cash flows from financing activities
Share capital INCrEASE .....coviverieiicieeeereree e - - - -
Subscription / redemption of participation UNits ..........ccccevvereeveverernennene. 11031 13789 (2 758) -
Instruments representing Capital........ccceeverrereneirerereeee e (11 650) (168) (11 482) -
TrEASUNY SNAIES ..cvviviiieieieiectee ettt e sae e enaens - - - -
Dividends paid (13 400) (9 740) (3661) -
Other liabilities (600) (675) 75 -
Net cash from financing activities .........ccccccveeeereeiiiiiiieiiieiinncnccciesssneneeeen (14 619) 3207 (17 826) -555.9%
Net changes in cash and cash equivalents 142 414 23 885 118 529 496.2%
Cash and cash equivalents at the beginning of the year ..........cccccceevvenens 246 416 219 057 27 360 -
Effect of exchange rate changes on cash and cash equivalents................. (1989) 3474 (5 463) -
Net changes in cash and cash equivalents 142 414 23 885 118 529 496.2%
Cash and cash equivalents at the end of the year 386 842 246 416 140 426 57.0%
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DE BANCOS

ANO

Banco Finantia Group

National

BANKING

Banco Finantia, S.A.

HOLDING COMPANIES

OTHER FINANCIAL ENTITIES

OTHER INVESTMENTS

Sofinloc, Lda.

Finantia Corporate, Lda.

International

Banco Finantia S.A. Sucursal en Espafia

Finantia Holdings BV

Finantia UK Limited
Finantia USA Inc
Finantia Malta Ltd

Esprin - Espafiolda de Promociones, SL

Spain

Netherlands

Spain
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Banco Finantia Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 54 816 88391 (33575) -38.0%
2. Financial assets held for trading 26 368 41 853 (15 485) -37.0%
2.1, DEIIVATIVES ...ttt 11661 28123 (16 462) -
2.2, EQUItY INSEFUMENTS .eovviiiiiiiiieeiieee e - - - -
2.3. Debt securities.......... 14 707 13730 977 -
2.4. Loans and advances - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss 423 443 (20) -4.6%
3.1, EQUItY iNSEFUMENTS .eoveiiiiiiiieieeee e 62 60 2 -
3.2. DD SECUNILIES ..vveureerieiecieeteeteete ettt e ae st sae e nnenre e 361 383 (22) -
3.3. L0aNs and @dVANCES.......ccueeeieriineeieieeieeie e seeetesseeseesaesteeseesaesseeseneeens - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiiiiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES .eouvevetieniirieriieie sttt ettt et nbeas - - - -
4.3. L0aNns anNd adVANCES .....ccuevuerriiinrieierenie ettt sttt r s - - - -
5.  Financial assets at fair value through other comprehensive income...... 1134991 1063 416 71574 6.7%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiieiiciicrecece e - - - -
5.2. Debt securities.......... 1088424 1044233 44191 -
5.3. Loans and advances 46 566 19183 27 383 -
6. Financial assets at amortised cost 840 415 674791 165 624 24.5%
6.1. DEDL SECUNILIES ...ttt e e 578 935 442799 136 137 -
6.2. Loans and advances 261480 231993 29 487 -
7. Derivatives — Hedge accounting 93761 129 861 (36 100) -27.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... - - - -
10. Tangible assets 13 467 13592 (125) -0.9%
10.1. Property, plant and eqUIpMENt .......ccevririeinerereeereree e 12 952 12 617 335 -
10.2. INVESTMENT PrOPEITY .eovveriieierieeiieierieseete ettt st sbe e esaesaes 515 975 (460) -
11. Intangible assets 566 639 (73) -11.4%
12,0 GOOAWI Il - - - -
11.2. Other intangible assets......ccccceevevieceevienieecienieenne. 566 639 (73) -
12. Taxassets 18 332 29 586 (11 254) -38.0%
12.1. Current tax assets... 3130 4 860 (1730) -
12.2. Deferred taX @SSES......ciumiireieeeeirenreeeesteereereesaesreessessesreesesseeseessesnes 15 202 24727 (9 525) -
13.  Other assets 13790 16 808 (3018) -18.0%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 2196 929 2059 380 137 548 6.7%
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Banco Finantia Group

Liabilities Thousands € Thousands € Thousands € %

1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 5828 3141 2687 85.5%
1.0, DEFIVALIVES .ottt sttt e 1136 1097 39 -
1.2, ShOTt POSITIONS ...ceuviiieiieieeitetereetee et 4692 2045 2647 -

1.3, DEPOSIES ettt e - - - -
1.4. Debt securities issued.. .
1.5. Other financial liabilities ........ccoeerireririrec e - - - -
2.  Financial liabilities designated at fair value through profit or loss .conta - - - -
2.1. Deposits ...
2.2. Debt securities issued.. .
2.3. Other financial liabilities - - - -

3. Financial liabilities measured at amortised cost 1716 602 1620185 96 417 6.0%
3.1, DEPOSITS c.uveeuteeiieeiteerite ettt ettt ettt sttt st e nee e 902 894 845 480 57414 -
3.2. Sale operations with repurchase agreements..........cccceveeveenenenneniene 705 503 611183 94 320 -
3.3. Other financial abilItIes .......cccoveriererieeeeee e 108 205 163 522 (55 317) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns 8171 187 7984 4,264.1%
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 561 713 (152) -21.3%
7. Taxliabilities ........... 267 1590 (1323) -83.2%
7.1. Current tax liabilities . 267 1590 (1323) -
7.2. Deferred tax Habilities .......cooveieirereirereeeree e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 16 590 10378 6212 59.9%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 1748 019 1636 195 111 824 6.8%
Equity
11. Capital 150 000 150 000 - -
12.  Share premium 12 849 12 849 - -
13.  Equity instrumentes issued other than capital ..........ceeeeeeiiiiicnnnnnnnnnens - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income (26 091) (53 447) 27 356 51.2%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes (1758) (2120) 362 17.1%
17. Revaluation reserves - - - -
18. Other reserves 303 558 336 749 (33 190) -9.9%
19. (-) Treasury shares - (21 093) 21093 100.0%
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 10 352 248 10 104 4,082.4%
21.  (-) Interim dividends - - - -
22.  Minority interest - - - -
Total equity 448 910 423 186 25724 6.1%
Total equity and total liabilities 2196 929 2 059 380 137 548 6.7%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 311 842 254 307 57535 22.6%
1.1, Central Banks .....cccveiiiniiiiiiicicicce e - - - -
1.2, Credit iNSTEULIONS c..o.eviieeiieierieeeet e 75 596 79301 (3 705) -4.7%
1.3. Corporations and general gOVErNMENTS .......ccccovereeieriirieenienenieenennes 232759 170 250 62 508 36.7%
1.4, HOUSENOIAS ..cuveeieiiieeeteeeee et 3487 4756 (1 269) -26.7%
2. Loans and advances — impairment (3796) (3131) (665) -21.2%
3.  Deposits.....ccceeunee . 902 894 845 480 57 414 6.8%
3.1, CeNral BANKS .cveeeiieiieteieeeeseeet ettt - - - -
3.2. Credit inSHItULIONS ...cocveveeeieeecceeeeeee s . 763 1095 (332) -30.3%
3.3. Corporations, general governments and households............c.ccecueunne 902 131 844 385 57 746 6.8%
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Banco Finantia Group

Thousands € Thousands € Thousands € %
1. INtEreStiNCOME (oot s 110 645 67 799 42 846 63.2%
2. (INTEreSt EXPENSE) .ouviruieiiriieierieeiiete sttt sttt ettt ettt s be e e sbesaeebenbeeneeneas 52189 17 404 34784 199.9%
3. (Expenses on share capita repayable on demand) .......cccceerveveveneeeinenennns - - - -
4. DiVIENd INCOME....uiiiiiiiieriiete ettt ettt s be s - - - -
5. Fee and commission income.... 1593 1222 371 30.4%
6.  (Fee and COMMISSION EXPENSES) ....evruireeieririerierieiesiesieeeee et s seeeeresse e 561 544 17 3.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......cecceeiiiririiiineeeee e (5113) 2313 (7 425) -321.1%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 3003 11 665 (8 662) -74.3%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e (118) (99) (19) -19.2%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 10SS, NEt .....cc.eciririiieireee e - - - -
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen (2 210) (2 575) 365 14.2%
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e (13 832) (9 839) (3993) -40.6%
13.  Gains or (-) losses on derecognition of non financial assets other than held
for sale, net................. 129 194 (65) -33.7%
14.  Other operating income.... 430 284 146 51.6%
15.  (Other operating expenses) . 879 545 334 61.3%
16. Total operating income, net 40 898 52471 (11573) -22.1%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseente st seesbesbeesesaesseesensesnsenses 23295 22 150 1144 5.2%
17.1. (Staff EXPENSES) .ecuviiirieiieieiiesieeite ettt s 14 394 13231 1164 8.8%
17.2. (Other administrative EXPENSES)......ccvrerueereriereereeerieeeeseeeeessesseeenes 8901 8920 (19) -0.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 360 266 94 35.3%
19.  (Depreciation)......ccecevereeerereenne 1477 1574 (97) -6.2%
20. Modification gains or (-) losses, net... - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns (150) 4 (154) -3,649.7%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccccovererereneiirieecreeee 4111 32652 (28 541) -87.4%

23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

VENLUIeS and ASSOCIATES) ....cvviveuireirieieiirierieeeteseeee sttt st ebe e see e seesteneene - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 271 (13) 284 2,159.5%
25.  Negative goodwill recognised in profit or loss
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures

and associates accounted for using the equity method ..........cccevevvcirinieene - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as

held for sale not qualitying as discounted operations.........c.ccccceveevvererennens - - - -

28.  profit or (-) loss before tax from continuing operations...........cccceeeeereenee. 11533 (4 163) 15 697 377.0%
29. (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS) weeuvieieitiriieiteteeteeteste st et e st e tesbe s bt e tesbesseenbesseesbenbeeseenaesaeessentesneensan 1181 (4 411) 5592 126.8%
30.  Profit or (-) loss after tax from continuing 0perations ............ccceeveeuerernee 10 352 248 10 104 4,082.4%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 10352 248 10 104 4,082.4%
33.  Attributable to minority interest (non-controlling interests) .........ccceceveeuene - - - -
34.  Attributable to owners of the pParent.......cccccevervieveneeieneneese e 10 352 248 10 104 4,082.4%

Thousands € Thousands € Thousands € %

Profit or loss for the year 10 352 248 10 104 4,082.4%
Other comprehensive income

Items that will not to be reclassified to profit or 10ss ........cccoevevveeeeceeveseeceenenns - - - -

Items that may be reclassified to profit or l0SS.......ccccoeveririeirinenccereeees 27 356 (44 375) 71731 161.6%
Total comprehensive income 37708 (44 127) 81835 185.5%

Attributable to minority interest [Non-controlling interest].........coccecevevcernienne - - - -

Attributable to owners of the PareNnt.........cecvvveevecirenieinerereeeere e 37708 (44 127) 81835 185.5%
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Balances as at 31 December 2022

Issuance of ordinary shares.........ccccoceevevvieneens
Issuance of preference shares........ccccvvevverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction....
Dividends

Purchase of treasury shares ........c..ccocevvevveeneens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments.....

Other increase or (-) decrease in equity ..

Total comprehensive income for the year...

150 000
21093

(21 093)

12 849

(53 447)

27 356

(2 120)

610

336 749
(21 093)

(11752)

(346)

(21093)

248

(248)
10352

- - 423 186

- - (21 093)
- - (12 000)
- - 21093

16
37708

Balances as at 31 December 2023

150 000

12 849

(26 091)

(1758)

303 558

10352

- - 448 910
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Banco Finantia Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received..........ovveereieecieneceeseseceee s 76 124 64 846 11277 -
Interest and similar eXpenses Paid ........cceceverieerienenienieneee e (42 110) (12 851) (29 258) -
Fees and commissions received... 1593 1222 371 -
Fees and commissions paid...... (561) (544) (17) -
Recovery of loans................... 4966 6423 (1457) -
Contributions to pension fund - - - -
Cash payments to employees and sUppliers........ccceeeveveveecieneeceeseseeeenns (23 081) (23 148) 67 -
Sub-total 16 930 35948 (19 017) -
Changes in other operating assets and liabilities
Deposits with / from central banks.........ccccoeeivreienncenneeeeeceene (1861) 51 (1912) -
Financial assets at fair value through profit or loss........... 4825 2175 2 650 -
Financial assets mandatorily at fair value through profit or loss... 20 (46) 66
Financial assets at fair value through other comprehensive income (42 620) 159 475 (202 095)
Financial assets at amortized COSt ........ccevveveevierreeeereseereere e (192 214) (40 322) (151 891)
Loans and advances to credit institutions.........cccceveevveeeeeecieseeeeee e 21100 30 495 (9 395) -
Deposits from credit iNSItULIONS ......cceeeeeeiiieieieseciee e (55 339) 145 565 (200 904) -
Loans and advances t0 CUSTOMENS ......c.cceveirerierieienienieneeestesiee e seeeenene 1269 (116) 1385 -
Deposits fromM CUSTOMEIS ....ocuviieiiiriieiisieeiesie ettt 141677 (88 013) 229 690 -
Hedging derivatives 91199 (193 667) 284 866 -
Other operating assets and liabilities...........ccocveveneriienininiereeseeeee 7937 (7 583) 15520 -
Net cash from operating activities before income tax ... (7077) 43 961 (51 037) -116.1%
INCOME X PRI vevientiriiiieieeieie ettt et st e b seesaesaesasans (139) (3122) 2983 -
Net cash from operating activities..........cccevreueereeiieeiiieiieeiiniiiccesessssnnnnenees (7 215) 40 839 (48 054) -117.7%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates .......ccccevereerereriieneniieseseeiens - - - -
Divestment of subsidiaries and assoCiates ........ccccveevverereeieeneneenenennens - - - -
Dividends received ........ccccviiiiiiiiniii e - - - -
Acquisition of tangible assets.......cccveviiieiiericiee e (1114) (658) (456) -
Sale of tangible assets.............. 9 175 (166) -
Acquisition of intangible assets (256) (578) 322 -
Sale of iNtaNGIbIE @SSELS ..cuivuiiieiirieie e - - - -
Net cash from investing activities (1362) (1061) (301) -28.4%
Cash flows from financing activities - -
Share capital INCrEASE .....cccveeveieiiecie et s - - - -
Issuance of bonds and other debt SECUTities ........coceevveririerienenienereene - - - -
Reimbursement of bonds and other debt securities . - - - -
Reembolso de passivos subordinados - - - -
Treasury shares ......cccoceeceeveneeeenne. . - - - -
DivIdENAS PAI ...veiviiiiriiiierieeeeerieete ettt sttt s (12 000) - (12 000) -
Net cash from financing activities (12 000) - (12 000) -
Net changes in cash and cash equivalents (20 577) 39778 (60 355) -151.7%
Cash and cash equivalents at the beginning of the year .........cccccccveeene 141769 109 960 31809 -
Effect of exchange rate changes on cash and cash equivalents................. (14 939) (7 969) (6 969) -
Net changes in cash and cash equivalents (20 577) 39778 (60 355) -151.7%
Cash and cash equivalents at the end of the year 106 253 141 769 (35 516) -25.1%
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ASSOCIANCAO

PORTUGUESA
DE BANCOS

Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

National International

BANKING

Banco Invest, S.A.

INVESTMENT BANKING AND VENTURE CAPITAL

Fundo de Investimento Imobilidrio Fechado Tejo

ASSET MANAGEMENT
Invest Gestdo de Activos - Sociedade Gestora de Fundos de Investimento Mobilidrio, S.A.

HOLDING COMPANIES

Alves Ribeiro Investimentos Financeiros, SGPS

HOLDING COMPANIES

Alves Ribeiro Investimentos Financeiros, SGPS

OTHER INVESTMENTS
US Gestar - Gestdo de Imdveis AR France Invest France
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Alves Ribeiro, SGPS, S.A.

m Banking Activities and Other Activities

® Banking Activities
A Other Activities
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 60 754 51863 8891 17.1%
2.  Financial assets held for trading 25286 34782 (9 495) -27.3%
2.1, DEIIVALIVES ..uveeeeereteeteeie sttt te et tesre e e s e st e b e eseeasebesbeesaenesaeennenaenns 648 2642 (1994) -
2.2, EQUItY INSTFUMENTS .ooviiiiiiiieiiieee e 6291 1989 4302 -
2.3. DEDL SECUNILIES ..uveurivieierieeieetesec ettt e s 18 348 30151 (11 803) -
2.4.L0aNs aNd dVANCES ....ccuevueeeieriireeeieieeieeee e seeessesreeseesaesteeseesaesseessenseens - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 26 738 22 967 3771 16.4%
3.1, EQUItY iNSEFUMENTS .eouveiiiiiiieiieee et s 26 738 22 967 3771 -
3.2. Debt securities.... - - - -
3.3. L0ans and adVanCeS.........coveerereeieenierienieeereniereee e . - - - -
4. Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoiiiiiiiiiieeee et - - - -
4.2, DEDT SECUIIEIES .eevvevevieeiriirieeie sttt st - - - -
4.3. L0aNns anNd adVANCES .....ccuevuerriiinrieierenie ettt sttt r s - - - -
5.  Financial assets at fair value through other comprehensive income...... 119919 190 990 (71071) -37.2%
5.1, EQUItY INSTrUMENTS .eeeiiiiiiiiieiiciicrecece e - - - -
5.2. DEDL SECUNILIES ..uveuiiiieierieeiiete sttt s eee 119919 190990 (71071) -
5.3. L0aNns and @dVanCeS.......cceeeeiiririenienienieniesieeiesee et s ene - - - -
6. Financial assets at amortised cost 649 083 660 059 (10977) -1.7%
6.1. DEDT SECUIILIES c.veuveuiiiienieirie ettt st b e saenee 231528 248 993 (17 465) -
6.2. Loans and advances 417 555 411 066 6489 -
7. Derivatives — Hedge accounting........ccccceeeeereeniiiiiiiniininnsisnssssssssssssseenees - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ................... 3953 25 3928 15,684.7%
10. Tangible assets 17 077 15443 1635 10.6%
10.1. Property, plant and eqUIpMENt .......ccevririeinerereeereree e 7453 5781 1672 -
10.2. INVESTMENT PrOPEITY .eovveriieierieeiieierieseete ettt st sbe e esaesaes 9625 9662 (37) -
11. Intangible assets 1062 725 337 46.5%
12,0 GOOAWI Il - - - -
11.2. Other intangible assetS......ccciviiieriiricieieeeeee et 1062 725 337 -
B I 3G T =1 8441 7 007 1434 20.5%
12.1. CUMTENT taX @SSETS c.uveevierieeiieeteesite ettt ettt 5789 2254 3535 -
12.2. Deferred taX @SSEtS......civmriireieeeerienreeeesteereeseesaesreesesseeneesesseeseessesnes 2652 4753 (2 101) -
13.  Other assets 7 288 11999 (4711) -39.3%
14. Non-current assets and disposal groups classified as held for sale ........ 20 040 5586 14 454 258.7%
Total assets 939 642 1001 446 (61 804) -6.2%
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........cccccovvivueiiniinieeeiniiiieecnnciinees 2029 210 1819 864.7%
1.0, DEFIVALIVES .ottt sttt sttt 2029 210 1819 -
1.2, ShOTt POSITIONS c..eevvieieiieieeieete ettt b e sre s - - - -
R TR B 7T o T 1Y 1 £ PO PROPUPPRRTPPRPIRE - - - -
1.4. Debt SeCUrities iSSUE......ccviiireriiieericreeee e - - - -
1.5. Other financial liabilities .........ccveeeeviriieeeeeeee e - - - -
2.  Financial liabilities designated at fair value through profit or loss .conta - - - -
2.1. Deposits - - - -
2.2. Debt securities issued.. . - - - -
2.3. Other financial iabilities........oceoveirereiirireeree e - - - -
3. Financial liabilities measured at amortised cost 718 803 822 235 (103 432) -12.6%
3.1 DEPOSIES wveeeeereeeeeereseeeeeseseees e eeseees e seseess e seseee s eeseees e seseees e seseees e serean 707 143 809 765 (102 622) -
3.2. Debt SECUNtIES ISSUBT. ...cuevuiiiiriiriieiesieeee e s - - - -
3.3. Other financial abilities........ccovveveevieeeeeecececeee e 11 660 12471 (810) -
4. Derivatives — Hedge accounting.........cccceveeervrnnnnnneeennnneeieieesiessssessssssnns - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
6. PrOViSIONS....ccutiiiiiiiiiiiiiiiiiiiiiiiiiiisiieeireee s sssssssssssssnees 1058 7015 (5957) -84.9%
7. Taxliabilities .....ccceeeiiiiiiiiiiiiiiiiiinerreerrrerr e 7426 287 7139 2,483.0%
7.1. Current tax liabilities ... 6285 287 5998 -
7.2. Deferred tax Habilities .......cooveieirerieireee e 1141 - 1141 -
8. Share capital repayable on demand - - - -
9. Other liabilities 13 088 11 508 1580 13.7%
10. Liabilities included in disposal groups classified as held for sale............ 1175 - 1175 -
Total liabilities 743 579 841 256 (97 677) -11.6%
Equity
11. Capital 36 000 36 000 - -
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ..........ccoeeeiciiiiinnnnnnnnnes - - - -
14. Other equity - - - -
15. Accumulated other comprehensive income (2751) (9972) 7221 72.4%
16. Retained  arningS.....ccccceeeiiiiiiiiiiississsnnnneereeeeesieeesteesssssssssssssssnnnsnnnnes 122 105 113 154 8951 7.9%
17. Revaluation reserves - - - -
18. Other reserves 8247 8261 (14) -0.2%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent .........ccccceeeeeieecnnnnee. 21333 10951 10 382 94.8%
21.  (-) Interim dividends - - - -
22.  Minority interest 11 130 1797 9334 519.5%
Total equity 196 063 160 190 35873 22.4%
Total equity and total liabilities 939 642 1001 446 (62 945) -6.3%

Loans and advances — 8ross amMOUNTS ........ccciieeeeennnncssinniineennnnsssssssnnnns
1.1. Central Banks......cccecevereeencnnene

1.2. Credit institutions ......c.coccvveeeereneenennes

1.3. Corporations and general gOVErNMENTS .......ccccovereeienierieerienenieeneennes
1.4, HOUSENOIAS ...t
Loans and advances — impairment
0 T=T ¢ 1 | 3N
3.1, CNral BAnKS ...cccveeiieiieiesieeiieiese ettt te e sae st e e sae b e e
3.2, Credit iNSTEUTIONS c..ovvieieieieiieiereeeeee e s
3.3. Corporations, general governments and households............c.ccecueuenn.

Thousands €
442 838
1000

87 215

354 622

(25 284)

707 143

42 649

493

664 001

Thousands €
438 822
1000
111595

326 226

(27 755)

809 765

173 826

7 258

628 681

Thousands €
4016

(24 380)
28396
2471
(102 622)
(131178)
(6 765)
35320
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Thousands € Thousands € Thousands € %
1. INtEreStiNCOME (oot s 59788 45183 14 605 32.3%
2. (INTEreSt EXPENSE) .iviiueerieieeierieeiiete sttt sttt st e te st aesbe e e saesaeebenteeneenees 16 710 8359 8351 99.9%
3. (Expenses on share capita repayable on demand) .......cccceeveverereeeineniennns - - - -
4. Dividend iNCOME.....ccuciiiiiiiieee e - - - -
5.  Fee and cOMmMISSION INCOME .....ccuueviiiuieierieriete sttt et sre e nas 16 925 17 543 (618) -3.5%
6.  (Fee and COMMISSION EXPENSES) ....evruireeurererierierieierienieeeee st s seeeeresbe e 1800 2500 (700) -28.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net (3746) 2244 (5990) -266.9%
8.  Gains or (-) losses on financial assets & liabilities held for trading, net ......... 1439 (8 103) 9542 117.8%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEL....cceviiiieieeiceseeeeee e 4173 1212 2961 244.3%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eciririeieireiee e 34 22 12 55.1%
11.  Gains or (-) losses from hedge accounting, Net .......c.cceceveveeiieneneesieneneennen - 1365 (1 365) -100.0%
12.  Exchange differences [gain of (-) 10SS], NEL ...cocevveieirieieeireee e (276) 1478 (1755) -118.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NBL...iiiieiieieteeiee ettt st sae st ene 72 554 (482) -87.1%
14.  Other operating income.... 1199 1554 (355) -22.8%
15.  (Other Operating EXPENSES) ..c.ecverveuiruireeieieeierieiereetenteeeee sttt s seeeeresbeneeneas 830 598 232 38.7%
16. Total operating income, net 60 269 51 595 8674 16.8%
17, (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesieseete st eeesbesbeesesaesseessansesnsenses 23969 21394 2574 12.0%
17.1. (Staff EXPENSES) .ecueiiirieiiriieiesieeeete et s 14 952 13 304 1648 12.4%
17.2. (Other administrative EXPENSES)....cc.evrerueeeeriereeeeterieeeeseeseeessesseeenes 9016 8090 926 11.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 248 - 248 -
19, (DEPrECIAtION)...cueeuireiieiietertet ettt sttt b ettt sttt st 2036 1915 121 6.3%
20.  Modification gains or () l0SSES, NEL......ccervereririierieseeieese e - - - -
21.  (Provisions or (-) reversal or ProviSions) ........cceccecereseereeresessiesesseesiesesseenns (35) 2712 (2 748) -101.3%
(Impairment or (-) reversal of impairment on financial assets not
22. measured at fair value through profit or loss) 2661 5564 (2 903) -52.2%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...cuuerirrieierieereeeesieeteete et eae e ereeseesreesaesseeseessesreeseenns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 1123 123 1000 810.7%
25.  Negative goodwill recognised in profit or [0Ss........ccceceevverereriieneniieneneeeenne - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method ..........cccevevvcerinieenne (2 445) (6 125) 3680 60.1%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeueerereennne. 712 329 384 116.8%
28.  profit or (-) loss before tax from continuing operations...........ccccceeeereenen 28 535 14 089 14 445 102.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) weeuvivieiteriieiteteete et e ste st et e st e tesbe s bt et e sbesseebesseesbenbeeseensesseessentesnnensan 5766 2994 2773 92.6%
30.  Profit or (-) loss after tax from continuing operations .............cceeeeeerernn 22768 11 095 11673 105.2%
31.  Profit or (-) loss after tax from discontinued operations............c.cccccceeveruenenee. - - - -
32. Profit or (-) loss for the year 22 768 11 095 11673 105.2%
33.  Attributable to minority interest (non-controlling interests). 1435 145 1291 892.5%
34.  Attributable to owners of the Parent.......cccccceveriiereneeieneneeere e 21333 10951 10 382 94.8%

Thousands € Thousands € Thousands € %

Profit or loss for the year 22768 11 095 11673 105.2%
Other comprehensive iINCOME........cciiiiiiiiiiiiiiiiiiiinsrrnreeeereeeeeeseeeeeeeesssssssesnns

Items that will not to be reclassified to profit or loss ........cccccvverereeneneinienenns - (106) 106 100.0%

Items that may be reclassified to profit or loss........cceceevieverieiieninieneseeeees 7221 (12 099) 19 320 159.7%
Total comprehensive income 29989 (1110) 31099 2,801.7%

Attributable to minority interest [Non-controlling interest]........ccccccvvvvecvrenenene 1435 145 1290 889.7%

Attributable to owners of the Parent........cccecevveeiecirerieene e 28 554 (1 255) 29 809 2,375.2%
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Alves Ribeiro — Investimentos Financeiros,

Balances as at 31 December 2022

Issuance of ordinary shares........c.ccecceevevienennnen.
Issuance of preference shares.......c.cccecvverennennne
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments .
Conversion of debt to equity.......ccecceeceereecieneene
Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares ..
Reclassification of financial instruments from
equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity....
Equity increase or (-) decrease resulting from
business combinations .........cccceeeverieerinencnienne.

Share based payments .......ccccceceveeveniieneeneennen.
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

SGPS, S.A.

(9972)

7221

113154

8261

(14)

10951

(10 951)

21333

1797

7 898
1435

160 190

7 884
29 989

Balances as at 31 December 2023

(2751)

122 105

8247

21333

11130

196 063
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 65 045 40 267 24778 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (11 674) (2 175) (9 499) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 17 089 20299 (3 210) -
Fees and commissions paid (1 824) (10 304) 8480 -
Recovery of loans 373 298 75 -
Contributions to pension fund........... . - - - -
Cash payments to employees and suppliers........ccccecveveveecieneeceeneseeeenns (23 708) (21 348) (2 360) -
Sub-total 45 301 27 038 18 263 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e (135 000) - (135 000) -
Financial assets at fair value through profit or loss - 636 (636) -
Financial assets mandatorily at fair value through profit or loss............... 13 406 (3925) 17331 -
Financial assets at fair value through other comprehensive income......... 77 455 (56 001) 133 456 -
Acquisition of financial assets at amortised cost..........cccevvrerunnene . - 72 585 (72 585) -
Sale of financial assets at amortised cost ........ 27273 (25 503) 52776 -
Loans and advances to credit iNStitUtioNS...........coeveererieenenenieerceene - (300) 300 -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e (6762) 6693 (13 454) -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens (35 749) (12 788) (22 961) -
Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s 31825 (109 208) 141033 -
Hedging derivatives - - - -
Other operating assets and liabilities........cooervrvirereereneneereeee e (3 683) 6 860 (10 543) -
Net cash from operating activities before income tax ... - 14 066 (93 912) 107 979 115.0%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans (1915) (5501) 3586 -
Net cash from operating activities.......cccoevveeeiiiiiieeiiiiinieenininneenncneeeenees 12151 (99 413) 111 565 112.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e - - - -
Divestment of subsidiaries and assoCiates ............ccceveerinieeciniiieicninnenns - - - -
Dividends rECEIVEM .....ccuiiiuiriieieiirieee et 75 2010 (1935) -
Acquisition of tangible @SSetS........cvireirireririreee e (841) 1282 (2 123) -
Sale of tangible assets.............. 7 (2 900) 2907 -
Acquisition of intangible assets (564) 429 (993) -
Sale of iNtaNGIbIE @SSELS ..c..ivirieiirieerect e - - - -
Net cash from investing activities (1322) 820 (2 143) -261.2%
Cash flows from financing activities
Share capital INCrEASE .....cvuiveieieieeeeeeceer ettt e - - - -
Issuance of bonds and other debt securities .........cccecvvereerenennienenennne - - - -
Reimbursement of bonds and other debt securities ..........ccceveecverirennns - - - -
Issuance / reimbursement of subordinated liabilities .............cccveeerueennnns - - - -
Treasury shares . - - - -
Dividends paid............. (2 000) (1 500) (500) -
Net cash from financing activities (2 000) (1500) (500) -33.3%
Net changes in cash and cash equivalents ..........ccceeeiiieiiieiiiiiiiciicccsnnnnnnenen 8829 (100 093) 108 922 108.8%
Cash and cash equivalents at the beginning of the year ..........ccccccevveens 51929 152 022 (100 093) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 8 829 (100 093) 108 922 108.8%
Cash and cash equivalents at the end of the year 60 757 51929 8829 17.0%
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Crédito Agricola Group

National International

BANKING

Caixa Central - Caixa Central de Crédito Agricola Mutuo, CRL

Caixas de Crédito Agricola Mutuo

INVESTMENT BANKING AND VENTURE CAPITAL
CA Capital —Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT
Crédito Agricola Gest - Sociedade Gestora de Fundos de Investimento Mobilidrio S.A.

Crédito Agricola Imdveis, Unipessoal, Lda.

HOLDING COMPANIES

Crédito Agricola SGPS S.A.

CCCAM Gestao de Investimentos e Consultoria Unipessoal Lda
CA Seguros e Pensdes, SGPS, S.A.

INSURANCE AND HEALTHCARE
Crédito Agricola Seguros
Crédito Agricola Vida

OTHER INVESTMENTS

FENACAM - Federagdo Nacional das Caixas de Crédito Agricola Mutuo FCRL
CA Informdatica-Servigos de Informatica S.A.

CA Servigos - Servigos Informéticos e de Gestdo - ACE

FEIIA CA Imobiliario

FIl Imovalor CA

RNA - Rede Nacional de Assisténcia, S.A.

FIM CA Institucionais
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Crédito Agricola Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits.......... 1615284 1356 115 259 169 19.1%
2.  Financial assets held for trading 124 254 164 165 (39911) -24.3%
2.1, DEMIVATIVES ...ttt ettt 14 988 5707 9281 -
2.2, EQUILY INSTFUMENTS ..oiieiiieiiiiiee sttt e e - - - -
2.3, DEDT SECUIILIES .ottt st st 109 266 158 458 (49 191) -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 196 378 185281 11098 6.0%
3.1. Equity instruments 196 378 185 281 11098 -
3.2. Debt securities.......... - - - -
3.3. L0aNS aNd @dVANCES ....ccuevueruieiiniieieiesieeee e st e ste st seesbe st esae e aenee e - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieee e - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 303 744 121900 181844 149.2%
5.1, EQUItY INSEFUMENTS .eouviiiiiiiieeieee e - - - -
5.2. DEDL SECUNILIES ...uveuveiieeesieeiiete sttt 303 744 121 900 181 844 -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 20531516 20337 394 194 122 1.0%
6.1. Debt securities ........cccceeueee 9217 445 9 086 086 131359 -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 11 314 071 11 251 308 62 762 -
7. Derivatives — Hedge accounting 686 290 885 429 (199 139) -22.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 222 060 125 765 96 295 76.6%
10. Tangible assets 241098 240 427 672 0.3%
10.1. Property, plant and eqUipMENT......ccccecvevereeiienenceeee e 241098 240 427 672 -
10.2. INVeStMENT PrOPEILY ...eeiiieiieiiieiie ettt - - - -
11. Intangible assets 96 531 102 949 (6418) -6.2%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......cccoouevenerceevieneeiieniennnn. 96 531 102 949 (6 418) -
12. Tax assets 65484 65 822 (338) -0.5%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane 501 3016 (2516) -
12.2. Deferred tax @SSets......cou ittt 64 983 62 806 2178 -
13.  Other assets 419 802 306 555 113 247 36.9%
14. Non-current assets and disposal groups classified as held for sale ........ 7488 260 079 (252 591) -97.1%
Total assets 24 509 930 24 151 881 358 049 1.5%
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Crédito Agricola Group

Liabilities Thousands € Thousands € Thousands € %

1.  Financial liabilities held for trading.........cccccevviiueeiiiiieeecnniieeennceees 9872 5216 4656 89.3%
1.0, DEFIVALIVES .ttt st 9872 5216 4 656 -
1.2, ShOTt POSIEIONS ...ttt sttt re s - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.eeerierieerieieie et - - - -
1.5. Other financial liabilities

2. Financial liabilities designated at fair value through profit or loss . conta - - - -
2.1. Deposits
2.2. Debt securities issued..

2.3. Other financial abilities........ccovievierecieieeceee e - - - -
3. Financial liabilities measured at amortised cost 20901 517 20 898 574 2943 0.0%

3.1, DEPOSITS cuveeurieiieeieesite sttt s 20 260 085 20502 022 (241 937) -

3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 561522 301171 260 351 -

3.3. Other financial abilities........ccoevveviereeieiereceeee e 79910 95381 (15471) -
4. Derivatives — Hedge accounting.........cceeveeeeeiiiiiiiinnnnnnnnssissnnnineennnssseees 97 297 27 415 69 882 254.9%
5.  Fair value changes of the hedged items in portfolio hedge of interest

rate risk - - - -

6. Provisions 50336 41136 9200 22.4%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 90 663 11 249 79 415 706.0%
7.1. Current tax liabilities ... 89176 10 140 79 036 -
7.2. Deferred tax Habilities ......cceviviecieiieieieeceeec e 1487 1109 378 -
8. Share capital repayable on demand 60 430 (371) -86.2%
9. Other liabilities 925 552 1129195 (203 643) -18.0%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 22 075 297 22 113 216 (37 919) -0.2%
Equity -
11. Capital 1438613 1359 208 79 404 5.8%
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes - - - -
14,  Other eqUItY...ccccceeeeeiiiiiiiiiiiiiiiiiiiisrrrere e see s s sssssssssssssssssssnes - - - -
15. Accumulated other comprehensive income .........cccceeeiiiiiccccnecssrnnnnnnnns (36 815) (44 156) 7341 16.6%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 169 752 32339 137413 424.9%
17. Revaluation reserves (310) (162) (148) -91.5%
18. Other reserves 565 717 546 824 18 893 3.5%
19. (<) Treasury Shares .........ccceeeeeiiieiecccsssssnnnnneeeeeeeeeeeesseesssessssssssssnnnssnnnns - - - -
20. Profit or loss attributable to owners of the parent 297 597 144 536 153 061 105.9%
21.  (-) Interim dividends - - - -
22. Minority interest 80 76 4 5.0%
Total equity 2434633 2038 665 395 968 19.4%
Total equity and total liabilities 24509 930 24 151 881 358 049 1.5%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 11 703 247 11 600 900 102 347 0.9%
1.1, Central BanKs .....cooiiieieniiniieiesiesiieie et - - - -
1.2, Credit INSEItUTIONS ..oc.eeveieeeeieecicee e 33096 29419 3677 12.5%
1.3. Corporations and general gOVErNMENTS .......ccccevereeieniirieerienenieeniennes 6492 427 7342739 (850 312) -11.6%
1.4, HOUSENOIUS ...ttt 5177724 4228742 948 982 22.4%
2. Loans and advances — impairment (389 176) (349 592) (39584) -11.3%
3. DepositS...cccceeriiiiinieennnnnnnnns 20 260 085 20 502 022 (241 937) -1.2%
3.1, CNLral BANKS c..ecueeiieiieiesieeitete sttt sttt s 18 122 28 204 (10 081) -35.7%
3.2. Credit iNSTEUTIONS c..eoveeiirieeiieierceee e e 206 363 41152 165 211 401.5%
3.3. Corporations, general governments and households..............ccccveunen. 20 035 599 20 432 666 (397 067) -1.9%
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Crédito Agricola Group

Thousands € Thousands € Thousands € %

1. INEreStINCOME ..ooiiiiiiiieie ettt sttt s enes 938 302 481 704 456 598 94.8%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 200 686 123 852 76 835 62.0%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME....uiiiiiiiieriieie ettt sttt et s ese e 676 630 46 7.3%
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 229 480 212 765 16 715 7.9%
6. (Fee and commission expenses) 27 946 27941 6 0.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair

value through profit Or l0SS,NEt .......cc.ccvvirieieireec e 128 346 (218) -63.1%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 9473 1005 8 468 842.7%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e 5240 (2 314) 7 554 326.4%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -

11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 7 857 (697) 8554 1,226.6%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 2017 2297 (279) -12.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held

FOF SAIE, NEL. .ttt b et see it e 652 1817 (1 166) -64.1%
14.  Other operating income........ 48 998 47 968 1030 2.1%
15.  (Other operating expenses) 43954 36 986 6968 18.8%
16. Total operating income, net 970 235 556 741 413 494 74.3%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 361979 345 698 16 281 4.7%

17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 234 054 223 069 10985 4.9%

17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 127 925 122 629 5297 4.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 7227 9903 (2 676) -27.0%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 32398 30907 1491 4.83%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e (2139) 5855 (7 995) -136.5%
21.  (Provisions or (-) reversal or provisions) 15817 10 095 5722 56.7%

(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 92 034 47291 44742 94.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

VENLUIeS and SSOCIATES) ....ccverveuiruirieietirierieieeterie ettt sttt - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 21404 26 21378 81,139.4%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures

and associates accounted for using the equity method ..........ccccvevvinininene 14 234 58 379 (44 145) -75.6%
27.  Profit or (-) loss from non-current assets and disposal groups classified as

held for sale not qualitying as discounted operations.........c.ccecceveervenerennens (43 725) 3196 (46 921) -1,468.3%
28.  profit or (-) loss before tax from continuing operations 407 745 180 251 227 494 126.2%
29. (Tax expenses or (-) income related to profit or loss from continuing

operations) . 110 144 35711 74 433 208.4%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrerneen 297 601 144 540 153 061 105.9%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 297 601 144 540 153 061 105.9%
33.  Attributable to minority interest (non-controlling interests) .......c.ccccecvvueneee. 4 4 - -
34,  Attributable to owners of the parent.... 297 597 144 536 153 061 105.9%

Thousands € Thousands € Thousands € %

Profit or loss for the year 297 601 144 540 153 061 105.9%
Other comprehensive income

Items that will not to be reclassified to profit or loss (690) 3420 (4 110) -120.2%

Items that may be reclassified to profit or l0SS.......ccceeevrvriereeiireneieesereeeens 8030 (17 134) 25164 146.9%
Total comprehensive income 304 941 130 826 174 115 133.1%

Attributable to minority interest [Non-controlling interest]........cccceeveveecveviennene 4 4 - -

Attributable to owners of the Parent.......c.ccccceveiieieni e 304 937 130 822 174 115 133.1%
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Balances as at 31 December 2022 1359208 - - - (44 156) 32339 (162) 546 824 - 144 536 - - 76 2038 665
Issuance of ordinary shares...........ccccevveeeeriennenns 90 600 - - - - - - (689) - - - - - 89911
Issuance of preference shares

Issuance of other equity instruments...
Exercise/Expiration of other equity instruments. - - - - - - - - - - - - - -
Conversion of debt to equity.........cccecercvrenennennne - - - - - - - - - - - - - -
Capital reduction.......coecveeeenerenenieincsesesene (11 195) - - - - 1850 - (495) - - - - - (9 840)
Dividends - - - - - - - (927) - - - - - (927)

Purchase of treasury shares ..........ccccocevververennens - - - - - - - - - - - - - -

Sale or cancellation of treasury shares................ - - - - - - - - - - - - - -
Reclassification of financial instruments from
equity to liability - - - - - - - - - - - - - _
Reclassification of financial instruments from
liability to equity - - - - - - - - - - - - - -

Transfers among components of equity... - - - - - - - - - - - - - -
Equity increase or (-) decrease resulting from
business combinations........c.cceceveeverenenenenennns - - - - - - - - - - R - R -

Share based payments ........c.ccceevveneecieneenennens - - - - - - - - - - - - - -

Other increase or (-) decrease in equity .............. - - - - - 135563 (148) 21004 (144 536) - - - 11883
Total comprehensive income for the year........... - - - - 7341 - - - 297 597 - - 4 304 942
Balances as at 31 December 2023 1438 613 - - - (36 815) 169 752 (310) 565 717 - 297 597 - - 80 2434633
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Crédito Agricola Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 870 505 501 009 369 496 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (153 351) (132 409) (20942) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 233120 206 942 26178 -
Fees and commissions paid (27 946) (27 941) (6)
Recovery of loans 23127 21921 1206 -
Contributions to pension fund........... (4 902) (6432) 1530 -
Cash payments to employees and SUPPlIErS......coccoeerereririnienieenereenes (356 003) (342 852) (13 152) -
Sub-total......ccceveeueerriccnnnnns 584 549 220 238 364 311 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e (10 076) (3 024 692) 3014 616
Financial assets at fair value through profit or loss (477 828) (1 185 260) 707 432 -
Financial assets mandatorily at fair value through profit or loss............... - - -
Financial assets at fair value through other comprehensive income (173 140) 777 378 (950 518)
Acquisition of financial assets at amortised coSt........ccccevvrvruennnne (183 375) (1145 013) 961 638
Sale of financial assets at amortised cost ........ - - -
Loans and advances to credit iNStitUtioNS..........ccoeveererieeneneneercene (3502) (6 203) 2701 -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e 149 056 (153 013) 302 069 -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens (70 326) (257 902) 187576 -
Deposits from CUSTOMETS ....ocvviiiiiriieiirieeieie ettt s (415 160) 1070 603 (1485 763) -
Hedging derivatives 822948 168 562 654 386 -
Other operating assets and liabilities........cooervrvirereereneneereeee e (149 429) 1051384 (1200 813) -
Net cash from operating activities before income tax ... 73718 (2483917) 2557634 103.0%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans (33 217) (31 266) (1951) -
Net cash from operating activities..........cccvvceerereeeiiiiiieniieiiniiiccsssssssnnnnenees 40 501 (2515 183) 2 555683 101.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e - - - -
Divestment of subsidiaries and assoCiates ........cccoceevveveeveerienreeieeneseenens (96 427) 45967 (142 395) -
DivIdENdS FECEIVEM ...oveeureiieiieierieeeeie ettt sttt et saesaeennens 676 630 46 -
Acquisition of tangible @SSetS........cvereirireriririee e - - - -
Sale of tangible assets.............. (19 817) (11 568) (8 249) -
Acquisition of intangible assets - - - -
Sale of INtaNGIbIE ASSELS .....cvvvieieeiecrec s (7 274) (16 095) 8821 -
Net cash from investing activities (122 842) 18 935 (141 777) -748.8%
Cash flows from financing activities - -
Share capital INCrEASE .....cvuiveieieieeeeeeceer ettt e 91510 (113 380) 204 890 -
Issuance of bonds and other debt securities .........c.cocvereereneninienenennne - - - -
Reimbursement of bonds and other debt securities ..........ccceveecverirennns - - - -
Issuance / reimbursement of subordinated liabilities .............cccveeerueennnns 250 000 - 250 000 -
Treasury shares - - - -
Dividends paid............. - - - -
Net cash from financing activities 341510 (113 380) 454 890 401.2%
Net changes in cash and cash equivalents .........ccccceeeeiiiiiiiiiinnnniiiiinniinnneene. 259 169 (2 609 628) 2868 797 109.9%
Cash and cash equivalents at the beginning of the year ..........cccccceeveens 1356115 3965743 (2 609 628) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 259 169 (2 609 628) 2 868 797 109.9%
Cash and cash equivalents at the end of the year 1615284 1356 115 259 169 19.1%
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ASSOCIANCAO
PORTUGUESA

DE BANCC

International

Caixa Econémica Montepio Geral

INVESTMENT BANKING

Montepio Investimento, S.A.

OTHER FINANCIAL COMPANIES
Montepio Crédito - Instituigdo Financeira de Crédito, S. A.

OTHER INVESTMENTS

SSAGINCENTIVE - Soc. de Serv. Auxiliares e de Gestdo de Iméveis, SA

HTA - Hotéis, Turismo e Animagao dos Agores, SA

Montepio Gestdo de Activos Imobilidrios, ACE

Cesource, ACE

Valor Arrend: - Fundo de i bilidrio Fechado

Polaris - Fundo de Investimento Imobilidrio Fechado

PEF - Portugal Estates Fund

Carteira Imobiliaria - Fundo Especial de Investimento Imobilidrio Aberto (FEIIA)
Montepio Servigos, ACE
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Caixa Econdmica Montepio Geral Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1214954 1403 837 (188 882) -13.5%
2.  Financial assets held for trading 18 970 23070 (4 100) -17.8%
2.1, DEMIVATIVES ...ttt ettt 12776 19 827 (7 051) -
2.2, EQUILY INSTFUMENTS ..oiieiiieiiiiiee sttt e e 2 650 1373 1277 -
2.3, DEDT SECUIILIES .ottt st st 3543 1869 1674 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 128 228 147 770 (19 542) -13.2%
3.1. Equity instruments 119 575 138 800 (19 225) -
3.2. Debt securities.......... - - - -
3.3, L0aNns and @dVANCES......c.ceruirieiiuirierieieeiesiesieie et eaeaee 8652 8970 (317) -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY iINSTTUMENTES ..ot - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 48 100 97 222 (49 122) -50.5%
5.1, EQUItY INSEFUMENTS .eouviiiiiiiieeieee e 23315 20970 2345 -
5.2. DEDL SECUNILIES ...uveuveiieeesieeiiete sttt 24785 76 253 (51467) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 15 528 494 15971 112 (442 618) -2.8%
6.1. Debt securities........ccceuee.. 4464 691 4 665 812 (201 120) -
6.2. Loans and advanCes.......ccceecverereenienieeieeneseensenieenns 11 063 803 11 305 300 (241 498) -
7. Derivatives — Hedge accounting 6174 - 6174 -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 4702 4390 312 7.1%
10. Tangible assets 253 064 264 725 (11 660) -4.4%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 195 400 191998 3401 -
10.2. INVESTMENT PrOPEITY ..ovveriiiierieriieierie sttt sttt 57 665 72726 (15 062) -
11. Intangible assets 57 744 47 551 10192 21.4%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 57744 47 551 10 192 -
12. Taxassets 382630 419 571 (36 941) -8.8%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane 1568 5966 (4 398) -
12.2. Deferred taX @SSES......ciumiireiereerierreeeestesreeseessesseesesseeseesesreeseessesnes 381062 413 604 (32543) -
13.  Other assets 346 321 527 305 (180 984) -34.3%
14. Non-current assets and disposal groups classified as held for sale ........ 74 199 698 (199 624) -100.0%
Total assets 17 989 455 19 106 251 (1116 797) -5.8%
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Caixa Econdmica Montepio Geral Group

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 12 636 17 697 (5 062) -28.6%
1.0, DEFIVALIVES .ttt st 12 636 17 697 (5062) -
1.2, ShOTt POSITIONS ...ttt sre s - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIeS ISSUBM......eciiierieeiieieeie ettt e - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss . conta 95299 61 565 33734 54.8%
2.1. Deposits 95299 61 565 33734 -
2.2. Debt securities issued.. - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 16 001 533 17 109 096 (1107 562) -6.5%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 15 054 469 16 285 415 (1230 947) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 947 065 823 680 123384 -
3.3. Other financial iabilities.........cecveirereierereeree e - - - -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 3525 - 3525 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o V7 1Y oY 13N 20830 30752 (9 922) -32.3%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 1661 4438 (2777) -62.6%
7.1. Current tax liabilities ... 1661 4438 (2777) -
7.2. Deferred tax Habilities ......cceviviecieiieieieeceeec e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 287 500 261 479 26 021 10.0%
10. Liabilities included in disposal groups classified as held for sale............. - 101 738 (101 738) -100.0%
Total liabilities 16 422 984 17 586 765 (1163 781) -6.6%
Equity
11. Capital 1210 000 2420000 (1210 000) -50.0%
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes - - - -
14,  Other eqUItY...ccccceeeeeiiiiiiiiiiiiiiiiiiiisrrrere e see s s sssssssssssssssssssnes - - - -
15. Accumulated other comprehensive income .........cccceeeiiiiiccccnecssrnnnnnnnns (82 254) (278 496) 196 242 70.5%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 213526 (1069 272) 1282798 120.0%
17. Revaluation reserves - - - -
18. Other reserves 196 833 402 018 (205 185) -51.0%
19. (<) Treasury Shares .........ccceeeeeiiieiecccsssssnnnnneeeeeeeeeeeesseesssessssssssssnnnssnnnns - - - -
20. Profit or loss attributable to owners of the parent 28 366 33794 (5428) -16.1%
21.  (-) Interim dividends - - - -
22. Minority interest - 11 442 (11 442) -100.0%
Total equity 1566 471 1519 486 46 985 3.1%
Total equity and total liabilities 17 989 455 19 106 251 (1116 797) -5.8%
loansanddeposits  3lDec23  31-Dec:22 Change2023-2022
Thousands € Thousands € Thousands € %
1. Loans and advances — gross amMoOUNTS ......ccceveeiiiieicsssssnnnnnnnneeesesssaessnnns 11 350 634 11 652 393 (301 759) -2.6%
1.1, Central BanKsS ...ccuociiieienieeiieiesiestesie ettt - - - -
1.2, Credit INSEItUTIONS ..ooveeieieeiieierecceee e 197 450 145 348 52101 35.8%
1.3. Corporations and general governments 4507 342 4793 060 (285 718) -6.0%
1.4. Households 6 645 843 6713 985 (68 143) -1.0%
2. Loans and advances — impairment........ccccceeeeeieeiiieeiineiiiesiessssssssnnnssnnnes (278 179) (338 123) 59944 17.7%
3. Deposits....ccoerurevenen. 15 149 768 16346980 (1197 212) -7.3%
3.1. Central Banks 873933 2889991 (2 016 058) -69.8%
3.2. Credit iNSTEUTIONS c..eeveeieieciictescrees e e 909 426 341623 567 803 166.2%
3.3. Corporations, general governments and households............c.cceeveunne 13 366 409 13 115 366 251043 1.9%
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Caixa Econdmica Montepio Geral Group

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 598 462 300 852 297 610 98.9%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 190 356 49 362 140994 285.6%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4, DiVIdeNd INCOME...cuirieuiriiriirieiteterte ettt sttt st sbesae e enes 873 977 (104) -10.6%
5.  Fee and cOmMmMISSION INCOME .....ccuiviiruieieniieeieiesteete et see et eneenes 153 416 147 017 6399 4.4%
6. (Fee and commission expenses) 26 456 26521 (66) -0.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e 4 606 18929 (14 323) -75.7%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ........ (7 205) (1 160) (6 045) -521.3%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e (705) (650) (55) -8.4%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e 1235 2246 (1011) -45.0%
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 350 (654) 1004 153.5%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (20 266) 10 356 (30622) -295.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOF SAIE, NBL. ittt st sae st ene 7241 16 254 (9013) -55.4%
14.  Other operating income........ 44 676 42 097 2579 6.1%
15.  (Other operating expenses) 46 638 68178 (21 539) -31.6%
16. Total operating income, net 519 234 392 204 127 030 32.4%
17.  (ADMINIStrative EXPENSES)...cceeieriiriieieieeieeiiesieseeste st eeesbesbeeaesaesseesensesneensas 217 881 212 356 5525 2.6%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 153727 152617 1110 0.7%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 64 154 59739 4415 7.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 7 645 13628 (5983) -43.9%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 37915 34 006 3909 11.5%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) (9062) 3920 (12 982) -331.2%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 58 496 24216 34280 141.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENLUIeS and @SSOCIATES) ....coverveiruirieieiirierieieetenie ettt see e - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 24021 24 881 (861) -3.5%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccovveveveennne. 550 495 55 11.2%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28.  profit or (-) loss before tax from continuing operations 182 888 79 692 103 196 129.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 50313 35590 14723 41.4%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernen 132575 44 101 88474 200.6%
31.  Profit or (-) loss after tax from discontinued operations..........cc.cceceevuerveeeens (102 467) (12 974) (89 493) -689.8%
32. Profit or (-) loss for the year 30 108 31128 (1 020) -3.3%
33.  Attributable to minority interest (non-controlling interests) .......c.cccecvvuenene. 1742 (2 666) 4408 165.3%
34.  Attributable to owners of the parent.... 28 366 33794 (5 428) -16.1%

Profit or 10ss for the year.......cccccveviiiiiiiiiiiiiiiinnnnenrtecrc e
Other comprehensive income........cccceeeeeeicciccccsrnnnnnennns
Items that will not to be reclassified to profit or loss
Items that may be reclassified to profit or loss........ccoeceevieverieiiinincereseeeees
Total comprehensive income
Attributable to minority interest [Non-controlling interest].........coccecvevvrernienne
Attributable to owners of the Parent.......ccccoceveveeieniniereneeee e

Thousands €

30108

(62 538)
81960
49530

(10 779)
60 309

Thousands €
31128

119354
7 492
157 974
(496)
158 470

Thousands €
(1020)

(181 892)
74 468
(108 444)
(10 283)
(98 161)

%
-3.3%

-152.4%
994.0%
-68.6%
-2.073.2%
-61.9%
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ASSOCIACAO
PORTUGUESA

DE BANCOS

mica Montepio Geral Group

Balances as at 31 December 2022 2420 000 - - - (262 236) (876 779) - 193 266 - 33794 - - 11442 1519 486
Issuance of ordinary shares..........ccccevevicveiiiennene - - - - - - - - - - - - - -

Issuance of preference shares

Issuance of other equity instruments....
Exercise/Expiration of other equity instruments.. - - - - - - - - - - - - - -
Conversion of debt to equity.......ccccecerenrerieirennen - - - - - - - - - - - - - -
Capital reduction.........ccccoceiinicicicccccn (1210 000) - - - - 1210 000 - - - - - - R -
Dividends - - - - - - - - - - - - (663) (663)

Purchase of treasury shares........c.c.cccoevveeninienens - - - - - - - - - - - - - -

Sale or cancellation of treasury shares................. - - - - - - - - - - - - - -
Reclassification of financial instruments from
equity to liability - - - - - - - - - - - - - -
Reclassification of financial instruments from
liability to equity - - - - - - - - - - - - - -

Transfers among components of equity... - - - - - - - - - - - - -
Equity increase or (-) decrease resulting from
business combinations - - - - - - - - - - R - R -

Share based payments - - - - - - - - - - - - - -

Other increase or (-) decrease in equity............... - - - - 148 039 (119 695) - 3567 - (33794) - - - (1883)
Total comprehensive income for the year............ - - - - 31943 - - - - 28 366 - - (10 779) 49 530
Balances as at 31 December 2023 1210 000 - - - (82 254) 213526 - 196 833 - 28366 - - - 1566 471
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Caixa Econdmica Montepio Geral Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 572 661 288 382 284 279 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (77 191) (52 029) (25 162) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 153 416 147 017 6399 -
Fees and commissions paid (26 482) (26 554) 72 -
Recovery of loans 7 706 8520 (814) -
Contributions to pension fund. (823) 10528 (11352) -
Other payments and receipts... - - - -
Cash payments to employees and suppliers.... (211 573) (203 446) (8127) -
INCOME taX PAIH .ttt 3086 (1 669) 4755 -
SUB-OtAl...ceiiiiiiiiiiiittinr s 420 800 170 749 250 051 -
Changes in other operating assets and liabilities
Deposits with / from central banks.........ccoeeeirieeierinieireseeere e (2 075 000) (10 000) (2 065 000) -
(Acquisition) / sale of financial assets held for trading..........ccccecvevvveneenene 19 871 (1547) 21418 -
(Acquisition) / sale of financial assets at fair value through other
COMPIENENSIVE INCOME ...eiviiiiiiiieiie ettt ete et re e e e saeesaeeen 53942 20878 33064
(Acquisition) / sale of financial assets at fair value through profit or loss (8 124) 51369 (59 493)
(Acquisition) / sale of financial assets at amortised COSt..........cccevverevreveeennenns 158 135 (1268 915) 1427050
Loans and advances to credit institutions and customers........c.ccccceveeueene 154 671 (50 217) 204 888 -
Deposits from credit iNSEItULIONS ......ccvivirierinieienceieeeeeeeee e 565 327 (213 046) 778 374 -
DepOosits fromM CUSTOMETS ......ocveeeeiieieieerieeceee et saeneens 203 831 468 561 (264 730) -
Deposits held for monetary CoONtrol........coeveeivineinienereeeeneeesesieene 1874 (55 047) 56 922 -
OtNEr @SSETS...veiiieiiireieite ettt s 83111 197 390 (114 279) -
Net cash from operating activities (421 560) (689 825) 268 265 38.9%
Cash flows from investing activities
Dividends rCEIVEM .....ccueiiuiririiieieriereet et 873 977 (104) -
Purchase of fixed assets and investment properties ..........cceeveeeererennens (46 131) (32947) (13 184) -
Sale of fixed assets and investment properties - - - -
Non-current assets / liabilities held for sale — discontinuing operations.......... 87 262 - 87 262 -
Net cash from investing activities 42 005 (31970) 73 975 231.4%
Cash flows from financing activities
Share capital iINCrEASE .....covivuieierieeieie ettt - - - -
Issuance of bonds and other debt securities .........c.ccccveveereneninienenennnne 200 000 - 200 000 -
Reimbursement of bonds and other debt securities ...........ccceveevvererennnnns (884 299) 884 299 -
FiNaNCe 18aSe aBrEEMENTS.........cveiiririeeeterieeee ettt sttt sesseneas (3828) (3982) 154
Issuance / reimbursement of subordinated liabilities .............cccvevivurennens - - - -
DiVIdENAS PAI ...veevieiiriiiieieeeeereete ettt e - - - -
Other capital INSTrUMENTES .......ocviriieierierieereeeeeeee e - - - -
Net cash from financing activities 196 172 (888 281) 1084453 122.1%
Net changes in cash and cash equivalents (183 383) (1610076) 1426 693 88.6%
Cash and cash equivalents at the beginning of the year .........ccccccceveenens 1436 089 3035356 (1599 267) -
Effect of exchange rate changes on cash and cash equivalents................. (20 266) 10 809 (31075) -
Net changes in cash and cash equivalents ...........ccceeeiieeiiieiiiiiiiiiiccsssnnnnenee (183 383) (1610 076) 1426 693 88.6%
Cash and cash equivalents at the end of the year 1232439 1436 089 (203 649) -14.2%
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Caixa Geral de Depo

)E BANCOS

National

Caixa Capital

ASSET MANAGEMENT
Caixa Gestdo de Ativos, SGFI
CGD Pensdes

AUXILIARY SERVICES
Caixa Servigos Partilhados ACE

Caixa Imobiliario

OTHER INVESTMENTS
Caixa Participagdes, SGPS

BANKING
Caixa Geral de Depésitos, S.A.

INVESTMENT BANKING AND VENTURE CAPITAL
Caixa - Banco de Investimento, S.A.

International

Sucursal de Franca

Sucursal de Timor

Banco Caixa Geral

Banco Nacional Ultramarino
B. Comercial do Atlantico

B. Interatlantico

B. Com. e de Investimentos
Banco Caixa Geral

Inmobiliaria Caixa Geral
Imobci

France

East Timor
Brazil
Macao

Cape Verde
Cape Verde
Mozambique
Angola

Spain

Mozambique
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Caixa Geral de Depdsitos Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 24 069 191 22421 328 1647 862 7.3%
2.  Financial assets held for trading 364 036 1074478 (710 442) -66.1%
2.1, DEMIVATIVES ...ttt ettt 223956 342 492 (118 536) -
2.2. EQUItY INSTIUMENTS 1oveeiiiiciicieec ettt ene 148 166 (18) -
2.3, DEDL SECUNILIES ..vveurierieiesieeieete ettt sttt et st sae s aenee e 139933 731820 (591 887) -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 776 457 784 102 (7 645) -1.0%
3.1. Equity instruments 705 330 716 501 (11171) -
3.2. Debt securities.......... 95 93 3 -
3.3, L0aNns and @dVANCES......c.ceruirieiiuirierieieeiesiesieie et eaeaee 71032 67 509 3522 -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieee e - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 1811715 2434380 (622 665) -25.6%
5.1, EQUItY INSTIUMENTS 1ovieiiiiiieiisiecieie ettt s 127 854 150 866 (23 011) -
5.2. DEDL SECUNILIES ...uveuveiieeesieeiiete sttt 1683861 2283514 (599 653) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 67 770 945 70 776 582 (3 005 637) -4.2%
6.1. Debt securities ........cccceeueee 18 420 766 18 643 799 (223 033) -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseesieniennns 49350179 52132783 (2 782 604) -
7. Derivatives — Hedge accounting 118 944 51 601 67 343 130.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk 12 044 - 12 044 -
9. Investments in subsidiaries, joint ventures and associates ...........c...e... 667 442 664 346 3095 0.5%
10. Tangible assets 548 601 657 827 (109 227) -16.6%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 522453 601 395 (78 942) -
10.2. INVESTMENT PrOPEITY ..ovveriiiierieriieierie sttt sttt 26 148 56432 (30 285) -
11. Intangible assets 214797 195 992 18 805 9.6%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 214797 195992 18 805 -
12. Taxassets 854 511 1045817 (191 306) -18.3%
12.1. CUrrent tax assetsS ....cccveeeerereesienieneenesreeeeneennean 34924 62973 (28 049) -
12.2. Deferred tax assets.............. 819 586 982 844 (163 257) -
13, Other assets ......cciveiiiiiiiininiieinnieneeseseseesnseenn 1803 804 2083120 (279 317) -13.4%
14. Non-current assets and disposal groups classified as held for sale . 163 636 155 420 8216 5.3%
Total assets 99176 120 102 344 993 (3 168 873) -3.1%

Statistical Bulletin — 2023 (Annual)

298




Caixa Geral de Depdsitos Group

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 164 075 232476 (68 401) -29.4%
1.0, DEFIVALIVES .ttt st 164 075 232 476 (68 401) -

1.2, ShOTt POSIEIONS ...ttt sttt re s - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.eeerierieerieieie et - - - -
1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss.conta - - - -
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 84 624 375 89 194 189 (4 569 814) -5.1%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 82 068 920 85285 552 (3216 632) -
3.2. Debt SeCUrities ISSUB......cciuiiciieceieeieecie ettt 2 007 065 2486 820 (479 754) -
3.3. Other financial iabilities.........cecveirereierereeree e 548 390 1421818 (873 428) -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 5824 310 5514 1,781.5%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o V7 1Y oY 13N 1442 166 945 941 496 225 52.5%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 571991 115 186 456 806 396.6%
7.1. Current tax liabilities ... 503 146 50449 452 697 -
7.2. Deferred tax Habilities ......cceviviecieiieieieeceeec e 68 846 64 737 4109 -
8. Share capital repayable on demand - - - -
9. Other liabilities 2584370 2411192 173178 7.2%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 89 392 801 92 899 293 (3 506 492) -3.8%
Equity
11. Capital 4525714 3844144 681571 17.7%
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes - - - -
14,  Other eqUItY...ccccceereeiiiiiiiiiiiiiiiiiiiirrrrrrre e se s s sssssssssssssssssssans - - - -
15. Accumulated other comprehensive income .........cccceeeiiiiiccccnecssrnnnnnnnns (264 893) (432 861) 167 967 38.8%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e (1672 114) (1822 740) 150 625 8.3%
17. Revaluation reserves - - - -
18. Other reserves 5633 237 6719 234 (1085 997) -16.2%
19. (<) Treasury Shares .........ccceeeeeiiieiecccsssssnnnnneeeeeeeeeeeesseesssessssssssssnnnssnnnns - - - -
20. Profit or loss attributable to owners of the parent 1285 806 837 759 448 047 53.5%
21.  (-) Interim dividends - - - -
22. Minority interest 275 569 300 163 (24 594) -8.2%
Total equity 9783319 9445700 337 619 3.6%
Total equity and total liabilities 99176 120 102 344 993 (3168 873) -3.1%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 51544 338 54 461 858 (2917 520) -5.4%
1.1, Central BanKs .....cooiiieieniiniieiesiesiieie et 1084 668 1669 307 (584 639) -35.0%
1.2, Credit INSEItUTIONS ..oc.eeveieeeeieecicee e 1052 880 2776705 (1723 825) -62.1%
1.3. Corporations and general gOVErNMENTS .......ccccevereeieniirieerienenieeniennes 19 140 427 19 448 163 (307 736) -1.6%
1.4, HOUSENOIUS ...ttt 30 266 363 30567 683 (301 320) -1.0%
2. Loans and advances — impairment (2123 127) (2 261 566) 138 439 6.1%
3. DepositS...cccceeriiiiinieennnnnnnnns 82 068 920 85 285 552 (3216 632) -3.8%
3.1, CNLral BANKS c..ecueeiieiieiesieeitete sttt sttt s 13 950 63 863 (49 913) -78.2%
3.2. Credit iNSTEUTIONS c..eoveeiiieeiieiescsee e 354 660 276 791 77 868 28.1%
3.3. Corporations, general governments and households..............ccccveunen. 81 700 309 84 944 897 (3 244 588) -3.8%
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Caixa Geral de Depdsitos Group

Thousands € Thousands € Thousands € %

1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 3663019 1916 055 1746964 91.2%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 757 425 476 452 280973 59.0%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iINCOME...ciiiiuiiieieeirietit ettt 912 1528 (615) -40.3%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 737 694 765 554 (27 859) -3.6%
6. (Fee and commission expenses) 159 019 147 242 11777 8.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair

value through profit or 10SS,Net ......c.ceeeiiiririiiirer e 79767 14 256 65511 459.5%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... (5327) 81492 (86 819) -106.5%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit OF 10SS, NET .....ccveivirieieiree e (1844) 39816 (41 660) -104.6%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -

11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 11 266 (3813) 15079 395.5%
12.  Exchange differences [gain of (-) 10SS], NEL ...ccoevveveirieiiriree e 108 812 81494 27 318 33.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held

FOF SAIE, NEL. .ttt b et see it e 1299 30515 (29 216) -95.7%
14. Other operating income....... 304 875 196 789 108 086 54.9%
15.  (Other operating expenses) 86 707 91 302 (4 595) -5.0%
16. Total operating income, net 3897 322 2408 690 1488 632 61.8%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 911712 1091619 (179 906) -16.5%

17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 643 442 830923 (187 481) -22.6%

17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 268 271 260 696 7575 2.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 182 591 36 467 146 124 400.7%
19, (DEPFECIALION) ... veereeeeeeeeeeeeeeseeseeesessesseesesessssesesae s es s s s sesessessessseessaees 130 350 137 621 (7271) -5.3%
20. Modification gains or (-) 10SSES, NEL.....ccevveiririciiereceeee e - (1) 1 100.0%
21.  (Provisions or (-) reversal or provisions) 451584 (25 756) 477 340 1,853.3%

(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 274 688 82543 192 145 232.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

VENLUIeS and @SSOCIATES) ....coverveiruirieieiirierieieetenie ettt see e (5478) (27 822) 22344 80.3%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 37017 (7 469) 44 486 595.6%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures

and associates accounted for using the equity method ..........ccccvevvinininene 36 627 48 567 (11 939) -24.6%
27.  Profit or (-) loss from non-current assets and disposal groups classified as

held for sale not qualitying as discounted operations.........c.ccecceveervenerennens 32234 17 782 14 452 81.3%
28.  profit or (-) loss before tax from continuing operations 1983 720 1187 835 795 885 67.0%
29. (Tax expenses or (-) income related to profit or loss from continuing

operations) . 622 131 269 787 352 344 130.6%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernen 1361589 918 048 443 541 48.3%
31.  Profit or (-) loss after tax from discontinued operations..........cc.cceceevvereeeens - - - -
32. Profit or (-) loss for the year 1361589 918 048 443 541 48.3%
33.  Attributable to minority interest (non-controlling interests) .......c.cccecvvuenene. 75783 80289 (4 506) -5.6%
34,  Attributable to owners of the parent.... 1285 806 837759 448 047 53.5%

Thousands € Thousands € Thousands € %

Profit or 10ss for the year.......cccccveviiiiiiiiiiiiiiiinnnnenrtecrc e 1361589 918 048 443 541 48.3%
Other comprehensive income........cccceeeeeeicciccccsrnnnnnennns

Items that will not to be reclassified to profit or loss . (156 628) 302421 (459 049) -151.8%

Items that may be reclassified to profit or loss........ccoeceevieverieiiinincereseeeees (103 070) (108 740) 5670 5.2%
Total comprehensive income 1101 891 1111729 (9 838) -0.9%

Attributable to minority interest [Non-controlling interest].........coccecvevvrernienne 25476 100418 (74 942) -74.6%

Attributable to owners of the Parent.......ccccoceveveeieniniereneeee e 1076 415 1011311 65 104 6.4%
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Caixa Geral de Depésitos Group

Balances as at 31 December 2022
Issuance of ordinary shares........cc.ccccc....
Issuance of preference shares.................

Issuance of other equity instruments......
Exercise/Expiration of other equity
instruments ...

Conversion of debt to equity ....

Capital reduction ....
Dividends

Purchase of treasury shares...........c........

Sale or cancellation of treasury shares....
Reclassification of financial instruments
from equity to liability ...
Reclassification of financial instrument
from liability to equity ......ccccecuerienennene

Transfers among components of equity..
Equity increase or (-) decrease resulting
from business combinations ...

Share based payments

Other increase or (-) decrease in equity..
Total comprehensive income for the
year,

3844144
681571

(432 861)

377359

(209 391)

(1822 740)

(712 653)

837759

25520

6719234
(681 571)

(404 426)

837759

(837 759)

1285 806

ASSOCIAC
PORTUGUES/

NO

W\

DE BANCOS

(220 657)

(74 606)

25476

520 820

24536

9445700

(712 653)

(51617)

1101891

Bal asat31D ber 2023

4525714

(264 893)

(1672 114)

5633 237

1285 806

(269 787)

545 356

9783319
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Caixa Geral de Depdsitos Group

Thousands € Thousands € Thousands € %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received........ccceeevvvveeicveeeecrnenenn. 4162 553 2612135 1550418 -
Interest, commissions and similar costs paid ......... (587 029) (509 417) (77 612) -
Recovery of principal and interest 122744 79281 43 464 -
Payments and contributions to pension funds and other liabilities. (67 172) (89 514) 22343 -
Payments to employees and sUPPIErs .......ccecevereriieninieieneeeee e (782 342) (720 111) (62 231) -
OthEr FESUILS...cviteeeeeieeete ettt sa e ens (105 234) 23257 (128 491) -
SUD-TOtAl....uueiiiiiireiiicer s 2743521 1395630 1347 890 -
(Other operating assets and liabilities
Loans and advances to credit institutions and customers..........cccccevcveereennnes 1505 580 (773 417) 2278997 -
Assets held for trade and other assets at fair value through profit or loss..... 720527 185768 534 759 -
Resources of central banks and other credit institutions 62322 (6430 743) 6493 065 -
CUSEOMETS FESOUICES ..cvevieuririeiiierieieeiesresteste e enerens (4 290 939) 4201 090 (8492 029) -
Other assets and liabilities 971618 (2 055 640) 3027 258 -
Net cash from operating activities before taxation .........ccceeeeeiiiiiicrrrrnnnnennenens 1712628 (3477 312) 5189 940 149.3%
INCOME TAX cvvvorvereeesveseeseseesesesseseeses s ss s s s s sssssssessasessessessssessesesssenseneees (77 838) 291783 (369 621) -
Net cash from operating activities..........cccvvvuuerrrreriiiiieiiiiniiiiin, 1634790 (3 185 529) 4820319 151.3%
Investing activities -
Capital gains 9139 17 350 (8211) -
Acquisition of investments in subsidiary and associated companies, net of
disposals 27982 11975 16 007 -
Acquisition of financial assets at fair value through other comprehensive
income, Net of diSPOSAlS......ccovueeriririeireree s 1051639 3266971 (2215 332) -
Acquisition of tangible and intangible assets and investment property, net
OF AISPOSAIS ...ttt (134 953) (88 668) (46 285) -
Net cash from investing actiVities........coevveeriiiiieeiniiiinnninniineeennsneesssssnnenns 953 807 3207 628 (2 253 821) -70.3%
Financial activities
Interest on subordinated liabilities (42 446) (41557) (888) -
Interest on debt securities .............. (41 181) (12 587) (28 594) -
Interest on other capital INStrUMENTS ......ccecveeierieiiciece e - (13 438) 13438 -
Interest on 1easing OPEratioNs ........ccceveeevierieeieerieieeteee e sie e e e e eresre s (2 054) (5427) 3373 -
Dividends on issued preference shares .........cccocveeeenereneenenenneseeeenene - - - -
Repayment preference shares.........ovoeeeeeiieienieiesesesesee e (499 162) - (499 162) -
Issue of subordinated liabilities, net of repayments.........ccccceevevevirencrenccnnens (5622) (413 703) 408 081 -
Issue of debt securities, net of repayments.........ccoceevveverieenienenienenieeseens - (500 000) 500 000 -
Repayment of 1easing Operations ........c..coceveeeerienenienenieeseseeee e 33699 (34 104) 67 803 -
DiVIAENdS PAIH ....eveeeiieiiieiee ettt st nne e (351 651) (378 231) 26 581 -
Share capital increase .... - - - -
Net cash from financing activities (908 418) (1399 048) 490 630 35.1%
Increase (decrease) in cash and cash equivalents........cccccceereeiiiiiiicciiscnnnnnnenens 1680 180 (1376 948) 3057128 222.0%
Cash and cash equivalents at the beginning of the year .........cccoeoeveeienennen. 22 381558 23 677 423 (1295 865) -
Transfer of cash balances to non-current assets held-for-sale..............ccc.c.... - - - -
Effect of exchange rate changes on cash and cash equivalents..........c......... (145 788) 81083 (226 871) -
Net changes in cash and cash equivalents ...........cccveeeereiiiiineeeiniiineeenninnnenns 1680 180 (1376 948) 3057128 222.0%
Cash and cash equivalents at the end of the year 23 915 950 22 381 558 1534391 6.9%
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ASSOCIANCAO
PORTUGUESA

DE BANCOS

International

Novo Banco, S.A.
Novo Banco dos Acores, S.A.
BEST - Banco Electrénico de Servico Total, S.A.

ASSET MANAGEMENT
GNB - Gestdo de Ativos, SGOIC, S.A. (GNB GA)

HOLDING COMPANIES

NB Africa, SGPS, S.A.

ES Tech Ventures, S.G.P.S., S.A.

GNB Concessdes, SGPS, S.A.

Multipessoal Recursos Humanos - SGPS, S.A

OTHER FINANCIAL ENTITIES
NB Finance, Ltd.
UNICRE - Institui¢do Financeira de Crédito, S.A.

OTHER INVESTMENTS
Locarent - Companhia Portuguesa de Aluguer de Viaturas, SA Espirito Santo Representagdes, Ltda. Brazil
Edenred Portugal, SA IJAR Leasing Algerie Algeria

JCN - IP - Investimentos Imobilidrios e Participagdes, SA

Greenwoods Ecoresorts empreendimentos imobilidrios, SA

Herdade da Boina - Sociedade Imobilidria

Benagil - Promogdo Imobiliaria, SA

Greendraive - Gestdo e Exploragdo Campos Golf e Empreendimentos Turisticos Lda.
Aroleri, SLU

Compagris — Companhia de Agricultura e Servigos, SA

Companhia Agricola da Barrosinha, SA

Solago — Investimentos Turisticos, SA

Righthour, SA
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Novo Banco Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 5867 385 6556 873 (689 488) -10.5%
2.  Financial assets held for trading 436 148 171810 264 338 153.9%
2.1, DEMIVATIVES ...ttt ettt 117 620 135382 (17 762) -
2.2, EQUILY INSTFUMENTS ..oiieiiieiiiiiee sttt e e - - - -
2.3, DEDT SECUIILIES .ottt st st 318528 36428 282 100 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 981 768 1129971 (148 203) -13.1%
3.1. Equity instruments 970351 1116 480 (146 129) -
3.2. Debt securities.......... 11417 13473 (2 056) -
3.3, L0aNns and @dVANCES......c.ceruirieiiuirierieieeiesiesieie et eaeaee - 18 (18) -
4.  Financial assets designated at fair value through profit or loss ............. - 13 (23) -100.0%
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieee e - - - -
4.2, DEDL SECUIEIES .eevveveerierieteeeeteeteeeeste e e ste e e e esaesbe e e ssesasensesreeseeaensens - 13 (13) -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 838 523 2331099 (1492 576) -64.0%
5.1, EQUItY INSTIUMENTS 1ovieiiiiiieiisiecieie ettt s 77 654 87 115 (9 461) -
5.2. DEDE SECUMTIES .cuvvevererteieieieieente ettt ettt ettt 760 869 2243984 (1483 115) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 32427 780 32779539 (351 759) -1.1%
6.1. Debt securities ........cccceeueee 7870536 8183209 (312 673) -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 24 557 244 24 596 330 (39 086) -
7. Derivatives — Hedge accounting 683 063 562 845 120218 21.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk (83 498) (383 689) 300 191 78.2%
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 59 514 119 747 (60 233) -50.3%
10. Tangible assets 310218 264 975 45243 17.1%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 310218 264 975 45243 -
10.2. INVeStMENT PrOPEILY ...eeiiieiieiiiesiie ettt - - - -
11. Intangible assets 86 747 69 831 16 916 24.2%
11,0 GOOAW Il - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 86 747 69 831 16 916 -
12. Taxassets 931036 955 572 (24 536) -2.6%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane 29376 32178 (2 802) -
12.2. Deferred tax assets.............. 901 660 923394 (21 734) -
13, Other assets ......cciveiiiiiiiininiieinnieneeseseseesnseenn 1095478 1600 582 (505 104) -31.6%
14. Non-current assets and disposal groups classified as held for sale . 89 814 56 840 32974 58.0%
Total assets 43 723 976 46 216 008 (2 492 032) -5.4%
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Novo Banco Group

Liabilities Thousands € Thousands € Thousands € %

1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 100 639 99 386 1253 1.3%
1.1, DEIIVALIVES .ttt ettt st 100 639 99 386 1253 -
1.2, ShOTt POSIEIONS ...ttt sttt re s - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.eeerierieerieieie et - - - -
1.5. Other financial liabilities

2. Financial liabilities designated at fair value through profit or loss.conta - - - -
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 37 548 973 41 194 336 (3 645 363) -8.8%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 35948 217 39190 168 (3241 951) -
3.2. Debt SeCUrities ISSUB......cciuiiciieceieeieecie ettt 1107 585 1628 897 (521 312) -
3.3. Other financial iabilities.........cecveirereierereeree e 493171 375271 117 900 -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes 124729 119 578 5151 4.3%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk 62 049 - 62 049 -
[T o V7 1Y oY 13N 436 797 435 204 1593 0.4%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 10 804 7579 3225 42.6%
7.1. Current tax liabilities ... 10 804 7579 3225 -
7.2. Deferred tax Habilities ......cceviviecieiieieieeceeec e - - - -
8. Share capital repayable on demand - - - -
9. Other liabilities 1020 708 853 957 166 751 19.5%
10. Liabilities included in disposal groups classified as held for sale............. 13 107 14 659 (1552) -10.6%
Total liabilities 39 317 806 42 724 699 (3 406 893) -8.0%
Equity
11. Capital 6567 844 6304 661 263 183 4.2%
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes - - - -
14,  Other eqUItY...ccccceeeeeiiiiiiiiiiiiiiiiiiiisrrrere e see s s sssssssssssssssssssnes - - - -
15. Accumulated other comprehensive income .........cccceeeiiiiiccccnecssrnnnnnnnns (1037 092) (1201 588) 164 496 13.7%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e (8577 074) (8577 074) - -
17. Revaluation reserves - - - -
18. Other reserves 6 683 454 6 390 826 292 629 4.6%
19. (<) Treasury Shares .........ccceeeeeiiieiecccsssssnnnnneeeeeeeeeeeesseesssessssssssssnnnssnnnns - - - -
20. Profit or loss attributable to owners of the parent 746 346 556 141 190 205 34.2%
21.  (-) Interim dividends - - - -
22. Minority interest 22 692 18 344 4348 23.7%
Total equity 4406 170 3491309 914 861 26.2%
Total equity and total liabilities 43 723 976 46 216 008 (2492 032) -5.4%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cccerreeemmnnessisnnineennnnssssssssnnnes 25512 483 25676 688 (164 205) -0.6%
1.1. Central Banks........cccoevveevennennene . - - - -
1.2, Credit INSEItUTIONS ..oo.veveieceeieseeeee et 23 896 44 327 (20 431) -46.1%
1.3. Corporations and general gOVErnmMeNnts .......c..ccoceveevereneerieneneereennes 13819411 14 259 492 (440 081) -3.1%
1.4, HOUSENOIAS ....cueveniiiiiesieicet ettt 11669 176 11372 869 296 307 2.6%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiinesiessssssssnnnssnnnes (955 239) (1 080 340) 125101 11.6%
F J 0 T T 111 £ 35948 217 39190 168 (3241 951) -8.3%
3.1, CeNtral BanKS ...coceueueieeieueieririeeniiei ettt sttt 1128 807 6327198 (5198 391) -82.2%
3.2, Credit iNSTItULIONS .c.coveveeeeieeeceee e 4616519 3377956 1238563 36.7%
3.3. Corporations, general governments and households............c.ccccueunenne 30202 891 29485 014 717 877 2.4%
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Thousands € Thousands € Thousands € %
1. INEreStINCOME ..oiiiiiiiieee ettt sttt e s aee e 1954511 834443 1120068 134.2%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 814 198 209 231 604 967 289.1%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iINCOME...ciiiiuiiieieeirietit ettt 2133 13 006 (10 873) -83.6%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 343208 343 660 (452) -0.1%
6. (Fee and commission expenses) 43 503 45 626 (2123) -4.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (58 055) (88 255) 30200 34.2%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 4344 149 212 (144 868) -97.1%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit OF 10SS, NET .....ccveivirieieiree e 36 164 8194 27970 341.3%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e 78 116 (38) -32.8%
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 32112 (1713) 33825 1974.6%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 24 369 6789 17 580 258.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOr SAIE, NEL..cuiiiiieetrc et 27 087 81380 (54 293) -66.7%
14.  Other operating income........ 44 252 63 508 (19 256) -30.3%
15.  (Other operating expenses) 81411 73292 8119 11.1%
16. Total operating income, net 1471091 1082191 388 900 35.9%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 438111 397 861 40 250 10.1%
17.1. (Staff @XPENSES) ...eririiirireiiirieictrieieet et 252 704 233707 18 997 8.1%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 185 407 164 154 21253 12.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 78 481 41155 37 326 90.7%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 46 796 56 018 (9 222) -16.5%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 30455 15731 14724 93.6%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 142 009 101 063 40 946 40.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns (7 406) (18 955) 11 549 60.9%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (7 527) (8325) 798 9.6%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. 7215 7 154 61 0.9%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereruenenne. (2299) (1) (2 298) -229,800.0%
28.  profit or (-) loss before tax from continuing operations 755 088 504 796 250 292 49.6%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) . 3849 (53 511) 57 360 107.2%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernen 751 239 558 307 192 932 34.6%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens (412) (270) (142) -52.6%
32. Profit or (-) loss for the year 750 827 558 037 192 790 34.5%
33.  Attributable to minority interest (non-controlling interests) .......c.cccecvvuenene. 4481 1896 2585 136.3%
34,  Attributable to owners of the parent.... 746 346 556 141 190 205 34.2%

Thousands € Thousands € Thousands € %

Profit or 10ss for the year.......cccccveviiiiiiiiiiiiiiiinnnnenrtecrc e 750 827 558 037 192 790 34.5%
Other comprehensive income........cccceeeeeeicciccccsrnnnnnennns

Items that will not to be reclassified to profit or loss . (51 588) 117 202 (168 790) -144.0%

Items that may be reclassified to profit or loss........ccceceevieverieciininiereseeees 216 084 (305 100) 521184 170.8%
Total comprehensive income 915 323 370139 545 184 147.3%

Attributable to minority interest [Non-controlling interest].........coccecvevvrernienne 4481 1896 2585 136.3%

Attributable to owners of the Parent.......c.ccoceveveeienininreneeee e 910 842 368 243 542 599 147.3%
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Thousands € Thousands € Thousands € %
Cash flows from operating activities

Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 1995630 862 685 1132945 -

Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (696 029) (211 860) (484 169) -

Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 339061 337335 1726 -

Fees and commissions paid (44 764) (47 155) 2391

Recovery of loans 32512 40 423 (7911) -

Contributions to pension fund . - (249) 249 -

Contributions to resolution funds and deposit guarantee schemes......... (78 481) (41 155) (37 326)

Cash payments to employees and SUPPlIErS......cocveerererereneenieenereeenes (402 698) (362 179) (40519) -
SUD-OtAl...ceiiiiiiiiiiiieircrr s 1145231 577 845 567 386 -
Changes in other operating assets and liabilities

Deposits with / from central banks..........ccceeveevvereieieneneieesereeseseens (5228 153) (1702 869) (3525 284) -

Financial assets at fair value through profit or 10ss ........ccccevevereerirennns 140610 361790 (221 180) -

Financial assets mandatorily at fair value through profit or loss... (226 476) 146 801 (373 277) -

Financial assets at fair value through other comprehensive income... 1831667 4463 594 (2631 927) -

Acquisition of financial assets at amortised cost . (9039079) (14617 958) 5578 879 -

Sale of financial assets at amortised COSt .......ocevirrerereiinenecrc e 9298 941 8786 907 512 034 -

Loans and advances to credit institutions.........coeveecienencienieneniiene e (4 204) 7 151 (11 355) -

Deposits from credit iNSEItULIONS ......cc.vverierierieienenieeeeceeeeee e 1226 408 635 597 590 811 -

Loans and advances tO CUSTOMENS .......cc.eeveriereerienienienieseeiesiesiee e siesaeens 48 793 (906 106) 954 899 -

DepOosits fromM CUSTOMETS ......ocveeeeiieieieerieeceee et saeneens 639031 1708 056 (1 069 025) -

HEAGING AEIIVATIVES ....eoveueeeireireeiieeerie ettt s (353 209) (53 738) (299 471) -

Other operating assets and liabilities 236 085 951963 (715 878) -
Net cash from operating activities before income tax ......cccceeeceereeecnneennn. (284 355) 359 033 (643 388) -179.2%

Income tax paid (33 035) (44 800) 11765 -
Net cash from operating activities.......cccoeeveeriiiiieeiiiiiineeeninnneeeceeeeee (317 390) 314 233 (631 623) -201.0%
Cash flows from investing activities

Acquisition of subsidiaries and assOCIAtES .........ccceveevverieeeerieneeiene e - - - -

Divestment of subsidiaries and assOCIates .........oceoveerereeenenenieerienieene - (1 560) 1560 -

Dividends reCEIVEM .....ccueiiuiririiieiirieeetet et 2133 5035 (2902) -

Acquisition of tangible assets . (88 091) (137 533) 49 442 -

Sale of tangible assets.............. . 980 107 261 (106 281) -

Acquisition of intangible assets (30 345) (25 306) (5 039) -

Sale of intangible assets......... - 4 (4) -

Acquisition of investment properties . (611) (16 464) 15 853 -

Sale of iNvestMeNt ProPerties ........cccceveeeerieeeesieseeeere et 183 309 367213 (183 904) -
Net cash from investing actiVities......ccccueeeveereiecrseerieccseeeniecssnreseecssnneesnaes 67 375 298 650 (231 275) -77.4%
Cash flows from financing activities

Share capital INCrEASE .....ccuivirieriieiee et - - - -

Capital contingent mechanism........... . - - - -

Issuance of bonds and other debt securities....... . - 106 000 (106 000) -

Reimbursement of bonds and other debt securities . . (582 980) (14 285) (568 695) -

Issuance of subordinated liabilities.........c.coceeeeinieiennecnnicecee 100 000 - 100 000 -

TrEASUNY SNATES w.uiitiieieiereee ettt st se e - - - -

Dividends paid on preference shares..........c.ccccveveeieencnieenenenieencseene - - - -
Net cash from financing actiVities .......cccccvceereiiirceerieccsseenincnseeseesssnneensaes (482 980) 91715 (574 695) -626.6%
Net changes in cash and cash equivalents ...........ccccvviiieeeiiiinineeenniinneeenan. (732 995) 704 598 (1437 593) -204.0%

Cash and cash equivalents at the beginning of the year ..... . 6311181 5606 583 704 598 -

Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents ...........ccccvereueeeiiiinieeeenniisnneenna. (732 995) 704 598 (1437 593) -204.0%
Cash and cash equivalents at the end of the year 5578 186 6311181 (732 995) -11.6%

Statistical Bulletin — 2023 (Annual) 309







ASSOCIANCAO
PORTUGUESA
DE BANCOS

L.JBPI

Statistical Bulletin — 2023 (Annual) 311



ASSOCIACAO
PORTUGUESA
DE BANCOS

BPI Group

International

Banco BPI, S.A. Banco Comercial e de Investimentos, S.AR.L. Mozambique

INSURANCE AND HEALTHCARE
Companhia de Seguros Allianz Portugal, S.A.

Statistical Bulletin — 2023 (Annual) 312



ASSOCIACAO
PORTUGUESA
DE BANCOS

BPI Group

@ Banking Activities and Other Activities

BPI Group

Statistical Bulletin — 2023 (Annual) 313



BPI Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 1856 228 2465722 (609 494) -24.7%
2.  Financial assets held for trading 56 113 96 071 (39 958) -41.6%
2.1, DEMIVALIVES .evvveeveieeeiieteeeeseesteteseste s te e seesesaesessesse e esessensenessensenes 51875 91 886 (40011) -
2.2, EQUILY INSTFUMENTS ..eiiiiiieieiiiee sttt iae e e e e - - - -
2.3, DEDL SECUNILIES ..vveurierieiesieeieete ettt sttt et st sae s aenee e 4238 4186 53 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 55 466 73508 (18 043) -24.5%
3.1. Equity instruments 55419 67 806 (12 387) -
3.2. Debt securities........... 47 5703 (5 655) -
3.3. L0aNS aNd @dVANCES ....ccuevueruieiiniieieiesieeee e st e ste st seesbe st esae e aenee e - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieee e - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 1253331 1443573 (190 241) -13.2%
5.1, EQUItY INSTIUMENTS 1ovieiiiiiieiisiecieie ettt s 469 166 490 133 (20 968) -
5.2. DEDL SECUNILIES ...uveuveiieeesieeiiete sttt 784 166 953 439 (169 274) -
5.3. Loans and advances............ - - - -
6. Financial assets at amortised cost .. 34 540 700 33752721 787 979 2.3%
6.1. Debt securities........ccceuee.. 7319484 7 466 754 (147 270) -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 27221217 26 285 968 935 249 -
7. Derivatives — Hedge accounting 2554 35726 (33172) -92.9%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk (68 581) (111 400) 42 819 38.4%
9. Investments in subsidiaries, joint ventures and associates ...........c..e... 220 740 268 579 (47 839) -17.8%
10. Tangible assets 208 062 198 215 9 847 5.0%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 208 062 198 215 9847 -
10.2. INVeStMENT PrOPEILY ...eeiiieiieiiieiie ettt - - - -
11. Intangible assets 105534 108 393 (2 858) -2.6%
11,1, GOOAWIll.eniiiiiieieiiricreee ettt - - - -
11.2. Other intangible assets......cccoouevenerceevieneeiieniennnn. 105534 108 393 (2 858) -
12. Tax assets 170 496 183 731 (13 234) -7.2%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane 27934 5362 22572 -
12.2. Deferred taX @SSES......ciumiireiereerierreeeestesreeseessesseesesseeseesesreeseessesnes 142 562 178 369 (35 807) -
13. Other assets 212 590 363 328 (150 738) -41.5%
14. Non-current assets and disposal groups classified as held for sale ........ 14 536 26 385 (11 849) -44.9%
Total assets 38 627 771 38 904 553 (276 782) -0.7%
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Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 58 115 87113 (28 997) -33.3%
1.1, DEMIVALIVES .ottt sttt sttt sttt ettt be e e 58 115 87113 (28 997) -

1.2, ShOTt POSITIONS ...eevvieieiieieeieete ettt - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.eeerierieerieieie et - - - -
1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss . conta - - - -
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 33 705 352 34 435 882 (730 530) -2.1%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 30313182 31819970 (1506 788) -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s 3106221 2339450 766771 -
3.3. Other financial iabilities.........cecveirereierereeree e 285949 276 462 9487 -
4. Derivatives — Hedge accounting........ccccceveeerrrnnnnneeeeeneneeieeeesieesssessessnns 5262 21909 (16 647) -76.0%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk (29 375) (151 089) 121713 80.6%

6. Provisions 39907 49 080 (9 172) -18.7%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 210 880 125068 85812 68.6%
7.1. Current tax liabilities ... 178 767 48 993 129774 -
7.2. Deferred tax Habilities .......coeveieireniereee e 32113 76 075 (43 962) -
8. Share capital repayable on demand - - - -
9. Other liabilities 662 902 470 361 192 540 40.9%
10. Liabilities included in disposal groups classified as held for sale............. - 1655 (1 655) -100.0%
Total liabilities 34 653 043 35039 978 (386 935) -1.1%
Equity
11. Capital 1293063 1293063 - -
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes 275000 275000 - -
14,  Other eqUItY...ccccceeeeeiiiiiiiiiiiiiiiiiiiisrrrere e see s s sssssssssssssssssssnes - - - -
15. Accumulated other comprehensive income.........ccccceeeiiiiicccciccssrnnnnnennns (431 112) (330 362) (100 750) -30.5%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 2279248 2161163 118 085 5.5%
17. Revaluation reserves - - - -
18. Other reserves 34 556 100 665 (66 109) -65.7%
19. (<) Treasury Shares .........ccceeeeeiiieiecccsssssnnnnneeeeeeeeeeeesseesssessssssssssnnnssnnnns - - - -
20. Profit or loss attributable to owners of the parent 523973 365 046 158 927 43.5%
21.  (-) Interim dividends - - - -
22. Minority interest - - - -
Total equity 3974729 3864575 110 153 2.9%
Total equity and total liabilities 38 627 771 38904 553 (276 782) -0.7%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 27 737 296 26 805 244 932 052 3.5%
1.1, Central BanKsS ..c..ccoireeienienieiiesiesiteie ettt - - - -
1.2, Credit iNStIEUTIONS ...cvoveeeeerceciecre e 1260947 819 161 441786 53.9%
1.3. Corporations and general governments ... 9993723 9837410 156 313 1.6%
1.4, HOUSENOIAS ..ottt 16 482 626 16 148 673 333953 2.1%
2. Loans and advances — impairment (516 079) (519 276) 3197 0.6%
3.  Deposits....ccceeunen . 30313 182 31819 970 (1506 788) -4.7%
3.1, Central BankKs ..c.ccueveeereeieueierinieininiereeneeieee ettt - 436 633 (436 633) -100.0%
3.2. Credit institutions .. . 1061 525 1057 050 4475 0.4%
3.3. Corporations, general governments and households............c.ccccueunn. 29 251 657 30 326 287 (1 074 630) -3.5%
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Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 1445764 656 697 789 067 120.2%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 496 830 97 303 399527 410.6%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iINCOME...ciiiiuiiieieeirietit ettt 74 538 91 489 (16 951) -18.5%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 320026 323304 (3278) -1.0%
6. (Fee and commission expenses) 28 580 27 560 1020 3.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit Or l0SS,NEt .......cc.ccvvirieieireec e (7 197) 740 (7937) -1,072.6%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 6832 14 843 (8011) -54.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e (417) (3051) 2633 86.3%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens 9003 (3021) 12024 398.0%
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (29 495) 28 147 (57 643) -204.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held
oY =1 =T 1=\ SRRSOt 7 059 (734) 7793 1,061.9%
14.  Other operating income........ 18 333 28 132 (9 800) -34.8%
15.  (Other operating expenses) 27 664 31181 (3517) -11.3%
16. Total operating income, net 1291372 980 502 310870 31.7%
17.  (ADMINIStrative EXPENSES)...cceeieriiriirieieeieeiiesiestestesseeeestestessesaesseesassesnsenses 452 853 399 261 53593 13.4%
17.1. (Staff @XPENSES) ...eririiirireiiirieictrieieet et 283379 259 577 23802 9.2%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 169 475 139 684 29791 21.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 76 445 44 653 31792 71.2%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 73336 67 544 5792 8.6%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 2448 9893 (7 445) -75.3%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 51722 66 334 (14 613) -22.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns 1568 - 1568 -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - (904) 904 100.0%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccovveveveenenee. 60 597 67 347 (6 750) -10.0%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 1770 (283) 2053 725.1%
28.  profit or (-) loss before tax from continuing operations 695 366 460 785 234581 50.9%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 171393 95739 75 654 79.0%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernen 523 973 365 046 158 927 43.5%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 523973 365 046 158 927 43.5%
33.  Attributable to minority interest (non-controlling interests) .......c.cccecvvuenene. - - - -
34,  Attributable to owners of the parent.... 523973 365 046 158 927 43.5%

Profit or loss for the year
Other comprehensive income
Items that will not to be reclassified to profit or loss
Items that may be reclassified to profit or loss
Total comprehensive income
Attributable to minority interest [Non-controlling interest]
Attributable to owners of the parent

Thousands € Thousands € Thousands € %
523973 365 046 158 927 43.5%
(155 395) 157 776 (313 171) -198.5%
33286 (112 027) 145313 129.7%
401 864 410 795 (8931) -2.2%
401 864 410795 (8931) -2.2%
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BPI Group

Balances as at 31 December 2022
Changes in accounting policies .......
Issuance of ordinary shares.............
Issuance of preference shares.........
Issuance of other equity
instruments ...

Exercise/Expiration of other equity
instruments

Conversion of debt to equity

Capital reduction
Dividends .......cccverveeveiiiininenene

Purchase of treasury shares............
Sale or cancellation of treasury
shares
Reclassification of financial
instruments from equity to liability.
Reclassification of financial
instruments from liability to equity.
Transfers among components of
equity
Equity increase or (-) decrease
resulting from business
€combinations ........ccceevereeninienicnnnnes

Share based payments....................
Other increase or (-) decrease in
equity
Total comprehensive income for
the Year ..ouceveeevieieieeeeeeseiens

1293 063

275 000

(330 362)
21335

24

(122 109)

2161163

(284 000)

402 085

100 665
(12 288)

(53 821)

(365 046)

523973

ASSOCIACAO
PORTUGUESA
DE BANCOS

= 3864575
- 9047

- (284 000)

- (16 758)

- 401 864

Balances as at 31 December 2023

1293 063

275 000

(431 112)

2279 248

34 556

523 973

- 3974729
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BPI Group

Thousands € Thousands € Thousands € %

Cash flows from operating activities
Interest, commissions and similar income received........c.ccccceeeveeiieeiieecieenen, 1815578 1071602 743 976 -
Interest, commissions and similar expenses Paid..........ccoceveveveneneeneneniienienne (550 292) (225 307) (324 985) -
DiVIdENAS FECEIVET ....ouvieieiieieeiieiesieete ettt sttt sttt st e 1888 4039 (2 151) -
Dividends received from Banco de Fomento Angola.........ccceveveeeeviencnienienne 89 645 119 996 (30351) -
Recovery of overdue loans and interest and gains/(losses) on the sale of
real estate received in settlement of defaulting loans .........cccccoevevveveeeerienen. 9128 13 386 (4 258) -
Payments to staff and suppliers (398 178) (332 338) (65 840) -

Sub-total 967 769 651378 316 391 -

Changes in other operating assets and liabilities
Financial assets held for trading, at fair value through profit or loss, at fair
value through other comprehensive iNCOMe..........coceecveverenienineeneseeeeeee 398 759 165 887 232872 -
Financial assets at amortised cost - Central Banks and other Credit
INSEIEULIONS L.vvviteieiieeerieiec ettt se st neenensenes (256 956) (56 487) (200 469) -
Financial assets at amortised cost - Customers .. (290 889) (1758 950) 1468 061 -
OthEI @SSELS....iviieiirieriete ettt sttt s benaene 389 767 159 489 230278 -
Financial liabilities measured at amortised cost - Central Banks and other
Credit INSTITULIONS ....voiviieieiee et sttt (438 718) (4 402 579) 3963 861 -
Financial liabilities measured at amortised cost - Customers and other.......... (1148 247) 1468 307 (2616 554) -
Financial liabilities held for trading ........coceverieriiinenenieeeesee e (186 226) 53724 (239 950) -
Other liabilities (188 385) (31 329) (157 056) -

Net cash from operating activities before income tax .......ccceeevueeeriiisnneens (753 126) (3 750 560) 2997434 -
Contributions to Pension Funds... (209) (549) 340 -
INCOME tAX PAIH c.euveueereieieiei ettt ettt s et st e e eseese s e e enesneneas (54 255) 509 (54 764)

Net cash from operating actiVities.........ccceevvrvunrreereieiiiiiiieiiiniiiiiniecesessssnsssenees (807 590) (3 750 600) 2943 010 78.5%

Cash flows from investing activities
Sale of BPI Suisse equity holdiNg........ccuevririeererienieeeeneeesee s 17 000 - 17 000 -
Sale of Cosec equity hoIdING ......c.cceeiiiiiiieiee e 37794 - 37794 -
Purchase of other tangible assets and intangible assets ..........ccccccveverircnennee (46 048) (66 744) 20 696 -
Sale of other tangible assets ..o 99 18 81 -
Dividends received from investments in joint ventures and associates........... 16 476 41 100 (24 624) -

Net cash from investing activities........ccceeevrrrcnnrreereeeiiieiiieeiieiiieennecesessnnsssenees 25321 (25 626) 50947 198.8%

Cash flows from financing activities
Repurchases and reimbursements of securitisation operations ........c..cccceueu. - - - -
Issuance of debt securities and subordinated debt........c.cocevereriinereniienenne 900 000 425 000 475 000 -
Redemption of debt SECUMIES .......ceeviriiiiciececeee e (150 000) (300 000) 150 000 -
Purchase and sale of own debt securities and subordinated debt................... - - -
Interest on debt instruments and subordinated debt..........ccccoveevviveniniieninne (67 630) (23 168) (44 462) -
AdItIONAl TIEN L ISSUE ..evveuieiieiieiesieeiteste sttt sttt sbe st e e s sae it e - - -

Additional Tier 1 interest (17 875) (17 875) -
Dividends distribution..................... (284 000) (194 000) (90 000) -
Extraordinary distribution of reserves (21 875) (24 295) 2420 -
Purchase and sale of treasury shares.........ccoceeeevveveieeienie e - - -

Net cash from financing activities 358 620 (134 338) 492 958 367.0%
Net increase / (decrease) in cash and cash equivalents ...........cccocerveeererrennens (418 941) (3914 373) 3495432 -
Effect of exchange rate changes on cash and cash equivalents.............cccou.... (4 708) 3809 (8517) -
Reclassification of BPI Suisse to the portfolio of non-current assets held for
SAIE ittt b et ettt sa e b b - (6 354) 6354 -
Cash and cash equivalents at the beginning of the year 2 546 862 6463 780 (3916 918) -

Cash and cash equivalents at the end of the year 2123213 2 546 862 (421 486) -16.6%
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Banco Credibom Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 125678 166 538 (40 860) -24.5%
2.  Financial assets held for trading 53019 87 549 (34 530) -39.4%
2.1, DEMIVALIVES .evvveeveieeeiieteeeeseesteteseste s te e seesesaesessesse e esessensenessensenes 53019 87 549 (34 530) -
2.2, EQUILY INSTFUMENTS ..oiieiiieiiiiiee sttt e e - - - -
2.3, DEDT SECUIILIES .ottt st st - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss - - - -
3.1. Equity instruments - - - -
3.2. Debt securities.......... - - - -
3.3. L0aNS aNd @dVANCES ....ccuevueruieiiniieieiesieeee e st e ste st seesbe st esae e aenee e - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUILY INSErUMENTES ..eoieiiiiieiieete e - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 1 1 - -
5.1, EQUItY INSEFUMENTS .eouviiiiiiiieeieee e 1 1 - -
5.2. DEDL SECUNILIES ..uveuviiieiesieeiietesee ettt s - - - -
5.3.L0aNns and @dVanCeS.......cceveeuirerienienieeienesieerenee et s - - - -
6. Financial assets at amortised cost 3508 964 2918 754 590211 20.2%
6.1. DEDL SECUNILIES ..cuveuvieiieiesieeitete ettt sae s b e e - - - -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 3508 964 2918754 590211 -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... - - - -
10. Tangible assets 11314 6137 5177 84.4%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 11314 6137 5177 -
10.2. INVeStMENE PrOPEILY ...eeviieiieiiiesiie ettt - - - -
11. Intangible assets 14 141 19 998 (5857) -29.3%
11,1, GOOAWIll.eniiiiiieieiiricreee ettt - - - -
11.2. Other intangible assets......c.ccoeveenenevenenienieennene 14 141 19998 (5857) -
12. Taxassets 10 341 1189 9152 769.5%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane . 7 085 - 7 085 -
12.2. Deferred taX @SSELS....couimirireiririeiee ettt 3256 1189 2067 -
13. Other assets 29 649 25 258 4391 17.4%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 3753108 3225424 527 684 16.4%
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Banco Credibom Group

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 53 422 88 087 (34 665) -39.4%
1.1, DEMIVALIVES .ottt sttt sttt sttt ettt be e e 53422 88 087 (34 665) -

1.2, ShOTt POSIEIONS ...ttt sttt re s - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIES ISSUBM......ecierierieeieeieeie ettt e sreenes - - - -
1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss . conta - - - -
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities
3. Financial liabilities measured at amortised cost 3257953 2704 636 553 316 20.5%
3.1, DEPOSILS cevviuveveererieiereetete e esestetesestesae e te e sae e e seaeseesesae e s e tense e esenaenes 3199989 2650743 549 245 -
3.2. Debt SECUNLIES ISSUBT.....c.evueeiirierieierieetereese et s - - - -
3.3. Other financial iabilities.........cecveirereierereeree e 57 964 53893 4071 -
4. Derivatives — Hedge accounting.........ccceveeueniiiiiniinnnnnnnnssissnnnineennnsssnnes - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -

6. Provisions 1433 1913 (480) -25.1%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 2672 6 636 (3 964) -59.7%
7.1. Current tax liabilities ... - 6636 (6 636) -
7.2. Deferred tax Habilities ......cceviviecieiieieieeceeec e 2672 - 2672 -
8. Share capital repayable on demand - - - -
9. Other liabilities 82 351 72 808 9543 13.1%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 3397 830 2 874 080 523 750 18.2%
Equity
11. Capital 124 000 124 000 - -
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes 62 797 52558 10 239 19.5%
14.  Other equity - - - -
15. Accumulated other comprehensive income (25 346) (22 368) (2979) -13.3%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 127 980 116 572 11 407 9.8%
17. Revaluation reserves - - - -
18. Other reserves 36 136 31198 4938 15.8%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 29711 49 383 (19672) -39.8%
21.  (-) Interim dividends - - - -
22. Minority interest - - - -
Total equity 355 278 351344 3934 1.1%
Total equity and total liabilities 3753108 3225424 527 684 16.4%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts 3601312 2994 804 606 508 20.3%
1.1, Central BanKsS .....cooiririeriineiiesieniiete ettt - - - -
1.2. Credit institutions 197 835 152 485 45 350 29.7%
1.3. Corporations and general governments 802 985 617 328 185 657 30.1%
1.4. Households et 2 600 492 2224990 375502 16.9%
2. Loans and advances — impairment (92 348) (76 050) (16 298) -21.4%
3. Deposits.....cceveerirueriieeninaes 3199 989 2650743 549 245 20.7%
3.1, CNral BAnKS ...ccveieeiieierieeieeiesiceiestee ettt s - - - -
3.2, Credit iNSHItUTIONS .c.coveveeeeeerccee e 3199989 2 650 743 549 245 20.7%
3.3. Corporations, general governments and households............c.ccccueunn. - - - -
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Banco Credibom Group

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 198 252 143 650 54 602 38.0%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 85198 22618 62 579 276.7%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. DiVIENd INCOME....uiiiiiiiieriieie ettt sttt et s ese e - - - -
5. Fee and cOmMmMISSION INCOME ....ccuiiiiruirieieiirieniee ettt 17 855 13 665 4191 30.7%
6. (Fee and commission expenses) 1772 1398 375 26.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e - - - -
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 135 199 (64) -32.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held
LT EET 1 (ST 1 1= ST PR - - - -
14. Other operating income....... 14 111 26 725 (12 614) -47.2%
15.  (Other operating expenses) 13903 5059 8844 174.8%
16. Total operating income, net 129 480 155 163 (25 683) -16.6%
17.  (ADMINIStrative EXPENSES)...ccueeieriiriieieiteeieiesieseestesteeeestesteesesaesseesansesnnensas 53983 54377 (394) -0.7%
17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 29622 28 799 823 2.9%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 24 360 25577 (1217) -4.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 2259 2694 (435) -16.1%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 4588 4121 466 11.3%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 4930 10311 (5381) -52.2%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 21 647 12 095 9552 79.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. - - - -
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. - - - -
28.  profit or (-) loss before tax from continuing operations 42 075 71566 (29 491) -41.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) . 12 364 22183 (9 819) -44.3%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernen 29711 49 383 (19672) -39.8%
31.  Profit or (-) loss after tax from discontinued operations..........c.cceceevverveenens - - - -
32. Profit or (-) loss for the year 29711 49 383 (19 672) -39.8%
33.  Attributable to minority interest (non-controlling interests) .......c.cccecvvuenene. - - - -
34.  Attributable to owners of the parent.... 29711 49383 (19672) -39.8%

Thousands € Thousands € Thousands € %

Profit or loss for the year 29711 49 383 (19672) -39.8%
Other comprehensive income

Items that will not to be reclassified to profit or 10Ss .......c.ccoceevverercieiesieniienenns (3 005) (4 250) 1245 29.3%

Items that may be reclassified to profit or loss........ccceceeveevereriiininieneneeees 26 12 14 116.7%
Total comprehensive income 26 732 45 145 (18 413) -40.8%

Attributable to minority interest [Non-controlling interest].........coccecvevvrernienne - - -

Attributable to owners of the Parent.........ccecevevivirereenereeeee e 26732 45 145 (18 413) -40.8%
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Banco Credi

Balances as at 31 December 2022
Issuance of ordinary shares.............
Issuance of preference shares.........
Issuance of other equity
instruments ..o,
Exercise/Expiration of other equity
instruments ...

Conversion of debt to equity..

Capital reduction
Dividends

Purchase of treasury shares ............
Sale or cancellation of treasury
shares
Reclassification of financial
instruments from equity to liability .
Reclassification of financial
instruments from liability to equity .
Transfers among components of
equity
Equity increase or (-) decrease
resulting from business
combinations

Share based payments ...
Other increase or (-) decrease in
equity
Total comprehensive income for
the year

52558

10239

(22 368)

(2979)

116 572

(34 568)

(3 407)

31198

4938

49383

(49 383)

29711

ASSOCIACA

PORTUGUESA

DE BANCOS

O

W\

351344

(34 568)

11770

26732

Balances as at 31 December 2023

124 000

62 797

(25 346)

127 980

36 136

29711

355 278
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Banco Credibom Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCome received.........coeveeveneriieneeieeseeeee e 264 789 203513 61276 -
Interest and similar eXpenses Paid ........cccceveeeerienenienieneeeseeee e (70 735) (18 325) (52 410) -
Fees and COMMISSIONS FECEIVET........cvuiririerierieierieeiere et 14 063 14 552 (489) -
Fees and commissions paid (104 047) (84 710) (19 337)
Recovery of loans 2187 24721 (22 534) -
Contributions to pension fund........... - (6 000) 6 000 -
Cash payments to employees and suppliers........ccccecveveveecieneeceeneseeeenns (54 016) (52 441) (1575) -
Sub-total 52241 81310 (29 069) -
Changes in other operating assets and liabilities
Deposits with / from central banks..........ccceeveevvereieieieneieeseseee e - - - -
Financial assets at fair value through profit or loss - (81 832) 81832 -
Financial assets mandatorily at fair value through profit or loss............... - - - -
Financial assets at fair value through other comprehensive income - - - -
Acquisition of financial assets at amortised cost........c.ccecvervrurnnee. - - - -
Sale of financial assets at amortised cost ........ - - - -
Loans and advances to credit iNStitUtioNS..........coeveererieeneneneerceene (46 015) (151 000) 104 986 -
Deposits from credit iNSEItULIONS ......ccoveriieninieieseeiee e 534 855 300475 234 380 -
Loans and advances t0 CUSTOMENS .......coceeveriereerienienienie e siesiee e sieeaeens (528 643) (296 577) (232 066) -
DepOosits from CUSTOMETS ......c.cuevirieueiiirieteeeieieeree ettt - - - -
Hedging derivatives - 81634 (81 634) -
Other operating assets and liabilities.........cccveveverenieeninenierceseee 6380 2814 3566 -
Net cash from operating activities before income tax ... 18 818 (63 178) 81996 129.8%
INCOME tAX PAIT cveuveveeiiieieeeesteeeeee et sa et te e enesseaeneans (28 839) (20 283) (8 556) -
Net cash from operating activities..........cccvvceerereeeiiiiiieniieiiniiiccsssssssnnnnenees (10 020) (83 461) 73 441 88.0%
Cash flows from investing activities..........coeevvviiiivunnnnnnereeeeeiniennne,
Acquisition of subsidiaries and assOCIAteS .........ccceveeveerreeeeriesieeeene e - - - -
Divestment of subsidiaries and assoCiates ............ccceveerinieeciniiieicninnenns - - - -
DivIdENdS FECEIVEM ...oveeureiieiieierieeeeie ettt sttt et saesaeennens - - - -
Acquisition of tangible @SSetS........cvereirireriririee e (1 820) (496) (1324) -
Sale of tangible assets.............. 5 6 (1) -
Acquisition of intangible assets (4 696) (4678) (17) -
Sale of iNtaNGIbIE @SSELS ..c..ivirieiirieerect e - - - -
Net cash from investing activities (6 511) (5168) (1342) -26.0%
Cash flows from financing activities
Share capital INCrEASE .....ccvieeeieieeecee ettt e - - -
Issuance of bonds and other debt securities .........cccecvvereerenennienenennne - - -
Reimbursement of bonds and other debt securities ..........ccceveecverirennns - - -
Issuance of subordinated llabilities..........cceververreneniiiieneeeee e 10239 13181 (2942) -
Treasury shares .......ccoceeveeveveeeenne, - - - -
Dividends paid on preference Shares..........cococeceeeiecevenieeeeseneeeesesienens (34 568) (18 000) (16 568) -
Net cash from financing activities (24 329) (4 819) (19 510) -404.9%
Net changes in cash and cash equivalents ..........ccceeeiiieiiieiiiiiiiciicccsnnnnnnenen (40 860) (93 449) 52588 56.3%
Cash and cash equivalents at the beginning of the year ..........cccccceeveens 166 538 259 987 (93 449) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (40 860) (93 449) 52 588 56.3%
Cash and cash equivalents at the end of the year 125 678 166 538 (40 860) -24.5%
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ASSOCIANCAO
PORTUGUESA
DE BANCOS

Santander Totta, SGPS, S.A.

National International

BANKING

Banco Santander Totta, S.A.

ASSET MANAGEMENT

Novimovest -Fundo de investimento Imobiliario

HOLDING COMPANIES
Santander Totta, SGPS
Taxagest, SGPS, S.A.

OTHER FINANCIAL ENTITIES

Totta Ireland, PLC Ireland
OTHER INVESTMENTS
Totta Urbe - Emp. Admin. e Construgdes, S.A. Hipototta n%4 PLC Ireland
Hipototta n%4 FTC Hipototta n25 PLC Ireland

Hipototta n25 FTC
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Santander Totta, SGPS, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits.......... 6284 760 8407 985 (2123 224) -25.3%
2.  Financial assets held for trading 1465 544 498 103 967 441 194.2%
2.1, DEMIVALIVES .evvveeveieeeiieteeeeseesteteseste s te e seesesaesessesse e esessensenessensenes 1465544 498 103 967 441 -
2.2, EQUILY INSTFUMENTS ..oiieiiieiiiiiee sttt e e - - - -
2.3, DEDL SECUNILIES ..vveurierieiesieeieete ettt sttt et st sae s aenee e - - - -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 24626 31020 (6394) -20.6%
3.1. Equity instruments 24 626 31020 (6 394) -
3.2. Debt securities........... - - - -
3.3. L0aNS aNd @dVANCES ....ccuevueruieiiniieieiesieeee e st e ste st seesbe st esae e aenee e - - - -
4.  Financial assets designated at fair value through profit or loss ............. - - - -
4.1, EQUItY INSErUMENTES ..ooiiiiiiiiieee e - - - -
4.2, DEDT SECUITEIES ..eovveveerieieirieritete ettt sttt sttt st - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income....... 3847416 4423 530 (576 114) -13.0%
5.1, EQUItY INSEFUMENTS .eouviiiiiiiieeieee e 172 370 149 230 23 140 -
5.2. DEDL SECUNILIES ...uveuveiieeesieeiiete sttt 1247 156 2 005 745 (758 588) -
5.3. Loans and advances............ 2427 889 2 268 555 159334 -
6. Financial assets at amortised cost .. 41 869 686 40 850 963 1018723 2.5%
6.1. Debt securities ........cccceeueee 7 242 366 3471400 3770966 -
6.2. Loans and advancCes.......c.ccecverereenienieeieeneseeneeneenns 34627 320 37379 564 (2 752 243) -
7. Derivatives — Hedge accounting 259 831 601 827 (341 996) -56.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ...........c..e... - 193 010 (193 010) -100.0%
10. Tangible assets 403 833 447 229 (43 396) -9.7%
10.1. Property, plant and equipmeNnt ........ccocevereeiieneneeieneeee e 265 801 268 018 (2217) -
10.2. INVESTMENT PrOPEITY ..ovveriiiierieriieierie sttt sttt 138 032 179211 (41179) -
11. Intangible assets 33626 36 936 (3310) -9.0%
11,1, GOOAWIll.eniiiiiieieiiricreee ettt 2652 2652 - -
11.2. Other intangible assets......cccoouevenerceevieneeiieniennnn. 30974 34284 (3 310) -
12. Tax assets 167 592 245 857 (78 264) -31.8%
12.1. Current taxX asSetS.....cccuerveereerireeneenreeneeeieeseeeane 3720 3045 675 -
12.2. Deferred tax assets.............. 163 872 242 811 (78 939) -
B N 0 1 11T - - Y 197 331 151 966 45 365 29.9%
14. Non-current assets and disposal groups classified as held for sale . 35 565 43 749 (8 184) -18.7%
Total assets 54 589 810 55932 174 (1342 363) -2.4%
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Santander Totta, SGPS, S.A.

Liabilities Thousands € Thousands € Thousands € %
1.  Financial liabilities held for trading.........ccccceviivueeiiiinieeeiniiieeennceees 1475977 508 058 967 920 190.5%
1.0, DEFIVALIVES .ttt st 1475977 508 058 967 920 -

1.2, ShOTt POSITIONS c..eeuvieieiieteeteete ettt - - - -
1.3, DEPOSITS weveeeuiieiieiieeesiite ettt e et e e st e e sbae e s st e e s st e e e s sbae e e s b e e e snraeenraes - - - -
1.4. Debt SECUNtIes ISSUBM.....c.eeerierieerieieie et - - - -
1.5. Other financial liabilities
2. Financial liabilities designated at fair value through profit or loss . conta - - - -
2.1. Deposits
2.2. Debt securities issued..
2.3. Other financial liabilities

3. Financial liabilities measured at amortised cost 47 495 855 50 599 574 (3103 719) -6.1%
3.1, DEPOSITS cuveeurieiieeieesite sttt s 40987 896 45598 492 (4 610 596) -
3.2. Debt SECUNtIES ISSUBT....cueruieiiriiriieierieete sttt 6248 857 4643610 1605 248 -
3.3. Other financial abilities........ccoevveviereeieiereceeee e 259 102 357473 (98 370) -
4. Derivatives — Hedge accounting........ccccceveeerrrnnnnneeeeeneneeieeeesieesssessessnns 26 048 183771 (157 723) -85.8%
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -

6. Provisions 139 999 154 546 (14 548) -9.4%
7. Taxliabilities ......cceeeiriiiiiiiiiiiiiiiiiiiiinneecrreen 372878 274716 98 162 35.7%
7.1. Current tax liabilities .........coceveveverenenne. 219312 130 460 88 852 -
7.2. Deferred tax liabilities 153 566 144 256 9310 -
8. Share capital repayable on demand 37303 46 938 (9 635) -20.5%
9. Other liabilities 705 675 339503 366 173 107.9%
10. Liabilities included in disposal groups classified as held for sale............. - - - -
Total liabilities 50 253 735 52 107 104 (1853 369) -3.6%
Equity
11. Capital 1972962 1972962 - -
12.  Share premium - - - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnnnnes 400 000 400 000 - -
14,  Other eqUItY...ccccceeeeeiiiiiiiiiiiiiiiiiiiisrrrere e see s s sssssssssssssssssssnes - - - -
15. Accumulated other comprehensive income .........cccceeeiiiiiccccnecssrnnnnnnnns (173 147) (329 747) 156 600 47.5%
16. Retained @arnings........cccceerriniueeiiiiiieniiininineeessneee e 390 280 322 389 958 120,998.9%
17. Revaluation reserves - - - -
18. Other reserves 969 285 1853595 (884 310) -47.7%
19. (<) Treasury Shares .........ccceeeeeiiieiecccsssssnnnnneeeeeeeeeeeesseesssessssssssssnnnssnnnns (2679) (2 610) (69) -2.6%
20. Profit or loss attributable to owners of the parent 1030 196 606 727 423 469 69.8%
21. (-) Interim dividends (252 343) (677 515) 425172 62.8%
22. Minority interest 1521 1335 186 13.9%
Total equity 4336 075 3825069 511 006 13.4%
Total equity and total liabilities 54 589 810 55932173 (1342 363) -2.4%

Thousands € Thousands € Thousands € %
1. Loans and advances — 8ross aMOUNTS ........cccerreeemmnnessisnnineennnnssssssssnnnes 37 849 989 40 589 574 (2 739 585) -6.7%
1.1. Central Banks......cccecevereeenennne . - 11 (11) -100.0%
1.2, Credit INSEItUTIONS ..oo.veveieceeieseeeee et 201 885 466 512 (264 627) -56.7%
1.3. Corporations and general gOVErnmMeNnts .......c..ccoceveevereneerieneneereennes 13217 393 14 507 429 (1290 036) -8.9%
1.4, HOUSENOIAS ....cueveniiiiiesieicet ettt 24430711 25615 622 (1184 911) -4.6%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiinesiessssssssnnnssnnnes (794 780) (941 455) 146 675 15.6%
F J 0 T T 111 £ 40 987 896 45 598 492 (4 610 596) -10.1%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s 706 835 4113714 (3 406 879) -82.8%
3.2, Credit iNSTItULIONS .c.coveveeeeieeeceee e 5042435 2814412 2228023 79.2%
3.3. Corporations, general governments and households............c.ccccueunenne 35238 625 38 670 366 (3 431 740) -8.9%
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Santander Totta, SGPS, S.A.

Thousands € Thousands € Thousands € %
1. INEreStINCOME ..ooiiiiiiiieee ettt s 2 691 065 1174004 1517061 129.2%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 1200 094 391 885 808 209 206.2%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iINCOME...ciiiiuiiieieeirietit ettt 1690 3825 (2 135) -55.8%
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 523 850 576 208 (52 358) -9.1%
6. (Fee and commission expenses) 66 850 100618 (33769) -33.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10SS,Net ......c.ceeeiiiririiiirer e 15 750 754 14 996 1,990.2%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 33287 9732 23 555 242.1%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e 1504 2530 (1026) -40.5%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -
12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e 18 095 19 959 (1 864) -9.3%
13.  Gains or (-) losses on derecognition of non financial assets other than held
FOr SAIE, NEL..cuiiiiieetrc et 152128 55312 96 816 175.0%
14.  Other operating income........ 16 203 17 644 (1441) -8.2%
15.  (Other operating expenses) 9700 8261 1439 17.4%
16. Total operating income, net 2176 928 1359 203 817 725 60.2%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 465 449 434532 30917 7.1%
17.1. (Staff @XPENSES) ...eririiirireiiirieictrieieet et 284 456 261 104 23352 8.9%
17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 180993 173428 7 566 4.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 23 908 41658 (17 750) -42.6%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 54312 45316 8996 19.9%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) 67 308 32134 35175 109.5%
(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 73 286 (11 985) 85271 711.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCiates) .......ccccuviueiririeiiiiniieiee e - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. (9232) (26 287) 17 056 64.9%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures
and associates accounted for using the equity method .........cccccoovevevennnen. (39 904) 23152 (63 056) -272.4%
27.  Profit or (-) loss from non-current assets and disposal groups classified as
held for sale not qualitying as discounted operations............cccceceeveerereenenne. (321) 6483 (6 804) -105.0%
28.  profit or (-) loss before tax from continuing operations 1461670 873471 588 199 67.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 431110 266 516 164 594 61.8%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernen 1030 560 606 955 423 605 69.8%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 1030 560 606 955 423 605 69.8%
33.  Attributable to minority interest (non-controlling interests) .......c.cccecvvuenene. 364 228 136 59.5%
34,  Attributable to owners of the parent.... 1030196 606 727 423 469 69.8%

Profit or 10ss for the year.......ccccceeviviiiiiiiiiiineinnnnentiecc e
Other comprehensive income.....
Items that will not to be reclassified to profit or loss ........cccccvverereeneneinienenns
Items that may be reclassified to profit or loss........cceceevievereeciininceeseeeees
Total comprehensive income
Attributable to minority interest [Non-controlling interest].........coccecevenerniennene
Attributable to owners of the Parent.......ccccoceveveeienireireneeere e

Thousands €
1030560

(17 873)
180 061
1192 748
410
1192338

Thousands €
606 955

189 715
(386 305)
410 365
177
410188

Thousands €
423 605

(207 588)
566 366
782383

233
782 150

%
69.8%

-109.4%
146.6%
190.7%
131.6%
190.7%
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der Totta, SGPS, S.A.

Balances as at 31 December 2022
Issuance of ordinary shares.................
Issuance of preference shares.............

Issuance of other equity instruments..
Exercise/Expiration of other equity
instruments ...

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares................

Sale or cancellation of treasury shares
Reclassification of financial
instruments from equity to liability.....
Reclassification of financial
instruments from liability to equity.....
Transfers among components of
equity
Equity increase or (-) decrease
resulting from business combinations

Share based payments
Other increase or (-) decrease in
equity.
Total comprehensive income for the
year.

1972 962

400 000

(329 747)

(5542)

162 142

(409 522)

(65 246)

864 726

1853595

(19 600)

(864 710)

(2 610)

606 727

(606 727)

1030196

(677 515)

(252 343)

677 515

47

ASSOCIAC
PORTUGUES/

NO

W\

DE BANCOS

(196)

(28)

363

3825069

(681 661)

1192

(69)

(12)

748

Balances as at 31 December 2023

1972 962

400 000

(173 147)

390 280

969 285

(2 679)

1030 196

(252 343)

162

1359

4336 075
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Santander Totta, SGPS, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities

Interest and cOMMISSIONS FECEIVEM ........cocverieriiiieniinieie e 2991430 1639412 1352018 -

Interest and cOMMISSIONS PRI .....ecvvevvirieriierienieiereeee e (919 364) (414 914) (504 450) -

RECOVEIY OF I0ANS ..ttt s 1477 10 569 (9 092) -

Contributions to pension fund ........... (32 526) (27 650) (4 877)

Cash payments to employees and SUPPIIErS......cocuveeeerereeenierieeneseeenes (446 809) (456 953) 10 144 -
Sub-total 1594 208 750 464 843744 -
Changes in other operating assets and liabilities

Deposits with / from central banks...........cceveevevieveeeeiereeeeeseeee s - - - -

Financial assets at fair value through profit or loss (122 390) 107 169 (229 560) -

Financial assets mandatorily at fair value through profit or loss............... - - - -

Financial assets at fair value through other comprehensive income......... 860 697 43941 816 756 -

Acquisition of financial assets at amortised COSt........ccvverviirirerrenenienns - - - -

Sale of financial assets at amortised cost ........ - - - -

Loans and advances to credit institutions. (1 684) 7 495 (9 179) -

Deposits from credit institutions ....... (1179 364) (888 116) (291 249) -

Loans and advances t0 CUSTOMENS ......c.cceveirerierieienienieneeestesiee e seeeenene (836 903) (594 492) (242 411) -

Deposits fromM CUSTOMEIS ....ocuviieiiiriieiisieeiesie ettt (3479 135) 93284 (3572 419) -

Hedging derivatives - - - -

Other operating assets and liabilities...........ccocevereniienininiineceeseeees 292 813 192248 100 565 -
Net cash from operating activities before income tax ..........cccceevvevvrnnnnnnnnns (2 871 758) (288 006) (2583 752) -897.1%

INCOME X PRI vevientiriiiieieeieie ettt et st e b seesaesaesasans (313 618) (161 206) (152 412) -
Net cash from operating actiVities.........ccccevveeeereeeieeiiieiieeiinisiccssessssnnnnenees (3 185 376) (449 212) (2736 164) -609.1%
Cash flows from investing activities

Acquisition of subsidiaries and assoCiates .......ccccevereerereriieneniieseseeiens - - - -

Divestment of subsidiaries and assoCiates ........ccccveevveverervieneneenenennens - - - -

Dividends reCEIVEM .........cueirirreiiirieieiieiceree ettt 1690 3825 (2 135) -

Acquisition of tangible assets.......cccveviiieiiericiee e (51 353) (39 798)

Sale of tangible aSSEts .....c.coeviriiirie s 2182 4542 (2 360) -

Acquisition of iNtangible @ssets........cceverireririrereirree e - - - -

Sale of iNtaNGIbIEe ASSELS ..ccuiviiieiieieie e 307 100 17 227 289 873 -
Net cash from investing activities.........cccevvreerereeiiiiiiieiiieiiniicccssessssnnnnenees 259 619 (14 204) 273 823 1,927.8%
Cash flows from financing activities

Share capital INCrEASE .....cccvveviieiiecie et s - - - -

Issuance of bonds and other debt SECUTities ........coceevvevirirvieneneencreene - - - -

Reimbursement of bonds and other debt securities ...........ccccccvvveerennenes 1464 593 1369423 95170 -

Issuance / reimbursement of subordinated liabilities ............cccceveevvueennen. - - - -

TrEASUNY SNAIES ..cvviviiieieieiectee ettt e sae e enaens - - - -

DIVIAENAS PRI ....eieeiiirieieieiriet ettt ettt (662 061) (1209 098) 547 037 -
Net cash from financing activities 802 532 160 325 642 207 400.6%
Net changes in cash and cash equivalents (2 123 225) (303 091) (1820134) -600.5%

Cash and cash equivalents at the beginning of the year ........cccccceveeeens 8415 437 8718528 (303 091) -
Net changes in cash and cash equivalents (2 123 225) (303 091) (1820134) -600.5%
Cash and cash equivalents at the end of the year 6292 212 8415 437 (2123 225) -25.2%
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ASSOCIANCAO
PORTUGUESA
DE BANCOS

Haitong Bank Group

National International

INVESTMENT BANKING AND VENTURE CAPITAL

Haitong Bank, S.A. Haitong Banco de Investimento do Brasil, S.A. Brazil
Haitong Global Asset Management SGOIC S.A. Haitong Securities do Brasil, SA Brazil
ASSET MANAGEMENT

Haitong do Brasil DTVM, S.A. Brazil

FlI Multimercado Treasury Brazil
HOLDING COMPANIES

Haitong Negocios, SA Brazil

OTHER FINANCIAL ENTITIES

Haitong Ancilary Services Sp Zoo Poland
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Haitong Bank Group

Haitong Bank Group

m Banking Activities and Other Activities

® Banking Activities
A Other Activities
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Haitong Bank Group

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits......... 555 197 459 995 95 202 20.7%
2.  Financial assets held for trading 880 215 794 541 85674 10.8%
2.1, DEMIVATIVES ...ttt ettt 31735 48938 (17 203) -
2.2. EQUItY INSTIUMENTS 1oviiviieiciieieee ettt nre e 21 35 (14) -
2.3, DEDT SECUIILIES ..ottt sttt st 848 460 745 568 102 891 -
2.4. Loans and advances - - - -
3. Non-trading financial assets mandatorily at fair value through profit or
loss 13 488 16 538 (3 050) -18.4%
3.1, EQUILY INSTIUMENTS ..vievinieiieiirieietceeseeeetes et seenen 13 464 16518 (3054) -
3.2. Debt securities.......... - - - -
3.3. Loans and adVanCes.......cccuevuereriienieeieneeseeienieseessesiesnenns 24 20 4 -
4. Financial assets designated at fair value through profit or loss - - - -
4.1. EqUity iNSErUmMEeNts .....c.coveiiiienieieeee e - - - -
4.2. Debt securities.......... - - - -
4.3. Loans and advances.. - - - -
5.  Financial assets at fair value through other comprehensive income...... 226 584 295493 (68 908) -23.3%
5.1, EQUItY iNSEFUMENTS .eouviiiiiiiieiieeee et - - - -
5.2. DEDL SECUNILIES ..uveuviiieierieeitete sttt s 226 584 295493 (68 908) -
5.3. L0aNns and @dVanCeS.......cceeeeuirerienienieeieniesieetenee e s - - - -
6. Financial assets at amortised COSt .......ccccceerveeiiiiinieeinsieniinecnneecnnnen. 1552636 1549 457 3179 0.2%
6.1, DEDL SECUNILIES ..cuverieiieiesieeieeie sttt sae s ae e e 818 722 721519 97 202 -
6.2. L0aNS AN @AVANCES ...coverviriieiisiieieiesieeee et ste sttt seesaesaeeaenee e 733914 827 937 (94 023) -
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
9. Investments in subsidiaries, joint ventures and associates ..........ccceeeees - - - -
10. Tangible assets 11 883 14 678 (2795) -19.0%
10.1. Property, plant and equipment 11883 14 678 (2 795) -
10.2. INVeStMENT PrOPEILY ..eeriieiieiiiesiie ettt - - - -
11. Intangible assets 1814 2 666 (853) -32.0%
11,0 GOOAW Il - - - -
11.2. Other intangible @SSetS......ccciveerireriririeicir e 1814 2 666 (853) -
B I G 11T -1 N 127 642 132 440 (4 797) -3.6%
12.1. CUITENT tAX @SSEES ..vveuverrierieeeiteeteeteete et ste e e e saesreessesreereesesbeeseenesnes 21 806 22 550 (744) -
12.2. Deferred taX @SSES......ciumiireieieerienreeeestesreeseesseseeressesseesesseeseessesnes 105 837 109 890 (4 053) -
13. Other assets 129183 150 314 (21131) -14.1%
14. Non-current assets and disposal groups classified as held for sale ........ - - - -
Total assets 3498 641 3416 120 82521 2.4%
Statistical Bulletin — 2023 (Annual) 338




Haitong Bank Group

Liabilities Thousands € Thousands € Thousands € %
1. Financial liabilities held for trading..........cccovviiiiiiiiiiiininnnnnnneeceennnnennnns 25878 39556 (13 678) -34.6%
1.1, DEMIVALIVES .ottt sttt sttt ettt sb e sttt et be b naes 25032 39459 (14 427) -
1.2, ShOTt POSITIONS ...eeuvieieiieieeieete ettt nre s 846 96 749 -
I TR B 7T o Yo 1Y 1 £ PP RRRPUPPPRRTPPRRt - - - -
1.4. Debt SECUNtIes ISSUBM......ccvirierieerieierie ettt e - - - -
1.5. Other financial liabilities - - - -
2. Financial liabilities designated at fair value through profit or loss .conta - - - -
2.1, DEPOSITS cuveeurieiee ittt - - - -
2.2. Debt SECUNtIes ISSUBM.....c..evuiiiiririieieiectere et - - - -
2.3. Other financial liabilities - - - -
3. Financial liabilities measured at amortised cost 2736 696 2 655039 81 656 3.1%
3.1, DEPOSITS cuveeurieieeeiteeite sttt 2091143 2101191 (10 048) -
3.2. Debt securities issued.. . 635 642 542 037 93 605 -
3.3. Other financial liabilities.........ccccceveeeevereseeieeeenes . 9911 11811 (1 900) -
4. Derivatives — Hedge accounting . - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
[T o V7 1Y o Y 13N 9867 19111 (9 244) -48.4%
7. Taxliabilities .....ccceeiiiiiiiiiiiiiiiiiiiiinreeerre e 14 451 13 270 1181 8.9%
7.1. Current tax liabilities .......cccviveirirereeneser e 8657 7476 1181 -
7.2. Deferred tax Habilities .......ccevirievieriesieieeceeec e 5794 5794 - -
8. Share capital repayable on demand - - - -
9. Other liabilities 59321 61108 (1787) -2.9%
10. Liabilities included in disposal groups classified as held for sale............ - - - -
Total liabilities 2 846 213 2788 084 58 128 2.1%
Equity
11. Capital 871278 863 279 7999 0.9%
12.  Share premium 8796 8796 - -
13.  Equity instrumentes issued other than capital ...........ccoeeeeiiiiicnnnnnnennes 105 042 105 042 - -
14.  Other equity - - - -
15. Accumulated other comprehensive income (192 078) (197 510) 5432 2.8%
16. Retained @arnings........cccceerriniueieiiiiineeinninineecssnees e (482 804) (502 018) 19 214 3.8%
17. Revaluation reserves - - - -
18. Other reserves 302 152 318 257 (16 105) -5.1%
19. (-) Treasury shares - - - -
20. Profit or loss attributable to owners of the parent..........ccccceeeeiiiicnnnnee. 17 262 11107 6 154 55.4%
21.  (-) Interim dividends - - - -
22. Minority interest 22781 21082 1699 8.1%
Total equity 652 429 628 036 24 393 3.9%
Total equity and total liabilities 3498 641 3416 120 82521 2.4%

Thousands € Thousands € Thousands € %
1. Loans and advances — gross amounts . 741 595 841769 (100 174) -11.9%
1.1. Central Banks........cccoevveevenennen. . 8968 28 543 (19 575) -68.6%
1.2. Credit institutions ........cceceevereevenienennnnn . 36 302 27 628 8674 31.4%
1.3. Corporations and general governments 696 325 785 595 (89 270) -11.4%
1.4. Households . - 2 (2) -100.0%
2. Loans and advances — impairment........ccccceeeeeeeeiiieeiieeiiiesiessssssssnnnssnnees (7 657) (13 812) 6 154 44.6%
3. DepositS....ccccrriirinneeriiiinnees 2091 143 2101191 (10 048) -0.5%
3.1, CNLral BANKS ...ccveiieiieierieeiieiese sttt sttt st s 11397 298 418 (287 022) -96.2%
3.2, Credit INSIEULIONS .o..evieieieiecciccecse ettt eaene 905 525 1055633 (150 108) -14.2%
3.3. Corporations, general governments and households............c.ccccueunene. 1174221 747 140 427 082 57.2%
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Thousands € Thousands € Thousands € %

1. INEreStINCOME ..ooiiiiiiieie ettt ettt s enes 230548 120909 109 639 90.7%
2. (INTErESt EXPENSE) wevvireeeeererieiereetesteeeestesteseesesseeesestesseeesessessesessesseseesessensenens 194973 106 509 88 464 83.1%
3. (Expenses on share capita repayable on demand) ........ccceerveveveneeeeneniennns - - - -
4. Dividend iNCOME.....ccuciiiiiiiiie e s - - - -
5. Fee and cOmMmMISSION INCOME ....ccviiiiruirieieiirieneeeeieete ettt st 36 692 45 475 (8784) -19.3%
6. (Fee and commission expenses) 7431 4317 3113 72.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair

value through profit or 10SS,Net ......c.eeeriiiririiiinree e 3390 1317 2073 157.4%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ......... 1924 25 385 (23 461) -92.4%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or 10SS, NEL....cc.ovieiiiiieieereeeeee e 844 (595) 1439 241.8%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value

through profit Or 0SS, NEt .....cc.eiruirieiiirece e - - - -
11.  Gains or (-) losses from hedge accounting, Net ........cccececerereecererereeesenienens - - - -

12.  Exchange differences [gain of (-) 10SS], NeL ..cccveveieinieirireee e (518) (6 360) 5841 91.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held

FOF SAIE, NEL .ttt s re e e re e e 373 635 (262) -41.3%
14.  Other operating income........ 13113 3045 10 069 330.7%
15.  (Other operating expenses) 4719 3565 1154 32.4%
16. Total operating income, net 79 243 75 420 3823 5.1%
17.  (ADMINIStrative EXPENSES)...cceiieriiriirieieeieeiiesiestete st eeesbesbessesaesseesansesneensas 54 590 55 000 (410) -0.7%

17.1. (Staff @XPENSES) c.evviriiierieisieieere ettt ens 39971 39 604 367 0.9%

17.2. (Other administrative EXPENSES)....cccvrereeererierieererieeeeeseeeeeseeseeneenes 14 619 15396 (777) -5.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes)... 3162 2827 335 11.9%
19, (DEPrECIAtION)...cueeuireieeiietertere ettt ettt b ettt sttt b e 5643 6 360 (717) -11.3%
20.  Modification gains or () l0SSES, NEL......ccceeieiiririierienieeeene e - - - -
21.  (Provisions or (-) reversal or provisions) (11 389) (2 160) (9 229) -427.2%

(Impairment or (-) reversal of impairment on financial assets not
22.  measured at fair value through profit or [0Ss) .......ccoceveererenriereniercree 573 956 (383) -40.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

VENTUreS and @SSOCIALES) .evuueuiruieierieereeiesieeteete et esae e ereesaesteesaesseeseessesseesnanns - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .............. 47 1049 (1002) -95.5%
25.  Negative goodwill recognised in profit or 10Ss........cocevevererenrienenierncsene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures

and associates accounted for using the equity method .........cccccoovevevennnen. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as

held for sale not qualitying as discounted operations............c.cceceeveereeruenenne. 12 1467 (1 455) -99.2%
28.  profit or (-) loss before tax from continuing operations 26 628 12 855 13774 107.2%
29. (Tax expenses or (-) income related to profit or loss from continuing

operations) . 8 865 1912 6953 363.7%
30.  Profit or (-) loss after tax from continuing operations ............ccceeeeerrernees 17 764 10943 6 821 62.3%
31.  Profit or (-) loss after tax from discontinued operations ..........ccocceceevereeeens - - - -
32. Profit or (-) loss for the year 17 764 10943 6 821 62.3%
33.  Attributable to minority interest (non-controlling interests) .......c.ccccecvvueneee.. 502 (164) 666 405.4%
34,  Attributable to owners of the parent.... 17 262 11 107 6154 55.4%

Thousands € Thousands € Thousands €

Profit or loss for the year 17 764 10943 6821 62.3%
Other comprehensive iNCOME .......ccciiviiiiiiiiciiisinnneeeeeeeeeeeieeeeieessssssssssssssssnsssnnnns
Items that will not to be reclassified to profit or loss .........ccccevevevvenenecncncene. (4722) 11181 (15 903) -142.2%
Items that may be reclassified to profit or loss ............ . 11351 2839 8512 299.8%
Total comprehensive iINCOME .......cceeereecereeecereeeereecsneeeesennns . 24393 24963 (570) -2.3%
Attributable to minority interest [Non-controlling interest] .. . 1699 2173 (474) -21.8%
Attributable to owners of the PArent .........ccccevveeeerereiinee e 22 694 22790 (96) -0.4%
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Balances as at 31 December 2022

Issuance of ordinary shares ..

Issuance of preference shares
Issuance of other equity instruments ..................
Exercise/Expiration of other equity instruments .

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares
Reclassification of financial instruments from
equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity ..............
Equity increase or (-) decrease resulting from
business combinations ...........cccecevereeenecneenenne

Share based payments ........ccccceceevuereeneenenieennens

Other increase or (-) decrease in equity ..............

Total comprehensive income for the year ..

863 279
7999

8796

105 042

(197 510)

(0]
5432

(502 018)

8107

318 257

(16 105)

11107

(11 107)

17 262
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1699
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628 036
7999

(7999)
24 393

Balances as at 31 December 2023

871278

8796

105 042

(192 078)

(482 804)

302 152

17 262

22781

652 429
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Haitong Bank Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received .........coecvereenenieninereeese e 234292 104 786 129 506 -
Interest and similar eXpenses Paid ........cccceeevererieenieneniene e (176 349) (106 509) (69 840) -
Fees and commissions received.. 39257 45 453 (6 196) -
Fees and commissions paid .... (7 431) (4317) (3114) -
Recovery of loans........c.cc....... 11773 637 11136 -
Contributions to pension fund - - - -
Cash payments to employees and SUPPliers.......c.cccvevevvereeeereeseesiesieeeenns (58 018) (64 992) 6974 -
Sub-total 43524 (24 942) 68 466 -
Changes in other operating assets and liabilities
Deposits with / from central banks..........cocoeeirieiinneienneceeeeene - - - -
Financial assets at fair value through profit or loss......... (96 845) (369 666) 272821 -
Financial assets mandatorily at fair value through profit or loss .... - - - -
Financial assets at fair value through other comprehensive income.. 82639 (34 294) 116 933 -
Acquisition of financial assets at amortised cost.........cccecvvvvruennnne (99 436) (183 803) 84 367 -
Sale of financial assets at amortised COSt ......c.cuvvuiriririeneniiierereeeees - - - -
Loans and advances to credit institutions .........ccccceveveecieneceeneceeee e (3062) (20372) 17 310 -
Deposits from credit inSttULIONS ......cc.cceverieirererieeneeeeree e (439 124) 594 272 (1033 396) -
Loans and advances tO CUSTOMENS .........evuiruerrienieeeenienieeieniesreeiesieeeesaesaeas 81 064 (153 748) 234 812 -
Deposits from CUSTOMEIS ......ovuirieriiriieiieie e 440 663 (417 242) 857 905 -
HedgiNg deriVatiVeS........c.ceueriirieiienieetese et - - - -
Other operating assets and liabilities ........ccoecveverereeiireniecisereeeese e 13321 54 483 (41 162) -
Net cash from operating activities before income tax........cocceeerriiinneecnninne 22744 (555 312) 578 056 104.1%
Income tax paid (2 609) (1028) (1581) -
Net cash from operating actiVities........ccccveeeiiiiiiiiiiiiiiiiiiicsssssnnnneeeneeeeeeneens 20135 (556 340) 576 475 103.6%
Cash flows from investing activities -
Acquisition of subsidiaries and assOCIates ........cecvevvererrierenieenerenerieneens - - - -
Divestment of subsidiaries and associates ..........c.cccvveerreerenrernrerenennns - - - -
Dividends reCeIVEd. .......cccuvruiuiiriiieiiicerece e - - - -
Acquiisition of tangible and intangible assets (1 506) (1 586) 80 -
Sale of tangible and intangible assets......c..oeoeerenirinerninerceeeeeen 51 2 49 -
Net cash from investing activities (1 455) (1584) 129 8.1%
Cash flows from financing activities - -
Share capital INCrEASE .....cvvevvieiirireeereet et - - - -
Issue of bonds and other debt securities.........cccevvevereecieniceenieceeee e 77 035 519422 (442 387) -
Reimbursement of bonds and other debt securities..........ccccevveereeeennenen. (11 658) (4 135) (7 523) -
Issue of subordinated liabilities ...........ccccevvrvennene - (3731) 3731 -
Treasury shares......cccveveeeveneenne (2720) - (2 720) -
Dividends paid on preference shares .........cccoceeeeeieveniecienincieneseeenenn - - - -
Net cash from financing activities ........ccccceeeiieiiiieiiiiiiiiiiicssnnsnereeeeeeeeeeeneen 62 657 511556 (448 899) -87.8%
Net changes in cash and cash equivalents ..........cccceeviiiiiiiiiiinnnnnneennenennnnnns 81337 (46 368) 127 705 275.4%
Cash and cash equivalents at the beginning of the year .........ccoccocevenens 489 477 535 845 (46 368) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Cash and cash equivalents at the end of the year 570 814 489 477 81337 16.6%
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Ill: Member institutions’ human resources as at 31 December 2023

Number of Employees

o] 7 | 1422 5948 222 322 310 174 206 119 3696 97 43 133
By Gender

IMEN .ot 781 3280 111 140 202 111 129 66 1861 56 20 67

WOMeN ....ccoeevviiiiiiiieecieeeseeenn 641 2 668 111 182 108 63 77 53 1835 41 23 66
By Age

Up to 29 years....ccccvvveeeeieeeennnes 40 346 65 46 105 33 a4 14 319 10 3 25

30 t0 44 Years...cccceveereeenueenieens 421 1048 51 187 127 51 82 40 1048 12 14 68

45 years or over 961 4554 106 89 78 90 80 65 2329 75 26 40
By Years of Service

Uptolyear .inieniieneennen. 59 122 17 80 74 23 34 14 237 2 4 12

1tO 5 years..occeeniieiiieeeeieeeees 128 505 76 161 103 56 82 36 435 16 5 35

610 10 years.....ccceveereeenneeneeens 221 57 1 81 41 22 21 29 283 2 1 35

11to 15 years..ccveeeeeiieeeeiees 102 141 6 - 29 4 29 15 354 1 3 18

Over 15years .....ccceveevceeeneennenns 912 5123 122 - 63 69 40 25 2387 76 30 33
By Type of Employment Contract

Permanent 1409 5935 222 301 245 167 174 113 3436 96 43 123

Fixed term 13 13 - 21 65 7 32 6 260 1 - 10
By Academic Qualifications

O Brade .uvceeceeeeieeeeeeeeese s 21 139 1 5 4 2 5 6 53 7 - 8

121 grade .o 557 2399 66 85 63 37 57 17 1584 37 28 33

Higher education ......c..ccccceeeueenee. 844 3410 155 232 243 135 144 96 2 059 53 15 92
By Activity

Commercial. 871 4249 199 114 92 45 80 18 2573 57 24 69

Other ... 551 1699 23 208 218 129 126 101 1123 40 19 64
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lll: Member institutions’ human resources as at 31 December 2023 (cont’d)

Number of Employees

Total e 2847 - 5590 84 3920 89 74 4385 514 4647 165 402
By Gender

IMEN oottt 1416 - 2035 45 1776 50 37 1894 251 2450 97 202

WOMeN ....ccoeevviiiiiiiieecieeeseeenn 1431 - 3555 39 2144 39 37 2491 263 2197 68 200
By Age

Up to 29 years....ccccvvveeeeieeeennnes 90 - 311 3 254 7 19 158 44 159 20 15

30 t0 44 Years...cccceveereeenueenieens 611 - 1821 13 1051 33 32 1310 204 1302 63 150

45 years or over 2 146 - 3458 68 2615 49 23 2917 266 3186 82 237
By Years of Service

Uptolyear .inieniieneennen. 71 - 83 - 249 9 7 207 51 94 11 36

1tO 5 years..occeeniieiiieeeeieeeees 134 - 400 3 270 17 22 261 144 404 30 93

610 10 years.....ccceveereeenneeneeens 100 - 121 5 145 18 5 82 48 130 30 32

1110 15 years..ccvvceereercieenieennnenn 236 - 823 7 458 19 11 405 40 503 25 32

Over 15years .....ccceveevceeeneennenns 2306 - 4163 69 2798 26 29 3430 231 3516 69 209
By Type of Employment Contract

Permanent 2847 - 5429 84 3777 81 65 4372 453 4647 156 395

Fixed term - - 161 - 143 8 9 13 61 - 9 7
By Academic Qualifications

O Brade .uvceeceeeeieeeeeeeeese s 104 - 130 6 12 - 4 2 15 135 4 1

12 grade oo 872 R 1134 16 909 15 11 993 224 1384 22 110

Higher education ......c..ccccceeeueenee. 1871 - 4326 62 2999 74 59 3390 275 3128 139 291
By Activity

Commercial. 1509 - 3844 61 2281 57 64 2279 208 2799 - 275

Other ... 1338 - 1746 23 1639 32 10 2106 306 1848 165 127
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lll: Member institutions’ human resources as at 31 December 2023 (cont’d)

Number of Employees

Total e 350 819 7576 95
By Gender

Men ..o 181 393 3716 37

WOMEN oviieiiiiieiiireeee e 169 426 3860 58
By Age

Upto29years.....ccccovivriinnennnenne 28 58 2258 1

30 t0 44 YearS..occeeveereeeieeeieeiees 84 289 4 438 51

45 years or over 238 472 880 43
By Years of Service

Uptolyear ..ooinieniienecnnenne 19 53 1464 6

1tO 5 YearS i 35 89 4 335 26

6t0 10 years.......ccoevvriienieniniennns 2 181 1202 13

11to 15 years. . cevceeeeeieeeeeiieens 19 8 379 30

Over 15years ...occeveeveeeenieenieennens 275 488 196 20
By Type of Employment Contract

Permanent 350 785 7 545 95

Fixed term - 34 31 -
By Academic Qualifications

9 Brade ..veeeeeereeeeeer s 2 - 12 _

12 grade ..c.oeveeeeeeeieeeeeeee 110 223 1296 10

Higher education ......c..cccceeceveennen. 238 596 6268 85
By Activity

Commercial. 177 547 3 23

Other ..o 173 272 7573 72
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IV.1: Member institutions’ branches by district as at 31 December 2023

Number of Branches
Total 165 374 16 212 14 3 24 4 618 14 6 14 232 - 521
By District
AVEIro .o 16 25 1 17 1 - - - 37 - - - 20 - 26
Beja..ceiieeieeeeee 1 5 - 1 - - 1 - 29 - - - 1 - 15
Braga......ccooeeininnnns 10 25 1 9 2 - 2 - 32 - - - 18 - 30
Braganga......c.ccceeeenenen. 3 7 _ 2 - _ _ _ 21 - - - 4 - 13
Castelo Branco............. 4 6 _ 4 - - - - 19 - - - 6 - 16
Coimbra.....coeeevecveenns 6 12 1 9 1 - - - 47 - - - 5 - 26
EVOra...coeeveeveeieereeniens 3 5 - 2 - - 1 - 31 - - - 4 - 16
Faro....coovneiii 8 22 R 10 1 - - - 49 - - - 13 - 25
Guarda.....ccoeeeeeeeeineenns 3 13 _ 3 - - - - 26 - - - 3 - 15
Leiria..ccoveeeeeieeeiie, 21 18 1 9 1 - 2 - 46 11 - - 7 - 21
[RE] oo - O 29 91 7 68 5 2 10 2 49 - 6 - 53 - 95
Portalegre.................. R 2 R 1 _ _ R - 21 - - - 2 - 15
POrto .ot 30 51 5 39 2 1 4 2 50 - - - 39 - 58
Santarém .......ccoceeevenene 10 18 _ 8 - - 1 - 36 3 - - 12 - 26
Setdbal.......ccoiveieinnen 7 25 - 16 - - 2 - 28 - - - 17 - 29
Viana do Castelo.......... 3 8 - 4 R - - - 16 - - - 4 - 14
VilaReal...c.ccoovveeveennnnne 3 10 - 3 - - - - 22 - - - 3 - 16
ViseU...cooviueveiireierennnen 6 15 - 3 1 - - - 39 - - - 6 - 27
Funchal ....ccccoevveeennennn. 1 10 _ 2 _ _ 1 _ 1 - - - 5 - 14
Angra do Heroismo ..... 1 _ 1 - - - - 6 - - 9 3 - 5
Horta..oooevieiieeiienn, _ 1 - N - - - - 2 - - 3 3 - 7
Ponta Delgada.............. 1 3 _ 1 i R R R 11 R - 2 4 - 9
Mobile Branch.............. R 1 R R - - - - - - - - - - 3
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IV.1: Member institutions’ branches by district as at 31 December 2023 (cont’d)
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Number of Branches
Total 272 12 312 340 1 72 12 81 1 -
By District
AVEIr0 ..o 20 _ 22 24 - 3 - 4 - -
Beja....ciiiiiiie 3 R 6 4 - R - 1 - -
Braga ....cccceeveeriienneenne 16 - 22 20 - 6 1 5 - B
Braganga........cccecoeeeenne 5 - 3 3 N 1 - 1 - -
Castelo Branco ............ 4 _ 4 6 - _ - 1 - -
Coimbra.....coeuviiunnnne. 9 R 11 14 - 1 1 3 - -
EvOra.....cooeveveeeiiienenn, 5 R 7 5 R 1 - 1 - R
Faro ..cceeeeeeeeeeeeeeeevee, 12 _ 14 19 _ 2 ~ 6 - _
Guarda.....coeeeeuereiennnes 4 _ 7 4 _ _ - - - -
Leiria . oeeeeeereenreeieene 15 _ 15 10 N 2 - 3 - -
Lisboa ...covveueiniiiiine 67 R 68 73 1 28 7 29 1 -
Portalegre........ccoeuc..... 3 _ 3 4 - 1 - - - -
POrto...ccvveeieiiiieeee 41 _ 16 57 - 15 3 15 - -
Santarém..............c...... 15 _ 14 14 - 2 R 2 . -
Settbal......cccoeveeiennnns 22 _ 22 20 - 2 - 4 _ -
Viana do Castelo.......... 6 _ 6 8 - 2 R 1 - -
VilaReal......cccevevnvnnnne. 5 R 8 6 R 2 - 2 - -
ViSeU..vrviiiiicieieiens 9 R 16 9 - 2 - 1 - -
Funchal.....cccoooeeuennnee. 1 i 9 22 - 1 R 1 - -
Angra do Heroismo ..... _ 2 2 4 N - - - -
Horta ..o _ 2 1 5 - - - - - -
Ponta Delgada............. - 8 5 9 - 1 - 1 . -
Mobile Branch............. _ _ 1 - _ _ - - R -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023

Number of Branches

\ I

y (N

BANCOS

Total 165 374 16 212 14 3 24 4 618
Aveiro District 16 25 1 17 1 - - - 37
Agueda.....cooeeeeerieriiernns 1 1 - 1 - - - - 2
Albergaria-a-Velha............ 1 1 - 1 - - - - 1
Anadia....coceevenenieienenns 1 1 - 1 - - - - 2
ArouCa......ccevveiienniciinienns 2 1 - - - - - - 2
AVEIr0...ooeeirieeieeieeeees 2 2 1 2 1 - - - 1
Castelo de Paiva................ - 1 - - - - - - 1
ESpPINhO c..eeeveiiieieice 1 2 - 1 - - - - 1
Estarreja......ccceveeeeniieennnns - 1 - - - - - - 1
13T 107 YR 1 2 - 1 - - - - 1
Mealhada. - 1 - 1 - - - - 2
- - - - - - - - 1

1 1 - 1 - - - - 3

- 1 - 1 - - - - 3

OVaAr e 1 1 - 2 - - - - 2
Santa Maria da Feira......... 2 4 - 2 - - - - 6
Sdo Jodo da Madeira ........ 1 2 - 1 - - - 1
Sever do Vouga.......c..c..... - 1 - - - - - - 1
VA0S .vevveereienienieeiesienanan 1 1 - 1 - - - - 5
Vale de Cambra ................ 1 1 - 1 - - - - 1
Beja District 1 5 - 1 - - 1 - 29
Aljustrel......occveeveeninennen. - - - - - - - - 4
Almodovar .........cccceevvunee. - - - - - - - - 1
- - - - - - - - 2

1 1 - 1 - - 1 - 4

- 1 - - - - - - 1

Ferreira do Alentejo ......... - - - - - - - - 1
Mértola - 1 - - - - - - 1
MOUra oo - - - - - - - - 3
Odemira...ceeeveeerenerennens - 2 - - - - - - 5
OUriqQUe...coveerieeieeeeeene - - - - - - - - 1
SErPa.cciicieiieieeesieee e - - - - - - - - 4
Vidigueira......oooeevverenennn. - - - - - - - - 1
Braga District 10 25 1 9 2 : 2 S 32
AMAres.....ccocceeveerieeeneennes - - - - - - - - 3
1 3 - 1 - - - - 6

1 6 1 4 1 - 2 - 2

1 - - - - - - - 1

- 1 - - - - - - 1

1 1 - - - - - - 3

1 1 - 1 - - - - 1

GUIMAraes....cocoeeveerveennenne 2 4 - 2 1 - - - 1
Pévoa de Lanhoso............. 1 1 - - - - - - 1
Terras de Bouro................ - - - - - - - - 2
Vieira do Minho..... - - - - - - - - 4
Vila Nova de Famalicdo .... 1 6 - 1 - - - - 5
Vila Verde ......cccevveeveruennene - 1 - - - - - - 1
Vizela oo 1 1 - - - - - - 1
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Braganga District 3 7 - 2 - - - - 21
Alfandegada Fé................ - 1 - - - - - - 1
Braganga......cccceceeviieennnne 1 1 - 1 - - - - 4
Carrazeda de Ansides ....... - - - - - - - - 1
Freixo de Espada a Cinta .. - - - - - - - - 1
Macedo de Cavaleiros ...... - 1 - - - - - - 2
Miranda do Douro............. - 1 - - - - - - 3
Mirandela ......ccoceeeeveeennns 1 1 - 1 - - - - 2
Mogadouro.......cecueerueennes 1 1 - - - - - - 1
Torre de Moncorvo........... - - - - - - . - 2
Vila Flor - - - - - - - R 1
Vimioso - 1 - - - - - - 1
Vinhais .c..ccvveveeecncnennne. - - - - - - - R 2
Castelo Branco District 4 6 S a4 o o - - 19
Belmonte .....c.cccevevrenennne. - - - - - - - - 2
Castelo Branco.................. 1 3 - 1 - - - - 2
(0017711 - TP 1 1 - 1 - - - - 1
FUNdE0..cccoieiieieeeceireeees 1 1 - 1 - - - - 3
Idanha-a-Nova ........cccceeee - - - - - - - - 3
Oleiros. ..o - - - - - - - - 2
Penamacor........cccocevennne. - - - - - - - - 2
Proenga-a-Nova................ - - - - - - - - 1
Sertd..meiieiieeeecreee e 1 1 - 1 - - - - 2
Vila de Rei . - - - - - - - - 1
Vila Velha de Rédao.......... - - - - - - - - -
Coimbra District 6 12 1 9 1 - - - a7
Arganil...... - 1 - - - - - - 3
Cantanhede .......ccccueveeunen. 1 1 - 1 - - - - 6
Coimbra ...occeeceevieeieenn, 2 4 1 3 1 - - - 8
Condeixa-a-Nova .. - 1 - 1 . - - - 1
Figueira FOz.......ccccvevueennnen 1 2 - 1 - - - - 4
GOIS ..t - - - - - - - - 1
LOUSE...vieiiirieierieeceireeeens 1 1 - 1 - - - - 1
1Y/ 1 - [ - 1 - - - - - - 2
Miranda do Corvo............. - - - - - - - - 1
Montemor-o-Velho .......... - - - 1 - - - - 5
Oliveira do Hospital .......... 1 1 - 1 - - - - 4
Pampilhosa da Serra......... - - - - - - - - 1
Penacova .......ccceeeeeiininenn - - - - - - - - 2
Penela.. - - - - - - - R 1
SOUME .ttt - - - - - - - - 4
TabUA e - - - - - - - R 2
Vila Nova de Poiares - - - - - - . - 1
Evora District 3 5 - 2 . . 1 , 31
Alandroal ........cocccevvvruenene. - - - - - - - - 2
Arraiolos ......cccceveverienenn. 1 - - - - - - - 2
- - - - - - - - 2
1 1 - - . . - - 4
1 2 - 2 - 1 - 3
- 1 - - - - - - 3
- - - - - - - - 3
- - - - - - - - 1
- - - - - - - - 2
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Evora District (cont’d)
Reguengos de Monsaraz .. - 1 - - - - - - 2
Vendas Novas................... - - - - - - - - 1
Viana do Alentejo ............. - - - - - - - - 2
Vila Vigosa......ccceeveruereennen. - - - - - - - - 2
Faro District 8 22 - 10 1 - - - 49
Albufeira ......coeeveerereeennes 1 2 - 1 - - - - 5
Alcoutim ..c.coveveeieniinienen, - - - - - - - - 2
AljezUr.....ccovvviiiiiiieine - - - - - - - - 2
Castro Marim .......ccccceeueee. - - - - - - - - 2
1 3 - 2 - - - - 3
- 2 - 1 - - - - 4
1 1 - 1 - - - - 3
3 6 - 2 1 - - - 4
- 1 - 1 - - - - 3
Portimao......ccceeuveeviveennnns 1 2 - 1 - - - - 3
Sdo Bras de Alportel ......... - 1 - - - - - - 1
SHVES v - 2 - - - - - - 5
TaVira oo 1 1 - 1 - - - - 6
Vila do Bispo - - - - - - - - 2
Vila Real de Santo Antdénio - 1 - - - - - - 3
Guarda District 3 13 - 3 - - - - 26
Aguiar da Beira - 1 - - - - - - 2
Almeida.....cocoveeevereneenen - 1 - - - - - - 1
Celorico da Beira............... - 1 - - - - - - 1
Figueira Castelo Rodrigo... - 1 - - - - - - 1
Fornos de Algodres........... - - - - - - - - 1
Gouveia - - - - - - - - 3
Guarda..... 1 3 - 1 - - - N 2
Manteigas - - - - - - - R 1
Meda.....cooeiniiiniiriine - 1 - - - - - - 1
Pinhel.....cccoeoveiieeieiieen - 1 - - - - - - 3
Sabugal ....ccooeeieieieies - 1 - 1 - - - - 1
S€IA o 1 1 - 1 - - - - 4
Trancoso .....cceveerveeineennnes 1 1 - - - - - - 2
Vila Nova de Foz Céa ........ - 1 - - - - - - 3
Leiria District 21 18 1 9 1 = 2 - 46
Alcobaga ....ooeveevenienienen. 3 3 - 1 - - - - 4
Alvaiazere ... 1 - - - - - - N 1
ANSIZ0 cueeieiiiecieeeeeeeee 1 1 - - - - - - 3
Batalha......ccoocevenieniinienene 1 - - 1 - - - - 2
Bombarral 1 1 - - - - - - -
Caldas da Rainha 1 3 - 1 - - - - 6
Castanheira de Péra ......... - - - - - - - - 1
Figueiré dos Vinhos .......... - - - - - - - - 1
Leiria .ooeereerieeeecceees 8 3 1 3 1 - 2 - 1
Marinha Grande ............... 1 2 - 1 - - - _ -
Nazaré.......cccovreverereenenen 1 1 - - - - - - 2
ObidOS....cvvrveeeeieieirieians - - - - - - - - 2
Pedrégdo Grande.............. - - - - - - - - 1
Peniche ...cccocvveviecnienieene. 1 1 - 1 - - - - 4
Pombal. 1 2 - 1 - - - - 14
Porto de Més........cccnenee. 1 1 - - - - - - 4
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Lisboa District 29 91 7 68 5 2 10 2 49
Alenquer.......cceeeeeenennne. - 1 - - - - - - 5
Amadora......ceceverereenenen 1 4 - 5 - - 1 - 1
Arruda dos Vinhos............. - - - - - - - - 2
Azambuja.....cccceeveeriernenen. - - - - - - - - 4
Cadaval ..coccevverereeienieene - - - - - - - - 3
4 6 1 7 1 - - - -
10 37 5 31 4 2 4 2 5
2 9 - 5 - - 2 - 6
1 1 - 1 - - - - 9
1 3 - 2 - - - -
1 4 - 1 - - 1 - 2
3 8 1 7 - - - - 2
Sintra 3 11 - 6 - - 2 - 4
Sobral de Monte Agrago... - 1 - - - - - - 2
Torres Vedras.........ccoueu... 1 1 - 1 - - - - -
Vila Franca de Xira............ 2 5 - 2 - - - - 4
Portalegre District - 2 - 1 - - - - 21
Alter do Chdo.......cccevuene. - - - - - - - - 1
Arronches ......ccceceeeereenen. - - - - - - - - 1
AVIS oo - - - - - - - - 1
Campo Maior .......cccceeeuee. - - - - - - - - 1
Castelo de Vide.........c.c..... - - - - - - - - 1
- 1 - - - - - - 2
- - - - - - - - 1
- - - - - - - - 1
- - - - - - - - 1
- - - - - - - - 2
Portalegre ........ccccvevuernenen. - 1 - 1 - - - - 1
SOUSEL.ceeireieieiieeeiesieiene - - - - - - - - 3
Porto District 30 51 5 39 2 1 a4 2 50
Amarante......ccocceeveeneennes 1 2 - 1 - - - - 1
Baido .cceeieieereeeeee 1 - - - - - - - 2
Felgueiras.......coevuerueruenenn 2 1 N 1 - - - - 3
Gondomar......cceceevvenvennens 2 4 - 3 - - - - 2
Lousada.....cccoereeeenuennennnn - 1 - 1 - - - - 1
Maia...ccooverennenne 2 2 - 3 - - - - 1
Marco de Canaveses......... - 3 - 1 - - - - 2
Matosinhos.......cccceeueruennee. 2 5 1 5 - - - - 1
Pacos de Ferreira.. 1 1 - 1 - - - - 3
Paredes......cccveeeerieniennen. 2 2 - 1 - - - - 4
Penafiel.....cccoevevenenencnne. 1 1 - 1 - - - - 6
POrto..cceeeeeeeeeeeeeeeeeeeeeeeeee, 7 14 1 11 2 1 4 2 5
Pévoa de Varzim............... 2 2 - 1 - - - - 5
Santo Tirso.....cceveerveennenne 1 2 - 1 - - - - 2
Trofa oo 1 1 - 1 - - - - 1
Valongo.....ccceceveeeeviennnnen. 2 2 - 2 - - - - 2
Vila do Conde........c..c....... 1 1 - 1 - - - - 5
Vila Nova Gaia.......ccerueeee. 2 7 3 4 - - - - 4
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Santarém District 10 18 - 8 - - 1 - 36
Abrantes .......cccoeeeveereenennen. - 1 - - - - - - 4
AlCAaNENA ...cvvereiiiieieieeeiee - 1 - - - - - - 1
AIMEIrim coeeveeeereneeieneees 1 1 - - - - - - 3
AlpIarca....cceeevveveeceecieeeenns - - - - - - - - 1
Benavente.........cccceviveininees 1 2 - - - - - - 2
CartaXo......cceeeeerveneeeenennnns 1 1 - 1 - - - - 3
Chamusca ..c.coecveveeneeeeniennnns - - - - - - - - -
CONSANCIA cvevveeenereereeieinaens - - - - - - - - -
Coruche....ccooceeevenenieieniennnnn - 1 - - - - - - 2
Entroncamento..... - 1 - 1 - - - - 1
Ferreira do Zézere - 1 - - - - - - 1
- - - - - - - - 2
3 4 - 2 - - - - -
Ri0 MQior ....coveeieeiriicieniens 1 1 - 1 - - - - 3
Salvaterra de Magos............ - - N - - - - - 4
Santarém ......cocceveveeeenennens 1 2 - 1 - - 1 - 5
Sardoal......coceeevevienieienienenn - - - - - - - - 1
TOMAN oot 1 1 - 1 - - - - 1
Torres Novas 1 1 - 1 - - - - 2
Vila Nova da Barquinha........ - - - - - - - - -
Setubal District 7 25 - 16 - - 2 - 28
Alcacer do Sal - - - - - - - - 3
Alcochete....cvvvveveneninenne. - 1 - - - - - - 1
AlMada.....cccoeeevvenenieienens 2 5 - 6 - - - - 1
Barreiro.... 1 2 - 1 - - - - 1
Grandola......ccoceveneecienennen. - 1 - - - - - - 3
MOIta ceveeeeeerreeeeereeeee - 2 - 1 - - - - 1
Montijo 1 1 - 1 - - - - 1
Palmela - 2 - 2 - - - - 3
Santiago do Cacém.............. - - - - - - - - 5
S€IXal . uvireeeieeee e 1 5 - 2 - - 1 - 1
Sesimbra.....coeveveeerenieinnene - 2 - 1 - - - - 3
Setubal.....cccocevvveveniiiineen, 1 3 - 1 - - 1 - 3
SINES vttt 1 1 - 1 - - - - 2
Viana do Castelo District 3 8 - 4 - - - - 16
Arcos de Valdevez................ - 1 - - - - - - 1
Caminha.....cceeveveneecieniennenn - 1 - - - - - - 2
Melgago ... - 1 - - - - - - 1
MONGE0....cverrieienieriereies - 1 - - - - - - 1
Paredes de Coura ................ - - - - - - - - 1
Ponte da Barca... - - - - - - - - 1
Ponte de Lima.......coccevuenuenes 1 1 - 1 - - - - 3
Valenga ..cooeeveeveneceeieeeens 1 1 - 1 - - - - 1
Viana do Castelo.........cc....... 1 2 - 2 - - - - 1
Vila Nova de Cerveira........... - - - - - - - - 4
Vila Real District 3 10 - 3 - - - - 22
[ e - - - - - - - - 3
BOtiCas ...ccovvevreeienericieiee - 1 - - - - - - 1
Chaves.......cceceeeeveneeeeniennnn 1 2 - 1 - - - - 2
MeS30 Frio....cccverereerenninas - - - - - - - - 1
Mondim de Basto . - - - - - - - - 1
Montalegre ....c..cceeveevvenenns - 1 - - - - - - 1
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Vila Real District (cont’d)
MUIGa...eeieeieeeeeceeees - 1 - - - - - - 1
Peso da Régua................... 1 1 - 1 - - - - 1
Ribeira de Pena................. - 1 - - - - - - 1
Sabrosa ......ccveeivinicicine - - - - - - - - 1
Santa Marta de Penaguido - - - - - - - - 1
Valpagos......cceevverveeneennnns - 1 - - - - - 1
Vila Pouca de Aguiar......... - 1 - - - - - - 3
Vila Real ...ccccoveveveiieinens 1 1 - 1 - - - - 4
Viseu District 6 15 = 3 1 o = 5 39
Armamar.......cceeeennnnne - - - - - - - - 2
Carregal do Sal.......cccueuee. - 1 - - - - - - 2
Castro Daire.....cceeeeeeeeennnne 1 1 - - - - - - 2
Cinfdes. - 1 - - - - . - 2
Lamego 1 1 - 1 - - - - 3
Mangualde.........ccceuenenee. 1 1 - 1 - - - - 1
Moimenta da Beira........... - 1 - - - - - - 2
MOrtagua ......ccoveevververuennnnn - 1 - - - - - - 1
Nelas ... - - - - - - - - 2
Oliveira de Frades............. - - - - - - - - 2
Penalva do Castelo ........... - - - - . - - - 1
Penedono .......ccccceeveuenee. - - - - - - - - 1
Resende......ccccecerereuiinnns - - - - - - - - 1
Santa Comba Ddo . . - - - - - - - - 3
Sdo Jodo da Pesqueira...... - - - - - - - . 2
S&o Pedro do Sul............... - 1 - - - - - - 1
- 1 - - - - - - 2
- 1 - - - - - - 1
- - - - - - - - 2
- - - - - - - - 1
1 1 - - - - - - 1
- 1 - - - - - - 1
2 3 - 1 1 - - - 3
Vouzela.... - - - - - - - - -
Funchal District 1 10 = 2 > > 1 - 1
Calheta ..cocoovveviieiiicienee - - - - - - - - -
Camara de Lobos.............. - - - - - - - - -
Funchal .coceveveniiinenene 1 6 - 2 - - 1 - 1
Machico ......coveeveecreeciieennes - 1 - - - - - - -
Ponta do Sol - - - - - - - - -
Porto Moniz - - - - - - - - -
Porto Santo.......cccceevueennen - - - - - - - - -
Ribeira Brava.. - 1 - - - - - - -
Sdo Vicente......ccoeereeennenne - - - - - - - - -
Santana.....cccceeveeiiienenn, - - - - - - - - -
Santa Cruz.....cceeeeeeeeeeeeenns - 2 - - - - - - _
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches

Angra do Heroismo District - 1 - 1 - - - - 6
Angra Heroismo................ - 1 - 1 - - - - 2
Calheta S. Jorge ................ - - - - - - - . 1
Santa Cruz da Graciosa..... - - - - - - - - 1
Vila Praia da Vitéria .......... - - - - - - - - 1
Velas S. JOrge ....cccuevveruennen. - - - - - - - - 1

Horta District o 1 S 8 - - - - 2
COMVO .o - - - - - - - - -
Horta....oooevviiiiciiccecs - 1 - - - - - - 1

Lajes do Pico.. - - - - - - - R 1
Madalena......cccceevveruernennen. - - - - - - - - -
Santa Cruz das Flores........ - - - - - - - - -
Sdo Roque do Pico.... - - - - - - - - -
Ponta Delgada District 1 3 o 1 o o - - 11
Lagoa AGOores......ccceeveeennnne - - - - - - - - 1
Nordeste........coevveerueruennenn - - - - - - - - -
Ponta Delgada .........c........ 1 2 - 1 - - - - 5
Povoagao ......ccceeiieiennnne - - - - - - - - 1
Ribeira Grande.................. - 1 - - - - - - 3
Vila Franca do Campo....... - - - - - - - . 1
Vila do Porto.....c.ccceuevueenee. - - - - - - - - -
Mobile Branch - 1 - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Total 14 6 14 232 - 521 2 272
Aveiro District - - - 20 - 26 - 20
Agueda.....cooeeeeerieriiernns - - - 1 - 1 - 1
Albergaria-a-Velha............ - - - 2 - 1 - 1
Anadia....coceevenenieienenns - - - 1 - 1 - 1
ArouCa.......cocvvviiiiiiiiees - - - 1 - 1 - -
AVEIrO...vvveeeeee e - - - 4 - 4 - 2
Castelo de Paiva................ - - - - - 1 - -
ESpPINhO c..eeeveiiieieice - - - 1 - 1 - 1
Estarreja......ccceveeeeniieennnns - - - - - 1 - 2
13T 107 YR , - - 1 - 1 - 1
Mealhada. - - - - - 1 - -
Murtosa ......... - - - - - 1 - -
Oliveira de Azeméis........... - - - 1 - 2 - 1
Oliveira do Bairro.. - - - - - 1 - 1
OVaAr e - - - 1 - 2 - 2
Santa Maria da Feira......... - - - 2 - 3 - 3
Sdo Jodo da Madeira ........ - - - 1 - 1 - 2
Sever do Vouga.......c..c..... - - - 1 - 1 - -
VagOS ..vvvvririiieiieiecieeene - - - 1 - 1 - 1
Vale de Cambra ................ - - - 2 - 1 - 1
Beja District - - - 1 - 15 - 3
Aljustrel......occveeveeninennen. - - - - - 1 - -
Almodovar ........cccevereenenne. - - - - - 1 - -
- - - - - 1 - -
R - - - - 1 - -
- - - 1 - 1 - 1
R - - - - 1 - -
- - - - - 1 - -
Ferreira do Alentejo ......... - - - - - 1 - -
Mértola - - - - - 1 - -
MOUra oo - - - - - 1 - 1
Odemira...ceeeveeerenerennens - - - - - 2 - 1
OUriqQUe...coveerieeieeeeeene - - - - - 1 - -
SErPa.cciicieiieieeesieee e - - - - - 1 - -
Vidigueira......oooeevverenennn. - - - - - 1 - -
Braga District - - - 18 - 30 - 16
AMAresS.....ccoceevieeeeiiiiennne - - - - - 1 - -
- - - 1 - 2 - 1
- - - 6 - 6 - 3
R - - - - 1 - -
R - - - - 1 - -
- - - 1 - 1 - 1
- - - 1 - 1 - 1
GUIMAraes.....cooceeveuveeeeinnens - - - 4 - 6 - 4
Pévoa de Lanhoso............. - - - - - 1 - 1
Terras de Bouro................ - - - - - 1 - -
Vieira do Minho..... - - - - - 1 - 1
Vila Nova de Famalicdo .... - - - 3 - 5 - 2
Vila Verde ......cccevveeveruennene - - - 1 - 2 - 1
Vizela oo - - - 1 - 1 - 1
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Braganga District - - - 4 - 13 o 5 -
Alfandega da Fé................. - - - - - 1 - - -
Braganga......cccceceeviieennnne - - - 1 - 2 - 1 -
Carrazeda de Ansides ....... - - - - - 1 - - -
Freixo de Espada a Cinta .. - - - - - 1 - - -
Macedo de Cavaleiros ...... - - - 1 - 1 - 1 -
Miranda do Douro............. - - - 1 - 1 - 1 -
Mirandela ......cccecvevirennen. - - - 1 - 1 - 1 -
Mogadouro.......cc.ceueruenen. - - - - - 1 - - -
Torre de Moncorvo........... - - - - - 1 - 1 -
Vila Flor - - - - - 1 - - -
Vimioso - - - - - 1 - - -
Vinhais .c..oevevenenienenennnn. - - - - - 1 - - -
Castelo Branco District - - - 6 o 16 a a4 -
Belmonte .......cccceveeveennennen. - - - - - 1 - - -
Castelo Branco..........c.c..... - - - 2 - 3 - 1 -
CoVilhd .o - - - 2 - 4 - 2 -
FUNd@0.ceovieiiieeiceccee - - - 1 - 1 - 1 -
Idanha-a-Nova ........cc....... - - - - - 1 - - R
OlEIroS....cvueeeeeeeeeeesvennens - - - - - 1 - - -
Penamacor........ccccoeuvvuenene - - - - - 1 - - -
Proenga-a-Nova................. - - - - - 1 - - -
Sertd. oot - - - 1 - 1 - - -
Vila de Rei . - - - - - 1 - - -
Vila Velha de Rédao.......... - - - - - 1 - - -
Coimbra District - - - 5 - 26 o 9 -
Arganil...... - - - - - 1 - - -
Cantanhede .......ccoccevueenene - - - 1 - 2 - 1 -
Coimbra ....coceeeeeesienennens - - - 3 - 7 - 3 -
Condeixa-a-Nova .. - - - - - 1 - 1 -
Figueira FOz.......ccccvevueennnen - - - 1 - 3 - 1 -
GOIS et - - - - - 1 - - -
LOUSE...oiiiieeieeee e - - - - - 1 - 1 -
Mira .o - - - - - 1 - - -
Miranda do Corvo............. - - - - - 1 - - -
Montemor-o-Velho .......... - - - - - 1 - - -
Oliveira do Hospital .......... - - - - - 1 - 1 -
Pampilhosa da Serra......... - - - - - 1 - - -
Penacova .......cccvviiiuinnnnn - - - - - 1 - - -
Penela.. - - - - - 1 - - -
SOUr€...oiviiiiieiiciicieiins - - - - - 1 - 1 -
Tabua ...ooeeieeeieieeen - - - - - 1 - - -
Vila Nova de Poiares - - - - - 1 - - -
Evora District - - - 4 - 16 - 5 -
Alandroal .....cccceveverienenne. - - - - - 1 - - -
Arraiolos ......cccceevevieniennn. - - - - - 1 - - -
- - - - - 1 - - -
- - - 1 - 1 - 1 -
- - - 2 - 3 - 1 -
- - - - - 1 - 1 -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Evora District (cont’d)
Reguengos de Monsaraz .. - - - - - 1 - 1 -
Vendas Novas ......cc.ccueuenee. - - - 1 - 1 - 1 -
Viana do Alentejo ............. - - - - - 1 - - -
Vila Vigosa....oeeeeveneenennen - - - - - 1 - - -
Faro District - - = 13 > 25 - 12 1
Albufeira ......coeeveerereeennes - - - 1 - 2 - 1 -
Alcoutim ..c.coveveeieniinienen, - - - - - 1 - - -
AlJeZUN ot - - - - - 1 - - -
Castro Marim.......ccceveee - - - - - 1 - - -
- - - 2 - 3 - 1 1
- - - 1 - 1 - 1 -
- - - 1 - 1 - 1 -
- - - 2 - 4 - 4 -
- - - - - 1 - - -
- - - 1 - 1 - 1 -
Portimao ......ccceeeeveeneenns - - - 2 - 2 - 1 -
Sdo Bras de Alportel ......... - - - - - 1 - - -
SilVES ..o - - - 1 - 3 - - R
TaVira oo - - - 1 - 1 - 1 -
Vila do Bispo - - - - - 1 - - -
Vila Real de Santo Antdnio - - - 1 - 1 - 1 -
Guarda District S - S 3 o 15 - a -
Aguiar da Beira - - - - - 1 - - R
Almeida.....cocoveeevereneenen - - - - - 1 - - -
Celorico da Beira............... - - - - - 1 - - -
Figueira Castelo Rodrigo... - - - - - 1 - - -
Fornos de Algodres........... - - - - - 1 - - -
Gouveia - - - 1 - 1 - 1 -
Guarda..... - - - 1 - 2 - 1 -
Manteigas - - - - - 1 - - -
Meda....coevrireieeeeen - - - - - 1 - - -
Pinhel....ccooeveviniiienen, - - - - - 1 - - -
Sabugal ..c.oooeveriiriiiee - - - - - 1 - 1 -
S€IA o - - - 1 - 1 - - -
Trancoso .....cceveerveeineennnes - - - - - 1 - 1 -
Vila Nova de Foz Coa ........ - - - - - 1 - - -
Leiria District 11 o o 7 - 21 - 15 1
Alcobaga ......coeveeerrenienennen - - - 1 - 2 - 2 R
Alvaiazere ... - - - - - 1 - - -
ANSIA0 oo - - - - - 1 - 1 -
Batalha......cccocevevieniirienenn - - - - - 1 - 1 -
Bombarral - - - - - 1 - - -
Caldas da Rainha - - - 1 - 1 - 1 R
Castanheira de Péra ......... - - - - - 1 - - -
Figueird dos Vinhos........... - - - - - 1 - 1 -
Leiria .ooeereerieeeecceees 10 - - 2 - 5 - 2 1
Marinha Grande ............... 1 - - 1 - 1 - 2 _
Nazaré.......cccovreverereenenen - - - - - 1 - 1 -
Obidos....cvvvereerreereeereiane . - - - - 1 - - -
Pedrégdo Grande.............. - - - - - 1 - - -
Peniche ...cccocvveviecnienieene. - - - - - 1 - 1 -
Pombal. - - - 1 - 1 - 2 -
Porto de Més........cccnenee. - - - 1 - 1 - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Lisboa District - 6 - 53 - 95 1 67 1
Alenquer.......cceeeeeenennne. - - - 1 - 1 - 1 -
Amadora......ceceverereenenen - - - 3 - 4 - 3 -
Arruda dos Vinhos............. - - - 1 - 1 - 1 -
Azambuja.....coecveererieenne. - - - - - 1 - - -
Cadaval ..coccevverereeienieene - - - - - 1 - - -
- - - 5 - 8 - 6 -
- - 19 - 40 1 27 1
- - - 3 - 6 - 4 -
- - - 1 - 1 - 1 -
- 6 - 3 - 3 - 3 -
- - - 2 - 4 - 3 -
- - - 3 - 7 - 6 -
Sintra - - - 7 - 10 - 8 -
Sobral de Monte Agrago... - - - - - 1 - - -
Torres Vedras.......cccoveeeees - - - 1 - 2 - 1 -
Vila Franca de Xira............ - - - 4 - 5 - 3 -
Portalegre District - - - 2 - 15 - 3 -
Alter do Chdo.......cccevuene. - - - - - 1 - - -
Arronches ......cccceevevveennes - - - - - 1 - - -
AVIS oot - - - - - 1 - - -
Campo Maior .......cccceeeuee. - - - - - 1 - - -
Castelo de Vide................. - - - - - 1 - - -
- - - - - 1 - - -
- - - 1 - 1 - 1 -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - 1 -
Portalegre .....ccceeeveveeuenne. - - - 1 - 1 - 1 -
SOUSEl.cceiieiiecieecie e - - - - - 1 - - _
Porto District - - - 39 - 58 1 41 1
Amarante......ccocceeveeneennes - - - 1 - 2 - 1 -
2 - Lo R - - - - - 1 - - -
Felgueiras.......coevuerueruenenn - - - 1 - 2 - 2 _
Gondomar......ccceeeveeveennnne - - - 2 - 3 - 3 -
Lousada.....cccoereeeenuennennnn - - - 1 - 1 - 1 -
[\V/F- 1 F - - - 2 - 3 - 2 -
Marco de Canaveses......... - - - 2 - 1 - 1 -
Matosinhos.........cccceueenen - - - 3 - 7 - 4 _
Pacos de Ferreira.. - - - 1 - 2 - 1 -
Paredes........cccoveeeiiveeennnn, - - - 2 - 2 - 3 -
Penafiel.....ccccceveeveeniernenen. - - - 1 - 2 - 1 -
POrto...uvieeeeeiieeiciiiieeeeen - 7 - 15 1 11 1
Pévoa de Varzim............... - - - 2 - 1 - 1 -
Santo Tirso...ccoceeevcuveeeennns - - - 2 - 2 - 1 -
Trofa coceeeeecceccee s - - - 1 - 1 - 1 -
Valongo.....ccceceveeeeviennnnen. - - - 3 - 3 - 2 -
Vila do Conde.........cccuenee. - - - 2 - 2 - 1 _
Vila Nova Gaia.......ccerueeee. - - - 6 - 8 - 5 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Santarém District 3 - - 12 o 26 = 15 .
Abrantes .......ccccceeeeeveeneennnen. - - - 1 - 2 - 1 _
Alcanena......coceeeeveneereenens - - - - - 1 - 1 -
AlIMeirim ...ccoceveveeeieeeeee, - - - 1 - 1 - 1 _
AlPIarca....ccceeveereereenereenens - - - - - 1 - - -
Benavente.......ccocceeeieiieinnns - - - 1 - 2 - 1 -
Cartaxo ...eeeeveeveeerieereniineeenns - - - 1 - 1 - 1 -
Chamusca .....cceeveeeveecneeenen. - - - - - 1 - - _
Constancia ....cccevveeeereesenennns - - - - - 1 - - -
COruChe ..o - - - - - 1 - 1 -
Entroncamento.... - - - 1 - 1 - 1 -
Ferreira do Zézere............... - - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - 1 -
3 - - 2 - 2 - 2 -
Rio Maior ....ccccvveveeeeeeeenns - - - 1 - 1 - - -
Salvaterra de Magos............ - - - - - 1 - 1 _
Santarém ......ccceeeeeeveeneeennen, - - - 2 - 3 - 2 -
Sardoal.....ccceeveneeienininins - - - - - 1 - - -
TOMAN oo - - - 1 - 1 - 1 -
Torres Novas - - - 1 - 1 - 1 -
Vila Nova da Barquinha........ - - - - - 1 - - -
Setubal District - - - 17 - 29 - 22 -
Alcécer do Sal - - - - - 1 - 1 R
Alcochete......ccoovveeveniernennns - - - 1 - 1 - 1 -
Almada......cccceveceeeieeieeen, - - - 3 - 7 - 4 -
Barreiro... - - - 2 - 1 - 1 -
Grandola......cceeeeecieecieeenen. - - - - - 1 - - _
[\Y/ [ ] - IO RU - - - 2 - 2 - 1 -
Montijo... - - - 1 - 1 - 1 -
Palmela - - - 2 - 2 - 2 -
Santiago do Cacém.............. - - - - - 2 - 1 -
SeiXaluiiiiieiieee e, - - - 2 - 3 - 4 -
Sesimbra......ccoceeeeveeveinenns - - - 1 - 2 - 2 -
Setubal.....coceeveniniiniiiinne - - - 2 - 5 - 3 -
SINES.ceiiiiieiiieeeree e - - - 1 - 1 - 1 -
Viana do Castelo District - - - 4 o 14 = 6 .
Arcos de Valdevez ............... - - - 1 - 1 - 1 -
Caminha......ccoeeveevienenienns - - - - - 2 - 1 -
Melgago .. - - - - 1 - - -
MONGE0...cueeiiiireiiciieienen - - - 1 - 1 - 1 -
Paredes de Coura................. - - - - - 1 - - _
Ponte da Barca . - - - - - 1 - - -
Ponte de Lima........cccoeeveenes - - - 1 - 1 - 1 _
Valenga ..cooeeeveesieceenee e - - - - - 1 - 1 -
Viana do Castelo.................. - - - 1 - 4 - 1 -
Vila Nova de Cerveira........... - - - - - 1 - - -
Vila Real District - - - 3 o 16 o 5 -
AlJO e - - - - - 1 - 1 R
BOticas ...covvvveeieriieiieeiees - - - - - 1 - - -
Chaves ....cccceecveeeeecieecieeen, - - - 1 - 1 - 1 _
Mes30 Frio...coceveveeneerieens - - - - - 1 - - -
Mondim de Basto - - - - - 1 - - -
Montalegre.......ccevevevveveenne. - - - - - 1 - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Vila Real District (cont’d)
MUIGa...eeieeieeeeeceeees - - - - - 1 - - -
Peso da Régua................... - - - - - 1 - 1 -
Ribeira de Pena................. - - - - - 1 - - -
Sabrosa ....ccoeveveeerienieennens - - - - - 1 - - -
Santa Marta de Penaguido - - - - - 1 - - -
Valpagos......cccevveeeereeruennnns - - - - - 1 - 1 -
Vila Pouca de Aguiar......... - - - 1 - 1 - - -
Vila Real .....ccccevveeverueneennne - - - 1 - 3 - 1 -
Viseu District - - - 6 - 27 o 9 -
Armamar.......ccoceeeeeneenns - - - - - 1 - - -
Carregal do Sal.......cceuene. - - - - - 1 - - -
Castro Daire.....ccccccecveenneene - - - - - 1 - 1 -
Cinfdes . - - - - - 1 - - -
Lamego - - - 1 - 1 - 1 -
Mangualde.........ccccerueuenee. - - - 1 - 1 - 1 -
Moimenta da Beira........... - - - - - 1 - - -
MOrtagua ......ccoveevververuennnnn - - - - - 1 - - -
Nelas ...ooevererereeeneeeen - - - - - 1 - - R
Oliveira de Frades............. - - - - - 1 - 1 -
Penalva do Castelo ........... - - - - - 1 - 1 -
Penedono ......ccceceevuenuenen. - - - - - 1 - - -
Resende......ccoeveevieneenennen - - - - - 1 - - -
Santa Comba Ddo. . - - - - - 1 - - -
Sdo Jodo da Pesqueira...... - - - - - 1 - - -
Sdo Pedro do Sul............... - - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
- - - - - 1 - - -
- - - 1 - 1 - 2 -
- - - - - 1 - - -
- - - 3 - 4 - 2 -
Vouzela.... - - - - - 1 - - -
Funchal District - - - 5 - 14 o 11 -
Calheta ..cocoovveviieiiicienee - - - - - 1 - 1 -
Camara de Lobos.............. - - - - - 1 - - -
Funchal ....ccoceeeeveveiiveeenn, - - - 4 - 5 - 4 -
Machico .......coeveevenreneenennen - - - - - 1 - 1 -
Ponta do Sol - - - - - - - - -
Porto Moniz - - - - - 1 - 1 -
Porto Santo.......cccceevueennen - - - - - 1 - 1 -
Ribeira Brava.. - - - - - 1 - 1 -
Sdo Vicente......ccoeereeennenne - - - - - 1 - - -
Santana.....cccceeveeiiienenn, - - - - - 1 - 1 -
Santa Cruz......ccceveeeeeenenn. - - - 1 - 1 - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches

Angra do Heroismo District = - 9 3 o 5 = = - -
Angra Heroismo................ - - 4 1 - 1 - - - _
Calheta S. Jorge......ccueuenn. - - 1 - - 1 - - - -
Santa Cruz da Graciosa ..... - - 1 - - 1 - - - -
Vila Praia da Vitdria........... - - 2 1 - 1 - - - -
Velas S. JOrge .....ccovvveennene - - 1 1 - 1 - - - _

Horta District - - 3 3 - 7 - - - -
COMVO.cootieeecireeeciee e - - - - - 1 - - - -
Horta .oeeveeieeeeiecceeceee - - 1 1 - 1 - - - -
Lajes das Flores - - - - - 1 - - - -
Lajes do Pico ... - - - 1 - 1 - - - -
Madalena......cccceeveeeeneenne. - - 1 1 - 1 - - - -
Santa Cruz das Flores........ - - - - - 1 - - - -
Sdo Roque do Pico - - 1 - - 1 - - - -

Ponta Delgada District - - 2 4 © 9 - - o -
Lagoa AGOres.......ccceeuveeenne - - - - - 1 - - - -
Nordeste ......ccccevveeveeneennes - - - - - 1 - - - _
Ponta Delgada................... - - 1 1 - 3 - - - -
PoV0agao......cccevueenieerieenns - - - 1 - 1 - - - -
Ribeira Grande.................. - - - 2 - 1 - - - -
Vila Franca do Campo........ - - 1 - - 1 - - - -
Vila do Porto .........cuc...... - - - - - 1 - - - _

Mobile Branch o - = o o 3 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Total
Aveiro District 12 312 - 340 1 72 12 81 1 -
Agueda ..o - 22 - 24 - 3 - a - .
Albergaria-a-Velha............ - - 1 - - 1 - -
Anadia....ccccceveiiieiieeiee, - - 1 - - - - - _
ArOUCA..ccueiiiiiieeeieeeies - - - 1 - - - - - -
AVEIrO..cceviiiiieiieeeiiieeees - - - 1 - - - - - -
Castelo de Paiva................ - 5 - 2 - 1 - 1 - -
ESPiNho....ccceririeieieenee, - - - - - - - - - -
Estarreja....cccceveeeiininennnnns - 1 - 1 - - - - - -
fIhAVO ..o - 1 - 1 - - R - _ _
Mealhada.. - 1 - 1 - - - - - N
Murtosa.....ccoeeveeiininiiiins - - - 1 - - - - - -
Oliveira de Azeméis .......... - - - - - - - - - -
Oliveira do Bairro - 1 - 1 - - - - - -
(O 17 | SRR - 1 - 2 - - - - - -
Santa Maria da Feira......... - 1 - 3 - 1 - - - N
Sdo Jodo da Madeira......... - 3 - 4 - - - 1 - _
Sever do Vouga......cceeuuenee - 2 - 1 - - - 1 - -
VagOS...ieiiiieiiiiieeeiiieeeies - 1 - 1 - - - - - -
Vale de Cambra................. - 1 - 1 - - - - - N
Beja District - 1 - 1 - - - - - -
Aljustrel......occeeevencnennnens - 6 - 4 - - - 1 - -
Almodévar .....c.ccceevereenene - - - - - - - - - -
Alvito...... - - - - - - - - - -
Barrancos.......ccceveiiiiienns - - - - - - - - -
- 2 - 1 - - - 1 - -
- - - 1 - - - - - -
- 1 - - - - - - - -
- 1 - - - - - - - -
- 1 - - - - - - - -
- 1 - 1 - - - - - -
Braga District = = = 1 o - - - - -
AMAres....ccceevveeiiiieenies - 22 - 20 - 6 1 5 - -
- 1 - - - - - - - -
- 2 - 4 - - - 1 - -
- 6 - 4 - 4 1 2 - -
- - - 1 - - - - - -
Fafe ....... - 1 - 1 - - - - - -
Guimardes - 1 - 1 - 1 - - - -
Pévoa de Lanhoso............. - 4 - 4 - 1 - 1 - -
Terras de Bouro ................ - 1 - - - - - - _ -
Vieira do Minho . - - - - - - - - - -
Vila Nova de Famalicdo..... - 1 - - - - - - _ -
Vila Verde......cceeererennne - 3 - 3 - - - 1 - -
Vizela i - 2 - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Braganga District - 3 - 3 o 1 o 1 - -
Alfandega da Fé - - - - - - - - - -
Braganca - 1 - 1 - - - 1 - -
Carrazeda de Ansides........ - - - - - - - - - -
Freixo de Espada a Cinta... - - - - - - - - - -
Macedo de Cavaleiros. - 1 - 1 - - - - - -
Miranda do Douro ............ - - - - - - - - - -
Mirandela........ccoeeveeneennes - 1 - 1 - 1 - - - _
Mogadouro ......ccceeeeeveennes - - - - - - - - - -
Torre de Moncorvo.. - - - - - - - R R R
Vila FlOr ..o - - - - - - - - - -
ViMIioSO c.veevveeneerieeieenenn - - - - - - - - - -
Vinhais.....cccoveeeenincnennnens - - - - - - - - - -
Castelo Branco District - 4 - 6 - - - 1 - -
Belmonte.........ccoeeevveeieens - - - 1 - - - - - _
Castelo Branco...........c...... - 1 - 1 - - - - - -
CoVilhd .o - 1 - 1 - - - 1 - -
Funddo - 1 - 1 - - - - - -
Idanha-a-Nova - - - - - - - - - -
OleiroS...ccvevveeeereerrenreeeenne - - - - - - - - - -
Penamacor......cccceevueeenne - - - - - - - - - -
Proenga-a-Nova ... - 1 - 1 - - - - - _
- - - 1 - - - - - -
Vila Velha de Réddo.......... - - - - - - - - - -
Coimbra District o 11 S 14 o 1 1 3 - -
Arganil....ooceveeeeniencnennnens - - - - - - - - - -
Cantanhede.......cccouveuneenne - 1 - 1 - - - - - _
Coimbra......cccecevvenenrennenne - 6 - 5 - 1 1 2 - -
Condeixa-a-Nova.. - - - 1 - - - - - R
- 1 - 1 - - - 1 - -
- 1 - 1 - - - - - -
- - - 1 - - - - - -
Montemor-o-Velho........... - 1 - - - - - - - N
Oliveira do Hospital .......... - 1 - 1 - - - - - -
Pampilhosa da Serra.......... - - - 1 - - - - - -
Penacova......ccccceveeiieenns - - - 1 - - - - - -
Penela ..ccoovverienieninene, - - - - - - - - - -
SOUNE .o - - - - - - - - - -
Tabua o, - - - 1 - - - - - _
Vila Nova de Poiares......... - - - - - - - - - -
Evora District - 7 - 5 - 1 - 1 - .
Alandroal.......ccoceeveeveneenne - - - - - - - - - -
Arraiolos.. - - - - - - - - - -
- 2 - 1 - - - - - -
- 2 - 2 - 1 - 1 - -
- 1 - 1 - - - - - -
- 1 - - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Evora District (cont’d)
Reguengos de Monsaraz... - - - - - - - - - -
Vendas Novas.................... - 1 - 1 - - - - - -
Viana do Alentejo ............. - - - - - - - - - -
Vila Vigosa....ocvevuereereennns - - - - - - - - - -
Faro District = 14 = 19 o 2 5 6 - -
Albufeira .....cocoveeveereniencns - 1 - 2 - - - 1 - -
Alcoutim ...eevveeieiinciieine - - - - - - - - - -
AlJEZUT oo - 1 - - - - - - - N
Castro Marim ......ccccceevueene - - - - - - - - - -
- 2 - 3 - 1 - 1 - -
- 1 - 1 - - - 1 - -
- 1 - 1 - - - 1 - -
- 3 - 5 - - - 1 - -
- 1 - 1 - - - - - -
Portimao ....cccceeeveeeeiinennnnns - 1 - 2 - 1 - 1 - -
Sdo Bras de Alportel.......... - - - 1 - - - - - -
SilVES oo - 1 - 1 - - - - - -
TaViIra veeeeeeeeeeccrereeeeee e - 1 - 1 - - - - - -
Vila do Bispo - - - - - - - - - -
Vila Real de Santo Anténio - 1 - 1 - - - - - -
Guarda District - 7 - a4 - - - - - -
Aguiar da Beira - - - - - - - - - -
Almeida..c..cceveveieenienienne - - - - - - - - - -
Celorico da Beira.............. - - - - - - - - - -
Figueira Castelo Rodrigo ... - 1 - - - - - - - -
Fornos de Algodres........... - - - - - - - - - -
GOUVEIA .ccevvererereeeeeeeeeianns - 1 - - - - - - - -
Guarda .. - 2 - 1 - - - - - R
Manteigas - - - - - - - - - -
Meda....oeveiriieee - - - - - - - - - -
Pinhel oo, - - - - - - - - - -
Sabugal......ccooevvevierieerieiens - 1 - 1 - - - - - -
SEIA i - 1 - 1 - - - - - _
Trancos0.....ccoovuveeereveeennnes - 1 - 1 - - - - - -
Vila Nova de Foz Coa......... - - - - - - - - - -
Leiria District - 15 = 10 o 2 o 3 - -
Alcobaga.....oveeeevienereenns - 1 - 1 - - - - - -
Alvaiazere.. - - - - - - - - - -
ANSIZ0 oo - - - - - - - - - -
Batalha....cccooeeevevveiieiieeen, - 1 - 1 - - - - - -
Bombarral ....... - - - 1 - - - - - -
Caldas da Rainha.... - 1 - 1 - - - 1 - -
Castanheira de Péra.......... - - - - - - - - - -
Figueird dos Vinhos........... - - - - - - - - - -
LeIria. ceeeenieee e - 7 - 2 - 2 - 1 - -
Marinha Grande................ - 1 - 1 - - - - _ -
Nazar€.....coccoveveeveeeeeeeens - 1 - - - - - - - -
(0] 11e T3 - - - - - - R - . -
Pedrégdo Grande.............. - 1 - - - - - - - -
Peniche .....cccceeeveveeeneens - 1 - 1 - - - - - -
Pombal.. - 1 - 1 - - - 1 - R
Porto de MOs ......ccceevvenen - - - 1 - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Lisboa District 68 73 1 28 7 29 1
AleNqUEr ....ccoeveveerereeens 1 1 - - - - N
Amadora ......ccoeeeeereeeneeennen. 2 3 - - - 1 -
Arruda dos Vinhos ............ 1 - - - - - N
Azambuja ...cceeeeciiniiienns 1 1 - - - - N
Cadaval.....coceeeevienienieniens - - - - - - -
CasCaiS..cceveerrieeerieeeee 8 5 - 2 1 3 -
[ oo T- [T 32 37 1 23 5 15 1
LOUTES. e 1 3 - - - 1 -
Lourinha 1 1 - - - - R
Mafra .... 2 2 - - - 1 N
Odivelas 4 3 - - - 1 -
Oeiras 3 5 - 1 - 4 _
Sintra 5 9 - 1 1 1 -
Sobral de Monte Agrago... - - - - - -
Torres Vedras.......ccoeeeneeen. 3 1 - 1 - 1 -
Vila Franca de Xira ............ 4 2 - - - 1 -
Portalegre District 3 4 - 1 - - -
Alter do Ch3o .....cccceveenene - - - - - - -
Arronches......coeeevevereenns - - - - - -
AVIS .ot - 1 - - - - -
Campo Maior ......cccceevueene - - - - - - -
Castelo de Vide ........ccueuee - - - - - - R
1 1 - - - - -
1 1 - - - - -
Portalegre .......ccceceevvenenne. 1 1 - 1 - - N
SOUSEl.ceeiieieeiieieiesieeene - - - - - - -
Porto District 46 57 - 15 3 15 o
Amarante ........ccceeevveenennee 1 3 - - - - _
Baid0 .covveieeireee e 1 - - - - - N
Felgueiras.......ccceverervenne. 1 1 - - - 1 -
Gondomar......ccceeeveeeeennennn. 2 3 - - - - N
Lousada....cccevereenieniennennen - 1 - - - - -
[\ 1 7 5 - 1 - 1 -
Marco de Canaveses......... 2 1 - - - - R
Matosinhos .......cccceeeruenee. 5 6 - 1 - 1 -
Pagos de Ferreira 1 2 - 1 - - -
Paredes .......cocceceevieneneennen 1 4 - 1 - 1 -
Penafiel ...c.ccoeeeeeveeeeeereens 1 2 - - - - -
[ o (o TP 12 12 - 9 3 7 -
Pévoa de Varzim ............... 1 3 - 1 - 1 _
Santo Tirso ...cceeveerveenieenne - 1 - - - 1 -
Trofa..e e, 1 1 - - - - -
Valongo .....ccceeeeecieneeeeenns 2 3 - - - 1 -
Vilado Conde.......cueeeunee. 2 1 - - - - N
Vila Nova Gaia........cceeueuene 6 8 - 1 - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches
Santarém District - 14 = 14 > 2 = 2 - -
Abrantes - 1 - 1 - - - - - -
Alcanena... - - - 1 - - - - - -
AlMeirim...ccoceeeeeveeeiiieeeenes - 1 - 1 - - - - - -
Alpiarga - - - - - - - - - -
Benavente - 1 - 1 - - - - - -
Cartaxo - 1 - 1 - - - - - -
Chamusca.....cccoeeeveeecieenneenns - - - 1 - - - - - _
Constancia - - - - - - - - - -
Coruche.... - - - 1 - - - - - -
- - - 1 - - - - - -
- 1 - - - - - - - -
- 3 - 2 - - - - - -
Rio Maior....cceevevviiiieieeens - 1 - 1 - - - - - -
Salvaterra de Magos............ - - - - - - - - - -
Santarém.. - 3 - 1 - 1 - 1 - -
Sardoal - - - - - - - - - -
B 1] 11 -] S - 1 - 1 - - - - - -
Torres Novas......ccceveennenne - 1 - 1 - 1 - 1 - -
Vila Nova da Barquinha....... - - - - - - - - - -
Setubal District - 22 - 20 - 2 - 4 o -
Alcacer do Sal.....cccoverveunne - 1 - - - - - - - -
Alcochete ....ccvvvevveecreeenenn, - 1 - - - - - - - -
Almada - 4 - 5 - - - 1 - -
Barreiro..... - 2 - 2 - - - 1 - -
Grandola .....ccevevieeiiieies - 1 - 1 - - - - - _
\Y, o] - [ - 1 - 2 - - - - - -
Montijo .... - 1 - 1 - - - 1 - -
Palmela - 1 - 2 - - - - - -
Santiago do Cacém ............. - 1 - - - - - - - -
SEIXal cuveirieiee s - 3 - 2 - - - - - _
Sesimbra... - 1 - 1 - - - - - -
Setubal - 4 - 3 - 1 - 1 R -
SINES e - 1 - 1 - 1 - - - -
Viana do Castelo District o 6 = 8 o 2 - 1 - -
Arcos de Valdevez............... - 1 - 1 - - - - -
Caminha .....coceevevienienieienns - - - 1 - - - - -
Melgago.....cccovervevuenerienens - - - - - - - - -
MONGE0 .o - 1 - 1 - - - - -
Paredes de Coura.. - - - 1 - - - - _
Ponte da Barca - - - - - - - - -
Ponte de Lima ......ccccceveenen. - 1 - 1 - - - - _
Valenga....cooeveeeeveeseeieiene - 1 - 1 1 - - - -
Viana do Castelo ................. - 2 - 2 1 - 1 - _
Vila Nova de Cerveira.......... - - - - - - - - -
Vila Real District - 8 - 6 - 2 o 2 5 -
Chaves... - 1 - 1 - 2 - 1 - -
Mes30 Frio ...cocevvevveeeeeienene - - - - - - - - -
Mondim de Basto................ - 1 - - - - - - - -
Montalegre .....cccceeevevuenene - 1 - 1 - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches

Vila Real District (cont’d)
MUFGA e - - - - - - - - - -
Peso da Régua................... - 1 - 1 - - - - - -
Ribeira de Pena................. - - - - - - - - - -
Sabrosa - - - - - - - - - -
Santa Marta de Penaguido - - - - - - - - - -
Valpagos.....cceveeeveeneeennnenn - 1 - 1 - - - - - -
Vila Pouca de Aguiar ......... - - - 1 - - - - - -
VilaReal .....cooevvveiencrennnns - 3 - 1 - - - 1 - -

Viseu District - 16 - 9 o 2 o 1 - -
Armamar......cccceeeeeneennen. - - - - - - - - - -
Carregal do Sal - - - - - - - - R -
Castro Daire .......cccceeveunennnn - - - 1 - - - - - -
Cinfdes... - - - - - - - - - -
Lamego......ceveerveenieenieens - 1 - 1 - - - - - -
Mangualde.......cccceeveeneenee. - 1 - 1 - - - - - -
Moimenta da Beira. ........... - 1 - - - - - - - -
MOrtadgua .c..coeveveveneeneeennen - 1 - - - - - - - -
Nelas .cceeeevererieieneeeenen - - - 1 - - - - - -
Oliveira de Frades............. - 1 - 1 - - - - - N
Penalva do Castelo............ - - - - - - - - - -
Penedono.......ccceeveeueeueenee. - - - - - - - - - -
Resende .....coceeevveereeeneenns - 1 - - - - - - - -
Santa Comba D3o .. . - 1 - - - - - - - -
Sdo Jodo da Pesqueira....... - - - - - - - - - -
S3o Pedro do Sul................ - 1 - - - - - - - -
Tabuago......cccceeevercreennns - - - - - - - - - -
Tarouca. - - - - - - - - - -
Tondela - 2 - 1 - - - - - -
Vila Nova de Paiva ............ - - - - - - - - - -
ViSEU..uveiiierieeiee e - 6 - 3 - 2 - 1 - -
Vouzela woveeveveeecieenne - - - - - - - - - -

Funchal District = 9 = 22 o 1 5 1 - -
Calheta ..ooovevecveeieeieeee - - - 2 - - - - - -
Camara de Lobos .............. - 1 - 2 - - - - - -
Funchal.....cccoceeeievinceens - 7 - 9 - 1 - 1 - -
Machico....cocovercienienienienne, - - - 1 - - - - - -
Ponta do Sol.... - - - 1 - - - - - -
Porto Moniz .......cccceveueenee. - - - 1 - - - - - -
Porto Santo .......cccceeevveeenns - - - 1 - - - - - -
Ribeira Brava... - 1 - 1 - - - - - -
Sao Vicente ....cceecvveerennennn, - - - 1 - - - - - -
Santana ....cccceeeenieeeniineenn, - - - 1 - - - - - -
Santa Cruz ......ccceeeveeeennennn. - - - 2 - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2023 (cont’d)

Number of Branches

Angra do Heroismo District 2 2 S 4 o - - - -
Angra Heroismo................ 1 1 - 1 - - - - -
Calheta S. Jorge......ccueuenn. - - - - - - - - - -
Santa Cruz da Graciosa ..... - - - 1 - - - - - -
Vila Praia da Vitdria........... 1 1 - 1 - - - - - 1
Velas S. JOrge .....ccovvveennene - - - 1 - - - - - -
Horta District 2 1 5 5 - - - - - 2
COMVO.cootieeecireeeciee e - - - 1 - - - - - -
[ (o] o - [P 1 1 - 1 - - - - - 1
Lajes das Flores - - - - - - - - - -
Lajes do Pico ... - - - 1 - - - - - -
Madalena........ccoeeevveereenes 1 - - 1 - - - N N 1
Santa Cruz das Flores........ - - - 1 - - - - - _
Sdo Roque do Pico - - - - - - - - - -
Ponta Delgada District 8 5 o 9 o 1 - 1 - 8
Lagoa AGOres.......cccecuveeenne - 1 - 1 - - - - - -
Nordeste ......ccccoveevveruennnne 1 - - - - - - - - 1
Ponta Delgada................... 3 3 - 4 - 1 - 1 - 3
PoV0agao......cccevueenieerieenns - - - 1 - - - - - -
Ribeira Grande................... 2 1 - 1 - - - - - 2
Vila Franca do Campo....... 1 - - 1 - - - - - 1
Vila do Porto .......cccceceueeene 1 - - 1 - - - - R 1
Mobile Branch - 1 - - - - - - - -
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