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- BANCOS

Foreword

The Statistical Bulletin presents financial and non-financial information on Portuguese Banking
Association’s (APB) members as at 30 June 2021. For comparison purposes, it also contains financial
information for reference dates as at 31 December and 30 June 2020.

Individual and consolidated information disclosed in the Statistical Bulletin was provided by APB’s
members using templates pre-defined by the Portuguese Banking Association based on FINREP: templates?.
Thus, the consolidated financial statements, reported by APB members, were prepared considering the
prudential consolidation perimeter, defined by Banco de Portugal, which may differ from the accounting
consolidation perimeter disclosed in the respective Report & Accounts.

Since the last Statistical Bulletin (Statistical Bulletin — Annual - December 2020), no changes occurred
in APB’s membership. This bulletin does not include Deutsche Bank, AG, Sucursal em Portugal due to
unavailability of data. The financial institutions included in this Statistical Bulletin, and the names of the
groups to which they belong (for presentation of their consolidated accounts), are listed on pages 9 and 10.

In order to make the information more easily accessible to users, some of the information contained
in this bulletin is provided in Excel format on the APB website.

The Bulletin is structured as follows:

e Chapter | contains individual information on each financial institution. This information
includes a brief factsheet for each institution plus their individual financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement, when available).

e Chapter Il contains information on a consolidated basis and a comprehensive factsheet by
group and their consolidated financial statements (prudential perimeter) (Balance Sheet,
Income Statement, Comprehensive Income Statement, Statement of Changes in Equity and
Cash-Flow Statement, when available).

e Chapter Ill and IV contains detailed information on the member institutions’ human
resources and branches.

! As defined in point 3, paragraph 1 of article 4 of Regulation (EU) No. 575/2013, of the European Parliament and of the Council, of 26 June 2013 -
Capital Requirements Regulation (CRR).

2 As defined in Implementing Regulation (EU) No. 680/2014 of the Commission of 16 April 2014 establishing technical implementing rules with regard
to reporting for the purposes of supervising institutions in accordance with Regulation (EU) No. 575/2013 of the European Parliament and of the
Council.
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A. Banco BIC Portugués Group

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group

Banco ActivoBank, S.A.

Banco CTT, S.A. Banco CTT Group

Banco de Investimento Global, S.A. Banco de Investimento Global Group

Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Alves Ribeiro — Investimentos Financeiros,
SGPS, S.A.

Banco Carregosa, S.A.

Caixa Central - Caixa Central de Crédito Agricola Crédito Agricola Group
Mutuo, CRL (SICAM - Sistema Integrado de Crédito
Agricola Mutuo)

Caixa de Crédito Agricola Mutuo de Leiria, CRL

Caixa de Crédito Agricola Mutuo de Mafra, CRL

Caixa Econdmica da Misericérdia de Angra do
Heroismo

Caixa Econdmica Montepio Geral, caixa econdmica Banco Montepio Group
bancaria, S.A.

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group

Caixa — Banco de Investimento, S.A.

Novo Banco, S.A. Novo Banco Group
BEST — Banco Electrdnico de Servico Total, S.A.

Novo Banco dos Acgores, S.A.

Statistical Bulletin — 2021 (First Half) 9
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DE BANCOS

Financial institutions — Subsidiaries

Banco BPI, S.A. BPI Group

Banco Credibom, S.A. Banco Credibom Group
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branches

Abanca, S.A. — Sucursal em Portugal

Banco Bilbao Vizcaya Argentaria (Portugal),
S.A.

Bankinter, S.A. — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

WiZink Bank, S.A. — Sucursal em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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EuroBic
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco BIC Portugués, S.A.

Head Office: Avenida Antonio Augusto de Aguiar, 132, 1050-020 Lisboa
Phone number: 808 224 444
Website: www.eurobic.pt

30 June 2021
Employees - by geographical distribution

Portugal 1462 807 655
Abroad - - -
Total 1462 807 655

Branches - by geographical distribution

Portugal 167

Abroad? -

Total 167

30 June 2021
Balance Sheet

TOtAl @SSEES . .ueiieuiiieieiee et et ettt e et e e e et e e et e e e e te e e eetb e e eeate e e ebaeeeenteeeenraeeanreaas 8 887 267 7 722 569
LOANS AN @AVANCES....ccciiiiiiiieeciie ettt e et e e et e e et e e e e ateeeeareeeeabeeeensaeeesneeas 5135 697 5135697
[DT<T oo 1 1 4T ST PRI 6922 093 6922 093
Debt SECUITIES ISSUBM...ccuviiiiiiieiiie ettt e s be e e s baeessabeees - -
TOTAl EOUILY ettt sttt se et b e s it et sbeeeesneene e 549 032 548 878
SNAIE CAPITAL.c.eerteetetieier et 410430 410430

Income Statement

Net INTEreSt INCOME. ..ottt s s 53230 54 009
OPEratiNg INCOMIE.....uiiiiii ettt ettt e e e e e e st e e e e s e ssbbbeeeeeesasnraaeeeesennraeeeeenns 72592 72553
Profit or 105s fOr the Period .........cccveceeiieeiiece e (7 278) (7 432)

Cash Flow Statement

Net cash from operating acCtiVities ........cccccueeeeciieiiiiie e 323 899 296 397
Net cash from iNVesting aCtiVItIes ........ccceeiierieeeee e (2 494) (2 494)
Net cash from financing actiVities ........cccoverveeririeiieeee e - -
Effect of exchange rate changes on cash and cash equivalents.........ccccocevvuveneennee. - -
Net changes in cash and cash equivalents ..........cccoceeevciieeeniinnennns 321405 293 903
Cash and cash equivalents at the beginning of the year 955931 1003 851
Cash and cash equivalents at the end of the year.........occoveiieienncninee 1277337 1297 754
Equity
Total equity as at 31 December 2020.......cccceerieereerienrieeieenee e eieesee e esreeseeeeees 557 507 557 507
Total equity as at 30 JUNE 2021 ......ciiiiiieiiiieciee ettt e e e ba e e e aree s 549 032 548 878

3 Includes branches and representation offices.
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Banco BIC Portugués, S
2 220 Change
30w 31Dec © Jun2021-Dec2020
Assets €Thousands  €Thousands  €Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 1277 336 955 893 607 864 321443 33.6%
2.  Financial assets held for trading 379 218 5 161 73.9%
2.1. Derivatives . et e e e e e e e e naaaaaes 379 218 5 161 -
2.2. Equity instruments - - - - -
2.3. Debt securities....... - - - - -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 66 439 66 042 63972 397 0.6%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. 32851 31783 30618 1068 -
3.2. Debt securities.......ccoceeveveeeneeeeenenieneens 33588 34 259 33354 (671) -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income. 31835 210783 228932 (178 948) -84.9%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 2388 2387 2384 1 -
5.2. Debt securities......cccocuevereereeeienieneeneens JO SRS 29 447 208 396 226 548 (178 949) -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 7316 677 7 051 705 6 164 695 264 972 3.8%
6.1. DEDL SECUTILIES..euvivriiieteriiieiiriet e 2 180980 2203971 1309 303 (22991) -
6.2. Loans and advances e 5135697 4847 734 4855392 287963 -
7.  Derivatives — Hedge accounting a4 - 6 a4 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........ccceccerrueriennnnn - - - - -
10. Tangible assets 67 810 68 203 71838 (393) -0.6%
10.1. Property, plant and equipment ......... 67 810 68 203 71838 (393) -
10.2. Investment property.. . . - - - - -
11. Intangible assets 12792 13 845 15 859 (1053) -7.6%
11.1. Goodwill . - - - - -
11.2. Other intangible assets 12 792 13 845 15 859 (1053) -
12. Tax assets 49 484 49 831 59 942 (347) -0.7%
12.1. Current tax assets 129 431 15 064 (302) -
12.2. Deferred tax assets.......... e 49 355 49 400 44 878 (45) -
13.  Other assets 61721 60 742 45 235 979 1.6%
14.  Non-current assets and disposal groups classified as held for sale ................. 2750 3009 3406 (259) -8.6%
Total assets 8 887 267 8480271 7 261 755 406 996 4.8%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 624 408 318 216 52.9%
1.1. Derivatives .......... 624 408 318 216 -
1.2. Short positions .... - - - - -
1.3. Deposits ... ettt b ettt na et e be b - - - - -
1.4. Debt securities issued...........ccccvvvrereeruennen - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ...... e - - - - -
2.2. Debt securities issued..........cccecveveriirininennens - - - - -
2.3. Other financial liabilities
3.  Financial liabilities measured at amortised cost 8129877 7 663 765 6485 107 466 112 6.1%
3.1 DEPOSILS vevveerreriieiieiiiteetenie ettt et 6922093 6400 552 6447944 521541 -
3.2. Sale operations with repurchase ABIEEMENTS vttt - - - - -
3.3. Other financial liabilities 1207 784 1263213 37163 (55 429)
4.  Derivatives — Hedge accounting 869 1163 1129 (294) -25.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 48 886 51740 47 733 (2 854) -5.5%
7. Tax liabilities 4 840 5971 10 044 (1131) -18.9%
7.1. Current tax liabilities ........... 4181 4 850 7 850 (669) -
7.2. Deferred tax liabilities ......coevveieeriieieesesesee e 659 1121 2194 (462) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 153139 199 717 149 832 (46 578) -23.3%
10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 8338 235 7922764 6694 163 415471 5.2%
Equity
11.  Capital 410 430 410430 410 430 - -
12.  Share premium 6790 6 790 6790 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (7902) (6 704) (2075) (1198) -17.9%
16.  Retained earnings 55415 60 457 66 566 (5042) -8.3%
17.  Revaluation reserve: - - - - -
18.  Other reserves 91577 91579 85470 (2) 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (7 278) (5 045) 410 (2233) -44.3%
21.  (-) Interim dividends - - - - -
Total equity 549 032 557 507 567 592 (8 475) -1.5%
Total equity and total liabilities 8 887 267 8480271 7 261 755 406 996 4.8%

€Th ds  €Thc d €Th ds  €Thc d

1. Loans and advances — gross amounts 5392489 5089 461 5103 270 303 028 6.0%
1.1. Central Banks .......... 4099 3097 4075 1002 32.4%

1.2. Credit institutions...... . SR 191 274 197 895 288 868 (6 621) -3.3%

1.3. Corporations and general GOVErNMENTS .........coevveeeereeienerreeneereseeeeenrenne 3165343 2998 849 3061613 166 494 5.6%

1.4. Households.. . 2031773 1889620 1748714 142 153 7.5%

2. Loans and advances — impairment (256 792) (241 727) (247 878) (15 065) -6.2%
3. Deposit: 6922 093 6400 552 6447 944 521541 8.1%
3.1. Central Banks .......... 770 134 523151 349972 246 983 47.2%

3.2. Credit institutions...... F RN 254 131 248 800 472 462 5331 2.1%

3.3. Corporations, general governments and households ..........cccecvvveerennncnnen 5897 828 5628 601 5625510 269 227 4.8%
Statistical Bulletin — 2021 (First Half) 16
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23.

24,
25.
26.

27.

28.
29.

30.
31.

32.
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gueés, S

Interest income ...

(Interest expense) .......
(Expenses on share capita repayable on demand).........ccoceveverieieenenenieeneenes
Dividend income

Fee and commission income ...

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ........
Gains or (-) losses on financial assets & liabilities held for tradmg, 41 SO
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|I|t|es designated at falr value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating income ......
(Other operating expenses).....
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ......
17.2. (Other administrative expenses)......... .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ........... .
Modification gains or (-) losses, net.....
(Provisions or (-) reversal or provisions)........
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates)
(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocccvveiiiniiiiicnnns
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations
(Tax expenses or (-) income related to profit or loss from continuing
operations)........
Profit or (-) loss after tax from continuing operation

Profit or (-) loss after tax from discontinued operations............cccceceecurvuereninnnne
Profit or (-) loss for the year

ASSOCIACAO
PORTUGUESA
DE BANCOS

€Thousands  €Thousands  €Thousands  €Thousands %
67 242 135974 73062 (5 820) -8.0%
14 012 18 587 10 769 3243 30.1%
42 54 54 (12) -22.2%
18 499 40452 19775 (1276) -6.5%
3441 8050 3789 (348) -9.2%
(24) 109 112 (136) -121.4%
(20) (37) (135) 115 85.2%
514 139 (3 845) 4359 113.4%
210 1047 796 (586) -73.6%
4754 11208 2235 2519 112.7%
1172 6821 3567 (2395) -67.1%
72592 155 487 73 929 (1337) -1.8%
60 316 104 688 47 549 12767 26.9%
36 392 60 335 24 831 11561 46.6%
23924 44353 22718 1206 5.3%
2211 - - 2211 -
3654 9971 2364 1290 54.6%
(2 855) 3168 (857) (1998) -233.1%
13 595 38927 19011 (5416) -28.5%
(1) 65 7 (8) -114.3%
69 (69) 69
(4328) (1332) 5924 (10 252) -173.1%
2950 3713 5514 (2 564) -46.5%
(7 278) (5 045) 410 (7 688) -1,875.1%
(7 278) (5 045) 410 (7688)  -1,875.1%

q €Th

hc € ds  €Thc d
Profit or loss for the year (7 278) (5 045) 410 (7 688) -1,875.1%
Other comprehensive income
Items that will not to be reclassified to profit or 10ss.........cccecvvieererieienenereeecee - (1 480) - - -
Items that may be reclassified to Profit Or 10SS......cccevivererieiineneneeesereeeee s (1198) (6 445) (3454) 2256 65.3%
Total comprehensive income (8476) (12 970) (3 044) (5432) -178.4%
Statistical Bulletin — 2021 (First Half) 17



Banco BIC Portugués, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at 31 December 2020

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments

Exercise/Expiration of other equity instruments....

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares........c.ccocecvvverenennnne
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity...
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in equity ........ccocevvevererernens

Total comprehensive income for the year...........cccceeueen.

410430

6790

(6 704)

(1198)

60 457

(5 042)

91579

(5 045)

(7 278)

= 557 507

- (8 476)

Balances as at 30 June 2021

410430

6790

(7 902)

55415

91577

(7 278)

- 549 032

Statistical Bulletin — 2021 (First Half)
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n

Banco BIC Portugués, S

€Thousands €Thousands €Thousands €Thousands %
Cash flows from operating activities
Interest and similar income received ......... . . 72222 117 869 60 205 12017 -
Interest and similar expenses paid....... (17 097) (20 580) (8392) (8 705) -
Fees and commissions received . . 24 866 49 620 26337 (1471) -
Fees and commissions paid. e ettt e et st b et e e eneetn (6317) (12 680) (5812) (505) -
Recovery of loans........... . . 2146 2114 686 1460 -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers . (58 405) (121 271) (60 716) 2311 -
Sub-total 17 415 15072 12 308 5107 -
Other operating assets and liabilities
Deposits with / from central banks .......... . 250 000 325 000 150 000 100 000 -
Financial assets at fair value through profit or [0Ss .......c.cccceeeririnirenininenns (14) 5003 3255 (3269) -
Financial assets mandatorily at fair value through profit or loss ... - - - - -
Financial assets at fair value through other comprehensive income....... 172513 42 593 25616 146 897 -
Acquisition of financial assets at amortised cost . (67 572) 550 687 220778 (288 350) -
Sale of financial assets at amortised COSt .........ccccuvvuiireeniiiiiiniceene - - - - -
Loans and advances to credit institutions .... ettt 5579 265 261 173436 (167 857) -
Deposits from credit institutions...........cceceeeeuennes . 5377 (270 767) (47 196) 52573 -
Loans and advances to customers . . (283 078) (145 363) (44 341) (238 737) -
Deposits from customers ettt b et b et nts 272279 (475 949) (483 536) 755 815 -
Hedging derivatives e ———————————— . (21) 354 224 (245) -
Other operating assets and liabilities . (45 262) 38 752 87 (45 349) -
Net cash from operating activities before income tax... 327 217 350 643 10631 316 586 2,977.9%
INCOME taX PaAId...c.coerrereeieinerierieieesesesrens (3318) 9427 (12) (3 306) -
Net cash from operating activities 323 899 360 070 10619 313 280 2,950.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates . - - - - -
Dividends received.........ccoeeeviiiiniininieneincne. - - - - -
Acquisition of tangible and intangible assets (2 208) (5147) (3852) 1644 -
Sale of tangible and intangible assets..... (285) (116) 10 (295) -
Net cash from investing activities (2494) (5263) (3842) 1348 35.1%
Cash flows from financing activities
Share capital INCrease .......c..ccoevveeveenenencienenne - - - - -
Issuance of bonds and other debt securities ......c..cccccvveeerinenninrnecceee - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities ... - - - - -
Treasury shares e - - - - -
Dividends paid.......... . - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equival 321405 354 807 6777 314628 4,642.6%
Cash and cash equivalents at the beginning of the year........c..cccocevevineninene 955931 601 124 601 124 354 807 -
Effect of exchange rate changes on cash and cash equivalents...........cc.cc.c.... - - - - -
Net changes in cash and cash equival 321 405 354 807 6777 314 628 4,642.6%
Cash and cash equivalents at the end of the year 1277 337 955 931 607 901 669 436 110.1%
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo |, n.2 28; 4000-295 Porto.
Phone number: 211134 001

Fax: 210 066 844

Website: www.millenniumbcp.pt

30 June 2021
Employees - by geographical distribution
Portugal 6676 3802 2874
Abroad 45 26 19
Total 6721 3828 2893
Branches - by geographical distribution
Portugal 441
Abroad*® 8
Total 449
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2021
Balance Sheet
e LI Y =] £ ORI 67 583 370 91 380 406
Loans and advances 36417 809 55049 767
Deposits ....ceeeeveruereens 55401 131 77 217 682
[D 1] oY A=Y ol U g1 A LT Y =T 4480672 4433112
e = LI =Te UL xS 6044 519 7354779
] 1 F TSl oF: 11 | PSSP 4725 000 4725 000
Income Statement
Net interest income 398 895 765 591
Operating income ................ 717778 1211050
Profit or 10ss for the PEriod........coeeieiirieiereee e 60 223 12 266
Cash Flow Statement
Net cash from 0perating aCtiVities ........ccceevieeie e (1180 166) (914 131)
Net cash from iNVeStiNg aCtIVITIES .....cc.ereerireeieiieieee e 21642 11719
Net cash from finanCing aCtiVItieS .....oevveveeriiirieeee e 246 263 182 300
Effect of exchange rate changes on cash and cash equivalents..........cccccoeveeiiieiiiineennns - 98 712
Net changes in cash and cash eqUIValENTS ..........cceevieeiiiecciecceece e (912 261) (720 112)
Cash and cash equivalents at the beginning of the year..........ccccooeviiiiiniiiencnee, 4752581 5566 259
Cash and cash equivalents at the end of the year........cccceveireiiniiee 3840320 4944 358
Equity
Total equity as at 31 December 2020 .......cccvieeiveeiiieee et eesiee e ere e e svee e s seaea e 5981 786 7 352 553
Total equity @s at 30 JUNE 2021L.....cc.eevuirierieiieiieieeie sttt sttt st et sbe et e sbesaeeneesaees 6044 519 7 354 779

“Includes branches and representation offices.
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Assets €Thousands  €Thousands  €Thousands  €Thousands

1.  Cash, cash balances at central banks and other demand deposits............ceu... 3840320 4752581 3812048 (912 261) -19.2%

2.  Financial assets held for trading 1653311 945 319 2239323 707 992 74.9%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 454 843 518 610 548 227 (63 767) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns e 25437 828 434 24 609 -
2.3. DEDL SECUTILIES..euvierriiereriiieirestere ettt 1173031 425 881 1690 662 747 150 -
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. 1233448 1277 826 1361570 (44 378) -3.5%
3.1, EQUItY iNSTIUMENTS ..ottt - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns e 1233448 1277 826 1361570 (44 378) -

3.3. Loans and advances..........ccecevveireniniinnenns - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........oceevevveiininreniccnennes - - - - -

4.3. Loans and advances.. .
5.  Financial assets at fair value through other comprehensive income............... 9008 870 8 085 668 7412 622 923 202 11.4%

5.1. Equity instruments .......ccccceeevieriieenieeneenn. e 63 089 60679 67 009 2410 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 8945781 8024989 7345613 920792 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 43 799 445 40957 842 39711 165 2841603 6.9%
6.1. Debt securities........coceevereereeeenenieneene 7 381636 5577875 4976 145 1803761 -
6.2. Loans and advances . . 36 417 809 35379967 34735020 1037 842
7.  Derivatives — Hedge accounting 44 726 74704 98 286 (29 978) -40.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 3147784 3101912 3149768 45 872 1.5%
10. Tangible assets 342 235 366 851 372583 (24 616) -6.7%
10.1. Property, plant and equipment ......... et 342 235 366 851 372583 (24 616) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 45 250 48 323 39029 (3073) -6.4%
11.1. Goodwill - - - - -
11.2. Other intangible assets e 45 250 48323 39029 (3073) -
12. Tax assets 2494521 2475353 2544 827 19168 0.8%

12.1. Current tax assets 6 164 6163 12 895 1 -
12.2. Deferred tax assets. 2488 357 2469 190 2531932 19167 -
13.  Other assets 1341090 1124952 1370996 216 138 19.2%
14.  Non-current assets and disposal groups classified as held for sale ................. 632 370 754 163 857 257 (121 793) -16.1%
Total assets 67 583 370 63 965 494 62 969 474 3617 876 5.7%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 564 618 294 755 475 596 269 863 91.6%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 360022 243934 368 214 116 088 -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities 204 596 50 821 107 382 153775 -
2.  Financial liabilities designated at fair value through profit or loss. 1481476 1599 405 2287 682 (117 929) -7.4%
2.1. Deposits .... - 258528 989 221 (258 528) -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e 1481476 1340877 1298 461 140 599 -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 58 544 177 55289 976 53 306 588 3254201 5.9%
3.1 DEPOSILS ot 55401131 52 340 635 50 301 606 3060 496 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vt 2999 196 2791535 2843213 207 661 -
3.3. Other financial llabilities.......cceevuerieiieririene e 143 850 157 806 161769 (13 956) -
4.  Derivatives — Hedge accounting 113 065 121558 110 800 (8 493) -7.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 386 638 270435 264 959 116 203 43.0%
7. Taxliabilities 2521 1927 1488 594 30.8%
7.1. Current tax liabilities . . 2521 1927 1488 594 -
7.2. Deferred tax liabilities ........... . - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 446 356 405 652 541953 40704 10.0%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 61 538 851 57 983 708 56 989 066 3555143 6.1%

Equity
11. Capital 4725 000 4725000 4725 000 - -
12.  Share premium 16 471 16 471 16 471 - -
13.  Equity instruments issued other than capital 400 000 400 000 400 000 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (2 750 605) (2774 996) (2752 243) 24391 0.9%
16.  Retained earnings 767 300 721731 721731 45 569 6.3%
17.  Revaluation reserve: - - - - -
18.  Other reserves 2826130 2842947 2867 644 (16 817) -0.6%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 60223 50633 1805 9590 18.9%
21.  (-) Interim dividends - - - - -
Total equity 6 044 519 5981 786 5980 408 62 733 1.0%
Total equity and total liabilities 67 583 370 63 965 494 62 969 474 3617876 5.7%
___—

he \ds he \ds
1. Loans and advances — gross amounts 37 812830 36 852 862 36 358 988 959 968 2.6%
1.1. Central Banks. . . - - - - -
1.2. Credit institutions...... e 165 834 319307 434 123 (153 473) -48.1%
1.3. Corporations and general governments.... 17 645 395 16 904 746 16 431 469 740 649 4.4%
1.4. Households ... . 20001 601 19 628 809 19 493 396 372792 1.9%
2. Loans and advances - impairment (1395 021) (1 472 895) (1623 968) 77874 5.3%
3.  Deposit: 55401 131 52599 163 51290 827 2801968 5.3%
3.1. Central Banks............. . 8148 149 7 602 354 7 653 854 545 795 7.2%
3.2. Credit institutions...... . 3496 490 3463557 3360801 32933 1.0%
3.3. Corporations, general governments and households..........ccovevevieircnrennnnne 43 756 492 41533 252 40276172 2223240 5.4%
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©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INTErest INCOME .....cvviiiiiiiiiiic

(Interest expense) ....... . e
(Expenses on share capita repayable on demand)
Dividend income
Fee and commission income ...........

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for trading, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) loss], net .
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating iNCOME .......c.ecvvereneeeerennenes
(Other operating eXpenses) ..........cecvvvevereeeenennen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) ........ccuevererierierieerieneeeeiessensesseesseseens
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) ........ccoieeiieieiieiieereee e
(Impairment or reversal of impairment of investments in subsidiaries, joint
VENTUreS and @SSOCIALES) ...ecuvevereieriereeriieiesiietesteeetesseesseeseesseeaessnesseensenseensennen
(Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc.o...
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted OpPerations ..........cocceeeerverveereseresneenenne
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen

Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
472720
73 825

18 302
289756
54129

58 593
111366

(28 847)

(105 270)
2025
14 620

(652)
26 647
13528

717778
346 715
258 650
88 065
76 780
40716

53707
131194

(54 573)
20362

3507
106 384

46 161
60 223

60 223

A\KE

€Thousands
950 720
156 301

15818
568 652
103 260

43189
32597

(88 920)

887
398
55414

(1 209)
49627
28 605

1339 007

567 814
384985
182 829
69 654
77 805

37494
364 575

34 606
58677

724
129 106

78 473
50633

50 633

€Thousands
463 947
87433

13952
276380
51653

11223
(66 778)

(71 781)

72963
(1201)
53337

(1716)
24876
12 347

623769

280290

189525
90765
63856
38600

19428
170919

2506
23340

(1892)
22938

21133
1805

1805

€Thousands
8773
(13 608)

4350
13376
2476

47 370
178 144

42934

(178 233)
3226
(38717)

1064
1771
1181

94009

66 425

69 125

(2 700)

12 924
2116

34279
(39 725)

(57 079)
(2978)

5399
83 446

25028
58 418

58 418
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%
1.9%
-15.6%

31.2%
4.8%
4.8%

422.1%
266.8%

59.8%

-244.3%
268.6%
-72.6%

62.0%
7.1%
9.6%

15.1%

23.7%

36.5%

-3.0%

20.2%

5.5%

176.4%
-23.2%

-2277.7%
-12.8%

285.4%
363.8%

118.4%
3,236.5%

3,236.5%

Profit or loss for the year 60223 50633 1805 58 418 3,236.5%
Other comprehensive income
Items that will not to be reclassified to profit or loss 184987 (77 372) 17121 167 866 980.5%
Items that may be reclassified to profit or loss (163 978) 153 168 83657 (247 635) -296.0%
Total comprehensive income 81232 126 429 102 583 (21 351) -20.8%
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Balances as at 31 December 2020 4725 000

Issuance of ordinary shares -

Issuance of preference shares -
Issuance of other equity instruments..........ccccoeceveeveeenenne -
Exercise/Expiration of other equity instruments................. -

Conversion of debt to equity -

Capital reduction -
Dividends -

Purchase of treasury shares -

Sale or cancellation of treasury shares.... -
Reclassification of financial instruments from equity to

liability -
Reclassification of financial instruments from liability to

equity -

Transfers among components of equity.......c.ccoevvrerereennen -
Equity increase or (-) decrease resulting from business
combinations -

Share based payments -

Other increase or (-) decrease in €quity ......c.ccoceveerenennne -
Total comprehensive income for the year...........c.ccceeueee. -

(2774 996)

3382
21009

721731

2842947

(18 500)

1

1682

(45 569)

(5064)
60 223

- 5981786

- (18 500)

- 1

- 81232

Balances as at 30 June 2021 4725 000

16 471

400 000

(2 750 605)

767 300

2826130

60 223

= 6044 519
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... . 446 195 782834 418 320 27 875 -
Interest and similar expenses paid...... (54 256) (70 253) (4 295) (49961) -
Fees and commissions received.. . . 332545 643 331 308 198 24347 -
Fees and commissions paid ettt sttt be b (50 325) (99 857) (55 653) 5328 -
Recovery of loans............ . 4931 6691 3642 1289 -
Contributions to pension fund . - - - - -
Cash payments to employees and suppliers (361 842) (679 814) (374 987) 13145 -
Sub-total 317 248 582 932 295 225 22023 -
Other operating assets and liabilities
Deposits with / from central banks......... . - - - - -
Financial assets at fair value through profit or 10Ss .....c..cccccuvinereirencncienene - (31 496) (31 496) 31496 -
Financial assets mandatorily at fair value through profit or loss............ (44 378) (166 946) (83 202) 38824 -
Financial assets at fair value through other comprehensive income...... (857 088) (175 752) 706 045 (1563 133) -
Acquisition of financial assets at amortised cost (3 811 236) (9 623 910) (8 641 307) 4830071 -
Sale of financial assets at amortised COSt.........ccevvvrrieriieneeriieierie e 1924932 6 604 249 6082 954 (4 158 022) -
Loans and advances to credit institutions...............c.c.... . 170 289 163 565 26 990 143 299 -
Deposits from credit iNSHULIONS.......cc.eeiiriiiineiie e 617 797 2762342 2621760 (2 003 963) -
Loans and advances to customers . . (1308 252) (2437 725) (2052 190) 743938 -
Deposits from customers e . 2223213 3408 049 2196732 26481 -
Hedging derivatives OO (50 064) (32977) 38142 (88 206) -
Other operating assets and liabilities.........ccoeveririeinerierieiee s (363 267) (273 418) (1563 737) 1200470 -
Net cash from operating activities before income tax .......c.ceeeeeveerveiuennnns (1 180 806) 778913 (404 084) (776 722) -192.2%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens 640 (3196) (3752) 4392 -
Net cash from operating activitie: (1180 166) 775717 (407 836) (772 330) -189.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates . 515 (37 015) - 515 -
Divestment of subsidiaries and associates........ . 14 525 20 - 14 525 -
Dividends received.........ouevveeerernenineseriennenes SN 18 302 11 560 9774 8528 -
Acquisition of tangible assets.........c.ceverveverenrennens (3252) (15 710) (5361) 2109 -
Sale of tangible assets....... . 690 5414 281 409 -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (9 138) (27 938) (7 810) (1328) -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities 21642 (63 669) (3116) 24758 794.5%
Cash flows from financing activities
Share capital increase e . - - - - -
Issuance of bonds and other debt securities... . 557 629 372694 393 837 163 792 -
Reimbursement of bonds and other debt securities (98 266) (346 601) (211 528) 113 262 -
Issuance / reimbursement of subordinated liabilities..... (213 100) (161 285) (135 035) (78 065) -
Treasury shares . . - - - - -
Dividends paid .......... ettt - - - - -
Net cash from financing activities 246 263 (135192) 47 274 198 989 420.9%
Net changes in cash and cash equivalents (912 261) 576 856 (363 678) (548 583) -150.8%
Cash and cash equivalents at the beginning of the year ........c.ccccceevevienennene 4752581 4175725 4175725 576 856 -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - - -
Net changes in cash and cash equivalents (912 261) 576 856 (363 678) (548 583) -150.8%
Cash and cash equivalents at the end of the year 3840320 4752 581 3812047 28 273 0.7%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210030 700

Fax: 211136982
Website: www.activobank.pt

30 June 2021
Employees - by geographical distribution
Portugal 187 101 86
Abroad - - -
Total 187 101 86
Branches - by geographical distribution
Portugal 16
Abroad® -
Total 16

30 June 2021
Balance Sheet
TOTAl @SSEES . vietieiiieeieesiee st ettt et stt e et e et e bt e sate et e st e e teesate e bt e saee e teenateeteenaaesanaeens 2515027 -
Loans and advances.. 1497114 -
Deposits....cccevvuvveeeennn. 2341402 -
DEDt SECUNTIES ISSUBT. . eeiuiieieereieeieeieesee et stee e seeeete et e e e et eesaeesaeesneeesseesnseeseesseesnneenns - -
TOAl EOUILY ettt et sttt et b et e e bt et et e sbe et e sneeene 161 045 -
SNArE CAPITAl . eeveeieieeieecie ettt sttt e st e e be e sree e neenaee e enne 101 000 -
Income Statement
Net interest income 11515 -
Operating income.................. 21125 -
Profit or 10ss for the PEriod ..........coeiiiiieiee e 6573 -
Cash Flow Statement
Net cash from 0perating aCtiVities ........ccuevveecierie e 60 156 -
Net cash from iNVesting aCtIVItIES ......eeiriirerieiiri et 37 -
Net cash from finanCing ACIVITIES .....c.eevveeriiiieree e - -
Effect of exchange rate changes on cash and cash equivalents..........cccccoeeiiieiiiciieenns - -
Net changes in cash and cash equUIValENts ........coovviiiiiiiiiiiic e 60 193 -
Cash and cash equivalents at the beginning of the year..........ccccooeveeiininiinenenceee 206 797 -
Cash and cash equivalents at the end of the year.........cccooeiiriiinniiiee 266 990 -
Equity
Total equity as at 31 December 2020..........eeiiiiieiiiieiiiiee et sba e 153541 -
Total equity @s at 30 JUNE 2021 .....ciiiiiiieiieeeiiee ettt et re e et e s b e e snateeeeeneas 161 045 -
® Includes branches and representation offices.
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Banco ActivoBank, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 266 990 206 797 199 607 60 193 29.1%
2.  Financial assets held for trading - - - - -

2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - R
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. 12 10 7 2 20.0%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns 12 10 7 2 -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

. 3828 4482 4493 (654) -14.6%
5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns . 2301 2775 2775 (474) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 1527 1707 1718 (180) -
5.3. Loans and advances
6.  Financial assets at amortised cost 2213076 1988 679 1787734 224 397 11.3%
6.1. Debt SECUItIeS...c.ovveueeeeereerireieeieiceeas . 715 962 716 400 716 488 (438) -
6.2. Loans and advances . 1497114 1272279 1071 246 224 835 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 4822 5533 6279 (711) -12.9%
10.1. Property, plant and equipment ......... . 4822 5533 6279 (711) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - -
11. Intangible assets 148 135 194 13 9.6%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets.......c.oveeuiriirierieriieeee et 148 135 194 13 -
12.  Tax assets. 277 33 79 244 739.4%
12.1. Current tax assets . - - - - -
12.2. Deferred tax assets............ e 277 33 79 244 -
13.  Other assets 25874 21080 18 387 4794 22.7%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 2515 027 2226 749 2016 780 288 278 12.9%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands %
1.  Financial liabilities held for trading - N - - .
1.1. Derivatives .......... . - - - - -

1.2. Short positions .... . - - - - -
1.3. Deposits ... . . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - R R
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss................... - - - - -
2.1. Deposits ... . . - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 2344 823 2066 637 1862453 278 186 13.5%

3.1. Deposits .... . . 2 341402 2062 694 1858 008 278708 -

3.2. Sale operations with repurchase agreements ..........cceeververieeserenienesienens - - - - -

3.3. Other financial liabilities . 3421 3943 4445 (522) -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 406 385 348 21 5.5%

7. Taxliabilities 435 468 163 (33) -7.1%

7.1. Current tax liabilities 435 458 163 (23) -

7.2. Deferred tax liabilities - 10 - (10) -

8.  Share capital repayable on demand - - - - -

9.  Other liabilities 8318 5718 6129 2600 45.5%

10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 2353 982 2073 208 1869 093 280774 13.5%
Equity

11. Capital 101 000 101 000 101 000 - -

12.  Share premium - - - - -

13.  Equity instruments issued other than capital - - - - -

14.  Other equity - - - - -

15.  Accumulated other compreh income (6 787) (7 718) (6 915) 931 12.1%

16.  Retained earnings 47 635 36 870 36870 10 765 29.2%

17.  Revaluation reserve: - - - - -

18.  Other reserves 12 624 11428 11428 1196 10.5%

19.  (-) Treasury shares - - - - -

20.  Profit or loss attributable to owners of the parent 6573 11961 5304 (5388) -45.0%

21.  (-) Interim dividends - - - - -

Total equity 161 045 153 541 147 687 7 504 4.9%

Total equity and total liabilities 2 515 027 2226 749 2016 780 288 278 12.9%

T - e e e
hc | €Th 1ds hc | €Th 1ds %

1. Loans and advances — gross amounts 1500 754 1275110 1073759 225 644 17.7%

1.1. Central Banks............. . - - - - -

1.2. Credit institutions...... 1370072 1150051 955 098 220021 19.1%

1.3. Corporations and general governments.... . - - - - -

1.4. Households . . 130682 125059 118 661 5623 4.5%

2. Loans and advances — impairment (3 640) (2831) (2513) (809) -28.6%

3.  Deposit: 2341402 2062 694 1858 008 278708 13.5%

3.1. Central Banks............. . - - - - -

3.2. Credit institutions...... 5029 5023 5019 6 0.1%

3.3. Corporations, general governments and households.............cocoeevvrvreriennens 2336373 2057 671 1852989 278 702 13.5%
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No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INtErest INCOME .....ccoiiiiiiiiiiiii

(Interest expense) .......
(Expenses on share capita repayable on demand)
Dividend income
Fee and commission income ........... e

(Fee and COMMISSION EXPENSES) ....cvviuirrerieriereriinieriesieiesieressesseseeseesessesseseeseesesses
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net
Gains or (-) losses on financial assets & liabilities held for trading, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) [0SS], NEt .c..cvvirieriiiiiiicecc e
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating income.........
(Other Operating EXPENSES) .....cveiererierieieienierieiesiereeeereeteseesse e eesessesseseeseesensen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes).........
(Depreciation) .........
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) .........ccuecerererierierereseneereeesesseseesesenses
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assOCIates) ......ccceveeverveeienreeivereenns

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
operations)........
Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousand

11914
399
103

10571
514

33

28
446
21125
9325
4088
5237
441
968

21

1493

8877

2304
6573

6573

€Thousand

23911
1033
88
14075
1151

(4)

(32)

156
955
35063
17 817
7 861
9956
387
1989

44

1939

(1)

12888

927
11961

11961

€Thousands

11731
560
45
6631
561

(4)

(11)

126
468
16 937
8777
3966
4811
342
1016

1477

5318

14
5304

5304

€Thousand

183
(161)

58
3940
(47)

(161)

a4

(8)
(98)
(22)

4188
548
122
426

99
(48)

14

16

3559

2290
1269

1269

%

1.6%
-28.8%

128.9%
59.4%
-8.4%

-4,025.0%

400.0%

-100.0%
-77.8%
-4.7%
24.7%
6.2%
3.1%
8.9%
28.9%
-4.7%

200.0%

1.1%

66.9%

16,357.1%
23.9%

23.9%

Profit or loss for the year 6573 11961 5304 1269 23.9%
Other comprehensive income
Items that will not to be reclassified to profit or l0ss..........ccceceevererennininenccenes 935 (234) 572 363 63.5%
Items that may be reclassified to profit or loss (4) (115) (118) 114 96.6%
Total comprehensive income 7504 11612 5758 1746 30.3%
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Balances as at 31 December 2020 101 000

Issuance of ordinary shares -

Issuance of preference shares -
Issuance of other equity instruments..........ccccoeceveeveeenenne -
Exercise/Expiration of other equity instruments................. -

Conversion of debt to equity -

Capital reduction
Dividends -

Purchase of treasury shares -

Sale or cancellation of treasury shares.... -
Reclassification of financial instruments from equity to

liability -
Reclassification of financial instruments from liability to

equity -

Transfers among components of equity.......c.cccevvreeereennen -
Equity increase or (-) decrease resulting from business
combinations -

Share based payments -

Other increase or (-) decrease in €quity ......c.ccoceveerenennne -
Total comprehensive income for the year...........c.cceceueee. -

(7 718)

931

10765

1196

(11 961)
6573

- 153 541

- 7 504

Balances as at 30 June 2021 101 000

(6 787)

47 635

12 624

6573

- 161 045
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 13 069 21305 9757 3312 -
Interest and similar expenses paid...... (420) (1237) (758) 338 -
Fees and commissions received 10 688 14 636 7 006 3682 -
Fees and COMMISSIONS PAIG.......eviriiirirerieteieesree et (483) (971) (470) (13) -
RECOVENY O [0@NS....cuiiiiiiiiiiierit ettt 15 24 11 4 -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (10031) (19 449) (9728) (303) -
Sub-total 12 837 14 308 5818 7019 -
Other operating assets and liabilities
Deposits with / from central banks... (2 629) (3 838) (2018) (611) -
Financial assets at fair value through profit or 10Ss .....c..ccccvvenereieincncienne - - - - -
Financial assets mandatorily at fair value through profit or loss............ 2 6 3 (1) -
Financial assets at fair value through other comprehensive income...... 250 (334 080) (334 080) 334330 -
Acquisition of financial assets at amortised cost - - - - -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credit institutions..... (220 000) (35 000) 160 000 (380 000) -
Deposits from credit institutions....... 4 - - 4 -
Loans and advances to customers (7197) (10223) (4 251) (2 946) -
Deposits from customers e ettt sa e 278918 435938 231217 47701 -
Hedging derivatives ettt - - - - -
Other operating assets and liabilities (2 029) (3 824) (1028) (1001) -
Net cash from operating activities before income tax .......c.cceeeveeernesunnnens 60 156 63 287 55661 4495 8.1%
INCOME taX PaId ..c.evvereereieiericreieeee e - (388) - - -
Net cash from operating activitie: 60 156 62 899 55661 4495 8.1%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ - - - - -
Dividends reCIVE.......c.civiiieriiiiiciiiiectce s 103 45 45 58 -
Acquisition Of tangible @SSETS........cveirirerieiiiirie e - (61) (13) 13 -
Sale of tangible @SSELS.....c.uiierieieieeeee e s - 18 18 (18) -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (66) (8) (8) (58) -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities 37 (6) 42 (5) -12.4%
Cash flows from financing activities
Share capital INCrEASE .......eeeeiieieeeeee e 36 500 36 500 (36 500) -
Issuance of bonds and other debt securities...........cccceiviniiiiiiicniciennnes - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury shares - - - - -
Dividends paid ........ - - - - -
Net cash from financing activities - 36 500 36 500 (36 500) -100.0%
Net changes in cash and cash equivalents 60 193 99 393 92203 (32 010) -34.7%
Cash and cash equivalents at the beginning of the year ........ccccccceevevveneenaen. 206 797 107 404 107 404 99393 -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - - -
Net changes in cash and cash equivalents 60 193 99 393 92203 (32010) -34.7%
Cash and cash equivalents at the end of the year 266 990 206 797 199 607 67 383 33.8%
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Banco CTT, S.A.

Head Office: Av. D. Jodo I, n2 11 — 1999-002 Lisboa.
Phone number: 212697 130

Fax: 212 697 377
Website: https://www.bancoctt.pt

30 June 2021
Employees - by geographical distribution
Portugal 237 112 125
Abroad - - -
Total 237 112 125
Branches - by geographical distribution
Portugal 212
Abroad® -
Total 212
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiutiiiieiiie et ettt e e et e e e e e ete e e et e e e e s tae e e ebe e e e taeeeaateeeebaeeeaareeeeataeeeanareas 2171920 2231658
LOANS @NA QAVANCES.....ccuviiiiiiieeciiee et cetee ettt e e e et e e et e e et e e e sbreeseateeeeataeeeeabeeeenraeeesreas 618 384 1364 078
[T oo 1 | & TP T T PP P PP PROTRUOPTOPPPPPPRRNE 1906 685 1905 639
DEbt SECUITIES ISSUBM......viiiiiiiieeiiiee ettt ettt e e e e e e sib e e sbe e e sabe e e s ataeesabeeesasaeaesneas - 33791
TOTAl EQUILY wverveeneitieiteier ettt ettt sttt b et s bt et e st e e st e s be e st ebesbeentesneeene 231565 231530
SNAIE CAPITAN . .eetertietertee ettt sr e nneeene 296 400 296 400

Income Statement

Nt INTEIrESt INCOME....iiiiiiiiiiie e e e e e e e 10177 25712
OPErAtiNG INCOME.....eeiiiiiiiieeiiiiee et e et e e e e s ssaabta e e e e s s abebeeeesessssraaaeesesans 31572 52180
Profit or 10ss fOr the Period ..........c.eeceiiiieciece e sae e 9 858 9 875

Cash Flow Statement

Net cash from operating aCtiVities ........ccocvueiiiiiiieiiieieciee e e e 185 502 211759
Net cash from iNVeStiNg aCtIVITIES .....c.ecvvierieeiiceecee e 646 (2 425)
Net cash from finanCing aCtIVILIES .....c.eeveerieeiere e 10 000 (722)
Effect of exchange rate changes on cash and cash equivalents..........cccoccevvvvvrceeneennnnne - -
Net changes in cash and cash eqUIVAIENTS ........ocvvviieiieirienieceee e 196 148 208 612
Cash and cash equivalents at the beginning of the year.........ccccceevvviiviiiiiieeiccie e, 186 820 212371
Cash and cash equivalents at the end of the year........cccceecvevieeciecie e, 382968 420983
Equity
Total equity as at 31 December 2020.......cccveciiereeriieeiieeeesee et seesee e e sraesree e 211724 211672
Total equity @s at 30 JUNE 2021 ......cccueereiiiiierieeieesieesiieeteesieesaeesreeseeenteesaeesneeessnesaneenne 231565 231530

5 Includes branches and representation offices.
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304 31Dec  30dun  Jun2021-Dec2020

Assets €Thousands  €Thousands  €Thousands  €Thousands %

402 285 206 191 155 864 196 094 95.1%

2.  Financial assets held for trading - - - - -
2.1. Derivatives . . - - - - -

1.  Cash, cash balances at central banks and other demand deposits....

2.2. Equity instruments
2.3. Debt securities.......
2.4. Loans and advances........... . - - - - -

3. Non-trading financial assets mandatorily at fair value through profit or loss . - - - - -
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . - - - - -
3.2. Debt securities......ccoceereverereeeneerennes . - - - - -
3.3. Loans and advances - - - - -

4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments
4.2. Debt securities.........ccoeeevenneiccniicinns - - - - -
4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income. 14 425 19 555 15148 (5130) -26.2%

5.1. Equity instruments ........c.cccoceeveeiriieneennenns - - - - -

5.2. DEDL SECUNILIES. ..uieuveeieieseeie ettt ettt e st seesee e e s e sa e teesaesseenaennees 14 425 19 555 15148 (5 130) -

5.3. Loans and advances . - - - - -

6.  Financial assets at amortised cost 1564 050 1514760 1403110 49 290 3.3%

6.1. DEDL SECUTILIES..cveurerietiriiteieieet et 945 666 936 089 883 075 9577 -

6.2. Loans and advances OO 618 384 578671 520035 39713 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associates.........ccccoccerrueriinnens 149 361 144 692 136 753 4 669 3.2%

10. Tangible assets 1223 1746 1283 (523) -30.0%

10.1. Property, plant and equipment . 1223 1746 1283 (523) -

10.2. Investment property . . - - - - -
11. Intangible assets 22192 24 236 24060 (2 044) -8.4%
11.1. Goodwill . . - - - - -
11.2. Other intangible assets 22 192 24236 24 060 (2 044) -
12. Tax assets 464 526 558 (62) -11.8%
12.1. Current tax assets - - - - -
12.2. Deferred tax assets.......... ettt 464 526 558 (62) -
13.  Other assets 17 920 18513 17 362 (593) -3.2%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -

Total assets 2171920 1930219 1754138 241701 12.5%
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30 31Dec  30Jun  Jun2021-Dec2020

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... . . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... e - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 1907 573 1690526 1512 801 217 047 12.8%

3.1. Deposits .. 1 906 685 1689 144 1511925 217541 -

3.2. Sale operatlons with repurchase ABIEEMENTS .ttt - - - - -

3.3. Other financial liabilities.......ccververieieeeee e 888 1382 876 (494) -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 479 165 68 314 190.3%

7. Tax liabilities 15 20 - (5) -25.0%

7.1. Current tax liabilities . . - - - - -

7.2. Deferred tax liabilities ......coevieieeriieirese s 15 20 - (5) -

. Share capital repayable on demand - - - - -

9.  Other liabilities 32288 27784 32459 4504 16.2%

10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 1940 355 1718 495 1545 328 221 860 12.9%
Equity

11.  Capital 296 400 286 400 286 400 10 000 3.5%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 65 83 372 (18) -21.7%
16.  Retained earnings (73 902) (74 159) (74 159) 257 0.3%
17.  Revaluation reserve - - - - -
18.  Other reserves (856) (885) (862) 29 3.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 9858 285 (2941) 9573 3,358.9%
21.  (-) Interim dividends - - - - -
Total equity 231 565 211724 208 810 19 841 9.4%
Total equity and total liabilities 2171920 1930219 1754138 241701 12.5%
30w 3LDec  30dun  Jun2021-Dec2020
€Thc d €Th ds  €Thc d €Th 5] %

1. Loans and advances — gross amounts 620 355 580 304 521188 40 051 6.9%
1.1. Central Banks............. . - - - - -
1.2. Credit institutions...... 26191 53028 46 120 (26 837) -50.6%
1.3. Corporations and general governments.... . 27 277 - - 27277 -
1.4. Households . . 566 887 527276 475 068 39611 7.5%
2. Loans and advances — impairment (1971) (1633) (1153) (338) -20.7%
Deposit: 1906 685 1689 144 1511925 217 541 12.9%
3.1. Central Banks............. - - - - -

3.2. Credit institutions......
3.3. Corporations, general governments and households..........ccvvvereieirenrennne 1906 685 1689 144 1511925 217 541 12.9%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. Interest incomMe .......ccoeviiiiiiiiiiiiiiiiis 10586 17 619 8451 2135 25.3%
2. (Interest expense) ....... 409 880 507 (98) -19.3%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4.  Dividend income et - - - - -
5. Fee and commission income ... 8 895 14 212 6133 2762 45.0%
6.  (Fee and commission expenses).......... 1735 3341 1578 157 9.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ........ 14 383 422 34 14 349 42,202.9%
8. Gains or (-) losses on financial assets & liabilities held for trading, net............... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|I|t|es designated at falr value
through profit or loss, net...... - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - - - -
14. Other operating income ...... . 71 196 67 4 6.0%
15.  (Other Operating EXPENSES) ......ceuruirrerrerererieretesrestestereseeesessesesesseereseeseseesensens 219 456 318 (99) -31.1%
16. Total operating income, net 31572 27772 12 282 19 290 157.1%
17. (ADMINISLrative EXPENSES) ..cvervireriereriirieieieetesiesiesieeeessesseseeseeses e ssesaenessesseseeneas 20877 35366 17 418 3459 19.9%
17.1. (Staff eXpenses) .....ccevceereeeeenrereereeeeenenn . 8799 14303 7 282 1517 20.8%
17.2. (Other administrative expenses)......... . 12 078 21063 10136 1942 19.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 86 - - 86 -
19.  (Depreciation) ........... . 3183 5520 2543 640 25.2%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions)........ . 145 151 54 91 168.5%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........ 2877 841 345 2532 733.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - (15) (2) 2 100.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocccvveiiiniiiiicnnns 6394 11292 3330 3064 92.0%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Profit or (-) loss before tax from continuing operations 10798 (2799) (4 746) 15544 327.5%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ . 940 (3084) (1 805) 2745 152.1%
30.  profit or (-) loss after tax from continuing operation 9858 285 (2941) 12799 435.2%
31 Pprofit or (-) loss after tax from discontinued operations..............cc.ceoeevveverennn. - -
32.  Profit or (-) loss for the year 9 858 285 (2941) 12799 435.2%

€Th 1ds hc | €Th 1ds hc | %
Profit or loss for the year 9858 285 (2941) 12799 435.2%
Other comprehensive income
Items that will not to be reclassified to profit or loss.. - - - - -
Items that may be reclassified to Profit Or 10SS......c.ccvevevirierierieienirereeee e (18) 67 356 (374) -105.1%
Total comprehensive income 9 840 352 (2 585) 12 425 480.7%
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Balances as at 31 December 2020

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments

Exercise/Expiration of other equity instruments....

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares........c.ccocecvvverenennnne
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity...
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in equity ........ccocevvevererennens

Total comprehensive income for the year...........cccceeueene.

286 400
10000

(74 159)

(28)

(885)

29

285

9858

= 211724
- 10 000

- 1
- 9 840

Balances as at 30 June 2021

296 400

(73 902)

(856)

9858

- 231565
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304n  3Dec  30dun
€Thousands €Th d €Th d €Th ds %
Cash flows from operating activities
Interest and similar income received........ 11 906 21016 9097 2809 -
Interest and similar expenses paid...... (2192) (1131) (654) (1538) -
Fees and commissions received.............. 10 505 16 348 8519 1986 -
Fees and commissions paid ettt et ettt sretenne (1735) (3341) (1578) (157) -
Recovery of loans.......... - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (18 966) (37727) (16 894) (2072) -
Sub-total (482) (4 835) (1510) 1028 -
Other operating assets and liabilities
Deposits with / from central banks.......... (2 263) 10128 11731 (13 994) -
Financial assets at fair value through profit or loss.. - - - - -
Financial assets mandatorily at fair value through profit or loss.... - - - - -
Financial assets at fair value through other comprehensive income...... 5014 (18 566) (14 241) 19 255 -
Acquisition of financial assets at amortised cost (265 154) (370 656) (193 546) (71 608) -
Sale of financial assets at amortised cost........ 266 154 198 208 78 473 187 681 -
Loans and advances to credit institutions... 26 790 4190 11015 15775 -
Deposits from credit iNStEULIONS. ......cc.eevereeierieie e - (38 131) (38131) 38131 -
Loans and advances to customers (66 436) (119 112) (67 237) 801 -
Deposits from customers ettt b ettt b et ne e 217597 405 825 228 496 (10 899) -
Hedging derivatives e - - - - -
Other operating assets and liabilities 4282 1972 3034 1248 -
Net cash from operating activities before income tax ... 185 502 69 023 18 084 167 418 925.8%
INCOME taX PaAId ..ovevvereeieieiericrieieeee e - - - -
Net cash from operating activities 185 502 69 023 18 084 167 418 925.8%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates. .........ccuevereeereieierineneeeeneene - - - - -
Divestment of subsidiaries and associates.. - - - - -
Dividends received 1725 2 400 2400 (675) -
Acquisition of tangible assets.........ceveviiririerieee s (3) (53) (27) 24 -
Sale of tangible assets....... - - - - -
Acquisition of iNtangible @SSetS........cecvvirereirirenirirereee e (1076) (3710) (1693) 617 -
Sale of intangible assets........cocceveeieneriienienenne - - - - -
Net cash from investing activities 646 (1363) 680 (34) -5.0%
Cash flows from financing activities
Share capital INCrease ......c.cocvvevverireeereieenenne 10 000 - - 10 000 -
Issuance of bonds and other debt securities.. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities .........c..cccoevvevveeeeereenenn. - - - - -
Treasury shares . . - - - - -
DivVIdENdS PAIT ...vvevviieiieiieierieieieeee e - - - - -
Net cash from financing activities 10 000 - - 10 000 -
Net changes in cash and cash equivalents 196 148 67 660 18 764 177 384 945.3%
Cash and cash equivalents at the beginning of the year ... 186 820 119 160 119 160 67 660 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 196 148 67 660 18 764 177 384 945.3%
Cash and cash equivalents at the end of the year 382 968 186 820 137 924 245 044 177.7%
Statistical Bulletin — 2021 (First Half) 43







ASSOCIACAO
PORTUGUESA
DE BANCOS

BANCO DE
INVESTIMENTO
GLOBAL




ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300

Fax: 213 152 608
Website: www.big.pt

30 June 2021
Employees - by geographical distribution
Portugal 274 173 101
Abroad 19 14 5
Total 293 187 106
Branches - by geographical distribution
Portugal 15
Abroad’ 1
Total 16

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiieeciee ettt et e et e e e e e et e e e et e e e sta e e e e be e e ebbeeeatteeeebeeeeeabeeeeataeeeanareas 2401719 2429474
LOANS @NA @AVANCES. ...cccviiiiiiieeiiieeeiteeeeite et e e e et e e st e e et e e e sbaeeebteeesstaeesesbeeesssaeasnsreas 38919 55 360
(D12 oY 1 | &SP 1871620 1884 271
DEbt SECUNTIES ISSUBM. ... .ueiiiiiieeciee et e ettt e et e e et e e eat e e e at e e e e teeeeeareeeenraeeenneas - -
o] =1 I =Te U1 4SRRI 415 689 427 598

) ATl or-T 11 -1 F PP 171947 171947

Income Statement

Net interest INCOMEe.. ..o 8043 9 665

OPErating INCOME.....cocciiiiiiiitic e era e 31413 34525

Profit or 105s fOr the Period ........coceeiiiiiirieeceee e 11261 12 458
Equity

Total equity as at 31 December 2020........c.uuiiiiiieiiiieiiiiee et sre e 415 986 421905

Total equity as at 30 JUNE 2021 .......ocueeiuiriiiierieeieie ettt s see e 415 689 427 598

7 Includes branches and representation offices.
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Banco de Investimento Global, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 224 851 179 396 231468 45 455 25.3%
2.  Financial assets held for trading 70 637 57 987 54 595 12 650 21.8%
2.1. Derivatives b 4 3 38 1 -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns 38741 36583 34391 2158 -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 31892 21401 20 166 10491 -

2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income

1596 388 1441270 1770916 155118 10.8%
5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns . 30 31 972 (1) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 1596 358 1441239 1769944 155119 -
5.3. Loans and advances
6.  Financial assets at amortised cost 384123 394 000 389 291 (9 877) -2.5%
6.1. Debt securities........coceevereereeeenenieneene . 345204 359 812 358 494 (14 608) -
6.2. Loans and advances 38919 34188 30797 4731 -
7.  Derivatives — Hedge accounting 1971 - - 1971 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 23130 23130 33160 - 0.0%
10. Tangible assets 16 017 15979 17 105 38 0.2%
10.1. Property, plant and equipment ......... . . 16 017 15979 17 105 38 -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 3750 3969 3493 (219) -5.5%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 3750 3969 3493 (219) -
12. Tax assets 3199 2 686 13 350 513 19.1%
12.1. Current tax assets . - 2686 - (2 686) -
12.2. Deferred tax assets............ . 3199 - 13350 3199 -
13.  Other assets 77 653 72234 81690 5419 7.5%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 2401719 2190 651 2595 068 211068 9.6%
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Banco de Investimento Global, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 527 18 2 509 2,827.8%
1.1. Derivatives .......... PPN 527 18 2 509 -
1.2. Short positions .... - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities iSSUEM........ceevirreiieiireiniieriercenccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1900 074 1686 900 2116 046 213174 12.6%
3.1. Deposits .. 1871620 1652777 2085979 218 843 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vttt - - - - -
3.3. Other financial liabilities e ————————— 28 454 34123 30067 (5 669) -
4.  Derivatives — Hedge accounting 37042 52915 51551 (15 873) -30.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - -
6. Provisions 1523 1524 1607 (1) -0.1%
7. Taxliabilities 1355 1436 11 807 (81) -5.6%
7.1. Current tax liabilities 1355 11 807 1355 -
7.2. Deferred tax liabilities e ——————— - 1436 - (1436) -
8.  Share capital repayable on demand 14 427 14 305 12 040 122 0.9%
9.  Other liabilities 31082 17 567 31317 13 515 76.9%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 1986 030 1774 665 2224370 211365 11.9%
Equity
11. Capital 171947 171947 171947 - -
12.  Share premium 1362 1362 1362 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (9301) 2257 (28 523) (11 558) -512.1%
16.  Retained earnings - - - - -
17.  Revaluation reserve: - - - - -
18.  Other reserves 240422 216 249 216 271 24173 11.2%
19.  (-) Treasury shares (2) (2) (2) - -
20.  Profit or loss attributable to owners of the parent 11261 24173 9643 (12912) -53.4%
21.  (-) Interim dividends - - - - -
Total equity 415 689 415 986 370 698 (297) -0.1%
Total equity and total liabilities 2401719 2190651 2 595 068 211 068 9.6%

1. Loans and advances — gross amounts 39030 34295 30 832 4735 13.8%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -

1.2. Credit institutions...... . e 702 1759 723 (1057) -60.1%

1.3. Corporations and general goVernmMENES ........ccvvveerverereeeieresrenieennens 3675 2540 2221 1135 44.7%

1.4. Households ... e 34653 29996 27 888 4 657 15.5%

2. Loans and advances — impairment (111) (107) (35) (4) -3.7%
3. Deposit: 1871620 1652777 2085979 218 843 13.2%
3.1, CeNtral BanKS ...c..cevueeuieriieieniieient ettt 75 000 75 000 75 000 - 0.0%

3.2. Credit institutions...... e 447 955 212 495 617 448 235 460 110.8%

3.3. Corporations, general governments and households............ccccceceevenieciennenne 1348 665 1365 282 1393531 (16 617) -1.2%
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Banco de Investimento Global, S.A.

€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..ttt 14 979 33269 17470 (2 491) -14.3%
2. (Interest expense) ....... . 6936 18618 8954 (2018) -22.5%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - -
4.  Dividend income 2126 41 16 2110 13,187.5%
5. Fee and commission income ........... SR 8441 13512 7174 1267 17.7%
6.  (Fee and commission expenses).......... 1351 2517 1310 41 3.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... 10 848 33374 15857 (5 009) -31.6%
8. Gains or (-) losses on financial assets & liabilities held for trading, net (251) 5691 112 (363) -324.1%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... - - - - -
11.  Gains or (-) losses from hedge accounting, net.... (891) (1918) (1116) 225 20.2%
12.  Exchange differences [gain of (-) loss], net 4276 1622 803 3473 432.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net - (40) - - -
14.  Other OpPerating iNCOME ...c..ivveieeriirierieieere ettt sae sttt be e s eseebesaens 248 3214 353 (105) -29.7%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 76 486 2535 (2 459) -97.0%
16.  Total operating income, net 31413 67 144 27 870 3543 12.7%
17. (ADMINISErative EXPENSES) ...ccerieuiriirrerieieiereeteiestestete st sr e saeneneene 14 621 30417 13 035 1586 12.2%
17.1. (Staff EXPENSES) .ocvevviiieiirieririeieeere e 9200 18 073 8 866 334 3.8%
17.2. (Other administrative expenses) . 5421 12 344 4169 1252 30.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 567 1135 - 567 -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 1399 1992 699 700 100.1%
20.  Modification gains or (-) losses, net..... - - - -
21.  (Provisions or (-) reversal or provisions) ................ - (84) - - -
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceeieirinienesece e (599) 1127 878 (1477) -168.2%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) O - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 66 34 15 51 340.0%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 15 359 32523 13243 2116 16.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 4098 8350 3600 498 13.8%
30.  Profit or (-) loss after tax from continuing operation: 11 261 24173 9643 1618 16.8%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 11 261 24173 9643 1618 16.8%
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 —12; 1600-100 Lisboa.
Phone number: 217 202 000
Fax: 217 268 638
Website: www.finantia.pt
30 June 2021
Employees - by geographical distribution
Portugal 158 98 60
Abroad - - -
Total 158 98 60

Branches - by geographical distribution

Portugal 3
Abroad?® -
Total 3

30 June 2021
Balance Sheet
B e =1 I T £ OSSR 1018 811 2 055 255
Loans and advances.. 288 465 236 800
DEPOSIES.cenvverreereerieeieesee et 450933 919 241
Sale operations with repurchase agreemMents.......ccvecveveeeeeerieecee e 101904 539 631
Debt securities isSUed........ccceereercieeneereerireenne - -
Share CapItal..c..uii e e be e e e taaeeanes 348 245 489 619
EQUILY coneteeite ettt sttt st b e nanenaree s 150 000 150 000
Income Statement
Nt INTEIrEST INCOME....ciiiiiiiiie e e s e e e e 3594 21479
OPErAtiNG INCOME.....ueiiiiiiiieeiie et e e et e e e e s ssabbea e e e e s s abeaeeeesessasraaaeeessans 13 285 28 069
Profit or 10ss fOr the Period .........cceeceiiiieeciece e 7978 11810
Equity
Total equity as at 31 December 2020.......ccceviiereeniieeiieeeesee et sae e e see e e sraesneene 344 400 478 816
Total equity @s at 30 JUNE 2021 ......cccueeriiiiiierieeieesieesiee et e sieeseaeesteesteenteesaeesseeessnesseenne 348 245 489 619

8 Includes branches and representation offices.
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Banco Finantia, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits............ceu.. 31256 29392 41554 1864 6.3%
2.  Financial assets held for trading 50 089 95 800 89 676 (45 711) -47.7%
2.1. Derivatives e et a e ae e 38355 86 843 73 004 (48 488) -
2.2, EQUItY iNSTIUMENTS ..ottt - - - - -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 11734 8957 16 672 2777 -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 53 48 43 5 10.4%
3.1, EQUILY INSTIUMENTS ..ottt sttt 53 48 43 5 -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 326712 362 077 394 039 (35 365) -9.8%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 318919 353282 385 267 (34 363) -
5.3. Loans and advances........... . 7793 8795 8772 (1002) -
6.  Financial assets at amortised cost 348715 340 832 368 359 7883 2.3%
6.1. Debt securities........coceevereereeeenenieneene 68 043 56 143 58 439 11900 -
6.2. Loans and advances 280672 284 689 309 920 (4017) -
7.  Derivatives — Hedge accounting 224 - - 224 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 232993 229530 259 671 3463 1.5%
10. Tangible assets 7 685 7792 7 956 (107) -1.4%
10.1. Property, plant and equipment ......... 7204 7268 7433 (64) -
10.2. INVESEMENT PrOPEITY.c.vervirerieriereriiereieiteiesieeessestesseseesessesreseessesessesbessensenes 481 524 523 (43)
11.  Intangible assets 337 396 401 (59) -14.9%
11.1. Goodwill - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 337 396 401 (59) -
12. Tax assets 959 793 11048 166 20.9%
12.1. Current tax assets 483 517 7020 (34) -
12.2. Deferred tax assets. 476 276 4028 200 -
13.  Other assets 19788 4445 21650 15343 345.2%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 1018 811 1071105 1194 397 (52 294) -4.9%
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Banco Finantia, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 53108 70538 82281 (17 430) -24.7%
1.1. Derivatives .......... F PP PPR PPN 39092 66 401 73919 (27 309) -
1.2. Short positions .... . e 14 016 4137 8362 9879 -
1.3. Deposits ... . e - - - - -
1.4. Debt seCurities iSSU.......c.couvueeririiieiininiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss................... - - - - -
2.1. Deposits ... . . - - - - -
2.2. Debt securities iSSUEM........ceevirireiieiireiniieriercencceeeeen - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 592 686 642 804 766 781 (50 118) -7.8%
3.1 DEPOSILS et 450933 456 910 482 108 (5977) -
3.2. Sale operat|ons with repurchase agreements 101 904 124 515 225 463 (22 611) -
3.3. Other financial liabilities . T 39 849 61379 59210 (21 530) -
4. Derivatives — Hedge accounting 2641 8981 17 951 (6 340) -70.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 216 214 218 2 0.9%
7.  Tax liabilities - 156 - (156) -
7.1. Current tax liabilities . . - - - - -
7.2. Deferred tax liabilities e ———————— - 156 - (156) -
. Share capital repayable on demand - - - - -
9.  Other liabilities 21915 4012 10 047 17 903 446.2%
10.  Liabilities included in disposal groups classified as held for sale.............ccevr... - - - - -
Total liabilities 670 566 726 705 877 278 (56 139) -7.7%

Equity

11. Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (800) 538 (11 134) (1338) -248.7%
16.  Retained earnings 40 - - 40 -
17.  Revaluation reserve! - - - - -
18.  Other reserves 181 051 154 486 154 486 26 565 17.2%
19.  (-) Treasury shares (2873) (38) (38) (2 835) -7,460.5%
20.  Profit or loss attributable to owners of the parent 7978 26 565 10 956 (18 587) -70.0%
21.  (-) Interim dividends - - - - -
Total equity 348 245 344 400 317 119 3845 1.1%
Total equity and total liabilities 1018 811 1071105 1194 397 (52 294) -4.9%

€Thc d €Th ds  €Thc d €Th 1ds
1. Loans and advances — gross amounts 337884 344 001 372354 (6117) -1.8%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -
1.2. Credit institutions...... . s 94 826 78725 115948 16 101 20.5%
1.3. Corporations and general governments.... 190 692 211749 201578 (21057) -9.9%
1.4. Households ... et 52366 53527 54 828 (1161) -2.2%
2. Loans and advances — impairment (49 419) (50 517) (53 662) 1098 2.2%
3.  Deposit: 450 933 456 910 482 108 (5977) -1.3%
3.1. Central Banks............. - - - - -
3.2. Credit institutions...... 3520 9568 3450 (6 048) -63.2%
3.3. Corporations, general governments and households. 447 413 447 342 478 658 71 0.0%
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Banco Finantia, S.A.

€Thousands  €Thousands  €Thousands  €Thousands %

1. Interest iNCOME ...c.cccveeieniericnicieciceeiens 6282 17 887 11186 (4 904) -43.8%
2. (Interest expense) ....... . 2688 9904 5456 (2 768) -50.7%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns
4.  Dividend income . . . 8423 21598 10016 (1593) -15.9%
5.  Fee and commission income ........... ettt 288 541 354 (66) -18.6%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 178 363 142 36 25.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value

through profit or loss,net 1224 6828 2425 (1201) -49.5%
8. Gains or (-) losses on financial assets & liabilities held for trading, net 1597 3444 2603 (1 006) -38.6%

9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 2 4 5 (3) -

10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . . - - - - -

11.  Gains or (-) losses from hedge accounting, net (393) (553) (112) (281) -250.9%
12.  Exchange differences [gain of (-) [0SS], NEt .c..cevuirieiiieirieercc e (1 345) (4 470) (3 889) 2544 65.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held for

sale, net . . 59 96 67 (8) -11.9%
14.  Other operating iNCOME ...cuevveererierieireereriennen 77 372 55 22 40.0%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns . 63 176 93 (30) -32.3%
16. Total operating income, net 13 285 35304 17 019 (3734) -21.9%
17.  (Administrative expenses) 5790 12 024 5794 (4) -0.1%

17.1. (Staff expenses) ........ 3527 7179 3473 54 1.6%

17.2. (Other administrative expenses) 2263 4 845 2321 (58) -2.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 205 537 268 (63) -23.5%
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 387 889 359 28 7.8%
20.  Modification gains or (-) losses, net..... - - - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees 2 (20) (16) 18 -
22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit 0r 10SS) ........ccceeieirinienesece e (1416) (4 509) 732 (2 148) -293.4%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and assOCIates) ......ccceveeverveeienreeivereenns - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method.........ccccceveeieeieienenceeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations . - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 8317 26383 9 882 (1 565) -15.8%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations)........ 339 (182) (1074) 1413 131.6%
30.  Pprofit or (-) loss after tax from continuing operation 7978 26 565 10 956 (2978) -27.2%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 7978 26 565 10 956 (2978) -27.2%

€Thousands  €Thousands  €Thousands  €Thousands
Profit or loss for the year 7978 26 565 10 956 (2978) -27.2%
Other comprehensive income
Items that will not to be reclassified to profit or loss . - - - - -
Items that may be reclassified to profit or 0SS .........cceceverecirienrnenerrcreceeees (1338) 841 (10 831) 9493 87.6%
Total comprehensive income 6 640 27 406 125 6515 5,212.0%
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Banco Finantia, S.A.

Balances as at 31 December 2020

Issuance of ordinary shares

Issuance of preference shares
Issuance of other equity instruments..........ccccoecevieveeenenne
Exercise/Expiration of other equity instruments.................

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares
Reclassification of financial instruments from equity to
liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity.......c.ccceevreeeeriennen
Equity increase or (-) decrease resulting from business
combinations

Share based payments

Other increase or (-) decrease in equity ......c.cceceveerenenene
Total comprehensive income for the year..............cceue.e.

150 000

12 849

538

(1338)

154 486

26 565

(38)

(2 835)

26 565

(26 565)
7978

- 344 400

- (2 835)

- 40
- 6 640

Balances as at 30 June 2021

150 000

12 849

(800)

181051

(2873)

7978

z 348 245
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Banco Invest, S.A.

Head Office: Avenida Eng. Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700
Fax: 213 864 984
Website: www.bancoinvest.pt
30 June 2021
Employees - by geographical distribution
Portugal 277 154 123
Abroad - - -
Total 277 154 123

Branches - by geographical distribution
Portugal 23
Abroad® -
Total 23

30 June 2021
Balance Sheet
B e = LI Y =1 £ 1001 555 1005 312
[T 10 I [ Yo I Te 1Y Lo ol TSRS 407 452 387 496
[D1=T o Yo 1] 1 £SO PPPRRRN 826 361 820 348
Debt SECUNTIES ISSUB ....eeuiieiiieitieieesie ettt s e s e - -
TOTAl EOUILY .ottt ettt ettt et e b s bt s bt e e b e e e neeenaes 144 735 152 582
] E Tl o o 7 | OSSPSR 59 500 36 000
Income Statement
NEt INTEreSt INCOME ....eiiiiiiiiiie ettt st e s ebne e e 15 350 15271
OPEratiNg INCOMIE ...ueeiiiiiieeeieeee ettt ettt e e e s sttt e e e s e s sabbaeeeeessantseeeesessssrbaaeesenans 23730 24 227
Profit or 10ss for the PEriod........coeiieiiiieieee e 8615 8990
Cash Flow Statement
Net cash from 0perating aCtiVities ......uevcveeiieriieeriecere e (7 067) (6 538)
Net cash from iNVeSting aCHIVITIES .....ccvvevieeciccee e e s (281) (810)
Net cash from finanCing aCtiVItIES .......ueccvieiieiie e (571) (571)
Effect of exchange rate changes on cash and cash equivalents........ccccoceveneinenencene - -
Net changes in cash and cash eqUIVAIENTS .......c.eovieriieriirrieeneeeeee e (7919) (7919)
Cash and cash equivalents at the beginning of the year.........c.cccecvveeiviiiiiniiiicciicecie, 63 083 63 083
Cash and cash equivalents at the end of the year .........ccccoooeviiiiiiiiiiiicecee, 55164 55164
Equity
Total equity as at 31 DECemMbBEr 2020 ........cocuererieeiiereeienieeee sttt s 136 821 145 243
Total equity as at 30 June 2021 144 735 152 582
% Includes branches and representation offices.
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Banco Invest, S.

N e e

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 55149 63 074 51588 (7 925) -12.6%
2.  Financial assets held for trading 46 155 39972 47 573 6183 15.5%
2.1. Derivatives . . 3477 3410 3537 67 -
2.2. Equity instruments 4530 2896 4236 1634 -
2.3. Debt securities....... 38148 33666 39800 4482 -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 27559 26 330 21440 1229 4.7%
3.1, EQUItY INSTFUMENTS ..ottt 27 559 26 330 21440 1229 -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances . . - - - - -
5.  Financial assets at fair value through other comprehensive income. 138 992 126 065 115 426 12 927 10.3%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns - - - - -
5.2. Dbt SECUMLIES. ..c.vvvuiiiciiiiiciccc e 138992 126 065 115426 12927 -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 710 428 645 397 638116 65031 10.1%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 302 976 243 052 252 405 59924 -
6.2. Loans and advances bbbttt 407 452 402 345 385711 5107 -
7. Derivatives — Hedge accounting 218 - - 218 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk (301) 8 - (309) -
9. Investments in subsidiaries, joint ventures and associates.........ccceccerrueriennnnn 263 264 264 (2) -
10. Tangible assets 6103 6491 7 199 (388) -6.0%
10.1. Property, plant and equipment ......... . 6 103 6491 7199 (388) -
10.2. Investment property.. . . - - - - -
11.  Intangible assets 331 404 459 (73) -18.1%
11.1. Goodwill . - - - - -
11.2. Other intangible assets 331 404 459 (73) -
12. Tax assets 3948 4432 5000 (484) -10.9%
12.1. Current tax assets . - - 2 - -
12.2. Deferred tax assets.......... . 3948 4432 4998 (484) -
13.  Other assets 5949 4718 6120 1231 26.1%
14.  Non-current assets and disposal groups classified as held for sale ................. 6761 8048 9776 (1287) -16.0%
Total assets 1001 555 925 203 902 961 76 352 8.3%
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304 31Dec  30Jun  Jun2021-Dec2020

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 413 240 359 173 72.1%
1.1. Derivatives .......... . 413 240 359 173 -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... e - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 834 502 768 862 758 157 65 640 8.5%
3.1. Deposits ... 826 361 759 785 748 945 66 576 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities . 8141 9077 9212 (936) -
4.  Derivatives — Hedge accounting 4 9 - (5) -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 3285 2526 1805 759 30.0%
7. Taxliabilities 3508 3739 880 (231) -6.2%
7.1. Current tax liabilities . . 2180 2179 - 1 -
7.2. Deferred tax liabilities .......cccovveverrrenenienne 1328 1560 880 (232) -
. Share capital repayable on demand - - - - -
9.  Other liabilities 15108 13 006 13 666 2102 16.2%
10.  Liabilities included in disposal groups classified as held for sale.... - - - - -
Total liabilities 856 820 788 382 774 867 68 438 8.7%

Equity
11.  Capital 59 500 59 500 59 500 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 3467 4168 1563 (701) -16.8%
16.  Retained earnings 1656 1656 1656 - -
17.  Revaluation reserve: - - - - -
18.  Other reserves 71497 58 523 59 363 12974 22.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 8615 12974 6012 (4 359) -33.6%
21.  (-) Interim dividends - - - - -
Total equity 144 735 136 821 128 094 7914 5.8%
Total equity and total liabilities 1001 555 925 203 902 961 76 352 8.3%
___—

hc ds hc ds
1. Loans and advances — gross amounts 436 902 434 690 413 685 2212 0.5%
1.1, Central Banks ...c..ocveiiiviiiieiiieericc e - - - - -
1.2. Credit iNSTEULIONS...cc.eiiierieieeieceeeeie e 1285 971 710 314 32.3%
1.3. Corporations and general governments.... 136 428 139763 135317 (3335) -2.4%
1.4. Households . . 299 189 293 956 277 658 5233 1.8%
2. Loans and advances - impairment (29 450) (32 345) (27 974) 2895 9.0%
3. Deposit: 826 361 759 785 748 945 66 576 8.8%
3.1. Central Banks............. 140 000 105 000 105 000 35000 33.3%
3.2. Credit institutions...... e 782 256 253 526 205.5%
3.3. Corporations, general governments and households.............ccocceevvieirinnens 685 579 654 529 643 692 31050 4.7%
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©30wm 31Dec  30dum
€Thousands  €Thousands  €Thousands  €Thousands %
1. INterest iNCOME ......occuiiiiiiiiiiiiic s 19 626 37979 18 635 991 5.3%
2. (Interest expense) ....... 4276 8723 4445 (169) -3.8%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4.  Dividend income et - - - - -
5. Fee and commission income ... 7014 11716 5623 1391 24.7%
6.  (Fee and COMMISSION EXPENSES) ...c.ceverrerreurruiareriereireeeeeete st seen e 739 1518 768 (29) -3.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through Profit Or 0SS,NEL ......ccuevieiriiieieirereee e 206 2983 2953 (2 747) -93.0%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net............... 133 4927 390 (257) -65.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 1460 (292) (646) 2106 326.0%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at falr value
through profit or loss, net...... ettt et te st et et e teeaeesaeeneenaean 26 5 64 (38) -
11.  Gains or (-) losses from hedge accounting, net (144) - - (144) -
12.  Exchange differences [gain of (-) loss], net 626 (1135) (21) 647 3,081.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e e e e e e e e e eae e naeeaaeeas 9 130 5 4 80.0%
14.  Other operating income ........ s 219 519 273 (54) -19.8%
15.  (Other Operating EXPENSES) ......ceuruirrerrerererieretesrestestereseeesessesesesseereseeseseesensens 430 512 366 64 17.5%
16. Total operating income, net 23730 46 079 21697 2033 9.4%
17. (Administrative expenses) 8966 17 585 7914 1052 13.3%
17.1. (Staff eXpenses) .....ccevceereeeeenrereereeeeenenn 5527 11375 5127 400 7.8%
17.2. (Other administrative expenses)......... . 3439 6210 2787 652 23.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 193 174 174 19
19.  (Depreciation) ........... e ettt ea et ane 758 1674 890 (132) -14.8%
20.  Modification gains or (-) losses, net..... - - -
21.  (Provisions or (-) reversal or provisions)........ . 759 920 199 560 281.4%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........ 1491 8141 4084 (2593) -63.5%
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es joint
ventures and associates) ettt - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc..... 25 447 264 (239) -90.5%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccocevevieieirincnieencnes - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 78 350 180 (102) -56.7%
28.  Pprofit or (-) loss before tax from continuing operations 11616 17 488 8352 3264 39.1%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 3001 4514 2340 661 28.2%
30.  Profit or (-) loss after tax from continuing operation: 8615 12974 6012 2603 43.3%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens
32.  Profit or (-) loss for the year 8615 12974 6012 2603 43.3%
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€Thousands €Th d €Tl d €Th ds %
Cash flows from operating activities
Interest and similar income received........ 19321 34 680 19536 (215) -
Interest and similar expenses paid...... (1131) (5093) (5777) 4646 -
Fees and commissions received.............. e 8423 14 766 5821 2602 -
Fees and commissions paid (3 626) (6 798) (768) (2 858) -
Recovery of loans.......... - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (9 599) (17 569) (8336) (1263) -
Sub-total 13 388 19 986 10476 2912 -
Other operating assets and liabilities
Deposits with / from central banks.......... - - 65 820 (65 820) -
Financial assets at fair value through profit or loss.. (6 359) 2957 (4113) (2 246) -
Financial assets mandatorily at fair value through profit or loss.... (1229) (3667) 1223 (2 452) -
Financial assets at fair value through other comprehensive income...... (13742) (41 540) (33771) 20029 -
Acquisition of financial assets at amortised cost (67 690) 35785 (41 569) (26 121) -
Sale of financial assets at amMortised COSt........covirerirenierieierinerieeeeseneeene 4307 (47 310) 15847 (11 540) -
Loans and advances to credit institutions... - (300) (300) 300 -
Deposits from credit institutions....... 35031 65 864 41 34990 -
Loans and advances to customers (2 209) (17 134) 3978 (6 187) -
Deposits from customers e 31593 5324 (5874) 37 467 -
Hedging derivatives e - - - - -
Other operating assets and liabilities 2 458 4809 309 2149 -
Net cash from operating activities before income tax ... (4 453) 24774 12 067 (16 520) -136.9%
INCOME tAX PATH 1evvvirieieieierieetese ettt ettt b nas (2614) (1572) (1 868) (746) -
Net cash from operating activities (7 067) 23202 10 199 (17 266) -169.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates.. 2 - - 2 -
Dividends received - - - - -
Acquisition of tangible assets.........ceveviiririerieee s (278) (336) (250) (28) -
Sale of tangible assets....... - - - - -
Acquisition of iINtangible @SSetS........ecuvirereiririenirieeee e (5) (112) (88) 83 -
Sale of intangible assets........cocceveeieneriienienenne - - - - -
Net cash from investing activities (281) (448) (338) 57 16.8%
Cash flows from financing activities
Share capital INCrease ......c.cocvvevverireeereieenenne - - - - -
Issuance of bonds and other debt securities.. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities ...........ccccevververveveeerinnne. (571) (1156) (581) 10 -
Treasury shares . . - - - - -
Dividends Paid .......cccovererieereneniereiseseneenn - (840) - - -
Net cash from financing activities (571) (1996) (581) 10 1.7%
Net changes in cash and cash equivalents (7919) 20758 9280 (17 199) -185.3%
Cash and cash equivalents at the beginning of the year ... 63 083 42 325 42 325 20758 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents (7919) 20758 9280 (17 199) -185.3%
Cash and cash equivalents at the end of the year 55 164 63 083 51 605 3559 6.9%
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Banco Carregosa, S.A.

ASSOCIACAO
PORTUGUESA

DE BANCOS

Head Office: Avenida da Boavista, 1083; 4100-129 Porto
Phone number: 226 086 430

Fax: 226 086 490

Website: www.bancocarregosa.com

30 June 2021
Employees - by geographical distribution
Portugal 114 n.d. n.d.
Abroad - -
Total 114 n.d. n.d.
Branches - by geographical distribution
Portugal 4
Abroad® -
Total 4

30 June 2021
Balance Sheet

TOLAl @SSEES . .uei i ieiee ettt ettt e e e e et e e et e e e e ate e e eeab e e e ateeeetaeeeeareaeearaeaeraaaaas
LOANS AN0 AOVANCES.....eiiiiiiieiiiiee ettt ettt e et te e est e e e e te e e eeateeeeateeesaaeeersbesennsaaeenneeas
[D2=] o Yo 3] | £ PP PUPTPPPP
Debt SECUNTIES ISSUBM. ...ciiiiiiiiiieeciie ettt b e e e e s aaeeeaneas
TOAl @QUILY oottt ettt sttt sb et b et e b e saee b enean
Y [ o Yo 1 7 | RSP RUPRRRt

Income Statement
Nt INTEIEST INCOMIE. . iiiiiiiiiiiee e e e e s stre e e e e s s sbbraeeeeesans
OPEratiNg INCOMIE ..ottt e e e s st e e e s s sab bt e e e e sesasnseeeesesssnsnaeens
Profit or 10Ss for the Period ........cccueiieieiiiieee e

Equity
Total equity as at 31 December 2020.......cccueereerierieeneeeieeseeeeeneesteesieeseeseeenaeena
Total equity as at 30 June 2021

381812
79 288
317339
39977
20000

2054
6853
1376

38299
39977

% Includes branches and representation offices.
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Banco Carregosa, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other d 1 deposits 141014 115 265 94 880 25749 22.3%
2.  Financial assets held for trading 4514 4711 4310 (197) -4.2%
2.1. Derivatives.......ccocevieiiiiiniiciicicceeee . 381 16 39 365 -
2.2. Equity instruments 199 141 90 58 -
2.3. Debt SECUTItIeS..veveireirrerieieereeieeeiesins 3934 4554 4181 (620) -
2.4. Loans and advances........... . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss.. 12 950 11 226 10 329 1724 15.4%
3.1. Equity instruments 12 950 11 226 10329 1724 -
3.2. Debt securities.......ccvveivnecnnniecninnns . . - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity instruments - - - - -
4.2, DEDE SECUNTIES ...cuveviiireieiricicer et - - - - -
4.3. Loans and advances........... . - - - - -
5.  Financial assets at fair value through other comprehensive income. 49 991 57 036 76 189 (7 045) -12.4%
5.1. Equity instruments 638 633 681 5 -
5.2. DEDL SECUTILIES ..uvirveuieiieteriireceiesie ettt 49353 56 403 75 508 (7 050) -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 144 933 137 110 135903 7823 5.7%
6.1. Debt securities........ccoveivvvecninicicninins . 65 645 52338 29 340 13 307 -
6.2. Loans and advances........... . . 79 288 84772 106 563 (5484) -
7. Derivatives — Hedge accounting 24 69 47 (45) -65.2%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates ..........ccecereerueinnens 5269 5364 5001 (95) -
10. Tangible assets 11 465 11597 8216 (132) -1.1%
10.1. Property, plant and equipment........ . 11 465 11597 8216 (132) -
10.2. Investment property . - - - - -
11.  Intangible assets 1003 1046 1096 (43) -4.1%
11.1. Goodwill s - - - - -
11.2. Other intangible assets . 1003 1046 1096 (43) -
12. Taxassets 470 512 824 (42) -8.2%
12.1. CUITENT TAX ASSEES uveuvieureeeiereereeiereesteeteesseeseesseessesseesseensassessesssessesnsessens 204 246 634 (42) -
12.2. Deferred tax assets............ s 266 266 190 - -
13. Other assets 10179 3445 4882 6734 195.5%
14.  Non-current assets and disposal groups classified as held for sale.................. - 86 86 (86) -100.0%
Total assets 381812 347 467 341763 34 345 9.9%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 4 444 316 (440) -99.1%
1.1. Derivatives .......... . 4 444 316 (440) -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... e - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 330710 303 126 303 261 27584 9.1%

3.1 DEPOSIES vttt ettt ettt sttt s 317339 289 036 284079 28 303 -

3.2. Sale operatlons with repurchase ABIEEMENTS ..ttt - - - - -

3.3. Other financial liabilities.......ccververieieeeee e 13371 14 090 19182 (719) -

4.  Derivatives — Hedge accounting 60 - - 60 -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 91 102 11 (11) -10.8%

7. Taxliabilities 750 754 207 (4) -0.5%

7.1. Current tax liabilities eertee e te e —e e seenaeetenneeaennen 24 26 207 (2) -

7.2. Deferred tax liabilities ......coevieieeriieirese s 726 728 - (2) -

. Share capital repayable on demand - - - - -

9.  Other liabilities 10 220 4742 3679 5478 115.5%

10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 341 835 309 168 307 474 32 667 10.6%
Equity

11.  Capital 20 000 20 000 20 000 - -

12.  Share premium 369 369 369 - -

13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 2477 2182 (2585) 295 13.5%
16.  Retained earnings 1529 4029 4029 (2 500) -62.1%
17.  Revaluation reserve: - - - - -
18.  Other reserves 14 226 14 226 14 226 - 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1376 (2507) (1750) 3883 154.9%
21.  (-) Interim dividends - - - - -
Total equity 39977 38299 34289 1678 4.4%
Total equity and total liabilities 381812 347 467 341763 34 345 9.9%
© 30un 31Dec  30dun  Jun2021-Dec2020
€Thc d €Th ds  €Thc d €Th ds %
1. Loans and advances - gross amounts 81276 86 552 108 313 (5 276) -6.1%
1.1. Central Banks............. . - -
1.2. Credit institutions...... RN 922 850 11005 72 8.5%
1.3. Corporations and general governments.... . 60 650 66991 78 021 (6341) -9.5%
1.4. Households . . 19704 18711 19 287 993 5.3%
2. Loans and advances — impairment (1988) (1780) (1750) (208) -11.7%
Deposit: 317 339 289 036 284079 28303 9.8%
3.1. Central Banks .. - - - -
3.2. Credit iNStITULIONS. ...o.vvieeieieeseseee st 12498 8973 11861 3525 39.3%
3.3. Corporations, general governments and households..........ccvcvvererneireerennne 304 841 280 063 272218 24778 8.8%
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o 200
©30wm 31Dec  30dum
€Thousands  €Thousands  €Thousands  €Thousands %
1. INterest iNCOME .ocvevveiveeeieierieereesreneeeeneeiene 2416 4959 2559 (143) -5.6%
2. (Interest expense) ....... 362 918 517 (155) -30.0%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. Dividend income e e b e s 170 344 190 (20) -10.5%
5. Fee and commission income .. 4242 6630 2873 1369 47.7%
6. (Fee and commission expenses) .......... 2200 3536 1904 296 15.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through Profit Or 0SS,NEL ......ccuevieiriiieieirereee e 427 (589) (604) 1031 170.7%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net............... 2384 541 1033 1351 130.8%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit Or 10SS, NEt.....cccuiiiiiirieee e 770 724 19 751 3,952.6%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair value
through profit or loss, net...... . - 1 - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net (652) 1956 283 (935) -330.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e e e e e e e e e eae e naeeaaeeas 46 24 8 38 475.0%
14. Other operating income......... N 82 43 19 63 331.6%
15.  (Other Operating EXPENSES) ......ceuruirrerrerererieretesrestestereseeesessesesesseereseeseseesensens 470 666 251 219 87.3%
16. Total operating income, net 6 853 9513 3708 3145 84.8%
17.  (Administrative expenses) 4503 9178 4478 25 0.6%
17.1. (Staff eXpenses) .....ccevceereeeeenrereereeeeenenn 2741 5347 2561 180 7.0%
17.2. (Other administrative expenses)......... . 1762 3831 1917 (155) -8.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 64 110 55 9 -
19.  (Depreciation) ........... e ettt ea et ane 674 1335 643 31 4.8%
20.  Modification gains or (-) losses, net..... - -
21.  (Provisions or (-) reversal or provisions)........ . (11) 93 2 (13) -650.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinenereeteree s 67 1212 207 (140) -67.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) bbb - (10) (10) 10 -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocccvveiiiniiiiicnnns - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 40 40
28.  Profit or (-) loss before tax from continuing operations 1596 (2 405) (1667) 3263 195.7%
29.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..ttt 220 102 83 137 165.1%
30.  Profit or (-) loss after tax from continuing operation: 1376 (2507) (1750) 3126 178.6%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens
32.  Profit or (-) loss for the year 1376 (2 507) (1 750) 3126 178.6%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

Head Office: Rua Castilho, n.2 233 — 233 A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2021
Employees - by geographical distribution

Portugal 3666 1905 1761
Abroad 6 4 2
Total 3672 1909 1763

Branches - by geographical distribution

Portugal 629
Abroad* 3
Total 632
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiieeciee ettt e et e e e e e et e e e et e e e e stae e e e be e e e bbe e e rtaeeebeeeeeabeeeeataeeeanareas 12 440373 23912 279
[ E- T 1= 1 o BT V7 [ Lol T PP PPPP 1498 860 10783 974
(D12 oY 1 | -SSP 11527 187 21207 688
DEDt SECUNTIES ISSUBT. . eecuiieiiesiieeieecieeste et stee e see e e e st e e te et eesaeesaeesnae e seesnseeseesseesnneenns - 9 055
o] =1 I =Te [0 4SSO 411963 1967 328

SHAre CAPITAl.ccuviiiiiie e s e e et eba e e e eata e e e anereas 311098 1312317

Income Statement
Net interest INCOMEe.. ..o 28074 154 582
OPErating INCOME.....cocciiiiiiiiiiie e e s s sba e 77 046 286 736
Profit or 105s fOr the Period .........oceeiiiiiiiiiee e 32126 94 380

Cash Flow Statement

Net cash from 0perating aCtiVities ........ccevveecieree e (294 088) (274 923)
Net cash from iNVesting aCtiVITIES .....c.ccceerieeiiceeeee e (206) (19 594)
Net cash from finanCing ACIVITIES .....c.eeveeriiriiiee e 1533 (8 036)
Effect of exchange rate changes on cash and cash equivalents..........cccccceeiiveiiiiiieennns - -
Net changes in cash and cash eqUIVAIENTS ........cccuveviieiie e (292 762) (302 553)
Cash and cash equivalents at the beginning of the year ..........ccccocevirieinnieneneee, 3655274 3777746
Cash and cash equivalents at the end of the year........cccevveeviieveenie e, 3362512 3475193
Equity
Total equity as at 31 December 2020..........eiiiiiieiiiieiiiiie et va e 380331 1884 902
Total equity @s at 30 JUNE 2021 .....ciiiiiiiiiieeeiiee ettt sre e st e e s abeessataeeseaeas 411963 1967 328

" Includes branches and representation offices.
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.................. 3362512 3655274 3062478 (292 762) -8.0%
2.  Financial assets held for trading 51616 2592 6822 49 024 1,891.4%
2.1. Derivatives 351 479 492 (128) -
2.2. Equity instruments - - - - -
2.3. DEDL SECUNILIES. ...ttt sttt 51 265 2113 6330 49 152 -
2.4. Loans and advances . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 205 281 211732 217 061 (6 451) -3.0%
3.1. Equity instruments .......ccccceeevieriieenieeneenn. 205 281 211732 217 061 (6451) -
3.2. Debt securities......ccoceevereererenreniceneennes - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccceeueennee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities.........ccoueeevennciccniicinns - - - - -
4.3.L0aNns and @dVANCES..........ccviuiuiiiriiiiiicie s - - - - -
5.  Financial assets at fair value through other comprehensive income............... 258 793 381410 906 094 (122 617) -32.1%
5.1. Equity instruments - - - - -
5.2. Debt securities..... 258793 381410 906 094 (122 617) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 7 877 099 8429523 7626 219 (552 424) -6.6%
6.1. Debt SECUrities.....ccvvivereieiresierieereen 6378 239 6020 097 5168 082 358 142 -
6.2. Loans and advances 1498 860 2409 426 2458137 (910 566) -
7. Derivatives — Hedge accounting 195 238 211768 194 401 (16 530) -7.8%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........ccccecceeruerieneean 62 500 62 500 62 500 - 0.0%
10. Tangible assets 20751 22023 22 596 (1272) -5.8%
10.1. Property, plant and equipment 20751 22023 22 596 (1272) -
10.2. Investment property - - - - -
11.  Intangible assets - - - - -
11.1. Goodwill - - - - -
11.2. Other intangible assets - - - - -
12. Tax assets 17 233 16 309 20360 924 5.7%
12.1. Current tax assets - - - - -
12.2. Deferred tax assets.......... e 17 233 16 309 20360 924 -
13.  Other assets 382 807 463 635 448 755 (80 828) -17.4%
14.  Non-current assets and disposal groups classified as held for sale ................. 6543 7 086 8350 (543) -7.7%
Total assets 12 440 373 13 463 852 12 575 636 (1 023 479) -7.6%
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola

Mutuo)

et e e

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 7194 7382 5020 (188) -2.5%
1.1. Derivatives .. . 7194 7382 5020 (188) -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... e - - - - -
1.4. Debt securities issued...... - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities issued..........cccecveveriirinieinnens . - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 11 667 624 12750 293 11883 330 (1082 669) -8.5%
3.1 DEPOSIES vttt ettt ettt sttt 11527 187 12 601 514 11833328 (1074 327) -
3.2.Sale operatlons with repurchase agreements - - - - -
3.3. Other financial liabilities . 140 437 148 779 50 002 (8 342) -
4.  Derivatives — Hedge accounting 200 241 214991 202 039 (14 750) -6.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 28 325 16 235 23736 12 090 74.5%
7. Tax liabilities 11028 11485 2267 (457) -4.0%
7.1. Current tax liabilities . . 10112 10112 352 - -
7.2. Deferred tax liabilities ........... ettt nae s 916 1373 1915 (457) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 113 998 83135 100 730 30863 37.1%
10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 12 028 410 13 083 521 12 217 122 (1055 111) -8.1%

Equity
11.  Capital 311098 309 565 309 565 1533 0.5%
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (1623) 404 (3570) (2027) -501.7%
16.  Retained earnings 13988 9228 9228 4760 51.6%
17.  Revaluation reserve: 461 461 461 - -
18.  Other reserves 55913 32911 32911 23 002 69.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 32126 27762 9919 4364 15.7%
21.  (-) Interim dividends - - - - -
Total equity 411963 380331 358514 31632 8.3%
Total equity and total liabilities 12 440 373 13 463 852 12 575 636 (1023 479) -7.6%
___—

\ds 1ds
1. Loans and advances — gross amounts 1565 862 2474089 2528 446 (908 227) -36.7%
1.1. Central Banks............. . - - - - -
1.2. Credit institutions...... . 16 893 960 791 1035656 (943 898) -98.2%
1.3. Corporations and general governments.... 1214451 1184184 1167 802 30267 2.6%
1.4. Households . . . 334518 329114 324988 5404 1.6%
2. Loans and advances — impairment (67 002) (64 663) (70 309) (2339) -3.6%
3. Deposit: 11 527 187 12 601 514 11833 328 (1074 327) -8.5%
3.1. Central Banks........... . 2999472 3022750 3030495 (23 278) -0.8%
3.2. Credit institutions...... 7 485416 8713404 8025363 (1227 988) -14.1%
3.3. Corporations, general governments and households............cccoceeerivririennens 1042299 865 360 777 470 176 939 20.4%
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola

Mutuo)

€Thousands  €Thousands  €Thousands  €Thousands %

1. Interest iNCOMe ......ccceevviieiieiiiicniicciecees 99 104 165 954 78 301 20 803 26.6%
2. (INEErEST EXPENSE) weueiiiireieieeie sttt ettt 71030 117 315 53735 17 295 32.2%
3. (Expenses on share capita repayable on demand)..... - - - -
4.  Dividend income . . e 99 108 37 62 167.6%
5. Fee and commission income ........... 12 583 24797 12 468 115 0.9%
6. (Fee and commission expenses) 8312 14 381 6722 1590 23.7%
7. Gainsor (-) losses on financial assets & liabilities not measured at fair value

through profit or loss,net ........ 46 703 54 059 47 867 (1164) -2.4%
8. Gains or (-) losses on financial assets & liabilities held for trading, net (928) (177) 762 (1 690) -221.8%

9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through Profit Or [0SS, NEL......cc.cveiriieieiriee e (1493) (2 215) (3326) 1833 55.1%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair value
through profit or loss, net - - - - -

11.  Gains or (-) losses from hedge accounting, net (1781) 4393 (22) (1759) -7,995.5%
12.  Exchange differences [gain of (-) [0SS], NEt .c.euevuirieieieiricereeceeeeee 720 1228 479 241 50.3%
13.  Gains or (-) losses on derecognition of non financial assets other than held for

sale, net . 32 230 234 (202) -86.3%
14. Other operating income ...... . 4 477 4892 1169 3308 283.0%
15.  (Other operating eXpenses)......c..cocveeererveeveeerenne .. 3128 10538 6 866 (3 738) -54.4%
16. Total operating income, net 77 046 111 035 70 646 6400 9.1%
17.  (ADMINISrative EXPENSES) ...icerieeiririerieiereriesteiessesseeesessesseeesessesseneeseesessenseneens 19 583 39584 20558 (975) -4.7%

17.1. (Staff EXPENSES) .eeveeeeeeeereereeseese s . 8628 16 780 9028 (400) -4.4%

17.2. (Other administrative expenses)......... 10955 22 804 11530 (575) -5.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 686 1491 746 (60) -8.0%
19.  (Depreciation) . 1640 3270 1615 25 1.5%
20.  Modification gains or (-) losses, net..... . . - (802) - - -
21.  (Provisions or (-) reversal or ProviSions) .........cceerverrerereeereeeesrenereeesesrensennns 12 090 10 349 17 850 (5 760) -32.3%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit Or 10SS) ......cccceveieirinerie e 542 12614 9457 (8915) -94.3%

23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and associates) e - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... (75) (420) (403) 328 81.4%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method.........ccccocevevieieinencneencnes - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations . . (83) (371) (119) 36 30.3%
28.  Pprofit or (-) loss before tax from continuing OPErations...........ccceueeeeeeseserennnes 42 497 42974 20704 21793 105.3%
29. (Tax expenses or (-) income related to profit or loss from continuing

operations)........ . 10371 15212 10785 (414) -3.8%
30.  Profit or (-) loss after tax from continuing operation: 32126 27762 9919 22207 223.9%
31 Pprofit or (-) loss after tax from discontinued operations...............c..cccvvrvervrrunnes - - - - -
32.  Profit or (-) loss for the year 32126 27762 9919 22207 223.9%

€Th 5] hc d €Th 1ds hc d %
Profit or loss for the year 32126 27762 9919 22207 223.9%
Other comprehensive income
Items that will not to be reclassified to profit or loss - (954) - - -
Items that may be reclassified to profit or 10SS.........ceveverieiirenieneieerecee e (2027) 473 (4 455) 2428 54.5%
Total comprehensive income 30 099 27 282 5464 24 635 450.9%
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Caixa Central de Crédito Agricola M

Balances as at 31 December 2020 309 565 - - - 404 9228 461 32911 - 27762 - 380331

Issuance of ordinary shares 1533 - - - - - - - - - - 1533

Issuance of preference shares - - - - - - - - - - - -

Issuance of other equity instruments

Exercise/Expiration of other equity instruments....

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - - - - - - -
Dividends - - - - - - - - - - - -

Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares........c.ccocecvvverenennnne - - - - - - - - - - - -
Reclassification of financial instruments from equity to

liability - - - - - - - - - - - -
Reclassification of financial instruments from liability to

equity . - - - - - - - - - - - -

Transfers among components of equity... - - - - - - - - - - - -
Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -

Share based payments - - - - - - - - - - - -

Other increase or (-) decrease in equity ........ccocevvevererennns - - - - - 4760 - 23002 - (27 762) - -
Total comprehensive income for the year...........cccceeueen. - - - - (2027) - - - - 32126 - 30099
Balances as at 30 June 2021 311098 - - - (1623) 13 988 461 55913 - 32126 - 411963

Statistical Bulletin — 2021 (First Half) 74




A\KE

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)
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€Thousands €Th d h d €Th 1ds %

Cash flows from operating activities

Interest and similar income received. 72 351 166 837 83754 (11 403) -

Interest and similar expenses paid...... (72 541) (114 707) (46 716) (25 825) -

Fees and commissions received............ 12 407 24677 12531 (124) -

Fees and COMMISSIONS PAIG.....ciiiriiieieerieteieese et s sbeseenaes (8312) (14 382) (6722) (1590) -

Recovery of loans.......... 3453 1051 578 2875 -

Contributions to PeNSION fUN ......c..cveirireriiieereerce s (284) (296) (250) (34) -

Cash payments to employees and suppliers (19492) (39 561) (21672) 2180 -
Sub-total (12 417) 23619 21503 (33 920) -
Other operating assets and liabilities

Deposits with / from central banks.......... - 2085717 2085717 (2085 717)

Financial assets at fair value through profit or 10Ss ........cccecvvvivereirineniiienene (53 352) 15903 7102 (60 454)

Financial assets mandatorily at fair value through profit or loss............ - - - -

Financial assets at fair value through other comprehensive income...... 125447 600 860 57 445 68 002

Acquisition of financial assets at amortised cost (299 167) (1510 622) (662 245) 363078

Sale of financial assets at amortised COSt..........coeevrieininieenniiieccee - - - - -

Loans and advances to credit institutions 961726 170338 97523 864 203 -

Deposits from credit institutions....... (1244 929) 1258 654 469 403 (1714 332) -

Loans and advances to customers (41361) (47 595) (9 803) (31558) -

Deposits from customers e 176 833 114 562 26 661 150172 -

Hedging derivatives .........cccceveverereerenenieneeiennens 1719 (1821) 216 1503 -

Other operating assets and liabilities 102 797 (104 208) (74 330) 177 127 -
Net cash from operating activities before income tax .........ceeeevreesvrsnnsnnnn (282 704) 2 605 407 2019193 (2301 896) -114.0%

INCOME taX PaAId ..ovevvereeieieerieieieeee e e (11 385) (357) (7913) (3471) -
Net cash from operating activities (294 088) 2 605 050 2011279 (2305 368) -114.6%
Cash flows from investing activities

Acquisition of subsidiaries and assoCiates. .........coueverervereieerinereeeereene - - - - -

Divestment of subsidiaries and associates........ - - - - -

Dividends received 99 108 37 62 -

Acquisition and sale of tangible and intangible assets .........cccccocvvevcieneecens (305) (1320) (275) (30)
Net cash from investing activities (206) (1212) (238) 32 13.4%
Cash flows from financing activities

Share capital increase e 1533 2463 2463 (930) -

Issuance of bonds and other debt securities - - - - -

Reimbursement of bonds and other debt securities.........cccocevevervecerencrnennne - - - - -

Issuance / reimbursement of subordinated liabilities ............coovoviiiinenens - - - - -

Treasury shares e - - - - -

Dividends paid .......... - - - - -
Net cash from financing activities 1533 2463 2463 (930) -37.8%
Net changes in cash and cash equivalents (292 762) 2 606 301 2013504 (2 306 266) -114.5%

Cash and cash equivalents at the beginning of the year 3655274 1048973 1048973 2 606 301 -

Effect of exchange rate changes on cash and cash equivalents . - - - - -
Net changes in cash and cash equivalents (292 762) 2 606 301 2013504 (2 306 266) -114.5%
Cash and cash equivalents at the end of the year 3362512 3655274 3062478 300 035 9.8%
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Caixa de Crédito Agricola Mutuo de Leiria, CRL

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Largo Candido dos Reis, n2 19 a 25 - Leiria
Phone number: 244 848 000
Website: www.caixacreditoleiria.pt

30 June 2021
Employees - by geographical distribution
Portugal 99 58 41
Abroad - - -
Total 99 58 41
Branches - by geographical distribution
Portugal 14
Abroad* -
Total 14

Financial Statements (€Thousands) ~ Separate Consolidated

30 June 2021
Balance Sheet
TOTAl @SSEES.c.uviiutieiieeieesiee ettt e st e et e et e bt e steenbe e st e e teesate e bt e saae e teenaeeeteenaaeeanaeens 762 765 -
LOANS AN QOVANCES. c..vieiieeieeiieeteesite et et ettt te et e st e st e e staesbeesbeessteenseesasesnseessaesneenns 181282 -
(D LT o Yo L] 1 £ PO PP PPPPRORRTRRPOE 649 834 -
Debt SECUNTIES ISSUBT...ceueiiiieiieeieetee ettt st st et e s e b e senesaneeane - -
Total equity ..c.ccevenenee. 99 777 -
SNArE CAPITAl.eeeveereieeiiecie ettt e s e et e et e e s ate et e sreeeneenaeeeenne 60 047 -
Income Statement
Nt INTErEST INCOME....ciiiiiiiiiiie e e 4377 -
OPEratiNg INCOME ... .eeiiiiiiieeeiite ettt e e e ettt e e e e e seabre e e e e e ssasebeeeesesasreaaeesenans 5538 -
Profit or 10ss for the PEriod ..........coeeiiiinie e 827 -
Cash Flow Statement
Net cash from operating aCtiVities ........ccocvueieiiiieiiieieciee e e 84 765 -
Net cash from iNVestiNg aCtIVITIES .....c.ccvveiieeciiccie e (65) -
Net cash from finanCing aCtIVILIES .....c.eeveerieeieee e (89) -
Effect of exchange rate changes on cash and cash equivalents..........cccccceevverceeneennnne - -
Net changes in cash and cash eqUIValENtS .........ccooiiiiiiiii e 84 611 -
Cash and cash equivalents at the beginning of the year........c.cccecvevveeciescie e 182 786 -
Cash and cash equivalents at the end of the year.........cccceeveeeieecie e 267 397 -
Equity
Total equity as at 31 December 2020.......cccveiiereeniieeieeeerte e seesre e e saesreenne 101 157 -
Total equity @s at 30 JUNE 2021 .....uiiiiiiiiiieeciiee ettt et e et e b e e e eata e e areas 99 777 -
2 Includes branches and representation offices.
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Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 267 397 182 786 163 132 84611 46.3%
2.  Financial assets held for trading - - - - -
2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proft orloss. 5 4 3 1 25.0%
3.1, EQUILY INSTIUMENTS ..ottt sttt 5 4 3 1 -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... . 107 083 116 758 118154 (9 675) -8.3%
5.1, EQUItY INSTFUMENTS ..coniiiiiiiieiieeite ettt e 999 999 999 - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 106 084 115759 117 155 (9675) -
5.3. Loans and advances
6.  Financial assets at amortised cost 374913 434311 420 646 (59 398) -13.7%
6.1. Debt securities........coceevereereeeenenieneene . 193 631 246 011 226532 (52 380) -
6.2. Loans and advances 181282 188 300 194114 (7 018) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 21 21 21 - -
10. Tangible assets 8279 8499 8836 (220) -2.6%
10.1. Property, plant and equipment ......... . 8279 8499 8836 (220) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - -
11. Intangible assets 378 340 296 38 11.2%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets.......c.oveeuiriirierieriieeee et 378 340 296 38 -
12. Tax assets 1112 1112 1938 - 0.0%
12.1. Current tax assets 91 91 343 - -
12.2. Deferred tax assets............ . 1021 1021 1595 - -
13.  Other assets 776 917 704 (141) -15.4%
14.  Non-current assets and disposal groups classified as held for sale ................. 2801 2935 3692 (134) -4.6%
Total assets 762 765 747 683 717 422 15 082 2.0%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... . - - - - -

Caixa de Crédito Agricola Mutuo de Leiria, CRL

1.2. Short positions .... . - - - - -
1.3. Deposits ... . . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - R R
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 650 107 634 676 603 262 15431 2.4%

3.1. Deposits .... 649 834 634534 602 886 15 300 -

3.2. Sale operations with repurchase agreements ..........cceeververieeserenienesienens - - - - -

3.3. Other financial [@bilities.........c.cccviriiiiiiiiiiiice 273 142 376 131 -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 249 256 254 (7) -2.7%

7. Taxliabilities 2443 2443 2795 - 0.0%

7.1. Current tax liabilities . . - - - - -

7.2. Deferred tax liabilities 2443 2443 2795 - -

8.  Share capital repayable on demand 2761 2844 2885 (83) -2.9%

9.  Other liabilities 7428 6307 7343 1121 17.8%

10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 662 988 646 526 616 539 16 462 2.5%
Equity

11. Capital 60 047 60 053 60 062 (6) 0.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compreh income 6817 9019 9052 (2 202) -24.4%
16.  Retained earnings 34 (1) - 35 3,500.0%
17.  Revaluation reserve: (394) (394) (394) - -
18.  Other reserves 32446 30392 30392 2054 6.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 827 2088 1771 (1261) -60.4%
21.  (-) Interim dividends - - - - -

Total equity 99 777 101 157 100 883 (1380) -1.4%

Total equity and total liabilities 762 765 747 683 717 422 15 082 2.0%

hc d €Th ds  €Thc d €Th ds
1. Loans and advances — gross amounts 189 045 195 752 202 406 (6 707) -3.4%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -
1.2. Credit institutions...... BT TROPRIN 41 506 55512 62283 (14 006) -25.2%
1.3. Corporations and general governments.... . 81024 76168 76 453 4 856 6.4%
1.4. Households ... e 66 515 64 072 63670 2443 3.8%
2. Loans and advances — impairment (7763) (7 452) (8292) (311) -4.2%
3. Deposit: 649 834 634534 602 886 15 300 2.4%
3.1. Central Banks............. - - - - -
3.2. Credit iNStitULIONS. ...c.coiiiiiiiciicc e 39 39 39 - 0.0%
3.3. Corporations, general governments and households............ccccvceevinienennenn. 649 795 634 495 602 847 15 300 2.4%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INEreSt INCOME ...ouviiiiiiiiericteec e 4632 10736 5752 (1120) -19.5%
2. (Interest expense) ....... ettt a e eten 255 507 320 (65) -20.3%
3. (Expenses on share capita repayable on demand)........ccccoeouerierenieneenenienienns - 7 -
4.  Dividend income . 20 22 23 (3) -13.0%
5. Fee and commission income ........... SR 1018 1580 482 536 111.2%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 145 308 145 - 0.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 233 (82) (82) 315 384.1%
8. Gains or (-) losses on financial assets & liabilities held for trading, net - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . - 1 - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - - - -
12.  Exchange differences [gain of (-) loss], net 1 - - 1 -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - 125 - - -
14.  Other operating iNCOME ...cuevveererierieireereriennen 233 339 156 77 49.4%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 199 412 202 (3) -1.5%
16.  Total operating income, net 5538 11487 5664 (126) -2.2%
17.  (Administrative expenses) 3821 7223 3643 178 4.9%
17.1. (Staff EXPENSES) .ocvevviiieiirieririeieeere e 2495 4642 2494 1 0.0%
17.2. (Other administrative expenses) . 1326 2581 1149 177 15.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 22 38 37 (15) -40.5%
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 266 533 217 49 22.6%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees (7) (19) (20) 13 65.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceeieirinienesece e 340 678 (577) 917 158.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) O - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... (6) 2 - (6) -
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . 9 51 13 (4) -30.8%
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 1111 3083 2377 (1 266) -53.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen 284 995 606 (322) -53.1%
30.  Profit or (-) loss after tax from continuing operation 827 2088 1771 (944) -53.3%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 827 2088 1771 (944) -53.3%
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€Thousands €Th d €Th d €Th 5] %

Cash flows from operating activities

Interest and similar income received.......... . 4632 10736 5752 (1120) -

Interest and similar expenses paid...... (255) (514) (320) 65 -

Fees and commissions received 1018 1580 482 536 -

Fees and commissions paid et sttt b et be e b (145) (307) (145) 0 -

Recovery of loans............ e e 100 58 24 76 -

Contributions to pension fund - (18) - - -

Cash payments to employees and suppliers (3821) (7 205) (3643) (178) -
Sub-total 1529 4330 2150 (621) -
Other operating assets and liabilities

Deposits with / from central banks.......... . - - - -

Financial assets at fair value through profit or loss - - - -

Financial assets mandatorily at fair value through profit or loss............ (1) (1) (1) 0

Financial assets at fair value through other comprehensive income...... 7754 4736 3694 4060

Acquisition of financial assets at amortised cost (18 749) (34 221) (11 124) (7 625)

Sale of financial assets at amortised cost . 71 080 35946 32384 38 696 -

Loans and advances to credit institutions..... . 14 006 13 759 6988 7018 -

Deposits from credit iNStItUtIONS........ccoeiviiiiiiieiee - (1) (1) 1 -

Loans and advances to customers . (7328) (6073) (3862) (3 466) -

Deposits from customers L T N T 15432 63327 31914 (16 482) -

Hedging derivatives . - - - - -

Other operating assets and liabilities 1325 383 649 676 -
Net cash from operating activities before income tax .........ccccceeeverrcnnnnnee 85 049 82185 62 791 22258 35.4%

Income tax paid e e (284) (424) (606) 322 -
Net cash from operating activitie: 84765 81761 62185 22580 36.3%
Cash flows from investing activities

Acquisition of subsidiaries and associates . - - - - -

Divestment of subsidiaries and associates - - - - -

Dividends received......c..oeevveeerenrenieennennes 20 23 23 (3) -

Acquisition of tangible assets.........c.ccvcerveverenrennnne (26) (220) (130) 104

Sale of tangible assets........coviiiiiiiiiiiic e 271 -

Acquisition of intangible assSets........cocviiririeiieie s (59) (160) (81) 22 -
Sale of intangible assets.

Net cash from investing activities (65) (86) (188) 123 65.6%
Cash flows from financing activities
Share capital INCrEASE .......eeieiuieieeieee et s (6) 15 (2) (4) -

Issuance of bonds and other debt securities. - - - - -
Reimbursement of bonds and other debt securities

(83) (98) (57) (26) -

Issuance / reimbursement of subordinated liabilities.....

Treasury shares . ettt ettt te e tenae e te e nae e e naeenee - - - - -

Dividends paid ........ ettt - - - - -
Net cash from financing activities (89) (83) (59) (30) -50.8%
Net changes in cash and cash equivalents 84 611 81592 61938 22673 36.6%

Cash and cash equivalents at the beginning of the year ........cccccccceevevieneenaen. 182 786 101 194 101 194 81592 -

Effect of exchange rate changes on cash and cash equivalents ...................... - - -
Net changes in cash and cash equivalents 84 611 81592 61938 22673 36.6%
Cash and cash equivalents at the end of the year 267 397 182 786 163 132 104 265 63.9%
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

Head Office: Mafra
Phone number: 261811 195
Website: www.ccammafra.pt
30 June 2021
Employees - by geographical distribution
Portugal 44 20 24
Abroad - - -
Total 44 20 24
Branches - by geographical distribution
Portugal 6
Abroad® -
Total 6

l

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiieeciee ettt e et e e e e e et e e e et e e e e stae e e e be e e ebbe e e ttaeeetaeeeeabeeeearaeeeanareas 260 065 -

LOANS @NA @AVANCES.....ccuviiiiiiieeciiee ettt eetee ettt e et e e e e e e et e e e sbaeesesteeeeataeeeeabeeeenraeeesseas 125672 -
(D LT o Yo L] 1 £ PO PP PPPPRORRTRRPOE 214 489 -
DEbt SECUITIES ISSUBM. ... viiiiiiieeiiii ettt ettt ettt et sbe e e s te e e ba e e sabeessataesesneas - -
Total equity ..c.ccevenenee. 42 293 -
SNArE CAPITAl.eeeveereieeiiecie ettt e s e et e et e e s ate et e sreeeneenaeeeenne 14 338 -

Income Statement

Nt INTErEST INCOME....ciiiiiiiiiiie e e 1761 -
OPEratiNg INCOME ... .eeiiiiiiieeeiite ettt e e e ettt e e e e e seabre e e e e e ssasebeeeesesasreaaeesenans 2315 -
Profit or 10ss for the PEriod ..........coeeiiiinie e 290 -

Cash Flow Statement

Net cash from operating aCtiVities ........ccocvueieiiiieiiieieciee e e 7 144 -
Net cash from iNVestiNg aCtIVITIES .....c.ccvveiieeciiccie e 69 -
Net cash from finanCing aCtIVILIES .....c.eeveerieeieee e (2) -
Effect of exchange rate changes on cash and cash equivalents..........cccccceevverceeneennnne - -
Net changes in cash and cash eqUIValENtS .........ccooiiiiiiiii e 7210 -
Cash and cash equivalents at the beginning of the year........c.cccecvevveeciescie e 27 357 -
Cash and cash equivalents at the end of the year.........cccceeveeeieecie e 34 567 -
Equity
Total equity as at 31 December 2020.......cccveiiereeniieeieeeerte e seesre e e saesreenne 43190 -
Total equity @s at 30 JUNE 2021 .....uiiiiiiiiiieeciiee ettt et e et e b e e e eata e e areas 42 293 -

3 Includes branches and representation offices.

Statistical Bulletin — 2021 (First Half) 84



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa de Crédito Agricola Mutuo de Mafra, CRL

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceuu.e 34 567 30875 n.a. 3692 12.0%
2.  Financial assets held for trading - - n.a. - -

2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 1087 1087 n.a. - 0.0%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns 1087 1087 n.a. - -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or l0ss........ccceeeueennnee 1565 - n.a. 1565 -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens 1565 - - 1565 -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

75936 83 555 n.a. (7 619) -9.1%

5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - n.a. - -

5.2. DEDE SECUNILIES. ...eeueeeeeieieieee ettt ettt sttt eneeseeeneennean 75936 83555 n.a. (7 619) -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost 127 202 122 604 n.a. 4598 3.8%

6.1. Debt securities........coceevereereeeenenieneene . 1530 1542 n.a. (12) -

6.2. Loans and advances 125672 121062 n.a. 4610 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate 20 20 n.a. - -

10. Tangible assets 5428 5548 n.a. (120) -2.2%

10.1. Property, plant and equipment ......... . 5428 5548 n.a. (120) -

10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - - - -

11.  Intangible assets - - n.a. - -

11.1. Goodwill . - - - - -

11.2. Other intangible assets . - - n.a. - -

12.  Tax assets. 339 435 n.a. (96) -22.1%

12.1. Current tax assets . 8 8 n.a. - -

12.2. Deferred tax assets............ ettt neeneas 331 427 n.a. (96) -

13.  Other assets 11323 5862 n.a. 5461 93.2%

14.  Non-current assets and disposal groups classified as held for sale ................. 2598 2716 n.a. (118) -4.3%

Total assets 260 065 252 702 n.a. 7363 2.9%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading - - n.a. - -
1.1. Derivatives .......... . - - - - -

Caixa de Crédito Agricola Mutuo de Mafra, CRL

1.2. Short positions .... . - - - - -
1.3. Deposits ... . . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - R R
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 214 489 205 758 n.a. 8731 4.2%

3.1. Deposits ... 214 489 205758 n.a. 8731 -

3.2. Sale operations with repurchase agreements ..........cceeverrerireserenienesienens - - n.a. - -

3.3. Other financial liabilities . - - n.a. - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 406 321 n.a. 85 26.5%

7.  Tax liabilities 1504 1584 n.a. (80) -5.1%

7.1. Current tax liabilities . . - - - - -

7.2. Deferred tax liabilities 1504 1584 n.a. (80) -

8.  Share capital repayable on demand - - n.a. - -

9.  Other liabilities 1373 1849 n.a. (476) -25.7%

10.  Liabilities included in disposal groups classified as held for sale...................... - - n.a. - -

Total liabilities 217 772 209 512 n.a. 8260 3.9%
Equity

11.  Capital 14338 14 340 n.a. (2) 0.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

h

15.  Accumulated other compr income - - n.a. - -
16.  Retained earnings - - - - -
17.  Revaluation reserve: 5374 6558 n.a. (1184) -18.1%
18.  Other reserves 22291 21634 n.a. 657 3.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 290 658 n.a. (368) -55.9%
21.  (-) Interim dividends - - - - -

Total equity 42293 43190 n.a. (897) 2.1%

Total equity and total liabilities 260 065 252 702 n.a. 7363 2.9%

d €Th %

he d €Th ds  €Thc
1. Loans and advances — gross amounts 129 936 125732 n.a. 4204 3.3%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - n.a. - -
1.2. Credit institutions...... ettt 50498 50 500 n.a. (2) 0.0%
1.3. Corporations and general governments.... . 31265 29120 n.a. 2145 7.4%
1.4. Households ... s 48173 46 112 n.a. 2061 4.5%
2. Loans and advances — impairment (4 264) (4 670) n.a. 406 8.7%
3. Deposit: 214 489 205 758 n.a. 8731 4.2%
3.1. Central Banks............. - - n.a. - -
3.2. Credit iNStitULIONS. ...c.coiiiiiiiciicc e 17 17 n.a. - 0.0%
3.3. Corporations, general governments and households............ccccvceevinienennenn. 214 472 205 741 n.a. 8731 4.2%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INterest iNCOME .....cevviiiiiiiiiiiiccc e 1845 4255 n.a. n.a. n.a.
2. (Interest expense) ....... . e 84 133 n.a. n.a. n.a.
3.  (Expenses on share capita repayable on demand) - - n.a. n.a. n.a.
4.  Dividend income.......... 27 28 n.a. n.a. n.a.
5. Fee and commission income ........... e 472 1076 n.a. n.a. n.a.
6. (Fee and COMMISSION EXPENSES) ....cvviuirrerieriereriinieriesieiesieressesseseeseesessesseseeseesesses 421 817 n.a. n.a. n.a.
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 395 1337 n.a. n.a. n.a.
8. Gains or (-) losses on financial assets & liabilities held for trading, net - - n.a n.a n.a
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - n.a. n.a. n.a.
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . (20) 71 n.a. n.a. n.a.
11.  Gains or (-) losses from hedge accounting, net.... - - n.a. n.a. n.a.
12.  Exchange differences [gain of (-) loss], net 4 (2) n.a. n.a. n.a.
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - 54 n.a. n.a. n.a.
14.  Other operating iNCOME ...cuevveererierieireereriennen 290 393 n.a. n.a. n.a.
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 193 263 n.a. n.a. n.a.
16.  Total operating income, net 2315 5999 n.a. n.a. n.a.
17.  (Administrative expenses) 2097 4518 n.a. n.a. n.a.
17.1. (Staff EXPENSES) .ocvevviiieiirieririeieeere e 1243 2628 n.a. n.a. n.a.
17.2. (Other administrative expenses) . 854 1890 n.a. n.a. n.a.
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 16 12 n.a. n.a. n.a.
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 150 308 n.a. n.a. n.a.
20.  Modification gains or (-) losses, net..... . - - n.a. n.a. n.a.
21.  (Provisions or (-) reversal or ProviSions) .......cccceereriereeeseriereereeeseseesesessessees 84 108 n.a. n.a. n.a.
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) ........ccoieeiieieiieiieereee e (402) 285 n.a. n.a. n.a.
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) .........coeeeviriciiniiieinnns . - - n.a. n.a. n.a.
24.  (Impairment or (-) reversal of impairment on non-financial assets) (27) (21) n.a. n.a. n.a.
25.  Negative goodwill recognised in profit or loss - - n.a n.a n.a
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method - - n.a. n.a. n.a.
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - n.a. n.a. n.a.
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 397 789 n.a. n.a. n.a.
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen 107 131 n.a. n.a. n.a.
30.  Pprofit or (-) loss after tax from continuing operation: 290 658 n.a. n.a. n.a.
31 Pprofit or (-) loss after tax from discontinued operations. - - n.a n.a n.a
32.  Profit or (-) loss for the year 290 658 n.a. n.a. n.a.
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received........ . 2316 5233 n.a. n.a. n.a.
Interest and similar expenses paid...... (505) (952) n.a. n.a. n.a.
Contributions to pension fund . - (186) n.a. n.a. n.a.
Cash payments to employees and SUPPIIErS .....cc.evverereeeieerenieiseseseienes (2097) (4 501) n.a. n.a. n.a.
Other operating receivables / payments ........ 477 117 n.a. n.a. n.a.
Sub-total 192 (289) n.a. n.a. n.a.
Other operating assets and liabilities
Financial assets held for trading and at fair value .......c.cocecvvvevenenienncneniennnn (947) 515 n.a. n.a. n.a.
Available for sale assets........ccoevveininiiiiiinens . 6653 4709 n.a. n.a. n.a.
Loans and advances to credit institutions . (4 628) (1224) n.a. n.a. n.a.
Loans and advances to customers . (4 351) (4 007) n.a. n.a. n.a.
Held-to-maturity investments (1) (19) n.a. n.a. n.a.
Non-current assets held for sale (1 254) (845) n.a. n.a. n.a.
Other assets (5192) (3 845) n.a. n.a. n.a.
Deposits from credit institutions....... - - n.a. n.a. n.a.
Deposits from customers [ TPRPRIN . . 17 014 22722 n.a. n.a. n.a.
Other liabilities (331) (1009) n.a. n.a. n.a.
Net cash from operating activities before income tax .......c.ceeeereeerseeserinnns 7154 16 708 n.a. n.a. n.a.
Income tax paid et nraans . (11) 580 n.a. n.a. n.a.
Net cash from operating activitie: 7144 17 288 n.a. n.a. n.a.
Cash flows from investing activities
Acquisition and sale of tangible and intangible assets .........cccccocveeviinineens 42 (74) n.a. n.a. n.a.
Dividends received . 27 27 n.a. n.a. n.a.
Acquisition and sale of subsidiaries and assoCiates........c.cooecvverereererenenens - - n.a. n.a. n.a.
Net cash from investing activities 69 (47) n.a. n.a. n.a.
Cash flows from financing activities
Share capital decrease . (2) (4) n.a. n.a. n.a.
Issuance of bonds and other debt securities. - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities...........ccccoeerecinneiennnee - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities .........c.ccccoeveevviereevreereens - - n.a. n.a. n.a.
Treasury shares . - - n.a. n.a. n.a.
Dividends paid ........ . . - - n.a. n.a. n.a.
Net cash from financing activities (2) (4) n.a. n.a. n.a.
Net changes in cash and cash equivalents 7210 17 237 n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year ........ccccceceeeviencneene 27 357 13 638 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents ............c......... - - n.a. n.a. n.a.
Net changes in cash and cash equivalents 7210 17 237 n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 34 567 30 875 n.a. n.a. n.a.
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Caixa Econdmica da Misericordia de Angra do Heroismo

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Rua Direita, n.2 118; 9700-066 Angra do Heroismo.
Phone number: 295 401 300
Website: http://cemah.pt
30 June 2021
Employees - by geographical distribution
Portugal 134 76 58
Abroad - - -
Total 134 76 58
Branches - by geographical distribution
Portugal 13
Abroad* -
Total 13

Financial Statements (€Thousands) ~ Separate Consolidated

30 June 2021
Balance Sheet
TOTAl @SSEES.c.uviiutieiieeieesiee ettt e st e et e et e bt e steenbe e st e e teesate e bt e saae e teenaeeeteenaaeeanaeens 451563 -
LOANS AN QOVANCES. c..vieiieeieeiieeteesite et et ettt te et e st e st e e staesbeesbeessteenseesasesnseessaesneenns 248 663 -
(D LT o Yo L] 1 £ PO PP PPPPRORRTRRPOE 417 719 -
Debt SECUNTIES ISSUBT...ceueiiiieiieeieetee ettt st st et e s e b e senesaneeane 1823 -
Total equity ..c.ccevenenee. 26 827 -
SNArE CAPITAl.eeeveereieeiiecie ettt e s e et e et e e s ate et e sreeeneenaeeeenne 19932 -
Income Statement
Nt INTErEST INCOME....ciiiiiiiiiiie e e 3482 -
OPErating INCOME. ....ciiiiiiiiiiie ittt ettt st e b e s et e s eaae e s erneeea 4536 -
Profit or 105s fOr the Period .........cceeeeeeeeciece e (5) -
Cash Flow Statement
Net cash from 0perating aCtiVItIES .......ccveiiieeieeiee ittt sree e (17 844) -
Net cash from iNVestiNg aCtIVITIES .....c.ccvveiieeciiccie e (41) -
Net cash from financing actiVities ........c.cecererieiiniereee e - -
Effect of exchange rate changes on cash and cash equivalents........c.cccocceevverceeneennnns 84 -
Net changes in cash and cash eqUIVAIENTS ........ccueeviieiiicciiiceeeeceeee e (17 885) -
Cash and cash equivalents at the beginning of the year........c.cccecvevveeciescie e 115177 -
Cash and cash equivalents at the end of the year.........cccceeveeeieecie e 97 376 -
Equity
Total equity as at 31 December 2020.......cccveiiereeniieeieeeerte e seesre e e saesreenne 26 826 -
Total equity @s at 30 JUNE 2021 .....uiiiiiiiiiieeciiee ettt et e et e b e e e eata e e areas 26 827 -
% Includes branches and representation offices.
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Caixa Econdmica da Misericordia de A

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........ccceuuee 89574 107 375 99 688 (17 801) -16.6%
2.  Financial assets held for trading - - - - -

2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 9751 - - 9751 -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns 9751 - - 9751 -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss........ccceeeueennnes - 7 549 - (7 549) -100.0%
4.1. Equity instruments . . - 7549 - (7 549) -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances.. . . .
5.  Financial assets at fair value through other comprehensive income............... 46 561 43204 45 180 3357 7.8%

5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns . 1507 1674 4314 (167) -
5.2, DEDE SECUMTIES. c.cuveeiiteieireeie ettt bbb 45 054 41530 40 866 3524 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 293 663 281351 271168 12312 4.4%

6.1. Debt securities........coceevereereeeenenieneene 45 000 43 058 45130 1942 -
6.2. Loans and advances 248 663 238293 226 038 10370 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 6439 6 659 6619 (220) -3.3%
10.1. Property, plant and equipment ......... . 6439 6 659 6619 (220) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e -
11. Intangible assets 811 1011 1041 (200) -19.8%
11.1. Goodwill . - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 811 1011 1041 (200) -
12. Tax assets 1669 1644 2138 25 1.5%
12.1. Current tax assets 61 48 727 13 -
12.2. Deferred tax assets............ . 1607 1596 1411 11 -
13.  Other assets 848 2222 4073 (1374) -61.8%
14.  Non-current assets and disposal groups classified as held for sale ................. 2247 2049 2210 198 9.7%
Total assets 451 563 453 063 432 116 (1501) -0.3%
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Caixa Econdmica da Misericordia de Angra do Heroismo

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... - - - - -
1.2. Short positions .... - - - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss................... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 420911 421 402 401734 (491) -0.1%
3.1. Deposits .... 417 719 418 981 397 843 (1262) -
3.2. Sale operations with repurchase agreements ..........occeveverrereeeiereneneeenens 1823 1823 - - -
3.3. Other financial liabilities 1369 598 3891 771 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 139 119 233 20 16.8%
7. Taxliabilities 156 132 157 24 18.2%
7.1. Current tax liabilities 16 11 37 5 -
7.2. Deferred tax liabilities 140 121 120 19 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 3531 4585 3457 (1054) -23.0%
10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 424 736 426 237 405 581 (1501) -0.4%
Equity -
11.  Capital 19932 19932 19932 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income - - - - -
16.  Retained earnings (90) 96 365 (186) -193.8%
17.  Revaluation reserve: 517 530 287 (13) -2.5%
18.  Other reserves 6473 6473 6473 - 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (5) (204) (521) 199 97.5%
21.  (-) Interim dividends - - - - -
Total equity 26 827 26 826 26 535 - 0.0%
Total equity and total liabilities 451 563 453 063 432 116 (1 501) -0.3%

1. Loans and advances — gross amounts 255575 244739 232435 10 836 4.4%

1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -

1.2. Credit institutions...... ST 7 801 7 801 8381 - 0.0%

1.3. Corporations and general gOVErNMENTS .......ccovvveererierierieineeeseeeeesesreseenes 173981 167 770 127 032 6211 3.7%

1.4. Households ... e 73793 69 168 97 022 4625 6.7%

2. Loans and advances — impairment (6910) (6 446) (6 398) (464) -7.2%

3.  Deposit 417 719 418 981 397 843 (1262) -0.3%
3.1, Central BanKs .....c.coveviirieniiiiiiiienieence e - - -

3.2, Credit INSHEULIONS......cvuecvecveereceeie et seess s seenaens 41 46 18 (5) -10.9%

3.3. Corporations, general governments and households.................cccccoovervrrenenee. 417678 418935 397 825 (1257) -0.3%
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No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INtErest iNCOME ......ccoiiiiviiiiiiic e

(Interest expense) ....... ettt a e eten
(Expenses on share capita repayable on demand).......ccccooceeveeienieieneencneeen.
Dividend income

Fee and commission income ........... SR

(Fee and COMMISSION EXPENSES) ....cvviuirrerieriereriinieriesieiesieressesseseeseesessesseseeseesesses
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for tradlng, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0SS, NEt......cceveiririerieiriree e
Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) [0SS], NEt .c..cvvirieriiiiiiicecc e
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating iNCOME .......c.ecvvereneeeerennenes
(Other operating eXpenses) ..........cecvvvevereeeenennen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) .........ccuecerererierierereseneereeesesseseesesenses
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) ........ccoieeiieieiieiieereee e
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) O

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen

Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

4536
3545
2083
1462

485

20

543

47

82
(22)

(17)
(5)

(5)

€Thousands
7 358
615

43
2353
778

902
()

8923
7323
4464
2859

1121

(33)

502

324

(19)
(333)

(129)
(204)

(204)

€Thousands
3683

321

33

1046

335

170
()

40

72
357
4029
3445
2100
1345

553

81

435

(19)
(502)

19
(521)

(521)

€Thousands
(24)
(90)

266
69

(72)

91

a4

164
(15)
507
100
(17)
117

(68)

(61)

108

50

101
480

(36)
516

516

%
-0.7%
-28.0%

6.1%
25.4%
20.6%

-42.4%
100.0%

110.0%

227.8%
-4.2%
12.6%
2.9%
-0.8%
8.7%

-12.3%

-75.3%

24.8%

1666.7%

531.6%
95.6%

-189.5%
99.0%

99.0%
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Caixa Econdmica da Misericordia de A

€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd .......ccovuevveieeriierereieeese e 2979 5761 3074 (95) -
Interest and similar expenses paid...... (259) (732) (671) 412 -
Fees and commissions received . 1472 2571 1184 288 -
Fees and commissions paid ettt sttt be b (413) (778) (335) (78) -
Recovery of loans............ ettt sttt ettt et 218 182 52 166 -
Contributions to pension fund (681) 1075 (1075) 394 -
Cash payments to employees and SUPPLIErS ......c.eveererreeerinereneeeseneees (2 165) (7 787) (4218) 2053 -
Sub-total 1152 292 (1989) 3141 -
Other operating assets and liabilities
Deposits with / from central banks......... . (18 133) 22339 19375 (37 508) -
Financial assets at fair value through profit or 10Ss ........cccccvvvieerereenencriene (2 202) (7 549) - (2 202) -
Financial assets mandatorily at fair value through profit or loss............ - - - - -
Financial assets at fair value through other comprehensive income...... (1955) 10555 6051 (8 006) -
Acquisition of financial assets at amortised cost (2961) (17 225) (6137) 3176 -
Sale of financial assets at amortised cost . 750 6311 - 750 -
Loans and advances to credit inStitutions ..........ecevevevenieineneneeeeeserenn 7 561 (24 682) (29 710) 37271 -
Deposits from credit INSIEULIONS......c.eveirierieieeneceerieee e 24 3 (15) 39 -
Loans and advances to customers . . (22 960) (8 553) 2376 (25 336) -
Deposits from customers e . . 17 446 14 534 1367 16 079 -
Hedging derivatives e sttt ene - - - - -
Other operating assets and liabilities 3439 (455) (1430) 4869 -
Net cash from operating activities before income tax .......c.cceeeveeernesunnnens (17 839) (4 430) (10112) (7 727) -76.4%
Income tax paid et nraans . (5) 663 (5) 0 -
Net cash from operating activitie: (17 844) (3767) (10117) (7727) -76.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ . - - - - -
Dividends reCIVE.......c.civiiieriiiiiciiiiectce s 35 36 26 9 -
Acquisition of tangible assets........ et eneeten (61) (353) (91) 30 -
Sale of tangible assets....... . - - - - -
Acquisition of intangible assets......c..cccoceverevruennen . . (15) (481) (271) 256 -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities (41) (798) (336) 295 87.8%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene - - - -
Issuance of bonds and other debt securities...........cccceiviniiiiiiicniciennnes - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - 1750 - - -
Treasury shares . . . - - - - -
Dividends paid ........ - - - - -
Net cash from financing activities - 1750 - - -
Net changes in cash and cash equivalents (17 885) (2 815) (10 453) (7432) -71.1%
Cash and cash equivalents at the beginning of the year ........ccccccceevevveneenaen. 115177 117 905 117 905 (2 728) -
Effect of exchange rate changes on cash and cash equivalents ...................... 84 87 40 44 -
Net changes in cash and cash equivalents (17 885) (2815) (10 453) (7 432) -71.1%
Cash and cash equivalents at the end of the year 97 376 115177 107 492 (10 116) -9.4%
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Banco Montepio

Valores que crescem consigo.
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Head Office: Rua Castilho, n.2 5; 1250-066 Lisboa.
Phone number: 210002 710
Website: www.bancomontepio.pt

30 June 2021
Employees - by geographical distribution
Portugal 3270 1687 1583
Abroad 13 11 2
Total 3283 1698 1585
Branches - by geographical distribution
Portugal 271
Abroad® 5
Total 276
Financial Statements (€ Thousands) ~ Separate Consolidated
30 June 2021
Balance Sheet
TOTAl @SSEES.c.uviiuiieiieeieertte ettt ettt ettt et sat e sb e st e bt e sa b e bt e sat e et eesabeebeesanesanteens 21080 404 19 460 408
LOANS AN QOVANCES. ....iieiiieiieiieeieesite ettt ettt et sttt s e e bt st e e beesaneeabeesanesaneenne 11283797 11390044
[DL<T oTo 1] 1 £ T U U TP PPUPPOROTRRPOE 16 389 403 16 215 837
DEDt SECUNTIES ISSUBT. . eeuiieieeriieeiieeiee ettt e ste et st e steestee s be e bt e saaeenteesaeeseeesraesnneenns 1431184 1487 398
TOLAl QUITY weeiiiiiie ettt ettt e et e e et e e e s be e e s bt eesesteeeeabaeeesabeeeentaeeenebebeas 1396 027 1350746
SHAre CAPITal.cuuvieiiiieiice et e s e e eaeaeas 2420 000 2420000
Income Statement
NEt INTErESt INCOME .o et e e s e e e s et e e e s e s nneneeens 92112 114 255
OPEIAtING INCOME. ...eiiiiiiiiiiiee ettt ettt e e ettt e e st e e sbe e e e sabe e e sbeeeseabeeeesneeeas 153979 174511
Profit or 105s fOr the Period .........ccueeciiiiieeiece et srre v (36 108) (33001)
Cash Flow Statement
Net cash from operating aCtiVIties ........cocererierinie e 4893 390123
Net cash from iNVeStiNg aCtIVITIES ....ccvevvveeriieiieee e (5417) (366 660)
Net cash from finaNnCiNg aCIVILIES .....cveecveeiiieieccie et eee e (2 960) (23 873)
Effect of exchange rate changes on cash and cash equivalents..........cccccceevveevveveennnne - -
Net changes in cash and cash eqUIValENTES ........cceriiiireinieieeee e (3 484) (410)
Cash and cash equivalents at the beginning of the year........c.ccecveviveiienenievceeeee, 217 120 199 523
Cash and cash equivalents at the end of the year.........cccccvvveviiiiiiiiicciiececee e, 213 636 199113
Equity
Total equity as at 31 December 2020 1373398 1327159
Total equity @s at 30 JUNE 2021 .......ocueeiuiriieieieeieieeie ettt see e 1396 027 1350 746

5 Includes branches and representation offices.
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits............ceu... 2586 229 1484 027 966 963 1102 202 74.3%
2.  Financial assets held for trading 25515 11508 37341 14 007 121.7%
2.0, DETIVALIVES. ..cutiiieiieeiecienitete ettt 2456 3984 3767 (1528) -
2.2. Equity iNStruments .........coevvveeerienneneeennens ST 2699 6471 5347 (3772) -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 20 360 1053 28 227 19307 -
2.4. Loans and advances R TUTTRRRTON - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 473 826 569 612 610 716 (95 786) -16.8%
3.1, EQUILY INSTIUMENTS ..ottt sttt 384024 467 267 497 619 (83 243) -
3.2. Debt securities......ccoevvereerenienieneenienns e 87 818 98920 108 916 (11 102) -
3.3. Loans and advances........cccueevrerveeeerienneneens 1984 3425 4181 (1441) -
4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -

4.1. Equity instruments e - - - - -
4.2, DEDE SECUNITIES. .. eeuvieiieiiiieriteteete ettt s - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

- 209214 265 320 1170699 (56 106) -21.1%

5.1. Equity instruments .......ccccceeevieriieenieeneenn. e 22916 118 677 123 417 (95 761) -

5.2. Debt SECUItIeS.....coueueireereerireieerieiceas 186 298 146 643 1047282 39 655 -

5.3. Loans and advances........... . - - - - -

6.  Financial assets at amortised cost 15994 988 15589 278 15 081 386 405 710 2.6%

6.1. Debt SECUItIeS...c.ovveueeeeereerireieeieiceeas 4713175 4404 231 4066 735 308 944 -

6.2. Loans and advances . . 11281813 11 185 047 11014 651 96 766 -

7.  Derivatives — Hedge accounting 10726 10 693 15259 33 0.3%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate 319 648 319 648 341008 - 0.0%

10. Tangible assets 192 302 215 839 233765 (23537) -10.9%

10.1. Property, plant and equipment ......... et 192 302 215 839 233765 (23 537) -

10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - - - -

11. Intangible assets 30585 33104 32125 (2519) -7.6%

11.1. Goodwill - - - - -

11.2. Other intangible assets e 30585 33104 32125 (2519) -

12.  Tax assets. 512 447 512 677 498 361 (230) 0.0%

12.1. Current tax assets . 5128 2313 9509 2815 -

12.2. Deferred tax assets. et 507 319 510364 488 852 (3 045) -

13.  Other assets 715 927 693 788 719 970 22139 3.2%

14.  Non-current assets and disposal groups classified as held for sale ................. 8997 8997 - - 0.0%

Total assets 21080 404 19714 491 19 707 593 1365913 6.9%
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Caixa Econdmica Montepio Geral, caixa econdmica b

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 10634 11762 11 355 (1128) -9.6%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 10634 11762 11355 (1128) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... . e - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - R
1.5. Other financial liabilities - - - - -

2.  Financial liabilities designated at fair value through profit or loss............cccu.. 22031 3106 3009 18 925 609.3%
2.1. Deposits ... et 22031 - - 22031 -
2.2. Debt securities issued.........coouvvevererreneeennens e - 3106 3009 (3 106) -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 19392 441 18 085 783 18 006 711 1306 658 7.2%
3.1 DEPOSILS ot 16 367 372 14 928 798 14 756 194 1438574 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vt 1431184 1435288 1435067 (4 104) -
3.3. Other financial liabilities . 1593 885 1721697 1815450 (127 812) -
4. Derivatives — Hedge accounting 347 397 799 (50) -12.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 24 506 33000 32601 (8494) -25.7%
7. Taxliabilities 1220 813 1544 407 50.1%
7.1. Current tax liabilities . . 1220 813 1544 407 -

7.2. Deferred tax liabilities . .
8.  Share capital repayable on demand - - - - -

9.  Other liabilities 233198 206 232 234704 26 966 13.1%

10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 19 684 377 18 341 093 18 290 723 1343 284 7.3%
Equity

11.  Capital 2420000 2420000 2420000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compreh income (209 292) (307 340) (310 908) 98 048 31.9%
16.  Retained earnings (1040 111) (884 179) (886 502) (155 932) -17.6%
17.  Revaluation reserve: - - - - -
18.  Other reserves 261538 261538 260 241 - 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (36 108) (116 621) (65961) 80513 69.0%
21.  (-) Interim dividends - - - - -
Total equity 1396 027 1373 398 1416 870 22 629 1.6%

Total equity and total liabilities 21 080 404 19 714 491 19 707 593 1365913 6.9%

___—

1. Loans and advances - gross amounts 11912 894 11938 459 11 863 009 (25 565) -0.2%
1.1. Central Banks............. . - - - - -

1.2. Credit institutions...... e 913 395 882 835 748 319 30560 3.5%

1.3. Corporations and general governments.... . 4566 353 4700 610 4734 969 (134 257) -2.9%

1.4. Households ... . 6433 146 6355014 6379721 78132 1.2%

2. Loans and advances - impairment (629 097) (749 987) (844 177) 120 890 16.1%
3.  Deposit: 16 389 403 14 928 798 14 756 194 1460 605 9.8%
3.1. Central Banks............. . 2 869 447 1372547 1636 639 1496 900 109.1%

3.2. Credit institutions...... 895 044 1006 828 698 932 (111 784) -11.1%

3.3. Corporations, general governments and households 12 624912 12 549 423 12 420 623 75 489 0.6%
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..ttt 129197 274799 138179 (8982) -6.5%
2. (Interest expense) ....... . e 37 085 80 195 41541 (4 456) -10.7%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns
4.  Dividend income . . . 1747 3052 1719 28 1.6%
5.  Fee and commission income ........... RPN 63391 131638 63 749 (358) -0.6%
6.  (Fee and commission expenses).......... 9 860 18994 9123 737 8.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... 15155 53 557 18 663 (3 508) -18.8%
8. Gains or (-) losses on financial assets & liabilities held for trading, net (181) (13119) (14 115) 13934 98.7%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... (2 018) 2347 - (2018) -
10.  Gains or (-) losses on financial assets and I|ab|||t|es de5|gnated at fair value
through profit or loss, net...... . (147) 174 8010 (8 157) -101.8%
11.  Gains or (-) losses from hedge accounting, net.... (374) 950 (255) (119) -46.7%
12.  Exchange differences [gain of (-) loss], net 1174 4428 1177 (3) -0.3%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 4926 13757 10373 (5 447) -52.5%
14.  Other operating iNCOME ...cuevveererierieireereriennen 8038 18 641 8542 (504) -5.9%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns e 19 984 36 466 28934 (8 950) -30.9%
16.  Total operating income, net 153 979 354 569 156 444 (2 465) -1.6%
17.  (Administrative expenses) 99 120 230076 101553 (2433) -2.4%
17.1. (Staff expenses) ........ 72053 173471 73190 (1137) -1.6%
17.2. (Other administrative expenses) . 27 067 56 605 28 363 (1296) -4.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 11973 10384 - 11973 -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 16 268 31873 16 135 133 0.8%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or provisions)........ (7 384) 2733 2334 (9718) -416.4%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceueveiriniene s 60 210 197 359 118 264 (58 054) -49.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assOCIates) ......ccceveeverveeienreeivereenns . - 12 363 - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 8204 20667 5774 2430 42.1%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes (34 412) (150 886) (87 616) 53 204 60.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 1696 (34 265) (21 655) 23351 107.8%
30.  Pprofit or (-) loss after tax from continuing operation (36 108) (116 621) (65 961) 29 853 45.3%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year (36 108) (116 621) (65 961) 29 853 45.3%

€Th ds hc d €Th ds hc d %
Profit or loss for the year (36 108) (116 621) (65961) 29 853 45.3%
Other comprehensive income
Items that will not to be reclassified to profit or l0Ss........cccceveeierienenienieieeeneee 61 160 (4 145) 5218 55942 1,072.1%
Items that may be reclassified to profit or 10Ss.........ccccevereiiiinineiceceee 16 108 (12 516) (49977) 66 085 132.2%
Total comprehensive income 41 160 (133 282) (110 720) 151 880 137.2%
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epio Geral, caixa econdmica bancaria, S.A.

Balances as at 31 December 2020 2420000 - - - (307 340) (884 179) - 261538 - (116 621) - 1373398
Issuance of ordinary shares - - - - R

Issuance of preference shares - - - - - - - - - - - -
Issuance of other equity instruments .........c.ccoceeveerenneneens - - - - - - - - - - - -
Exercise/Expiration of other equity instruments ............... - - - - - - - - - - - -

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - - - - - - -

Dividends - - - - - - - - - - - -

Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares
Reclassification of financial instruments from equity to

liability - - - - - - - - - - - -
Reclassification of financial instruments from liability to

equity - - - - - - - - - - - -

Transfers among components of equity .......c.cceevvererenrenns - - - - - (155 932) - - - 137 401 - (18 531)

Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -

Share based payments - - - - - - - - - - _ _

Other increase or (-) decrease in equity ........c.ccceevevereuenens - - - - - - - - - - - -
Total comprehensive income for the year ...........ccvenen. - - - - 98 048 - - - - (56 888) - 41160

Balances as at 30 June 2021 2420000 z = z (209 292) (1040111) z 261538 s (36 108) = 1396 027
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€Thousands €Th d d €Th 5] %
Cash flows from operating activities
Interest income received .......... FE PR 122384 261209 108 685 13 699 -
Interest expense paid ettt et e e e e eeesteentens (44 558) (61 487) (23 096) (21 462) -
Fees and commission income received 63 391 131638 63735 (344) -
Fees and commission expense paid ........ (9 860) (19 307) (8773) (1087) -
Cash payments to employees and suppliers (94 118) (221 448) (106 817) 12 699 -
Recovery of loans.......... 1962 1493 765 1197 -
Other payments and receivables 21210 (27 195) (66 043) 87253 -
Income tax payment e (1 246) 9205 6250 (7 496) -
Sub-total 59 165 74108 (25 294) 84 459 -
Other operating assets and liabilities
Loans and advances to credit institutions and customers...........ccecvevvereenenne (110 625) (326 899) (213 129) 102 504 -
Deposits held for monetary control pUrPOSES...........ceerveeeireeerereeenenieienens (1109 109) (473 573) 55442 (1164 551) -
(Purchase) / Sale of financial assets held for trading 73 560 6580 10392 63168 -
(Purchase) / Sale of financial assets at fair value trough other
comprehensive iNCOME.......cocueveerieeeenierieneeeeeeeen . 52 369 1555329 538 521 (486 152) -
Interest received from financial assets at fair value trough other
comprehensive iNCOME........ceeivinieiniiiniiiniciens 19 66 430 3420 (3401) -
(Purchase) / Sale of hedging derivatives ........... - - (1382) 1382 -
(Purchase) / Sale of other assets at amortized cost .. (456 511) (1352 028) (682 607) 226 096 -
Other assets............ 29019 27 056 6936 22083 -
Deposits from customers e 78 182 26773 (103 971) 182153 -
Deposits from credit INSIEULIONS.....c.eveeriiieirereceeree e (111 176) 304 762 (2 582) (108 594) -
Deposits from central banks .........cccceveeveninicnienne 1 500 000 67 160 335000 1165 000 -
Net cash from operating activities 4893 (24 302) (79 254) 84147 106.2%
Cash flows from investing activities
Dividends received 1747 3052 1719 28 -
(Purchase) /Sale of other financial assets ......... - - 481 (481) -
Acquisition of tangible and intangible assets..... (7 164) (20 522) 10351 (17 515) -
Net cash from investing activities (5417) (17 470) 12551 (17 968) -143.2%
Cash flows from financing activities
Other equity iNSTrUMENTS......cccvevveriveeerereeeeiens - (292) (162) 162 -
Issuance of cash bonds and subordinated debt - 50 000 50 000 (50 000) -
Repayment of cash bonds and subordinated debt..........cccoceeviiveeiiineeieneene (2 960) (41 100) (3 900) 940 -
Finance lease agreements - - 5058 (5058) -
Net changes in cash and cash equivalents (2 960) 8 608 50 996 (53 956) -105.8%
Cash and cash equivalents at the beginning of the year .........cccoceveveviriniens 217 120 246 522 246 522 (29 402) -
Effect of exchange rate changes on cash and cash equivalents ..........cc........ - 3762 795 (795) -
Net changes in cash and cash equivalents (3 484) (29 402) (14 912) 11428 76.6%
Cash and cash equivalents at the end of the year 213 636 217 120 231610 (17 974) -7.8%
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Montepio Investimento, S.A.

Head Office: Avenida de Berna, n.2 10; 1050-040 Lisboa.
Phone number: 210416 200
Website: www.bancobem.pt

30 June 2021
Employees - by geographical distribution
Portugal 23 7 16
Abroad - - -
Total 23 7 16
Branches - by geographical distribution
Portugal 7
Abroad?®® -
Total 7

Financial Statements (€Thousands) ~ Separate Consolidated

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiieeciee ettt e et e e e e e et e e e et e e e e stae e e e be e e ebbe e e ttaeeetaeeeeabeeeearaeeeanareas 454 218 -

LOANS @NA @AVANCES.....ccuviiiiiiieeciiee ettt eetee ettt e et e e e e e e et e e e sbaeesesteeeeataeeeeabeeeenraeeesseas 133 878 -
(D LT o Yo L] 1 £ PO PP PPPPRORRTRRPOE 271935 -
DEbt SECUITIES ISSUBM. ... viiiiiiieeiiii ettt ettt ettt et sbe e e s te e e ba e e sabeessataesesneas - -
Total equity ..c.ccevenenee. 178 885 -
Y (T T o T o] - | USRS USSP 180 000 -

Income Statement

Nt INTErEST INCOME....ciiiiiiiiiiie e e 2877 -
OPEratiNg INCOME ... .eeiiiiiiieeeiite ettt e e e ettt e e e e e seabre e e e e e ssasebeeeesesasreaaeesenans 3089 -
Profit or 10ss for the PEriod ..........coeeiiiinie e 561 -

Cash Flow Statement

Net cash from 0perating aCtiVities ........ccevveecieree e (7 321) -
Net cash from iNVesting aCtIVItIES .......eeerieririeiei et 3814 -
Net cash from finanCing ACIVITIES .....cveevveeriieiierie e (84) -
Effect of exchange rate changes on cash and cash equivalents........c.cccocceevvvencieeneennnnne - -
Net changes in cash and cash eqUIVAIENTS .........cceevieriiiciiceeceeee e (3 590) -
Cash and cash equivalents at the beginning of the year........c.cccecvevveevieece s 33187 -
Cash and cash equivalents at the end of the year.........cccooeiieiiininiiie 29597 -
Equity
Total equity as at 31 December 2020.......ccceeciereeriieeiieeeeseesieesee e e e seeesaeesaesneenne 178 459 -
Total equity @s at 30 JUNE 2021 .....ciiiiiiiiiiiieeciiee ettt et ebre e e sbe e e ebbeeseataeeeaneas 178 885 -

%6 Includes branches and representation offices.
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Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........ccceuuee 29596 33187 6209 (3591) -10.8%
2.  Financial assets held for trading - - - - -

2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 56 540 60 632 73961 (4 092) -6.7%
3.1. EQUIty iNStrUMENtS ......ovevveveeeeeeireeeneneens e aen 56 540 60 632 73961 (4092) -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

20333 21416 28684 (1 083) -5.1%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. DEDE SECUNILIES. ...eeueeeeeieieieee ettt ettt sttt eneeseeeneennean 20333 21416 28 684 (1083) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 327 866 317 109 233 847 10 757 3.4%
6.1. Debt securities........coceevereereeeenenieneene . 193988 197 042 163 710 (3 054) -
6.2. Loans and advances 133878 120067 70137 13811 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 24 24 24 - -
10.  Tangible assets 1056 1109 981 (53) -4.8%
10.1. Property, plant and equipment ......... . 1056 1109 981 (53) -

10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - -
11.  Intangible assets 730 929 767 (199) -21.4%
11.1. Goodwill . - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 730 929 767 (199) -
12. Tax assets 6017 5925 5635 92 1.6%
12.1. Current tax assets 396 397 1847 (1) -
12.2. Deferred tax assets............ . 5621 5528 3788 93 -
13.  Other assets 12 056 12 689 14 890 (633) -5.0%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 454 218 453 020 364 998 1198 0.3%
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10.

Liabilities

Financial liabilities held for trading
1.1. Derivatives ..........
1.2. Short positions ....
1.3. Deposits ... .
1.4. Debt securities issued.........c.ceceverirrieennnnne
1.5. Other financial liabilities .
Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ...
2.2. Debt securities issUed........ccceurveeiennricinnns
2.3. Other financial liabilities
Financial liabilities measured at amortised cost

3.1. Deposits ...
3.2. Sale operations with repurchase agreements ..........cceeververieeserenienesienens
3.3. Other financial liabilities
Derivatives — Hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Provisions

Tax liabilities

7.1. Current tax liabilities et nen
7.2. Deferred tax liabilities
Share capital repayable on demand
Other liabilities
Liabilities included in disposal groups classified as held for sale..........cc..........

€Thousands

271935
271935

45
358
358

2995

€Thousands

271591
271591

57
24
24

2889

€Thousands

180 022
180 022

38
3
3

2237

€Thousands

344
344

3.7%

Total liabilities

275333

274 561

182 300

0.3%

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital
Share premium
Equity instruments issued other than capital
Other equity
Accumulated other compr
Retained earnings
Revaluation reserve:

h

income

Other reserves

(-) Treasury shares
Profit or loss attributable to owners of the parent
(-) Interim dividends

180 000

438
(35983)

33 869

561

180 000

572
(32801)

33 869

(3181)

180 000

627
(30 649)

33 869

(1149)

-23.4%
-9.7%

117.6%

Total equity

178 885

178 459

182 698

0.2%

Total equity and total liabilities

454 218

453 020

364 998

0.3%

1. Loans and advances — gross amounts 137 251 123 644 73 158 13 607 11.0%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -

1.2. Credit institutions...... e - - - - -

1.3. Corporations and general gOVErNMENTS .......ccovvveererierierieineeeseeeeesesreseenes 132 455 118 626 67921 13 829 11.7%

1.4. Households ... e 4796 5018 5237 (222) -4.4%

2. Loans and advances — impairment (3373) (3577) (3021) 204 5.7%
3. Deposit: 271935 271591 180 022 344 0.1%
3.1, CeNEIAl BANKS ..vevevierieiieieieieesieste et sa e sbe st ene s 9986 9999 - (13) -0.1%

3.2. Credit institutions...... e 261949 261592 180 022 357 0.1%

3.3. Corporations, general governments and households............cccccoeeveneeiienennne - - - - -
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€Thousands  €Thousands  €Thousands  €Thousands %

1. InterestinCcome ......cccvvveviiiviniiininiiiinens 3360 4737 1910 1450 75.9%
2. (Interest expense) ....... 483 677 461 22 4.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . . - - - - -
5.  Fee and commission income ........... . 1120 2354 1285 (165) -12.8%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 13 48 18 (5) -27.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value

through profit or loss,net 1 22 4 (3) -75.0%
8. Gains or (-) losses on financial assets & liabilities held for trading, net - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss, net...... (1 208) (2302) - (1 208) -

10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . - - (443) 443 100.0%
11.  Gains or (-) losses from hedge accounting, net - - - - -

12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for

sale, net . . 638 652 196 442 225.5%
14.  Other operating income......... 132 200 94 38 40.4%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns e 458 544 271 187 69.0%
16. Total operating income, net 3089 4394 2296 793 34.5%
17.  (Administrative expenses) 1961 4487 1887 74 3.9%

17.1. (Staff expenses) ........ 1132 2417 864 268 31.0%

17.2. (Other administrative expenses) 829 2070 1023 (194) -19.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 114 6 5 109 2,180.0%
19.  (Depreciation) ......... . 325 517 243 82 33.7%
20.  Modification gains or (-) losses, net..... - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees (12) 55 36 (48) -133.3%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit 0r 10SS) ........ccceeieirinienesece e (204) 2841 1502 (1 706) -113.6%

23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and assOCIates) ......ccceveeverveeienreeivereenns - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 57 279 37 20 54.1%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations - - - - -

28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 848 (3791) (1414) 2262 160.0%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations)........ 287 (610) (265) 552 208.3%
30.  Profit or (-) loss after tax from continuing operation: 561 (3 181) (1 149) 1710 148.8%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -

32.  Profit or (-) loss for the year 561 (3181) (1149) 1710 148.8%

€Th ds hc d €Th ds hc d %
Profit or loss for the year 561 (3181) (1 149) 1710 148.8%
Other comprehensive income
Items that will not to be reclassified to profit or loss . - - - - -
Items that may be reclassified to profit or loss . (3214) (2 238) (3001) (213) -7.1%
Total comprehensive income (2653) (5 419) (4 150) 1497 36.1%
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Balances as at 31 December 2020

Issuance of ordinary shares

Issuance of preference shares
Issuance of other equity instruments ...........ccceeeeeveneennen.
Exercise/Expiration of other equity instruments ...............

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares ...
Reclassification of financial instruments from equity to
liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity .......cccceevveverennenne
Equity increase or (-) decrease resulting from business
combinations

Share based payments

Other increase or (-) decrease in equity.......cocceeevrenernenne.
Total comprehensive income for the year ............ccvuenen.

180 000

572

(134)

(32 801)

(3182)

33 869

(3181)

(2519)

- 178 459

- (2 653)

Balances as at 30 June 2021

180 000

438

(35 983)

33 869

561

z 178 885
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest income received .......... . 3219 3708 1310 1909 -
INtErest EXPENSE PAIT .....ccveeiererieriieie ettt st se e (138) (1104) (10) (128) -
Fees and commission income received 1155 2389 176 979 -
Fees and commission expense paid ........ . . (13) (48) (2) (12) -
Cash payments to employees and suppliers 132 98 82 50 -
Recovery of loans.......... . - - - - -
Other payments and receivables . (2 150) (4272) 1846 (3996) -
Income tax payment e ettt ettt be st nenee (276) 877 1224 (1500) -
Sub-total 1930 1648 4626 (2 696) -
Other operating assets and liabilities
Loans and advances to central banks and deposits from central banks........... - 10 000 - - -
Deposits from credit institutions..........cocevveeeernennne . - 237 000 (10 000) 10 000 -
Loans and advances to credit institutions and customers. (10 536) (243 760) 2631 (13 167) -
Deposits held for monetary control purposes - - - - -
Deposits from customers . - - - - -
Other operating assets and liabilities . 1285 1601 1080 205 -
Net cash from operating activities before income tax ... . (7321) 6489 (1663) (5 658) -340.2%
Income tax paid et . - 1186 (3121) 3121 -
Net cash from operating activitie: (7321) 7675 (4 784) (2537) -53.0%
Cash flows from investing activities
(Purchase) / Sale of non-trading financial assets mandatorily at fair value
through profit or loss.......... 2 885 15982 7030 (4 145) -
(Purchase) / Sale of financial assets at fair value through othe
comprehensive iNCOME.........oueeerereerneceieenneceeas . 1002 4754 25618 (24 616) -
Purchase of tangible and intangible assets . (73) (1 109) (954) 881 -
Net cash from investing activities 3814 19 627 31694 (27 880) -88.0%
Cash flows from financing activities
Increase / (decrease) in other liabiities........ . (72) 815 952 (1024) -
FINance [€ase agre@mENTS......co.eeruiiieriieieeeee ettt ettt (12) (23) - (12) -
Net cash from financing activities (84) 792 952 (1 036) -108.8%
Net changes in cash and cash equivalents (3590) 28094 27 862 (31452) -112.9%
Cash and cash equivalents at the beginning of the year .........coccocevvvevvereninns 33187 5093 1728 31459 -
Effect of exchange rate changes on cash and cash equivalents ..........cc...c... - - - - -
Net changes in cash and cash equivalents (3590) 28 094 27 862 (31 452) -112.9%
Cash and cash equivalents at the end of the year 29 597 33187 29 590 7 0.0%
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Caixa Geral de Depositos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000-300 Lisboa.
Phone number: 217 905 000

Fax: 217 905 060
Website: www.cgd.pt

30 June 2021
Employees - by geographical distribution
Portugal 6241 2387 3854
Abroad 700 320 380
Total 6941 2707 4234
Branches - by geographical distribution
Portugal 556
Abroad” 71
Total 627

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiieeciee ettt et e et e e e e e et e e e et e e e sta e e e e be e e ebbeeeatteeeebeeeeeabeeeeataeeeanareas 94 144 616 100932 150
LOANS AN QUVANCES. c...iieiiieiieriieeieerite ettt ettt et ettt e sbaesabe e bt e sateesbaesaseebeesbaesaneenne 43431918 48 557 067
DEPOSIES. ¢ uveuveeuterteritetteut e e st et st e et e te st e bt e s be e st e s aeea e e be bt et bt et e b e e st e bt eat e beeatenbeeneebeeenean 77 221714 84226993
Debt SECUIIES ISSUBT. .. .irvieiiiieieie ettt st sttt be e sae e 2458 137 2457736
Total equity ..ccoovverneenes 8257 361 9169 694
) ATl or-T 11 -1 F PP 3844144 3844144
Income Statement
Net INTErest INCOME.....iiiiiiiiiiii e e s 332879 492 113
OPErating INCOME.....cocciiiiiiiitic e era e 697 062 930 833
Profit or 105s fOr the Period ........coceeiiiiiirieeceee e 278 053 286 366
Cash Flow Statement
Net cash from operating aCtiVities ........coceverieriinie e 8329414 8 662 837
Net cash from iNVeStiNg aCtIVITIES ....ccuevveeriieiicieerie e (177 115) (395 536)
Net cash from finanCing ACIVITIES ....cc.eevveeriiriiiee e (190 715) (194 268)
Effect of exchange rate changes on cash and cash equivalents..........cccccceiiiieeiiieeennns 540 121 465
Net changes in cash and cash equUIValENts ........coovviiiiiiiiiiie e, 7961584 8073 033
Cash and cash equivalents at the beginning of the year ..........cccooeninieinieienieee, 9928 363 10972 276
Cash and cash equivalents at the end of the year........ccccevveevciieveeniecieceee e 17 890 488 19 166 774
Equity
Total equity as at 31 December 2020..........eiiiiiieiiiieiiiiee e aa e 7 806 696 8645513
Total equity @s at 30 JUNE 2021 ......cccueeruiiieerieeiierie ettt sreesieesine e 8257 361 9 169 694
7 Includes branches and representation offices.
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Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits............ceu... 17 890 500 9928376 7 346 049 7962124 80.2%
2.  Financial assets held for trading 1915 696 4007 550 6513983 (2 091 854) -52.2%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 659 079 888 847 1022 692 (229 768) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns e 995 26 367 969 -
2.3. DEDL SECUTILIES..euvierriiereriiieirestere ettt 1255622 3118678 5490925 (1863 055) -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 2567 600 2571529 2664028 (3928) -0.2%
3.1, EQUItY iNSTIUMENTS ..ottt 1034 802 1030598 1116 858 4204 -
3.2. Debt securities......ccoevvereerenienieneenienns e 1454 127 1459 273 1461681 (5 146) -
3.3. Loans and advances........cccueevrerveeeerienneneens 78 671 81657 85489 (2 986) -
4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -

4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiiieciie e - - - - -
4.2, DEDE SECUNITIES. .. eeuvieiieiiiieriteteete ettt s - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income

6508 479 6220 895 5173451 287 584 4.6%
5.1, EQUItY INSTFUMENTS ..coniiiiiiiieiieeite ettt e 132 790 124 545 147 810 8245 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 6375689 6 096 350 5025641 279 339 -
5.3. Loans and advances........... . . - - - - -
6.  Financial assets at amortised cost 61 125 502 58 728 597 57 808 434 2396 905 4.1%
6.1. Debt securities........coceevereereeeenenieneene e 17 772 255 16 705 801 15618 755 1066 454 -
6.2. Loans and advances . . 43 353 247 42022 796 42189679 1330451
7.  Derivatives — Hedge accounting 6734 7325 7435 (590) -8.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 1300 602 1301 206 1535919 (604) 0.0%
10. Tangible assets 384 605 414 932 402718 (30 328) -7.3%
10.1. Property, plant and equipment ......... et 376 159 406 487 396 353 (30328) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e 8 445 8 445 6 365
11. Intangible assets 122 883 110073 81845 12 810 11.6%
11.1. Goodwill s - - - - -
11.2. Other intangible @SSets.......c.oveeuiriirierieriieeee et 122 883 110073 81845 12 810 -
12. Tax assets 1592 643 1699 152 1733858 (106 509) -6.3%
12.1. Current tax assets........cceeviiiuiiiniininnnns 431587 429723 438 643 1865 -
12.2. Deferred tax assets. 1161055 1269429 1295215 (108 374) -
13.  Other assets 537 406 253 761 330 542 283 645 111.8%
14.  Non-current assets and disposal groups classified as held for sale ................. 191 966 208 217 208 024 (16 251) -7.8%
Total assets 94 144 616 85451 613 83 806 286 8693 003 10.2%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 636 033 920523 998 185 (284 490) -30.9%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 636 033 920523 998 185 (284 490) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... . e - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . - - - - -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 83367 839 74780 183 73138781 8587 656 11.5%
3.1 DEPOSILS ot 77221714 68 509 727 66 659 476 8711987 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vt 2458 137 2488753 2522530 (30616) -
3.3. Other financial liabilities . 3 687988 3781703 3956 775 (93 715) -
4.  Derivatives — Hedge accounting 40 687 56 295 59936 (15 609) -27.7%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 886 987 996 198 1057117 (109 211) -11.0%
7. Taxliabilities 104 768 108 166 118 983 (3397) -3.1%
7.1. Current tax liabilities . . 7188 2702 7 659 4486 -
7.2. Deferred tax liabilities ........... et ettt te et e aae e reeaenreennens 97 581 105 463 111324 (7 883) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 850 940 783 552 755474 67 388 8.6%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 85 887 255 77 644 917 76 128 476 8242 337 10.6%
Equity
11. Capital 3844144 3844144 3844144 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 500 000 500 000 500 000 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (463 873) (746 073) (779 658) 282199 37.8%
16.  Retained earnings (1471 363) (885 986) (885 986) (585 377) -66.1%
17.  Revaluation reserve: - - - - -
18.  Other reserves 5570402 4688 072 4761 308 882330 18.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 278 053 406 539 238003 (128 486) -31.6%
21.  (-) Interim dividends - - - - -
Total equity 8257 361 7 806 696 7 677 810 450 666 5.8%
Total equity and total liabilities 94 144 616 85451613 83 806 286 8693 003 10.2%

€Thousands  €Th €Thousands  €Th

1. Loans and advances — gross amounts 45 583 149 44 212 859 44 198 915 1370290 3.1%
1.1, Central Banks .......ccceieieuiininieiiieicciiee e 22839 19674 19 699 3165 16.1%
1.2. Credit institutions...... e 2300 466 2399309 4833957 (98 843) -4.1%
1.3. Corporations and general governments.... . 16 635999 15643 313 13 656 318 992 686 6.3%
1.4. Households ... et 26 623 845 26 150 563 25688 941 473282 1.8%
2. Loans and advances — impairment (2151 231) (2 108 406) (1923 747) (42 825) -2.0%
3.  Deposit: 77 221714 68 509 727 66 659 476 8711987 12.7%
3.1, CeNtral BankKsS ...c.c.vvveeveiieeiiieicirieietc ettt 5803 769 1096 050 1032889 4707 719 429.5%
3.2, Credit INSTITULIONS. .....cveiieeieeceetc s 1495 585 1439370 1571232 56 215 3.9%
3.3. Corporations, general governments and households..........cccceceeveriencniiencnn. 69 922 360 65 974 307 64 055 355 3948 053 6.0%

Statistical Bulletin — 2021 (First Half) 114



A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Geral de Depositos, S.A.

No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INTErest INCOME .....cvviiiiiiiiiiic

(INEErESt EXPENSE) wvevvevererierierieierieeerietesteee e esseeeseesestesseseesessesseseeseeneesen
(Expenses on share capita repayable on demand)
Dividend income

Fee and commission income ........ccoccveviiininncnnnnnn.

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & Ilabllltles held for tradlng, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es de5|gnated at fair value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) loss], net .
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. e
Other operating iNCOME .......c.ecvvereneeeerennenes

(Other operating eXpenses) ..........cecvvvevereeeenennen

Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net..... e
(Provisions or (-) reversal Or ProviSioNs) ........ccuevererierierieerieneeeeiessensesseesseseens
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceueveiriniene s
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) OO
(Impairment or (-) reversal of impairment on non-financial assets)
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations ...........c.ccceeeirricicniicninnenene,
Profit or (-) loss before tax from continuing operations..........cccceesueseisnisenenne
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) .ttt ettt ettt

Profit or (-) loss after tax from continuing operation
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
499 532
166 653

88

266 036

44 384

1594
51648

87573

(3 865)
(38 228)

117

60 890
17 286
697 062
168 960
89 447
79513
28 869
39359

37376
70 366

554
3386

68 439

7570
424 202

146 149
278 053

278 053

€Thousands
1070070
365 811

245

509 310
88752

9323
(30920)

(6 505)

(2 839)
53 699

17 879
136573
29 527
1272745
555983
363924
192 059
28 262
74 848

(91 630)
262575

7379
13394

91284

36 699
549 917

143377
406 539

406 539

€Thousands
554 041
205 363

92
246 814
42210

17 316
29 269

10327

1958
(10 374)
(16 727)

1158
88737
15513

659 526
268 588
183 592
84995
28262
35125

(31 506)
123221

(1396)
(5 583)

85223

14 869
342 907

104 904
238 003

238 003

€Thousands
(54 509)
(38 709)

(4)
19223
2175

(15 722)
22379

77 246

(1958)
6509
(21 501)

(1041)
(27 847)
1773
37536
(99 628)
(94 145)
(5 483)
607
4235

68 882
(52 855)

1950
8969

(16 784)

(7 299)
81295

41245
40 050

40 050

%
-9.8%
-18.8%

-4.2%
7.8%
5.2%

-90.8%
76.5%

748.0%

-100.0%
62.7%
-128.5%

-89.9%
-31.4%
11.4%
5.7%
-37.1%
-51.3%
-6.5%
2.1%
12.1%

218.6%

-42.9%

139.7%
160.6%

-19.7%

-49.1%
23.7%

39.3%
16.8%

16.8%
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€Thousands €Thousands €Thousands €Thousands %

Operating activities
Cash flows from operating activities before changes in assets and liabilities

Interest, commissions and similar income received 787 560 1565 058 795 109 (7 549) -

Interest, commissions and similar costs paid (189 325) (426 936) (219 422) 30097 -

Recovery of principal and interest ........c.ccoevvvenrennne e 40 493 98 665 67 208 (26 715) -

Payments and contributions to pension funds and other liabilities.................. (56 581) (131 095) (68 151) 11571 -

Payments to employees and suppliers........ (241 896) (529 379) (258 899) 17 003 -

Other results........... e eeteerteeeenteeeteeeenteatenaeetaeteete et eteentenseeranren (24 065) (25944) (26 346) 2281 -
Sub-total 316 187 550 369 289 498 26 689 -
Changes in operating assets and liabilities

Loans and advances to credit institutions and customers..........ccccoeceevereeneenne (1230963) (4 208) (386 883) (844 081) -

Assets held for trade and other assets at fair value through profit or loss....... 1873333 2 445 950 20029 1853303

Resources of central banks and other credit institutions ..........ccc.coevevvecinnns 4771220 660 093 694 388 4076 832 -

Deposits from customers [T PPROPRIN 3954070 6981 152 5056 711 (1102 641) -

Other assets and liabilities............ . . (1315 390) (2565 533) (1342 070) 26 680 -
Net cash from operating activities before taxation 8368 456 8067 822 4331674 4036 783 93.2%

INCOME TAX PAIT 11vevieiieeiieieieiereete ettt ettt seen (39042) (1873) (3574) (35 468) -
Net cash from operating activities 8329414 8 065 949 4328 100 4001314 92.4%
Investing activities

Capital gains from subsidiary and associated companies.. 68 439 91284 3669 64770 -

Capital gains from financial assets at fair value through other comprehensive

INCOME . e ——————— 88 245 85223 (85 135) -

Acquisition of subsidiaries and associates. 30 (18) 92 (62) -

Acquisition of financial assets at fair value through other comprehensive

income, net of disposals e ettt et et te bt e e eneetn (225 623) (3497 089) (2 506 332) 2280708 -

Acquisition of tangible and intangible assets, net of disposals.........c.ccccceevueuen (20 049) (125 403) (43 615) 23 566 -
Net cash from investing activitie: (177 115) (3530981) (2 460 963) 2283 848 92.8%
Cash flows from financing activities

Interest on subordinated liabilities ettt bt aeae s (35016) (41 558) (35018) 1 -

Interest 0N debt SECUNILIES ......evvereieiieieeeeee e (11 154) (56 838) (57 081) 45927 -

Interest on other capital instruments ....... . (26 875) (53 750) (26 875) (0) -

Interest on 1€asing OPErations .........oevveererierieeee et st ees (2 159) (4677) (2403) 245 -

Issuance of subordinated liabilities, net of repayments...........cccceceeieienienene - - - -

Issuance of debt securities, net of repayments..... . (13 329) (1 050 858) (996 514) 983 185 -

Repayment of leasing operations (18 544) (6 152) (13 081) (5463)

DIVIAENAS PAIT <.vvvveeveeeeeeeseesieseeeseeesesesessee e eneeenseenees (83 639) - - (83 639) -
Net cash from financing activitie (190 715) (1213 833) (1130972) 940 257 83.1%
Net changes in cash and cash equivalents 7961584 3321135 736 165 7 225419 981.5%

Cash and cash equivalents at the beginning of the year.... 9928363 6609 774 6609 774 3318589 -

Effect of items’ merging on cash and cash equivalents - 3 - - -

Effect of exchange rate changes on cash and cash equivalents........c.cccccoueunen 540 (2 549) 97 443 -
Net changes in cash and cash equivalents 7961584 3321135 736 165 7225419 981.5%
Cash and cash equivalents at the end of the year 17 890 488 9928 363 7 346 036 10 544 452 143.5%
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Caixa — Banco de Investimento, S.A.

Head Office: Av. Jodo XXI, 63 1000-300 Lisboa.
Phone number: 213 137 300

Fax: 213 522 905
Website: WWWw.caixabi.pt

30 June 2021
Employees - by geographical distribution
Portugal 98 52 46
Abroad 2 1 1
Total 100 53 47
Branches - by geographical distribution
Portugal 2
Abroad®® 1
Total 3

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiie ettt et ete e e e e et e e e et e e e e sta e e e e be e e ebbeeeatteeeebeeeeeabeeeentaeeeanareas 545 581 -
LOANS @NA @AVANCES. ...cccviiiiiiieeiiieeeiteeeeite et e e e et e e st e e et e e e sbaeeebteeesstaeesesbeeesssaeasnsreas 2370 -
[DL=T oTo 1] 1 £ T PO PP PTPPUPPRTORPTORPPOE 67 894 -
DEbt SECUNTIES ISSUBM. ... .ueiiiiiieeciee et e ettt e et e e et e e eat e e e at e e e e teeeeeareeeenraeeenneas - -
o] =1 I =Te U1 4 USSP 374 609 -

) ATl or-T 11 -1 F PP 81250 -

Income Statement

Net INTErest INCOME.....iiiiiiiiiiii e e s 1400 -

OPErating INCOME.....cocciiiiiiiitic e era e 11 200 -

Profit or 105s fOr the Period ........coceeiiiiiirieeceee e 6 051 -
Equity

Total equity as at 31 December 2020 370341 -

Total equity @s at 30 JUNE 2021 .....iiiiiiiiiiieeeiiee ettt et ire e et sabeessataeseeaeas 374 609 -

8 Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 26 586 7779 20129 18 807 241.8%
2.  Financial assets held for trading 70043 58 623 83986 11420 19.5%
2.1. Derivatives BT PP PTRPPRN 1729 2602 19 816 (873) -
2.2. Equity iNStruments .........coevvveeerienneneeennens 640 1580 1934 (940) -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 67 674 54 441 62 236 13233 -

2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proft orloss. - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

. 341548 358723 406 421 (17 175) -4.8%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . 5786 5605 6138 181 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 335762 353118 400 283 (17 356) -
5.3. Loans and advances
6.  Financial assets at amortised cost 2370 7083 7516 (4 713) -66.5%
6.1. Debt securities......c.oceeverrererenencenenes . - - - - -
6.2. Loans and advances . 2370 7083 7516 (4713) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 3975 3975 3975 - -
10. Tangible assets 1739 1901 4283 (162) -8.5%
10.1. Property, plant and equipment ......... . 1739 1901 4283 (162) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 4215 4559 4919 (344) -7.5%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 4215 4559 4919 (344) -
12. Tax assets 4164 5502 6 826 (1338) -24.3%
12.1. Current tax assets 76 43 113 33 -
12.2. Deferred tax assets............ . 4088 5459 6713 (1371) -
13.  Other assets 90941 12573 36 833 78 368 623.3%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 545 581 460 718 574 888 84 863 18.4%
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Caixa — Banco de Investimento, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 4555 5686 22358 (1131) -19.9%
1.1. Derivatives .......... FO PP PR PPRPPPION 4 555 5686 22358 (1131) -
1.2. Short positions .... - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 68 221 61449 99 481 6772 11.0%
3.1. Deposits .... 67 894 60 863 99 045 7031 -
3.2. Sale operations with repurchase agreements ..........cceeververieeserenienesienens - - - - -
3.3. Other financial 1abilities........ccvveviirerieieeriee e 327 586 436 (259) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 4018 4259 4421 (241) -5.7%
7. Taxliabilities 3680 3812 7 585 (132) -3.5%
7.1. Current tax liabilities 2372 1310 5485 1062 -
7.2. Deferred tax liabilities 1308 2502 2100 (1194) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 90498 15171 77 951 75 327 496.5%
10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 170 972 90 377 211796 80 595 89.2%
Equity
11. Capital 81250 81250 81250 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 5969 7674 4826 (1 705) -22.2%
16.  Retained earnings 38592 39092 39092 (500) -1.3%
17.  Revaluation reserve: - - - - -
18.  Other reserves 242 747 231647 231 647 11100 4.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 6051 10678 6277 (4 627) -43.3%
21.  (-) Interim dividends - - - - -
Total equity 374 609 370 341 363 092 4268 1.2%
Total equity and total liabilities 545 581 460 718 574 888 84 863 18.4%

hc ds hc 1ds

1. Loans and advances — gross amounts 4471 10501 10 790 (6 030) -57.4%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -

1.2. Credit institutions...... . e 531 802 1078 (271) -33.8%

1.3. Corporations and general governments.... 2242 3972 3442 (1730) -43.6%

1.4. Households ... e 1698 5727 6270 (4 029) -70.4%

2. Loans and advances — impairment (2101) (3418) (3274) 1317 38.5%
3. Deposit: 67 894 60 863 99 045 7031 11.6%
3.1. Central Banks............. - - - - -

3.2, Credit iNSTITULIONS. ...coueiiieieiietereee et 29589 31247 46 166 (1658) -5.3%

3.3. Corporations, general governments and households............ccccveeieneeienennns 38 305 29616 52879 8 689 29.3%
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Caixa — Banco de Investimento, S.A.

€Thousands  €Thousands  €Thousands  €Thousands %
1. INEreSt INCOME ...ouviiiiiiiiericteec e 2459 9319 5214 (2 755) -52.8%
2. (Interest expense) ....... . 1059 5285 2950 (1891) -64.1%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - - - - -
4.  Dividend income . 367 342 - 367 -
5.  Fee and commission income ........... s 8483 17 152 8676 (193) -2.2%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 447 607 334 113 33.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 1297 3627 1723 (426) -24.7%
8. Gains or (-) losses on financial assets & liabilities held for tradlng, net (1422) (2 766) (2171) 749 34.5%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . - - - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - -
12.  Exchange differences [gain of (-) loss], net . (11) 294 160 (171) -106.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - 9 9 9) -100.0%
14.  Other operating iNCOME ...cuevveererierieireereriennen 1858 2959 1250 608 48.6%
15.  (Other Operating EXPENSES) ......ueivirirrerieeeririenrertesienseeeessessessesessesessessesseseesessens 325 970 630 (305) -48.4%
16.  Total operating income, net 11 200 24074 10 947 253 2.3%
17.  (Administrative expenses) 6 164 13 250 6816 (652) -9.6%
17.1. (SEAff EXPENSES) w..vvoveeeeeeeeeeeeeseseeeeseees oo 4495 9271 5086 (591) -11.6%
17.2. (Other administrative expenses) . 1669 3979 1730 (61) -3.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 534 1111 667 (133) -19.9%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions) ................ . - (298) (331) 331 100.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........ (1 444) (336) (312) (1132) -362.8%
23.  (Impairment or reversal of impairment of investments in subS|d|ar|es, joint
ventures and associates) O - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cccceveeieeieienienceeeen. 1651 3283 3283 (1632) -49.7%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 7597 13630 7390 207 2.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 1546 2952 1113 433 38.9%
30.  Profit or (-) loss after tax from continuing operation 6 051 10 678 6277 (226) -3.6%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 6051 10 678 6277 (226) -3.6%
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Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.
Phone number: 213501 000

Fax: 218 557 491
Website: www.novobanco.pt

30 June 2021
Employees - by geographical distribution
Portugal 4130 1909 2221
Abroad 18 8 10
Total 4148 1917 2231
Branches - by geographical distribution
Portugal 329
Abroad® 5
Total 334

30 June 2021
Balance Sheet
e =1 I T £ USSP 45624919 46 272 808
LOANS AN QUVANCES. c...iieiiieiieriieeieerite ettt ettt et ettt e sbaesabe e bt e sateesbaesaseebeesbaesaneenne 21870717 23553422
(=T o Yo 1 | £ T TSP PSPPSR PPN 37 875 852 38 088 024
Debt SECUIIES ISSUBT. .. .irvieiiiieieie ettt st sttt be e sae e 995 653 1035532
Total equity ..ccoovverneenes 2926 057 3299 806
) ATl or-T 11 -1 F PP 5900 000 5900 000
Income Statement
Net INTErest INCOME.....iiiiiiiiiiii e e s 293 902 289 139
OPErating INCOME.....cocciiiiiiiitic e era e 478 238 483 999
Profit or 105s fOr the Period ........coceeiiiiiirieeceee e 148 536 135313
Cash Flow Statement
Net cash from operating aCtiVities ........coceverieriinie e 1892133 1911911
Net cash from iNVeStiNg aCtIVITIES ....ccuevveeriieiicieerie e (19 216) (24 721)
Net cash from finanCing ACIVITIES ....cc.eevveeriiriiiee e 316 722 313555
Effect of exchange rate changes on cash and cash equivalents..........cccccoveeiiveeiiiieennns - -
Net changes in cash and cash equUIValENts ........coovviiiiiiiiiiie e, 2189 639 2200 745
Cash and cash equivalents at the beginning of the year ..........cccooeninieinieienieee, 2261 646 2432237
Cash and cash equivalents at the end of the year........ccccevveevciieveeniecieceee e 4451 285 4632982
Equity
Total equity as at 31 December 2020..........eiiiiiieiiiieiiiiee e aa e 2753089 3141312
Total equity @s at 30 JUNE 2021 ......cccueeruiiieerieeiierie ettt sreesieesine e 2926 057 3299 806
¥ Includes branches and representation offices.
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Novo Banco, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits............ceu... 4716 188 2524 868 2770652 2191320 86.8%
2.  Financial assets held for trading 372070 655 327 744 643 (283 257) -43.2%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns 293784 388311 511 255 (94 527) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 78 286 267016 233388 (188 730) -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 2399 166 2 445 605 2673 661 (46 439) -1.9%
3.1, EQUItY iNSTIUMENTS ..ottt 1820835 1798523 1944 764 22312 -
3.2. Debt securities......ccoevvereerenienieneenienns e 578 331 647 082 728 897 (68 751) -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income 7628131 7813584 7 886 864 (185 453) -2.4%
5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns et 52782 54 360 56 819 (1578) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 7 575349 7759224 7 830045 (183 875) -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 24 876 889 24804 483 26 996 865 72 406 0.3%
6.1. Debt securities........coceevereereeeenenieneene 3006172 2873753 2938428 132 419 -
6.2. Loans and advances . . 21870717 21930730 24 058 437 (60 013)
7.  Derivatives — Hedge accounting 15269 13 606 8639 1663 12.2%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 38 055 60976 66 231 (22 921) -37.6%
9. Investments in subsidiaries, joint ventures and associate 185 597 189 924 236 654 (4327) -2.3%
10. Tangible assets 199 332 188 968 180 339 10 364 5.5%
10.1. Property, plant and equipment ......... e 199 332 188 968 180339 10 364 -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 53404 48 331 35987 5073 10.5%
11.1. Goodwill - - - - -
11.2. Other intangible assets et 53 404 48 331 35987 5073 -
12. Tax assets 669 983 771854 786 534 (101 871) -13.2%
12.1. Current tax assets . - - 1310 - -
12.2. Deferred tax assets. et 669 983 771854 785 224 (101 871) -
13.  Other assets 3019368 2956 010 2461983 63 358 2.1%
14.  Non-current assets and disposal groups classified as held for sale ................. 1451 467 1568 912 19 230 (117 445) -7.5%
Total assets 45 624 919 44 042 448 44 868 282 1582471 3.6%

Statistical Bulletin — 2021 (First Half) 125



ASSOCIACAO

PORTUGUESA

DE BANCOS
Novo Banco, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 418 227 554 343 591291 (136 116) -24.6%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 418 227 554343 591291 (136 116) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... . e - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . - - - - -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 39310 182 37 895 984 40 239 103 1414198 3.7%
3.1 DEPOSILS ot 37 875 852 36 556 975 38784 611 1318877 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vt 995 653 974 996 1049107 20657 -
3.3. Other financial [@bilities.........c.cccviriiiiiiiiiiiice 438677 364 013 405 385 74 664 -
4.  Derivatives — Hedge accounting 52349 72543 77 477 (20 194) -27.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 368 356 438 572 370047 (70 216) -16.0%
7. Taxliabilities 5581 5536 11155 45 0.8%
7.1. Current tax liabilities . . 5581 5536 11155 45 -

7.2. Deferred tax liabilities ........... . - - - - -
8.  Share capital repayable on demand - - - - -

9.  Other liabilities 410 501 314 611 469 771 95 890 30.5%

10.  Liabilities included in disposal groups classified as held for sale............c..ce...... 2133 666 2007 770 - 125 896 -

Total liabilities 42 698 862 41 289 359 41758 844 1409 503 3.4%
Equity

11.  Capital 5900 000 5900 000 5900 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compreh income (888 266) (749 259) (759 112) (139 007) -18.6%
16.  Retained earnings (8577 074) (7 202 828) (7 202 828) (1374 246) -19.1%
17.  Revaluation reserve: - - - - -
18.  Other reserves 6342 861 6179 422 5754629 163 439 2.6%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 148 536 (1374 246) (583 251) 1522782 110.8%
21.  (-) Interim dividends - - - - -

Total equity 2926 057 2753 089 3109 438 172 968 6.3%

Total equity and total liabilities 45 624 919 44 042 448 44 868 282 1582471 3.6%

€Thousands  €Th €Thousands  €Th

1ds
1. Loans and advances — gross amounts 23590 557 23767 886 26 006 350 (177 329) -0.7%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -
1.2. Credit institutions...... . e 479 590 495 625 551524 (16 035) -3.2%
1.3. Corporations and general governments.... . 13536 372 13716431 15562 682 (180 059) -1.3%
1.4. Households ... e 9574 595 9555 830 9892 144 18 765 0.2%
2. Loans and advances — impairment (1719 840) (1837 156) (1947 913) 117 316 6.4%
3. Deposit: 37 875 852 36 556 975 38784 611 1318 877 3.6%
3.1, CeNtral BanKS ...c..cevueeuieriieieniieient ettt 7150514 7033030 6372580 117 484 1.7%
3.2, Credit iNSTITULIONS. ...coueiiieieiietereee et 4151061 3745438 3925372 405 623 10.8%
3.3. Corporations, general governments and households..........cccceceeveriencniiencnn. 26 574 277 25778 507 28 486 659 795 770 3.1%
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Novo Banco, S.A.

No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INTErest INCOME .....cvviiiiiiiiiiic

(INterest eXPENSE) ..oveververveeeeeereeeeesienreeens e
(Expenses on share capita repayable on demand)
Dividend income

Fee and commission income ........ccoccveviiininncnnnnnn.

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & Ilabllltles held for tradlng, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es de5|gnated at fair value
through profit or loss, net...... ettt
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) loss], net .
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. e
Other operating iNCOME .......c.ecvvereneeeerennenes

(Other operating eXpenses) .........ocecvveerereeeenennen

Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net..... e
(Provisions or (-) reversal Or ProviSioNs) ........ccuevererierierieerieneeeeiessensesseesseseens
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceeieirinienesece e
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e

(Impairment or (-) reversal of impairment on non-financial assets)
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccoceveveieinincncence.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations..........cccceesueseisnisenenne
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) .ttt ettt ettt

Profit or (-) loss after tax from continuing operation
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
375148
81 246

12 063
139998
20132

9224
18 909

20 854

8820
13553

2010
27998
48 961

478 238
174129
108 560
65 569
40172
16 282

(32 396)

100 339

12382

(104)
167 226

17371
149 855

(1319)
148 536

€Thousands
760 111
192 112

16 928
279 878
41438

86183
(91 208)

(521 059)

(12 053)
(2 000)

2272
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83257
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91070
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20003
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8997
471873
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5406
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5230
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(107)
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%
-1.0%
-18.4%

39.0%
-3.8%
-12.8%

-88.9%
126.2%

105.5%

100.0%
178.9%
190.3%

46.5%
-8.8%
22.5%
7,413.6%
-12.2%
-9.0%
-16.9%
15.5%
-11.4%

-173.4%
-65.5%

100.0%
110.9%

-3,566.7%
128.8%

589.9%
125.7%

125.5%
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities

Interest and similar income received.......... 347 254 741134 384 892 (37 638) -

Interest and similar expenses paid...... (73 395) (239 631) (76 239) 2844 -

Fees and commissions received.. 139998 279878 145 489 (5491) -

Fees and commissions paid ettt sttt be b (20 132) (41 438) (23 080) 2948 -

Recovery of loans............ . e 15 508 29 596 15012 496 -

Contributions to pension fund . - (266 833) (95 076) 95076 -

Cash contributions to resolution funds and deposit guarantee schemes........ (40172) (34 766) (34 766) (5 406)

Cash payments to employees and suppliers (133 887) (358 667) (207 589) 73702 -
Sub-total 235174 109 273 108 643 126 531 -
Other operating assets and liabilities

Deposits with / from central banks.......... . 115801 915128 230954 (115 153) -

Financial assets at fair value through profit or 10Ss ........cccecvvivereircineniiieene 73414 191 (32267) 105 681 -

Financial assets mandatorily at fair value through profit or loss 181920 (507 149) (403 619) 585539 -

Financial assets at fair value through other comprehensive income. 57779 804 356 800517 (742 738) -

Acquisition of financial assets at amortised cost... (4 253 700) (9 679 060) (4 967 635) 713935 -

Sale of financial assets at amMOortised COSt........covirirerenerieierinerieeeeseseeene 4125 829 9167 763 4433149 (307 320) -

Loans and advances to credt institutions.. (82 227) 59217 20697 (102 924) -

Deposits from credit iNStEULIONS. ......cc.eevereeiereete e 405 383 (671 335) (483 362) 888 745 -

Loans and advances to customers (58 624) 952 728 (703 512) 644 888 -

Deposits from customers ettt b ettt b et ne e 795303 (2 166 015) 503 109 292 194 -

Hedging derivatives e ——————————— 1821 (3017) 1629 192 -

Other operating assets and liabilities 330290 907 336 518 715 (188 425) -
Net cash from operating activities before income tax .........ceeeeereesersnnsnnns 1928163 (110584) 27019 1901 144 7,036.2%

INCOME taX PAId cvvoveeeeeeeeeeeeeeceeeeee e (36 030) (18 356) 19755 (55 785) -
Net cash from operating activities 1892133 (128 940) 46 774 1845 359 3,945.2%
Cash flows from investing activities

Acquisition of subsidiaries and assOCiates. ........ccoueverereerreieierineneeeeseene - - - - -

Divestment of subsidiaries and associates........... - - - - -

Dividends received........cccoovveeeveeeieeiiiieeiieeenns [T PPROPRI 12 063 16 928 8681 3382 -

Acquisition of tangible assets.........cevevieririerieee s (25 420) (43 398) (5 484) (19 936) -

Sale of tangible assets....... 2136 2790 1871 265 -

Acquisition of iNtangible @SSetS........cecuvirereirirenirireeee e (7 995) (26 508) (11 197) 3202 -

Sale of intangible assets........cccceveevieneriienienenne - - - - -
Net cash from investing activities (19 216) (50 188) (6129) (13 087) -213.5%
Cash flows from financing activities

Share capital increase s - - - - -

Capital contingent MechanisM......ccvveivirerienire s 317013 1035016 1037013 (720 000) -

Issuance of bonds and other debt securities.. - - - - -

Reimbursement of bonds and other debt securities (291) (589) (300) 9 -

Issuance / reimbursement of subordinated liabilities ............cccoceovvviicenns - - - - -

TrEASUIY STOCK. c.viiiiieiiriesieier et - - - - -

Dividends Paid .c...oouevierieeiiiriieieriere e - - - - -
Net cash from financing activities 316 722 1034 427 1036713 (719 991) -69.4%
Net changes in cash and cash equivalents 2189639 855 299 1077 358 1112281 103.2%

Cash and cash equivalents at the beginning of the year 2261646 1406 347 1406 347 855299 -

Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 2189 639 855 299 1077 358 1112281 103.2%
Cash and cash equivalents at the end of the year 4451 285 2261 646 2483 705 1967 580 79.2%
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BEST — Banco Electrénico de Servigo Total, S.A.

Head Office: Praca Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.
Phone number: 218 839 310

Fax: 218 839 369

Website: www.bancobest.pt

30 June 2021
Employees - by geographical distribution

Portugal 128 74 54
Abroad - - -
Total 128 74 54

Branches - by geographical distribution

Portugal 6
Abroad® -
Total 6

30 June 2021
Balance Sheet
TOTAl @SSEES.c.uviiuteeiieeieete ettt ettt ettt ettt e e sb e st e bt e sa b e b e saa e et eesabeebeesaaesanteens 833488 -
LOANS AN QOVANCES. c...iiiuiieiieiieeiee sttt ettt sttt s e sbe e st e e beesaseebeesanesaneenne 713 698 -
DBPOSIES .ottt e 736 932 -
DEDt SECUNTIES ISSUBT. . eeiuiieieesiieeieeieesie et estee e see e e e st e et et esteesaeesnae e seesnseenseesseesnneenns - -
o] =1 I =Te [0 4SSO 80 865 -
SHAre CAPITal.cc.vviiieiie e e s e et e e e ba e e e eata e e e aaebeas 63 000 -
Income Statement
NEt INTErESt INCOME .o et e e s e e e s et e e e s e s nneneeens 1683 -
OPErating INCOME.....cocciiiiiiiiiiie e e s s sba e 9156 -
Profit or 105s fOr the Period .........ocveiiiiiiiiiee e 1104 -
Cash Flow Statement
Net cash from operating aCtiVIties ........eoceverierinie et 4096 -
Net cash from iNVeStiNg aCtIVITIES .....c.eevieerieriiieree e (353) -
Net cash from financing aCtiVIties .......c.ceviiiiiiiiiiiiie e s - -
Effect of exchange rate changes on cash and cash equivalents..........ccccccevveeceeneennnne (93) -
Net changes in cash and cash equUIValENTs ........cceeiiiiriiiieiereee e 3743 -
Cash and cash equivalents at the beginning of the year..........ccccooeveeiininiineneneeee 49278 -
Cash and cash equivalents at the end of the year........cccceeveeecieevieiecceee s 52928 -
Equity
Total equity as at 31 December 2020.........ueiiiiiiiiiieeiniiee ettt e sae e 82031 -
Total equity s at 30 JUNE 2021 .......ocueeiuiriieierieeieie ettt nee e 80 865 -

2 ncludes branches and representation offices.
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BEST — Banco Electrénico de Servigo Total, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 59953 56 016 78932 3937 7.0%
2.  Financial assets held for trading 83 20 262 63 315.0%
2.1. Derivatives b 83 20 262 63 -

2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 1465 1310 1263 155 11.8%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns 1465 1310 1263 155 -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

. 45009 50877 48711 (5 868) -11.5%
5.1, EQUItY INSTFUMENTS ..coniiiiiiiieiieeite ettt e 415 415 398 - -
5.2. DEDE SECUNILIES. ...eeueeeeeieieieee ettt ettt sttt eneeseeeneennean 44 594 50462 48 313 (5 868) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 716 715 704 871 663 899 11844 1.7%
6.1. Debt securities........coceevereereeeenenieneene . 3017 18 406 21567 (15 389) -
6.2. Loans and advances 713 698 686 465 642 332 27233 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 3588 3910 3298 (322) -8.2%
10.1. Property, plant and equipment ......... . 3588 3910 3298 (322) -

10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - -
11.  Intangible assets 453 460 340 (7) -1.5%
11.1. Goodwill . - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 453 460 340 (7) -
12. Tax assets 48 - - 48 -
12.1. Current tax assets . - - - - -
12.2. Deferred tax assets............ 48 - - 48 -
13.  Other assets 6174 9215 4212 (3041) -33.0%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 833 488 826 679 800917 6 809 0.8%
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BEST — Banco Electrénico de Servigo Total, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 53 131 77 (78) -59.5%
1.1. Derivatives .......... ettt a e etn 53 131 77 (78) -
1.2. Short positions .... . - - - - -
1.3. Deposits ... . . - - - - -

1.4. Debt securities issued.........c.ceceverirrieennnnne - - - R R
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 738 639 730612 707 254 8027 1.1%

3.1. Deposits .... 736 932 729 411 706 371 7521 -

3.2. Sale operations with repurchase agreements ..........cceeververieeserenienesienens - - - - -

3.3. Other financial liabilities . 1707 1201 883 506 -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 4375 4432 4229 (57) -1.3%

7. Taxliabilities 1205 1471 1570 (266) -18.1%

7.1. Current tax liabilities . . 1205 728 1173 477 -

7.2. Deferred tax liabilities . - 743 397 (743) -

8.  Share capital repayable on demand - - - - -

9.  Other liabilities 8351 8002 7 009 349 4.4%

10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 752 623 744 648 720 139 7975 1.1%
Equity

11. Capital 63 000 63 000 63 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compreh income 335 2604 1849 (2 269) -87.1%
16.  Retained earnings - - - - -
17.  Revaluation reserve: - - - - -
18.  Other reserves 16 426 14 637 14 637 1789 12.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1104 1790 1292 (686) -38.3%
21.  (-) Interim dividends - - - - -

Total equity 80 865 82031 80778 (1 166) -1.4%

Total equity and total liabilities 833 488 826 679 800917 6 809 0.8%

d €Th %

he d €Th ds  €Thc
1. Loans and advances — gross amounts 714 894 687 449 643 220 27 445 4.0%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -
1.2. Credit institutions...... . e 579 150 563 646 532936 15504 2.8%
1.3. Corporations and general governments.... . 27 900 27279 28 051 621 2.3%
1.4. Households ... e 107 844 96 524 82233 11320 11.7%
2. Loans and advances — impairment (1 196) (984) (888) (212) -21.5%
3. Deposit: 736 932 729411 706 371 7521 1.0%
3.1. Central Banks............. - - - - -
3.2, Credit iNSTITULIONS. ...coueiiieieiietereee et 34351 35522 24 433 (1171) -3.3%
3.3. Corporations, general governments and households............ccccvceevinienennenn. 702 581 693 889 681 938 8 692 1.3%
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€Thousands
1. INtereStinCOME ...oiiiiiiiiiiiiic et e 1864
2. (Interest expense) ....... ettt a e eten 181
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns -
4.  Dividend income 45
5. Fee and commission income ........... SR 8474
6.  (Fee and commission expenses).......... 2761
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... 1608
8. Gains or (-) losses on financial assets & liabilities held for tradlng, net 141
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 113
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . -
11.  Gains or (-) losses from hedge accounting, net....
12.  Exchange differences [gain of (-) loss], net (93)
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . -
14.  Other operating iNCOME ...cuevveererierieireereriennen 217
15.  (Other operating eXpPenses)........cccceveeereervereeenns 271
16.  Total operating income, net 9156
17.  (Administrative expenses) 6531
17.1. (Staff EXPENSES) .ocvevviiieiirieririeieeere e 2939
17.2. (Other administrative expenses) . 3592
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 131
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 725
20.  Modification gains or (-) losses, net..... . -
21.  (Provisions or (-) reversal or provisions) ................ . (4)
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) ........ccoieeiieieiieiieereee e 187
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) O -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... -
25.  Negative goodwill recognised in profit or loss. -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 1586
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen 482
30.  Profit or (-) loss after tax from continuing operation 1104
31 Pprofit or (-) loss after tax from discontinued operations. -
32.  Profit or (-) loss for the year 1104

€Thousands
4964

659

54

14 391
4434

2289
143

180

(116)

290
443
16 659
12702
5493
7209
96
1495

501

(184)

2049

259
1790

1790

€Thousands
2582

367

51

7 468

2315

1569
440

18

(416)

97
315
8812
6143
2506
3637
96
694

298

(271)

1852

560
1292

1292

€Thousands
(718)
(186)

(6)
1006
446

39
(299)

95

323

120
(44)
344
388
433
(45)

35

31

(302)

458

(266)

(78)
(188)

(188)

%
-27.8%
-50.7%

-11.8%
13.5%
19.3%

2.5%
-68.0%

527.8%

77.6%

123.7%
-14.0%
3.9%
6.3%
17.3%
-1.2%

4.5%

-101.3%

169.0%

-14.4%

-13.9%
-14.6%

-14.6%
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd .......ccovuevveieeriierereieeese e 1933 5755 2554 (621) -
Interest and similar expenses paid...... (185) (1336) 657 (842) -
Fees and commissions received.. . . 8474 14 391 7 468 1006 -
Fees and commissions paid ettt sttt be b (2761) (4434) (2 315) (446) -
Recovery of loans............ . 15 121 25 (10) -
Contributions to pension fund . - - - - -
Cash contributions to resolution funds and deposit guarantee schemes........ (131) (96) (96) - -
Cash payments to employees and SUPPIIErS .....cc.eveerierreeeieerenieineseseienes (6 530) (12 650) (6 105) (425) -
Sub-total 815 1751 2188 (1373) -
Other operating assets and liabilities
Deposits with / from central banks.......... . (287) (1 145) (886) 599 -
Financial assets at fair value through profit or 10Ss........cccecvvenierenerneneriennn 98 10 11 87 -
Financial assets mandatorily at fair value through profit or loss - (418) (3) 3 -
Financial assets at fair value through other comprehensive income. 4160 (1997) (1886) 6046 -
Acquisition of financial assets at amortised cost... (81 497) (107 786) (61 039) (20 457) -
Sale of financial assets at amortised cost........ . 96 916 91337 41423 55493 -
Loans and advances to credt institutions.. . . (15 675) (143 596) (111 859) 96 184 -
Deposits from credit institutions....... . (1171) 11672 576 (1747) -
Loans and advances to customers . . (11975) 25976 39481 (51 456) -
Deposits from customers ettt 8 696 146 909 134124 (125 428) -
Hedging derivatives e - - - - -
Other operating assets and liabilities . 4269 (4 150) (2580) 6 849 -
Net cash from operating activities before income tax .........cceceesueevrsnrsnnns 4349 18 563 39550 (35201) -89.0%
INCOME taX PAId ..ovevvereeieieierieieieeee e (253) (439) 170 (423) -
Net cash from operating activities 4096 18124 39720 (35 624) -89.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCiates. ........ccoueverereerreieierineneeeeseene - - - - -
Divestment of subsidiaries and associates........... . - - - - -
DiVIAENAS FECEIVEM. ..c.veuverieeiriiieieieeiriest ettt sbe s seesesbeseeneas 45 54 51 (6) -
Acquisition of tangible assets.........cevevieririerieee s (284) (3 306) (68) (216) -
Sale of tangible assets....... ettt nnen 12 1579 - 12 -
Acquisition of iNtangible @SSetS........cecuvirereirirenirireeee e (126) (340) (117) 9) -
Sale of intangible assets........cccceveevieneriienienenne - - - - -
Net cash from investing activities (353) (2013) (134) (219) -163.8%
Cash flows from financing activities
Share capital INCrease ......c.ocvveveevireeereneenenns . - - - - -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury stock e . - - - - -
Dividends Paid .......cccevevveeeerenenieieisesenenn - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 3743 16 111 39586 (35 843) -90.5%
Cash and cash equivalents at the beginning of the year ..........ccccceeveveenencene 49 278 33283 33283 15995 -
Effect of exchange rate changes on cash and cash equivalents ...........ccccuee.. (93) (116) (416) 323 -
Net changes in cash and cash equivalents 3743 16 111 39 586 (35 843) -90.5%
Cash and cash equivalents at the end of the year 52928 49 278 72453 (19 525) -26.9%
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Novo Banco dos Agores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000

Fax: 296 307 020
Website: www.novobancodosacores.pt

30 June 2021
Employees - by geographical distribution
Portugal 74 41 33
Abroad - - -
Total 74 41 33
Branches - by geographical distribution
Portugal 13
Abroad* -
Total 13

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiitiiiietiie ettt e e e e e e ettt e e et e e e e s tae e e ebe e e e teeeeaateeeebaeeeaareeeearaeeeannreas 675592 -
LOANS @NA @AVANCES.....ccuviiiiiiie ittt e et e e et e e et e e et e e e sbb e e s ateeesataeeeeabeeeenraeeesseas 587 335 -
(D LT o Yo L] 1 £ TP PP PPPRRRORRTRRPOE 624 497 -
DEbt SECUITIES ISSUBM. ... viiiiiiie ettt sttt et e e s ee e s bae e sabeessataesesneas - -
TOAl EOUILY ettt ettt sttt b e bbb e st e b et e b e sbe et e sneeene 45907 -
Y (T T o T o - | USRS UURRSPRPRN 18 638 -

Income Statement

Nt INTErEST INCOME....ciiiiiiiiiie e s s e e e 3436 -
OPEratiNg INCOME ... .eeiiiiiiieeeiite ettt et e e e ettt e e e s e saabrr e e e e s ssanbaeeeesesanssnaeeesanans 6483 -
Profit or 10ss for the Period ........c.coeeiiiieie e 2229 -

Cash Flow Statement

Net cash from operating acCtiVities ........ccocvuiieiiiieiiieieciee e e 4698 -
Net cash from iNVesting aCtIVITIES .....c.cccveiiiecieccie e (138) -
Net cash from financing actiVities ........cccecirerieiiniereee e - -
Effect of exchange rate changes on cash and cash equivalents..........cccoccevvverceeneennnne 63 -
Net changes in cash and cash equUIValENts .........ccooviiiiiiiiiiiiee e 4 560 -
Cash and cash equivalents at the beginning of the year........c.ccecvevvvevieccie e 15906 -
Cash and cash equivalents at the end of the year.........cccooeviniiininiiiee 20529 -
Equity
Total equity as at 31 December 2020.......cccveiiereeriieeiieeeesee e e seeesee e e saesreeee 43 400 -
Total equity @s at 30 JUNE 2021 .....ciiiiiiiiiiiiieeiiee ettt ettt et e e et e e e sbe e e ebbeessataeeeaaeas 45907 -

2 Includes branches and representation offices.
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Novo Banco dos Agores, S.

N e e

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 24 267 19526 15109 4741 24.3%
2.  Financial assets held for trading 22 24 24 (2) -8.3%
2.1. Derivatives . 22 24 24 (2) -
2.2. Equity instruments - - - - -
2.3. Debt securities....... - - - - -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 1147 1026 988 121 11.8%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . 1147 1026 988 121 -
3.2. Debt securities......ccoceereverereeeneerennes . - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities.........ccoeeevenneiccniicinns - - - - -
4.3. Loans and advances . - - - - -
5.  Financial assets at fair value through other comprehensive income. 40 749 39901 40 930 848 2.1%
5.1. Equity inStruments .........coeevveeerennenenennens 7079 7 080 8021 (1) -
5.2. DEbE SECUMLIES. ..cuvviiiiciiiiiicc s 33670 32821 32909 849 -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 593 351 507 511 637 032 85 840 16.9%
6.1. Debt SeCUrities.....ccvivererieirirrereirieen 6016 6 054 6010 (38) -
6.2. Loans and advances OO 587335 501457 631022 85878 -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 460 639 597 (179) -28.0%
9. Investments in subsidiaries, joint ventures and associates.........ccceccerrueriennnnn - - - - -
10. Tangible assets 4909 4708 5329 201 4.3%
10.1. Property, plant and equipment . 4909 4708 5329 201 -
10.2. Investment property . . - - - - -
11.  Intangible assets 1 1 4 - 0.0%
11.1. Goodwill . . - - - - -
11.2. Other intangible assets 1 1 4 - -
12. Tax assets 1758 1874 2343 (116) -6.2%
12.1. Current tax assets - - - - -
12.2. Deferred tax assets.......... . 1758 1874 2343 (116) -
13.  Other assets 8928 9236 10 291 (308) -3.3%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 675 592 584 446 712 647 91 146 15.6%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 23 24 24 (1) -4.2%
1.1. Derivatives .......... . 23 24 24 (1) -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... e - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 625 564 537 544 663 271 88020 16.4%

3.1 DEPOSIES vttt ettt ettt sttt s 624 497 536 633 662 544 87 864 -
3.2. Sale operatlons with repurchase ABIEEMENTS ..ttt - - - - -

3.3. Other financial liabilities . 1067 911 727 156
4.  Derivatives — Hedge accounting 514 633 625 (119) -18.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 823 818 705 5 -
7. Taxliabilities 1176 376 2072 800 212.8%
7.1. Current tax liabilities . . 1176 376 2072 800 -
7.2. Deferred tax liabilities ..........cccoeivierirccnnns - - - - -
. Share capital repayable on demand - - - - -
9.  Other liabilities 1585 1651 1755 (66) -4.0%
10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 629 685 541 046 668 452 88 639 16.4%

Equity

11.  Capital 18 638 18 638 18 638 - -
12.  Share premium 6 681 6681 6681 - -

13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (10 001) (10 243) (8021) 242 2.4%
16.  Retained earnings - - 4006 - -
17.  Revaluation reserve: - - - - -
18.  Other reserves 28 360 25534 21494 2826 11.1%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 2229 2790 1397 (561) -20.1%
21.  (-) Interim dividends - - - - -
Total equity 45 907 43 400 44 195 2507 5.8%

Total equity and total liabilities 675 592 584 446 712 647 91 146 15.6%

___—
hc ds hc ds

1. Loans and advances — gross amounts 602 409 516 800 648 157 85 609 16.6%
1.1. Central Banks............. - - - - -

1.2. Credit institutions...... e 229 815 145 637 274749 84178 57.8%

1.3. Corporations and general governments.... 136 476 135108 138529 1368 1.0%

1.4. Households . . 236 118 236 055 234879 63 0.0%

2. Loans and advances - impairment (15 074) (15 343) (17 135) 269 1.8%
Deposit: 624 497 536 633 662 544 87 864 16.4%

3.1. Central Banks............. . - - - - -

3.2. Credit institutions...... 139924 138 960 142 852 964 0.7%

3.3. Corporations, general governments and households 484 573 397 673 519 692 86 900 21.9%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INterest iNCOME .ocvevveiveeeieierieereesreneeeeneeiene 4350 9754 4843 (493) -10.2%
2. (Interest expense) ....... 914 2103 1120 (206) -18.4%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. Dividend income e e b e s 232 502 467 (235) -50.3%
5.  Fee and commission income .... 2576 5251 2701 (125) -4.6%
6.  (Fee and COMMISSION EXPENSES) ...c.ceverrerreurruiareriereireeeeeete st seen e 280 585 282 (2) -0.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for tradmg, net...ocevenne 5 8 4 1 25.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 88 141 14 74 528.6%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at falr value
through profit or loss, net...... . - -
11.  Gains or (-) losses from hedge accounting, net (40) 253 119 (159) -133.6%
12.  Exchange differences [gain of (-) loss], net 63 (102) (40) 103 257.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e 105 143 26 79 303.8%
14. Other operating income......... N 884 591 237 647 273.0%
15.  (Other Operating EXPENSES) ......ceuruirrerrerererieretesrestestereseeesessesesesseereseeseseesensens 586 555 413 173 41.9%
16. Total operating income, net 6483 13 298 6556 (73) -1.1%
17.  (Administrative expenses) 2 898 6288 2765 133 4.8%
17.1. (Staff eXpenses) .....ccevceereeeeenrereereeeeenenn 1854 4185 1756 98 5.6%
17.2. (Other administrative expenses)......... . 1044 2103 1009 35 3.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 232 186 186 46 24.7%
19.  (Depreciation) ........... e ettt ea et ane 200 495 253 (53) -20.9%
20.  Modification gains or (-) losses, net..... - - -
21.  (Provisions or (-) reversal or ProviSions) .........cceererierereerereneesreserneesseerensennns 18 116 2 16 800.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinere e 3 899 594 (591) -99.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) ettt -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc..... (61) 1657 827 (888) -107.4%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method............ccoovvviiiniccnnnnns - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations -
28.  Pprofit or (-) loss before tax from continuing operations 3193 3657 1929 1264 65.5%
29.  (Tax expenses or (-) income related to profit or loss from continuing
oY e T=T =1 T o ) SRS 964 867 532 432 81.2%
30.  Profit or (-) loss after tax from continuing operation: 2229 2790 1397 832 59.6%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens -
32.  Profit or (-) loss for the year 2229 2790 1397 832 59.6%
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€Thousands €Th d d €Th ds %
Cash flows from operating activities

Interest and similar iNCOME receiVed .........uovevieriereeieeee e 4622 9808 5272 (650) -

Interest and similar expenses paid...... (1193) (2341) (1492) 299 -

Fees and commissions received.............. e 2576 5251 2701 (125) -

Fees and commissions paid ettt et ettt sretenne (280) (585) (282) 2 -

Recovery of loans.......... ettt ettt e te et e te e ae e teeaeenteeneens 566 464 186 380 -

Contributions to pension fund . - (1869) - - -

Cash contributions to resolution funds and deposit guarantee schemes. (232) (186) (186) (46)

Cash payments to employees and suppliers (2 583) (6 024) (3275) 692 -
Sub-total 3476 4518 2924 552 -
Other operating assets and liabilities

Deposits with / from central banks.......... e (118) (189) 25 (143)

Financial assets at fair value through profit or [0Ss........c.ccocevvieveiiininnenene 6 402 137 (131)

Financial assets mandatorily at fair value through profit or loss...........ccccc.c.... 54 (462) (668) 722

Financial assets at fair value through other comprehensive income. (1883) (8) 9 (1892)

Acquisition of financial assets at amortised cost - (6 000) (6 000) 6000

Sale of financial assets at amortised COSt.........ccocuvinininiiiiiiniicnicce - - - - -

Loans and advances to credt institutions (84 159) (11319) (140 161) 56 002 -

Deposits from credit institutions....... 1226 50 4199 (2973) -

Loans and advances to CUSTOMETS ........cccvevevrenrereennes (1581) (11 866) (11 903) 10322 -

Deposits from customers e ————— 86 890 28 087 149 806 (62 916) -

Hedging deriVatiVeS .........c.ccuererierieee ettt sttt 60 (2) 32 28 -

Other operating assets and liabilities 1174 1903 1000 174 -
Net cash from operating activities before income tax .........ceeeereeresnrinsennen 5145 5114 (600) 5745 957.5%

Income tax paid ettt ettt ettt e b et e e s e ebe st et et eteebenaenaenen (447) (1592) (288) (159) -
Net cash from operating activities 4698 3522 (888) 5586 629.1%
Cash flows from investing activities

Acquisition of subsidiaries and associates - - - - -

Divestment of subsidiaries and associates........ - - - - -

Dividends received et ettt e te e eae e e 232 502 467 (235) -

Acquisition of tangible @SSets.........coeiririereirire e (370) (412) (235) (135) -

Sale Of taNGIbIE @SSELS...ccviieiiririeieiiet et - 6 9 (9) -

Acquisition of intangible assets........c.ccoccevereenenns - - - - -

Sale of intangible assets........coccoveeveerieienienenne - - - - -
Net cash from investing activities (138) 96 241 (379) -157.3%
Cash flows from financing activities

Share capital increase et - - - - -

Issuance of bonds and other debt securities.........c.coceveveiiininiiicnincene - - - - -

Reimbursement of bonds and other debt securities.........cccocevevervecerencnnennne - - - - -

Issuance / reimbursement of subordinated liabilities - - - - -

Treasury stock e - - - - -

Dividends paid .......... - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 4560 3618 (647) 5207 804.8%

Cash and cash equivalents at the beginning of the year .........cccceceeveverennns 15 906 12 390 12 390 3516 -

Effect of exchange rate changes on cash and cash equivalents ..........ccccouue. 63 (102) (40) 103 -
Net changes in cash and cash equivalents 4560 3618 (647) 5207 804.8%
Cash and cash equivalents at the end of the year 20529 15 906 11703 8 826 75.4%
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Head Office: Rua Tenente Valadim, n? 284; 4100-476 Porto.
Phone number: 226 073 100
Fax: 226 098 787
Website: www.bancobpi.pt
30 June 2021
Employees - by geographical distribution
Portugal 4718 2 086 2632
Abroad - - -
Total 4718 2 086 2632

Branches - by geographical distribution

Portugal 385
Abroad* -
Total 385

30 June 2021
Balance Sheet
TOTAl @SSEES.c.uviiuteeriieiieeite ettt ettt ettt et e st e e bt e st et esa b e e bt e saae e beenabeebeesaresanteens 39416 779 39590034
LOANS AN QOVANCES. c...iiiuiieiieiieeiee sttt ettt sttt s e sbe e st e e beesaseebeesanesaneenne 24933129 24933 129
[DL<T oTo 1] 1 £ TSP PPUPPROTRRPOE 33423923 33423922
DEDt SECUNTIES ISSUBT. . eeiuiieieesiieeieeieesie et estee e see e e e st e et et esteesaeesnae e seesnseenseesseesnneenns 1502 578 1502 578
o] =1 I =Te U1 4RSS 3379589 3541745
SHAre CAPITal.cc.uviiiiie e e e e et e e et e e e eata e e e aaebeas 1293 063 1293 063
Income Statement
NEt INTErESt INCOME .o et e e s e e e s et e e e s e s nneneeens 227 241 227110
OPErating INCOME.....cocciiiiiiiiiiie e e s s sba e 481 341 469 669
Profit or 105s fOr the Period .........ocveiiiiiiiiiee e 179 453 185079
Cash Flow Statement
Net cash from operating aCtiVIties ........eoceverierinie et 997 388 1004 807
Net cash from iNVeStiNg aCtIVITIES ....ccueevveeriieiieeesie e (10 920) (10 924)
Net cash from finaNnCiNg aCIVILIES .....c.eecvieiiiciieee ettt e (322 055) (322 055)
Effect of exchange rate changes on cash and cash equivalents..........ccccccvevveecveeiieennnenns 3966 3966
Net changes in cash and cash equUIValENTES ........cceeiiiiriiniriiereeeeee e 660 447 667 862
Cash and cash equivalents at the beginning of the year........c.ccecvevveceevcevcecceeeee, 4715 828 4720790
Cash and cash equivalents at the end of the year........ccccevveeviievienie e, 5380241 5392 618
Equity
Total equity as at 31 December 2020.........ueiiiiiiiiiieeiniiee ettt e sae e 3110629 3256 285
Total equity s at 30 JUNE 2021 .......ocueeiuiriieierieeieie ettt nee e 3379 589 3541745

2 |ncludes branches and representation offices.
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Assets €Thousands  €Thousands  €Thousands  €Thousands

1.  Cash, cash balances at central banks and other demand deposits............ceu... 5070 625 4530281 4146 254 540 344 11.9%

2.  Financial assets held for trading 183 551 197 475 291 957 (13 924) -7.1%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 111038 131412 132 482 (20 374) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns BN 69 159 60 290 156 330 8 869 -
2.3. DEDL SECUTILIES..euvierriiereriiieirestere ettt 3354 5773 3145 (2 419) -
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. 126 430 177 461 185 803 (51031) -28.8%
3.1, EQUILY INSEIUMENES ...vovevveeeoceeeieseeeesssseeseesssssssssssseesssssessenssssesssessssensens 121324 125 147 131412 (3823) -
3.2. Debt securities......ccoevvereerenienieneenienns e 5106 52314 54 391 (47 208) -

3.3. Loans and advances..........ccecevveireniniinnenns - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income

1758 849 1883541 1937 263 (124 692) -6.6%
5.1, EQUILY INSEIUMENTS ...cviiitiieiieesecreee ettt 369 446 436072 440 443 (66 626) -
5.2. Debt securities......ccoceeveeererenrenieeneennes 1389403 1447 469 1496 820 (58 066) -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 31220436 29997 378 29 564 522 1223058 4.1%
6.1. Debt securities......c.oceeverrererenencenenes 6287 307 5772761 5719330 514 546 -
6.2. Loans and advances . . 24 933129 24 224 617 23845192 708 512
7.  Derivatives — Hedge accounting 6102 1453 11878 4649 320.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 48 766 79 859 79 680 (31093) -38.9%
9. Investments in subsidiaries, joint ventures and associate 97 136 97 115 97 178 21 0.0%
10. Tangible assets 194 307 152718 149131 41589 27.2%
10.1. Property, plant and equipment ......... e 194 307 152718 149 131 41589 -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 89598 86 965 73039 2633 3.0%
11.1. Goodwill - - - - -
11.2. Other intangible assets et 89 598 86 965 73039 2633 -
12. Taxassets. 239 660 270988 268 209 (31328) -11.6%
12.1. Current tax assets . 6 585 5392 6098 1193 -
12.2. Deferred tax assets. et 233075 265 596 262 111 (32521) -
13.  Other assets 374987 146 766 115593 228221 155.5%
14.  Non-current assets and disposal groups classified as held for sale ................. 6332 7 889 9963 (1 557) -19.7%
Total assets 39416 779 37 629 889 36 930 470 1786 890 4.7%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 119 957 141 345 144 861 (21 388) -15.1%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 119 957 141 345 144 861 (21 388) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... . e - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . - - - - -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 35341706 33 696 299 33116419 1645 407 4.9%
3.1 DEPOSILS ot 33423923 31512 869 30929 709 1911 054 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vt 1502578 1804 852 1804110 (302 274) -
3.3. Other financial [@bilities.........c.cccviriiiiiiiiiiiice 415 205 378578 382 600 36627 -
4.  Derivatives — Hedge accounting 24190 63724 27981 (39 534) -62.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk 11 147 24363 20854 (13 216) -54.2%
6. Provisions 49 270 48 708 43 651 562 1.2%
7. Taxliabilities 12 664 13535 10 249 (871) -6.4%
7.1. Current tax liabilities . . 2 806 2540 2679 266 -
7.2. Deferred tax liabilities ........... . 9 858 10995 7570 (1137) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 478 256 531 286 458 961 (53 030) -10.0%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 36 037 190 34519 260 33 822976 1517 930 4.4%
Equity
11. Capital 1293 063 1293063 1293 063 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 275 000 275 000 275 000 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (354 460) (466 029) (411 880) 111 569 23.9%
16.  Retained earnings 2016 651 1942 002 1933020 74 649 3.8%
17.  Revaluation reserve: - - - - -
18.  Other reserves (30118) (21 229) (12 339) (8 889) -41.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 179 453 87 822 30630 91631 104.3%
21.  (-) Interim dividends - - - - -
Total equity 3379 589 3110629 3107 494 268 960 8.6%
Total equity and total liabilities 39416 779 37 629 889 36 930 470 1786 890 4.7%

€Thousands  €Th €Thousands  €Th

1. Loans and advances — gross amounts 25422 196 24704 532 24 298 664 717 664 2.9%
1.1, Central Banks .......ccceieieuiininieiiieicciiee e 4300 4000 9000 300 7.5%
1.2. Credit institutions...... e 1359 697 1625432 1754103 (265 735) -16.3%
1.3. Corporations and general governments.... 9697 124 9203 658 9113 266 493 466 5.4%
1.4. Households ... et 14361 075 13 871 442 13422 295 489 633 3.5%
2. Loans and advances — impairment (489 067) (479 915) (453 472) (9 152) -1.9%
3.  Deposit: 33423923 31512 869 30929 709 1911054 6.1%
3.1, CeNtral BankKsS ...c.c.vvveeveiieeiiieicirieietc ettt 4812 801 4394239 4416 350 418 562 9.5%
3.2. Credit institutions...... e 950 440 1117 144 1249114 (166 704) -14.9%
3.3. Corporations, general governments and households..........cccceceeveriencniiencnn. 27 660 682 26 001 486 25 264 245 1659 196 6.4%
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No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INTErest INCOME .....cvviiiiiiiiiiic

(INterest eXPENSE) ..oveververveeeeeereeeeesienreeens e
(Expenses on share capita repayable on demand).......ccccooceeveeienieieneencneeen.
Dividend income

Fee and commisSioN INCOME ......coiviiiiiiiiiiiiiii e

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & Ilabllltles held for tradlng, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. ettt te e e e e e et te e e testeenaeanean
Other operating iNCOME .......c.ecvvereneeeerennenes

(Other operating eXpenses) ..........cecvvvevereeeenennen

Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal or provisions) ................
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subS|d|ar|es, joint
ventures and associates) e

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen

Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
249 136
21 895

115700
138189
11815

45
3440

4362

(1088)
7349

16

19 553
21651
481 341
192 242
120930
71312
38020
28907

1063

9133

312
212288

32835
179 453

179 453

€Thousands
495 837
45940

55116
258 711
21441

162
7 863

(18 890)

(1969)
549

(38)
34300
16 317

747 943
397551
260 669
136 882
36 282
48 540

5705

153 502

328
106 691

18 869
87 822

87 822

€Thousands
239762
20023

42 305
125160
10838

11
2765

(18 437)

(2357)
123

(25)
19923
10750

367 619
190 397
120 400
69997
36282
22722

178

83794

741
34987

4357
30630

30630

€Thousands
9374
1872

73 395
13029
977

34
675

22799

1269
7226

a1
(370)
10 901
113722
1845
530
1315
1738
6185

885

(74 661)

(429)
177 301

28478
148 823

148 823

%
3.9%
9.3%

173.5%
10.4%
9.0%

309.1%
24.4%

123.7%

53.8%
5,874.8%

164.0%
-1.9%
101.4%
30.9%
1.0%
0.4%
1.9%
4.8%
27.2%

497.2%

-89.1%

-57.9%
506.8%

653.6%
485.9%

485.9%
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Operating activities
Interest, commissions and similar income received............cccccevueeevieeniiieenneenn, 442 652 698 629 349 964 92 688 -
Interest, commissions and similar expenses paid ........cccoceveereereereeieneneenne (105 955) (150 278) (100 383) (5572) -
Dividends received..........ccceeveeeereenieeienneenns 1725 2359 2058 (333) -
Dividends received from Banco de Fomento Angola.........cccveeeverieireniernennns - 40 247 40 247 (40 247) -
Recovery of overdue loans and interest 29 269 11978 4701 24 568 -
Payments to staff and suppliers.......... ettt (198 525) (391 605) (227 710) 29185 -
Net cash flow from income and exp 169 166 211330 68 877 100 289 145.6%
Decreases (increases) in:
Financial assets held for trading, at fair value through profit or loss, at fair
value through other comprehsensive income....... (36 605) (531012) (146 344) 109 739 -
Financial assets at amortised cost - Central banks and credit institutions....... 347 678 (166 249) (256 338) 604 016 -
Financial assets at amortised cost — Customers (includes debt securities).. (1439 385) (2597 875) (1931911) 492 526 -
Other assets.............. PP PRPN 71848 (592 813) 29570 42 278 -
Net cash flow from operating assets (1056 464) (3 887 949) (2305 023) 1248 559 54.2%
Increases (decreases) in:
Financial liabilities measured at amortised cost - Central banks and credit
institutions........ e 282393 2747 417 2882704 (2 600 311) -
Financial lialibities measured at amortised cost - Customers and others........ 1663302 2784789 2055951 (392 649) -
Financial liabilities held for trading ..........cocevevierienieieneeeeeeeeee 136 470 557 920 (1612) 138 082 -
Other liabilities . ettt (105 667) 688 936 (8938) (96 729) -
Net cash flow from operating liabilities 1976 498 6779 062 4928 105 (2951 607) -59.9%
Contributions to pension funds. e (90 646) (23 899) (3899) (86 747) -
Income tax paid e an (1 166) 141 (456) (710) -
Net cash from operating activities 997 388 3078 685 2 687 604 (1690 216) -62.9%
Investing activities
Purchase of other tangible and intangible assets (18 510) (51353) (15 285) (3225) -
Sale of other tangible @SSets .......cocvveirirerieiririe e 1 62 - 1 -
Dividends received from investments in joint ventures and associates .......... 7 589 13 826 4620 2969 -
Net cash from investing activities (10 920) (37 465) (10 665) (255) -2.4%
Financing activities
Other reserves and retained earnings.. - - - -
Liabilities for assets not derecognised . - - - - -
Issuance of debt securities and subordinated debt (162) 450 000 450 000 (450 162) -
Redemption of debt securities and subordinated debt (300 000) (6 382) (4 088) (295912) -
Acquisition and sale of own debt securities and subordinated debt. - - (14) 14 -
Interest of debt securities and subordinated debt (12 955) (19 618) (11 133) (1822) -
Additional Tier 1 issue......... - - - - -
Additional Tier 1 interest ........ (8938) (17 877) (8939) 1 -
Purchase and sale of treasury shares - - - - -
Extraordinary distribution of reServes .........ccceoeveereeiienienieneeneeeeeeeee - - - - -
Dividends distribution...........ccoccoeeiivinencnnenens - - - - -
Net cash from financing activities (322 055) 406 123 425 826 (747 881) -175.6%
Effect of exchange rate changes on cash and cash equivalents ...........ccccue... 3966 (9332) - 3966
Net changes in cash and cash equivalents ........ 660 447 3456 675 3102 765 (2442 318) -
Cash and cash equivalents at the beginning of the year ............ccccccccvvenennen. 4715 828 1268 485 1268 485 3447343 -
Cash and cash equivalents at the end of the year 5380 241 4715 828 4371 250 1008 991 23.1%
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Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio 14 - Piso 2, 2740-262 Porto Salvo
Phone number: 214138400
Fax: 214121310
Website: www.credibom.pt
30 June 2021
Employees - by geographical distribution
Portugal 432 232 200
Abroad - - -
Total 432 232 200

Branches - by geographical distribution
Portugal -
Abroad® -
Total -

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiieeciee ettt et e et e e e e e et e e e et e e e sta e e e e be e e ebbeeeatteeeebeeeeeabeeeeataeeeanareas 2597 897 2597 897
LOANS @NA @AVANCES. ...cccviiiiiiieeiiieeeiteeeeite et e e e et e e st e e et e e e sbaeeebteeesstaeesesbeeesssaeasnsreas 2 349 690 2349 690
(D12 oY 1 | &SP 2192 894 2192 894
DEbt SECUNTIES ISSUBM. ... .ueiiiiiieeciee et e ettt e et e e et e e eat e e e at e e e e teeeeeareeeenraeeenneas - -
o] =1 I =Te U1 4SRRI 285 868 285 868

) ATl or-T 11 -1 F PP 124 000 124 000

Income Statement

Net INTErest INCOME.....iiiiiiiiiiii e e s 55121 56 396

OPErating INCOME.....cocciiiiiiiitic e era e 81515 64 101

Profit or 105s fOr the Period ........coceeiiiiiirieeceee e 19584 16 032
Equity

Total equity as at 31 December 2020 245 709 249 261

Total equity @s at 30 JUNE 2021 .....iiiiiiiiiiieeeiiee ettt et ire e et sabeessataeseeaeas 285 868 285 868

2 ncludes branches and representation offices.
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Banco Credibom, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 205 593 153 291 117114 52302 34.1%
2.  Financial assets held for trading - - - - -

2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - R
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. - 132 142 132 362 (132 142) -100.0%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. DEDL SECUNITIES. ...ttt sttt - 132142 132 362 (132 142) -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

1 1 1 - 0.0%
5.1, EQUItY INSTFUMENTS ..coniiiiiiiieiieeite ettt e 1 1 1 - -
5.2. Debt securities......ccoceeveeererenrenieeneennes . - - - - -
5.3. Loans and advances - - -
6.  Financial assets at amortised cost 2349 690 2 366 880 2258076 (17 190) -0.7%
6.1. Debt SECUItIeS...c.ovveueeeeereerireieeieiceeas . - 95431 148 473 (95 431) -
6.2. Loans and advances . 2 349 690 2271449 2109 603 78 241 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 4231 5073 5534 (842) -16.6%
10.1. Property, plant and equipment ......... . 4231 5073 5534 (842) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 15418 13929 11812 1489 10.7%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets.......c.coieuiriirerieriienieeee et 15 418 13929 11812 1489 -
12.  Tax assets. 1521 2989 3872 (1 468) -49.1%
12.1. Current tax assets . - - - - -
12.2. Deferred tax assets............ . 1521 2989 3872 (1 468) -
13.  Other assets 21443 32870 35 460 (11 427) -34.8%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 2597 897 2707 175 2564 231 (109 278) -4.0%
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Banco Credibom, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading - N - - .
1.1. Derivatives .......... . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . - - - - -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 2245219 2400 882 2295292 (155 663) -6.5%
3.1. Deposits .. . . 2192894 2107 138 1930878 85756 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vttt - 240713 296 019 (240 713) -
3.3. Other financial liabilities e ————————— 52325 53031 68 395 (706) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1292 2993 4 854 (1701) -56.8%
7. Taxliabilities 6 877 188 9 466 6 689 3558.0%
7.1. Current tax liabilities . . 6877 188 9 466 6 689 -

7.2. Deferred tax liabilities . - - - R R
8.  Share capital repayable on demand - - - - -

9.  Other liabilities 58 641 57 403 53533 1238 2.2%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 2312029 2461 466 2363 145 (149 437) -6.1%
Equity
11. Capital 124 000 124 000 94 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 40173 25 842 26 404 14331 55.5%
14.  Other equity - - - - -
15.  Accumulated other compreh income (20 201) (31 445) (28 372) 11244 35.8%
16.  Retained earnings 95 385 72 605 72 605 22780 31.4%
17.  Revaluation reserve: - - - - -
18.  Other reserves 26 927 23841 23841 3086 12.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 19 584 30 866 12 608 (11 282) -36.6%
21.  (-) Interim dividends - - - - -
Total equity 285 868 245 709 201 086 40 159 16.3%
Total equity and total liabilities 2 597 897 2707 175 2564 231 (109 278) -4.0%

d €Th %

hc d €Th ds  €Thc
1. Loans and advances — gross amounts 2429107 2342764 2170156 86 343 3.7%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -
1.2. Credit institutions...... BT TROPRIN 2093 1260 387 833 66.1%
1.3. Corporations and general gOVErNMENTS .......ccovvveererierierieineeeseeeeesesreseenes 459 681 440 481 405 387 19 200 4.4%
1.4. Households ... e 1967 333 1901023 1764 382 66 310 3.5%
2. Loans and advances — impairment (79 417) (71 315) (60553) (8 102) -11.4%
3. Deposit: 2192894 2107 138 1930878 85756 4.1%
3.1. Central Banks............. - - - - -
3.2, Credit iNSTITULIONS. ...coueiiieieiietereee et 2192894 2107 138 1930878 85756 4.1%
3.3. Corporations, general governments and households............cccccoeeveneeiienennne - - - - -
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Banco Credibom, S.A.

€Thousands  €Thousands  €Thousands  €Thousands %

1. INEEreSt INCOME ..ttt 69 076 136 333 67 659 1417 2.1%
2. (Interest expense) ....... . e 13 955 37439 19935 (5980) -30.0%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - - - - -
4.  Dividend income . . . - - - - -
5.  Fee and commission income ........... s 5572 12 465 6137 (565) -9.2%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 630 1035 457 173 37.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value

through profit or loss,net .......... - - - - -
8.

Gains or (-) losses on financial assets & liabilities held for tradmg, net - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss, net...... 13237 (26) 113 13124 11,614.2%
10.  Gains or (-) losses on financial assets and I|ab|||t|es de5|gnated at fair value

through profit or loss, net...... . - - - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for

sale, net . . 4969 284 142 4827 3,399.3%
14.  Other operating iNCOME ...cuevveererierieireereriennen 6 465 13774 6315 150 2.4%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 3219 3521 3875 (656) -16.9%
16.  Total operating income, net 81515 120 835 56 099 25416 45.3%
17.  (Administrative expenses) 22 969 43 369 20773 2196 10.6%

17.1. (Staff expenses) ........ 12393 23350 11684 709 6.1%

17.2. (Other administrative expenses) . 10576 20019 9089 1487 16.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 2493 - - 2493 -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 1496 2707 1228 268 21.8%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions) ................ 2 746 2 669 1984 762 38.4%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit 0r 10SS) ........ccceueveiriniene s 24 071 28916 14318 9753 68.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and associates) O - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations . . - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 27 740 43174 17 796 9944 55.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations).......... 8 156 12 308 5188 2968 57.2%
30.  Profit or (-) loss after tax from continuing operation: 19584 30 866 12 608 6976 55.3%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 19 584 30 866 12 608 6976 55.3%

Statistical Bulletin — 2021 (First Half) 151



ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at 31 December 2020 124 000

Issuance of ordinary shares -

Issuance of preference shares -
Issuance of other equity instruments..........ccccoeceveeveeenenne -
Exercise/Expiration of other equity instruments................. -

Conversion of debt to equity -

Capital reduction -
Dividends -

Purchase of treasury shares -

Sale or cancellation of treasury shares.... -
Reclassification of financial instruments from equity to

liability -
Reclassification of financial instruments from liability to

equity -

Transfers among components of equity.......c.ccoevvrerereennen -
Equity increase or (-) decrease resulting from business
combinations -

Share based payments -

Other increase or (-) decrease in €quity ......c.ccoceveerenennne -
Total comprehensive income for the year...........c.ccceeueee. -

14331

(31 445)

11244

(5 000)

30 866

(3 086)

3086

(30 866)

19584

- 245709

- (5 000)

- 14331
- 30828

Balances as at 30 June 2021 124 000

40173

(20 201)

95 385

26 927

19584

= 285 868
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.
Phone number: 213704 513

Fax: 213 705 929
Website: www.santandertotta.pt

30 June 2021
Employees - by geographical distribution
Portugal 5749 3098 2651
Abroad 28 16 12
Total 5777 3114 2 663
Branches - by geographical distribution
Portugal 368
Abroad* 8
Total 376

30 June 2021
Balance Sheet
e =1 I T £ USSP 58 365 231 55763 168
LOANS AN QUVANCES. c...iieiiieiieriieeieerite ettt ettt et ettt e sbaesabe e bt e sateesbaesaseebeesbaesaneenne 39151264 39497 904
(=T o Yo 1 | £ T TSP PSPPSR PPN 46 248 806 45 599 882
Debt SECUIIES ISSUBT. .. .irvieiiiieieie ettt st sttt be e sae e 2 347 569 3035192
Total equity ..ccoovverneenes 3931683 4427 988
) ATl or-T 11 -1 F PP 1256723 1972962
Income Statement
Net INTErest INCOME.....iiiiiiiiiiii e e s 375 280 383 149
OPErating INCOME.....cocciiiiiiiitic e era e 729 232 727 730
Profit or 105s fOr the Period ........coceeiiiiiirieeceee e 53973 81394
Cash Flow Statement
Net cash from operating aCtiVities ........coceverieriinie e 3077019 3161434
Net cash from iNVeStiNg aCtIVITIES ....ccuevveeriieiicieerie e 8252 (15 269)
Net cash from finanCing ACIVITIES ....cc.eevveeriiriiiee e (8 383) (50 965)
Effect of exchange rate changes on cash and cash equivalents..........cccccoveeiiveeiiiieennns - -
Net changes in cash and cash eqUIValENts ........cccuevieeiiiiiieniecee e 3076 888 3095201
Cash and cash equivalents at the beginning of the year ..........cccooeninieinieienieee, 4488 667 4535 815
Cash and cash equivalents at the end of the year........ccccevveevciieveeniecieceee e 7 565 555 7 631016
Equity
Total equity as at 31 December 2020..........eiiiiiieiiiieiiiiee e aa e 3990 609 4720440
Total equity @s at 30 JUNE 2021 ......cccueeruiiieerieeiierie ettt sreesieesine e 3931683 4427 988
% Includes branches and representation offices.
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Banco Santander Totta, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits............ceu... 7 565 555 4488 667 7511352 3076 888 68.5%
2.  Financial assets held for trading 721982 889 141 969 961 (167 159) -18.8%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns 721982 889 141 969 961 (167 159) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. DEBL SECUMLIES. ..cuvvviiireieiriciccc s - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 1446 409 1527 600 1531432 (81191) -5.3%
3.1, EQUILY INSTIUMENTS ..ottt sttt 359 006 398770 404 005 (39 764) -
3.2. Debt securities......ccoevvereerenienieneenienns e 1087 403 1128830 1127 427 (41 427) -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income 5432560 7 704 190 7 646 566 (2271 630) -29.5%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. e 73 255 72634 73376 621 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 2299653 4491 485 4524111 (2191 832) -
5.3. Loans and advances........... . 3059 652 3140071 3049079 (80419) -
6.  Financial assets at amortised cost 41766 416 41 391 076 40 875 766 375 340 0.9%
6.1. Debt securities........coceevereereeeenenieneene 5674 804 5916 460 6314 669 (241 656) -
6.2. Loans and advances . . 36 091 612 35474616 34561 097 616 996
7.  Derivatives — Hedge accounting 17 920 23719 40 424 (5799) -24.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 564 537 564 537 564 537 - 0.0%
10. Tangible assets 331364 327 436 364 585 3928 1.2%
10.1. Property, plant and equipment ......... e 331364 327436 364 585 3928 -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 34 285 35408 36 630 (1123) -3.2%
11.1. Goodwill - - - - -
11.2. Other intangible assets e 34 285 35408 36 630 (1123) -
12. Tax assets 352910 354 232 538 322 (1322) -0.4%
12.1. Current tax assets 36 327 47911 14613 (11 584) -
12.2. Deferred tax assets. 316 583 306 321 523 709 10 262 -
13.  Other assets 78 207 91 366 125 647 (13 159) -14.4%
14.  Non-current assets and disposal groups classified as held for sale ................. 53 086 51461 54 827 1625 3.2%
Total assets 58 365 231 57 448 833 60 260 049 916 398 1.6%
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Banco Santander Totta, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 771112 941 485 1020126 (170 373) -18.1%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 771112 941 485 1020126 (170 373) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... . e - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . - - - - -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 52 054 986 50983 170 53728 707 1071816 2.1%
3.1 DEPOSILS ot 46 248 806 45013 542 46 795 313 1235264 -
3.2. Sale operat|ons with repurchase AGMEEMENTS vt 2 347 569 2340652 3097 478 6917 -
3.3. Other financial liabilities . 3458611 3628976 3835916 (170 365) -
4.  Derivatives — Hedge accounting 354 896 522 283 499 920 (167 387) -32.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 380613 231 696 207 588 148 917 64.3%
7. Taxliabilities 320972 347 186 464 504 (26 214) -7.6%
7.1. Current tax liabilities et esne e 60 381 907 154 738 59474 -
7.2. Deferred tax liabilities ........... et e te e —e e e et e et e e eaenteenennean 260591 346 279 309 766 (85 688) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 550 969 432 404 579313 118 565 27.4%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 54 433 548 53 458 224 56 500 158 975 324 1.8%
Equity
11. Capital 1256723 1256723 1256723 - -
12.  Share premium 193 390 193 390 193 390 - -
13.  Equity instruments issued other than capital 135000 135 000 135 000 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (99 568) 13330 (99 791) (112 898) -846.9%
16.  Retained earnings 1174 296 926 751 926 753 247 545 26.7%
17.  Revaluation reserve: - - - - -
18.  Other reserves 1220047 1192 383 1192383 27 664 2.3%
19.  (-) Treasury shares (2178) (2178) (2178) - 0.0%
20.  Profit or loss attributable to owners of the parent 53973 275210 157 611 (221 237) -80.4%
21.  (-) Interim dividends - - - - -
Total equity 3931683 3990 609 3759 891 (58 926) -1.5%
Total equity and total liabilities 58 365 231 57 448 833 60 260 049 916 398 1.6%

€Th d €Th €Th d €Th %

1. Loans and advances — gross amounts 40 218 848 39 608 856 38 626 542 609 992 1.5%
1.1, Central Banks .......ccceieieuiininieiiieicciiee e 30 - - 30 -
1.2. Credit institutions...... . e 736 069 933928 913791 (197 859) -21.2%
1.3. Corporations and general governments.... . 15 852 892 15 624 688 15 253 855 228 204 1.5%
1.4. Households ... e 23 629 857 23 050 240 22 458 896 579 617 2.5%
2. Loans and advances — impairment (1067 584) (994 169) (1016 366) (73 415) -7.4%
3. Deposit: 46 248 806 45 013 542 46 795 313 1235264 2.7%
3.1, CeNtral BanKS ...c..cevueeuieriieieniieient ettt 7429 142 6791 820 6801 194 637 322 9.4%
3.2. Credit institutions...... e 284 004 1544 251 3020511 (1260 247) -81.6%
3.3. Corporations, general governments and households..........cccceceeveriencniiencnn. 38 535 660 36677 471 36 973 608 1858 189 5.1%
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No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INTErest INCOME .....cvviiiiiiiiiiic

(INEErESt EXPENSE) wvevvevererierierieierieeerietesteee e esseeeseesestesseseesessesseseeseeneesen
(Expenses on share capita repayable on demand)
Dividend income

Fee and commission income ........ccoccveviiininncnnnnnn.

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & Ilabllltles held for trading, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. ettt te e e e e e et te e e testeenaeanean

Other operating iNCOME .......c.ecvvereneeeerennenes

(Other operating eXpenses) ..........cecvvvevereeeenennen

Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) .........ccuecerererierierereseneereeesesseseesesenses
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) .......ccceveeiieieiieeeeeee s
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e

(Impairment or (-) reversal of impairment on non-financial assets)
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted OpPerations ..........cocceeeerverveereseresneenenne
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen

Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands

€Thousands
548 232
172 952

15361
261241
50358

129 140
(4 807)

(1841)

4331
5412
729 232
251355
157 154
94201
37679
25054

268678

68 458

(3229)

2909
84 146

30173
53973

53 973

1117297
349221

11779
493 848
106 081

89757
(12 956)

30729

11196

(2)

5458
4684
1287120
512 225
321443
190 782
35624
51757

101459

185343

2371

(1823)
396 518

121308
275210

275210

€Thousands

581928
190 337

4925
242 060
51785

79 564
151

6478

147
5640

3097
2107
679 761
254 311
159 821
94 490
35624
25595

30751

100 356

2208

(2171)
228745

71134
157 611

157 611

€Thousands

(33 696)
(17 385)

10436
19181
(1427)

49576
(4 958)

(8319)

(147)
657

1234
3305
49471
(2 956)
(2 667)
(289)
2055
(541)

237927

(31898)

(5 437)

5080
(144 599)

(40 961)
(103 638)

(103 638)

%
-5.8%
-9.1%

211.9%
7.9%
-2.8%

62.3%
-3.283.4%

-128.4%

-100.0%
11.6%

39.8%
156.9%
7.3%
-1.2%
-1.7%
-0.3%
5.8%
-2.1%

773.7%

-31.8%

-246.2%

234.0%
-63.2%

-57.6%
-65.8%

-65.8%
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and commissions received 735089 1503177 725928 9161 -
Interest and commissions paid (255 151) (400 629) (183 410) (71741) -
Recovery of loans . 3207 5244 4115 (908) -
Contributions to PeNSIoNn fUN .........ccvevivirerininereeee e - (19 400) - - -
Cash payments to employees and suppliers (295 307) (525 004) (268 536) (26 771) -
Sub-total 187 839 563 388 278 097 (90 258) -
Other operating assets and liabilities
Deposits with / from central Danks ..........cccvevereirinieineeieneeeeeesse e - - - - -
Financial assets at fair value through profit or loss 126 450 37503 102 397 24053 -
Financial assets mandatorily at fair value through profit or loss. - - - - -
Financial assets at fair value through other comprehensive income. 2084716 1351670 1158 457 926 259 -
Acquisition of financial assets at amortised COSt........covveririirinereiesieneniene - - - - -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credit institutions.... 5934 751 462 710032 (704 098) -
Deposits from credit institutions....... e et te et e e e (577 563) 2 084 066 3551711 (4129 274) -
Loans and advances to CUSTOMErS ........cccvevevrenrereennen (457 080) (2 709 069) (2237 523) 1780443 -
Deposits from customers [T PORPPRI 1859 839 421268 707 883 1151956 -
Hedging derivatives ..........ccoceeveveeneeieneneenene - - - -
Other operating assets and liabilities.........ccoccveveriererenerieiercceeee s (122 310) (389 709) (143 069) 20759 -
Net cash from operating activities before income tax .........ceeeeesvrsvesnssnnes 3107 826 2110579 4127 985 (1020 159) -24.7%
INCOME TAX PRI e eeeeeseeeseee e s (30 807) (192 108) (16 619) (14 188) -
Net cash from operating activities 3077019 1918471 4111 366 (1034 347) -25.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates. ........ceueererierieieierineneeeesene - - - - -
Divestment of subsidiaries and associates.......... - - - - -
Dividends received 7 465 8587 1733 5732 -
Acquisition of tangible @SSets.........coeiririereirine e (5934) (50919) (31368) 25434 -
Sale of tangible assets.......cccuvveeererieereneriennns 6721 12319 4106 2615 -
Acquisition of intangible assets........c.ccoceveveenenns - - - - -
Sale of intangible assets........ccccovvevenieienienenne - - - - -
Net cash from investing activities 8252 (30013) (25 529) 33781 132.3%
Cash flows from financing activities
Share capital INCrEASE ....c.evveverieeriiieieeserie e - - - - -
Issuance of bonds and other debt securities 2338 (751 046) 1414 924 -
Reimbursement of bonds and other debt securities (10 722) (37 754) (13 463) 2741 -
Issuance / reimbursement of subordinated liabilities ............ccocvoviiiiecnens - - - - -
TrEASUIY STOCK. ..viieiieiiriesteie e - - - - -
Dividends Paid .....ooveveeriieiiiriieieniere e - - - - -
Net cash from financing activities (8383) (788 800) (12 049) 3666 30.4%
Net changes in cash and cash equivalents 3076 888 1099 658 4073788 (996 900) -24.5%
Cash and cash equivalents at the beginning of the year 4488 667 3389009 3433319 1055 348 -
Effect of exchange rate changes on cash and cash equivalents .. - - - - -
Net changes in cash and cash equivalents 3076 888 1099 658 4073 788 (996 900) -24.5%
Cash and cash equivalents at the end of the year 7 565 555 4 488 667 7 507 107 58 448 0.8%
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Haitong Bank, S.A.

Head Office: Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.
Phone number: 213 196 900

Fax: 213 309 500
Website: www.haitongib.com

30 June 2021
Employees - by geographical distribution

Portugal 186 113 73
Abroad 95 63 32
Total 281 176 105

Branches - by geographical distribution

Portugal 1
Abroad® 4
Total 5

30 June 2021
Balance Sheet
TOTAl @SOS . viiutieriieeieeriee et ettt et st e et e et esbeesate e be e st e e teesateebeesaee e teenateeteenaaeeanaeenn 2 055 156 2 832 668
LOANS AN QUVANCES. ....iieiiieiieiieeieesite ettt ettt ettt e st sbe e bt e sateesbeesatesbeesbaesabeenne 440 158 574 651
DEPOSIES. ¢ uveuveeuteterttete et et e st e ettt et e st e st e be e s bt e st e bt e a e e b bt et bt et e bt e st e bt eatenbeeheenbeeatebeeanean 1275667 1930836
DEDt SECUNTIES ISSUBT. . eeiuiieieereieeieeieesee et stee e seeeete et e e e et eesaeesaeesneeesseesnseeseesseesnneenns - 64 687
Total equity ..ccceevvveneee. 592 294 616 485
Share capital 844 769 844 769
Income Statement
Net INTErest INCOME.....iiiiiiiiiie e e 1731 15357
OPErating INCOME.....cocciiiiiiiiiiic e s ra e 27 530 44109
Profit or 105s fOr the Period .........cceeeeeeeeciece e (5478) 2292
Cash Flow Statement
Net cash from operating aCtiVIties ........ccecueverieriinie et n.d. (52 421)
Net cash from iNVesting aCtIVItIES ......eeiriirerieiiri et n.d. 247
Net cash from finanCing ACIVITIES .....c.eevveeriiiieree e n.d. (56)
Effect of exchange rate changes on cash and cash equivalents..........cccccoeeiiieiiiciieenns n.d. -
Net changes in cash and cash eqUIVAIENTS ........cccueeviierie e n.d. (52 230)
Cash and cash equivalents at the beginning of the year..........ccccooeveeiininiinenenceee n.d. 491314
Cash and cash equivalents at the end of the year.........cccooeviriiiniiciee n.d. 439 084
Equity
Total equity as at 31 December 2020..........eeiiiiieiiiieiiiiee et sba e 588 942 598 088
Total equity as at 30 June 2021 592294 616 485

% Includes branches and representation offices.
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Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 431 542 470 832 539944 (39 290) -8.3%
2.  Financial assets held for trading 113 500 166 890 236 861 (53 390) -32.0%
2.1. Derivatives . e 79 426 139 235 223959 (59 809) -
2.2. Equity instruments 76 62 139 14 -
2.3. Debt securities....... 33998 27593 12763 6 405 -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 9310 8549 8616 761 8.9%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . 9310 8549 8608 761 -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . - - 8 - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances . . - - - - -
5.  Financial assets at fair value through other comprehensive income. 193 805 117 253 48 283 76 552 65.3%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns - - - - -
5.2. Dbt SECUMLIES. ..c.vvvuiiiciiiiiciccc e 193 805 117 253 48 283 76 552 -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 903 191 762 342 548 376 140 849 18.5%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 463 033 442 520 298 720 20513 -
6.2. Loans and advances OO 440158 319822 249 656 120336 -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........ccccoccerrueriinnens 136 653 136 653 170 365 - -
10. Tangible assets 8321 8943 7526 (622) -7.0%
10.1. Property, plant and equipment ......... . 8321 8943 7526 (622) -
10.2. Investment property.. . . - - - - -
11. Intangible assets 3096 3859 4763 (763) -19.8%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 3096 3859 4763 (763) -
12. Tax assets 83747 84034 105 667 (287) -0.3%
12.1. Current tax assets 20132 19672 35679 460 -
12.2. Deferred tax assets.......... e 63 615 64 362 69 988 (747) -
13.  Other assets 169 792 178 160 261980 (8 368) -4.7%
14.  Non-current assets and disposal groups classified as held for sale ................. 2199 1699 2187 500 29.4%
Total assets 2055 156 1939214 1934568 115 942 6.0%
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304 31Dec  30Jun  Jun2021-Dec2020

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 88328 139188 229 108 (50 860) -36.5%
1.1. Derivatives .......... . 77 496 139188 226 103 (61692) -
1.2. Short positions ... . SR 10 832 - 3005 10 832 -
1.3. Deposits ... ettt ettt ettt st sa et be e - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ...... e - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 1275667 1121992 992 253 153 675 13.7%
3.1. Deposits ...... 1275667 1121992 992 253 153675 -
3.2. Sale operations with repurchase agreements ..........ccccoeceevvereenieneesienieenenne - - - - -
3.3. Other financial liabilities . - - - - -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 14 766 14 801 14 189 (35) -0.2%
7. Taxliabilities 5883 4885 6179 998 20.4%
7.1. Current tax liabilities . . 5883 4885 6179 998 -
7.2. Deferred tax liabilities ..........cccoeivierirccnnns - - - - -
. Share capital repayable on demand - - - - -
9.  Other liabilities 78 218 69 406 82113 8812 12.7%
10.  Liabilities included in disposal groups classified as held for sale.... - - - - -
Total liabilities 1462 862 1350272 1323 842 112 590 8.3%

Equity
11.  Capital 844 769 844 769 844 769 - -
12.  Share premium 8796 8796 8796 - -
13.  Equity instruments issued other than capital 108 773 108 773 108 773 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (25 787) (34 618) (32921) 8831 25.5%
16.  Retained earnings (511 166) (499 131) (499 132) (12 035) -2.4%
17.  Revaluation reserve: - - - - -
18.  Other reserves 172 387 172 387 172 387 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (5478) (12 034) 8054 6 556 54.5%
21.  (-) Interim dividends - - - - -
Total equity 592 294 588 942 610 726 3352 0.6%
Total equity and total liabilities 2 055 156 1939 214 1934 568 115 942 6.0%
___—

hc ds hc ds
1. Loans and advances — gross amounts 533214 415 206 344 855 118 008 28.4%
1.1. Central Banks............. - - - - -
1.2. Credit iNSTEULIONS...cc.eiiierieieeieceeeeie e 21009 18384 15133 2625 14.3%
1.3. Corporations and general governments.... 511810 396 398 329272 115412 29.1%
1.4. Households ... . 395 424 450 (29) -6.8%
2. Loans and advances - impairment (93 056) (95 384) (95 191) 2328 2.4%
3. Deposit: 1275667 1121992 992 253 153 675 13.7%
3.1. Central Banks............. 108 556 110 600 110 600 (2044) -1.8%
3.2. Credit institutions...... 387723 21617 461 366 106 1,693.6%
3.3. Corporations, general governments and households...............cccevvvereernnene. 779 388 989 775 881192 (210387) -21.3%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INterest iNCOME .ocvevveiveeeieierieereesreneeeeneeiene 8225 16 355 8273 (48) -0.6%
2. (Interest expense) ....... . 6494 13611 6393 101 1.6%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4.  Dividend income e e - 715 - - -
5. Fee and commisSioN INCOME .....c.oiuiiiiviiiiiiiiienic e 25990 62 876 21109 4881 23.1%
6.  (Fee and commission expenses).......... 2213 5336 3391 (1178) -34.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ........ 1346 3361 875 471 53.8%
8. Gains or (-) losses on financial assets & liabilities held for tradmg, 2151 ST (369) 2818 (511) 142 27.8%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through Profit Or [0SS, NEL......cc.eieiriiieieiiireee e 675 (316) (1068) 1743 163.2%
10.  Gains or (-) losses on financial assets and I|ab|I|t|es designated at fair value
through profit or loss, net...... - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) [0SS], NEt .c.cvvirieiiieirisericeceeeeee (228) 25699 24413 (24 641) -100.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 178 316 155 23 14.8%
14. Other operating income ...... . 3358 256 95 3263 3,434.7%
15.  (Other operating eXpenses)......c..coceeeereerveeerenne .. 2938 5010 3414 (476) -13.9%
16. Total operating income, net 27 530 88123 40143 (12 613) -31.4%
17.  (ADMINISrative EXPENSES) ...icerieeiririerieiereriesteiessesseeesessesseseesessesseneeseesessenseneens 18997 37 482 19544 (547) -2.8%
17.1. (Staff EXPENSES) .eeeeeeeeeereerese e . 12702 23955 12757 (55) -0.4%
17.2. (Other administrative expenses)... 6295 13527 6787 (492) -7.2%

18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation) ........... . 2685 6099 2850 (165) -5.8%
20.  Modification gains or (-) losses, net..... . - - -

21.  (Provisions or (-) reversal or provisions)........ . (125) 2537 505 (630) -124.8%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit Or 10SS) .......ccccvueieirinenereeteree s 10181 5153 1075 9106 847.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and associates) RN . - 33713
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc..... 100 2154 1104 (1 .004) -90.9%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method.........ccccocevevieieirincnieencnes - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations -
28.  Pprofit or (-) loss before tax from continuing operations (4 308) 985 15 065 (19 373) -128.6%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations)........ . 1170 13019 7011 (5841) -83.3%
30.  profit or (-) loss after tax from continuing operation (5478) (12 034) 8054 (13532) -168.0%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens
32.  Profit or (-) loss for the year (5478) (12 034) 8054 (13 532) -168.0%

€Th ds  €Thc d €Th ds  €Thc d %
Profit or loss for the year (5478) (12 034) 8054 (13 532) -168.0%
Other comprehensive income
Items that will not to be reclassified to profit or loss 6216 (1041) 1341 4875 363.5%
Items that may be reclassified to profit or loss..... 2615 (495) (1 180) 3795 321.6%
Total comprehensive income 3353 (13 570) 8215 (4 862) -59.2%
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Balances as at 31 December 2020

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments

Exercise/Expiration of other equity instruments....

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares........c.ccocecvvverenennnne
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity...
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in equity ........ccocevvevererennns

Total comprehensive income for the year..........c.cccceeueene.

844769

8796

108 773

(34 618)

8831

(499 131)

(12 034)

(1)

172 387

(12 034)

(5 478)

- 588 942

- 1)
- 3353

Balances as at 30 June 2021

844 769

8796

108 773

(25 787)

(511 166)

172387

(5 478)

- 592 294
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ABANCA, S.A. — Sucursal em Portugal

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Rua Castilho, n220, 1250-069 Lisboa
Phone number: 213111210
Website: www.abanca.pt

30 June 2021
Employees - by geographical distribution

Portugal 382 193 189
Abroad - - -
Total 382 193 189
Branches - by geographical distribution
Portugal 71
Abroad®* -
Total 71

30 June 2021
Balance Sheet

TOTAl @SSEES..eiiiiiiiiiie ittt et e et e e st e e e bt e e s r e e e ata e e s bt ee e nabeeeeataeeenenareas
[T o1 [ Vo B Te 1YL o Lol -3 USSP
[T oo 1 | £ T PP P OO PP RUOPTOPPPPPPRRRE
DEbt SECUITIES ISSUBM......vviiiiiieeiiiiee ettt eeiiee ettt e et e e e e e e b e e e sbe e e sabeeesataeessbeeesssaeaensneas
TOLAl QUILY weeiiiiiie ittt ettt e st e st e e e s bb e e s ate e e ssbbeessabaeesataeeeebeaeas
SNAIE CAPITAN . ettt ettt ne b e e

Income Statement
NEt INtErESt INCOME..cii it e e e e s e e e e e sarar e e e e e e s aeaaneeeas
OPErAtiNG INCOME.....eeiiiiiiiieiiie et e e e et e e e e e ssatber e e e e s s abeaeeeesessssraaaeesssns
Profit or 10ss fOr the Period ..........c.eeceiiieeiece e

Equity
Total equity as at 31 December 2020
Total equity @s at 30 JUNE 2021 ......cccueevieiiierieeieenieeniee et e seeseaeesteeseeenteesaeesneeesseesnseenne

3131630 -
2822300 -
2903 747 -
191585 -
260 306 -

13289 -
24 875 -
4228 -

187183 -
191 585 -

% |ncludes branches and representation offices.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 80059 152 002 81746 (71 943) -47.3%
2.  Financial assets held for trading 73 23 34 50 217.4%
2.1. Derivatives . e e e e ae e sbeeeaae e 73 23 34 50 -
2.2. Equity instruments - - - - -
2.3. Debt securities....... - - - - -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 2417 2417 2417 - 0.0%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . 2417 2417 2417 - -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income. 1744 1749 1766 (5) -0.3%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns - - - - -
5.2. Debt securities......cccocuevereereeeienieneeneens 1744 1749 1766 (5) -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 2861535 2856424 2840350 5111 0.2%
6.1. Debt SeCUrities.....ccvivererieirirrereirieen e 39235 20148 20 207 19 087 -
6.2. Loans and advances e 2 822 300 2836276 2820143 (13 976) -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........ccccoccerrueriinnens 101 388 101 388 95 288 - -
10. Tangible assets 20179 21301 22 854 (1122) -5.3%
10.1. Property, plant and equipment ......... 20179 21301 22 854 (1122) -
10.2. Investment property.. . . - - - - -
11. Intangible assets 8590 9029 9579 (439) -4.9%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 8590 9029 9579 (439) -
12. Tax assets 16 691 16 552 16 203 139 0.8%
12.1. Current tax assets . 2266 2127 1778 139 -
12.2. Deferred tax assets.......... e 14 425 14 425 14 425 - -
13.  Other assets 11 682 8589 10 267 3093 36.0%
14.  Non-current assets and disposal groups classified as held for sale ................. 27 272 28943 30 585 (1671) -5.8%
Total assets 3131630 3198417 3111089 (66 787) -2.1%
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ASSOCIACAO
PORTUGUESA
DE BANCOS
— R S
 30uun  31Dec  30dun  Jun2021-Dec2020

ABANCA, S.A. — Sucursal em Portugal

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 83 217 217 (134) -61.8%
1.1. Derivatives .......... . 83 217 217 (134) -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... ettt ettt ettt st sa et be e - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ...... e - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 2914 658 2983 765 3158222 (69 107) -2.3%

3.1 DEPOSILES vevveenreriieiieiiireeterie ettt et 2903 747 2973676 3147762 (69 929) -

3.2. Sale operations with repurchase ABIEEMENTS ..ttt - - - - -

3.3. Other financial abilities.........ccveceririeiiieereee e 10911 10 089 10 460 822 -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 4949 4744 8879 205 4.3%

7. Taxliabilities - 131 131 (131) -100.0%

7.1. Current tax liabilities . . - - - - -

7.2. Deferred tax liabilities .......cccovveverrrenenienne e - 131 131 (131) -

. Share capital repayable on demand - - - - -

9.  Other liabilities 20 355 22377 20394 (2022) -9.0%

10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 2940 045 3011234 3187 843 (71 189) -2.4%
Equity

11.  Capital 260 306 260 306 260 - 0.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 213 39 11 174 446.2%
16.  Retained earnings (68 365) (83 415) (83 367) 15 050 18.0%
17.  Revaluation reserve: - - - - -
18.  Other reserves (4797) (4797) (4797) - 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 4228 15050 11139 (10 822) -71.9%
21.  (-) Interim dividends - - - - -
Total equity 191 585 187 183 (76 754) 4402 2.4%

Total equity and total liabilities 3131630 3198417 3111089 (66 787) -2.1%

___—
hc ds hc ds

1. Loans and advances — gross amounts 2856 283 2870309 2856 632 (14 026) -0.5%
1.1. Central Banks............. - - - - -

1.2. Credit iNSTEULIONS...cc.eiiierieieeieceeeeie e 64 735 38 848 18175 25 887 66.6%

1.3. Corporations and general governments.... 802 937 775119 700 759 27 818 3.6%

1.4. Households ... . 1988 611 2056342 2137698 (67 731) -3.3%

2. Loans and advances - impairment (33 983) (34 033) (36 489) 50 0.1%
3. Deposit: 2903 747 2973676 3147 762 (69 929) -2.4%
3.1. Central Banks............. . - - - - -

3.2. Credit institutions...... 1421665 1562 226 1916 058 (140 561) -9.0%

3.3. Corporations, general governments and households...........ccccocoeervrvnirennens 1482 082 1411 450 1231704 70632 5.0%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..eeiiiiiiiiiiete e 13412 29369 15 100 (1688) -11.2%
2. (Interest expense) ....... 123 833 596 (473) -79.4%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. Dividend INCOME.....oviuiriiiiiiicitietcee e 53 47 - 53 -
5. Fee and commisSioN INCOME .....c.oiuiiiiviiiiiiiiienic e 13 749 24183 12 045 1704 14.1%
6. (Fee and commission expenses) .......... 2493 4798 2165 328 15.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for tradmg, 2151 ST 154 110 92 62 67.4%
9.  Gainsor (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at falr value
through profit or loss, net...... . - - - - -
11.  Gains or (-) losses from hedge accounting, net - - 49 (49) -
12.  Exchange differences [gain of (-) loss], net . 492 626 274 218 79.6%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE, MLt saa e e - - - - -
14. Other operating INCOME .......c..cvrieririieireee ettt 450 980 344 106 30.8%
15.  (Other Operating EXPENSES) ......ceuruirrerrerererieretesrestestereseeesessesesesseereseeseseesensens 819 848 285 534 187.4%
16. Total operating income, net 24 875 48 836 24 858 17 0.1%
17. (ADMINISLrative EXPENSES) ..cvervireriereriirieieieetesiesiesieeeessesseseeseeses e ssesaenessesseseeneas 19 810 39720 19477 333 1.7%
17.1. (Staff @XPENSES) ..cueieeieeerierieeiee ettt ettt st eeen 12377 24 431 12113 264 2.2%
17.2. (Other administrative expenses)......... . 7433 15289 7 364 69 0.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 1777 2483 818 959 117.2%
19.  (Depreciation) ........... e ettt ea et ane 2 496 5198 2 608 (112) -4.3%
20.  Modification gains or (-) losses, net..... -
21.  (Provisions or (-) reversal or provisions)........ . 224 (1672) (1 340) 1564 116.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinere e (2 445) (11 155) (7 861) 5416 68.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VeNntures and assoCiates) ........coveeeririeiiiereieinierieeen e - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocccvveiiiniiniiiicnns - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 1084 1393 (14) 1098
28.  Profit or (-) loss before tax from continuing operations 4097 15 655 11142 (7 045) -63.2%
29.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..ttt (131) 605 3 (134) -4,466.7%
30.  Profit or (-) loss after tax from continuing operation: 4228 15050 11139 (6911) -62.0%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens
32.  Profit or (-) loss for the year 4228 15 050 11139 (6911) -62.0%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

BDVA
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.
Phone number: 213117 200

Fax: 213117 500

Website: www.bbva.pt

30 June 2021
Employees - by geographical distribution

Portugal 365 184 181
Abroad - - -
Total 365 184 181
Branches - by geographical distribution
Portugal 15
Abroad” -
Total 15

30 June 2021
Balance Sheet
e = I 1T =1 £ 3787904 -
LOANS AN QOVANCES....veieiiieiieiieetee ettt ettt teete e st e st e e staesateesaeesateenseesasesseessaesnneenns 2612679 -
(D LT o Yo L] 1 £ TP PP PPPRRRORRTRRPOE 3320647 -
Debt SECUNTIES ISSUBT...ceuiiiiieiieeiietee sttt ettt et e s s b e sbnesaneenne - -
TOAl EOUILY ettt ettt et b st b et e st et esbe e st et e sbe et e sneeene 335102 -
Y (T T o T o - | PSRRI 280 000 -
Income Statement
Nt INTErEST INCOME....ciiiiiiiiiie e s s e e e 19577 -
OPEratiNg INCOME ... .eeiiiiiiieeeiite ettt et e e e ettt e e e s e saabrr e e e e s ssanbaeeeesesanssnaeeesanans 38975 -
Profit or 10ss for the Period ........c.coeeiiiieie e 8788 -
Cash Flow Statement
Net cash from operating acCtiVities ........ccocvuiieiiiieiiieieciee e e 76 969 -
Net cash from iNVeStiNg aCtIVITIES .....c.ecveerieeiiceeeee e 858 -
Net cash from financing actiVities ........cccecirerieiiniereee e - -
Effect of exchange rate changes on cash and cash equivalents..........cccccceevverceeneennnns - -
Net changes in cash and cash equUIValENts .........ccooviiiiiiiiiiiiee e 77 826 -
Cash and cash equivalents at the beginning of the year........c.ccecvevvvevieccie e 189 292 -
Cash and cash equivalents at the end of the year.........cccooeviniiininiiiee 267 118 -
Equity
Total equity as at 31 December 2020.......cccveiiereeriieeiieeeesee e e seeesee e e saesreeee 332858 -
Total equity @s at 30 JUNE 2021 .....ciiiiiiiiiiiiieeiiee ettt ettt et e e et e e e sbe e e ebbeessataeeeaaeas 335102 -
27 Includes branches and representation offices.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Bilbao Vizcaya Argentaria (Portugal), S.

N e e

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 267 118 189 292 234 052 77 826 41.1%
2.  Financial assets held for trading 25625 28 893 29 457 (3 268) -11.3%
2.1. Derivatives . e 25625 28893 29 457 (3268) -
2.2. Equity instruments - - - - -
2.3. Debt securities....... - - - - -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . - - - - -
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . - - - - -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income. 11989 10 328 8807 1661 16.1%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 11989 10328 83807 1661 -
5.2. Debt securities.........ccoeeevennciccnnicinns - - - - -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 3344788 3476 053 3689 154 (131 265) -3.8%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 732108 771782 790 044 (39674) -
6.2. Loans and advances e 2612679 2704270 2899110 (91591) -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........ccccoccerrueriinnens 8454 8454 8454 - -
10. Tangible assets 33628 35205 34218 (1577) -4.5%
10.1. Property, plant and equipment ......... 33628 35205 34218 (1577) -
10.2. Investment property.. . . - - - - -
11. Intangible assets 286 250 647 36 14.4%
11.1. Goodwill . - - - - -
11.2. Other intangible assets 286 250 647 36 -
12. Tax assets 38037 41241 43711 (3 204) -7.8%
12.1. Current tax assets 280 135 241 145 -
12.2. Deferred tax assets.......... e 37757 41106 43 470 (3 349) -
13.  Other assets 25543 34376 24133 (8833) -25.7%
14.  Non-current assets and disposal groups classified as held for sale ................. 32436 32704 40 385 (268) -0.8%
Total assets 3787904 3 856 796 4113 020 (68 890) -1.8%
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ASSOCIACAO

PORTUGUESA

DE BANCOS
Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

et e ™

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 26 956 33150 34114 (6 194) -18.7%
1.1. Derivatives .......... . 26 956 33150 34114 (6194) -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... ettt ettt ettt st sa et be e - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ...... e - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 3320647 3395380 3660 295 (74 733) -2.2%
3.1 DEPOSILES vevveenreriieiieiiireeterie ettt et 3320647 3395380 3660295 (74 733) -
3.2. Sale operations with repurchase ABIEEMENTS ..ttt - - - - -
3.3. Other financial liabilities . - - - - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 19 638 15 602 17 831 4036 25.9%

7. Taxliabilities 2131 1525 1283 606 39.7%

7.1. Current tax liabilities s 182 - 145 182 -

7.2. Deferred tax liabilities ..........cccoeivierirccnnns 1949 1525 1138 424 -

. Share capital repayable on demand - - - - -

9.  Other liabilities 83430 78 281 84274 5149 6.6%

10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 3452 802 3523938 3797 798 (71 135) -2.0%
Equity

11.  Capital 280 000 280 000 280 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (19 256) (12712) (26 127) (6 544) -51.5%
16.  Retained earnings 65392 54 810 54 809 10 582 19.3%
17.  Revaluation reserve: 178 180 181 (2) -1.1%

18.  Other reserves - - - - -
19.  (-) Treasury shares - - - - -

20.  Profit or loss attributable to owners of the parent 8788 10580 6358 (1792) -16.9%
21.  (-) Interim dividends - - - - -
Total equity 335 102 332858 315 222 2245 0.7%

Total equity and total liabilities 3787904 3 856 796 4113 020 (68 890) -1.8%

___—
hc ds hc ds

1. Loans and advances — gross amounts 2765220 23861421 3052304 (96 201) -3.4%
1.1. Central Banks............. - - - - -

1.2. Credit iNSTEULIONS...cc.eiiierieieeieceeeeie e 3447 3871 4 445 (424) -11.0%

1.3. Corporations and general governments.... . 1423101 1439681 1551824 (16 580) -1.2%

1.4. Households ... . 1338673 1417 869 1496 036 (79 196) -5.6%

2. Loans and advances - impairment (152 541) (157 151) (153 194) 4610 2.9%
Deposit: 3320647 3395380 3660 295 (74 733) -2.2%

3.1. Central Banks............. . - - - - -

3.2. Credit institutions...... 1431134 1437946 1660 748 (6812) -0.5%

3.3. Corporations, general governments and households...........ccccocoeervrvnirennens 1889513 1957434 1999 547 (67 921) -3.5%
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ASSOCIACAO

/\PB PORTUGUESA
DE BANCOS
Banco Bilbao Vizcaya Argentaria (Portugal), S
o 200
©30wm 31Dec  30dum
€Thousands  €Thousands  €Thousands  €Thousands %
L. INTErESTINCOME couiiuietiieeeieiiete ettt sttt se et sneneeees 19 865 41897 21385 (1520) -7.1%
2. (Interest expense) ....... 288 885 442 (154) -34.8%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. Dividend income e e b e s 574 649 649 (75) -11.6%
5. Fee and commisSioN INCOME .....c.oiuiiiiviiiiiiiiienic e 14 780 27 650 13748 1032 7.5%
6.  (Fee and COMMISSION EXPENSES) ...c.ceverrerreurruiareriereireeeeeete st seen e 883 2009 862 21 2.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 36 1055 594 (558) -93.9%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for tradmg, 41 SO 1544 (195) (177) 1721 972.3%
9.  Gainsor (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at falr value
through profit or loss, net...... . - - -
11.  Gains or (-) losses from hedge accounting, net - 1 1 (1) -100.0%
12.  Exchange differences [gain of (-) loss], net (650) 1133 156 (806) -516.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . ettt ae e teere s - 39 23 (23) -100.0%
14. Other operating income......... 4 358 608 264 4094 1,550.8%
15.  (Other Operating EXPENSES) ......ceuruirrerrerererieretesrestestereseeesessesesesseereseeseseesensens 361 953 493 (132) -26.8%
16. Total operating income, net 38975 68990 34 845 4130 11.9%
17.  (Administrative expenses) e ———— 22979 45 862 23119 (140) -0.6%
17.1. (SEAFF EXPENSES) ..o eeesereseeeeeeees s se s seeesesesesseseseseseseseseesseeesess e 11078 24216 11980 (902) -7.5%
17.2. (Other administrative expenses)......... . 11901 21646 11139 762 6.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (Depreciation) ........... e ettt ea et ane 1652 4260 2193 (541) -24.7%
20.  Modification gains or (-) losses, net.....
21.  (Provisions or (-) reversal or provisions)........ 4057 2333 1684 2373 140.9%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinere e (3787) (2157) (5895) 2108 35.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) ettt
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc..... (1044) (143) (57) (987) -1731.6%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccocevevieieirincnieencnes - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 383 2220 56 327 583.9%
28.  Pprofit or (-) loss before tax from continuing operations 15 501 21056 13 857 1644 11.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 6713 10476 7 499 (786) -10.5%
30.  Profit or (-) loss after tax from continuing operation: 8788 10 580 6358 2430 38.2%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens
32.  Profit or (-) loss for the year 8788 10 580 6358 2430 38.2%
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Banco Bilbao Vizcaya Argentaria (Portugal), S.
1 0
304n  3Dec  30dun
€Thousands €Th d d €Th ds %

Cash flows from operating activities

Interest and similar income received........ 21025 40301 21817 (792) -

Interest and similar expenses paid...... (428) (1158) (192) (236) -

Fees and commissions received.............. 14 917 27 882 12522 2395 -

Fees and commissions paid ettt et ettt sretenne (883) (2 009) (862) (21) -

Recovery of loans.......... - - - - -

Contributions to pension fund - - - - -

Cash payments to employees and suppliers (24 358) (47 766) (24 626) 268 -
Sub-total 10 274 17 250 8659 1615 -
Other operating assets and liabilities

Deposits with / from central banks.......... - - - -

Financial assets at fair value through profit or loss.. - - - -

Financial assets mandatorily at fair value through profit or loss.... - - - -

Financial assets at fair value through other comprehensive income............... (1661) (1520) (13) (1648)

Acquisition of financial assets at amortised cost.. - - - -

Sale of financial assets at amortised cost - - - - -

Loans and advances to credit institutions... (424) 1321 1895 (2319) -

Deposits from credit institutions....... (6 707) (286 639) (64 323) 57616 -

Loans and advances to customers 134 594 6179 (204 960) 339554 -

Deposits from customers e (67 887) 152 680 194 756 (262 643) -

Hedging derivatives e - - - - -

Other operating assets and liabilities 12 289 11 545 20410 (8121) -
Net cash from operating activities before income tax ... 80478 (99 184) (43 576) 124 054 284.7%

INCOME tAX PATH 1evvvirieieieierieetese ettt ettt b nas (3 509) (4 020) (3513) 4 -
Net cash from operating activities 76 969 (103 204) (47 089) 124 058 263.5%
Cash flows from investing activities

Acquisition of subsidiaries and assoCiates. .........ccuevereeereieierineneeeeneene - - - - -

Divestment of subsidiaries and associates.. - - - - -

DiVIAENAS FECEIVEM. ..c.veuverietiriiieieitee ettt ettt s seetesbeseeneas 335 3921 649 (314) -

Acquisition of tangible assets...... (53) (2917) (276) 223 -

Sale of tangible assets....... - 90 - - -

Acquisition of iNntangible assets.........cccvireririrereieneneineee e - - - - -

Sale of intangible assets........cocceveeieneriienienenne - - - - -

Acquisiton and sale of non current assets held for sale .........cccoceveveeneecnnnes 575 17 160 6526 (5951) -
Net cash from investing activities 858 18 254 6899 (6 041) -87.6%
Cash flows from financing activities

Share capital increase et - - - - -

Issuance of bonds and other debt securities.........c.coceveveiiininiiicnincene - - - - -

Reimbursement of bonds and other debt securities.........cccocevevervecerencnnennne - - - - -

Issuance / reimbursement of subordinated liabilities - - - - -

Treasury stock e - - - - -

Dividends paid .......... - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 77 826 (84 950) (40 190) 118 016 293.6%

Cash and cash equivalents at the beginning of the year .........c.ccoceveveerinens 189 292 274242 274242 (84 950) -

Effect of exchange rate changes on cash and cash equivalents ...........cccouu... - - - -
Net changes in cash and cash equivalents 77 826 (84 950) (40 190) 118 016 293.6%
Cash and cash equivalents at the end of the year 267 118 189 292 234 052 33 066 14.1%
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Bankinter, S.A. — Sucursal em Portugal

Head Office: Praca Marqués de Pombal, n2 13 —29; 1250 — 162 Lisboa.
Phone number: 210 548 000
Website: Bankinter.pt
30 June 2021
Employees - by geographical distribution
Portugal 765 374 391
Abroad - - -
Total 765 374 391

Branches - by geographical distribution

Portugal 81
Abroad®® -
Total 81
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiuiiiiiiiie ettt ettt e et e e et e e e e et e e e et e e e e sta e e e e be e e ebbeeerteeeebeeeeeabeeeeataeeernareas 7 857 900 -
LOANS @NA @AVANCES....cccviiiiiiieeciieeciiee ettt et e e e et e e st e e et e e e sbaeesabeeeestaeeseabeeesssaeasnsseas 7 152723 -
(D LT o Yo L] 1 £ PO PP ROPPPPRORPTRRPOE 7716213 -
Debt SECUNTIES ISSUBT...ceiueiiiieiieeiieieerte ettt ettt st et e b e sbnesane e - -
Total equity ..ccceevvveneee. 8622 -
Share capital - -
Income Statement
NEt INTEIrESt INCOME ittt e e e e st e e e e s s beaeeeesesabbaaeeens 33791 -
OPEratiNg INCOME ... .eeiiiiiiieeeiite ettt et e e s ettt e e e e e saabbe e e e e e s aneaeeeesesnsreaaeesenans 59428 -
Profit or 10ss for the PEriod ..........coieiiiiiieie e 9542 -
Equity
Total equity as at 31 December 2020..........eiiiiiieiiiieiiiiie et va e 18 386 -
Total equity @s at 30 JUNE 2021 .....ciiiiiiiiiiieeeiiee ettt et e e e bte e e sbe e e ebbeeseateeeeaaeas 8622 -

2 |ncludes branches and representation offices.

Statistical Bulletin — 2021 (First Half) 178



A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

Bankinter, S.A. — Sucursal em Po

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 337739 389 719 342323 (51980) -13.3%
2.  Financial assets held for trading 429 782 168 (353) -45.1%
2.1. Derivatives e et a e ae e 429 782 168 (353) -
2.2, EQUItY iNSTIUMENTS ..ottt - - - - -
2.3. DBt SECUMLIES. ..c.vvviiiereiriciccrccce s - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 6038 6110 6313 (72) -1.2%
3.1. EQUILY INSEIUMENTS ...eoveiiieiieiieterieeeeeesiese st 6038 6110 6313 (72) -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... - - - - -
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities......ccoceeveeererenrenieeneennes - - - - -
5.3. Loans and advances........... - - - - -
6.  Financial assets at amortised cost 7 387 203 6694 275 6568 795 692 928 10.4%
6.1. Debt securities........coceevereereeeenenieneene 234 480 233393 290430 1087 -
6.2. Loans and advances . . 7152723 6 460 882 6278 365 691 841 -
7.  Derivatives — Hedge accounting 277 - - 277 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 9225 16 878 16 557 (7 653) -45.3%
9. Investments in subsidiaries, joint ventures and associate 5955 5955 5955 - -
10. Tangible assets 31082 31152 31821 (70) -0.2%
10.1. Property, plant and equipment ......... . 31082 31152 31821 (70) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - - - -
11. Intangible assets 27 697 23719 19988 3978 16.8%
11.1. Goodwill - - - - -
11.2. Other intangible assets et 27 697 23719 19988 3978 -
12. Tax assets 27715 28 383 21129 (668) -2.4%
12.1. Current tax assets 23218 23585 16 668 (367) -
12.2. Deferred tax assets. . 4497 4798 4461 (301) -
13.  Other assets 17 294 17 511 18312 (217) -1.2%
14.  Non-current assets and disposal groups classified as held for sale ................. 7 246 9309 10999 (2 063) -22.2%
Total assets 7 857 900 7223793 7 042 360 634 107 8.8%
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N o ok

10.

Liabilities
Financial liabilities held for trading
1.1. Derivatives ..........

1.2. Short positions ....
1.3. Deposits ... .
1.4. Debt securities issued.........c.ceceverirrieennnnne
1.5. Other financial liabilities .
Financial liabilities designated at fair value through profit or loss...................
2.1. Deposits ...
2.2. Debt securities issUed........ccceurveeiennricinnns
2.3. Other financial liabilities
Financial liabilities measured at amortised cost

3.1. Deposits ...
3.2. Sale operations with repurchase agreements
3.3. Other financial liabilities
Derivatives — Hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Provisions

Tax liabilities

7.1. Current tax liabilities
7.2. Deferred tax liabilities
Share capital repayable on demand
Other liabilities
Liabilities included in disposal groups classified as held for sale..........c...........

€Thousands

7773999
7716213
57 786
9559
8012

46 561
15919
30642

11147

€Thousands

7 129 064
7093 633
35431
16 930

7 648

42 956
11257
31699

8809

€Thousands

6950 891
6903 714
47177
16 608
11237
51818
19 062
32756

10688

€Thousands

644 935
622 580
22355
(7371)
364
3605
4662
(1057)

2338

%

Total liabilities

7 849 278

7 205 407

7 041 242

643 871

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital
Share premium
Equity instruments issued other than capital
Other equity
Accumulated other compr
Retained earnings
Revaluation reserve:

h

income

Other reserves

(-) Treasury shares
Profit or loss attributable to owners of the parent
(-) Interim dividends

9542

(3 000)
2080

19 306

5106

(9764)

Total equity

8 622

18 386

1118

(9 764)

Total equity and total liabilities

7 857 900

7223793

7 042 360

634 107

1. Loans and advances — gross amounts n.a n.a. n.a n.a n.a
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s n.a n.a n.a. n.a n.a
1.2. Credit institutions...... T n.a n.a n.a. n.a n.a
1.3. Corporations and general governments.... n.a. n.a. n.a n.a n.a.
1.4. Households ... n.a. n.a n.a. n.a n.a
2. Loans and advances — impairment n.a n.a. n.a n.a n.a
3.  Deposit n.a. n.a n.a. n.a n.a
3.1. Central Banks............. n.a n.a n.a. n.a n.a
3.2. Credit institutions...... n.a n.a n.a. n.a n.a
3.3. Corporations, general governments and households............cccccoeeveneecienennne n.a n.a. n.a n.a n.a
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..ttt 35894 72 364 36182 (288) -0.8%
2. (Interest expense) ....... . 2103 6021 3724 (1621) -43.5%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - - -
4.  Dividend income . 157 1010 488 (331) -67.8%
5. Fee and commission income ........... e 29175 49 629 23385 5790 24.8%
6.  (Fee and commission expenses).......... 2504 3740 2089 415 19.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & liabilities held for tradmg, net - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... (72) (1003) (801) 729 91.0%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . - - - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - - -
12.  Exchange differences [gain of (-) [0SS], NEt .c..cevuirieiiieirieercc e 8 17 (34) 42 123.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - - - -
14.  Other operating iNCOME ...cuevveererierieireereriennen 1584 3192 1732 (148) -8.5%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 2711 7979 5713 (3002) -52.5%
16.  Total operating income, net 59428 107 469 49 426 10 002 20.2%
17.  (Administrative expenses) 35759 69 890 33770 1989 5.9%
17.1. (Staff expenses) ........ 23572 44 070 21422 2150 10.0%
17.2. (Other administrative expenses) . 12 187 25820 12 348 (161) -1.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 2 800 2 380 - 139 -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 3534 6592 3418 116 3.4%
20.  Modification gains or (-) losses, net..... . - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees (127) 346 635 (762) -120.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........ 2957 1984 3533 (576) -16.3%
23.  (Impairment or reversal of impairment of investments in subS|d|ar|es, joint
ventures and associates) O - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations .. (314) (960) (178) (136) -76.4%
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 14 191 25317 7 892 8960 79.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 4 649 6011 2786 1863 66.9%
30.  Profit or (-) loss after tax from continuing operation: 9542 19 306 5106 7097 86.9%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 9542 19 306 5106 7097 86.9%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente, Rua Galileu Galilei, 2, 132, 1500-392 Lisboa.

Phone number: 217 910 200
Fax: 217 955 616
Website: www.bnpparibas.pt

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad®

30 June 2021

Total

Total

3642 1745 1897
3642 1745 1897
1
1

Balance Sheet
Total assets...............
Loans and advances..
Deposits......cccvveuveeeenns
Debt securities issued...
Total equity .................

Income Statement

Operating income..................

Equity

Total equity as at 30 June 2021

30 June 2021

SHAre CAPITal.ccuveeiiii et ba e s ra e e ereaeas

NN TN =T =T T Vol o o TNt

Profit or 10ss for the Period ..o e

Total equity as at 31 December 2020........c..eiiiiiieiiieeiiiiee et see e

1110334
324 450
860 520
124592

90812

5173
105997
9184

115 408
124 592

2 Includes branches and representation offices.
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Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 344 148 598 080 236 177 (253 932) -42.5%
2.  Financial assets held for trading 1795 8051 2859 (6 256) -77.7%
2.1. Derivatives BT PP PTRPPRN 1795 8051 2859 (6 256) -

2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 694 519 519 175 33.7%
3.1, EQUILY INSTIUMENTS ..ottt sttt 694 519 519 175 -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities......ccoceeveeererenrenieeneennes . - - - - -

5.3. Loans and advances

6.  Financial assets at amortised cost 479 646 482 511 473 093 (2 865) -0.6%
6.1. Debt securities........coceevereereeeenenieneene . 155 196 174515 190 229 (19 319) -
6.2. Loans and advances 324 450 307 996 282 864 16 454 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 5136 5136 5136 - -
10. Tangible assets 46 929 56 300 51779 (9371) -16.6%
10.1. Property, plant and equipment ......... . . 46 929 56 300 51779 (9371) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - -
11.  Intangible assets 400 544 965 (144) -26.5%
11.1. Goodwill . - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 400 544 965 (144) -
12. Tax assets 12 052 11748 10 297 304 2.6%
12.1. Current tax assets 504 493 58 11 -
12.2. Deferred tax assets............ e 11548 11255 10239 293 -
13.  Other assets 219534 199 977 209 593 19 557 9.8%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 1110334 1362 866 990 418 (252 532) -18.5%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 1797 8053 2860 (6 256) -77.7%
1.1. Derivatives .......... FO PP PR PPRPPPION 1797 8053 2 860 (6 256) -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... . e - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . - - - - -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 860 520 1120 286 758 663 (259 766) -23.2%
3.1 DEPOSILS ot 860 520 1120286 758 663 (259 766) -
3.2. Sale operat|ons with repurchase AGMEEMENTS vttt - - - - -
3.3. Other financial liabilities . - - - - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 19704 18 894 17 340 810 4.3%

7. Taxliabilities 11 248 8594 7 995 2654 30.9%

7.1. Current tax liabilities . . 5115 2474 2510 2641 -

7.2. Deferred tax liabilities . 6133 6120 5485 13 -

8.  Share capital repayable on demand - - - - -

9.  Other liabilities 92473 91631 90 408 842 0.9%

10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 985 742 1247 458 877 266 (261 716) -21.0%
Equity

11. Capital 90 812 90 812 90 812 - 0.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compreh income (9 846) (9 846) (8 845) - -
16.  Retained earnings 35677 27 893 27919 7784 27.9%
17.  Revaluation reserve: (1623) (1624) (1624) 1 0.1%
18.  Other reserves 388 388 388 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 9184 7785 4502 1399 18.0%
21.  (-) Interim dividends - - - - -

Total equity 124 592 115 408 113 152 9184 8.0%

Total equity and total liabilities 1110334 1362 866 990 418 (252 532) -18.5%

d €Th %

hc d €Th ds  €Thc
1. Loans and advances — gross amounts 332596 307 996 282 864 24 600 8.0%
1.1, Central Banks .......ccccoiveieinininiiiniiciiienee s - - - - -
1.2. Credit institutions...... BT TROPRIN 5301 5134 - 167 3.3%
1.3. Corporations and general gOVErNMENTS .......ccovvveererierierieineeeseeeeesesreseenes 321 840 296 985 276 642 24 855 8.4%
1.4. Households ... e 5455 5877 6222 (422) -7.2%
2. Loans and advances — impairment (8 146) - - (8 146) -
3. Deposit: 860 520 1120286 758 663 (259 766) -23.2%
3.1. Central Banks............. - - - - -
3.2. Credit institutions...... e 519763 462 849 357244 56 914 12.3%
3.3. Corporations, general governments and households............ccccvceevinienennenn. 340 757 657 437 401 419 (316 680) -48.2%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INEreSt INCOME ...ouviiiiiiiiericteec e 6024 8 685 3652 2372 65.0%
2. (Interest expense) ....... ettt a e eten 851 2259 731 120 16.4%
3. (Expenses on share capita repayable on demand)........ccccoeeeririeniienenneneeienns - - - - -
4.  Dividend income . . . 2893 48 - 2893 -
5.  Fee and commission income ........... s 2592 4543 3182 (590) -18.5%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 301 694 367 (66) -18.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 30 - - 30
8. Gains or (-) losses on financial assets & liabilities held for trading, net 4 34 (1) 5 500.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 175 - - 175 -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . - - - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 3223 - - 3223 -
14.  Other operating iNCOME ...cuevveererierieireereriennen e 94 108 174970 86 445 7663 8.9%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 1900 2106 3683 (1783) -48.4%
16. Total operating income, net 105 997 183 221 88 497 17 500 19.8%
17.  (Administrative expenses) 85943 157 707 74 108 11835 16.0%
17.1. (Staff expenses) ........ 66 419 120 585 60903 5516 9.1%
17.2. (Other administrative expenses) . 19524 37122 13 205 6319 47.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 7 265 13670 6176 1089 17.6%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions) ................ 1306 1192 1191 115 9.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceueveiriniene s 61 538 385 (324) -84.2%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) O - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... (122) 79 58 (180) -310.3%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 11544 10035 6579 4965 75.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 2360 2250 2077 283 13.6%
30.  Profit or (-) loss after tax from continuing operation: 9184 7785 4502 4682 104.0%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 9184 7785 4502 4682 104.0%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Head Office: Avenida D. Jodo Il, Lote 1.18.01; 1998-028 Lisboa
Phone number: 210 442 000

Fax: 217 969 159

Website: www.securities.bnpparibas.com

30 June 2021
Employees - by geographical distribution
Portugal 2166 1061 1105
Abroad - - -
Total 2166 1061 1105
Branches - by geographical distribution
Portugal -
Abroad*® -
Total -

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiiiiiiiiie ettt e et e st e e et e e et e e s b e e s ata e e s bt ee e nabeeeeataeeeenareas 77 520 -
LOANS @NA @UVANCES. ...ciitiiiiiiieiiiiee ettt e e e sbee e st e e e sabe e e sbbeessteeessbaeesabeeesssaesensseas - -
DBPOSIES .ttt 9776 -
DEbt SECUNTIES ISSUBM......uiiiiiiieeiiee ettt e e et e et e e e sabe e e ebr e e s bae e e e ataeesabeeeearaeeenneas - -
Total equity ................. 7 070 -
SHAre CaPITal.ccuuvieiiiiiiiiie et e e s nara e s eae s - -

Income Statement

Nt INTEIrESt INCOME....iiiiiiii ittt e st e e saeae e aneas (28) -

OPEIAtING INCOME. ...ciiiiiiiiiiiee ettt ettt e e ettt e e st e e st e e s sabe e e sbbeeseabeeeesneeeas 52980 -

Profit or 10ss for the Period ..o e 1485 -
Equity

Total equity as at 31 December 2020........c..eiiiiiieiiieeiiiiee et see e 3959 -

Total equity as at 30 June 2021 7070 -

30 Includes branches and representation offices.
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceuu.e 893 9600 1 (8707) -90.7%
2.  Financial assets held for trading - - - - -

2.1. Derivatives . T - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances . - - - - -
3. Non-trading financial assets mandatorlly at fair value through prof‘t orloss. - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income....
5.1. Equity instruments .......ccccceeevieriieenieeneenn. - - - - -
5.2. Debt securities......ccoceeveeererenrenieeneennes - - - - -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost - - - - -
6.1. Debt securities......c.oceeverrererenencenenes - - - - -

6.2. Loans and advances - - - - -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 29872 33125 34918 (3253) -9.8%
10.1. Property, plant and equipment ......... . . 29 872 33125 34918 (3253) -

10.2. Investment property.. e - -
11.  Intangible assets 239 309 271 (70) -22.7%
11.1. Goodwill . - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 239 309 271 (70) -
12. Tax assets 6328 6301 5841 27 0.4%
12.1. Current tax assets . - - - - -
12.2. Deferred tax assets.......... . 6328 6301 5841 27 -
13.  Other assets 40188 33670 33410 6518 19.4%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 77 520 83 005 74 441 (5 485) -6.6%
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N o ok

10.

Liabilities
Financial liabilities held for trading
1.1. Derivatives ..........
1.2. Short positions ....
1.3. Deposits ... .
1.4. Debt securities issued.........c.ceceverirrieennnnne
1.5. Other financial liabilities .
Financial liabilities designated at fair value through profit or loss.............c.....
2.1. Deposits ...
2.2. Debt securities issUed........ccceurveeiennricinnns
2.3. Other financial liabilities
Financial liabilities measured at amortised cost
3.1. Deposits ...
3.2. Sale operations with repurchase agreements ..........cceeververieeserenienesienens
3.3. Other financial liabilities
Derivatives — Hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Provisions

Tax liabilities

7.1. Current tax liabilities
7.2. Deferred tax liabilities
Share capital repayable on demand
Other liabilities
Liabilities included in disposal groups classified as held for sale.....................

€Thousands

9776
9776

514
6499
653
5846

53 661

€Thousands

9775
9775

395
6019
173
5846

62 857

€Thousands

10219
10219

103
6 405
1027
5378

56 130

€Thousands

119
480
480

(9 196)

Total liabilities

70 450

79 046

72 857

(8 596)

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital
Share premium
Equity instruments issued other than capital
Other equity
Accumulated other comprehensive income
Retained earnings
Revaluation reserve:

Other reserves

(-) Treasury shares
Profit or loss attributable to owners of the parent
(-) Interim dividends

(1099)

6684

1485

(1099)

1338

3720

(1099)

1338

1345

5346

(2235)

399.6%

-60.1%

Total equity

7070

3959

1584

3111

78.6%

Total equity and total liabilities

77 520

83 005

74 441

(5 485)

-6.6%

Loans and advances — gross amounts

1.1. Central Banks............. s

1.2. Credit institutions...... e

1.3. Corporations and general gOVErNMENTS .......ccovvveererierierieineeeseeeeesesreseenes
1.4. Households ...
Loans and advances — impairment
Deposit:

3.1. Central Banks.............
3.2. Credit institutions......
3.3. Corporations, general governments and households............cccccoeeveneeiienennne

9776

9776

9775

9775

10219

10219

0.0%

0.0%
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€Thousands  €Thousands  €Thousands  €Thousands %

INterest iNCOME .....cevviiiiiiiiiiiiccc e - - - - -
(Interest expense) ....... . e 28 129 74 (46) -62.2%
(Expenses on share capita repayable on demand).......ccccooceeveeienieieneencneeen. - - - - -
Dividend income . . . - - - - -

Fee and commission income ........... e - - - R R

(Fee and COMMISSION EXPENSES) ....cvviuirrerrereereriinieriesiesesieressenseseeeesessenseeesessensen - 1 - - -
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... - - - - -
Gains or (-) losses on financial assets & liabilities held for tradmg, net - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value

through profit or loss, net...... . . - - - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - - - -

No vk wNe

©

14.  Other operating iNCOME ...cuevveererierieireereriennen 53 149 98 607 47 498 5651 11.9%

15.  (Other operating eXpPenses)........cccceveeeruervereeenns 141 216 104 37 35.6%

16.  Total operating income, net 52980 98 261 47 320 5660 12.0%

17.  (Administrative expenses) 46 955 85753 41780 5175 12.4%
17.1. (Staff expenses) ........ 39 266 71928 35178 4088 11.6%
17.2. (Other administrative expenses) 7 689 13 825 6 602 1087 16.5%

18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -

19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 3954 7701 3727 227 6.1%

20.  Modification gains or (-) losses, net..... . - - - -

21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees 120 63 92 28 30.4%

22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit or loss)........ - - - - -
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es, joint

ventures and assOCIates) ......ccceveeverveeienreeivereenns - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 13 26 13 - 0.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations . . - - - - -

28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 1938 4718 1708 230 13.5%
29.  (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen 453 998 363 90 24.8%
30.  Profit or (-) loss after tax from continuing operation: 1485 3720 1345 140 10.4%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -

32.  Profit or (-) loss for the year 1485 3720 1345 140 10.4%
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WiZink Bank, S.A. — Sucursal em Portugal

Head Office: Av. Da Liberdade, n.2 131, Piso 2; 1250-040 Lisboa.
Phone number: 215 878 900

Website: WWwWw.wizink.pt

30 June 2021
Employees - by geographical distribution
Portugal 86 34 52
Abroad - - -
Total 86 34 52
Branches - by geographical distribution
Portugal -
Abroad* -
Total -

30 June 2021
Balance Sheet
TOTAl @SSEES..eiiitiiiieiie ettt ettt e et e e e e e ettt e e e ete e e e eaae e e ebe e e e baeeeaateeeetaeeeeareeeearaeeetnareas 1151916 -
LOANS @NA QAVANCES.....ccuviiiiiiieeciiee et cetee ettt e e e et e e et e e et e e e sbreeseateeeeataeeeeabeeeenraeeesreas 1030947 -

(D LT o Yo L] 1 £ T PO PP PPPPRRRPTRRPOE 604 253 -
Debt SECUNTIES ISSUBT...ceueiiiieiiietietee sttt st st ebeesbnesaneenne 473 592 -
Total equity ..c.cceoveneee. 23373 -
Y (T T o T o] - | USRS UURSPRPRIN - -

Income Statement

Nt INTErEST INCOME....ciiiiiiiiiiie e e 68 124 -

OPEratiNg INCOME ... .eeiiiiiieeeeiite ettt e e e ettt e e e e e saabee e e e e s ssasbaeeeesesassaaaeesenans 86 245 -

Profit or 10ss for the PEriod .........coeeiiiieieieeeee e 23115 -
Equity

Total equity as at 31 December 2020.......cccvecuiereeniieriieeieerte e see e e see e e saesneenne 8200 -

Total equity as at 30 June 2021 23373 -

31 |ncludes branches and representation offices.
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N e e

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 17101 15 285 9921 1816 11.9%
2.  Financial assets held for trading - - - - -
2.1. Derivatives . . - - - - -
2.2. Equity instruments - - - - -
2.3. Debt securities....... - - - - -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . - - - - -
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . - - - - -
3.2. Debt securities......ccoceereverereeeneerennes . - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities.........ccoeeevenneiccniicinns - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income. 465 467 467 2) -0.4%
5.1. Equity inStruments .........coeevveeerennenenennens 465 467 467 2) -
5.2. Debt securities.........ccoeeevennciccnnicinns - - - - -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 1078 253 1095 488 1059716 (17 235) -1.6%
6.1. Debt SeCUrities.....ccvivererieirirrereirieen e 47 306 52667 - (5361) -
6.2. Loans and advances e 1030947 1042821 1059716 (11 874) -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........ccceccerrueriennnnn - - - - -
10. Tangible assets 984 825 2455 159 19.3%
10.1. Property, plant and eqUIPMENT ........coceeiereeiienienieenteneeeeee st 984 825 2 455 159 -
10.2. Investment property . . - - - - -
11. Intangible assets 36 368 45274 53 887 (8 906) -19.7%
11.1. Goodwill . 11957 11957 11958 - -
11.2. Other intangible assets 24 411 33317 41929 (8 906) -
12. Tax assets 12 202 20188 13610 (7 986) -39.6%
12.1. Current tax assets . 4153 12 266 9007 (8 113) -
12.2. Deferred tax assets.......... . 8049 7922 4603 127 -
13.  Other assets 6543 6772 3754 (229) -3.4%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 1151916 1184 299 1143 810 (32 383) -2.7%
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et e ™
304 31Dec  30Jun  Jun2021-Dec2020

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... . . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... e - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ................... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 1090572 1142182 1021233 (51 610) -4.5%

3.1. Deposits ... 604 253 654 347 1009 248 (50 094) -

3.2. Sale operations with repurchase agreements 473 592 474 132 - (540) -

3.3. Other financial liabilities.......ccververieieeeee e 12 727 13703 11985 (976) -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 14 845 14749 6913 96 0.7%

7. Taxliabilities 12 522 8975 9361 3547 39.5%

7.1. Current tax liabilities 11573 8116 8621 3457 -

7.2. Deferred tax liabilities ..........cccoeivierirccnnns 949 859 740 90 -

. Share capital repayable on demand - - - - -

9.  Other liabilities 10 604 10193 9797 411 4.0%

10.  Liabilities included in disposal groups classified as held for sale.... - - - - -

Total liabilities 1128543 1176 099 1047 304 (47 556) -4.0%
Equity

11.  Capital - - - - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 258 258 192 - 0.0%
16.  Retained earnings - - - - -
17.  Revaluation reserve: - - - - -

18.  Other reserves - - 77753 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 23115 7942 18 561 15173 191.0%
21.  (-) Interim dividends - - - - -
Total equity 23373 8200 96 506 15173 185.0%

Total equity and total liabilities 1151916 1184299 1143810 (32 383) -2.7%

___—
hc ds hc ds

1. Loans and advances — gross amounts 1141204 1162 426 1148 467 (21 222) -1.8%
1.2, Central Banks .....cccuevierierieniieieieeienieeie ettt 2642 2618 100 24 0.9%

1.2. Credit institutions...... - - - - -

1.3. Corporations and general governments.... . 1316 272 220 1044 383.8%

1.4. Households . . 1137 246 1159536 1148 147 (22 290) -1.9%

2. Loans and advances - impairment (110 257) (119 605) (88 751) 9348 7.8%
3. Deposit: 604 253 654 347 1009 248 (50 094) -7.7%
3.1. Central Banks............. . - - - - -

3.2. Credit institutions...... e 604 253 654 347 1009 248 (50 094) -7.7%

3.3. Corporations, general governments and households...........cccoceevevvririrennnns - - - - -
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©30wm 31Dec  30dum
€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..eeiiiiiiiiiiete e 77 170 163 592 84 248 (7078) -8.4%
2. (Interest expense) ....... 9 046 12874 6096 2950 48.4%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4.  Dividend income et 130 - - 130 -
5. Fee and cOMMISSION INCOME .....oouiiriiriiriiiienieeeee ettt 17723 38170 19796 (2073) -10.5%
6. (Fee and commission expenses) .......... 5398 11074 4861 537 11.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for tradlng, net...oceveene - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at falr value
through profit or loss, net...... . - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e e e e e e e e e eae e naeeaaeeas - - - - -
14. Other operating income......... 7 356 1602 792 6 564 828.8%
15.  (Other operating eXpenses)......c..coceeeereerveeerenne 1690 2799 1933 (243) -12.6%
16. Total operating income, net 86 245 176 617 91 946 (5701) -6.2%
17.  (Administrative expenses) e ———— 22003 49 688 23515 (1512) -6.4%
17.1. (Staff EXPENSES) .eeeeeeeeeereerese e 2888 6771 3224 (336) -10.4%
17.2. (Other administrative expenses)......... . 19115 42917 20291 (1176) -5.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation) ........... e ettt ea et ane 9660 18 635 9246 414 4.5%
20.  Modification gains or (-) losses, net..... - -
21.  (Provisions or (-) reversal or provisions)........ (2) 7 344 (380) 378 99.5%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinenereeteree s 19933 88299 32152 (12 219) -38.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocccvveiiiniiiiicnnns - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Pprofit or (-) loss before tax from continuing operations 34651 12 651 27413 7238 26.4%
29.  (Tax expenses or (-) income related to profit or loss from continuing
oY e T=T =1 T o ) SRS 11536 4709 8852 2684 30.3%
30.  Profit or (-) loss after tax from continuing operation: 23115 7942 18 561 4554 24.5%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens
32.  Profit or (-) loss for the year 23115 7942 18 561 4554 24.5%
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Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits............ceu... 1297 754 1003 813 - 293 941 29.3%
2.  Financial assets held for trading 379 218 - 161 73.9%
2.1. Derivatives b 379 218 - 161 -

2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - R
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. 66 439 66 042 - 397 0.6%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns FTRTTRTRIN 32851 31783 - 1068 -
3.2. DEDL SECUIILIES . eviverieteriisieieteerte ettt ese st sa e eneste e 33588 34259 - (671) -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceveueeenne - - - - -
4.1. Equity inStruments .........ccocveeeveeniienninennnes - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances.. . .
5.  Financial assets at fair value through other comprehensive income............... 31835 210783 - (178 948) -84.9%

5.1. Equity instruments .......ccccceeevieriieenieeneenn. . 2388 2387 - 1 -
5.2. DEDE SECUNILIES. ...eeueeeeeieieieee ettt ettt sttt eneeseeeneennean 29 447 208 396 - (178 949) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 6144 522 5794 352 - 350170 6.0%
6.1. Debt securities........coceevereereeeenenieneene . 1008 825 946 618 - 62 207 -
6.2. Loans and advances . 5135697 4847734 - 287 963 -
7.  Derivatives — Hedge accounting 43 - - 43 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10.  Tangible assets 67 810 68 203 - (393) -0.6%
10.1. Property, plant and equipment ......... . . 67 810 68 203 - (393) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e - - -
11. Intangible assets 12792 13 845 - (1053) -7.6%
11.1. Goodwill . - - - - -
11.2. Other intangible aSSEtS.....cccviviiirieereieirieeree e 12 792 13 845 - (1053) -
12. Tax assets 49 484 49 831 - (347) -0.7%
12.1. Current tax assets 129 431 - (302) -
12.2. Deferred tax assets............ e 49 355 49 400 - (45) -
13.  Other assets 48 761 47 712 - 1049 2.2%
14.  Non-current assets and disposal groups classified as held for sale ................. 2750 3009 - (259) -8.6%
Total assets 7 722 569 7 257 808 - 464 761 6.4%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands %
1.  Financial liabilities held for trading 624 408 - 216 52.9%
1.1. Derivatives .......... PPN 624 408 - 216 -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . . - - - - -
2.2. Debt securities iSSUEM........ceevirreiieiireiniieriercenccereeen - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 6965 282 6441 156 - 524126 8.1%
3.1. Deposits .... . . 6922 093 6400 552 - 521541 -
3.2. Debt securities iSSUEM........ceevirireiieiireininierieeenccereees - - - - -
3.3. Other financial liabilities 43 189 40 604 - 2585 -
4. Derivatives — Hedge accounting 869 1163 - (294) -25.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 48 886 51740 - (2 854) -5.5%
7. Taxliabilities 4840 5971 - (1131) -18.9%
7.1. Current tax liabilities . . 4181 4850 - (669) -
7.2. Deferred tax liabilities 659 1121 - (462) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 153 190 199 863 - (46 673) -23.4%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 7173 691 6 700 301 - 473 390 7.1%
Equity
11. Capital 410 430 410 430 - - -
12.  Share premium 6790 6790 - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (7 902) (6 704) - (1198) -17.9%
16.  Retained earnings 55415 60 457 - (5042) -8.3%
17.  Revaluation reserve: - - - - -
18.  Other reserves 91577 91579 - (2) 0.0%
19.  (-) Treasury shares - - - - -1
20.  Profit or loss attributable to owners of the parent (7 432) (5 045) - (2387) -47.3%
21.  (-) Interim dividends - - - - -
22.  Minority interest - - - - -
Total equity 548 878 557 507 - (8 629) -1.5%
Total equity and total liabilities 7722 569 7 257 808 - 464 761 6.4%

€Thousands  €Thousands  €Thousands  €Thousands
1.  Loans and advances — gross amounts 5392489 5089 461 - 303 028 6.0%
1.1. Central Banks............. 4099 3097 - 1002 -
1.2. Credit institutions ..... . . . 191274 197 895 - (6 621) -3.3%
1.3. Corporations and general governments.... . 3165342 2998 849 - 166 493 5.6%
1.4. Households ... . 2031774 1889620 - 142 154 7.5%
2. Loans and advances — impairment (256 792) (241 727) - (15 065) -6.2%
3. Deposits 6922 093 6400 552 - 521541 8.1%
3.1, CeNLIal BANKS ..ottt ettt 770134 523151 - 246983 47.2%
3.2. Credit institutions ..... e 254131 248 800 - 5331 2.1%
3.3. Corporations, general governments and households.........cccecevveeninincnieniens 5897 828 5628 601 - 269 227 4.8%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INTErest INCOME .....cvviiiiiiiiiiic 62048 134714 n.a. n.a. n.a.
2. (Interest expense) ....... . 8039 17 002 n.a. n.a. n.a.
3.  (Expenses on share capita repayable on demand) - - n.a. n.a. n.a.
4.  Dividend income.......... 42 54 n.a. n.a. n.a.
5. Fee and commission income ........... e 18 499 40452 n.a. n.a. n.a.
6. (Fee and commission expenses) .......... 3450 8072 n.a. n.a. n.a.
7.  Gainsor (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... (7) 109 n.a. n.a. n.a.
8. Gains or (-) losses on financial assets & liabilities held for trading, net (20) (37) n.a. n.a. n.a.
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - n.a. n.a. n.a.
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... 514 139 n.a. n.a. n.a.
11.  Gains or (-) losses from hedge accounting, net.... - - n.a. n.a. n.a.
12.  Exchange differences [gain of (-) [0SS], NEt .c..cevuirieiiieirieercc e 210 1047 n.a. n.a. n.a.
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - n.a. n.a. n.a.
14.  Other operating iNCOME ...cuevveererierieireereriennen 3932 10999 n.a. n.a. n.a.
15.  (Other operating eXpPenses)........cccceveeeruervereeenns . 1176 6821 n.a. n.a. n.a.
16.  Total operating income, net 72553 155 582 n.a. n.a. n.a.
17.  (Administrative expenses) 60 431 104 783 n.a. n.a. n.a.
17.1. (Staff expenses) ........ 36391 60 335 n.a. n.a. n.a.
17.2. (Other administrative expenses) . 24 040 44 448 n.a. n.a. n.a.
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 2211 - n.a. n.a. n.a.
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 3654 9971 n.a. n.a. n.a.
20.  Modification gains or (-) losses, net..... . - - n.a. n.a. n.a.
21.  (Provisions or (-) reversal or provisions)........ (2 855) 3168 n.a. n.a. n.a.
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) .......ccceveeiieieiieeeeeee s 13 595 38927 n.a. n.a. n.a.
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) .........coeeeviriciiniiieinnns . - - n.a. n.a. n.a.
24.  (Impairment or (-) reversal of impairment on non-financial assets) (1) 65 n.a. n.a. n.a.
25.  Negative goodwill recognised in profit or loss - - n.a n.a n.a
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method - - n.a. n.a. n.a.
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - n.a. n.a. n.a.
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes (4 482) (1332) n.a. n.a. n.a.
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 2950 3713 n.a. n.a. n.a.
30.  Profit or (-) loss after tax from continuing operation (7 432) (5 045) n.a. n.a. n.a.
31 Pprofit or (-) loss after tax from discontinued operations. - - n.a. n.a. n.a.
32.  Profit or (-) loss for the year (7 432) (5 045) n.a. n.a. n.a.
33.  Attributable to minority interest (non-controlling interests) ........cccoceevevveeruennen - - n.a. n.a. n.a.
34.  Attributable to owners of the parent ..........ccccovceveeiieienieeceeeeeee e (7 432) (5 045) n.a. n.a. n.a.
____—
| €Thc d €Thc \ds
Profit or loss for the year (7 432) (5045) n.a. n.a. n.a.
Other comprehensive income n.a. n.a. n.a.
Items that will not to be reclassified to profit or 10Ss.........ccevevvvverinenenenieieene - (1 480) n.a. n.a. n.a.
Items that may be reclassified to profit Or 10SS........cceevvevivinieriererineseseeeeeens (1198) (6 445) n.a. n.a. n.a.
Total comprehensive income (8 630) (12 970) n.a. n.a. n.a.
Attributable to minority interest [Non-controlling interest] ........c.cccvvevereveeneen - n.a. n.a. n.a.
Attributable to owners of the Parent .........c.cceceeevivenieieiniceneeeeee (8 630) (12 970) n.a. n.a. n.a.
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Bal asat31D ber 2020

Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends .....ccocvevieiiiniinicici s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

410430

6790

(6 704)

(1198)

60 457

(5042)

91579

(5 045)

(7432)

ASSOCIACAO
PORTUGUESA
DE BANCOS

557 507

(8 630)

Balances as at 30 June 2021

410430

6790

(7 902)

55 415

91577

(7432)

548 878
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€Thousands €Th d €Th d €Th 5] %

Cash flows from operating activities
Interest and similar income received.......... 66 217 118 632 n.a. n.a. n.a.
Interest and similar expenses paid...... . (11 497) (19 017) n.a. n.a. n.a.
Fees and commissions received . 24 866 49 620 n.a. n.a. n.a.
Fees and commissions paid ettt b ettt b et (5965) (12 680) n.a. n.a. n.a.
Recovery of loans............ . . 2146 2114 n.a. n.a. n.a.
Contributions to pension fund . - - n.a. n.a. n.a.
Cash payments to employees and suppliers (58 576) (122 242) n.a. n.a. n.a.

Sub-total 17 191 16 427 n.a. n.a. n.a.

Other operating assets and liabilities
Deposits with / from central banks... 250 000 325 000 n.a. n.a. n.a.
Financial assets at fair value through profit or loss (14) 5003 n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or 10ss.........ccccevene. - - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income............... 172513 42 593 n.a. n.a. n.a.
Acquisition of financial assets at amortised cost (94 867) 583 408 n.a. n.a. n.a.
Sale of financial assets at amortised cost - - n.a. n.a. n.a.
Loans and advances to credit inStitutions ...........coveeeeeciniciceennecees 5579 265 261 n.a. n.a. n.a.
Deposits from credit institutions....... 5377 (270 767) n.a. n.a. n.a.
Loans and advances to customers . (283 061) (145 363) n.a. n.a. n.a.
Deposits from customers e eeteete e teneeteaheetee e e te et eseentanteetenreeteenneas 272279 (475 949) n.a. n.a. n.a.
Hedging derivatives e e (21) 354 n.a. n.a. n.a.
Other operating assets and liabilities . (45 262) 52 596 n.a. n.a. n.a.

Net cash from operating activities before income tax .......c.cceeereeereerssersunns 299714 398 563 n.a. n.a. n.a.
Income tax paid et nraans . . (3318) 9427 n.a. n.a. n.a.

Net cash from operating activitie: 296 397 407 990 n.a. n.a. n.a.

Cash flows from investing activities
Acquisition of subsidiaries and associates . - - n.a. n.a. n.a.
Divestment of subsidiaries and associates........ . - - n.a. n.a. n.a.
Dividends received.........ccoeeerinniienircninnienens . - - n.a. n.a. n.a.
Acquisition of tangible assets........ ettt ae s (885) (1767) n.a. n.a. n.a.
Sale of tangible @SSELS.....c.uiierieieieeeee e s (285) (116) n.a. n.a. n.a.
Acquisition of iNtangible aSSets........ccvvirereirirenireeee e (1323) (3380) n.a. n.a. n.a.
Sale of intangible assets........cocuvevrinereiiienenns . - - n.a. n.a. n.a.

Net cash from investing activities (2494) (5263) n.a. n.a. n.a.

Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene - - n.a. n.a. n.a.
Issuance of bonds and other debt securities. - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities..... - - n.a. n.a. n.a.
Treasury stock s . - - n.a. n.a. n.a.
Dividends paid ........ - - n.a. n.a. n.a.

Net cash from financing activities - -

Net changes in cash and cash equivalents 293903 402 727 n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year ........c.ccccceevevienennene 1003 851 601 124 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents ............c......... - - n.a. n.a. n.a.

Net changes in cash and cash equivalents 293 903 402 727 n.a. n.a. n.a.

Cash and cash equivalents at the end of the year 1297 754 1003 851 n.a. n.a. n.a.
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Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits............ceu... 4941 989 5565 236 4 652 645 (623 247) -11.2%
2.  Financial assets held for trading 1698 610 1025 062 2330210 673 548 65.7%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 481 883 543 607 567 744 (61724) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns e 25500 881 481 24619 -
2.3. DEDL SECUTILIES..euvierriiereriiieirestere ettt 1191227 480574 1761985 710 653 -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 1584631 1626 336 1666 450 (41 705) -2.6%
3.1. EQUity iNStrUMENtS ......o.vevvererereeeeeieeeae s 22 826 44026 14 988 (21 200) -
3.2. Debt securities......ccoevvereerenienieneenienns e 1191617 1228001 1318212 (36 384) -
3.3. Loans and advances..........ccecevveireniniinnenns . 370188 354 309 333250 15879 -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments .......ccccceeevieriieinieennenn. - - - - -
4.2. Debt securities........oceevevveiininreniccnennes - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income............... 13 904 386 12 160 599 13315015 1743787 14.3%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. e 55773 53167 61842 2 606 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens e 13 848 613 12 107 432 13253173 1741181 -
5.3. Loans and advances........... . . - - - - -
6.  Financial assets at amortised cost 62989 211 59 354 827 58 057 727 3634384 6.1%
6.1. Debt securities........coceevereereeeenenieneene 8309 632 6214057 5709 966 2095575 -
6.2. Loans and advances . . 54 679 579 53140770 52347 761 1538809
7.  Derivatives — Hedge accounting 55853 91249 133 590 (35396) -38.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 458 795 466 674 462 796 (7 879) -1.7%
10. Tangible assets 552 078 572510 603 734 (20 432) -3.6%
10.1. Property, plant and equipment ......... et 549 230 569 619 597 607 (20 389) -
10.2. INVESEMENT PrOPEITY.c.vervirerieriereriereieieereriestesiesteeeseereseesbeneeseenens 2848 2891 6127 (43)
11. Intangible assets 241 893 245 203 237 298 (3310) -1.3%
11.1. Goodwill F PO PP PPPPPRPONY 149 248 147 741 151 636 1507 -
11.2. Other intangible assets e 92 645 97 462 85 662 (4 817) -
12. Tax assets 2671984 2 640 389 2678 385 31595 1.2%
12.1. Current tax assets........cceeviiiuiiiniininnnns 13740 11 662 20956 2078 -
12.2. Deferred tax assets. 2658244 2628727 2657429 29517 -
13.  Other assets 1592731 1262 856 1499 478 329 875 26.1%
14.  Non-current assets and disposal groups classified as held for sale ................. 688 245 793 533 904 993 (105 288) -13.3%
Total assets 91 380 406 85804 474 86 542 321 5575932 6.5%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands %
1.  Financial liabilities held for trading 576 821 330 009 518 609 246 812 74.8%
1.1, DEIIVATIVES ..uveiiiiiiiiieiiieestecte s 369 768 264 646 395 409 105122 -
1.2. Short positions ...... . 2457 14 205 15818 (11 748) -
1.3. Deposits ... e - - - - -
1.4. Debt SECUNities ISSUE.......c.couvveveririnieieriiiee st - - - - -
1.5. Other financial llabilities.........coveverieiiiieiiee s 204 596 51158 107 382 153 438 -
2.  Financial liabilities designated at fair value through profit or loss. conta 1481476 1599 405 2287 682 (117 929) -7.4%
2.1. Deposits ... - 258528 989 221 (258 528) -
2.2. Debt SECUrties ISSUBM........coveerirerieieirienee et 1481476 1340877 1298 461 140599 -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 80417 790 75008 633 74770 392 5409 157 7.2%
3.1. Deposits ... PP 77 217 682 71946721 71569 221 5270961 -
3.2. Debt SECUrties ISSUBM.......cueirirerieieinienee et 2951636 2794022 2916 115 157 614 -
3.3. Other financial llabilities.......coeevierieiiineriee e 248 472 267 890 285 056 (19 418) -
4. Derivatives — Hedge accounting 173 690 285 766 265 447 (112 076) -39.2%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 473 253 420721 326 667 52532 12.5%
7. Taxliabilities 13 828 22744 11890 (8916) -39.2%
7.1. Current tax liabilities ........... . 6590 15522 5656 (8 932) -
7.2. Deferred tax liabilities ........... . 7 238 7222 6234 16 -
. Share capital repayable on d d - - - - -
9. Other liabilities 888 769 784 643 946 205 104 126 13.3%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 84 025 627 78 451 921 79 126 892 5573 706 7.1%

Equity

11. Capital 4725 000 4725 000 4725 000 - -
12.  Share premium 16 471 16 471 16 471 - -
13.  Equity instrumentes issued other than capital 400 000 400 000 400 000 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (3132 188) (3 189 799) (3096 442) 57 611 1.8%
16.  Retained earnings 767 300 721731 721731 45 569 6.3%
17.  Revaluation reserve - - - - -
18. Other reserves 3479 886 3364930 3390016 114 956 3.4%
19.  (-) Treasury shares - (40) (70) 40 100.0%
20.  Profit or loss attributable to owners of the parent 12 266 183 012 75958 (170 746) -93.3%
21.  (-) Interim dividend: - - - - -
22. Minority interest 1086 044 1131248 1182 765 (45 204) -4.0%
Total equity 7354779 7352553 7415 429 2226 0.0%
Total equity and total liabilities 91 380 406 85804 474 86 542 321 5575932 6.5%

€Thousands  €Thousands  €Thousands  €Thousands

1.  Loans and advances — gross amounts 57 028 845 55545 471 54929 534 1483374 2.7%
1.1. Central Banks............. s 147 904 291 587 111493 (143 683) -49.3%
1.2. Credit institutions ..... . e 508 369 683 258 923 155 (174 889) -25.6%
1.3. Corporations and general governments.... . 22 690 474 21603 945 21271336 1086 529 5.0%
1.4. Households ... e 33682 098 32966 681 32623 550 715 417 2.2%
2. Loans and advances — impairment (1979 078) (2050 392) (2248 523) 71314 3.5%
3. Deposits 77 217 682 72 205 249 72 558 442 5012433 6.9%

3.1, CeNLIal BANKS ..ottt ettt 8150784 7 604 730 7 655 813 546 054 7.2%
3.2. Credit institutions ..... e 888 219 1267453 1345111 (379 234) -29.9%
3.3. Corporations, general governments and households...........cccovvvrerereriniennnne. 68 178 679 63 333 066 63 557 518 4845 613 7.7%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..ttt 873314 1859769 974757 (101 443) -10.4%
2. (INTEreSt EXPENSE) .cuvevivveierieririiiteieeere e teee et eee e saeste e see e ssesbeneeseenens 107 723 332248 218 899 (111 176) -50.8%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns -
4.  Dividend income . . 709 4775 3488 (2779) -79.7%
5. Fee and commissSion iNCOME ......cccciviiviiiiiniiiiiniiiii e 423336 857579 423 040 296 0.1%
6.  (Fee and commission expenses).......... 69373 151 905 76197 (6 824) -9.0%
7.  Gainsor (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 60 317 62481 21929 38388 175.1%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net 111705 51454 (53 229) 164 934 309.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... (19 629) (70 380) (74 082) 54 453 73.5%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . (105 270) 887 72963 (178 233) -244.3%
11.  Gains or (-) losses from hedge accounting, net.... . 1424 (2322) (3438) 4862 141.4%
12.  Exchange differences [gain of (-) loss], net . 27 504 91 506 74 764 (47 260) -63.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. ettt te e e e e e et te e e testeenaeanean (588) 543 (583) (5) -0.9%
14. Other operating iNCOME .......c.ecvvereneeeerennenes 44 644 70419 29967 14677 49.0%
15. (Other operating eXpenses) ..........cecvvvevereeeenennen . e 29 320 58914 27 812 1508 5.4%
16.  Total operating income, net 1211 050 2383644 1146 668 64 382 5.6%
17.  (Administrative expenses) 521728 978 778 490 725 31003 6.3%
17.1. (Staff expenses) ........ 372787 643 690 325983 46 804 14.4%
17.2. (Other administrative expenses) . 148 941 335088 164 742 (15 801) -9.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 129 061 170232 121737 7324 6.0%
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 70 064 140709 70981 (917) -1.3%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees 272108 238291 75 160 196 948 262.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) ........ccoieeiieieiieiieereee e 162 964 523758 253068 (90 104) -35.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) O . - 4735 - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) 25 680 60711 24397 1283 5.3%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 32071 75319 47 322 (15 251) -32.2%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted OpPerations ..........cocceeeerverveereseresneenenne 3606 397 (2124) 5730 269.8%
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 65122 342 146 155 798 (90 676) -58.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen 99 738 134 318 57 599 42139 73.2%
30.  Pprofit or (-) loss after tax from continuing operation (34 616) 207 828 98 199 (132 815) -135.3%
31 Pprofit or (-) loss after tax from discontinued operations. 3260 - - 3260 -
32.  Profit or (-) loss for the year (31 356) 207 828 98 199 (129 555) -131.9%
33.  Attributable to minority interest (non-controlling interests) ........c.ccocceceververnnnes (43 622) 24 816 22241 (65 863) -296.1%
34.  Attributable to owners of the parent 12 266 183 012 75958 (63 692) -83.9%
____—
| €Thc d €Thc \ds
Profit or loss for the year (31356) 207 828 98 199 (129 555) -131,9%
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss.........ccevevvvverinenenenieieene 185558 (76 767) 15 662 169 896 1084,8%
Items that may be reclassified to profit Or 10SS........cceevvevivinieriererineseseeeeeens (116 691) (63 864) (7017) (109 674) -1563,0%
Total comprehensive income 37511 67 197 106 844 (69 333) -64,9%
Attributable to minority interest [Non-controlling interest] ........c.cccvcvevevevneinnn (28 983) (71747) (20632) (8351) -40,5%
Attributable to owners of the parent e 66 494 138944 127 476 (60 982) -47,8%
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Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends ......cocvevieiiiniinicicn s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from
equity to liability
Reclassification of financial instruments from
liability tO @qUItY ..coeeverieieeicieneeeeeceee e

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

4725 000

16 471

400 000

(3189 799)

3382
54229

721731

3364930

(18 500)

1

133455

(a0)

183 012

(45 569)

(137 442)
12 265
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DE BANCOS

(187 433)

(15 858)

14 639

1318681

(363)
(43 622)

7 352553

(34 358)

41

(968)

37511

Balances as at 30 June 2021

4725 000

16 471

400 000

(3132 188)

767 300

3479 886

12 266

(188 652)

1274 696

7354779
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... . 867 362 1725544 932747 (65 385) -
Interest and similar expenses paid...... . (89 817) (248 487) (128 831) 39014 -
Fees and commissions received.. . . 453 420 948 129 469 947 (16 527) -
Fees and commissions paid RPN . (66 204) (157 022) (83 653) 17 449 -
Recovery of loans............ . e ———————————— 11447 22 680 12 889 (1442) -
Contributions to pension fund . - - - - -
Cash payments to employees and suppliers (606 613) (1229 338) (662 978) 56 365 -
Sub-total 569 594 1061 506 540121 29473 -
Other operating assets and liabilities
Deposits with / from central banks......... 143711 (291 669) (111 526) 255237 -
Financial assets at fair value through profit or 10Ss .....c..cccccuvinereirencncienene - (31 496) (31 496) 31496 -
Financial assets mandatorily at fair value through profit or 10ss.........ccccevunen. (25 409) (90 047) (100 070) 74 661 -
Financial assets at fair value through other comprehensive income............... (1625 086) 548 178 (259 902) (1365 184) -
Acquisition of financial assets at amortised cost (3993 742) (9859 171) (8 761 540) 4767 798 -
Sale of financial assets at amortised COSt.........ccevvvrrieriieneeriieierie e 1932325 6 756 807 6098 643 (4 166 318) -
Loans and advances to credit institutions..... . 200 059 169 528 (83 013) 283072 -
Deposits from credit iNSHULIONS.......cc.eeiiriiiineiie e 197 106 2547 724 2635251 (2 438 145) -
Loans and advances to customers . . (2394 125) (4 080 970) (1567 738) (826 387) -
Deposits from customers e . 4857 519 4084 959 2597999 2259520 -
Hedging derivatives s e 48 100 (82341) 17 098 31002 -
Other operating assets and liabilities.........ccoeveririeinerierieiee s (786 741) 423734 (1167 615) 380874 -
Net cash from operating activities before income tax .......c.cecceeeeeecnecnnennns (876 688) 1156 742 (193 788) (682 900) -352.4%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens (37 443) (89 589) (52 436) 14993 -
Net cash from operating activitie: (914 131) 1067 153 (246 224) (667 907) -271.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ . 14 525 20 - 14 525 -
Dividends received.........ouevveeerernenineseriennenes SN 16 421 11891 5932 10489 -
Acquisition Of tangible @SSETS........cveirirerieiiiirie e (11723) (34 234) (9 495) (2 228) -
Sale of tangible assets....... . 5655 11276 4470 1185 -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (13 158) (44 505) (13 648) 490 -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities 11719 (55 552) (12741) 24 460 192.0%
Cash flows from financing activities
Share capital increase e . - - - - -
Issuance of bonds and other debt securities... . 557 629 22 694 43952 513677 -
Reimbursement of bonds and other debt securities (162 511) (510 965) (318 815) 156 304 -
Issuance / reimbursement of subordinated liabilities..... (212 818) (165 017) (139 092) (73 726) -
Treasury stock e . - - - - -
Dividends paid .......... et te ettt —e et e et eaeetaenteennens - (22 974) (22 974) 22974 -
Net cash from financing activities 182 300 (676 262) (436 929) 619 229 141.7%
Net changes in cash and cash equivalents (720 112) 335339 (695 894) (24 218) -3.5%
Cash and cash equivalents at the beginning of the year ........c.ccccceevevienennene 5566 259 5487 408 5487 408 78 851 -
Effect of exchange rate changes on cash and cash equivalents ............c......... 98 712 (256 487) (138 651) 237363 -
Net changes in cash and cash equivalents (720112) 335339 (695 894) (24 218) -3.5%
Cash and cash equivalents at the end of the year 4944 858 5566 260 4 652 863 291 995 6.3%
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Banco CTT Group

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 440 299 231741 180 140 208 558 90.0%
2.  Financial assets held for trading 5 2 4 3 150.0%
2.1. Derivatives b 5 2 4 3 -

2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - R
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -

3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -

3.3. Loans and advances........... . - - - - -

4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1, EQUItY INSTFUMENTS ..eeiiiiiiiiieiieeiie et - - - - -

4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income

14 425 19 555 15148 (5 130) -26.2%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. DEDE SECUNILIES. ...eeueeeeeieieieee ettt ettt sttt eneeseeeneennean 14 425 19555 15148 (5 130) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1661077 1630434 1530579 30643 1.9%
6.1. Debt securities........coceevereereeeenenieneene . 296 999 498 250 508 143 (201 251) -
6.2. Loans and advances . 1364078 1132184 1022 436 231894 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - -
10. Tangible assets 3188 3872 3510 (684) -17.7%
10.1. Property, plant and equipment ......... . 3188 3872 3510 (684) -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 88 366 89911 88 057 (1 545) -1.7%
11.1. Goodwill 61085 61085 61085 - -
11.2. Other intangible aSSEtS.....cccviviiirieereieirieeree e 27 281 28 826 26972 (1545) -
12. Tax assets 1845 1929 2301 (84) -4.4%
12.1. Current tax assets . - - 70 - -
12.2. Deferred tax assets............ . 1845 1929 2231 (84) -
13.  Other assets 21741 21469 20630 272 1.3%
14.  Non-current assets and disposal groups classified as held for sale ................. 712 966 990 (254) -26.3%
Total assets 2231658 1999 879 1841 359 231779 11.6%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands %
1.  Financial liabilities held for trading - - - - R
1.1. Derivatives .......... . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees - - - - R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . . - - - - -
2.2. Debt SECUrties ISSUBM. ......coveirirerieieiriesee e - - - - R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 1941564 1735893 1575370 205671 11.8%

3.1. Deposits .... . . 1905 639 1688 465 1511891 217 174 -

3.2. Debt securities issued.........cccueveverenrereeennens SN 33791 44518 60 892 (10 727) -

3.3. Other financial liabilities . 2134 2910 2587 (776) -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 1988 1780 2400 208 11.7%

7. Taxliabilities 1421 1466 4742 (45) -3.1%

7.1. Current tax liabilities . . 1363 1363 4659 - -

7.2. Deferred tax liabilities . 58 103 83 (45) -

8.  Share capital repayable on demand - - - - -

9.  Other liabilities 55155 49 068 50114 6 087 12.4%

10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -

Total liabilities 2000 128 1788 207 1632 626 211921 11.9%
Equity

11. Capital 296 400 286 400 286 400 10 000 3.5%

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 65 83 372 (18) -21.7%
16.  Retained earnings (73 954) (74 159) (74 159) 205 0.3%
17.  Revaluation reserve: - - - - -
18.  Other reserves (856) (885) (862) 29 3.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 9875 233 (3018) 9642 4,138.2%

21.  (-) Interim dividends - - - - -
22.  Minority interest - - - - -

Total equity 231530 211672 208 733 19 858 9.4%
Total equity and total liabilities 2231658 1999 879 1841359 231779 11.6%

€Thc d €Th ds  €Thc d €Th ds

1. Loans and advances - gross amounts 1387791 1148 877 1034219 238914 20.8%
1.1. Central Banks............. . - - - - -
1.2. Credit institutions...... 17 133 38930 34109 (21797) -56.0%
1.3. Corporations and general governments.... 52742 49 680 45 800 3062 6.2%
1.4. Households ... . 1317916 1060 267 954 310 257 649 24.3%
2. Loans and advances — impairment (23 713) (16 693) (11783) (7 020) -42.1%
3.  Deposit: 1905 639 1688 465 1511891 217174 12.9%

3.1. Central Banks............. . . - - - - -
3.2. Credit institutions...... . . - - - - -
3.3. Corporations, general governments and households............cccoceeevvrvneriennens 1905 639 1688 465 1511891 217 174 12.9%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..ttt 26334 45982 22132 4202 19.0%
2. (Interest expense) ....... ettt a e eten 622 1410 782 (160) -20.5%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - - - - -
4.  Dividend income . . . - - - - -
5. Fee and commission income ........... e 14 765 26 054 11730 3035 25.9%
6.  (Fee and commission expenses).......... 2977 5851 2772 205 7.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... 14 383 422 34 14 349 42.202.9%
8. Gains or (-) losses on financial assets & liabilities held for trading, net 2 - 3 (1) -33.3%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . . - - - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . (46) (230) 9) (37) -411.1%
14.  Other operating iNCOME ...cuevveererierieireereriennen 1777 3794 1823 (46) -2.5%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns . 1436 2785 1597 (161) -10.1%
16.  Total operating income, net 52180 65 976 30562 21618 70.7%
17.  (Administrative expenses) 28 824 48 958 23 800 5024 21.1%
17.1. (Staff expenses) ........ 12 890 21807 10924 1966 18.0%
17.2. (Other administrative expenses) . 15934 27 151 12 876 3058 23.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 237 - - 237 -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 3720 6451 2987 733 24.5%
20.  Modification gains or (-) losses, net..... . - - -
21.  (Provisions or (-) reversal or ProviSions) .......cccceereriereeeseriereereeeseseesesessessees 38 328 948 (910) -96.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........ 6317 9858 7334 (1017) -13.9%
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es, joint
ventures and assOCIates) ......ccceveeverveeienreeivereenns - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 47 (832) (833) 880 105.6%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 12 997 1213 (3 674) 16 671 453.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 3122 980 (656) 3778 575.9%
30.  Pprofit or (-) loss after tax from continuing operation 9875 233 (3 018) 12 893 427.2%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 9 875 233 (3 018) 12 893 427.2%
33.  Attributable to minority interest (non-controlling interests) ........ccccocoeeveeruennen - - - - -
34.  Attributable to owners of the parent .. 9875 233 (3018) 12 893 427.2%

€Thc d €Th d €Th d €Th 1ds %
Profit or loss for the year 9875 233 (3018) 12 893 427.2%

Other comprehensive income
Items that will not to be reclassified to profit or loss - - - -

Items that may be reclassified to profit or loss . (18) 67 356 (374) -105.1%
Total comprehensive income 9857 300 (2662) 12519 470.3%

Attributable to minority interest [Non-controlling interest] ..........ccccoeveeeverneennen. - -

Attributable to owners of the parent .. 9857 300 (2 662) 12519 470.3%
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Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................

Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends .....ccocvevieiiiniinicici s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

(74 159)

(28)

(885)

29

233

9875
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211672
10 000

1

9 857

Balances as at 30 June 2021

(73 954)

(856)

9875

231530
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 26 478 42 205 20 604 5874 -
Interest and similar expenses paid...... (1108) (1619) (2362) 1254 -
Fees and commissions received 9561 18 302 15936 (6375) -
Fees and commissions paid ettt sttt be b (1 860) (3525) (1667) (193) -
Recovery of loans............ - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (25138) (45 610) (28 568) 3430 -
Sub-total 7932 9753 3943 3989 -
Other operating assets and liabilities
Deposits with / from central banks... (2 263) 10128 11731 (13 994) -
Financial assets at fair value through profit or 10Ss .....c..ccccvvenereieincncienne - - - - -
Financial assets mandatorily at fair value through profit or 10ss..........ccccvuue. - - - - -
Financial assets at fair value through other comprehensive income............... 5014 (18 566) (14 241) 19 255 -
Acquisition of financial assets at amortised cost (52 350) (245 341) (131 133) 78783 -
Sale of financial assets at amortised cost 266 154 198 209 78 473 187 681 -
Loans and advances to credit institutions..... 21790 (4 110) (1985) 23775 -
Deposits from credit INSIEULIONS......c.eveirierieieeneceerieee e - (37 881) (37 881) 37 881 -
Loans and advances to customers (257 394) (208 132) (105 377) (152 017) -
Deposits from customers e eeteete e teneeteaheetee e e te et eseentanteetenreeteenneas 217 597 405 180 228 496 (10 899) -
Hedging derivatives ettt - - - - -
Other operating assets and liabilities 5279 1637 1177 4102 -
Net cash from operating activities before income tax .........ccccceevvueriernnnns 211759 110 877 33203 178 556 537.8%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens - (5467) (356) 356 -
Net cash from operating activitie: 211759 105 410 32847 178912 544.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ - - - - -
Dividends received.........ccoeeevniniinricninnienens - - - - -
Acquisition of tangible assets........ ettt ae s (277) (342) (102) (175) -
Sale of tangible assets....... - - - - -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (2 149) (5134) (2 048) (101) -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - -
Net cash from investing activities (2425) (5476) (2150) (275) -12.8%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene et 10 000 - - 10 000 -
Issuance of bonds and other debt securities.........cceceeveeceerercieneeeeeee e - (31536) - - -
Reimbursement of bonds and other debt securities (10 722) - (15 169) 4447 -
Issuance / reimbursement of subordinated liabilities..... - - - -
Treasury stock e - - - -
Dividends paid ........ - - - -
Net cash from financing activities (722) (31536) (15 169) 14 447 95.2%
Net changes in cash and cash equivalents 208 612 68 398 15528 193 084 1,243.5%
Cash and cash equivalents at the beginning of the year ........ccccccceevevveneenaen. 212371 143 973 146 672 65 699 -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - - -
Net changes in cash and cash equivalents 208 612 68 398 15 528 193 084 1,243.5%
Cash and cash equivalents at the end of the year 420983 212371 162 200 258 783 159.5%
Statistical Bulletin — 2021 (First Half) 220




ASSOCIACAO
PORTUGUESA
DE BANCOS

BANCO DE
INVESTIMENTO
GLOBAL




ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Global Group

e

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 247 905 197 349 250 043 50 556 25.6%
2.  Financial assets held for trading 53 064 50 107 45317 2957 5.9%
2.1. Derivatives . e e e e ae e sbeeeaae e 4 3 39 1 -
2.2. Equity instruments 5082 2956 - 2126 -
2.3. Debt securities....... 47 978 47 148 45 278 830 -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . - - 3233 - -
3.1, EQUItY INSTFUMENTS ..ottt - - 2581 - -
3.2. Debt securities......ccoceereverereeeneerennes - - 652 - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity inStruments .........ccoceeeveeniienneeennees - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances e - - - - -
5.  Financial assets at fair value through other comprehensive income. 1615570 1451904 1783031 163 666 11.3%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 89 67 1014 22 -
5.2. Debt securities.........ccoeeevennciccnnicinns 1615481 1451837 1782017 163 644 -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 400 564 406 416 410513 (5 852) -1.4%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 345204 359 812 358 494 (14 608) -
6.2. Loans and advances RPN . 55 360 46 604 52019 8756 -
7. Derivatives — Hedge accounting 1970 - - 1970 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........cccceceerrueriinnenn - - - - -
10. Tangible assets 19911 19120 20 857 791 4.1%
10.1. Property, plant and equipment ......... 19911 19120 20857 791 -
10.2. Investment property.. . . - - - - -
11. Intangible assets 3868 4053 3493 (185) -4.6%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 3868 4053 3493 (185) -
12. Tax assets 3061 2689 13173 372 13.8%
12.1. Current tax assets . - 2689 - (2 689) -
12.2. Deferred tax assets.......... . 3061 - 13173 3061 -
13.  Other assets 83561 71967 82040 11594 16.1%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 2429474 2203 605 2611700 225 869 10.2%
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304 31Dec  30Jun  Jun2021-Dec2020

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 527 23 2 504 2,191.3%
1.1. Derivatives .......... . 527 23 2 504 -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... ettt ettt ettt st sa et be e - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss .......... conta - - - - -
2.1. Deposits ...... e - - - - -
2.2. Debt securities issued..........cccecueverinrininennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 1912725 1691119 2117953 221 606 13.1%

3.1. Deposits ...... e 1884271 1656 996 2087 886 227 275 -
3.2. Debt securities issued..........cccecueveriirinininnens . - - - - -

3.3. Other financial liabilities.......ccververieieeeee e 28 454 34123 30067 (5 669)
4.  Derivatives — Hedge accounting 37042 52915 51551 (15 873) -30.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 1523 1523 1607 - 0.0%
7. Taxliabilities 1613 1363 12102 250 18.3%
7.1. Current tax liabilities . . 1613 - 12 102 1613 -
7.2. Deferred tax liabilities .......cccovveverrrenenienne e - 1363 - (1363) -
. Share capital repayable on demand 14 427 14 305 12 040 122 0.9%
9.  Other liabilities 34019 20452 35044 13 567 66.3%
10.  Liabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 2001 876 1781700 2230299 220176 12.4%

Equity

11.  Capital 171947 171947 171947 - -
12.  Share premium 1362 1362 1362 - -

13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (9301) 2257 (28 521) (11 558) -512.1%
16.  Retained earnings - - - - -
17.  Revaluation reserve: - - - - -

18.  Other reserves 246 602 217 345 220451 29 257 13.5%
19.  (-) Treasury shares (2) (2) (2) - -
20.  Profit or loss attributable to owners of the parent 12 458 25 046 11694 (12 588) -50.3%
21.  (-) Interim dividends - - - - -
22. Minority interest 4532 3950 4470 582 14.7%
Total equity 427 598 421 905 381401 5693 1.3%

Total equity and total liabilities 2429474 2203 605 2611700 225 869 10.2%

© 30uun 31Dec  30dun  Jun2021-Dec2020
€Thc d €Th ds  €Thc d €Th ds %

1. Loans and advances - gross amounts 55471 46711 52 054 8760 18.8%
1.1. Central Banks.... 11124 8018 18 289 3106 38.7%

1.2. Credit institutions...... 6020 6157 3656 (137) -2.2%

1.3. Corporations and general governments.... . 3675 2540 2221 1135 44.7%

1.4. Households ... . 34 652 29996 27 888 4656 15.5%

2. Loans and advances — impairment (111) (107) (35) (4) -3.7%
3.  Deposit 1884271 1656 996 2087 886 227 275 13.7%
3.1. Central Banks............. . 75 000 75 000 75000 - 0.0%

3.2. Credit institutions...... N 446 897 211456 616 822 235441 111.3%

3.3. Corporations, general governments and households..........ccocvveveveinienrcnne 1362374 1370 540 1396 064 (8 166) -0.6%
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No v s wN e

I

10.

11.

12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31
32.
33.
34.

Interest income ...

(Interest expense) .......
(Expenses on share capita repayable on demand).........ccoceveverieieenenenieeneenes
Dividend income

Fee and commission income ..

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for trading, net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|I|t|es designated at falr value
through profit or loss, net...... .
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating income.........
(Other operating expenses).....
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses)......... .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ........... .
Modification gains or (-) losses, net.....
(Provisions or (-) reversal or provisions)........
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates)
(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocccvveiiiniiiiicnnns
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations
(Tax expenses or (-) income related to profit or loss from continuing
operations)........
Profit or (-) loss after tax from continuing operation

Profit or (-) loss after tax from discontinued operations............cccceceecurvuereninnnne
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ..........ccccceveeveerennes
Attributable to owners of the parent

€Thousands  €Thousands  €Thousands  €Thousands %
16 992 37795 20287 (3 295) -16.2%
7327 19727 9783 (2 456) -25.1%
- 41 16 (16) -100.0%
8582 14 339 7629 953 12.5%
1605 3012 1519 86 5.7%
11316 34748 17 205 (5 889) -34.2%
3258 7074 364 2894 795.1%
(891) (1918) (1116) 225 20.2%
4043 2075 1169 2874 245.9%
- (40) R R -
253 864 371 (118) -31.8%
96 575 2546 (2 450) -96.2%
34525 71664 32077 2448 7.6%
15 263 32400 13 865 1398 10.1%
9 640 19381 9409 231 2.5%
5623 13019 4456 1167 26.2%
567 1136 - - -
1480 2239 780 700 89.7%
- (84) - R R
(567) 1064 834 (1401) -168.0%
78 39 45 33 73.3%
17 704 34870 16 553 1718 7.0%
4915 9222 4500 415 9.2%
12789 25648 12053 1303 6.1%
12789 25648 12 053 1303 6.1%
331 602 359 (28) -7.8%
12 458 25 046 11694 764 6.5%

he d €Thc d €Thc d ds
Profit or loss for the year 12789 25648 12053 736 6.1%
Other comprehensive income
Items that will not to be reclassified to profit or loss - 156 - - -
Items that may be reclassified to profit or loss (11 558) 4397 (26 226) 14 668 55.9%
Total comprehensive income 1231 30201 (14 173) 15404 108.7%
Attributable to minority interest [Non-controlling interest] ..........cccvcvverieerennen - - - - -
Attributable to owners of the parent 1231 30201 (14 173) 15404 108.7%
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Banco Finantia Group

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 62 786 60 055 68 639 2731 4.5%
2.  Financial assets held for trading 12 240 49 623 22057 (37 383) -75.3%
2.1. Derivatives e et a e ae e 506 40 666 5385 (40 160) -
2.2, EQUItY iNSTIUMENTS ..ottt - - - - -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 11734 8957 16 672 2777 -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 53 48 45 5 10.4%
3.1, EQUILY INSTIUMENTS ..ottt sttt 53 48 45 5 -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -
4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiicciie et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income 1545 260 1750618 1667 446 (205 358) -11.7%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 1511577 1714 316 1630386 (202 739) -
5.3. Loans and advances........... 33683 36 302 37 060 (2619)
6.  Financial assets at amortised cost 384 087 215054 271141 169 033 78.6%
6.1. Debt securities........coceevereereeeenenieneene 180970 40 489 45 805 140 481 -
6.2. Loans and advances 203117 174 565 225336 28552 -
7.  Derivatives — Hedge accounting 3829 62 - 3767 6075.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 14 483 14718 15103 (235) -1.6%
10.1. Property, plant and equipment ......... . 13522 13708 14 090 (186) -
10.2. INVESEMENT PrOPEITY.c.vervirerieriereriiereieiteiesieeessestesseseesessesreseessesessesbessensenes 961 1010 1013 (49)
11.  Intangible assets 477 566 534 (89) -15.7%
11.1. Goodwill - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 477 566 534 (89) -
12. Tax assets 5655 3169 35124 2486 78.4%
12.1. Current tax assets 4672 1208 7957 3464 -
12.2. Deferred tax assets. ettt neeneas 983 1961 27 167 (978) -
13.  Other assets 26 378 11231 18923 15 147 134.9%
14.  Non-current assets and disposal groups classified as held for sale ................. 7 15 15 (8) -53.3%
Total assets 2 055 255 2105 159 2099 027 (49 904) -2.4%
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Banco Finantia Group

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 22512 4159 11964 18353 441.3%
1.1. Derivatives .......... 8496 22 3602 8474 -
1.2. Short positions .... 14 016 4137 8362 9879 -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1471853 1543 057 1586 074 (71 204) -4.6%
3.1. Deposits .... . 919 241 949 990 948 265 (30 749) -
3.2. Debt securities issued..........ccceurveeieniricinnns 539 631 536 584 612 657 3047 -
3.3. Other financial liabilities 12 981 56 483 25152 (43 502) -
4.  Derivatives — Hedge accounting 29 055 58 283 85601 (29 228) -50.1%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 904 893 889 11 1.2%
7. Taxliabilities 9736 11018 8671 (1282) -11.6%
7.1. Current tax liabilities 4999 5614 5062 (615) -
7.2. Deferred tax liabilities 4737 5404 3609 (667) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 31576 8933 17 057 22 643 253.5%
10.  Ljabilities included in disposal groups classified as held for sale - - - - -
Total liabilities 1565 636 1626 343 1710 256 (60 707) -3.7%
Equity
11. Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 10782 9099 (67 612) 1683 18.5%
16.  Retained earnings (2247) - 59791 (2247) -
17.  Revaluation reserve: - - - - -
18.  Other reserves 309 053 282981 224 152 26 072 9.2%
19.  (-) Treasury shares (2873) (38) (38) (2 835) -
20.  Profit or loss attributable to owners of the parent 11 810 23 687 9437 (11 877) -50.1%
21.  (-) Interim dividends - - - - -
22.  Minority interest 245 238 192 7 2.9%
Total equity 489 619 478 816 388771 10 803 2.3%
Total equity and total liabilities 2 055 255 2105 159 2099 027 (49 904) -2.4%

N e e

hc €Th 1ds hc €Th ds

1. Loans and advances — gross amounts 241154 214 658 265 825 26 496 12.3%
1.1. Central Banks. . - - - - -

1.2. Credit institutions...... 114734 93702 129 285 21032 22.4%

1.3. Corporations and general governments.... 120991 114 195 134 286 6796 6.0%

1.4. Households ... 5429 6761 2254 (1332) -19.7%

2. Loans and advances — impairment (4 354) (3791) (3429) (563) -14.9%
3.  Deposit: 919 241 949 990 948 265 (30 749) -3.2%
3.1. Central Banks............. - - - - -

3.2. Credit institutions...... 3520 1060 3450 2460 232.1%

3.3. Corporations, general governments and households............ccccoecverveeeneenenne 915721 948 930 944 815 (33 209) -3.5%
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Banco Finantia Group

€Thousands  €Thousands  €Thousands  €Thousands %

1. INEEreSt INCOME ..ttt 32954 75326 41190 (8 236) -20.0%
2. (Interest expense) ....... . e 11475 30 846 15583 (4 108) -26.4%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - - - - -
4.  Dividend income . . . - - - - -
5. Fee and commission income ........... e 682 996 542 140 25.8%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 310 524 217 93 42.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value

through profit or loss,net .......... 9735 18 596 10 264 (529) -5.2%
8. Gains or (-) losses on financial assets & liabilities held for tradlng, net 1315 80 (1426) 2741 192.2%

9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 2 3 5 (3) 6

10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . . - - - - -

11.  Gains or (-) losses from hedge accounting, net.... . (2277) (1788) (149) (2 128) 340
12.  Exchange differences [gain of (-) [0SS], NEt .c..cevuirieiiieirieercc e (2 552) (11 956) (9375) 6823 72.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held for

sale, net . . 75 102 54 21 38.9%
14.  Other operating iNCOME ...cuevveererierieireereriennen 122 2012 1601 (1479) -92.4%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns e 202 630 248 (46) -18.5%
16.  Total operating income, net 28 069 51371 26 658 1411 5.3%
17. (ADMINISErative EXPENSES) ...ccerieuiriirrerieieiereeteiestestete st sr e saeneneene 10381 21091 10268 113 1.1%

17.1. (SEAff EXPENSES) w..vvoveeeeeeeeeeeeeseseeeeseees oo 6532 13342 6610 (78) -1.2%

17.2. (Other administrative expenses) 3849 7749 3658 191 5.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 520 1165 582 (62) -10.7%
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 731 1584 755 (24) -3.2%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees 10 (4) (8) 18 225.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit 0r 10SS) ........ccceeieirinienesece e 823 2949 6830 (6 007) -88.0%

23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and assOCIates) ......ccceveeverveeienreeivereenns - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... (7) (235) 97 (104) -107.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations . . - - - - -

28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 15611 24 821 8134 7477 91.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations).......... 3793 1126 (1306) 5099 390.4%
30.  Profit or (-) loss after tax from continuing operation 11818 23695 9440 2378 25.2%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 11 818 23695 9440 2378 25.2%
33.  Attributable to minority interest (non-controlling interests) ..........ccocceceveruennnne. 8 8 3 5 166.7%
34.  Attributable to owners of the parent 11 810 23 687 9437 2373 25.1%

€Thc d €Th d €Th d €Th 1ds %
Profit or loss for the year 11818 23 695 9440 2378 25.2%

Other comprehensive income
Items that will not to be reclassified to profit or loss - - - - -

Items that may be reclassified to profit or 10SS........ccocevvevireeererreninenne 1682 (5618) (82 370) 84052 102.0%
Total comprehensive income 13 500 18 077 (72 930) 86 430 118.5%
Attributable to minority interest [Non-controlling interest] .........ccccoeeveeeerenne. 7 (3) (49) 56 114.3%
Attributable to owners of the parent e 13493 18 080 (72 881) 86 374 118.5%
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Bal asat31D ber 2020

Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends .....ccocvevieiiiniinicici s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

12 849

9099

1683

(2 247)

282 981

26072

(38)

(2835)

23 687

(23 687)
11810
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153

478 816

(2835)

138

13 500

Balances as at 30 June 2021

12 849

10782

(2247)

309 053

(2873)

11810

92

153

489 619

Statistical Bulletin — 2021 (First Half)

229







ASSOCIACAO
PORTUGUESA
DE BANCOS

W/
N
BANCO INVEST

GRUPO ALVES RIBEIRDO

Statistical Bulletin — 2021 (First Half) 231



ASSOCIACAO
PORTUGUESA
DE BANCOS

Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands

1.  Cash, cash balances at central banks and other demand deposits..........ccceuuee 55149 63 075 51588 (7 926) -12.6%

2.  Financial assets held for trading 46 155 39972 47573 6183 15.5%
2.0, DETIVALIVES. ..cutiiieiieeiecienitete ettt 3477 3410 3537 67 -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns e 4530 2 896 4236 1634 -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 38148 33666 39800 4482 -
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. 27 858 25579 17 775 2279 8.9%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns FTRTTRTRIN 27 858 25579 17775 2279 -

3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -

3.3. Loans and advances..........ccecevveireniniinnenns - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiicciie et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income

138 992 126 065 115 426 12 927 10.3%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 138 992 126 065 115426 12 927 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 690473 625 568 620 029 64 905 10.4%
6.1. Debt securities........coceevereereeeenenieneene 302977 243 052 252 405 59925 -
6.2. Loans and advances 387 496 382516 367 624 4980 -
7.  Derivatives — Hedge accounting 218 - - 218 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk (301) 8 - (309) -3862.5%
9. Investments in subsidiaries, joint ventures and associate 7797 7797 7048 - 0.0%
10. Tangible assets 9985 10423 11136 (438) -4.2%
10.1. Property, plant and equipment ......... 6 103 6491 7199 (388) -

10.2. INVESEMENT PrOPEITY.c.vervirerieriereriereieieereriestesiesteeeseereseesbeneeseenens 3882 3932 3937 (50)
11.  Intangible assets 331 403 459 (72) -17.9%
11.1. Goodwill - - - - -
11.2. Other intangible aSSEtS......ccviviiiieerieieieie e 331 403 459 (72) -
12. Tax assets 8503 8990 7584 (487) -5.4%
12.1. Current tax assets 3248 3041 318 207 -
12.2. Deferred tax assets. 5255 5949 7 266 (694) -
13.  Other assets 12 269 10975 12 320 1294 11.8%
14.  Non-current assets and disposal groups classified as held for sale ................. 7 883 9139 10 804 (1 256) -13.7%
Total assets 1005 312 927 994 901 742 77 318 8.3%
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 413 240 359 173 72.1%
1.1. Derivatives .......... PPN 413 240 359 173 -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . . - - - - -
2.2. Debt securities iSSUEM........ceevirreiieiireiniieriercenccereeen - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 828 489 762 397 752 067 66 092 8.7%
3.1. Deposits .... e 820 348 753 320 742 855 67 028 -
3.2. Debt securities iSSUEM........ceevirireiieiireininierieeenccereees - - - - -
3.3. Other financial liabilities . 8141 9077 9212 (936) -
4. Derivatives — Hedge accounting 4 9 - (5) -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 3285 2526 1805 759 30.0%
7. Taxliabilities 4145 4377 1506 (232) -5.3%
7.1. Current tax liabilities . . 2317 2317 127 - -
7.2. Deferred tax liabilities . 1828 2 060 1379 (232) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 16 394 13 202 13910 3192 24.2%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 852 730 782751 769 647 69 979 8.9%
Equity
11. Capital 36 000 36 000 36 000 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 3467 4168 1563 (701) -16.8%
16.  Retained earnings 77 068 66 523 77 068 10 545 15.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves 25433 20764 10 219 4 669 22.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 8990 16 212 5752 (7 222) -44.5%
21.  (-) Interim dividends - - - - -
22.  Minority interest 1624 1576 1493 48 3.0%
Total equity 152 582 145 243 132 095 7339 5.1%
Total equity and total liabilities 1005 312 927 994 901 742 77 318 8.3%

€Thc d €Th ds  €Thc d €Th ds %
1. Loans and advances — gross amounts 416 745 414 661 395 416 2084 0.5%

1.1. Central Banks. .
1.2, Credit iNStIEULIONS. ....cveveveiiiicice ettt 1285 971 710 314 32.3%

1.3. Corporations and general governments.... 116 271 119735 117 047 (3 464) -2.9%
1.4. Households ... s 299189 293 955 277 659 5234 1.8%
2. Loans and advances — impairment (29 249) (32 145) (27 792) 2 896 9.0%
3.  Deposit: 820348 753 320 742 855 67 028 8.9%
3.1. Central Banks............. 140 000 105 000 105 000 35000 33.3%

3.2. Credit institutions......
3.3. Corporations, general governments and households

782 256 253 526 205.5%
679 566 648 064 637 602 31502 4.9%
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..ttt 19547 37 856 18573 974 5.2%
2. (Interest expense) ....... . 4276 8721 4444 (168) -3.8%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - - - - -
4.  Dividend income . . . - - - - -
5. Fee and commission income ........... SR 7 554 12503 5985 1569 26.2%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 743 1526 768 (25) -3.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 206 2984 2953 (2747) -93.0%
8. Gains or (-) losses on financial assets & liabilities held for trading, net 149 4825 375 (226) -60.3%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 1460 (292) (646) 2106 326.0%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . 26 5 64 (38) -
11.  Gains or (-) losses from hedge accounting, net.... (144) - - (144) 144
12.  Exchange differences [gain of (-) [0SS], NEt .c..cevuirieiiieirieercc e 626 (1135) (21) 647 3081.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 9 129 5 4 125
14.  Other operating iNCOME ...cuevveererierieireereriennen 438 479 273 165 60.4%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 625 184 123 502 -
16.  Total operating income, net 24 227 46 923 22 226 2001 9.0%
17.  (Administrative expenses) 8930 17714 8047 883 11.0%
17.1. (Staff EXPENSES) .ocvevviiieiirieririeieeere e 5620 11521 5182 438 8.5%
17.2. (Other administrative expenses) . 3310 6193 2 865 445 15.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 193 174 174 19 -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 777 1840 909 (132) -14.5%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees 759 920 199 560 281.4%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........ 1489 8096 4083 (2 594) -63.5%
23.  (Impairment or reversal of impairment of investments in subS|d|ar|es, joint
ventures and associates) e - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 19 223 266 (247) -92.9%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method - 219 (530) 530 (311)
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . 78 351 180 (102) 453
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 12138 18 526 8198 3940 48.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 3101 2197 2413 688 28.5%
30.  Profit or (-) loss after tax from continuing operation: 9037 16 329 5785 3252 56.2%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 9037 16 329 5785 3252 56.2%
33.  Attributable to minority interest (non-controlling interests) ........c.ccocceceververnnnes 47 117 33 14 42.4%
34.  Attributable to owners of the parent .. 8990 16 212 5752 3238 56.3%
om0
304m 3Dec  30dun  Jun2021-un200
€Th d €Th d €Th d €Th 1ds %
Profit or loss for the year 9037 16 329 5785 3252 56.2%
Other comprehensive income
Items that will not to be reclassified to profit or loss - - - - -
Items that may be reclassified to profit or 10SS.......c.ccovevevirirerereiinesereeeene (700) 1807 (798) 98 12.3%
Total comprehensive income 8337 18 136 4987 3350 67.2%
Attributable to minority interest [Non-controlling interest] .........cccccoceeevveenenne. 47 117 33 14 42.4%
Attributable to owners of the parent . 8290 18 019 4954 3336 67.3%
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 19 185 34 485 19417 (232) -
Interest and similar expenses paid...... (1130) (5092) (5776) 4646 -
Fees and commissions received.. e . 8962 15 540 6185 2777 -
Fees and commissions paid RPN (3626) (6812) (775) (2851) -
Recovery of loans............ . - - - - -
Contributions to pension fund . - - - - -
Cash payments to employees and suppliers (9797) (17 873) (8 539) (1258) -
Sub-total 13 595 20 248 10512 3083 -
Other operating assets and liabilities
Deposits with / from central banks......... . . - - 65 820 (65 820) -
Financial assets at fair value through profit or 10Ss .....c..ccccvvieerenerinencricnnee (6179) (32) (4 129) (2 050) -
Financial assets mandatorily at fair value through profit or 10ss..........cccevueen. (2 275) (3667) 1248 (3523) -
Financial assets at fair value through other comprehensive income............... (13 742) (41 540) (33432) 19 690 -
Acquisition of financial assets at amortised cost (67 690) 35803 (41 569) (26 121) -
Sale of financial assets at amortised COSt.........ccevvvrrieriieneeriieierie e 4307 (47 310) 15 847 (11 540) -
Loans and advances to credit institutions..... - (300) (300) 300 -
Deposits from credit institutions..........ccccceveeeuereenne . 35031 65 864 42 34989 -
Loans and advances to customers . (2 064) (15 324) 4064 (6128) -
Deposits from customers O . . 32 045 4540 (6284) 38329 -
Hedging derivatives e sttt ene - - - - -
Other operating assets and liabilities........c..cccccecueunes 3084 5290 477 2 607 -
Net cash from operating activities before income tax .......cccecceeeeeecreennennns (3 889) 23572 12 296 (16 185) -131.6%
Income tax paid ettt et h et h e b a et h bttt be e enenen (2 649) (1210) (2097) (552) -
Net cash from operating activitie: (6 538) 22362 10 199 (16 737) -164.1%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates..........ccceervereeereerirnierere s - - - - -
Divestment of subsidiaries and associates.. 2 - - 2 -

Dividends received
Acquisition Of tangible @SSETS........ccverivirierieiiirie et (806) (336) (250) (556) -
Sale of tangible assets....... . - - - -

(5) (112) (88) 83 -

Acquisition of intangible assets.......
Sale of iNtangible aSSEtS......ccviveririeirirereee e - - - - -
Net cash from investing activities (810) (448) (338) (472) -139.5%

Cash flows from financing activities
Share capital INCrease ......c.ocvveveevireeereneenenns . - - - - -
Issuance of bonds and other debt securities

Reimbursement of bonds and other debt securities
Issuance / reimbursement of subordinated liabilities ...........cccccvverrevveeeeriennn. (571) (1156) (581) 10 -
Treasury stock
Dividends paid .
Net cash from financing activities (571) (1 156) (581) 10 1.7%

Net changes in cash and cash equivalents (7919) 20758 9280 (17 199) -185.3%
Cash and cash equivalents at the beginning of the year 63 083 42 325 42 325 20758 -
Effect of exchange rate changes on cash and cash equivalents - - - - -

Net changes in cash and cash equivalents (7919) 20758 9280 (17 199) -185.3%

Cash and cash equivalents at the end of the year 55 164 63 083 51 605 3559 6.9%
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Crédito Agricola Group

Assets €Th 5] hc d €Th \ds  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits..........ccc.... 3475193 3777 746 3198448 (302 553) -8.0%
2. Financial assets held for trading 153 920 3136 7353 150 784 4.808.2%
2.1, DerivatiVes.......coveveeeieienienieeieneeiens 351 480 492 (129) -
2.2. EQuity insStruments ........cocceveeveeneeiienienenns - - - - -
2.3, DEDL SECUTILIES..cveurerieieriiierieieeie ettt st 153 569 2656 6861 150913 -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 181 045 180 733 49 420 312 0.2%
3.1, EQUILY INSTIUMENTS ..ottt sttt 181 045 180733 49 420 312 -
3.2. Debt securities........cccovevevveiriiieniecninnne. - - - - -
3.3. Loans and advances..........ccecevvevreniriennenne . - - - - -
4.  Financial assets designated at fair value through profit or loss...........ccccceeuuee - - - - -
4.1, EQUItY INSTFUMENTS ..oeiiiiiiiiieiicnie et - - - - -
4.2. DEbE SECUMLIES. ..cuviviiiiiireieiccrere e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income 1082 080 412 032 937 436 670048 162.6%
5.1. Equity instruments .......cccccoeevieiiiiennieeneenn. - - - - -
5.2. Debt securities........coceveveeneeeeeneneeneenns 1082 080 412 032 937 436 670 048 -
5.3. Loans and advances........... . . - - - - -
6.  Financial assets at amortised cost 17 440 032 16 756 232 15563 037 683 800 4.1%
6.1. Debt securities........cocvvereeneeeeeneneeneens 6 656 058 6291030 5435697 365028 -
6.2. Loans and advances.. . . 10783974 10 465 202 10 127 340 318772 -
7.  Derivatives — Hedge accounting 195 238 211768 194 401 (16 530) -7.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates...........ceeeeerrueennens 171210 171819 164 535 (609) -0.4%
10. Tangible assets 293914 299 335 299 809 (5421) -1.8%
10.1. Property, plant and equipment ......... e 250712 251559 250996 (847) -
10.2. INVEStMENt ProOPerty.........oveevvereveereereneens s 43202 47776 48 813 (4574) -
11.  Intangible assets 92961 88916 77 548 4045 4.5%
11.1. Goodwill - - - - -
11.2. Other intangible assets e 92961 88916 77 548 4045 -
12. Tax assets 81341 83815 110 049 (2474) -3.0%
12.1. CUrrent tax assetS......ocevveverreruervresrereennes 2737 3122 15173 (385) -
12.2. Deferred tax assets. e 78 604 80693 94 876 (2 089) -
13. Other assets 398 939 494 997 434 231 (96 058) -19.4%
14.  Non-current assets and disposal groups classified as held for sale ................. 346 406 360 394 396 238 (13 988) -3.9%
Total assets 23912 279 22 840 923 21432 505 1071 356 4.7%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 308 416 426 (108) -26.0%
1.1, DEIAVALIVES .veeveeenrerieieieisteieeetesieste e e s e ee e saestesseseesessesbeseesaenessenne 308 416 426 (108) -
1.2. Short positions ...... - - - -
1.3. Deposits ... e ettt ae e e e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities iSSUEM........ceevirreiieiireiniieriercenccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 21429 297 20470923 19 089 847 958 374 7%
3.1. Deposits .... e 21207 688 20 240 880 19 030 033 966 808 -
3.2. Debt securities iSSUEM........ceevirireiieiireininierieeenccereees 9 055 9 055 9812 - -
3.3. Other financial llabilities.......cceevuerieiieririene e 212554 220988 50 002 (8434) -
4.  Derivatives — Hedge accounting 200 241 214991 202 039 (14 750) -6.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 37 808 39529 43 147 (1721) -4.4%
7. Taxliabilities 14 500 16 476 7 820 (1976) -12.0%
7.1. Current tax liabilities ......c.eveerereeieee e 12913 13238 1524 (325) -
7.2. Deferred tax liabilities ........... 1587 3238 6296 (1651) -
8.  Share capital repayable on demand 737 796 798 (59) -7.4%
9.  Other liabilities 262 060 212 890 244517 49 170 23.1%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 21944 951 20956 021 19 588 594 988 930 4.7%
Equity
11. Capital 1312317 1281671 1346 157 30 646 2.4%
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (18 461) (14 542) (13 740) (3919) -26.9%
16.  Retained earnings 102 449 (42 313) (23 729) 144 762 342.1%
17.  Revaluation reserve: 1914 1924 2765 (10) -0.5%
18.  Other reserves 474 659 438 397 484 250 36 262 8.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 94 380 219 694 48 136 (125 314) -57.0%
21.  (-) Interim dividends - - - - -
22.  Minority interest 70 71 72 (1) -1.4%
Total equity 1967 328 1884 902 1843911 82426 4.4%
Total equity and total liabilities 23912279 22 840923 21432 505 1071 356 4.7%

€Th d: €Thc d %

€Th ds €Th 1ds

1. Loans and advances — gross amounts 11 168 981 10 850 013 10518 719 318968 2.9%
1.1. Central Banks. RO - - - - -

1.2. Credit INSEIULIONS....c.coviviiiiiiiccicc e 2620 423 4254 2197 519.4%

1.3. Corporations and general governments.... 7 110992 6883 698 6633939 227 294 3.3%

1.4. HOUSEHOIAS ...c.oeviiiiiiicicici e 4055 369 3965 892 3880526 89477 2.3%

2. Loans and advances — impairment (385 007) (384 811) (391 379) (196) -0.1%
3.  Deposit: 21207 688 20 240 880 19 030 033 966 808 4.8%
3.1. Central Banks............. 2999472 3022750 3030495 (23 278) -0.8%

3.2. Credit institutions...... 88258 60 841 61521 27 417 45.1%

3.3. Corporations, general governments and households............ccccoevecveneeciennnns 18 119 958 17 157 289 15938 017 962 669 5.6%
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No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31
32,
33.
34.

INTErest INCOME .....cvviiiiiiiiiiic

(Interest expense) ....... . e
(Expenses on share capita repayable on demand).......ccccooceeveeienieieneencneeen.
Dividend income

Fee and commission income ........... e

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for trading, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) [0SS], NEt .c..cvvirieriiiiiiicecc e
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating iNCOME .......c.ecvvereneeeerennenes
(Other operating eXpenses) ..........cecvvvevereeeenennen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net..... e
(Provisions or (-) reversal Or ProviSioNs) .........ccuecerererierierereseneereeesesseseesesenses
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subS|d|ar|es, joint
ventures and associates) O

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cccceveeieeieienienceeeen.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen

Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests).........cccevevevvereeene
Attributable to owners of the parent

€Thousands
215383

60 801

167

82707

11 326

50 021
(2 639)

1816

(1780)
801

780
26112
14 505

286 736
153 949
103 992
49957
3448
14 450

(409)

5774

480

6 408

(1.850)
113 602

19220
94 382
94 382

2
94 380

€Thousands
405 668
107 214

428

181916
20173

54523
7 149

134 872

4393
1395

2367
46 493
36 156

675 661

315452

206 374

109 078

6121
29 206

(11 141)

16 570

56 764

410

10130

751
250 878

31181
219 697
219 697

3
219 694

€Thousands
196 667
50456

37

83167
9118

48 003
2235

(162)

(22)
536

543

19 600
18 803
272 227
156 828
102 114
54714
3079
14 248

20379

15719

86

7289

(1091)
68 086

19948
48138
48138

2
48 136

€Thousands
18716
10345

130

(460)

2208

2018
(4 874)

1978

(1758)
265

237
6512
(4 298)
14 509
(2879)
1878
(4757)
369
202

(20 788)

(9 945)

394

(881)

(759)
45516

(728)
46244

46 244

46 244

%
9.5%
20.5%

351.4%
-0.6%
24.2%

4.2%
-218.1%

1221.0%

-7990.9%
49.4%

43.6%
33.2%
-22.9%
5.3%
-1.8%
1.8%
-8.7%
12.0%
1.4%

-102.0%

-63.3%

458.1%

-12.1%

-69.6%
66.9%

-3.6%
96.1%

96.1%
0.0%
96.1%

€Th d €Th d €Th d €Th %

ds
Profit or loss for the year 94 382 219 697 48 138 46 244 96.1%
Other comprehensive income
Items that will not to be reclassified to profit or loss - (6417) - - -
Items that may be reclassified to profit or loss (3920) 977 (4 639) 719 15.5%
Total comprehensive income 90 462 214 257 43 499 46 963 108.0%
Attributable to minority interest [Non-controlling interest] ..........ccccoceevenvevenenne. 2 3 2 0.0%
Attributable to owners of the parent e 90 460 214 254 43 497 46 963 108.0%
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Bal asat31D ber 2020 1281671

Issuance of ordinary shares........c.cccooevceevennennns 34102
Issuance of preference shares........c.ccocevveverennens -
Issuance of other equity instruments.................. -
Exercise/Expiration of other equity instruments. -
Conversion of debt to equity... . -
Capital reduction . (3 456)
DivIdends .....ccocvevieiiiniinicic s -

Purchase of treasury shares..........ccoceeveeeverennens -

Sale or cancellation of treasury shares................ -
Reclassification of financial instruments from
equity to liability -
Reclassification of financial instruments from
liability to equity -

Transfers among components of equity.............. -
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity .............. -

Total comprehensive income for the year........... -

(14 542)

(3919)

(42313)

144762

1924

(10)

438397
(31854)

68 139

219694

(219 694)
94 380

ASSOCIACAO
PORTUGUESA
DE BANCOS

= 71 1884902

- - 2248
- - (3 456)
- - (23)
- () (6 805)
- 1 90 462

Balances as at 30 June 2021 1312317

(18 461)

102 449

1914

474 659

94 380

- 70 1967 328

Statistical Bulletin — 2021 (First Half)

241




ASSOCIACAO

/\PB PORTUGUESA
DE BANCOS
Crédito Agricola Group
304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 190 636 406 536 203915 (13 278) -
Interest and similar expenses paid...... (52 905) (107 318) (46 304) (6 601) -
Fees and commissions received.. 81570 181 405 82470 (899) -
Fees and commissions paid ettt sttt be b (11 326) (20 174) (9 118) (2 208) -
Recovery of loans............ . e 13524 17 274 8114 5410 -
Contributions to pension fUNd ...........coceeiiiierieier e (1207) (2599) (1269) 61 -
Cash payments to employees and suppliers (145 101) (311 394) (151 681) 6580 -
Sub-total 75191 163 730 86 126 (10 935) -
Other operating assets and liabilities
Deposits with / from central banks......... - 2085717 2085717 (2085 717) -
Financial assets at fair value through profit or 10Ss .....c..ccccvvieerenerinencnicnnne (153 514) 242 652 94 084 (247 599) -
Financial assets mandatorily at fair value through profit or 10ss..........ccccvuue. - - - - -
Financial assets at fair value through other comprehensive income............... (674 674) 457 218 48 503 (723 177) -
Acquisition of financial assets at amortised cost (289 970) (1504 479) (645 860) 355891 -
Sale of financial assets at amortised COSt..........ccceevireiiiniinniiicce - - - - -
Loans and advances to credit institutions..... (2 194) 3702 (140) (2 054) -
Deposits from credit institutions..........ccccceveeeuereenne 19 095 67 613 (102 483) 121578 -
Loans and advances to customers (346 265) (696 723) (304 708) (41557) -
Deposits from customers e ettt sa e 962 251 1910907 691 169 271082 -
Hedging derivatives ettt 1799 (4 257) 152 1647 -
Other operating assets and liabilities............ccccecevnen. 150934 (91977) (40 541) 191475 -
Net cash from operating activities before income tax .......cccecceeeeeecnecnecnnns (257 348) 2634103 1912019 (2 169 366) -113.5%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens (17 576) 4270 (17 717) 141 -
Net cash from operating activitie: (274 923) 2638373 1894301 (2 169 225) -114.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ (2 358) (17 472) (8023) 5 666 -
Dividends reCIVE.......c.civiiieriiiiiciiiiectce s 167 428 37 130 -
Acquisition of tangible assets.......c...cccceeervenennene - - - - -
Sale of tangible @SSELS.....c.uiierieieieeeee e s (7 461) (12 155) (3721) (3739) -
Acquisition of intangible assets......c..cccoceverevruennen - - - - -
Sale of INtaNGIbIE ASSELS...cviuiririeiiieerereer e (9942) (23 313) (6 170) (3772) -
Net cash from investing activities (19 594) (52512) (17 878) (1716) -9.6%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene (8 036) 4690 134 829 (142 866) -
Issuance of bonds and other debt securities...........cccceiviniiiiiiicniciennnes - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury stock e - - - - -
Dividends paid .......... - - - - -
Net cash from financing activities (8 036) 4690 134 829 (142 866) -106.0%
Net changes in cash and cash equivalents (302 553) 2590551 2011253 (2313 806) -115.0%
Cash and cash equivalents at the beginning of the year ........c.ccccceevevienennene 3777746 1187195 1187195 2590551 -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - -
Net changes in cash and cash equivalents (302 553) 2590551 2011253 (2313 806) -115.0%
Cash and cash equivalents at the end of the year 3475193 3777 746 3198 448 276 745 8.7%
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Banco Montepio Group

e

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 2590 399 1483169 944 993 1107 230 74.7%
2.  Financial assets held for trading 30787 16 922 43 955 13 865 81.9%
2.1. Derivatives B PP U PP PP PPPPPPRRPINY 7728 9399 10381 (1671) -
2.2. Equity instruments 2699 6470 5347 (3771) -
2.3. Debt securities....... 20 360 1053 28227 19307 -
2.4. Loans and advances..........ceevveieeniniinienne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 289 795 346 892 371469 (57 097) -16.5%
3.1, EQUItY INSTTUMENTS ..ottt sttt 279770 337226 361354 (57 456) -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . 10 025 9 666 10115 359 -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments .......ccocceeevieriieenieeneenn. - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances e - - - - -
5.  Financial assets at fair value through other comprehensive income. 229611 286 796 1199388 (57 185) -19.9%
5.1. Equity inStruments .........coeevveeerennenenennens . . . 22 980 118738 123422 (95 758) -
5.2. Dbt SECUMLIES. ..c.vvvuiiiciiiiiciccc e 206 631 168 058 1075966 38573 -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 14 786 902 14 250 450 13584 318 536 452 3.8%
6.1. DEDL SECUTILIES..euvivirrirreriiieirestee e 3406 883 2981940 2447 300 424 943 -
6.2. Loans and advances e BTN 11 380019 11268 510 11137018 111 509 -
7.  Derivatives — Hedge accounting 10726 10 693 15259 33 0.3%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates.........ccccoccerrueriinnens 3762 3872 4274 (110) -2.8%
10. Tangible assets 352 003 385 055 377 590 (33 052) -8.6%
10.1. Property, plant and equipment ......... e 236 803 259 162 242762 (22 359) -
10.2. Investment property.. et e e 115 200 125 893 134 828 (10 693) -
11. Intangible assets 32850 35829 34349 (2979) -8.3%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . . 32 850 35829 34349 (2979) -
12. Tax assets 497 347 499 807 477 900 (2 460) -0.5%
12.1. Current tax assets............ . . 3774 3584 11627 190 -
12.2. Deferred tax assets............ e ete et —e e e et ebeeraenteenrens 493 573 496 223 466 273 (2 650) -
13.  Other assets 629 049 614 727 648 950 14322 2.3%
14.  Non-current assets and disposal groups classified as held for sale ................. 7177 6794 179 648 383 5.6%
Total assets 19 460 408 17 941 006 17 882 093 1519 402 8.5%
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30w 3Dec  30dun Jun2021-Dec2020

Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 12174 13598 13185 (1424) -10.5%
1.1. Derivatives .......... . 12174 13598 13185 (1424) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... ettt ettt ettt st sa et be e - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities

2.  Financial liabilities designated at fair value through profit or Ioss .......... conta 22031 3106 3009 18925 609.3%
2.1. Deposits ...... e 22031 - - 22031 -
2.2. Debt securities issued.........cccevvevererrereeennens - 3106 3009 (3 106) -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 17 681 204 16 218 135 16129 111 1463 069 9.0%
3.1. Deposits ...... e 16 193 806 14705 157 14 593 616 1488 649 -
3.2. Debt securities issued..........cocceveeierreneenenne . 1487398 1512978 1478535 (25 580) -

3.3. Other financial liabilities . - - 56 960
4.  Derivatives — Hedge accounting 347 397 799 (50) -12.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 30851 38 654 33399 (7 803) -20.2%
7. Taxliabilities 1703 4486 2279 (2783) -62.0%
7.1. Current tax liabilities ........... . 1703 4486 2279 (2 783) -
7.2. Deferred tax liabilities ..........cccoeivierirccnnns - - - - -
. Share capital repayable on demand - - - - -
9.  Other liabilities 255 894 225 852 245510 30042 13.3%
10.  Liabilities included in disposal groups classified as held for sale...................... 105 458 109 619 96 051 (4161) -3.8%
Total liabilities 18 109 662 16 613 847 16 523 343 1495 815 9.0%

Equity

11.  Capital 2420000 2420 000 2420000 - -

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (330 960) (429 130) (362 162) 98 170 22.9%
16.  Retained earnings (1113 950) (989457) (1047 639) (124 493) -12.6%
17.  Revaluation reserve: - - - - -
18.  Other reserves 398 785 397133 389124 1652 0.4%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (33 001) (80 686) (51 291) 47 685 59.1%
21.  (-) Interim dividends - - - - -
22. Minority interest 9872 9299 10718 573 6.2%
Total equity 1350 746 1327 159 1358 750 23 587 1.8%

Total equity and total liabilities 19 460 408 17 941 006 17 882 093 1519 402 8.5%

___—
€T"' d Id) €T"' d Iu)

1. Loans and advances - gross amounts 12 032 329 12 039 344 12 001 569 (7 015) -0.1%
1.1. Central Banks .... - - - - -

1.2. Credit institutions...... e 316 064 310419 326 366 5645 1.8%
1.3. Corporations and general governments.... . 4903 243 5020 386 4983727 (117 143) -2.3%
1.4. Households ... . 6813 022 6708 539 6691476 104 483 1.6%
2. Loans and advances — impairment (642 285) (761 168) (854 436) 118 883 15.6%
3.  Deposit 16 215 837 14705 157 14 593 616 1510 680 10.3%
3.1. Central Banks............. . 2879434 1382545 1636 639 1496 889 108.3%
3.2. Credit institutions...... ettt 713 252 820638 535388 (107 386) -13.1%
3.3. Corporations, general governments and households..........ccoveevieirinicnnnnne 12 623 151 12 501 974 12 421 589 121177 1.0%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..eeiiiiiiiiiiete e 144 810 303 680 146 149 (1339) -0.9%
2. (Interest expense) ....... e 30555 60 886 31470 (915) -2.9%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. Dividend income e 1747 3052 1719 28 1.6%
5. Fee and cOMMISSION INCOME .....oouiiriiriiriiiienieeeee ettt 66 451 138110 67 130 (679) -1.0%
6.  (Fee and commission expenses).......... 11544 22799 11003 541 4.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 15262 53912 20969 (5707) -27.2%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net............... (351) (15 549) (12 951) 12 600 97.3%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through Profit Or [0SS, NEL......cc.eieiriiieieiiireee e (5675) (4 269) - (5675) 1406
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair value
through profit or loss, net...... e (147) 173 (857) 710 82.8%
11.  Gains or (-) losses from hedge accounting, net (374) 950 (255) (119) -46.7%
12.  Exchange differences [gain of (-) loss], net 2633 12 530 98 2535 2,586.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e 4459 13135 9315 (4 856) -52.1%
14.  Other operating income ........ s 15252 35601 15921 (669) -4.2%
15.  (Other operating eXpenses)......c..coceeeereerveeerenne e 27 457 50 636 24169 3288 13.6%
16. Total operating income, net 174 511 407 004 180 596 (6 085) -3.4%
17. (ADMINISLrative EXPENSES) ..cvervireieteriiieieieetesiesiesteseeeeseeteseesseeeeesessesseeesessensen 111516 256 244 111322 194 0.2%
17.1. (Staff @XPENSES) ..cueieeieeerierieeiee ettt ettt st eeen 79522 189 255 78 819 703 0.9%
17.2. (Other administrative expenses)......... . 31994 66 989 32503 (509) -1.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 12 426 10 626 10 609 1817 17.1%
19. (Depreciation) ........... et 17 817 35118 16176 1641 10.1%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or provisions)........ . (6 864) 4076 1766 (8 630) -488.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinenereeteree s 60 604 199 933 116 093 (55 489) -47.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 9513 19457 5491 4022 73.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method (233) (662) (330) 97 29.4%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Profit or (-) loss before tax from continuing operations (30 734) (119 112) (81191) 50 457 62.1%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 1165 (42 250) (24 899) 26 064 104.7%
30.  profit or (-) loss after tax from continuing operation (31899) (76 862) (56 292) 24393 43.3%
31 Pprofit or (-) loss after tax from discontinued operations..............cc.ce.evveveerennn. (752) (1943) 6234 (6 986) -112.1%
32.  Profit or (-) loss for the year (32 651) (78 805) (50 058) 17 407 34.8%
33.  Attributable to minority interest (non-controlling interests) ..........cccccecevevveenas 350 1881 1233 (883) -71.6%
34.  Attributable to owners of the parent ..........ccoceevevierieirieenieeeereeee (33 001) (80 686) (51291) 18 290 35.7%
____—
he d €Thc d €Thc d ds
Profit or loss for the year (32651) (78 805) (50 058) 17 407 34.8%
Other comprehensive income
Items that will not to be reclassified to profit or loss . . 68 429 (3829) 54774 13 655 24.9%
Items that may be reclassified to profit or loss . 35758 (35 580) (11 063) 46 821 423.2%
Total comprehensive income 71536 (118 214) (6 347) 77 883 1.227.1%
Attributable to minority interest [Non-controlling interest] . . (350) (2251) (1233) 883 71.6%
Attributable to owners of the parent e 71 886 (115 963) (5114) 77 000 1.505.7%
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Balances as at 31 December 2020
Issuance of ordinary shares..........cccocevevevennrenns
Issuance of preference shares.......c.cceceveevienenns
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.
Conversion of debt to equity........c.ccecevererieennens
Capital reduction
Dividends

Purchase of treasury shares...

Sale or cancellation of treasury shares....
Reclassification of financial instruments from
equity to liability .....cccceeeeeieieeeeee e
Reclassification of financial instruments from
liability t0 €QUILY .o.evveveeeirceecee e

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations...........ccceceviriniiniiiniiens

Share based payments........cccceveveeenenienienienene

Other increase or (-) decrease in equity

Total comprehensive income for the year

2420000

(429 130)

98170

(989 457)

(124 493)

397133

1652

(80 686)

(26 284)

Balances as at 30 June 2021

2420000

(330 960)

(1113 950)

398 785

(33 001)
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1 0
304n  3Dec  30dun
€Thousands €Th d d €Th ds %
Cash flows from operating activities
Interest and similar income received.......... 136 429 305 535 153 007 (16 578) -
Interest and similar eXPenses Paid.........ccvevreiriereresererieneeese e (39197) (62 715) (37717) (1480) -
Fees and commissions received.............. 66 451 138110 71787 (5336) -
Fees and commissions paid e ettt st ettt eebesaeaenen (11 544) (22 799) (14 569) 3025 -
Recovery of loans............ 2546 2634 3455 (909) -
Contributions to pension fund - (9123) - - -
Cash payments to employees and suppliers (114 649) (247 479) (79 942) (34 707) -
Other payments and receivables 21736 - (16 409) 38 145 -
Sub-total 61772 104 163 79 612 (17 840) -
(Increases) / decreases in operating assets
Loans and advances to cental banks and deposits from central banks. 1500 000 (455 415) - 1500 000 -
Deposits from credit institutions..........oceeveveeereennne (106 783) 374683 54 650 (161 433) -
Loans and advances to credit institutions and customers.........c.cceceeceereeeenne (124 260) (268 998) 361438 (485 698) -
Deposits held for monetary contro, purpose (1110212) - 168 901 (1279 113) -
Deposits from customers ettt b e bbb e ne e 119729 (26 102) 110740 8989 -
Other assets.............. B PP U TR PP PP OPPPPPPPPIRS 51088 15527 146 402 (95 314) -
Net cash from operating activities before income tax .......cccecceeeeeecnecnnennns 391334 (256 142) 921743 (530 409) -57.5%
Income tax paid e (1211) 8410 981 (2192) -
Net cash from operating activitie: 390123 (247 732) 922724 (532 601) -57.7%
Cash flows from investing activities
Dividends received.........ooveeeeeeeeeeeeeeeeeens 1747 3052 6210 (4 463) -
(Purchase) / Sale of financial assets held for trading..........c.cocecereririeierirneens 36 059 - (28 968) 65027 -
(Purchase) / Sale of financial assets at fair value through profit or loss........... - 6580 (403 822) 403 822 -
(Purchase) / Sale of financial assets at fair value through other
comprehensive iINCOME..........cccvevueiriienicrenieennens . 53548 1588 550 (878 145) 931693 -
Interest received from financial assets at fair value through other
comprehensive iNCOME.........oueeireereerneeeiennreciens 19 - 2173 (2 154) -
(Purchase) / Sale of hedging derivatives - - (1726) 1726 -
(Purchase) / Sale of other assets at amortized COSt ........cccceueuererererererererenenns (448 332) (1337 874) 353 187 (801 519) -
Purchase of fixed assets and investment properties.........c.ccccoueerecenreeennnes (9701) (2971) (10938) 1237 -
Sale of fixed assets and investment properties..... . - - 25352 (25352) -
Non current assets / liabilities held for sale — descontinued operations.......... - - (4952) 4952 -
Net cash from investing activities (366 660) 257 337 (941 629) 574 969 61.1%
Cash flows from financing activities
Share capital increase s - - - - -
Issuance of cash bonds and subordinated debt - 50 000 100 000 (100 000) -
Repayment of cash bonds and subordinated debt.........cccccevieenineincncrnennne (23 873) (90 129) (141 737) 117 864 -
Treasury shares e - - - - -
Dividends Paid .......ccceververieirinenieieieeserienee - (292) (163) 163 -
Net cash from financing activities - - (1285) 1285 -
Net changes in cash and cash equivalents (23 873) (40 421) (43 185) 19 312 44.7%
Cash and cash equivalents at the beginning of the year 199 523 226577 272671 (73 148) -
Effect of exchange rate changes on cash and cash equivalents - 3762 270 (270) -
Net changes in cash and cash equivalents (410) (27 054) (61 820) 61410 99.3%
Cash and cash equivalents at the end of the year 199 113 199 523 210 851 (11 738) -5.6%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Geral de Depésitos Group

Assets €Thousands €Thousands €Thousands €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.. 19 191 894 11006 334 8514 653 8 185 560 74.4%
2 Financial assets held for trading 2018 700 4085 343 6628 740 (2 066 643) -50.6%
2.1, DEriVAtIVES .eeeviiiiiieiieciitete et 678773 904 931 1042194 (226 158) -
2.2. Equity instruments .........ccocveiiiiiniiiniiens . 1635 1605 2301 30 -
2.3. Debt Securities .....c..ccoeeveeeercrereenieneennens 1338292 3178 807 5584 245 (1840514) -
2.4. Loans and advances e - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss 1128536 1129 008 1228903 (471) 0.0%
3.1. Equity instruments 1040251 1036 446 1122967 3805 -
3.2. DEbt SECUNLIES ..c.vevenieiiriieteiee e 99 98 95 1 -
3.3. Loans and advances e Ee e eeeehee e e bt e et e et e e he e e an et e e eeentteeenreeeane 88 185 92 463 105 841 (4 278) -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity instruments - - - - -
4.2. DEbt SECUMLIES ....ovvvviiiiiiirce s - - - - -
4.3. Loans and advances e - - - - -
5.  Financial assets at fair value through other comprehensive income.. 7 245338 6935 051 6 085 794 310 287 4.5%
5.1. Equity instruments 151617 135 446 158 797 16171 -
5.2. Debt securities ........ccoeeeciniiciccniicinns 7093720 6799 605 5926 998 294 115 -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 66 139 257 63 213 637 62 781 157 2925620 4.6%
6.1. DEDL SECUNILIES ..eviverieiiriieteriet ettt 17 670 375 16 119 258 15060 533 1551117 -
6.2. Loans and advances e FTTRT TR 48 468 882 47 094 379 47 720 624 1374 503 -
7. Derivatives — Hedge accounting 6734 7325 7435 (590) -8.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 761 406 758 427 711811 2979 0.4%
10. Tangible assets 576 173 591 290 584 671 (15117) -2.6%
10.1. Property, plant and equipment ........ . e 552733 571192 566 817 (18 460) -
10.2. Investment property .. [T RORORRN 23 440 20098 17 854 3343 -
11. Intangible assets 141117 126 721 98 237 14 396 11.4%
11.1. Goodwill . - - - - -
11.2. Other intangible assets ettt — e et et e e e ae e s bt e et e e et e e eaneesneeaas 141117 126721 98 237 14 396 -
12. Tax assets 1657 280 1765773 1827 033 (108 493) -6.1%
12.1. Current tax assets e 439171 437 394 452 554 1777 -
12.2. Deferred tax assets . . 1218109 1328378 1374479 (110 269) -
13.  Other assets 1822416 1416 204 1573919 406 212 28.7%
14.  Non-current assets and disposal groups classified as held for sale................. 243 299 249 345 289 426 (6 046) -2.4%
Total assets 100 932 150 91 284 457 90 331778 9 647 693 10.6%
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P T R R s
30w 31Dec  30Jun  Jun2021-Dec2020

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 655 349 933 486 1016 828 (278 137) -29.8%
1.0, DEIIVATIVES ....eeeeeeeeeeeee ettt 655 349 933 486 1016 828 (278 137) -
1.2. Short POSItioNS.....c.vvveerereereiriesreieereennen - - - - -
1.3. DEPOSItS...evurevienrirerierieeieaees et - - - - -
1.4. Debt securities issued..........ccoceverreriinennens - - - - -
1.5. Other financial liabilities - - - - -
2. Financial liabilities designated at fair value through profit or Ioss .......... conta - - - - -
2.1. DePOSItS..ceevrerrierereererireniene - - - - -
2.2. Debt securities issued.........ccccvvieenieciiinnenns - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 87715413 78 372 967 77 253113 9342 446 11.9%
3.0 DEPOSITS. cueeeienrieiiiieritert ettt ettt ettt 84 226 993 74921914 73 695 951 9305079 -
3.2. Debt securities issued ........ccceevveeercrereenienne 2457736 2488 350 2522129 (30614) -
3.3. Other financial liabilities 1030684 962 703 1035033 67981 -
4. Derivatives — Hedge accounting 40 687 56 295 59 936 (15 609) -27.7%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provision 982 070 1089 351 1101 306 (107 281) -9.8%
7. Tax liabilities 138433 138 970 166 544 (536) -0.4%
7.1. Current tax liabilities............ e 29 580 19291 42972 10 289 -
7.2. Deferred tax liabilities PP POPRTN 108 854 119679 123571 (10 825) -
. Share capital repayable on d d - - - - -
9. Other liabilities 2230503 2047874 2250570 182630 8.9%
10.  Liabilities included in disposal groups classified as held for sale............c.c....... - - - - -
Total liabilities 91 762 456 82 638 944 81 848 296 9123512 11.0%

Equity
11.  Capital 3844144 3844144 3844144 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 500 000 500 000 500 000 - -
14.  Other equity. - - - - -
15.  Accumulated other comprehensive income (793 083) (1135 886) (1081032) 342 803 30.2%
16.  Retained earnings (1478 086) (892 709) (892 709) (585 377) -65.6%
17.  Revaluation reserves (44) 75 142 (119) -159.3%
18. Other reserve: 6 617 089 5672603 5682936 944 486 16.6%
19.  (-) Treasury share: - - - - -
20.  Profit or loss attributable to owners of the parent 286 366 489 488 252814 (203 122) -41.5%
21.  (-) Interim dividend: - - - - -
22. Minority interest 193 308 167 798 177 188 25510 15.2%
Total equity 9 169 694 8645513 8483 482 524 180 6.1%
Total equity and total liabilities 100 932 150 91 284 457 90 331 778 9647 693 10.6%
___—

ds  €Thc d ds
1. Loans and advances — gross amounts 50 868 789 49 424 096 50 029 633 1444693 2.9%
1.1. Central Banks.... . 975 340 1135047 1102911 (159 707) -14.1%
1.2. Credit institutions...... e e a e e e 2247709 2387398 2728538 (139 689) -5.9%
1.3. Corporations and general governments.... . 18 466 247 17 350 193 17 839459 1116 054 6.4%
1.4. Households ... et e e s e e e e 29179493 28 551 458 28 358 725 628 035 2.2%
2. Loans and advances — impairment (2311 722) (2237 254) (2 203 168) (74 468) -3.3%
3.  Deposit 84 226 993 74921914 73 695 951 9305 079 12.4%
3.1. Central Banks............. s 5807 074 1099 051 1033411 4708023 428.4%
3.2. Credit institutions...... N 968 195 927 659 1046 630 40536 4.4%
3.3. Corporations, general governments and households.......c..ccvvevevieireiercnnnnne 77 451724 72 895 204 71615910 4556 520 6.3%
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sun 31Dec  30dun

€Thousands  €Thousands  €Thousands  €Thousands %
1. Interest iNCOME ......ccceeviiieiieiiiiiniiccecees 708 650 1521144 802 793 (94 143) -11.7%
2. (Interest expense) ....... 216 537 465 336 267 604 (51067) -19.1%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. Dividend income e e b e s 735 904 336 400 119.1%
5. Fee and commission income ........... RO 329749 620 359 302 355 27394 9.1%
6.  (Fee and commission expenses).......... 55556 109 742 53269 2287 4.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 3133 12 559 18 306 (15173) -82.9%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for tradmg, 41 SO 48 413 (34 565) 27213 21200 77.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 87 908 (2 330) 10327 77 580 751.2%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair value
through profit or loss, net...... . - - 5493 (5493) -100.0%
11.  Gains or (-) losses from hedge accounting, net (3 865) (2839) (10374) 6 509 (9 348)
12.  Exchange differences [gain of (-) loss], net (18 368) 95416 6832 (25 201) -368.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e 220 10718 1849 (1629) -88.1%
14.  Other operating income ........ s 73 169 170 653 103 247 (30077) -29.1%
15.  (Other operating eXpenses)......c..coceeeereerveeerenne e 26 817 62215 27 308 (491) -1.8%
16. Total operating income, net 930 833 1754727 920 195 10 638 1.2%
17.  (Administrative expenses) ettt nten 265011 759 840 376 044 (111 033) -29.5%
17.1. (Staff @XPENSES) ..cuvieeieeerierieeeee ettt sttt eeen 158 125 515 100 259975 (101 850) -39.2%
17.2. (Other administrative expenses)......... . 106 886 244 740 116 069 (9 183) -7.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 29917 29 553 29 608 309 1.0%
19, (DEPreCiation) .icveveeerereeeeriererieeerisiesieeeesssesee e esestesae e e e sbeseeneeneesen 50096 97 639 47 107 2990 6.3%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cceererierereerereneesreserneesseerensennns 39235 (48 929) (48 957) 88192 180.1%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinenereeteree s 93 479 303 606 160 724 (67 246) -41.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) FE OO OO PP SO PO U PR PORPRPIOY 554 1878 (780) 1333 171.0%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc..... 14 040 6735 (4 796) 18 836 392.8%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 26 519 44309 15911 10 608 66.7%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 8122 38 829 15574 (7 452) -47.9%
28.  Pprofit or (-) loss before tax from continuing operations 473 142 687 543 392730 80412 20.5%
29.  (Tax expenses or (-) income related to profit or loss from continuing
Yo 1T =1 T o ) PSSRSO 167 931 169 087 125101 42 831 34.2%
30.  Profit or (-) loss after tax from continuing operation: 305 210 518 456 267 629 37581 14.0%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccorververrerunens - - - - -
32.  Profit or (-) loss for the year 305 210 518 456 267 629 37581 14.0%
33.  Attributable to minority interest (non-controlling interests) ........cccceeeveerrencnne 18 844 28 968 14 815 4029 27.2%
34.  Attributable to owners of the parent ..........ccoceevevierieirieenieeeereeee 286 366 489 488 252814 33552 13.3%
____—
€Thc d €Thc d €Thc d ds
Profit or loss for the year 305 210 518 456 267 629 37581 14.0%
Other comprehensive income
Items that will not to be reclassified to profit or 10ss.......c.ccevevevverinieniererienieene 292 594 (130581) (118 181) 410775 347.6%
Items that may be reclassified to profit or loss . 48 779 (191 338) (140 894) 189673 134.6%
Total comprehensive income 646 583 196 537 8554 638 029 7,458.8%
Attributable to minority interest [Non-controlling interest] ... 38930 (22 247) (10 788) 49718 460.9%
Attributable to owners of the parent 607 653 218 784 19 342 588 311 3,041.6%
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€Thc d €Th d €Th ds €Thousands %

Operating activities
Cash flows from operating activities before changes in assets and liabilities

Interest, commissions and similar income received..........cccccvevveveeiereeienen. 1023 440 2082453 1083597 (60 157) -

Interest, commissions and similar costs paid ....... . (237 087) (563 706) (297 937) 60 850 -

Recovery of principal and interest.......... . 42190 105 074 68 679 (26 489) -

Payments and contributions to pension funds and other liabilities................. (29 230) (131 645) (68 428) 39198 -

Payments to employees and suppliers.......... (349 214) (719 477) (358 308) 9094 -

Other results........... . e (10918) 15 875 (7 705) (3213) -

Sub-total 439 181 788 574 419 898 19 283 -
Other operating assets and liabilities

Assets held for trade and other assets at fair value through profit or loss....... 1987783 2 457 690 (24 412) 2012195 -

Loans and advances to credit institutions and customers... (1304 514) (84 518) (706 641) (597 873) -

Resources of central banks and other credit institutions ... 4742 895 966 176 986 423 3756472 -

CUSTOMEIS rESOUICES ....eeuueeeiieeniieeaieenreesieeeaees . 4543974 6270112 4950921 (406 947) -

Other assets and liabilities ........... . (1 695 416) (2474 102) (1282 975) (412 441) -
Net cash from operating activities before taxation 8713903 7923932 4343214 4370 689 100.6%

Income tax....... (51 066) (38 452) (21101) (29 965) -
Net cash from operating activities 8 662 837 7 885 480 4322113 4340724 100.4%
Investing activities

Capital gains . e et 4097 18 539 4922

Acquisition of investments in subsidiary and associated companies, net of

AiSPOSAIS wevvvvrerrverrneiesirirennns SO TUTOTON 1715 (3230) 1886 (171) -

Acquisition of financial assets at fair value through other comprehensive

income, net of disposals e —————— (355 109) (3 208 475) (2420 257) 2 065 148 -

Acquisition of tangible and intangible assets, net of disposals.........cccccecueune (46 240) (113 328) (32945) (13 295) -
Net cash from investing activities (395 536) (3 306 494) (2 446 395) 2051683 83.8%
Financial activities

Interest on subordinated liabilities (35016) (41 558) (35018) 2 -

Interest on debt SECUrties .......ccevveerereererenrenns (11 151) (56 837) (57 079) 45928 -

Interest on other capital instruments....... . (26 875) (53 750) (26 875) - -

Interest on leasing operations.......... et ne e e enaerennnn (2618) (5 822) (3087) 469

Repayment of leasing operations...........cocevvevrvnvennne (21 640) (15 335) (17 280) (4 360)

Reimbursment of preference shares..........cccceceeieveniiiiienieiiniceneeeeeen - - - - -

Issuance of debt securities, net of repayments - - - - -

Issuance of subordinated liabilities, net of repayments ... (13 329) (1050 858) (996 514) 983 185 -

DIVIAENAS PAIG......veerveeeeereeeeeeeeeseeeesse oo seessessssessssssesssesssesssesssens (83 639) - - (83 639) -
Net cash from financing activities (194 268) (1224 160) (1135 852) 941584 82.9%
Increase (decrease) in cash and cash equivalents 8073033 3354 826 739 866 7333167 991.1%

Cash and cash equivalents at the beginning of the year...........ccccceevveveneeene 10972 276 7 817 287 7 817 287 3154989 -

Effect of exchange rate changes on cash and cash equivalents........c..cccccvvueune 121 465 (199 837) (80874) 202 339 -
Net changes in cash and cash equival 8073033 3354 826 739 866 7333167 991.1%
Cash and cash equivalents at the end of the year 19 166 774 10972 276 8476 279 10 690 495 126.1%
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e

Assets €Thousands  €Thousands  €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 4 894 857 2690 365 2934 285 2204 492 81.9%
2.  Financial assets held for trading 372135 655 273 744 846 (283 138) -43.2%
2.1. Derivatives et e s et st e sba e et 293 849 388 257 511458 (94 408) -
2.2. Equity instruments .......cccceeevieiiieinieenienn. - - - - -
2.3. DEDL SECUNITIES. ...ttt ettt 78 286 267 016 233388 (188 730) -
2.4. Loans and advances..........ceevveieeniniinienne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 1908 542 1962111 2117 842 (53 569) -2.7%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. 1824573 1801927 1948 350 22 646 -
3.2. Debt securities.......ccoceeveveeeneeeeenenieneens e 83969 160 184 169 492 (76 215) -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss. . - - - - -
4.1. Equity instruments .......ccocceeevieriieenieeneenn. - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances . - - - - -
5.  Financial assets at fair value through other comprehensive income. 7717 445 7 907 587 7983 879 (190 142) -2.4%
5.1. Equity inStruments .........coeevveeerennenenennens . . . 63 505 64 752 72278 (1 247) -
5.2. Debt securities.........ccoeeevennciccnnicinns 7 653 940 7842835 7911601 (188 895) -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 25952 853 25 890 830 28 075 095 62023 0.2%
6.1. DEDL SECUTILIES..euvivirrirreriiieirestee e 2399431 2229947 2255636 169 484 -
6.2. Loans and advances e BTN 23 553 422 23 660 883 25819 459 (107 461) -
7.  Derivatives — Hedge accounting 14756 12972 8014 1784 13.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 40171 63 859 69 053 (23 688) -37.1%
9. Investments in subsidiaries, joint ventures and associates.........cccceccerrueriennenn 81860 89853 86 898 (7993) -8.9%
10. Tangible assets 208 239 198 064 189 391 10175 5.1%
10.1. Property, plant and equipment ......... e 208 239 198 064 189 391 10175 -
10.2. Investment property.. . - - - - -
11. Intangible assets 53894 48 832 36 375 5062 10.4%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . . 53894 48 832 36375 5062 -
12. Tax assets 673 077 775 030 794 076 (101 953) -13.2%
12.1. Current tax assets............ . 142 142 1984 - -
12.2. Deferred tax assets............ e ete et —e e e et ebeeraenteenrens 672 935 774 888 792 092 (101 953) -
13.  Other assets 2914679 2863377 2374 641 51 302 1.8%
14.  Non-current assets and disposal groups classified as held for sale ................. 1440 300 1559518 39973 (119 218) -7.6%
Total assets 46 272 808 44717 671 45 454 368 1555 137 3.5%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands

1.  Financial liabilities held for trading 418 523 554 791 591 569 (136 268) -24.6%
1.1. Derivatives .......... . 418 523 554791 591 569 (136 268) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... ettt ettt ettt st sa et be e - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities - - - - -

2.  Financial liabilities designated at fair value through profit or Ioss .......... conta - - 91329 - -
2.1. Deposits ...... e - - - - -
2.2. Debt securities issued..........cccecueverinrininennens RPN - - 91329 - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 39 564 767 38 166 624 40 337 482 1398 143 3.7%
3.1. Deposits ...... e 38088 024 36 782 810 38 846 694 1305214 -
3.2. Debt securities issued..........cocceveeierreneenenne . 1035532 1017928 1084 038 17 604 -

3.3. Other financial liabilities.......ccververieieeeee e 441211 365 886 406 750 75 325
4.  Derivatives — Hedge accounting 52349 72543 77 477 (20 194) -27.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 376 727 447 029 364 701 (70 302) -15.7%
7. Taxliabilities 10568 9125 15 222 1443 15.8%
7.1. Current tax liabilities ........... e 10568 8382 14 825 2186 -
7.2. Deferred tax liabilities .......cccovveverrrenenienne e - 743 397 (743) -
. Share capital repayable on demand - - - - -
9.  Other liabilities 425 105 325711 484 168 99 394 30.5%
10.  Liabilities included in disposal groups classified as held for sale...................... 2124 963 2000536 5052 124 427 6.2%
Total liabilities 42 973 002 41 576 359 41 967 000 1396 643 3.4%

Equity

11.  Capital 5900 000 5900 000 5900 000 - -

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (932 811) (791 255) (794 887) (141 556) -17.9%
16.  Retained earnings (8577074)  (7202828)  (7202828) (1374 246) -19.1%
17.  Revaluation reserve: - - - - -
18.  Other reserves 6755924 6 546 682 6121141 209 242 3.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 135313 (1328 615) (553 894) 1463 928 110.2%
21.  (-) Interim dividends - - - - -
22. Minority interest 18 454 17 328 17 836 1126 6.5%
Total equity 3299 806 3141312 3487 368 158 494 5.0%

Total equity and total liabilities 46 272 808 44717 671 45 454 368 1555 137 3.5%

___—
€T"' d Id) €T"' d Iu)

1. Loans and advances — gross amounts 25300 024 25525 400 27 792 552 (225 376) -0.9%
1.1. Central Banks .... - - - - -

1.2. Credit institutions...... e 343457 359 081 415 545 (15 624) -4.4%
1.3. Corporations and general governments.... 13 700 747 13878524 15707 431 (177 777) -1.3%
1.4. Households ... . 11 255 820 11287 795 11669 576 (31975) -0.3%
2. Loans and advances — impairment (1746 602) (1864 517) (1973 093) 117915 6.3%
3.  Deposit: 38088 024 36 782 810 38 846 694 1305214 3.5%
3.1. Central Banks............. . 7150 514 7033030 6372580 117 484 1.7%
3.2. Credit institutions...... 3368 365 3069 866 2966516 298 499 9.7%
3.3. Corporations, general governments and households..........ccoveevieirinicnnnnne 27 569 145 26 679 914 29 507 598 889231 3.3%
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€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..eeiiiiiiiiiiete e 370269 743 276 368 408 1861 0.5%
2. (Interest expense) ....... e 81130 188 574 97 822 (16 692) -17.1%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. Dividend income e 5359 15395 8842 (3483) -39.4%
5. Fee and commission income ... 160927 320489 163 102 (2 175) -1.3%
6.  (Fee and commission expenses).......... 23 801 45643 25211 (1410) -5.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 10 832 88472 84 826 (73 994) -87.2%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net............... 18972 (91 611) (71 877) 90 849 126.4%
9.  Gainsor (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 17 682 (472 043) (331578) 349 260 105.3%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair value
through profit or loss, net...... e 81 - (7) 88 1257.1%
11.  Gains or (-) losses from hedge accounting, net 8192 (11641) (10 948) 19 140 174.8%
12.  Exchange differences [gain of (-) loss], net 13438 (2414) (15 636) 29074 185.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . ettt 1916 (348) (35) 1951 5574.3%
14.  Other operating income ........ s 32436 89 893 32732 (296) -0.9%
15.  (Other operating eXpenses)......c..coceeeereerveeerenne e 51174 106 567 41960 9214 22.0%
16. Total operating income, net 483 999 338 684 62 836 421 163 670.3%
17.  (Administrative expenses) et e e nten 188 497 398 464 212683 (24 186) -11.4%
17.1. (SEAFF EXPENSES) ..o eeesereseeeeeeees s se s seeesesesesseseseseseseseseesseeesess e 117628 245 606 129194 (11 566) -9.0%
17.2. (Other administrative expenses)......... . 70 869 152 858 83489 (12 620) -15.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 40 535 35048 35048 5487 15.7%
19.  (Depreciation) ........... e ettt ea et ane 17738 37316 19 444 (1 706) -8.8%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cceererierereerereneesreserneesseerensennns (32377) 190972 44 658 (77 035) -172.5%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinere e 100 467 756 960 292 084 (191 617) -65.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) ettt b e eae s 1 - - 1
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc..... 11261 223 447 9581 1680 17.5%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccocevevieieenencneenenes 1073 10 258 894 179 20.0%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations (104) (140) 3 (107)
28.  Pprofit or (-) loss before tax from continuing operations 158 846 (1 293 405) (549 765) 708 611 128.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing
oY e T=T =1 T o ) SRS 21115 1014 4 487 16 628 370.6%
30.  Profit or (-) loss after tax from continuing operation: 137731 (1294 419) (554 252) 691 983 124.8%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccrverververennns (1411) (33 345) 788 (2 199) -279.1%
32.  Profit or (-) loss for the year 136 320 (1327 764) (553 464) 689784 124.6%
33.  Attributable to minority interest (non-controlling interests) ........cccceceveevienenne 1007 851 430 577 134.2%
34.  Attributable to owners of the parent ..........ccoceevevierieirieenieeeereeee 135313 (1328 615) (553 894) 689 207 124.4%
____—
€Thc d €Thc d €Thc d ds
Profit or loss for the year 136 320 (1327 764) (553 464) 689 784 124.6%
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss.......cccceevevieveevenienerieiesiienes (45 885) (127 688) (78 097) 32212 41.2%
Items that may be reclassified to profit or loss . (95 671) 8110 (45112) (50 559) -112.1%
Total comprehensive income (5236) (1447 342) (676 673) 671437 99.2%
Attributable to minority interest [Non-controlling interest] ... 1007 852 430 577 134.2%
Attributable to owners of the parent (6 243) (1448 194) (677 103) 670 860 99.1%
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€Thousands €Th d €Th d €Th ds %
Cash flows from operating activities

Interest and similar income received.......... . 343737 727 933 379 003 (35 266) -

Interest and similar expenses paid...... . (71 663) (239 958) (76 715) 5052 -

Fees and commissions received.............. e 157574 314412 160 315 (2741) -

Fees and commissions paid e ——————— (24 561) (47 305) (26 341) 1780 -

Recovery of loans............ . et 16 089 30181 15223 866 -

Contributions to pension fund . (1973) (269 419) (95 792) 93 819 -

Cash contributions to resolution funds and deposit guarantee schemes ........ (40 535) (35048) (35048)

Cash payments to employees and suppliers (147 164) (392 640) (222 975) 75 811 -
Sub-total 231504 88 156 97 670 133834 -
Other operating assets and liabilities

Deposits with / from central banks... e 115 801 915128 230954 (115 153) -

Financial assets at fair value through proflt OF 0SS e 80908 173 (32202) 113110 -

Financial assets mandatorily at fair value through profit or loss...........ccc....... 181 165 (450 872) (347 197) 528 362 -

Financial assets at fair value through other comprehensive income. 60 056 802 686 798 640 (738 584) -

Acquisition of financial assets at amortised cost (4 335197) (9792 847) (5034 674) 699 477 -

Sale of financial assets at amortised COSt.........cevveriirienieiinieieniereeeesees 4162 503 9138387 4404 079 (241 576) -

Loans and advances to credit institutions.... (79 224) 64 756 24519 (103 743) -

Deposits from credit iNSIEULIONS........cveerieieineneeeree e 298 164 (655 784) (763 011) 1061175 -

Loans and advances to customers . (11 590) 1068347 (607 099) 595 509 -

Deposits from customers et s 878 356 (2041 043) 772627 105 729 -

Hedging derivatives ..........ccoceveveeneeieneeeenene 2 467 (3151) 1547 920 -

Other operating assets and Ilabllltles et e et e et e e et e e eaee 364 532 833365 392 074 (27 542) -
Net cash from operating activities before income tax .........ceeeeeseesvrsnssnnes 1949 445 (32 699) (62 073) 2011518 3.240.6%

Income tax paid ettt ettt ettt e b et e e s e ebe st et et eteebenaenaenen (37534) (22 645) (21 348) (16 186) -
Net cash from operating activities 1911911 (55 344) (83 421) 1995332 2.391.9%
Cash flows from investing activities

Acquisition of subsidiaries and associates . - (2919) - - -

Divestment of subsidiaries and associates.......... . - 58 283 59949 (59 949) -

Dividends received.........ccccoeveerercieveeneeieeneens 5359 16 478 9925 (4 566) -

Acquisition of tangible @SSets.........coeiririereirire e (26 155) (48 285) (5 809) (20 346) -

Sale of tangible aSSetS......cviirieeririeieerere e 2 146 4566 64199 (62 053) -

Acquisition of iINtaNGIble aSSELS......ccevviirerieieirererirereeee e (8 124) (26 866) (11 332) 3208 -

Sale of intangible assets........coccoveeveerieienienenne 4 4 - 4 -

Acquisition of investment properties........ . (2 434) (11 966) - (2434) -

Sale of INVEStMENTt ProPErties......ccoveerirerieieerienresesee e 4483 67 581 - 4483 -
Net cash from investing activities (24721) 56 876 116 932 (141 653) -121.1%
Cash flows from financing activities

Share capital increase et - - - - -

Capital contingent MechanisMi......cc.coieivireriiirenc s 317013 1035016 1035016 (718 003) -

Issuance of bonds and other debt securities
Reimbursement of bonds and other debt secUrities........cccoevevererverirenreriennns (3 458) (189913) (3812) 354 -
Issuance / reimbursement of subordinated liabilities .........c..cccoevvevveeveereenenn. - - - - -
Treasury stock
Dividends paid ............

Net cash from financing activities 313 555 845103 1031204 (717 649) -69.6%
Net changes in cash and cash equivalents 2200 745 846 635 1064 715 1136 030 106.7%
Cash and cash equivalents at the beginning of the year ..........ccccceeveveereeneene 2432237 1585 602 1585 602 846 635 -
Effect of exchange rate changes on cash and cash equivalents ...........ccccee... - - - - -
Net changes in cash and cash equivalents 2200 745 846 635 1064 715 1136 030 106.7%
Cash and cash equivalents at the end of the year 4 632 982 2432 237 2650317 1982 665 74.8%
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BPI Group

Assets €Thousands  €Thousands  €Thousands  €Thousands

1.  Cash, cash balances at central banks and other demand deposits............ceu... 5083 001 4535243 4149 145 547 758 12.1%

2.  Financial assets held for trading 183 551 197 475 291 956 (13 924) -7.1%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 111038 131412 132 482 (20 374) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns BN 69 159 60 290 156 329 8 869 -
2.3. DEDL SECUTILIES..euvierriiereriiieirestere ettt 3354 5773 3145 (2 419) -
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. 126 430 177 461 185 803 (51031) -28.8%
3.1, EQUILY INSEIUMENES ...vovevveeeoceeeieseeeesssseeseesssssssssssseesssssessenssssesssessssensens 121324 125 147 131412 (3823) -
3.2. Debt securities......ccoevvereerenienieneenienns e 5106 52314 54 391 (47 208) -

3.3. Loans and advances..........ccecevveireniniinnenns - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiicciie et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income

1758 849 1883541 1937 263 (124 692) -6.6%
5.1, EQUILY INSEIUMENTS ...cviiitiieiieesecreee ettt 369 446 436072 440 443 (66 626) -
5.2. Debt securities......ccoceeveeererenrenieeneennes 1389403 1447 469 1496 820 (58 066) -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 31220436 30003 970 29571177 1216 466 4.1%
6.1. Debt securities......c.oceeverrererenencenenes 6287 307 5772761 5719273 514 546 -
6.2. Loans and advances . . 24933129 24231 209 23851904 701920
7.  Derivatives — Hedge accounting 6102 1453 11878 4649 320.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 48 766 79 859 79 680 (31093) -38.9%
9. Investments in subsidiaries, joint ventures and associate 254 653 238 875 242 909 15778 6.6%
10. Tangible assets 194 418 152 875 149 345 41543 27.2%
10.1. Property, plant and equipment ......... e 194 418 152 875 149 345 41543 -
10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e
11. Intangible assets 89598 86 965 73039 2633 3.0%
11.1. Goodwill - - - - -
11.2. Other intangible assets et 89 598 86 965 73039 2633 -
12. Taxassets. 239 680 271007 268 248 (31327) -11.6%
12.1. Current tax assets . 6 605 5402 6111 1203 -
12.2. Deferred tax assets. et 233075 265 605 262 137 (32530) -
13.  Other assets 378218 149 670 120 801 228548 152.7%
14.  Non-current assets and disposal groups classified as held for sale ................. 6332 7 889 9963 (1 557) -19.7%
Total assets 39590 034 37 786 283 37 091 207 1803 751 4.8%
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Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 119 957 141 345 144 861 (21 388) -15.1%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 119 957 141 345 144 861 (21 388) -
1.2. Short positions ...... - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities iSSUEM........ceevirreiieiireiniieriercenccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 35341916 33 696 419 33 116 586 1645 497 .9%
3.1. Deposits .... e 33423922 31512 869 30929 709 1911053 -
3.2. Debt SECUrities ISSUBM.......couevrirerieieirienee et 1502578 1804 852 1804110 (302 274) -
3.3. Other financial llabilities.......cceevuerieiieririene e 415 416 378 698 382767 36718 -
4.  Derivatives — Hedge accounting 24190 63724 27981 (39 534) -62.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk 11 147 24363 20854 (13 216) -54.2%
6. Provisions 49 270 48 708 43 651 562 1.2%
7. Taxliabilities 22 586 23 206 19 847 (620) -2.7%
7.1. Current tax liabilities 2 806 2540 2679 266 -
7.2. Deferred tax liabilities ........... et ettt te et e aae e reeaenreennens 19 780 20 666 17 168 (886) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 479 223 532233 461 288 (53 010) -10.0%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 36 048 289 34 529 998 33 835 068 1518 291 4.4%
Equity
11. Capital 1293 063 1293063 1293 063 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 275 000 275 000 275 000 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (382 980) (506 376) (442 456) 123 396 24.4%
16.  Retained earnings 2042009 1961891 1940 740 80118 4.1%
17.  Revaluation reserve: - - - - -
18.  Other reserves 129574 127 936 147 229 1638 1.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 185 079 104 771 42 563 80308 76.7%
21.  (-) Interim dividends - - - - -
22.  Minority interest - - - - -
Total equity 3541745 3 256 285 3256 139 285 460 8.8%
Total equity and total liabilities 39 590 034 37 786 283 37 091 207 1803 751 4.8%

€Th d: €Thc d %

€Th ds €Th 1ds

1. Loans and advances — gross amounts 25422 196 24711124 24 305 376 711072 2.9%
1.1. Central Banks. RO 4300 4000 9000 300 7.5%

1.2. Credit institutions...... e 1359697 1631912 1760675 (272 215) -16.7%

1.3. Corporations and general governments.... 9697 160 9203571 9113179 493 589 5.4%

1.4. Households ... s 14 361 039 13871641 13422522 489398 3.5%

2. Loans and advances — impairment (489 067) (479 915) (453 472) (9 152) -1.9%
3.  Deposit: 33423922 31512 869 30929 709 1911053 6.1%
3.1. Central Banks............. 4812 801 4394239 4416 350 418 562 9.5%

3.2. Credit institutions...... 950 440 1117 144 1249114 (166 704) -14.9%

3.3. Corporations, general governments and households 27 660 681 26 001 486 25 264 245 1659 195 6.4%
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©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31
32,
33.
34.

INTErest INCOME .....cvviiiiiiiiiiic

(Interest expense) ....... . e
(Expenses on share capita repayable on demand)
Dividend income

Fee and commission income ...........

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for tradlng, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating iNCOME .......c.ecvvereneeeerennenes
(Other operating eXpenses) ..........cecvvvevereeeenennen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal or provisions) ................
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subS|d|ar|es, joint
ventures and associates) O

(Impairment or (-) reversal of impairment on non-financial assets) ...................

Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrvitenterietirtieteie ettt ettt st e et saestenaeseebessesbeneeseeneesen

Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ........ccocevevevvereeenns

Attributable to owners of the Parent ...........ccocceeeeeriierierieieeeee e

€Thousands
248 960
21 850

99 659
142 064
11816

45
3440

4362

(1088)
7364

15

19 557
21043
469 669
194 511
122 567
71944
38020
28 955

1063

9133

20652

313
218 952

33873
185 079

185 079

185079

€Thousands
495 636
45 498

42 606
266 351
21449

162
7 863

(18 890)

(1969)
514

(38)
34300
15979

743 609
402 608
264 364
138 244
36 282
48 663

5705

153 502

27 689

328
124 866

20095
104771

104771

104771

€Thousands
239586
19593

42 305
128 987
10842

11
2765

(18 437)

(2 358)
108

(25)
19924
10783

371648
193 066
122399
70667
36282
22785

178

83794

11252

741
47 536

4973
42563

42563

42563

€Thousands
9374
2257

57 354
13077
974

34
675

22799

1270
7 256

40
(367)
10 260
98 021
1445
168
1277
1738
6170

885

(74 661)

9400

(428)
171416

28900
142 516

142516

142 516

%
3.9%
11.5%

135.6%
10.1%
9.0%

309.1%
24.4%

123.7%

53.9%
6,718.5%

160.0%
-1.8%
95.1%
26.4%
0.7%
0.1%
1.8%
4.8%
27.1%

497.2%

-89.1%

83.5%

-57.8%
360.6%

581.1%
334.8%

334.8%

334.8%

€Th d €Th d €Th d €Th %

ds

Profit or loss for the year 185 079 104 771 42 563 142 516 334.8%
Other comprehensive income

Items that will not to be reclassified to profit or 10Ss.........cceveveverinenicreiieinene 117 498 (143 345) (87 588) 205 086 234.1%

Items that may be reclassified to profit or 10SS........ccocevvevireeererreninenne 7249 (7 115) (9 594) 16 843 175.6%
Total comprehensive income 309 826 (45 689) (54 619) 364 445 667.2%

Attributable to minority interest [Non-controlling interest] ..........ccccoeveeeverneennen.

Attributable to owners of the parent ...........cceceeveviveriiiciniecce e 309 826 (45 689) (54 619) 364 445 667.2%

Statistical Bulletin — 2021 (First Half) 264



ASSOCIACAO

PORTUGUESA

DE BANCOS
BPI Group

€Th d

€Thc d €Th 1ds €Thousands %
Operating activities
Interest, commissions and similar income received..........c.cccovveevveeivienieeenns 446 237 707 512 353 095 93142 -
Interest, commissions and similar expenses paid (105 710) (151 508) (100 233) (5477) -
Recovery of overdue loans and interest and gains/(losses) on the sale of real
state received in settlement of defaulting loans 29 269 11978 4701 24 568 -
Cash payments to employees and suppliers (201 146) (396 734) (230 524) 29378 -
Dividends received.........ceveververieeeerienieneeesnens 1725 2358 2058 (333) -
Dividends received from Banco de Fomento Angola.......ccceecveeeeneriencneennen. - 40 247 40 247 (40 247) -
Sub-total 170 375 213 853 69 344 101 031 -
Other operating assets and liabilities:
Financial assets held fo trading, at fair value through profit or loss and at
fair value through other comprehensive iNCOME ........ccvvvvereieireneneenenen (36 605) (531012) (146 344) 109 739 -
Financial assets at amortised cost — Central banks and credit institutions. 354 159 (166 829) (257 010) 611169 -
Financial assets at amorsied cost - Customers ... (1 439 385) (2 597 875) (1931928) 492 543 -
Other assets . s 71821 (592 915) 29 189 42632 -
Financial liabilities measured at amortised cost — Central banks and credit
institutions......... e 282393 2747 417 2882704 (2600 311) -
Financial liabilities measured at amortised cost — Customers and others ....... 1663 302 2784789 2055951 (392 649) -
Financial liabilities held for trading ........ccccovceeveeieniereee e 136 470 557 920 (1612) 138 082 -
Other liabilities . e (105 707) 688 788 (8 800) (96 907) -
Net cash from operating activities before income tax 1096 823 3104136 2691494 (1594 671) -59.2%
Contributions to pension fund (90 646) (23 899) (3899) (86 747)
Income tax paid et et (1370) (229) (747) (623) -
Net cash from operating activities 1004 807 3080 008 2686 848 (1682 041) -62.6%
Investing activities
Purchase of other tangible and intangible assets.........coceccevvererivienieniniennnne (18 514) (51374) (15 299) (3215) -
Sale of other tangible assets .........ccoeeviiriiiiiriiieree e 1 62 - 1 -
Dividends received from investments in joint ventures and associates........... 7589 13 826 4620 2969 -
Net cash from investing activities (10924) (37 486) (10679) (245) 2.3%
Financing activities
Repurchases and reimbursements of securitisation operations.........c..c........ - - - - -
Issue of debt securities and subordinated debt ... - 450 000 450 000 (450 000) -
Redemption of debt securities.......... (162) (6382) (4 088) 3926 -
Acquisition and sale of own debt securities and subordinated debt (300 000) - (14) (299 986) -
Interest on debt securities and subordinated debt (12 955) (19 618) (11 133) (1822) -
Additional Tier 1 iNtereSt. . i e rereereeeeee et et ene (8938) (17 877) (8939) 1 -
Dividends distribution........... - - - - -
Acquisition and sale of treasury stock. . - - - - -
Cash flows from financing activitie (322 055) 406 123 425 826 (747 881) 175.6%
Net changes in cash and cash equival 667 862 3457977 3101995 (2434 133) -78.5%
Cash and cash equivalents at the beginning of the year 4720790 1272145 1272145 3448 645 -
Effect of exchange rate changes on cash and cash equivalents 3966 (9332) - 3966 -
Cash and cash equivalents at the end of the year 5392618 4720 790 4374 140 1018 478 23.3%

Statistical Bulletin — 2021 (First Half) 265






ASSOCIACAO
PORTUGUESA
DE BANCOS

(*) credibom

CREDIT AGRICOLE GROUP

Statistical Bulletin — 2021 (First Half) 267



ASSOCIACAO
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Banco Credibom Group

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 205 593 166 079 129998 39514 23.8%
2.  Financial assets held for trading - - - - -

2.1. Derivatives . T - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances . - - - - -
3. Non-trading financial assets mandatorlly at fair value through proft orloss. - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1, EQUItY INSTFUMENTS ..eeiiiiiiiiieiieeiie et - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income

1 1 1 - -
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 1 1 1 - -
5.2. Debt securities......ccoceeveeererenrenieeneennes - - - - -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 2349 690 2271449 2109 603 78 241 3.4%
6.1. Debt securities......c.oceeverrererenencenenes - - - - -
6.2. Loans and advances 2 349 690 2271449 2109 603 78 241 -
7.  Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 4231 5073 5534 (842) -16.6%
10.1. Property, plant and equipment ......... . 4231 5073 5534 (842) -

10.2. Investment property.. e

11. Intangible assets 15418 13929 11812 1489 10.7%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets.......c.coieuiriirerieriienieeee et 15 418 13929 11812 1489 -
12.  Tax assets. 1521 1573 2415 (52) -3.3%
12.1. Current tax assets . - - - - -
12.2. Deferred tax assets.......... . 1521 1573 2415 (52) -
13.  Other assets 21443 11584 11639 9 859 85.1%
14.  Non-current assets and disposal groups classified as held for sale ................. - - - - -
Total assets 2597 897 2469 688 2271002 128 209 5.2%
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Banco Credibo

Liabilities €Thousands  €Thousands  €Thousands  €Thousands %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... . - - - - -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . . - - - - -
2.2. Debt securities iSSUEM........ceevirreiieiireiniieriercenccereeen - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 2245219 2160 169 1999 273 85050 3.9%
3.1. Deposits .... . . 2192894 2107 138 1930878 85756 -
3.2. Debt securities iSSUEM........ceevirireiieiireininierieeenccereees - - - - -
3.3. Other financial liabilities 52325 53031 68 395 (706) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1292 2993 4 854 (1701) -56.8%
7. Taxliabilities 6 877 188 9 465 6 689 3,558.0%
7.1. Current tax liabilities . . 6877 188 9 465 6 689 -
7.2. Deferred tax liabilities . - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 58 641 57077 52 667 1564 2.7%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 2312029 2220427 2 066 259 91 602 4.1%

Equity
11. Capital 124 000 124 000 94 000 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 40173 25 842 26 404 14331 55.5%
14.  Other equity - - - - -
15.  Accumulated other compreh income (20 201) (31 445) (28 372) 11244 35.8%
16.  Retained earnings 98 937 76 363 76 363 22574 29.6%
17.  Revaluation reserve: - - - - -
18.  Other reserves 26 927 23840 23841 3087 12.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 16 032 30661 12 507 (14 629) -47.7%
21.  (-) Interim dividends - - - - -
22.  Minority interest - - - - -
Total equity 285 868 249 261 204 743 36 607 14.7%
Total equity and total liabilities 2597 897 2469 688 2271002 128 209 5.2%
© 30un 31Dec  30dun  Jun2021-Dec2020

hc d €Th ds hc d €Th ds %
1. Loans and advances - gross amounts 2429107 2342764 2170156 86343 3.7%
1.1. Central Banks............. . - - - - -
1.2. Credit institutions...... 2093 1260 387 833 66.1%
1.3. Corporations and general governments.... 459 681 440481 405 387 19 200 4.4%
1.4. Households ... . 1967 333 1901023 1764382 66 310 3.5%
2. Loans and advances — impairment (79 417) (71315) (60 553) (8102) -11.4%
3.  Deposit 2192894 2107138 1930878 85756 4.1%
3.1. Central Banks............. . . - - - - -
3.2. Credit institutions...... . 2192894 2107138 1930878 85 756 4.1%
3.3. Corporations, general governments and households............cccoceeevvririrennnns - - - - -
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Banco Credibom Group

€Thousands  €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..ttt 62437 116 092 56 232 6 205 11.0%
2. (Interest expense) ....... . 6041 13328 6 696 (655) -9.8%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns - - - - -
4.  Dividend income . . . - - - - -
5.  Fee and commission income ........... s 5075 11031 5353 (278) -5.2%
6.  (Fee and COMMISSION EXPENSES) ...cuvrrirreruerieriererieiesieeeeeseesessesseneeseesessessensesessens 630 1035 457 173 37.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & liabilities held for tradmg, net - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . . - - - - -
11.  Gains or (-) losses from hedge accounting, net.... . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - - - -
14.  Other operating iNCOME ...cuevveererierieireereriennen 6561 14 063 6428 133 2.1%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns . 3301 6246 5016 (1715) -34.2%
16.  Total operating income, net 64 101 120577 55844 8257 14.8%
17.  (Administrative expenses) 22 969 43 369 20773 2196 10.6%
17.1. (Staff expenses) ........ 12393 23350 11684 709 6.1%
17.2. (Other administrative expenses) . 10576 20019 9089 1487 16.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 2493 - - 2493 -
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 1496 2707 1228 268 21.8%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions)........ 2 746 2629 2034 712 35.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceueveiriniene s 11 625 28 986 14155 (2 530) -17.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assOCIates) ......ccceveeverveeienreeivereenns - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........ccccceveeieeieienceneeeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  Pprofit or (-) loss before tax from continuing OPerations...........ccceueeeeeeseserennnes 22772 42 886 17 654 5118 29.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 6 740 12 225 5147 1593 31.0%
30.  Profit or (-) loss after tax from continuing operation: 16 032 30661 12 507 3525 28.2%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 16 032 30661 12 507 3525 28.2%
33.  Attributable to minority interest (non-controlling interests) ........ccccocoeeveeruennen - - - - -
34.  Attributable to owners of the parent 16 032 30 661 12 507 3525 28.2%

el e e

€Thc d €Th d €Th d €Th 1ds
Profit or loss for the year 16 032 30661 n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss . 11244 (3073) n.a. n.a. n.a.
Items that may be reclassified to profit or loss - - n.a. n.a. n.a.
Total comprehensive income 27 276 27588 n.a. n.a. n.a.
Attributable to minority interest [Non-controlling interest] .........ccccceveereveeneen. - - n.a. n.a. n.a.
Attributable to owners of the parent e 27 276 27 588 n.a. n.a. n.a.
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Bal asat31D ber 2020

Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................

Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends ......cocvevieiiiniinicicn s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

25 842

14331

(31 445)

11244

76 363

(5 000)

(3 087)

23 840

3087

30661

(30661)

16 032

ASSOCIACAO

PORTUGUESA
DE BANCOS

249 261

(5 000)

14331
27276

Balances as at 30 June 2021

40173

(20 201)

98 937

26 927

16 032

285 868
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Santander Totta, SGPS, S.A.

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits............ceu... 7 631016 4535 815 7 549 200 3095 201 68.2%
2.  Financial assets held for trading 748 749 916 039 995 936 (167 290) -18.3%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns 748 749 916 039 995 936 (167 290) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. DEBL SECUMLIES. ..cuvvviiireieiriciccc s - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 131587 132 905 138 096 (1318) -1.0%
3.1, EQUItY INSEIUMENES ....veoveoveoeeseee oo eee s sssssesssssssesseesean 131587 132 905 138 096 (1318) -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccceuuee - - - - -
4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiicciie et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income 5432693 7704323 7 646 699 (2271 630) -29.5%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. e 73 388 72767 73 509 621 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 2299653 4491 485 4524111 (2191 832) -
5.3. Loans and advances........... . 3059 652 3140071 3049079 (80419) -
6.  Financial assets at amortised cost 40 299 742 39 823 426 39181378 476 316 1.2%
6.1. Debt securities........coceevereereeeenenieneene 3861490 3965219 4224059 (103 729) -
6.2. Loans and advances . . 36 438 252 35858 207 34957 319 580 045
7.  Derivatives — Hedge accounting 17 920 23719 40 424 (5799) -24.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - 239 099 - -
9. Investments in subsidiaries, joint ventures and associate 290 362 277 406 - 12 956 4.7%
10. Tangible assets 587 220 584 451 626 114 2769 0.5%
10.1. Property, plant and equipment ......... e 337700 333920 371205 3780 -
10.2. INVESEMENT PrOPEILY.....vveveeveereeereesessesessessseeseeessesseessssesesesssssssesssessees 249520 250531 254 909 (1011)
11. Intangible assets 36939 38 065 39 297 (1126) -3.0%
11.1. Goodwill 2652 2652 2652 - -
11.2. Other intangible assets e 34 287 35413 36 645 (1126) -
12. Tax assets 393 392 379724 575613 13 668 3.6%
12.1. Current tax assets 61540 56 706 44 975 4834 -
12.2. Deferred tax assets. 331852 323018 530638 8834 -
13.  Other assets 140 462 164 151 214 051 (23 689) -14.4%
14.  Non-current assets and disposal groups classified as held for sale ................. 53 086 51461 54 828 1625 3.2%
Total assets 55 763 168 54 631 485 57 300 735 1131683 2.1%
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Santander Totta, SGPS, S.A.

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 771112 941 528 1020 162 (170 416) -18.1%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 771112 941528 1020162 (170 416) -
1.2. Short positions ...... - - -
1.3. Deposits ... e ettt ae e e e - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities.........c.cccoveviviiinininiiie - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 48 869 634 47 340 515 49 944 855 1529119 3.2%
3.1. Deposits .... e 45 599 882 44 561 303 46 358 976 1038579 -
3.2. Debt securities issued.........cccueveverenrereeennens 3035192 2573453 3360290 461739 -
3.3. Other financial llabilities.......cceevuerieiieririene e 234560 205 759 225589 28 801 -
4.  Derivatives — Hedge accounting 354 896 522 283 499 920 (167 387) -32.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 379919 231 366 208 233 148 553 64.2%
7. Taxliabilities 353 239 377 089 500 799 (23 850) -6.3%
7.1. Current tax liabilities ......c.eveerereeieee e 66 966 3759 164 484 63 207 -
7.2. Deferred tax Habilities ......oocveverieriieieeeeee e 286 273 373330 336 315 (87 057) -
8.  Share capital repayable on demand 54303 64 692 64738 (10 389) -16.1%
9.  Other liabilities 552 077 433 572 581 687 118 505 27.3%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 51 335 180 49 911 045 52 820 394 1424135 2.9%
Equity
11. Capital 1972962 1972962 1972962 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 400 000 600 000 600 000 (200 000) -33.3%
14.  Other equity - - - - -
15.  Accumulated other compreh income (111 275) 4172 (111 466) (115 447) -2,767.2%
16.  Retained earnings 143 089 197 228 197 228 (54 139) -27.4%
17.  Revaluation reserve: - - - - -
18.  Other reserves 1942 497 1651171 1649 446 291 326 17.6%
19.  (-) Treasury shares (2447) (2447) (2447) - -
20.  Profit or loss attributable to owners of the parent 81394 295 559 172 916 (214 165) -72.5%
21.  (-) Interim dividends - - - - -
22.  Minority interest 1768 1795 1702 (27) -1.5%
Total equity 4427988 4720 440 4480 341 (292 452) -6.2%
Total equity and total liabilities 55 763 168 54 631 485 57 300 735 1131683 2.1%

€Th d: €Thc d %

€Th ds €Th 1ds

1. Loans and advances — gross amounts 40 565 396 39992 095 39 021 489 573301 1.4%
1.1. Central Banks. BRSO TP PP PR PPN 30 - - 30 -

1.2, Credit INSTEULIONS.....ooviiiiiciiirccc e 749 274 947 137 931172 (197 863) -20.9%

1.3. Corporations and general governments.... 16 182 862 15990 261 15626 172 192 601 1.2%

1.4. HOUSEHOIAS ...c.oeviiiiiiicicici e 23633230 23054 697 22 464 145 578 533 2.5%

2. Loans and advances — impairment (1067 492) (993 817) (1015091) (73 675) -7.4%
3.  Deposit: 45 599 882 44 561 303 46 358 976 1038579 2.3%
3.1, CeNtral BanKS ....ccveueeueieieieieieesteeteneee et 7429 142 6791820 6801194 637 322 9.4%

3.2. Credit institutions...... 286 036 1548 969 3020511 (1262 933) -81.5%

3.3. Corporations, general governments and households 37 884 704 36220514 36537 271 1664 190 4.6%
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Santander Totta, SGPS, S.A.

€Thousands  €Thousands  €Thousands  €Thousands %

1. INEEreSt INCOME ..ttt 550 295 1110308 576 439 (26 144) -4.5%
2. (Interest expense) ....... ettt a e eten 167 146 324153 177 322 (10 176) -5.7%
3. (Expenses on share capita repayable on demand)........ccccoeeveieienienenieneeienns
4.  Dividend income . . . 1533 1734 1733 (200) -11.5%
5. Fee and commission income ........... e 256 475 484 474 237493 18982 8.0%
6.  (Fee and commission expenses).......... 50633 106 815 52317 (1684) -3.2%
7.  Gainsor (-) losses on financial assets & liabilities not measured at fair value

through profit or loss,net .......... 129180 90 880 80688 48 492 60.1%
8. Gains or (-) losses on financial assets & liabilities held for trading, net (2 623) (9 298) 1050 (3673) -349.8%

9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... 1313 3577 5091 (3778) -74.2%

10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . - - - - -

11.  Gains or (-) losses from hedge accounting, net.... - - 147 (147) -100.0%
12.  Exchange differences [gain of (-) loss], net 6296 11192 5636 660 11.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . (25) 132 61 (86) -141.0%
14.  Other operating iNCOME ...cuevveererierieireereriennen 9239 20057 10391 (1152) -11.1%
15.  (Other operating eXpPenses)........cccceveeeruervereeenns 6174 11699 4 846 1328 27.4%
16. Total operating income, net 727 730 1270389 684 244 43 486 6.4%
17.  (Administrative expenses) 255791 517591 257935 (2 144) -0.8%
17.1. (Staff expenses) ........ 157 382 321 860 160 047 (2 665) -1.7%
17.2. (Other administrative expenses) . 98 409 195731 97 888 521 0.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 37679 35624 35576 2103 5.9%
19, (DEPreCiation) .ecueeeeeereereeiereriee ettt 25205 52016 25708 (503) -2.0%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or ProviSions) .......cceceereriereeeeenesieneereeeseesseseeseesenees 268314 100 344 30612 237702 776.5%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ........ccceueveiriniene s 68 775 187 683 100914 (32139) -31.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) O - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 391 13921 8826 (8 435) -95.6%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 18 850 22634 6270 12 580 200.6%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted OpPerations ..........cocceeeerverveereseresneenenne 9310 18 096 197 9113 4,625.9%
28.  Pprofit or (-) loss before tax from continuing OPerations...........ceeueeeeeseserenenes 99 735 403 940 231140 (131 405) -56.9%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEFALIONS) ..o eeeeeeee e eseeeseees e eeesseesseesseesess s s eesseee 18320 108 272 58158 (39 838) -68.5%
30.  Profit or (-) loss after tax from continuing operation 81415 295 668 172 982 (91 567) -52.9%
31 Pprofit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 81415 295 668 172 982 (91 567) -52.9%
33.  Attributable to minority interest (non-controlling interests) ........c.ccocceceververnnnes 21 109 66 (45) -68.2%
34.  Attributable to owners of the parent 81394 295 559 172916 (91 522) -52.9%
om0
304m 3Dec  30dun  Jun2021-un200
€Th d €Th d €Th d €Th 1ds %
Profit or loss for the year 81415 295 668 172 982 (91 567) -52.9%
Other comprehensive income
Items that will not to be reclassified to profit or loss . 30933 (4 950) (54 046) 84979 157.2%
Items that may be reclassified to profit or 10SS.......c.ccovevevirirerereiinesereeeene (144 932) 227 345 159 033 (303 965) -191.1%
Total comprehensive income (32584) 518 063 277 969 (310553) -111.7%
Attributable to minority interest [Non-controlling interest] ..........cccoceeverveenenne. (27) 202 111 (138) -124.3%
Attributable to owners of the parent e (32 557) 517 861 277 858 (310 415) -111.7%
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and commissions received 781166 1516925 771817 9349 -
Interest and commissions paid (252 356) (384 873) (175 467) (76 889) -
Recovery of loans . 4 365 7317 4453 (88) -
Contributions to PeNSIoNn fUN .........ccvevivirerininereeee e - (19 400) - - -
Cash payments to employees and suppliers (302 781) (540 245) (275 966) (26 815) -
Sub-total 230394 579724 324 837 (94 443) -
Other operating assets and liabilities
Deposits with / from central banks.......... e ea et - - - - -
Financial assets at fair value through profit or loss (3 126) (253 451) (151 994) 148 868 -
Financial assets mandatorily at fair value through profit or loss. - - - - -
Financial assets at fair value through other comprehensive income. 2 048 659 1295920 1149 863 898 796 -
Acquisition of financial assets at amortised COSt........covveririirinereiesieneniene - - - - -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credit institutions.... 5932 707 153 710019 (704 087) -
Deposits from credit institutions....... e et te et e e e (580110) 2 084 040 3551633 (4131 743) -
Loans and advances to CUSTOMErS ........cccvevevrenrereennen (535 869) (3016 579) (2383 061) 1847192 -
Deposits from customers [T PORPPRI 1911981 810477 964 947 947 034 -
Hedging derivatives ..........ccoceeveveeneeieneneenene - - - - -
Other operating assets and liabilities.........ccoccveveriererenerieiercceeee s 115 169 16 665 84156 31013 -
Net cash from operating activities before income tax .........ceeeeesvrsvesnssnnes 3193032 2223949 4250 400 (1057 368) -24.9%
Income tax paid e e (31 598) (194 950) (17 342) (14 256) -
Net cash from operating activities 3161434 2028999 4233 058 (1071 624) -25.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates. ........ceueererierieieierineneeeesene - - - - -
Divestment of subsidiaries and associates.......... - - - - -
Dividends received 1533 1734 10 680 (9147) -
Acquisition of tangible @SSets.........coeiririereirine e (17 085) (51473) (31628) 14543 -
Sale Of taNGIDIE @SSELS...ccviieiireirieieiieerei e 284 12093 1457 (1173) -
Acquisition of intangible assets..........ccceverievenenne. - - 3146 (3 146) -
Sale of intangible assets........ccccovvevenieienienenne - 14 400 - - -
Net cash from investing activities (15 269) (23 246) (16 345) 1076 6.6%
Cash flows from financing activities
Share capital increase e ettt eten - - - - -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities (50 965) (962 498) (160 909) 109 944 -
Issuance / reimbursement of subordinated liabilities ............ccocvoviiiiecnens - - - - -
TrEASUIY STOCK. ..viieiieiiriesteie e - - - - -
Dividends Paid .....ooveveeriieiiiriieieniere e - - - - -
Net cash from financing activities (50 965) (962 498) (160 909) 109 944 68.3%
Net changes in cash and cash equivalents 3095 201 1043 255 4055 804 (960 603) -23.7%
Cash and cash equivalents at the beginning of the year 4535 815 3500397 3500397 1035418 -
Effect of exchange rate changes on cash and cash equivalents .. - - - - -
Net changes in cash and cash equivalents 3095 201 1043 255 4 055 804 (960 603) -23.7%
Cash and cash equivalents at the end of the year 7631016 4543 652 7 556 201 74 815 1.0%
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Haitong Bank Group

Assets €Thousands  €Thousands  €Thousands  €Thousands
1.  Cash, cash balances at central banks and other demand deposits..........c.ceu... 442 348 494 885 550 199 (52537) -10.6%
2.  Financial assets held for trading 706 442 770 119 757 549 (63 677) -8.3%
2.1. Derivatives e et a e ae e 83 005 143 062 231201 (60 057) -
2.2, EQUILY INSTIUMENTS ..ottt st 76 62 139 14 -
2.3. DEDL SECUTILIES..eviurerieieriiieieiieertete et 623 361 626 995 526 209 (3634) -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through proflt orloss. 28 069 35297 35996 (7 228) -20.5%
3.1. EQUity iNStrUMENtS ......o.vevvererereeeeeieeeae s 27348 34594 35236 (7 246) -
3.2. DEbt SECUNILIES..c.viuviiiciiriireie e 721 703 752 18 -
3.3. Loans and advances........... . - - 8 - -
4.  Financial assets designated at fair value through profit or loss........ccceeeueennnee - - - - -

4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiicciie et - - - - -
4.2, DEDE SECUNITIES. .. eeuvieiieiiiieriteteete ettt s - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

252772 160 756 99734 92016 57.2%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 252772 160 756 99734 92 016 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 1058 145 996 654 782 598 61491 6.2%
6.1. Debt securities........coceevereereeeenenieneene 483 494 461 454 309 358 22 040 -
6.2. Loans and advances 574 651 535 200 473 240 39451 -
7.  Derivatives — Hedge accounting - 151 - (151) -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - 29 - -
10. Tangible assets 9 660 10593 10294 (933) -8.8%
10.1. Property, plant and equipment ......... 9 660 10593 10294 (933) -

10.2. INVeStMENt ProPerty.......ccoueeeviiiiiiiiiniiiiieee e

11. Intangible assets 3847 4 658 5819 (811) -17.4%
11.1. Goodwill - - - - -
11.2. Other intangible assets . 3847 4658 5819 (811) -
12. Tax assets 119 890 118 189 144 307 1701 1.4%
12.1. Current tax assets 23395 22490 40574 905 -
12.2. Deferred tax assets. . . . 96 495 95 699 103733 796 -
13.  Other assets 209 296 208 413 340 365 883 0.4%
14.  Non-current assets and disposal groups classified as held for sale ................. 2199 1699 2187 500 29.4%
Total assets 2832668 2801414 2729077 31254 1.1%
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Haitong Bank Group

Liabilities €Thousands  €Thousands  €Thousands  €Thousands
1.  Financial liabilities held for trading 97 896 221787 410 489 (123 891) -55.9%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 87 064 142 704 284 091 (55 640) -
1.2, SNOIt POSITIONS .vveneeiieieeiiete ettt ettt st e e aeeteseeeseeeeenneennes 10 832 79 083 126 398 (68 251) -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.......... conta - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities issUed........ccceurveeiennricinnns - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1995523 1870 362 1607 220 125161 6.7%
3.1. Deposits .... . 1930836 1805 500 1507 406 125336 -
3.2. Debt SECUNILIES ISSUBT....ccuirveuiriiererieiieiieiesiet et 64 687 64 862 99 814 (175) -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting - - 209 - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 20704 20923 18171 (219) -1.0%
7. Taxliabilities 7477 6519 7 827 958 14.7%
7.1. Current tax liabilities 6 852 5189 6 666 1663 -
7.2. Deferred tax Habilities ......oocveverieriieieeeeee e 625 1330 1161 (705) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 94 583 83735 96 986 10 848 13.0%
10.  Ljabilities included in disposal groups classified as held for sale...................... - - - - -
Total liabilities 2216 183 2203 326 2140902 12 857 0.6%
Equity
11. Capital 844 769 844769 844769 - -
12.  Share premium 8796 8796 8796 - -
13.  Equity instrumentes issued other than capital 108 773 108 773 108 773 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (200 443) (214 237) (211 308) 13794 6.4%
16.  Retained earnings (511 165) (499 132) (499 132) (12 033) -2.4%
17.  Revaluation reserve: - - - - -
18.  Other reserves 342 362 328 686 328 687 13676 4.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 2292 1641 (11 738) 651 39.7%
21.  (-) Interim dividends - - - - -
22. Minority interest 21101 18792 19 328 2309 12.3%
Total equity 616 485 598 088 588 175 18 397 3.1%
Total equity and total liabilities 2 832 668 2801414 2729077 31254 1.1%

€Th d

€Th ds  €Thc d €Th ds

1. Loans and advances — gross amounts 585714 547 689 500 604 38025 6.9%
1.1. Central Banks. RO - 103 611 149 258 (103 611) -100.0%

1.2. Credit INSEIULIONS....c.coviviiiiiiiccicc e 8340 12 049 16 461 (3709) -30.8%

1.3. Corporations and general OVErNMENTS .........ccuevuerierienieeieneeie e 576 979 431 605 334435 145 374 33.7%

1.4. HOUSEHOIAS ...c.oeviiiiiiicicici e 395 424 450 (29) -6.8%

2. Loans and advances — impairment (11 063) (12 489) (27 356) 1426 11.4%
3.  Deposit: 1930836 1805 500 1507 406 125 336 6.9%
3.1. Central Banks............. 108 556 110 600 110 600 (2 044) -1.8%

3.2. Credit institutions...... 697 072 467 396 366 077 229676 49.1%

3.3. Corporations, general governments and households 1125208 1227504 1030729 (102 296) -8.3%
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Haitong Bank Group

No vk wNe

©

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31
32,
33.
34.

INTErest INCOME .....cvviiiiiiiiiiic

(Interest expense) ....... . e
(Expenses on share capita repayable on demand).......ccccooceeveeienieieneencneeen.
Dividend income

Fee and commission income ........... e

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for tradlng, net
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net....
Exchange differences [gain of (-) [0SS], NEt .c..cvvirieriiiiiiicecc e
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating iNCOME .......c.ecvvereneeeerennenes
(Other operating eXpenses) ..........cecvvvevereeeenennen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) .........ccuecerererierierereseneereeesesseseesesenses
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subS|d|ar|es, joint
ventures and associates) O

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations........cc.cceveesueesueeseesnnenn
(Tax expenses or (-) income related to profit or loss from continuing
operations)..........
Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) .........cccevevererveens
Attributable to owners of the parent

€Thousands
34134
18 777

27 059
2684

9048
(9 009)

4205

408

155
3467
3897
44109
25456
17775

7681

3211

(910)

9908

85

6 359

3150
3209

3209
917
2292

€Thousands  €Thousands  €Thousands %
62093 31240 2894 9.3%
35418 19 158 (381) -2.0%
- 254 (254) -100.0%
65 806 22 605 4454 19.7%
5713 3562 (878) -24.6%
5513 804 8244 1.025.4%
(15093) (13 510) 4501 33.3%
2658 (148) 4353 2.941.2%
1 1 (1) -100.0%
8518 9889 (9481) -95.9%
213 154 1 0.6%
584 210 3257 1.551.0%
7234 4 426 (529) -12.0%
81928 24353 19 756 81.1%
50918 27515 (2 059) -7.5%
34135 19 045 (1270) -6.7%
16 783 8470 (789) -9.3%
7258 3480 (269) -7.7%
5695 1232 (2 142) -173.9%
4565 1766 8142 461.0%
2166 1110 (1025) -92.3%
(379) 51 (51) -100.0%
10 947 (10 699) 17 058 159.4%
8590 826 2324 281.4%
2357 (11 525) 14734 127.8%
2357 (11 525) 14734 127.8%
716 213 704 330.5%
1641 (11 738) 14 030 119.5%

Profit or loss for the year
Other comprehensive income
Items that will not to be reclassified to profit or loss
Items that may be reclassified to profit or loss
Total comprehensive income
Attributable to minority interest [Non-controlling interest] ........ccccccceveverceneennen.
Attributable to owners of the parent e

hc ds
3209 2357 (11 525) 14734 127.8%
6216 (1040) 1341 4875 363.5%
7321 (18 592) (17 183) 24 504 142.6%
16 746 (17 275) (27 367) 44 113 161.2%
2309 (7172) (6 814) 9123 133.9%
14 437 (10 103) (20 553) 34990 170.2%
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Balances as at 31 December 2020
Issuance of ordinary shares..........ccoccevveveenennenne
Issuance of preference shares.........cccoeevvrenennne
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity....

Capital reduction
Dividends ......cooevveiiininiici e

Purchase of treasury shares.........cccevevvecvneecnnne

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations...

Share based payments...
Other increase or (-) decrease in equity..............

Total comprehensive income for the year...........

8796

108 773

(214 237)

1649
12 145

(499 132)

(13 674)

328 686

13676

1641

(1641)

2292
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18792 =

2309 -

598 088

1651

16 746

Balances as at 30 June 2021

8796

108 773

(200 443)

(511 165)

342 362

2292

21101 -

616 485
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 39769 87 820 51233 (11 464) -
Interest and similar expenses paid...... (10996) (46 433) (27 023) 16 027 -
Fees and commissions received...........ccocecevvuericnnns 26 975 67732 23916 3059 -
Fees and COMMISIONS PAIT .....everveieiriireriee et (2 684) (5713) (3562) 878 -
Recovery of loans............ 7702 3016 864 6838 -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (30 105) (57 514) (29 778) (327) -
Sub-total 30661 48 908 15 650 15011 -
Other operating assets and liabilities
Deposits with / from central banks......... 306 2382 3865 (3559) -
Financial assets at fair value through profit or 10Ss .....c..cccccuvinereirencncienene (69 138) (238 953) (38 302) (30 836) -
Financial assets mandatorily at fair value through profit or 10ss..........ccccvuue. - - - - -
Financial assets at fair value through other comprehensive income............... (400 147) (75 730) (238 134) (162 013) -
Acquisition of financial assets at amortised cost - (56 906) 320907 (320907) -
Sale of financial assets at amortised cost........ 284 329 - - 284329 -
Issuance of investment insurance contracts..... 106 814 44 087 (6 190) 113 004 -
Loans and advances to credit institutions... 227463 274804 173139 54324 -
Deposits from credit iNStEULIONS. ......cc.eevereeiereete e (145 247) (124 435) (12 165) (133 082) -
Loans and advances to customers (107 681) 182017 (12 619) (95 062) -
Deposits from customers ettt b ettt b et ne e 151 (451) (91) 242 -
Hedging derivatives e ——————————— e ————— 22421 (81 006) (196 260) 218 681 -
Net cash from operating activities before income tax (50 068) (25 283) 9800 (59 868) -610.9%
Income tax paid et nraans (2353) 5404 (1590) (763) -
Net cash from operating activitie: (52421) (19 879) 8210 (60 631) -738.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates 500 - - 500 -
Divestment of subsidiaries and associates............cccccveveiviniciciiiniiienes 1 - - 1 -
Dividends received.........ccoeeevniniinricninnienens - - - - -
Acquisition of tangible and intangible assets..... (254) (2 780) (1279) 1025 -
Sale of tangible and intangible assets ....... - 1075 - - -
Net cash from investing activities 247 (1 705) (1279) 1526 119.3%
Cash flows from financing activities
Share capital increase e ettt eten - - - - -
Issuance of bonds and other debt securities... 11241 36 751 11299 (58) -
Reimbursement of bonds and other debt securities.........coceeveveereneevenennns (11 297) (155 550) (101 464) 90 167 -
Issuance / reimbursement of subordinated liabilities ............ccocvoviiiiecnens - - - - -
TrEASUIY STOCK. ..viieiieiiriesteie e - - - - -
Dividends paid .. - (179) - - -
Net cash from financing activities (56) (118 978) (90 165) 90 109 99.9%
Net changes in cash and cash equivalents (52 230) (140 562) (83 234) 31004 37.2%
Cash and cash equivalents at the beginning of the year 491314 631876 631876 (140 562) -
Effect of exchange rate changes on cash and cash equivalents .. - - - - -
Net changes in cash and cash equivalents (52 230) (140 562) (83 234) 31004 37.2%
Cash and cash equivalents at the end of the year 439 084 491 314 548 642 (109 558) -20.0%
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1ll: Member institutions’ human resources as at 30 June 2021

Number of Employees

By Age
Up to 29 years ....ccceeeevvieeeeeennnns
30t0 44 years...coceveeeneeenineenne

45 years Or OVer.......cccveevcueeennees

By Years of Service
Up to 1 year..

1to5years...

610 10 Years . ..cccoovvuiiereeeiiiieeenn,

11to 15 years..oooceeeeevvcvveeeenannnns

Over 15 years....ccccevveeenveeenneenns
By Type of Employment Contract

Permanent.......ccccocoiiiiiniiiinnnns

Fixed term ......cccocvvviiiniiininnins
By Academic Qualifiations

Higher education .........ccccevenueenne
By Activity

Commercial c.occooveevienieiieiiein,

1462

807
655

50
595
817

38
192
212
161
859

20
567
875

917
545

6676

3802
2874

285
1439
4952

34
465
34
596
5547

6459
217

228
2858
3590

4739
1937

187

101
86

40

47

100

47

21
112

143

44

70

116

166
21

237

112
125

36
165
36

43
183
11

221
16

56

179

43
194

274

173
101

77
146
51

43
99
47
48
37

242

32

49

221

98
176

158

98
60

24

65

69

19

48

13

70

149

36
119

41
117

277

154
123

49
134
94

30
158
21
36
32

230

47

60

213

119
158

114

n.d.
n.d.

n.d.
n.d.
n.d.

n.d.
n.d.
n.d.
n.d.
n.d.

n.d.
n.d.

n.d.
n.d.
n.d.

n.d.
n.d.

3666

1905
1761

240
1136
2290

96
420
207
510

2433

3484
182

258
1681
1727

2498
1168

99

58

41

19
72

14

83

99

10

43

46

60
39
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44

20

24

12
28

w N O

33

44

30
14

27
17

134

76
58

20
63
51

45
26
15
46

123
11

12
39
83

73
61
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IIl: Member institutions’ human resources as at 30 June 2021 (cont’d)

Number of Employees

TOtal e 3270 23 6241 98 4130 128 74 4718 432 5749 186 382

1687 7 2387 52 1909 74 41 2086 232 3098 113 193
1583 16 3854 46 2221 54 33 2632 200 2651 73 189

By Age

Up to 29 years......cccoeeverenenuenenne 105 7 177 6 173 7 10 157 20 96 22 11

3010 44 Years ....cccoeveereeeerenenes 916 13 2496 28 1510 65 40 2175 213 2098 90 168

45 YArs OF OVEr ..c..c.evveuervereruenenne 2249 3 3568 64 2447 56 24 2386 199 3555 74 203
By Years of Service

Up to 1year... . 26 3 70 - 70 6 7 263 31 53 11 67

1to5years.... 207 20 223 6 208 24 10 115 108 353 49 33

610 10 years .....ccceeevevieeeeeeeiies 63 - 456 12 164 13 7 173 22 172 27 44

1110 15 years ...ccceveveeerevenucnenene 627 - 1213 14 869 55 11 1608 77 1404 40 168

Over 15 Years.....cccveeeeeereeernenes 2347 - 4279 66 23819 30 39 2559 194 3767 59 70
By Type of Employment Contract

Permanent.......cccooeviiieeiiiiiinnenens 3269 23 6178 96 4053 126 67 4703 404 5749 179 376

Fixed term.....cccvevnecineniniieene 1 - 63 2 77 2 7 15 28 - 7 6
By Academic Qualifiations

9™ grade.....oeueveeeeeeeeeeeeeeeernens 169 - 208 8 19 - 9 9 12 330 5 2

12 grade......oovereeeeeieieinniennns 1079 1 1480 20 1164 25 18 3554 194 2065 23 114

Higher education ......c..cccoceceenenene 2022 22 4553 70 2947 103 47 1155 226 3354 158 266
By Activity

Commercial....cccoeeenieneenieeneenns 1874 - 3936 76 2508 45 63 2 845 168 3236 - 259

Other ..ocoeeeeeencereeereeeeenen 1396 23 2305 22 1622 83 11 1873 264 2513 186 123
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IIl: Member institutions’ human resources as at 30 June 2021 (cont’d)
Number of Employees
TOtal ceeneeveeee e 365 765 3642 2 166 86
184 374 1745 1061 34
181 391 1897 1105 52
By Age
Up to 29 years.....cccceevvneeeeeenennns 8 14 1753 918 1
30 t0 44 Years.....coecvereereeerrenenes 113 374 1655 1173 66
45 years Or OVer .....ccccceeveeenneenn. 244 377 234 75 19
By Years of Service
Up to 1 year. 10 18 1529 831 8
1to 5 years.. 11 50 2044 1084 21
6 to 10 years 7 54 16 226 12
1110 15 YearsS..ccoueivueirieiereinne 85 508 3 25 37
Over 15 years ....cccceveeeevveenieeennns 252 135 50 - 8
By Type of Employment Contract
Permanent ........cccccvviiiiniininnns 365 761 3618 2139 86
Fixed term ......cccoceviviniiiniinnnns - 4 24 27 -
By Academic Qualifiations
9 grade ...ceerereeeeeeeeeeeeeer s 4 - 8 - -
12" grade ..c.veeeeeveereieieieieieas 130 221 443 392 7
Higher education.......c..cccceeuennee. 231 544 3191 1774 79
By Activity
Commercial ..c.ccooevenereneninenene 192 515 5 - 27
Other...ccoeovreeereceeeeeeee 173 250 3637 2 166 59
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IV.1: Member institutions’ branches by district as at 30 June 2021
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Number of Branches
Total 167 441 16 212 15 23 629 14 6 13
By District
AVEIr0 .cccviieeeeceiiiieens 17 26 1 17 1 - 39 - - -
Beja oo 1 6 - 1 - 1 29 - - -
Braga ...ccccoevvvveeeninnnes 10 31 1 9 2 2 32 - - -
Braganga.........ccccevenneee 3 8 - 2 - - 22 - - -
Castelo Branco............. 4 7 - 4 - - 19 - - -
Coimbra.....cccceevvevneenne 6 15 1 9 1 - 49 - - -
EVOra .cccoovviiiiiiiice 3 7 - 2 - 1 33 - - -
Faro .cooveeeeeciieeeceeines 8 24 - 10 1 - 49 - - -
Guarda.....ceceeeeveeenneenns 3 13 - 3 - - 26 - - -
Leira. ., 21 21 1 9 1 1 47 14 - -
Lisboa .....cccccevrvieriinnnne 30 115 7 68 5 12 52 - 6 -
Portalegre.......cccceveenne - 3 - 1 - - 21 - - _
POrto ..o 30 63 5 39 3 4 50 - - -
Santarém........ccceevenne 10 18 - 8 - 1 37 - - -
Setdbal .......cccocvvinnnne. 7 29 - 16 - 1 28 - - -
Viana do Castelo.......... 3 9 - 4 - - 16 - - _
Vila Real......coceeeveeeneen. 3 11 - 3 - - 20 - - -
ViS@U..ovvvviiiieeeiriiieeeennn 6 16 - 3 1 - 41 - - -
R.A. da Madeira........... 1 13 - 2 - - 1 - - _
R.A. dos Agores............ 1 6 - 2 - - 18 - - 13
Balcdo mével............... - - - - - - - - R
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IV.1: Member institutions’ branches by district as at 30 June 2021 (cont’d)

Number of Branches
Total 271 7 556 2 329 6 13 385 - 368 1 71
By District
AVEIr0 ..ccvvveveveveveeeeeeeens 25 1 28 _ 22 1 - 28 - 25 - 2
Beja i 2 R 15 - 4 - - 6 - 4 - -
Braga .....coooueininiennnnns 19 - 32 - 21 1 - 27 - 22 - 7
Braganga........ccoeeeeunenne 4 - 13 - 6 - - 4 - 4 - 1
Castelo Branco............. 7 R 16 - 5 _ - 5 - 6 - R
Coimbra.....ccevvviveuenns 8 B 28 - 11 - - 14 - 15 - 1
Evora ... 4 - 16 - 5 - - 8 - 5 - 1
Faro ..o 13 1 26 - 15 1 - 16 - 21 - 2
Guarda.....ccceeeenveneeenns 4 _ 16 _ 5 - - 8 - 4 - 1
Leiria...ueeerninieiernnnnnnans 11 1 23 - 18 1 - 18 - 11 - 1
Lisboa ..coveeeiiireicneee 62 2 111 1 84 1 - 84 - 75 1 28
Portalegre...........c....... 2 R 15 _ 4 R - 3 - 4 - 1
[ o (T 45 1 62 1 48 1 - 68 - 58 - 14
Santarém........cccoceuenee 12 - 27 - 17 - - 16 - 16 - 2
Setdbal ....ccceeeeiveenenn. 20 _ 32 - 25 - - 24 - 23 - 2
Viana do Castelo.......... 4 _ 14 R 9 - - 9 - 11 - 2
Vila Real.....cccoeveveenenens 4 - 17 - 7 - - 10 - 8 - 2
ViSEU..ovvvveieieiiieieeeieeenens 8 1 27 - 11 - - 19 - 16 - 2
R.A. da Madeira........... 6 R 14 - 12 - - 9 - 22 - 1
R.A. dos Agores............ 11 _ 21 R - - 13 9 - 18 - 1
Balcdo movel............... R R 3 R R - - R - R - R
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IV.1: Member institutions’ branches by district as at 30 June 2021 (cont’d)

Number of Branches
Total 15 81 1 - -
By District
AVEIr0 ..o - 4 - - -
Beja. i - 1 - - -
Braga ...ccoocveeeiiiieeennn, 1 5 - - -
Braganga........ccceeeenn. - 1 - - -
Castelo Branco............ - 1 - - -
Coimbra......cccceeveenene 1 3 - - -
[SV70] o R - 1 - - -
Faro ...cocvviiiniiiinn, - 6 - - -
GUArda....cocoeevervenennenne - - - - -
Leiria. ..o, - 3 - - -
Lisboa ...coevrveiiciinene 9 29 1 - -
Portalegre......c.ccceeuenns - - - - -
POrto...cceviiiiiiiiiins 4 15 - - -
Santarém ... - 2 - - -
Setubal.....ccocovveeniencnnne - 4 - - -
Viana do Castelo......... - 1 - - -
VilaReal....ccocoerennennene - 2 - - -
ViseU..oooviiiiiiiiiiniinns - 1 - - -
R.A. da Madeira.......... - 1 - - -
R.A. dos Agores........... - 1 - - -
Balcdo movel .............. - - - - -
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