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Foreword

The Statistical Bulletin presents financial and non-financial information on Portuguese Banking
Association’s member institutions as at 31 December 2017. For comparison purposes, it also contains the
same financial information for the previous year.

In relation to the previous Statistical Bulletin (Statistical Bulletin n2 53 — Half Yearly), the change in
the universe of APB Associates refers to the acquisition and subsequent merger by incorporation of Banco
Popular into Banco Santader.

Of the total of 30 APB member institutions on the above date, this bulletin does not include Banco
do Brasil, S.A., Sucursal em Portugal, NCG Banco, S.A., Sucursal em Portugal, Banco Portugués de
Investimento, S.A. and Banco CTT, S.A., due to unavailability of data at the publication date.

The financial institutions included in this Statistical Bulletin, and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 7 and 8.

The Bulletin is structured as follows:

e Chapter | contains individual information on each financial institution. This information
includes a complete factsheet for each institution plus their individual financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement).

e Chapter Il contains information on a consolidated basis and a comprehensive factsheet by
group and their consolidated financial statements (Balance Sheet, Income Statement,
Comprehensive Income Statement, Statement of Changes in Equity and Cash-Flow
Statement).

e Chapter Ill and IV contain detailed information on the member institutions’ human
resources and branches, respectively.

As in previous statistical bulletins, the individual and consolidated information was provided by the
member institutions using templates pre-defined by the Portuguese Banking Association.

As in the previous years, and in order to make the information more easily accessible to users,
some of the information in this bulletin will be also provided in Excel format on the APB website.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A.

Banco Carregosa, S.A. Banco Carregosa Group

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group
Banco ActivoBank, S.A.

Banco de Investimento Imobilidrio, S.A.

Banco de Investimento Global, S.A. Banco de Investimento Global Group
Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Banco Invest Group

Caixa Econdmica Montepio Geral Caixa Econdmica Montepio Geral Group

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group
Caixa - Banco de Investimento, S.A. Caixa — Banco de Investimento Group
Novo Banco, S.A. Novo Banco Group

Novo Banco dos Acores, S.A.

BEST — Banco Eletrénico de Servico Total, S.A.

Caixa Central - Caixa Central de Crédito Crédito Agricola Group
Agricola Mutuo, CRL (SICAM - Sistema
Integrado de Crédito Agricola Mutuo)
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Financial institutions — Subsidiaries

Banco Bilbao Vizcaya Argentaria (Portugal), BBVA (Portugal) Group

S.A.

Banco BPI, S.A. BPI Group

Banco Credibom, S.A. Banco Credibom Group
Banco Santander Consumer Portugal, S.A. Santander Consumer Portugal
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branch offices

Bankinter, S.A. — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

Deutsche Bank, AG — Sucursal em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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EuroBic
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ASSOCIACAO
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Banco BIC Portugués, S.A.

Head Office: Avenida Anténio Augusto de Aguiar, n.2 132; 1050-020 Lisboa.
Phone number: 210438 900
Fax: 210438900

Website:

www.eurobic.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General
Meeting of Shareholders
Chairman:
Vice-Chairman:

Board of Auditors
Chairman:

Members:

ROC/ SROC (Statutory
Auditor)

SROC:

Secretary:

Audit and Internal Control
Committee

Chairman:

Members:

Nomination and
Remuneration Committee
Chairman:
Vice-Chairman:

Corporate Governance
Committee

Chairman:

Members:

Diogo Vasco Ramos Barrote;

Bernardo Leite de Faria Espirito Santo, Fernando Teixeira dos Santos, José Fernando Maia de Araujo
e Silva, José Miguel Coelho Antunes, Manuel Alexandre Verissimo da Luz, Pedro Miguel Godinho de
Almeida e Silva, Rui Manuel Correia Pedras;

Duarte Manuel Ivens Pita Ferraz, Fernando Leonidio Mendes Teles, Francisco Manuel Constantino
Pinto, José Antdnio de Azevedo Pereira, Pedro Canasta de Azevedo Maia, Vanessa Ferreira Loureiro;

Fernando Teixeira dos Santos;

Bernardo Leite de Faria Espirito Santo, José Fernando Maia de Araujo e Silva, José Miguel Coelho
Antunes, Manuel Alexandre Verissimo da Luz, Pedro Miguel Godinho de Almeida e Silva, Rui Manuel
Correia Pedras;

Jorge Manuel de Brito Pereira;
Alberto Mendes Teles;

Susana Nereu de Oliveira Ribeiro;
Armando Nunes Paredes, llidio Tomas Lopes;

Deloitte & Associados, SROC, S.A.
Gongalo Cerqueira Moura de Figueiredo;

Francisco Manuel Constantino Pinto;
Duarte Manuel Ivens Pita Ferraz, José Antdnio de Azevedo Pereira, Pedro Canasta de Azevedo Maia,
Vanessa Ferreira Loureiro;

Francisco Manuel Constantino Pinto;
Vanessa Ferreira Loureiro;

Diogo Vasco Ramos Barrote;
Duarte Manuel lvens Pita Ferraz, Pedro Canasta de Azevedo Maia.

M Private

O Corporate

B Members of the Corporate
Boards
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Banco BIC Portugués, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 1.451 822 629
Abroad - - -
Total 1.451 822 629
Branches - by geographical distribution
Portugal 181
Abroad" -
Total 181
31 December 2017
Balance Sheet
o) =1 I T <] OSSR UPRRRROION 7,090,907 -
Loans and advances t0 CUSTOMEIS.........cciiiieieiieieeciiee et eetee et e e e e ereeeeeaaeeeeanes 4,172,692 -
Deposits From CUSTOMETS ......coviiiiieeieee et e sraeenneennes 5,349,810 -
DEbt SECUNIES ISSUBM. ...couvieiiiriieiieeeieee ettt ettt sae e et saeesbeenaee - -
Subordinated Habilities........cocvuveriieieeieiee e e eebraees 94,858 -
Loans and advances to / and deposits from credit institutions...........cccccevvecvenenne. 87,871 -
EQUILY ©eveoeveceeeeeesee e sees s ssssese s se s sess s sn s s se e ssssses s s s s e enaesesnsesseessesnens 524,662 -
LY (T TN ot Yo 1 7 | SRS 410,430 -
Income Statement
Nt INTErEST INCOME. .. et aeaeaeaeeeseseseeeaeraeeeeneees 128,924 -
Operating income........... 169,768 -
NEet iNCOME DEFOIE TaX....uvivieiiieieiieeie e e e eerae e e e e e eaaaeree s 34,947 -
Cash Flow Statement
Net cash from operating aCtiVities .......cccoeeevereeiinieie e 189,376 -
Net cash from iNVesting actiVIties ........cccevceerieeceesee e (3,086) -
Net cash from financing aCtiVIties ........cccueeveeciieieeiee et (50) -
Effect of exchange rate changes on cash and cash equivalents........c.cccocceeeiineen. - -
Net changes in cash and cash equIvalents ........ccccoeeierieiininenee e 186,240 -
Cash and cash equivalents at the beginning of the year ........ccccceoeviniiienciniene 310,492 -
Cash and cash equivalents at the end of the year........cccccevevieeeiiiiiicee i, 496,732 -
Equity
Total equity as at 31 December 2016........ccceeeeiereerieneeienee et 476,947 -
Total equity as at 31 December 2017......cviiiiieeiiee et 524,662 -
! Includes branches and representation offices.
Statistical Bulletin —2017 (Annual) 15



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco BIC Portugués, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 369,792 274,885 94,907 34.5%
0 O 07 1 £ OO 51,184 64,497 (13,313) -
1.2. Deposits at central Banks........cocceeveerieiienienieceeeeeeee e 318,608 210,388 108,220 -
2. Deposits at other credit institutions 126,940 35,607 91,333 256.5%
3. Financial assets held for trading 32 41 (9) -22.0%
3.1. Bonds and other fixed income securities issued by public bodies ......... - - - -
3.2. Bonds and other fixed income securities issued by other bodies.......... - - - -
3.3, SNAIES ceeutieiieeiieete ettt ettt b et e sabe e be e beeteen - - - -
3.4, Other SECUNITIES ..veevievieiienieeste ettt steste et s e saesbaesabesaresteens - - - -
3.5, DEMVATIVES .ottt sttt sttt st sttt e e tessesaeese e e entesnesees 32 41 (9) -
4. Other financial assets at fair value through profit or 10ss.........ccceeevrrennn 16,171 16,299 (128) -0.8%
4.1. Bonds and other fixed income securities issued by public bodies ......... - - - -
4.2. Bonds and other fixed income securities issued by other bodies........... - - - -
8.3, SIS ..ottt e e nres - - - -
4.4. Other securities .... 16,171 16,299 (128) -
5. Available-for-sale financial assets 1,501,079 1,257,714 243,365 19.3%
5.1. Bonds and other fixed income securities issued by public bodies ......... 1,268,772 991,575 277,197 -
5.2. Bonds and other fixed income securities issued by other bodies.......... 231,209 260,604 (29,395) -
5.3, SRAIES 1.ttt ettt eae e a et eaeenes 20,096 25,579 (5,483) -
5.4, Other SECUNLIES ...eeuveeiieieeiieriteete ettt eeeen - - - -
5.5. Provisions and impairments (18,998) (20,044) 1,046 -
6. Loans and advances to credit institutions 530,436 671,507 (141,071) -21.0%
6.1. Interbank Money Market.........cccevvieiiieniienieieeeesee e - - - -
6.2, DEPOSITS c.veveeueeniertieteeteeteieste e steseeesee st e e saesbeeseeeeseeeentesbesreeneeneenbennenees 72,430 235,272 (162,842) -
6.3. L0ANS .eoverereieieieeeeene 457,212 436,235 20,977 -
6.4. Other loans and advances ..........cccoeceevverieenen. 794 - 794 -
6.5. Purchase operations with resale agreements.. - - - -
6.6. Provisions and impairMents ........ccocevvverrierneeneeneeneesee e - - - -
7. Loans and advances to customers 4,172,692 3,943,197 229,495 5.8%
7.1. Loans not represented by securities 3,648,223 3,471,648 176,575 -
7.2. Non-derecognised securitised loans - - - -
7.3. Other loans and amounts receivable (secured) .........cccevverevercieniennienns 613,510 547,951 65,559 -
7.4. Overdue 10ans and iNtErest .........ocveeieieeiciie e et 200,404 179,700 20,704 -
7.5. Provisions and impairmeNnts ..........ccecveruerenereeeeeenienieseseeseeeesaeseeseenns (289,445) (256,102) (33,343) -
8. Held-to-maturity investments 262,622 176,507 86,115 48.8%
8.1. Bonds and other fixed income securities issued by public bodies ......... 162,615 166,545 (3,930) -
8.2. Bonds and other fixed income securities issued by other bodies........... 100,007 49,439 50,568 -
8.3. Provisions and impairmeNnts ..........ccecverererieneeeeeeieenieseseeseeeesee e seens - (39,477) 39,477 -
9. Assets with repurchase agreements - - - -
10. Hedging derivative: - - - -
11. Non-current assets held for sale 2,976 3,044 (68) -2.2%
11,1, GrOSS AMOUNT cevveuvireeeeeeieiestesteeseeeeseeneestessesreeseeneesessestessesseeseensensensens 3,341 3,518 (177) -
11.2. Provisions and impairMENTES .........ccecerererereerienienieneeseseseeeeneeseennens (365) (474) 109 -
12. Investment propertie: - - - -
12.1. GrOSS @MOUNT c.eeeiiiiiiie ettt ettt et e et e et e e sbe e e saeeeesnreesenns - - - -
12.2. Provisions. impairments and depreciation ........c.ccceceeveeneeneenieennennn - - - -
13. Other tangible assets 55,370 56,677 (1,307) -2.3%
13,1, GroSS @MOUNT c..uviiiiieeiiciiiiee e e e ettt e e et e e e e e eabe e e e e e e sabbeeeeeeesanabeaaaeans 93,720 92,714 1,006 -
13.2. Provisions. impairments and depreciation ........c.cccocveereeneenieecieennennn, (38,350) (36,037) (2,313) -
14. Intangible assets 1,642 1,053 589 55.9%
14.1. GrOSS AMOUNT cevveviriieeieieiesieeteeteeeeseeneestessesreeseesensessessessesseeseensensensens 4,304 3,424 880 -
14.2. Provisions. impairments and depreciation ........c.cccecveeveeneenivecieennennn, (2,662) (2,371) (291) -
15. Investments in subsidiaries. associates and joint ventures............cccecueeu. - - - -
15.1. GroSS @MOUNT c..evviiiiiie ittt e s e s e s - - - -
15.2. Provisions and impairments .........ccoeereerieriienienieeieeeeneesee e - - - -
16. Current income tax assets - - - -
17. Deferred income tax assets 11,579 6,211 5,368 86.4%
18. Other assets 39,576 33,807 5,769 17.1%
18.1. GrOSS AMOUNT .vteuvirieetieieiesteeteeteenteseeseeseessesreeseesesessessessesseeseensensensens 41,156 35,290 5,866 -
18.2. Provisions and impairMents ........ccocvevuerieeiieeiieniieeieesieeseeseeseeeee s (1,580) (1,483) (97) -
Total Assets 7,090,907 6,476,549 614,358 9.5%
Statistical Bulletin — 2017 (Annual) 16
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PORTUGUESA
DE BANCOS
Banco BIC Portugués, S.A.

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central bank 501,184 354,162 147,022 41.5%
2. Financial liabilities held for trading 174 64 110 171.9%
3. Other financial liabilities at fair value through profit or 10ss .........ccceeevevriinneen - - - -
4. Deposits from other credit institutions 442,565 271,926 170,639 62.8%
T 0 1= o o1 1 £SO 442,354 270,163 172,191 -
4.2. Interbank Money Market........cceccveeiieeiiieniienieieseesee st - - - -
T R o T- T TR RSP PRRORSNY - 1,719 (1,719) -
4.4. Sale operations with repurchase agreements ..........coeceeveereerreeereriesnennnes - - - -
4.5, OtNEr fUNAS ©oouviiiieiieiiece ettt e st sbesae s naeenaeenaes 211 a4 167 -
5. Deposits from customers 5,349,810 5,139,289 210,521 4.1%
5.1. DEMANA AEPOSIES...vieurieiierieriiiniieeieeite st seesteesteesaeesseesaaesbeesbeessaesssesssesasens 1,831,323 1,448,102 383,221 -
5.2. Term deposits... 3,467,477 3,643,870 (176,393) -
5.3. Savings accounts.. 17,540 16,100 1,440 -
5.4. Other funds ...... 33,470 31,217 2,253 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT......ccveriiriiiiieii ettt - - - -
6.2, BONGUS....uieiiiiieeitieteet ettt ettt ettt ettt ettt ettt r e nne s - - - -
6.3. Other lIabilities .....c.eecveerieeriieieeie e s - - - -
Financial liabilities associated with transferred assets - - - -
Hedging derivatives 1 - 1 -
Non-current liabilities held for sale - - - -
10. Provisions 27,943 34,000 (6,057) -17.8%
11. Current income tax liabilities 15,433 1,527 13,906 910.7%
12. Deferred income tax liabilities 12,292 6,037 6,255 103.6%
13.  Equity instruments - - - -
14. Other subordinated liabilities 94,858 94,934 (76) -0.1%
15. Other liabilities 121,985 97,663 24,322 24.9%
Total Liabilities 6,566,245 5,999,602 566,643 9.4%

Equity
16. Share capital 410,430 410,430 - 0.0%
17. Share premiums 6,790 6,790 - 0.0%
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 37,471 14,785 22,686 153.4%
21. Other reserves and retained earnings 44,942 67,611 (22,669) -33.5%
22. Netincome for the year 25,029 (22,669) 47,698 210.4%
23. Prepaid dividends - - - -
Total Equity 524,662 476,947 47,715 10.0%
Total Liabilities + Equity 7,090,907 6,476,549 614,358 9.5%
Statistical Bulletin —2017 (Annual) 17




ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco BIC Portugués, S.A.
Thousands € Thousands € Thousands € %
1. Interest and Similar iNCOME......couiiiiuieiiiii ettt e eeaaee e 168,420 184,238 (15,818) -
2. Interest and SiMilar EXPENSE ......cocuieiiirierienieeieete e s 39,496 56,862 (17,366) -
3. Net interest income 128,924 127,376 1,548 1.2%
4. Income from equity iINSEFUMENTS ....coviiiiiiiieiiieiiesee et 26 177 (151) -
5. Fee and commission income...... 45,220 40,341 4,879 -
6. Fee and COMMISSION EXPENSES ...c..eevverveerueerieeriesiesieesseesieesiaesseesens (13,041) (11,500) (1,541) -
7. Net gains from assets and liabilities at fair value through profit or loss. 290 (460) 750 -
8.  Net gains from available-for-sale financial @ssets .........cccovcvrvereerereneniseeenens 1,842 8,987 (7,145) -
9. Net gains from foreign exchange differences.........coccecevivievceneenenenenc e, 2,944 3,375 (431) -
10. Net gains from sale of Other assets.......cccocveiiirieenieniieneeeeee e 102 123 (21) -
11.  Other operating iNCOME anNd EXPENSE .....ccuverurerieeriieieenieenee et seeenens 3,461 933 2,528 -
12. Operating income 169,768 169,352 416 0.2%
13, PerSONNEI COSES cooiiiiiiiiriieiiieiiteee ettt eecttr e e e e erare e e e s e ebbea e e e e e eennbaaeeeeeeenrens 68,618 54,899 13,719 -
14. General administrative expenses... 40,149 40,812 (663) -
15. Depreciation and amortization .. 2,998 2,887 111 -
16.  Provisions Net Of FEVEISalS ......cccueieeiieeiecieceereceee et e (2,624) 3,127 (5,751) -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......ccccvceereieniiieieenenieeieen 37,597 44,581 (6,984) -
18. Impairment on other financial assets net of reversals .......c.ccoceeeevevenieneeennenn, (12,366) 40,024 (52,390) -
19. Impairment on other assets net of reversals ..........ccoccovveverieeieneieneneneceeen, 449 254 195 -
20. Netincome before tax ..........c.ccooveveeieeieiiiieee e 34,947 (17,232) 52,179 302.8%
2 O OV ¢ 1o B 7 TR UPTRRPPPPPP 15,618 5,264 10,354 -
A 0 1Y (=T T - 3 PR (5,700) 173 (5,873) -
23. Net income for the year 25,029 (22,669) 47,698 210.4%

Thousands € Thousands € Thousands € %

Net income for the year 25,029 (22,669) 47,698 210.4%
Available-for-sale financial assets

Profits and [0SSes fOr the YEar........ccueviririreeeeeee e 28,752 19,007 9,745 -

Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - -

TAXES 1eeuttettesuteeteete et et e bt e bt e satesatesate e bt et e e bt et e e be e beeehbeehaeenbeenb e e be e teebeenteennaeenbeenne (6,470) (4,276) (2,194) -
PENSION FUNG..c.eiiiieiieicese et s st st ebesneenaennente e - - - -
[0 o T=T 10 Lo 1 V7= 1 41121 €I 404 (2,152) 2,556 -
Other comprehensive income for the year 22,686 12,579 10,107 80.3%
Total comprehensive income for the year 47,715 (10,090) 57,805 572.9%
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Banco BIC Por

gueés, S.A.

Balances as at December 31st 2016 410,430 6,790 - - 14,785 67,611 (22,669) 476,947
Other movements recognised directly in equity

Changes in fair value, net of taxes .......c.ccoccveeuenn. - - - - 22,686 - - 22,686

Pension fund — transitional arrangements.......... - - - - - - - -

Other movements ..o - - - - - - - -

Net income for the year .......ccceceveeeeeiencenenen - - - - - - 25,029 25,029

Total gains and losses recognised in the year - - - - 22,686 - 25,029 47,715

Share capital increase.... - - - - - - - -

Issue of other capital instruments .. - - - - - - - -
Transfer to reServes ......covecveeeceeeeireeeeee e, - - - - - (22,669) 22,669 -
Dividends on ordinary shares .........cccccecuevveneenienennn - - - - - - - -
Prepaid dividends.........ccceeierienienieienicnicneceeee - - - - - - - -

Changes in treasury stock . . - - - - - - - -

Share based payment scheme........cccccoceevienireiennnn - - - - - - - -
Other movemMeNnts ........cccovvviiiiiiiiciiccce - - - - - - - -

Balances as at December 31st 2017 410,430 6,790 - - 37,471 44,942 25,029 524,662
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Banco BIC Portugués, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........oooveecieeiecieeecciee e 158,117 174,693 (16,576) -
Interest and similar eXpenses Paid .......cocvevvererierereeieeeeieene e (38,949) (55,196) 16,247 -
Fees and cOMMISSIONS rECERIVEA ......uvveiieeiiuireieeeeeciree et eeeraree e 60,791 55,523 5,268 -
Fees and CoOMmMISSIONS PAIT ....veevieiieriieniienieereree e (14,934) (13,031) (1,903) -
Recovery of loans................. 178 49 129
Contributions to pension fund ................ - - - -
Cash payments to employees and suppliers.......ccocevcveeeeeieeneenesiieeneennns (98,029) (97,418) (611) -
Sub-total 67,174 64,620 2,554 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccoceeevieieciereeiienesese e 148,602 (93,739) 242,341 -
Financial assets and liabilities at fair value through profit or loss 426 (1,250) 1,676 -
Loans and advances to credit institutions .........cccceevveeevvveeeenns 141,227 506,967 (365,740) -
Deposits from credit institutions... 170,597 (283,504) 454,101 -
Loans and advances to customers. (268,933) 44,049 (312,982) -
Deposits from customers ........... 214,880 (135,252) 350,132 -
Hedging derivatives............. 110 (1,261) 1,371 -
Other operating assets and liabilities .........ccoceveeriiniiiiiiiie s (282,996) (284,160) 1,164 -
Net cash from operating activities before income tax........ccceeceervveeriinneenne 191,087 (183,530) 374,617 204.1%
INCOME tAX PAIT ..eevvenieiitieieee et neeneenee (1,711) (8,752) 7,041 -
Net cash from operating activities 189,376 (192,282) 381,658 198.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........ccecerereereereererineneseeeenees - - - -
Divestment of subsidiaries and associates . - - - -
Dividends received .........ccocveeveeieenieeneenieeneens - - - -
Acquisition of available-for-sale financial assets ........c.ccoeevererierereeennnn. (3,087) (17,310) 14,223 -
Sale of available-for-sale financial @ssets .........ccocvvvreevierenenieneneeeeeen - - - -
Held-to-maturity iNVESTMENTS ......ccvieriierierie e - - - -
Acquisition of tangible and intangible assets .......c..cocceeererenenienicneeeenen. 1 - 1 -
Sale of tangible and intangible assets.........ccccovvvierireeiiennierereseeeeeen - - - -
Net cash from investing activities (3,086) (17,310) 14,224 82.2%
Cash flows from financing activities
Share Capital INCrEASE.....ccuivieieeeiereeieeete et s - 70,014 (70,014) -
Issue of bonds and other debt securities.......c.ccecvvevienieneenienieniesieeenn - - - -
Reimbursement of bonds and other debt securities .........cccccevcververvennnen. - - - -
Issue / reimbursement of subordinated liabiities..........ccccevveereererverennenns (50) (1,871) 1,821 -
TrEASUNY STOCK ..vvviiiieiii ettt sttt ettt beesaeesane e - - - -
[ 11V Te [T Yo I - Y« [OOSR PP - - - -
Net cash from financing activities (50) 68,143 (68,193) -100.1%
Net changes in cash and cash equivalent: 186,240 (141,449) 327,689 231.7%
Cash and cash equivalents at the beginning of the year...........cccoecveveenns 310,492 451,941 (141,449) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 186,240 (141,449) 327,689 231.7%
Cash and cash equivalents at the end of the year 496,732 310,492 186,240 60.0%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Carregosa, S.A.

Head Office: Avenida da Boavista, n.2 1083; 4100-129 Porto.
Phone number: 226 086 460

Fax: 226 086 493

Website: www.bancocarregosa.com/pt/

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee

Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor):
ROC:

Remunerations Committee
Chairman:

Members:

Maria Candida Cadeco da Rocha e Silva;

Francisco Miguel Melhorado de Oliveira Fernandes, Paulo Armando Morais
Mendes, Paulo Martins de Sena Esteves;

Antdnio José Paixdo Pinto Marante, Jorge Manuel da Conceigdo Freitas Gongalves,
Jodo Pedro Portugal da Cunha;

Francisco Miguel Melhorado de Oliveira Fernandes;

Paulo Armando Morais Mendes, Paulo Martins de Sena Esteves;

Luis Manuel de Faria Neiva dos Santos;
Maria Manuela Pereira Antunes Matias, Ana Mafalda Mateus Freitas Gongalves
Malafaya;

Alvaro José Barrigas do Nascimento;
Maria da Graga Alves Carvalho, Ricardo Jorge Mendes Fidalgo Moreira da Cruz;

Marques da Cunha, Arlindo Duarte & Associados, SROC, Lda;

Luis Manuel de Faria Neiva dos Santos;
Maria Candida Cadeco da Rocha e Silva, Alvaro José Barrigas do Nascimento.

M Private
O Corporate
B Members of the Corporate

Boards

O Institutional
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Banco Carregosa, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 88 56 32
Abroad - - -
Total 88 56 32
Branches - by geographical distribution
Portugal 4
Abroad’ 1
Total 5

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeienne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016......cc.ueiiviiieiiiiieeiiee ettt
Total equity as at 31 December 2017....

274,588
94,537
195,776

(15,238)
35,371
20,000

5,067
10,336
1,125

33,348
3,628

36,976
66,087
103,063

34,558
35,371

2 . .
Includes branches and representation offices.
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ASSOCIACAO

AP
DE BANCOS
Banco Carregosa, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 57,345 33,032 24,313 73.6%
I =1 A OO OO 75 91 (16) -
1.2. Deposits at central Banks .........cocvevieeiieeiiinieieeseeseese s 57,270 32,941 24,329 -
2. Deposits at other credit institutions 45,280 18,344 26,936 146.8%
3. Financial assets held for trading 15,830 7,636 8,194 107.3%
3.1. Bonds and other fixed income securities issued by public bodies............. 280 437 (157) -
3.2. Bonds and other fixed income securities issued by other bodies 8,952 5,346 3,606 -
TR T T TSRS 410 1,106 (696) -
3.4, Other SECUNTIES ....vvei ettt ettt et e e are e e eareeean 6,175 670 5,505 -
3.5, DEMVALIVES .vveeieeieecieeeee ettt ete et te st e s e s e e st e taessbeenreebeereenneennneens 13 77 (64) -
4. Other financial assets at fair value through profit or loss ... 9 5 4 80.0%
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ..ttt e sttt sareas - - - -
4.4. Other securities 9 5 4 -
5. Available-for-sale financial assets 22,903 26,411 (3,508) -13.3%
5.1. Bonds and other fixed income securities issued by public bodies............. 6,209 10,227 (4,018) -
5.2. Bonds and other fixed income securities issued by other bodies... 16,072 17,901 (1,829) -
5.3 SNAIES. it e 2,145 1,212 933 -
5.4, OtNEr SECUTILIES 1.vveuveriereisieeeieeeie st se e sttt s st tessestesneeneeneens 5,055 2,868 2,187 -
5.5. Provisions and impairMeNnts ........cceeerereerienieneseneneseeeeseesieseeseeeeeneeneens (6,578) (5,797) (781) -
6. Loans and advances to credit institutions 500 16,005 (15,505) -96.9%
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e - - - -
6.2, DEPOSIES 1veuveverueeuieienierieeteeeeieestestestessesteeseesesbessestessesseeseeeetessesseeneeneennens 500 16,005 (15,505) -
6.3 LOANS .ttt st et e et e e - - - -
6.4. Other 10ans and adVaNCeS ........ocueviveiieerienie ettt sae e - - - -
6.5. Purchase operations with resale agreements .........coceecveevieenieeneeneeneenne - - - -
6.6. Provisions and impairMents .........ccccevierienienieniiesie et esie e saee e - - - -
7. Loans and advances to customers 94,537 66,114 28,423 43.0%
7.1. Loans not represented by SECUNILIES .......ccevverierrieineinienececeeeeeeen 94,631 66,913 27,718 -
7.2. Non-derecognised securitised 10aNs.........ccceerverierieeiieenieeieeieeseesee s - - - -
7.3. Other loans and amounts receivable (secured)........cccceecveevveenieeneenieeneenne - - - -
7.4. Overdue 10ans and INTEIEST.......eeeviciiiereiee ettt eeabeeee s 1,373 169 1,204 -
7.5. Provisions and impairmeNnts .........ccovereeeeienieneneneseeeeeeeseeseeseeeeneenees (1,467) (968) (499) -
8. Held-to-maturity investment 8,830 11,012 (2,182) -19.8%
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies 8,830 11,012 (2,182) -
8.3. Provisions and impairments ........cceeeereerieeiieenieeiie e sae e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 53 130 (77) -59.2%
11. Non-current assets held for sale 86 86 - 0.0%
11,1, GrOSS @MOUNT....eiiiitieiitie ettt ettt ettt e et e st e e st e e s bt e e s sabeessnneeenaee 86 86 - -
11.2. Provisions and impairMents .........coueeveereerienieneeseeseenee e - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiitiiiitie ettt ettt e et e e st e e st e e sbbeessabeeesaneeenaee - - - -
12.2. Provisions. impairments and depreciation ..........cceceevveriierieeenerieeniennnes - - - -
13.  Other tangible assets 8,484 6,668 1,816 27.2%
13,1, GrOSS @MOUNT...uiiiiiieeiiiiieeeeeeiiieeee s eetare e e e e eesbaae e e e e e enbareeeesesastaseeeessenrans 13,609 11,512 2,097 -
13.2. Provisions. impairments and depreciation (5,125) (4,844) (281) -
14. Intangible assets 88 157 (69) -43.9%
14.1. Gross amount.... 2,686 2,654 32 -
14.2. Provisions. impairments and depreciation (2,598) (2,497) (101) -
15. Investments in subsidiaries. associates and joint ventures.........cccccoeevuueeeens 25 25 - 0.0%
15.1. GrOSS @MOUNT....eiiiitieiitie ettt ettt ettt ettt e st e e st e e st e e s bt e e snabeeesaneeenaee 25 25 - -
15.2. Provisions and impairMents .........cccueecueerieeneenieenieeneeneesee e esneeseeesaeennes - - - -
16. Current income tax assets 288 289 (1) -
17. Deferred income tax asset: 326 414 (88) -21.3%
18. Other assets 20,004 25,166 (5,162) -20.5%
18.1. GrOSS AMOUNT ...eeuiereiiertieieetetestesiestestesseeseensestessesseeseeseeseesensessessesseensenes 20,554 26,716 (6,162) -
18.2. Provisions and impairments (550) (1,550) 1,000 -
Total Assets 274,588 211,494 63,094 29.8%
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Banco Carregosa, S.A.

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - 39 (39) -100.0%
3. Other financial liabilities at fair value through profit or loss........cccccceveeueennne. - - - -
4. Deposits from other credit institutions 15,738 14,800 938 6.3%
R D T=T o To 1] £ PO PT TP PPPRPR 15,673 13,506 2,167 -
4.2. Interbank Money Market ........ccceeveeriiriiiniieniereceeee e - - - -
T R o T- T TSR SRS 63 1,293 (1,230) -
4.4. Sale operations with repurchase agreements..........cooceevvereerieeniveneesieennens - - - -
4.5, OtNEr fUNAS ....teieieeiecieeieete ettt st bae s e e saaesabeenbens 2 1 1 -
5. Deposits from customers 195,776 142,479 53,297 37.4%
5.1. Demand deposits. 99,182 65,871 33,311 -
5.2. Term deposits....... 96,594 76,608 19,986 -
5.3. Savings accounts.. - - - -
5.4, Other FUNAS...oviieeeieeeseee e st - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL......ccceririeierierere et - - - -
(300 = T o o LSS PST PSPPSR - - - -
6.3. Other lIabilities ......cccveeiviiiiiiiei et - - - -
Financial liabilities associated with transferred assets - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 14 10 4 40.0%
11. Current income tax liabilities 73 548 (475) -86.7%
12. Deferred income tax liabilities - - - -
13. Equity instrument - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 27,616 19,060 8,556 44.9%
Total Liabilities 239,217 176,936 62,281 35.2%

Equity
16. Share capital 20,000 20,000 - 0.0%
17. Share premiums 369 369 - 0.0%
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserve 725 742 (17) -2.3%
21. Other reserves and retained earning 13,476 13,836 (360) -2.6%
22. Netincome for the year 801 (389) 1,190 305.9%
23. Prepaid dividends - - - -
Total Equity 35,371 34,558 813 2.4%
Total Liabilities + Equity 274,588 211,494 63,094 29.8%
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Banco Carregosa, S.A.
Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......ociieiieiieiieietesee e 5,960 6,176 (216) -
2. Interest and SIMIlar EXPENSE .....cccvverririeieriinereeteeteeeee e et seeeneens 893 1,194 (301) -
3. Net interest income 5,067 4,982 85 1.7%
4. Income from equity iINSTIUMENTS ...c.ceveeierierieriiciieieieee e 127 95 32 -
5. Fee and commission income...... 6,478 5,362 1,116 -
6. Fee and commission expenses (2,275) (2,071) (204) -
7. Net gains from assets and liabilities at fair value through profit or loss............. 1,106 (114) 1,220 -
8.  Net gains from available-for-sale financial @ssets ........ccccovvevvereevenenenereeenens 463 2,784 (2,321) -
9. Net gains from foreign exchange differences..........cccocevvevciencieniencieeceenieeneenn, (223) (39) (184) -
10. Net gains from sale of Other @ssets.......ccccevirerereerienirereseeeeeee e 38 14 24 -
11.  Other operating inCOME and EXPENSE .......ovverererreerieriinierereereeeeeeneeseessesneeneen: (445) (610) 165 -
12. Operating income 10,336 10,403 (67) -0.6%
13.  Personnel costs 4,096 3,843 253 -
14. General administrative expenses... 4,104 3,969 135 -
15. Depreciation and amortization .. 622 557 65 -
16.  Provisions Net Of rEVEISalS ......ccuevierieriiciecieeieeeee et s 3 (38) 41 -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......cccceeeeeveeeceieceecce e 389 1,476 (1,087) -
18. Impairment on other financial assets net of reversals .........ccoceveeveveneneeennnnn, (3) 1,111 (1,114) -
19. Impairment on other assets net of reversals .........ccceveeneeeieciince e - - - -
20. Net income before tax...........cocvereeieienenenenereeecee e 1,125 (515) 1,640 318.4%
21, CurrenttaX ..cccooeeenieeeniieenieene 235 232 3 -
22. Deferred tax 89 (358) 447 -
23. Net income for the year 801 (389) 1,190 305.9%

Thousands € Thousands € Thousands € %
Net income for the year 801 (389) 1,190 305.9%
Available-for-sale financial assets
Gains/ (losses) arising during the Yar .........ccceceeeeierieee s 333 5,405 (5,072) -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
TXES 1 euvverteeetete ettt sttt et e et et h e bt b e R et R et b e b st r et r et ne et nes (347) (1,077) 730 -

PENSION FUNG....iiitiiiie ettt et e st sraeebeenbeebeebeenbeenaeas - - - -

Other movements .......ccceecveecieeneenvennenne 26 50 (24) -
Other comprehensive iNncome for the Year .........cocevevireeieieneeerseeee e 12 4,378 (4,366) -99.7%
Total comprehensive income for the year 813 3,989 (3,176) -79.6%
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Banco Carregosa, S.A.

Balances as at December 31st 2016 20,000
Other movements recognised directly in equity

Changes in fair value, net of taxes... -

Pension fund — transitional arrangements ...

Other MoOVEMEeNtS .....cccviiriecrireceee s -
Net income for the year........ccooceeveeveeieniererceeeen -
Total gains and losses recognised in the year -
Share capital iNCrease ........cccecevcierienienicienecenecene -
Issue / reimbursement of other capital instruments...... -

Transfer to reserves

Dividends on ordinary shares...

Prepaid dividends .......... . -
Changes in treasury stock .........occeeeeeeeeeerceneeeeneeieens -
Share based payment scheme ......c...coceevvvieniiicniicnenne -

Other movements........ . -

369

742

(17)

13,836

(389)

801
801

34,558

(17)

Balances as at December 31st 2017 20,000

369

725

13,476

801

35,371
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Banco Carregosa, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........ceeeeeeecviveeeeeiecieeee e 12,305 11,960 345 -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (3,170) (3,367) 197 -
Fees and commIisSiONS rECEIVEM .......cccueeriieriiriiiiieie e - - - -
Fees and commissions paid.....
Recovery of loans................. - - - -
Contributions to pension fund ................ - - - -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (8,525) (7,983) (542) -
Sub-total 610 610 - -
Other operating assets and liabilities
Deposits with / from central banks ...........cccecererievinieieneeerenee e - - - -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions .. 2,176 - 2,176 -
Loans and advances to credit institutions - (8,138) 8,138 -
Loans and advances to customers........ - - - -
Deposits from customers ........... 24,573 (8,835) 33,408 -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt - - - -
Other operating assets and liabilities .........ccccoverierereerenerereseseeeeeen 7,045 (7,224) 14,269 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 34,404 (23,587) 57,991 245.9%
INCOME tAX PAIT ..euvenieiieierieeeree et sre e neenee (1,056) (169) (887) -
Net cash from operating activities 33,348 (23,756) 57,104 240.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees - - - -
Divestment of subsidiaries and associates . - - - -
DivIdENdS rECEIVEM .....veeiieiieeiieeieeieeee ettt - - - -
Acquisition of available-for-sale financial assets ........ccccooeverienienereeennen. - - - -
Sale of available-for-sale financial assets .........ccccoevveieeiiieeciieecciee e 3,845 18,251 (14,406) -
Held-to-maturity iNVESTMENTS ......cceveririeierieseseseecsee e 2,142 (11,012) 13,154 -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. (2,653) (5,397) 2,744 -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s 294 11 283 -
Net cash from investing activities 3,628 1,853 1,775 95.8%
Cash flows from financing activities
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt - - - -
Issue of bonds and other debt securities.........cccecuvvviireeneeniieniesiesieeene - - - -
Reimbursement of bonds and other debt securities .........ccccevvevvreereennenns - - - -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: 36,976 (21,903) 58,879 268.8%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 66,087 87,990 (21,903) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 36,976 (21,903) 58,879 268.8%
Cash and cash equivalents at the end of the year 103,063 66,087 36,976 56.0%
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo I, n.2 28; 4000-295 Porto.

Phone number: 211 134 001
Fax: 210 066 844
Website: www.millenniumbcp.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Vice-Presidentes:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Audit Committee

Chairman:

Members:

Committee for Nominations and
Remunerations

Chairman:

Members:

Antodnio Vitor Martins Monteiro;

Nuno Manuel da Silva Amado, Miguel Maya Dias Pinheiro, Miguel de Campos
Pereira de Braganga, Jodo Nuno Oliveira Jorge Palma, José Jacinto Iglésias Soares,
Maria da Conceigdo Mota Soares de Oliveira Callé Lucas, Rui Manuel da Silva
Teixeira, José Miguel Bensliman Schorcht da Silva Pessanha;

Carlos José da Silva, Alvaro Roque de Pinho Bissaia Barreto, André Magalhaes Luiz
Gomes, Antdénio Henriques de Pinho Carddo, Anténio Luis Guerra Nunes Mexia,
Cidalia Maria Mota Lopes, Jaime de Macedo Santos Bastos, Jodo Manuel de Matos
Loureiro, Raquel Rute da Costa David Vunge, Lingjiang Xu;

Nuno Manuel da Silva Amado;

Miguel Maya Dias Pinheiro, Miguel de Campos Pereira de Braganca;

Jodo Nuno Oliveira Jorge Palma, José Jacinto Iglésias Soares, Maria da Conceigdo
Mota Soares de Oliveira Callé Lucas, Rui Manuel da Silva Teixeira, José Miguel
Bensliman Schorcht da Silva Pessanha;

Pedro Miguel Duarte Rebelo de Sousa;
Octavio Manuel de Castro Castelo Paulo;
Ana Isabel dos Santos de Pina Cabral;

Deloitte & Associados — Sociedade de Revisores Oficiais de Contas, S.A.,
represented by Paulo Alexandre de S4 Fernandes;

José Manuel de Matos Loureiro;
Cidalia Maria Mota Lopes, Jaime de Macedo Santos Bastos;

José Gongalo Ferreira Maury;
Manuel Soares Pinto Barbosa, José Guilherme Xavier de Basto, José Luciano Vaz
Marcos.

Statistical Bulletin —2017 (Annual)



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Comercial Portugués, S.A.

M Private
O Corporate

O Institutional

Banco Comercial Portugués, S.A., share price

0,30

0,25

0,20

€ 0,15

0,10

0,05

Sorce: Euronext
Note: Closing price of the month.

Statistical Bulletin — 2017 (Annual) 31



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Comercial Portugués, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 6,984 4,076 2,908
Abroad 42 23 19
Total 7,026 4,099 2,927

Branches - by geographical distribution

Portugal 577
Abroad® 10
Total 587

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccceeevieeciiiiiiiieccciee e,

Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e
Total equity as at 31 December 2017....

53,576,516
33,356,945
35,037,427
2,381,881
1,021,541
(2,417,799)
5,929,267
5,600,738

794,209
1,438,768
61,869

(219,880)
34,341
530,334
344,795
1,103,328
1,448,123

4,451,545
5,929,267

71,939,450
47,633,492
51,187,817
3,007,791
1,169,062
(2,267,517)
7,179,736
5,660,648

1,391,275
2,106,719
319,715

(343,728)
331,708
404,434
48,915
392,414
2,022,137

2,463,466

5,265,181

7,179,736

3 . .
Includes branches and representation offices.
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Banco Comercial Portugués, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,291,663 790,733 500,930 63.4%
0 O 0 1 o OO SRPTR 337,535 335,912 1,623 -
1.2. Deposits at central Danks ........ccecverieriiniiieiiiie e 954,128 454,821 499,307 -
2. Deposits at other credit institutions 156,460 312,595 (156,135) -49.9%
3. Financial assets held for trading 770,639 953,557 (182,918) -19.2%
3.1. Bonds and other fixed income securities issued by public bodies............. 10,272 54,152 (43,880) -
3.2. Bonds and other fixed income securities issued by other bodies .. 62,876 72,493 (9,617) -
3,30 ShArES et 427 370 57 -
3.4, Other SECUIITIES ...uvieveiiieitieiiie ettt ettt s et e e saesaeebeees 850 384 466 -
3.5, DEIVALIVES ...vveieiiie ettt ettt ettt e et e e et e e e be e e e beeeeabeeeeabeeeeabaeeenreeeanns 696,214 826,158 (129,944) -
4, Other financial assets at fair value through profit or loss 142,336 146,664 (4,328) -3.0%
4.1. Bonds and other fixed income securities issued by public bodies............. 142,336 146,664 (4,328) -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - -
.3 SRATES ..ottt - - - -
4.4, OthEr SECUITIES ..eeuveeiieriiieitieee ettt ettt e naee e - - - -
5. Available-for-sale financial assets 6,692,982 5,959,643 733,339 12.3%
5.1. Bonds and other fixed income securities issued by public bodies............. 3,906,477 2,894,035 1,012,442 -
5.2. Bonds and other fixed income securities issued by other bodies .. 1,059,570 1,272,534 (212,964) -
5.3 ShaACES ettt 2,412,955 2,492,978 (80,023) -
5.4, Other SECUNITIES ...veiiiiee ettt et e e e eare e e eab e e e e areeeeans 3,722 18,022 (14,300) -
5.5. Provisions and impairMeNnts.........cecuervererereerienieieniesiesreeeeseeseeseseeeeneens (689,742) (717,926) 28,184 -
6. Loans and advances to credit institutions 1,254,472 1,497,180 (242,708) -16.2%
6.1. Interbank Money Market .........ccocueeieeiieriienieee e - - - -
6.2, DEPOSIES .euverveenieiirienteeiieiestestesteseesseeeentesseeseeseeneensensestessesseensensessesaesneeneens 86,949 68,770 18,179 -
6.3, LOANS ...c.vetieeeeeieteeteett et e et e ste st e e te et et e besaeeseeab e e e s b e saeete e st eneenbenaeereeaeeaeenaens 39,000 15,500 23,500 -
6.4. Other loans and advances..........c.cccccuveeunes 748,818 566,067 182,751 -
6.5. Purchase operations with resale agreements... 379,705 846,843 (467,138) -
6.6. Provisions and impairMents.......cc.cuierierieenieenieneeneenee e - - - -
7. Loans and advances to customers 33,356,945 34,028,229 (671,284) -2.0%
7.1. Loans not represented by SECUNLIES .....cccveeierrieeriiniirieceerc e 31,606,128 32,065,980 (459,852) -
7.2. Non-derecognised securitised I0aNns ........ccoceeeereerierenenineeienese s 67,353 71,495 (4,142) -
7.3. Other loans and amounts receivable (secured) ........cccocvvevvriiiineinveniennne. 1,978,609 2,062,440 (83,831) -
7.4. Overdue 10ans and INTEreSt........cececveieciiie et et e 2,489,985 3,072,659 (582,674) -
7.5. Provisions and impairMeNnts........cecuervererereereenieienesieseeeeeeseesesneeeeseens (2,785,130) (3,244,345) 459,215 -
8. Held-to-maturity investments 342,785 409,791 (67,006) -16.4%
8.1. Bonds and other fixed income securities issued by public bodies............. 50,858 50,729 129 -
8.2. Bonds and other fixed income securities issued by other bodies 291,927 359,062 (67,135) -
8.3. Provisions and impairMents.......ccc.eeueeieeiieenieenieneeseesee e eee e esieesae s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 18,804 33,347 (14,543) -43.6%
11. Non-current assets held for sale 1,480,113 1,621,304 (141,191) -8.7%
11,0, GrOSS @MOUNT...ccciuiieiciiieeeieeeeieeeeteeeeite e e etreeeeabeeeeareeeebeeeeareeeeareeeeaneeesnreas 1,717,442 1,875,612 (158,170) -
11.2. Provisions and impPairMeNTS.........cecuerererereerienerienesreeeeseeseeseeseesneeeenes (237,329) (254,308) 16,979 -
12. Investment properties - - - -
12.2. GrOSS @MOUNT...eiiiiiiiiiiie ettt ettt ettt e ettt e et e et e e st e s bbeeesareesenneeesneeas - - - -
12.2. Provisions. impairments and depreciation..........ccceeveeveenienieniennennens - - - -
13. Other tangible assets 217,101 218,309 (1,208) -0.6%
13.1. GrOSS @MOUNT...ccciuiieeciiieeeieeecieeeeteeeeteeeetreeeebeeeetbeeeeabeeeeareeeenreeeenneeesnrens 958,203 965,980 (7,777) -
13.2. Provisions. impairments and depreciation (741,102) (747,671) 6,569 -
14. Intangible assets 21,409 14,526 6,883 47.4%
14.1. GrOSS @MOUNT...ciiiiiiiiiieeeeciiit e e ettt e e e e e eriare e e e e e ertabe e e e seabbaseeeseeeaarareaans 36,026 26,570 9,456 -
14.2. Provisions. impairments and depreciation.........ccocveveeveeneenveniesvennens (14,617) (12,044) (2,573) -
15. Investments in subsidiaries. associates and joint ventures..........ccccceeeeinnnne 3,370,361 3,464,107 (93,746) -2.7%
15.1. GrOSS @MOUNT...ccciuiiieiiieectieeeieeeeteeeetteeeetreeeeabeeeeareeeebeeenaseeeenseeeenseeesnrens 5,759,412 5,816,350 (56,938) -
15.2. Provisions and impairments.......ccceeeeeeieerieenieenesnieeneesiee e saesnesnesnens (2,389,051) (2,352,243) (36,808) -
16. Current income tax assets 7,208 11,136 (3,928) -35.3%
17. Deferred income tax assets 3,018,508 3,050,307 (31,799) -1.0%
18. Other assets 1,434,730 1,270,437 164,293 12.9%
18.1. GrOSS AMOUNT...euvirtieueeireniertesteeteenteteeseessesseseeeseensesessessessesseensensessessesneenes 1,726,558 1,593,512 133,046 -
18.2. Provisions and impairments (291,828) (323,075) 31,247 -
Total Assets 53,576,516 53,781,865 (205,349) -0.4%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central bank 4,152,780 4,302,128 (149,348) -3.5%
2. Financial liabilities held for trading 381,380 534,483 (153,103) -28.6%
3. Other financial liabilities at fair value through profit or 10ss .........cccceevueriinnnen - - - -
4. Deposits from other credit institutions 3,672,271 5,443,392 (1,771,121) -32.5%
.1, DEPOSITS veevveereeureereeieenteesterteesteesieesstestesseesseesseeseesseesbeesseesaeesssesssesbenseaas 1,337,343 1,827,449 (490,106) -
4.2. Interbank Money Market .........coeeveerieriiiieeiereeeee e - - - -
L R o T 14 ST TP PPP TR 1,463,917 1,224,833 239,084 -
4.4. Sale operations with repurchase agreements .........ccocceveervereeriveseenvennens 827,832 2,318,047 (1,490,215) -
4.5, ORI FUNAS.....uviiiiie ettt ettt et e e etb e e e are e e e baeeeans 43,179 73,063 (29,884) -
5. Deposits from customers 35,037,427 33,957,969 1,079,458 3.2%
5.1. Demand deposits. 16,661,108 14,420,186 2,240,922 -
5.2. Term deposits....... 14,712,897 16,094,587 (1,381,690) -
5.3. Savings accounts.. 2,978,113 2,791,396 186,717 -
5.4, OTNEY FUNAS...eviiieiieieere ettt sa e e nnen 685,309 651,800 33,509 -
6. Debt securities issued 2,381,881 2,755,844 (373,963) -13.6%
6.1. Certificates Of dEPOSIt.....cccivrerieieriirereeiece e - - - -
o3 = o o Vo £SO PTUPRPPRUPRONN 2,381,881 2,755,844 (373,963) -
6.3. Other abIlItIes .....vevcvieiieieeieeeree e - - - -
Financial liabilities associated with transferred assets - - - -
8. Hedging derivatives 112,352 108,313 4,039 3.7%
Non-current liabilities held for sale - - - -
10. Provisions 269,057 223,633 45,424 20.3%
11. Current income tax liabilities 1,269 2,684 (1,415) -52.7%
12. Deferred income tax liabilities - - - -
13.  Equity instrument: - 703,800 (703,800) -100.0%
14. Other subordinated liabilities 1,021,541 712,233 309,308 43.4%
15.  Other liabilities 617,291 585,841 31,450 5.4%
Total Liabilities 47,647,249 49,330,320 (1,683,071) -3.4%

Equity
16. Share capital 5,600,738 4,268,818 1,331,920 31.2%
17. Share premiums 16,471 16,471 - 0.0%
18. Other equity instruments 2,922 2,922 - 0.0%
19. Treasury stock - - - -
20. Revaluation reserves. 44,501 (43,075) 87,576 203.3%
21. Otherreserves and retained earning: 146,614 137,101 9,513 6.9%
22. Netincome for the year 118,021 69,308 48,713 70.3%
23. Prepaid dividends - - - -
Total Equity 5,929,267 4,451,545 1,477,722 33.2%
Total Liabilities + Equity 53,576,516 53,781,865 (205,349) -0.4%
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Banco Comercial Portugués, S.A.
Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......c.ciiiiiiiiiie et et e 1,013,310 1,131,067 (117,757) -
2. Interest and SIMIlar EXPENSE .....cccvverririeieriinereeteeteeeee e et seeeneens 219,101 410,754 (191,653) -
3. Net interest income 794,209 720,313 73,896 10.3%
4. Income from equity iINSTIUMENTS ..cc.coveeierierieriicieeieeeee e 73,197 215,176 (141,979) -
5. Fee and commission income...... 521,725 512,714 9,011 -
6. Fee and commission expenses (88,469) (78,382) (10,087) -
7. Net gains from assets and liabilities at fair value through profit or loss............. (31,012) 63,170 (94,182) -
8.  Net gains from available-for-sale financial @ssets ........ccccovvevvereevenenenereeenens 130,021 111,680 18,341 -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, 51,280 23,685 27,595 -
10. Net gains from sale of Other @ssets.......ccccevirerereerienirereseeeeeee e 21,419 167,941 (146,522) -
11.  Other operating inCOME and EXPENSE .......ovverererreerieriinierereereeeeeeneeseessesneeneen: (33,602) (82,772) 49,170 -
12. Operating income 1,438,768 1,653,525 (214,757) -13.0%
13.  Personnel costs 325,409 171,869 153,540 -
14. General administrative expenses... 235,803 244,325 (8,522) -
15. Depreciation and amortization .. 28,993 24,699 4,294 -
16.  Provisions Net Of FEVErSalS .........cocvuieiiiiieieiie ettt ettt 50,492 87,571 (37,079) -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......cccceeeeeveeeceieceecce e 533,296 1,030,606 (497,310) -
18. Impairment on other financial assets net of reversals .........ccoceveeveveneneeennnnn, 70,310 294,983 (224,673) -
19. Impairment on other assets net of reversals .........ccceveeneeeieciince e 132,596 212,292 (79,696) -
20. Net income before taX ..........ccccovvevieriiiniiiciecececee e 61,869 (412,820) 474,689 115.0%
21, CurrenttaX....ccooeeeeveeeeireeeeneen, 2,490 4,854 (2,364) -
22. Deferred tax (58,642) (486,982) 428,340 -
23. Net income for the year 118,021 69,308 48,713 70.3%

Thousands € Thousands € Thousands € %

Net income for the year 118,021 69,308 48,713 70.3%
Available-for-sale financial assets

Gains/ (losses) arising dUring the YEar ........cuvueererveierieerereeeseeesee e ssesesnens 125,012 (148,078) 273,090 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............ - - - -

(37,436) 43,637 (81,073) -

(15,842) (230,999) 215,157 -

71,734 (335,440) 407,174 121.4%

Total comprehensive income for the year 189,755 (266,132) 455,887 171.3%
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Balances as at December 31st 2016 4,268,818 16,471 2,922 (43,075) 137,101 69,308 4,451,545
Other movements recognised directly in equity

Changes in fair value, net of taxes - - - 87,576 - - 87,576

Pension fund — transitional arrangements. - - - - - - -

Other movements - - - - (15,842) - (15,842)
Net income for the year.. - - - - 118,021 118,021
Total gains and losses recognised in the year - - - 87,576 (15,842) 118,021 189,755
Share capital iINCrease........coceeeeeeveeneeneeeeeeeeee 1,331,920 - (43,953) - 1,287,967
Issue of other capital instruments .........cccecuveevenene - - - - - - -
Transfer to reServes.......cooeeiiuieeceeeeee e et - - - - 69,308 (69,308) -
Dividends on ordinary shares .........ccccoceeveereeeeennes - - - - - - -
Prepaid dividends - - - - - - -
Changes in treasury stock.. - - - - - - -
Share based payment scheme.. - - - - - - -
Other movements - - - - - - -
Balances as at December 31st 2017 5,600,738 16,471 2,922 44,501 146,614 118,021 5,929,267
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Banco Comercial Portugués, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 980,099 1,053,333 (73,234) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (227,797) (384,903) 157,106 -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 610,846 809,299 (198,453) -
Fees and commissions paid .. (96,479) (69,893) (26,586)
Recovery of loans......... 14,067 29,748 (15,681) -
Contributions to pension fund ................. - - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (646,999) (518,331) (128,668) -
Sub-total 633,737 919,253 (285,516) -
Other operating assets and liabilities
Deposits with / from central banks ..........cccooeveeeverereeiineceneesenee e - - - -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions ... 241,224 (703,796) 945,020 -
Loans and advances to credit institutions (1,905,054) 1,467,767 (3,372,821) -
Loans and advances to customers......... 136,278 1,182,924 (1,046,646) -
Deposits from customers ............ 1,151,727 (1,175,636) 2,327,363 -
HEdgING EriVAtiVES ......eevieiieiiecie ettt (18,582) (73,307) 54,725 -
Other operating assets and liabilities .........coceeveveeererenieninenccee e (461,283) (807,993) 346,710 -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne (221,953) 809,212 (1,031,165) -127.4%
INCOME tAX PATH ...eereeiiieiteeieecee et s 2,073 (16,770) 18,843 -
Net cash from operating activities (219,880) 792,442 (1,012,322) -127.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees (649,734) (25,329) (624,405) -
Divestment of subsidiaries and associates .. 714,111 181,743 532,368 -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt 73,197 215,176 (141,979) -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (6,676,995) (5,122,544) (1,554,451) -
Sale of available-for-sale financial @ssets ..........cccocvveeviieiciie e 6,422,763 5,689,046 733,717 -
Held-to-maturity iNVESTMENTS ....c.ceeeierieieieceeeeeee e 195,312 293,859 (98,547) -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (45,196) (45,278) 82 -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e 883 1,253 (370) -
Net cash from investing activities 34,341 1,187,926 (1,153,585) -97.1%
Cash flows from financing activities
Share Capital INCrEASE.....ccuiviiiiieiieriesee sttt 1,295,148 (174,582) 1,469,730 -
Issue of bonds and other debt securities 1,327,758 110,748 1,217,010 -
Reimbursement of bonds and other debt securities ...........ccceevvevverenenen. (1,690,652) (1,370,002) (320,650) -
Issue / reimbursement of subordinated liabilities..........cc.cccceevvevenereenenns (401,920) (121,259) (280,661) -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities 530,334 (1,555,095) 2,085,429 134.1%
Net changes in cash and cash equivalent: 344,795 425,273 (80,478) -18.9%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 1,103,328 678,055 425,273 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 344,795 425,273 (80,478) -18.9%
Cash and cash equivalents at the end of the year 1,448,123 1,103,328 344,795 31.3%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210030 700

Fax: 211136982

Website: www.activobank.pt

Board of Directors

Chairman: Rui Manuel da Silva Teixeira;

Members: Antdnio Gaioso Henriques, Carlos Alberto Alves, Anténio Ferreira Pinto Junior,
Dulce Maria Pereira Cardoso Mota Jorge Jacinto (aguarda autorizagdo do BdP);

Mesa da Assembleia Geral

Chairman: Banco Comercial Portugués, S.A;

Secretary: Ana Isabel dos Santos de Pina Cabral;

Board of Auditors

Chairman: Carlos Manuel Teixeira de Morais Rocha;

Members: Candido de Jesus Bernardino, Carlos Alexandre de Padua Corte-Real Pereira;
ROC/ SROC (Statutory Auditor)

ROC: Deloitte & Associados — Sociedade de Revisores Oficiais de Contas, S.A.;

O Corporate

Statistical Bulletin —2017 (Annual) 40



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco ActivoBank, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 136 78 58
Abroad - - -
Total 136 78 58

Branches - by geographical distribution

Portugal 14
Abroad’ -
Total 14

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeeeiiieeiiiie e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e
Total equity as at 31 December 2017....

1,047,461
42,306
995,649

868,567
47,108
17,500

(59)
17,971
2,945

5,449
129
(3,500)

2,078
97,058
99,136

47,427
47,108

4 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 94 80 14 17.5%
00 =T £ O OO UPUUROURRUPRP 94 80 14 -
1.2. Deposits at central Banks .........ccocverieeiieeiiieiieieceeeeeeee e - - - -
2. Deposits at other credit institutions 99,042 96,978 2,064 2.1%
3. Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - -
3.3. SNAreS. et e - - - -
3.4, Other SECUNITIES .eeuvieiierieieie ettt ettt sttt et e teesbee s - - - -
3.5. DeriVatiVES ..c.eiiiiiiiiiiiiicci - - - -
4. Other financial assets at fair value through profit or loss ... - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS . - - - -
4.4, Other securities - - - -
5. Available-for-sale financial assets 21,172 20,960 212 1.0%
5.1. Bonds and other fixed income securities issued by public bodies............. 18,644 18,600 44 -
5.2. Bonds and other fixed income securities issued by other bodies... - - - -
5.3 SNAIES. ..t 2,528 2,360 168 -
5.4. Other SECUILIES ....ccvvrvieieieieriecteee e, - - - -
5.5. Provisions and impairMents ........c.cceeveereereenieneeneeseeeeesreere e - - - -
6. Loans and advances to credit institutions 868,567 677,130 191,437 28.3%
6.1. Interbank Money Market.........occeeverieinierieneereeeee e - - - -
5.2, DEPOSIES c.vverenriireiietereeieete ettt ettt et 868,567 677,130 191,437 -
6.3 LOANS ettt st e et e et e e sabe e e aeee e, - - - -
6.4. Other 10ans and adVanCeS .........ceevieriinierie ettt - - - -
6.5. Purchase operations with resale agreements ..........ccceeveevieenieeneenieeneenns - - - -
6.6. Provisions and impairmMents .........cccceveerienieniesieesee et seeenns - - - -
7. Loans and advances to customers 42,306 26,114 16,192 62.0%
7.1. Loans not represented by SECUNILIES .....cceevveriiriiiiieireeneeeeeeee e, 42,112 25,938 16,174 -
7.2. Non-derecognised securitised 10aNs.........ccccevverierieniieeiesieeieeeeneenieens - - - -
7.3. Other loans and amounts receivable (secured)........cccceecueevieeneeneenieeneenns - - - -
7.4. Overdue 10ans and iNterest.........cceevevieiiniriiineceeceee e 804 678 126 -
7.5. Provisions and impairmeNnts ..........eeveriererereerieienieneeseseeeeesseseesiesneeneenns (610) (502) (108) -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - -
8.3. Provisions and impairments ........ceceerierieniieeiieeee e s s, - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale - - - -
11,1, GrOSS @MOUNT....eiiiiiiieiiie ettt ettt e ettt e et e et e e st e e st e e ebbeessateessnreeenans - - - -
11.2. Provisions and impairMents .........coueeieriieenieeneeneeneeseesee e - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiitieeiiie ettt ettt e ettt e et e et e et e e st e e e nbeesateessareeenans - - - -
12.2. Provisions. impairments and depreciation ...........cceceeevereerieeeienicnnennnns - - - -
13. Other tangible assets 1,459 1,641 (182) -11.1%
13.1. GrOSS @MOUNT..ciuiiiiiiiieiiierieesiestesieessbeebeebe e beesbeesseessbesaeesanesanesssesnseenees 3,919 4,006 (87) -
13.2. Provisions. impairments and depreciation (2,460) (2,365) (95) -
14. Intangible assets 114 86 28 32.6%
14.1. Gross amount.... 228 184 44 -
14.2. Provisions. impairments and depreciation (114) (98) (16) -
15. Investments in subsidiaries. associates and joint ventures..........ccccoeevueeeeen - - - -
15.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt e ettt e et e et e et e e st e e ebbeessareeesnreeenans - - - -
15.2. Provisions and impairMents ........c.cccueeieeiieeieenieneeneeseesee e see e esaeennes - - - -
16. Current income tax assets 85 4,199 (4,114) -98.0%
17. Deferred income tax asset: 39 241 (202) -83.8%
18. Other assets 14,583 13,014 1,569 12.1%
18.1. GrOSS AMOUNT.....euriurtieeeerteeeeeereresre ettt sttt b st ne e s s e e neenenns 14,583 13,014 1,569 -
18.2. Provisions and impairments - - - -
Total Assets 1,047,461 840,443 207,018 24.6%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........cccceeueenee. - - - -
4. Deposits from other credit institutions - - - -
R D T=T o To 1] £ PSR PPT TP PTRPOPRUPPROR - - - -
4.2. Interbank Money Market.........ceoeereirieniiniinicre e, - - - -
4.3, LO@NS .ttt e s s esnaees - - - -
4.4. Sale operations with repurchase agreements.........cccoeeeveeneeneesveseennnn, - - - -
4.5, OtNEr fUNAS .eovvieiieciieciecteeeee ettt sabe e, - - - -
5. Deposits from customers 995,649 789,331 206,318 26.1%
5.1. Demand deposits 399,283 264,213 135,070 -
5.2. Term deposits...... 555,536 473,423 82,113 -
5.3. Savings accounts . 38,083 49,105 (11,022) -
5.4, Other fUNAS ..o, 2,747 2,590 157 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veveriririeieierere e, - - - -
(300 = T o o LU - - - -
6.3. Other llabilities .....c.eevieriieiieie e - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 311 265 46 17.4%
11. Current income tax liabilities - - - -
12. Deferred income tax liabilities 468 264 204 -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 3,925 3,156 769 24.4%
Total Liabilities 1,000,353 793,016 207,337 26.1%

Equity
16. Share capital 17,500 17,500 - 0.0%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 1,476 978 498 50.9%
21. Other reserves and retained earnings 25,397 23,498 1,899 8.1%
22. Netincome for the year 2,735 5,451 (2,716) -49.8%
23. Prepaid dividends - - - -
Total Equity 47,108 47,427 (319) -0.7%
Total Liabilities + Equity 1,047,461 840,443 207,018 24.6%
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Thousands € Thousands € Thousands € %
1. Interest and SimMilar iNCOME.........coiiiiiiiiiii e e e 4,043 3,933 110 -
2. Interest and SIMIlar EXPENSE .....ccvverireerierinieseeeee ettt sre st sbesreenns 4,102 5,145 (1,043) -
3. Net interest income (59) (1,212) 1,153 95.1%
4. Income from equity iINSTIUMENTS ..cc.evveeieierieriieeeieeeere e 225 253 (28) -
5. Fee and commission income...... 19,135 18,592 543 -
6. Fee and commission expenses (801) (637) (164) -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - -
8.  Net gains from available-for-sale financial @ssets .........cccovvevvereecieninencrenen, - - - -
9. Net gains from foreign exchange differences..........cccceveevienienienienieniennen, 30 28 2 -
10. Net gains from sale of Other @ssets.......cccevirerireerierirere e (141) 4 (145) -
11.  Other operating inCOME and EXPENSE .......evverrerrereerienienieseseereeeeieseeseesneeneenns (418) (332) (86) -
12. Operating income 17,971 16,696 1,275 7.6%
13.  Personnel costs 5,700 3,202 2,498 -
14. General administrative expenses... 8,532 6,931 1,601 -
15.  Depreciation and amortization .. 421 426 (5) -
16.  Provisions Net Of reVErsals ........c.ccceeiieeiienieniineesee e, 45 45 - -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)......c.ccccevveveeiievieecceeseeennen, 328 275 53 -
18. Impairment on other financial assets net of reversals .........ccoceeeverinieneecenn, - - - -
19. Impairment on other assets net of reversals .......c.cccoccvvverienienieneeneesieeen, - - - -
20. Net income before tax ..........ccccoveevieiieniieniesieceeeeee s 2,945 5,817 (2,872) -49.4%
21, CUrrent taX cooeevceenceeneeeieenieenens 1 429 (428) -
22. Deferred tax 209 (63) 272 -
23. Net income for the year 2,735 5,451 (2,716) -49.8%

Thousands € Thousands € Thousands € %

Net income for the year 2,735 5,451 (2,716) -49.8%
Available-for-sale financial assets

Gains/ (losses) arising during the YEar .......ccvivvveirueerierieireee e 676 844 (168) -

Reclassification adjustments for gains/ (losses) included in the profit or loss........ - - - -

(178) (227) 49 -

(52) (814) 762 -

446 (197) 643 326.4%

Total comprehensive income for the year 3,181 5,254 (2,073) -39.5%
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Balances as at December 31st 2016
Other movements recognised directly in equity

Changes in fair value, net of taxes

Pension fund — transitional arrangements

Other movements....

Net income for the year ...
Total gains and losses recognised in the year

Share capital increase.......

Issue of other capital inStruments ........cccooevvervrenereennen

Transfer to reserves

Dividends on ordinary shares ..........cceceeveeeeeneerenennnene

Prepaid dividends ........ccccevevieniiiienicnicniennen.

Changes in treasury stock.

Share based payment scheme.

Other movements ........ccoouevviiiiiiiciiiiennns

978

498

498

2,735
2,735

(1,951)
(3,500)

47,427

(52)
498
2,735
3,181

Balances as at December 31st 2017

1,476

25,397

2,735

47,108
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received ...........eeeveeeciveeeeiiecieeee e 3,627 3,471 156 -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (4,557) (6,156) 1,599 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 20,263 19,342 921 -
Fees and commissions paid..... (782) (522) (260)
Recovery of loans................. 43 36 7 -
Contributions to pension fund ................ - - - -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (14,492) (10,910) (3,582) -
Sub-total 4,102 5,261 (1,159) -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e (1,874) (1,454) (420) -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions .. (191,424) (276,992) 85,568 -
Loans and advances to credit institutions - (2) 2 -
Loans and advances to customers........ (16,624) (6,243) (10,381) -
Deposits from customers ........... 207,112 127,896 79,216 -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt - - - -
Other operating assets and liabilities .........ccccoverierereerenerereseseeeeeen (42) (2,577) 2,535 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 1,250 (154,111) 155,361 100.8%
INCOME tAX PAIT ..euvenieiieierieeeree et sre e neenee 4,199 (11,587) 15,786 -
Net cash from operating activities 5,449 (165,698) 171,147 103.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees - - - -
Divestment of subsidiaries and associates . - - - -
Dividends rECEIVEM .......ccuveiureeiecieeteecteeeeee e s saae e 225 253 (28) -
Acquisition of available-for-sale financial assets ........ccccooeverienienereeennen. - - - -
Sale of available-for-sale financial @ssets ........c.cccocvrviiriiiiiinienie s 312 320 (8) -
Held-to-maturity iNVEStMENTS ......cccuveviirieriineceerec e - - - -
Acquisition of tangible and intangible assets ..........cocceeevereninienieneeennnn. (408) (217) (191) -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s - 32 (32) -
Net cash from investing activities 129 388 (259) -66.8%
Cash flows from financing activities
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt - - - -
Issue of bonds and other debt secuUrities.......c.ccvvvvrviireereenienieniesieeenn - - - -
Reimbursement of bonds and other debt securities .........ccccevvevvreereennenns - - - -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -
Treasury stock - - - -
Dividends paid (3,500) (15,000) 11,500 -
Net cash from financing activities (3,500) (15,000) 11,500 76.7%
Net changes in cash and cash equivalent: 2,078 (180,310) 182,388 101.2%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 97,058 277,368 (180,310) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 2,078 (180,310) 182,388 101.2%
Cash and cash equivalents at the end of the year 99,136 97,058 2,078 2.1%
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua Augusta, 84, Lisboa.
Phone number: 220 040 000

Fax: -

Website: www.millenniumbcp.pt

Board of Directors

Chairman: Miguel de Campos Pereira de Braganga;

Executive Directors: Jorge Manuel Machado de Sousa Gdis, Maria do Carmo Passos Coelho Ribeiro;
Board of the General Meeting of

Shareholders

Chairman: Banco Comercial Portugués, S.A;

Secretary: Ana Isabel dos Santos de Pina Cabral;

Audit Board

Chairman: Carlos Manuel Teixeira de Morais Rocha;

Members: Candido de Jesus Bernardino, Carlos Alexandre de Padua Corte-Real Pereira;
ROC/ SROC (Statutory Auditor)

SROC: Deloitte & Associados — Sociedade de Revisores Oficiais de Contas, S.A.

O Corporate
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31 December 2017
Employees - by geographical distribution
Portugal - - -
Abroad - - -
Total - - -

Branches - by geographical distribution

Portugal -
Abroad® -
Total -

31 December 2017
Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn. 2,435,899 -
Loans and advances to customers... 1,289,244 -
Deposits from customers ... 1 -
Debt securities issued......... - -
Subordinated liabilities........ccccceeuieieiiieceee e 35,011 -
Loans and advances to / and deposits from credit institutions.... (2,016,070) -
EQUITY coetiiitee e et e e s et e e e e e e st bt e e e e e sttt e e e e e e s e btbaaeeeeennaabaaaaes 294,096 -
Share CaPItal..c.ueiiiiieeciie e e e e be e e e ba e e eaaes 17,500 -
Income Statement
Nt INTErEST INCOME. .. s 15,490 -
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN 56,064 -
NEt iNCOME DEFOIE TaX....uvvvieieieieiieiie e e et e e e e eaarerees 33,782 -
Cash Flow Statement
Net cash from 0perating aCtiVIties .......cccueevieeceeecieecee e (788,291) -
Net cash from investing actiVities .........cccecueiiiiiieiiiie e 961,741 -
Net cash from financing aCtiVities ........ccceeceerieeciesee e (64,860) -
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne. - -
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e 108,590 -
Cash and cash equivalents at the beginning of the year. 168,880 -
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e, 277,470 -
Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e 240,030 -
Total equity as at 31 December 2017.... 294,096 -

5 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks - - - -
00 =T £ O OO UPUUROURRUPRP - - - -
1.2. Deposits at central Banks .........ccocverieeiieeiiieiieieceeeeeeee e - - - -
2. Deposits at other credit institutions 277,470 168,880 108,590 64.3%
3. Financial assets held for trading - 45,877 (45,877) -100.0%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - -
3.3. ShareS. et - - - -
3.4, Other SECUNITIES .eeuvieiierieieie ettt ettt sttt et e teesbee s - - - -
3.5, DEMVATIVES ...veuviiieiieierieieeteeeie ettt sttt - 45,877 (45,877) -
4. Other financial assets at fair value through profit or loss ... - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS . - - - -
4.4, Other securities - - - -
5. Available-for-sale financial assets 595,098 1,488,094 (892,996) -60.0%
5.1. Bonds and other fixed income securities issued by public bodies............. 59,580 1,049,109 (989,529) -
5.2. Bonds and other fixed income securities issued by other bodies... 535,500 439,068 96,432 -
5.3, SNAIES ettt ettt st sttt 249 253 (4) -
5.4. Other SECUILIES ....ccvvrvieieieieriecteee e, - - - -
5.5. Provisions and impairMeENts .........ccecueverereneeienieienese e neesieseeseeeesnen, (231) (336) 105 -
6. Loans and advances to credit institutions 15,970 - 15,970 -
6.1. Interbank Money Market.........occeeverieinierieneereeeee e - - - -
6.2. DEPOSITS ..ttt e e e - - - -
6.3 LOANS ettt st e et e et e e sabe e e aeee e, - - - -
6.4. Other 10ans and adVaNCES ..........ccoeeeiieeieiieeciee et 15,970 - 15,970 -
6.5. Purchase operations with resale agreements ..........ccceeveevieenieeneenieeneenns - - - -
6.6. Provisions and impairmMents .........cccceveerienieniesieesee et seeenns - - - -
7. Loans and advances to customers 1,289,244 1,476,905 (187,661) -12.7%
7.1. Loans not represented by SECUNLIES .......cccvveeerrienierineneseeeereesie s, 1,248,664 1,408,736 (160,072) -
7.2. Non-derecognised securitised 10aNs.........ccccevverierieniieeiesieeieeeeneenieens - - - -
7.3. Other loans and amounts receivable (secured)........cccceecueevieeneeneenieeneenns - - - -
7.4. 0verdue 10ans anNd INTEIEST.....c..ecicvieieieie ettt eeree et e ereeesanes 119,216 168,967 (49,751) -
7.5. Provisions and impairmeNnts ..........eeveriererereerieienieneeseseeeeesseseesiesneeneenns (78,636) (100,798) 22,162 -
8. Held-to-maturity investment 28,672 28,558 114 0.4%
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies 28,672 28,558 114 -
8.3. Provisions and impairments ........ceceerierieniieeiieeee e s s, - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 2,427 - 2,427 -
11. Non-current assets held for sale 144,567 138,318 6,249 4.5%
11,1, GroSS @MOUNT...uiiieiieeiiiiieeeeceiitteee et re e e e e e ebare e e e e e e sbareeeeseebbaseeesseennnns 172,313 154,815 17,498 -
11.2. Provisions and impairMeENTS .......cceerverierereeienienienieseseseeeeseeseeseesreeneen: (27,746) (16,497) (11,249) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiitieeiiie ettt ettt e ettt e et e et e et e e st e e e nbeesateessareeenans - - - -
12.2. Provisions. impairments and depreciation ..........cceeceevverieniienieniennennnns - - - -
13. Other tangible assets - - - -
13.1. GrOSS @MOUNT..ciuiiiiiiiieiiierieesiestesieessbeebeebe e beesbeesseessbesaeesanesanesssesnseenees 3,759 3,769 (10) -
13.2. Provisions. impairments and depreciation (3,759) (3,769) 10 -
14. Intangible assets - - - -
14.1. Gross amount.... - - - -
14.2. Provisions. impairments and depreciation - - - -
15. Investments in subsidiaries. associates and joint ventures..........ccccoeevueeeeen - - - -
15.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt e ettt e et e et e et e e st e e ebbeessareeesnreeenans - - - -
15.2. Provisions and impairMents ........c.cccueeieeiieeieenieneeneeseesee e see e esaeennes - - - -
16. Current income tax assets 10,014 335 9,679 2,889.3%
17. Deferred income tax asset: 58,138 80,039 (21,901) -27.4%
18. Other assets 14,299 14,639 (340) -2.3%
18.1. GrOSS AMOUNT.....euriurtieeeerteeeeeereresre ettt sttt b st ne e s s e e neenenns 14,305 14,653 (348) -
18.2. Provisions and impairments (6) (14) 8 -
Total Assets 2,435,899 3,441,645 (1,005,746) -29.2%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - 770,000 (770,000) -100.0%
2. Financial liabilities held for trading 482 429 53 12.4%
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions 2,032,040 2,290,119 (258,079) -11.3%
A1, DEPOSIES .o eees ettt st es st a st en et s s esassanes 1,651,678 1,435,071 216,607 -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
4.3, LO@NS .ttt e e srnee e - - - -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, 379,705 846,843 (467,138) -
4.5, OtNEr fUNAS ..o.vieiiecieceeee e e sttt be e ae e 657 8,205 (7,548) -
5. Deposits from customers 1 1 - 0.0%
5.1. Demand deposits 1 - 1 -
5.2. Term deposits...... - - - -
5.3. Savings accounts . - - - -
5.4, Other fUNAS ....eeeeececce et re e ere e s era e e neeneenns - 1 (1) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other Iabilities ....ccverveiiieiietee s s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - 16,791 (16,791) -
9. Non-current liabilities held for sale - - - -
10. Provisions 14,674 5,981 8,693 145.3%
11. Current income tax liabilities - 13,742 (13,742) -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities 35,011 85,014 (50,003) -58.8%
15. Other liabilities 59,595 19,538 40,057 205.0%
Total Liabilities 2,141,803 3,201,615 (1,059,812) -33.1%

Equity
16. Share capital 17,500 17,500 - 0.0%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 4,446 (38,858) 43,304 111.4%
21. Other reserves and retained earnings 246,655 244,875 1,780 0.7%
22. Netincome for the year 25,495 16,513 8,982 54.4%
23. Prepaid dividends - - - -
Total Equity 294,096 240,030 54,066 22.5%
Total Liabilities + Equity 2,435,899 3,441,645 (1,005,746) -29.2%
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Thousands € Thousands € Thousands € %
1. Interest and SimMilar iNCOME.........coiiiiiiiiiii e e e 30,921 40,340 (9,419) -
2. Interest and SIMIlar EXPENSE .....ccvveririeieriniseeeee ettt st sreenns 15,431 17,509 (2,078) -
3. Net interest income 15,490 22,831 (7,341) -32.2%
4. Income from equity iINSTIUMENTS ..cc.evveeieierieriieeeieeeere e - - - -
5. Fee and commission income...... 3,905 3,758 147 -
6. Fee and commission expenses (1,688) (263) (1,425) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (18,108) 15,830 (33,938) -
8.  Net gains from available-for-sale financial @ssets .........cccovvevvereecieninencrenen, 43,986 - 43,986 -
9. Net gains from foreign exchange differences..........cccceveevienienienienieniennen, 13,941 10,329 3,612 -
10. Net gains from sale of Other @ssetsS.......ccevirerireeiienirere e 1,055 732 323 -
11.  Other operating inCOME and EXPENSE .......evverrerrereerienienieseseereeeeieseeseesneeneenns (2,517) (29,375) 26,858 -
12. Operating income 56,064 23,842 32,222 135.1%
13.  Personnel costs (148) (20) (128) -
14. General administrative expenses... 1,738 2,615 (877) -
15. Depreciation and amortization .. - - - -
16.  Provisions Net Of rEVErSalS .........cocueeiiiiieieiie ettt e, 8,693 2,628 6,065 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)......c.ccceeeveveevieviiesceeseennen, (1,949) 14,168 (16,117) -
18. Impairment on other financial assets net of reversals .........ccoceeeverinieneecenn, - - - -
19. Impairment on other assets net of reversals .......c.cccoccvvverienienieneeneesieeen, 13,948 4,392 9,556 -
20. Net income before tax ..........ccccoveevieiieniieniesieceeeeee s 33,782 59 33,723 57,157.6%
21, CUrrent taX cooeevceenceeneeeieenieenens 622 17,783 (17,161) -
22. Deferred tax 7,665 (34,237) 41,902 -
23. Net income for the year 25,495 16,513 8,982 54.4%
Thousands € Thousands € Thousands € %
Net income for the year 25,495 16,513 8,982 54.4%
Available-for-sale financial assets
Gains/ (losses) arising during the YEar .......ccucveirerieerieirereseeeseee s 57,540 (39,610) 97,150 -
Reclassification adjustments for gains/ (losses) included in the profit or loss ......... - - - -
TAXES 1.vvvteneentesueeteestente e steste et e et e st et e st e aae e s e e n e aen e s ehe bt e ne e tenaente e Rt e R e e st et e teateereeneenen (14,236) 9,468 (23,704) -
Pension fund..... - - - -
Other movements........cccueecveevieenieenvenieenns 127 (452) 579 -
Other comprehensive income for the year.........c..cceveeieieiininenenccceeeeee 43,431 (30,594) 74,025 242.0%
Total comprehensive income for the year 68,926 (14,081) 83,007 589.5%
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Banco de Investimento Imobiliario, S.A
Balances as at December 31st 2016 17,500 (38,858) 244,875 16,513 240,030
Other movements recognised directly in equity

Changes in fair value, net of taxes .. - - 127 - 127

Pension fund — transitional arrangements - - - - -

Other movements....... - 43,304 - - 43,304
Net income for the year.......ccoceeveeevcieveeneeeeeeeee - - - 25,495 25,495
Total de ganhos e perdas r hecidos no exercicio - 43,304 127 25,495 68,926
Share capital INCrease.........ccoeeveeieniceenieneceeecseens - - - - -
Issue of other capital instruments ..........cccceeveeeerencenne - - - - -
Transfer t0 reServes.......cccovevveeeeeeecreeceereeeeeeneas - - 1,653 (1,653) -
Dividends on ordinary shares... - - - (14,860) (14,860)
Prepaid dividends ... - - - - -
Changes in treasury stock .........coceeveereeeeeneeneneeseeeeens - - - - -
Share based payment scheme ........cccccceriinienieniencnnes - - - - -
Other movements......... - - - - -
Balances as at December 31st 2017 17,500 4,446 246,655 25,495 294,096
Statistical Bulletin — 2017 (Annual) 53




ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Imobiliario, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........oooueveeveeieieeieiee e 30,592 30,825 (233) -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (20,903) (14,730) (6,173) -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 5,992 9,535 (3,543) -
Fees and commissions paid..... (1,740) (187) (1,553)
Recovery of loans................. 18 62 (44) -
Contributions to pension fund ................ - - -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (3,672) (7,347) 3,675 -
Sub-total 10,287 18,158 (7,871) -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e 3,017 1,593 1,424 -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions .. (15,970) - (15,970) -
Loans and advances to credit institutions (1,022,610) 766,130 (1,788,740) -
Loans and advances to customers........ 189,003 162,359 26,644 -
Deposits from customers ........... - - - -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt (14,364) - (14,364) -
Other operating assets and [iabilities .........ccoceveeririiiniinicceees 86,389 6,886 79,503 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne (764,248) 955,126 (1,719,374) -180.0%
INCOME tAX PAIT ..euvenieiieierieeeree et sre e neenee (24,043) (24,564) 521 -
Net cash from operating activities (788,291) 930,562 (1,718,853) -184.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees - - - -
Divestment of subsidiaries and associates . - - - -
DivIdENdS rECEIVEM .....veeiieiieeiieeieeieeee ettt - - - -
Acquisition of available-for-sale financial assets ........ccccooeverienienereeennen. (350,024) (953,283) 603,259 -
Sale of available-for-sale financial assets .........ccccoevveieeiiieeciieecciee e 1,311,651 20,186 1,291,465 -
Held-to-maturity iNVEStMENTS ......cccuveviirieriineceerec e 114 - 114 -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. - - - -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s - - - -
Net cash from investing activities 961,741 (933,097) 1,894,838 203.1%
Cash flows from financing activities
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt - - - -
Issue of bonds and other debt securities.........cccecuvvviireeneeniieniesiesieeene - - - -
Reimbursement of bonds and other debt securities .........ccccevvevvreereennenns - - - -
Issue / reimbursement of subordinated liabilities.........cccccoecereirevevrennnns (50,000) - (50,000) -
Treasury stock - - - -
Dividends paid (14,860) (23,400) 8,540 -
Net cash from financing activities (64,860) (23,400) (41,460) -177.2%
Net changes in cash and cash equivalent: 108,590 (25,935) 134,525 518.7%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 168,880 194,815 (25,935) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 108,590 (25,935) 134,525 518.7%
Cash and cash equivalents at the end of the year 277,470 168,880 108,590 64.3%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de julho, n.2 74-76; 1200-869 Lisboa.

Phone number: 213 305 300
Fax: 213 152 608
Website: www.big.pt
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Nicholas Leo Racich, Mario Jodo Abreu Galhardo Bolota, Paulo José Caramelo de
Figueiredo, Ricardo Dias Carneiro e Gomes de Pinho;

Carlos Adolfo Coelho Figueiredo Rodrigues;

Nicholas Leo Racich;
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Banco de Investimento Global, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 219 128 91
Abroad - - -
Total 219 128 91

Branches - by geographical distribution
Portugal 18
Abroad® -

Total 18

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016......cc.ueiiviiieiiiiieeiiee ettt
Total equity as at 31 December 2017....

1,860,017
309,094
1,045,416

(409,467)
339,138
171,947

14,260
99,311
68,888

163,290
(158,043)
(1,692)
(2,940)
3,555
71,544
72,159

267,361
339,138

1,851,222
309,094
1,035,794

(406,848)
339,534
171,947

15,954
103,737
71,178

151,921
(147,708)
(1,693)
(3,008)
2,520
72,755
72,267

265,611
339,534

6 . .
Includes branches and representation offices.
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Banco de Investimento Global, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 83,335 50,658 32,677 64.5%
0 O 07 1 o OSSOSOt 2,353 1,370 983 -
1.2. Deposits at central banks. 80,982 49,288 31,694 -
Deposits at other credit institutions 69,805 70,174 (369) -0.5%
Financial assets held for trading 30,331 13,472 16,859 125.1%
3.1. Bonds and other fixed income securities issued by public bodies ........ 5,154 4,012 1,142 -
3.2. Bonds and other fixed income securities issued by other bodies......... 7,132 2,441 4,691 -
3.3, SNAIES ..ttt sttt ettt b e re et a e besaeerees 13,896 2,028 11,868 -
3.4, OtNEr SECUTILIES wevveevreeeieriisieeeeeeeiesee e sieseeeree e tesae st sre s e esesneenaenseseenne 3,382 1,841 1,541 -
3.5, DEMVALIVES c.eeuveveeieeeieeeie ettt st sttt besaetesbesae s e e e ensesaesrene 767 3,150 (2,383) -
4. Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies .. - - - -
4.2. Bonds and other fixed income securities issued by other bodies ... - - - -
4.3, SNATES .ottt - - - -
4.4, OtNEI SECUIMTIES .ovviiveeieeieeriiesieesiie st stte st et te ettt e teesaeesanesnnesnne - - - -
5. Available-for-sale financial assets 1,289,722 1,067,220 222,502 20.8%
5.1. Bonds and other fixed income securities issued by public bodies ........ 1,150,739 987,586 163,153 -
5.2. Bonds and other fixed income securities issued by other bodies ... 137,488 79,604 57,884 -
5.3. Shares....... 30 30 - -
5.4. Other securities ............... 1,465 - 1,465 -
5.5. Provisions and impairments - - - -
6. Loans and advances to credit institutions 809 591 218 36.9%
6.1. Interbank Money Market ..........ccvereenieniieniiinie e - - - -
6.2. DEPOSItS..vevererenreeeienne 700 500 200 -
6.3.L0ans ...ccceeevieeiniieee, 109 91 18 -
6.4. Other loans and advances.........ccccceecveeuennne - - - -
6.5. Purchase operations with resale agreements - - - -
6.6. Provisions and impairMents ........cccceereerieniieeiieeie e s - - - -
7. Loans and advances to customers 309,094 437,131 (128,037) -29.3%
7.1. Loans not represented by SECUMtIeS ......cccovcverieieiiiiriiiniene e, 39,062 31,130 7,932 -
7.2. Non-derecognised securitised 10aNs........ccoecuereeriiiirieiniene s - - - -
7.3. Other loans and amounts receivable (secured) 270,132 406,092 (135,960) -
7.4. Overdue loans and interest .... 148 152 (4) -
7.5. Provisions and impairMeNnts ........ccoceereereeniiiniieeieenie e esee e sieesaesenes (248) (243) (5) -
8.  Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies ........ - - - -
8.2. Bonds and other fixed income securities issued by other bodies.......... - - - -
8.3. Provisions and impairments ........ccecverieriieeiieenieeieesieeseeseesee e sne e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives. - - - -
11. Non-current assets held for sale - 26 (26) -100.0%
11.1. GroSS @MOUNT c.veciiciiecieeeee e eee e eeeeaeesteesteesaeesaaesasesaaessaeesbeenreenreens - 26 (26) -
11.2. Provisions and impairMents ........cccecveveeneenieenieneesee e sie e - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .eeueiiiiiiie ettt ettt ettt et e et e st e bt e e ssareeesnneeeaa - - - -
12.2. Provisions. impairments and depreciation .........ccccevcvevcveeiieesieeniennnens - - - -
13. Other tangible assets 14,933 15,634 (701) -4.5%
13.1. GrOSS AMOUNT «evverieiertieiieniereestesseeeeeseeeesessesteeseeeensessessessesseessensensenns 29,148 29,015 133 -
13.2. Provisions. impairments and depreciation ..........ccceceveevereereenenenenns (14,215) (13,381) (834) -
14. Intangible assets 1,976 2,543 (567) -22.3%
14.1. GrOSS AMOUNT «evveuiiiertieiieiiereestesseeeeeseeeessessesseeseensensessessessesseessensensenns 11,560 10,919 641 -
14.2. Provisions. impairments and depreciation (9,584) (8,376) (1,208) -
15. Investments in subsidiaries. associates and joint ventures...........cccceuueee 24,512 22,269 2,243 10.1%
15.1. GroSS @MOUNT c..euviiiiieeiiiiiiee e e eceiee e e eeeriiar e e e s e e e ibare e e e e seabeseeeeesnnteaaaaaas 24,512 22,903 1,609 -
15.2. Provisions and impairMeENTS ..........cecuereerierereerieneeieneseseeeensesneseenns - (634) 634 -
16. Current income tax assets - 2,267 (2,267) -100.0%
17. Deferred income tax assets 28,712 35,716 (7,004) -19.6%
18. Other assets 6,788 41,544 (34,756) -83.7%
18.1. GrOSS @MOUNT ..cuvieeiiiie et ceteeeetee et e e ette e e etae e e et e e ebeeestbeeeenreeeeareeenns 6,819 41,583 (34,764) -
18.2. Provisions and impairments (31) (39) 8 -
Total Assets 1,860,017 1,759,245 100,772 5.7%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 543 1,148 (605) -52.7%
3. Other financial liabilities at fair value through profit or loss.........cccceevrreneen - - - -
4. Deposits from other credit institutions 410,276 399,509 10,767 2.7%
.1, DEPOSITS wvvevreiieiuieeieeieeieesite st esteesieestesteesaeessee st esbeesaeestbeenbeenbeenbeenbeenteenns 117,619 125,220 (7,601) -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
3 R o - TSRS 286,137 274,238 11,899 -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, - - - -
4.5, OtNEI FUNAS ..ottt ettt e et e e e e eabeeeerea e 6,520 51 6,469 -
5. Deposits from customers 1,045,416 1,045,215 201 0.0%
5.1. Demand deposits 502,422 427,040 75,382 -
5.2. Term deposits...... 503,975 587,528 (83,553) -
5.3. Savings accounts . 162 231 (69) -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 38,857 30,416 8,441 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other Iabilities ....ccverieiiieiieieee s s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - 7,733 (7,733) -100.0%
Non-current liabilities held for sale - - - -
10. Provisions 4,741 6,788 (2,047) -30.2%
11. Current income tax liabilities 8,038 - 8,038 -
12. Deferred income tax liabilities - - - -
13. Equity instruments 16,766 12,000 4,766 39.7%
14. Other subordinated liabilities - - - -
15. Other liabilities 35,099 19,491 15,608 80.1%
Total Liabilities 1,520,879 1,491,884 28,995 1.9%

Equity
16. Share capital 171,947 156,000 15,947 10.2%
17. Share premiums 1,362 1,362 - 0.0%
18.  Other equity instruments - - - -
19. Treasury stock (2) (2) - 0.0%
20. Revaluation reserves (62,048) (84,694) 22,646 26.7%
21. Other reserves and retained earnings 187,975 160,626 27,349 17.0%
22. Netincome for the year 50,823 43,429 7,394 17.0%
23. Prepaid dividends (10,919) (9,360) (1,559) -16.7%
Total Equity 339,138 267,361 71,777 26.8%
Total Liabilities + Equity 1,860,017 1,759,245 100,772 5.7%
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Banco de Investimento Global, S.A.
Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......c.ciiiiiiiiiie et et e 43,723 45,147 (1,424) -
2. Interest and SIMIlar @XPENSE ......covueireirierierieeeete et e 29,463 20,690 8,773 -
3. Net interest income 14,260 24,457 (10,197) -41.7%
4. Income from equity iINSTIUMENTS ...c.ceveeierierieriiciieieieee e - 929 (929) -
5. Fee and commission income...... 11,980 9,438 2,542 -
6. Fee and commission expenses (1,740) (1,982) 242 -
7. Net gains from assets and liabilities at fair value through profit or loss............. 14,125 (9,265) 23,390 -
8.  Net gains from available-for-sale financial @ssets ........ccccovvevvereevenenenereeenens 40,067 51,452 (11,385) -
9. Net gains from foreign exchange differences..........cccocevvevciencieniencieeceenieeneenn, (3,439) (3,864) 425 -
10. Net gains from sale of Other @ssets.......ccccevirerereerienirereseeeeeee e 25,165 3,966 21,199 -
11.  Other operating inCOME and EXPENSE .......ovverererreerieriinierereereeeeeeneeseessesneeneen: (1,107) (1,338) 231 -
12. Operating income 99,311 73,793 25,518 34.6%
13.  Personnel costs 22,212 17,957 4,255 -
14. General administrative expenses... 8,854 7,212 1,642 -
15. Depreciation and amortization .. 2,042 1,460 582 -
16.  Provisions Net Of rEVEISalS ......ccuevierieriiciecieeieeeee et s (2,048) (11,074) 9,026 -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......cccceeeeeveeeceieceecce e 5 28 (23) -
18. Impairment on other financial assets net of reversals .........ccoceveeveveneneeennnnn, (634) - (634) -
19. Impairment on other assets net of reversals .........ccceveeneeeieciince e (8) 22 (30) -
20. Net income before taX ..........ccccovvevieriiiniiiciecececee e 68,888 58,188 10,700 18.4%
21, CurrenttaX.....cccoeeeeeeeiiiineeeeenns 18,065 14,765 3,300 -
22. Deferred tax - (6) 6 -
23. Net income for the year 50,823 43,429 7,394 17.0%

Thousands € Thousands € Thousands € %

Net income for the year 50,823 43,429 7,394 17.0%
Available-for-sale financial assets

Gains/ (losses) arising during the YEar ......c.ccvvvevvereeirieeeeceeeee e saesees 29,926 (51,196) 81,122 -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - -

LI ) G T PO P RSP P PTOTPRTOPPROPINY (7,280) 14,840 (22,120) -

22,646 (36,356) 59,002 162.3%

Total comprehensive income for the year 73,469 7,073 66,396 938.7%
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Banco de Investimento Global, S.

Balances as at December 31st 2016 156,000

Other movements recognised directly in equity

Changes in fair value, net of taxes ..

Pension fund — transitional arrangements

Other movements.........ccoevvviiiiiniiinninienes

Net income for the year .......cccccvevevieveeiieeeceeeee

Total de ganhos e perdas r

Share capital iINCrease.......oceeveeerciericneeneniceeeneee 15,947

Issue of other capital instruments ..........ccocceeverieereennene

Transfer to reserves

Dividends on ordinary shares ........c..cceceevveeeevrericnennns

Prepaid dividends...

Changes in treasury stock........cooveeieveevceneeiieeeeeee
Share based payment scheme.........coccveeviniinicicnenne

Other movements .........ccooevvviiiiiiiiniiiennns

1,362

)

(84,694)

22,646

160,626
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DE BANCOS

43,429

50,823
50,823

(27,349)
(16,080)

(9,360)

267,361

22,646

50,823
73,469
15,947

(16,080)
(1,559)

Balances as at December 31st 2017 171,947

1,362

()]

(62,048)

187,975

50,823

(10,919)

339,138
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Banco de Investimento Global, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ........ccvveveeeeeeiveeeeec e 46,720 41,673 5,047 -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (24,888) (22,174) (2,714) -
Fees and COMMISSIONS .......uiiiiiieiiie ettt ettt ere e e v e eare e eearee e 9,966 6,994 2,972 -
Recovery of loans............... - - -
Contributions to pension fund ....... (1,147) (800) (347) -
Other costs and income paid/received..........ceeeevveviineseeeseeeeesee e (32,771) (26,783) (5,988) -
Sub-total (2,120) (1,090) (1,030) -
Other operating assets and liabilities
Deposits at central banks .........c.ocueeieeiieeniieniieee e (31,694) (5,706) (25,988) -
Financial assets and liabilities at fair value through profit or loss 25,904 9,615 16,289 -
Loans and advances to credit institutions ...........ccceveeeveenieennnn, (218) (51) (167) -
Deposits from central banks.................. - (165,000) 165,000 -
Loans and advances to credit institutions 10,771 228,362 (217,591) -
Loans and advances to customers......... 128,042 (60,391) 188,433 -
Deposits from customers ............ 388 146,152 (145,764) -
HEdgING EriVAtiVES ......eevieiieiiecie ettt (12,373) (6,349) (6,024) -
Other operating assets and liabilities .........coccecevveerierinienineneceeesen 52,350 (21,771) 74,121 -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne 171,050 123,771 47,279 38.2%
INcome tax Paid /TECEIVEA ......cvrvereererieeirieeee et estee et sesaenees (7,760) (16,142) 8,382 -
Net cash from operating activities 163,290 107,629 55,661 51.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees (1,608) (2,443) 835 -
Divestment of subsidiaries and associates .. - - - -
Dividends rECEIVEM ......veeveevieciieciecie ettt eae e e - 929 (929) -
Available-for-sale financial @SSets.........ccvevveeiieerieenieeeeeecee e s (155,662) (61,294) (94,368) -
Held-to-maturity iNVeStMENTS .......ccveeieeiieieeieeiesee e - - - -
Acquisition of tangible and intangible assets ..........ccccovvvrieriiriierenerienene. (773) (3,825) 3,052 -
Sale of tangible and intangible assets........ccocvvvreerierenienineseeeee e - - - -
Net cash from investing activities (158,043) (66,633) (91,410) -137.2%
Cash flows from financing activities
Share capital INCreASE.....couiviiriieeere et 15,947 - 15,947 -
Issue of bonds and other debt SeCUrities.......ccccevvirciiiiiiiiieneieceeeeee, - - - -
Reimbursement of bonds and other debt securities ..........ccccevvevvernenen. - - - -
Issue / reimbursement of subordinated liabilities...........cocveevevvevvernennen. - - - -
TrEASUIY STOCK .vvieuvieiieiieiitesitesiiestesite sttt e et et e st e sbeesteesaeesseesnnesnseenne - - - -
Other capital INSTrUMENTS ......ovviiiiiiiieriere e 12,000 - -
DivIdENdS PAI ..c.eeerieiiieiiieiieceecer e e e (17,639) (15,600) (2,039) -
Net cash from financing activities (1,692) (3,600) 13,908 53.0%
Net changes in cash and cash equivalent: 3,555 37,396 (21,841) -90.5%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 71,544 34,156 37,388 -
Effect of exchange rate changes on cash and cash equivalents................. (2,940) (8) (2,932) -
Net changes in cash and cash equivalents 3,555 37,396 (21,841) -90.5%
Cash and cash equivalents at the end of the year 72,159 71,544 12,615 0.9%
7 Cash flow statement format adapted by the financial institution.
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 - 1°; 1600-100 Lisboa.
Phone number: 217 202 000
Fax: 217 268 638
Website: www.finantia.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:

Vice-Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Remunerations Committee
Members:

Antdnio Manuel da Silva Vila Cova;

David Paulino Guerreiro, Gongalo Vaz Gago da Camara Medeiros Botelho, Pedro
Perestrelo Norton dos Reis, Ricardo da Mota Borges Caldeira;

Antdnio Manuel da Silva Vila Cova, Anténio José Santiago de Freitas, Carlos Perelld
Yanes;

Pedro Perestrelo dos Reis;

Gongalo Vaz Gago da Camara Medeiros Botelho;
David Paulino Guerreiro, Ricardo da Mota Borges Caldeira;

Jodo Vieira de Almeida;
Sofia Barata;

José Manuel de Almeida Archer;
Manuel Faria Blanc, Miguel Cancella de Abreu, Rita Correia Afonso (alternate);

Ernst & Young Audit & Associados, SROC, S.A.

José Manuel de Almeida Archer, Sandra Matos Chaves;

4.0%

M Private

O Corporate

I

=
62.2%

O Institutional

B Members of the Corporate Boards
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Banco Finantia, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 160 102 58
Abroad - - -
Total 160 102 58
Branches - by geographical distribution
Portugal 3
Abroad® -
Total 3

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURSPPPTIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccveeeviveeiiiiiicicccciec

Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e
Total equity as at 31 December 2017....

1,297,528
467,828
551,397

(295,920)
330,047
150,000

19,413
46,364
29,394

(23,156)
27,995
(15,216)
8,505
(10,377)
27,132
25,260

319,604
330,047

1,988,472
229,880
953,063

(439,958)
454,951
150,000

59,942
86,529
53,839

66,053
(562)
(35,450)
55,037
30,041
36,706
121,784

408,022

454,951

8 . .
Includes branches and representation offices.
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Banco Finantia, S.A.
Assets Thousands € Thousands € Thousands € %

1. Cash and deposits at central banks 9,940 7,106 2,834 39.9%
0 O 07 1 £ OO PRS 39 50 (11) -

1.2. Deposits at central Banks.........cceeveeriinienieiieseeseceee e 9,901 7,056 2,845 -
Deposits at other credit institutions 3,676 4,199 (523) -12.5%
Financial assets held for trading 60,388 50,546 9,842 19.5%

3.1. Bonds and other fixed income securities issued by public bodies ......... 4,487 13,195 (8,708) -

3.2. Bonds and other fixed income securities issued by other bodies .......... 20,071 4,805 15,266 -

3.3 SNAIES ettt s re s - - - -

3.4, Other SECUTITIES .vvevuieriieeieeiieieesiee st e site e ae st teesae e s esbe e b sbaesaaeeneeas - - - -

3.5, DEIIVALIVES .ttt a e e 35,830 32,546 3,284 -

4. Other financial assets at fair value through profit or loss .. - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - -

4.2. Bonds and other fixed income securities issued by other bodies .......... - - - -

4.3, SNAIES .ottt st s st n e ne e - - - -

4.4. Other securities .... - - - -

5. Available-for-sale financial assets 449,694 414,255 35,439 8.6%
5.1. Bonds and other fixed income securities issued by public bodies 204,880 198,847 6,033 -

5.2. Bonds and other fixed income securities issued by other bodies........... 244,836 215,430 29,406 -

LT T 1 =L RS USSP - 3 (3) -

5.4, Other SECUNLIES ..eevueeriiieiieiieteeteesee ettt - - - -

5.5. Provisions and impairments (22) (25) 3 -

6. Loans and advances to credit institutions 59,695 101,131 (41,436) -41.0%
6.1. Interbank money market - - - -

6.2. DEPOSItS....cvveeveerrerranens 5,789 76,628 (70,839) -

6.3. LOANS ittt st e e b - - - -

6.4. Other 10ans anNd @dVANCES........ueeeeeeeiiireeeeeeecieeeee e e eenarens 37,162 9,488 27,674 -

6.5. Purchase operations with resale agreements..........cccoecvevverciencienniennnene 16,744 15,015 1,729 -

6.6. Provisions and impairMents ........cccccverieriieeiiienieenienieeneesee e sve e - - - -

7. Loans and advances to customers 467,828 433,274 34,554 8.0%
7.1. Loans not represented by securities 359,229 316,856 42,373 -

7.2. Non-derecognised securitised loans... - - - -

7.3. Other loans and amounts receivable (secured).. 110,232 117,167 (6,935) -

7.4. Overdue 10ans and iNtErest .........cocveeeeciie e e 61,918 64,744 (2,826) -

7.5. Provisions and impairMents ........cccecuerierieeeiieenieeniesieenieesiee s saesveeeens (63,551) (65,493) 1,942 -

8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies ......... - - - -

8.2. Bonds and other fixed income securities issued by other bodies .. - - - -

8.3. Provisions and impairments .......ccc.eeuerieerieeneenieneenee e seee s - - - -

9. Assets with repurchase agreements - - - -
10. Hedging derivatives 1,755 - 1,755 -
11. Non-current assets held for sale 187 187 - 0.0%
11,1, GrOSS @MOUNT .eeueiiiiiieeeitee ettt ettt et e et e et eesbeeesaeeeeaee 187 187 - -

11.2. Provisions and impairments ........ccceceereereenienienienreereeeeeeeseeeseee e - - - -

12. Investment properties 548 558 (10) -1.8%
12.1. GrOSS @MOUNT .eeueiiieiiie ettt ettt ettt e et e et e e et eesbeeesnneeeaee 672 672 - -

12.2. Provisions. impairments and depreciation ..........ccecceeeevereneneeeeeenen (124) (114) (10) -

13. Other tangible assets 7,480 7,817 (337) -4.3%
13,1, GroSS @MOUNT ceuiiiiiieiecciiie e ceeite e e e e et e e e e e e tar e e e e s sebbereeeeeenanraaeaes 11,252 11,062 190 -

13.2. Provisions. impairments and depreciation (3,772) (3,245) (527) -

14. Intangible assets 136 184 (48) -26.1%
14.1. GrOSS @MOUNT .eeeueiiieiiee ettt ettt ettt ettt et e e st e bt e e ssaeeeesneeesnaee 674 552 122 -

14.2. Provisions. impairments and depreciation ........c.ccocceeevereneneeeeeenen (538) (368) (170) -

15. Investments in subsidiaries. associates and joint ventures..........cccceeeuuee 217,522 251,111 (33,589) -13.4%
15.1. GroSS @MOUNT .eccuvviiciiieceieeceieeeetee et e et e e eare e e ereeeereeeareeetseeeenreeenes 217,522 251,111 (33,589) -

15.2. Provisions and impairments .........ccoeceereerienienienienreeieeseeeseeeseee e - - - -

16. Current income tax assets 1,291 3,969 (2,678) -67.5%
17. Deferred income tax assets 1,157 1,278 (121) -9.5%
18. Other assets 16,231 9,637 6,594 68.4%
18.1. GroSS @MOUNT cuuiiiiiieieeeiiiiee e eecite e e e ee et e e e e e e etar e e e e s sebbeeeeeeeeasraaeaes 20,116 11,940 8,176 -

18.2. Provisions and impairMENTS ..........cceceeeeriereniereseneeeeieneeseseeeeeenees (3,885) (2,303) (1,582) -

Total Assets 1,297,528 1,285,252 12,276 1.0%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - 73,486 (73,486) -100.0%
3. Other financial liabilities at fair value through profit or loss.........cccceeueenee. - - - -
4. Deposits from other credit institutions 355,615 358,286 (2,671) -0.7%
R D T=T o To 1] £ PSR PPT TP PTRPOPRUPPROR 39,733 25,841 13,892 -
4.2. Interbank Money Market.........ceoeereirieniiniinicre e, - - - -
4.3, LO@NS .ttt e s s esnaees - - - -
4.4. Sale operations with repurchase agreements.........cccoeeeveeneeneesveseennnn, 315,866 332,445 (16,579) -
4.5, OtNEr fUNAS .eovvieiieciieciecteeeee ettt sabe e, 16 - 16 -
5. Deposits from customers 551,397 499,109 52,288 10.5%
5.1. Demand deposits 15,128 20,155 (5,027) -
5.2. Term deposits...... 384,002 362,222 21,780 -
5.3. Savings accounts . - - - -
5.4, Other FUNAS c..coueeiiieceeeee e sttt s, 152,267 116,732 35,535 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL .....cevveririirieieierese e, - - - -
(300 = T o o LU - - - -
6.3. Other llabilities .....c.eevieriieiieie e - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives 32,704 6,407 26,297 410.4%
9. Non-current liabilities held for sale - - - -
10. Provisions 209 1,231 (1,022) -83.0%
11. Current income tax liabilities - 8,325 (8,325) -100.0%
12. Deferred income tax liabilities 5,993 4,463 1,530 -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 21,563 14,341 7,222 50.4%
Total Liabilities 967,481 965,648 1,833 0.2%

Equity
16. Share capital 150,000 150,000 - 0.0%
17. Share premiums 12,849 25,000 (12,151) -48.6%
18. Other equity instruments - - - -
19. Treasury stock (38) (12,151) 12,113 99.7%
20. Revaluation reserves 16,204 12,066 4,138 34.3%
21. Other reserves and retained earnings 128,776 127,680 1,096 0.9%
22. Netincome for the year 22,256 17,009 5,247 30.8%
23. Prepaid dividends - - - -
Total Equity 330,047 319,604 10,443 3.3%
Total Liabilities + Equity 1,297,528 1,285,252 12,276 1.0%
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Banco Finantia, S.A.
Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.........eiiiiiiiiiiie et 35,184 38,146 (2,962) -
2. Interest and SIMIlar EXPENSE .....cccvveeirierierinieneeeeeeee st st sresneenns 15,771 16,580 (809) -
3. Net interest income 19,413 21,566 (2,153) -10.0%
4. Income from equity iINSTIUMENTS ...c.eeveeieiierieriirieieeere e 7,323 4,000 3,323 -
5.  Fee and COMMISSION INCOME ......cccuiiiiiiieiieeeeieeceireeeereeeetree e e e et e e ereeeearee s, 4,111 1,512 2,599 -
6. Fee and COMMISSION EXPENSES ...ccuvivuirrueerieerieesiiesienieesiaesstessbeebeeseeseenseenseanns (1,203) (940) (263) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 2,493 2,209 284 -
8.  Net gains from available-for-sale financial assets ........cccccovveveereeniienieeniennnen, 17,752 17,902 (150) -
9. Net gains from foreign exchange differences.........ccccceveevieencenieneenieniennen, (3,552) (3,589) 37 -
10. Net gains from sale of Other @ssets.......ccevirerireeiienirere e 74 77 (3) -
11.  Other operating iNnCOME and EXPENSE .......ovuerierrireerierienteseseereeeeieseeseesneseenns (47) (181) 134 -
12. Operating income 46,364 42,556 3,808 8.9%
13.  Personnel costs 6,534 6,268 266 -
14. General administrative expenses... 4,192 3,297 895 -
15. Depreciation and amortization ........c.cceceeveereenienienieneeeee e, 773 724 49 -
16.  Provisions Net Of reVErsals ........c.ccceeieeiienieniineese e, (157) 295 (452) -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).........ccevveveerieviiecceeseeennen, 3,402 4,404 (1,002) -
18. Impairment on other financial assets net of reversals .........cccccoeceevierieriennnnn, 644 872 (228) -
19. Impairment on other assets net of reversals .......c.cccoccvvvveneeneenieneeneesiesen, 1,582 2,216 (634) -
20. Net income before tax. 29,394 24,480 4,914 20.1%
21, CUITeNt taX .coooevererrererrereeennenne 7,016 8,479 (1,463) -
b 0 1=y (=Y =Y N ¥ D TR 122 (1,008) 1,130 -
23. Net income for the year 22,256 17,009 5,247 30.8%

Thousands € Thousands € Thousands € %
Net income for the year 22,256 17,009 5,247 30.8%
Available-for-sale financial assets
Gains/ (losses) arising during the Year .........ccccueveiueeieeeeceeeeese e 2,972 18,100 (15,128) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........ - - - -

(1,531) (4,871) 3,340 -
Other movements.... 2,697 - 2,697 -
Other comprehensive income for the Year..........c.ocevvvvriecieieenesescseeeee e 4,138 13,229 (9,091) -68.7%
Total comprehensive income for the year 26,394 30,238 (3,844) -12.7%
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Banco Finantia, S.

Balances as at December 31st 2016 150,000 25,000 - (12,151) 12,066 127,680 17,009 319,604
Other movements recognised directly in equity
Changes in fair value, net of taxes........c.ccccevueveinnes - - - - 4,138 - - 4,138
Pension fund — transitional arrangements............... - - - - - - - -
Other movements ........cccoviveviiiiiinicis - - - - - - - -
Net income for the year .........cocvvevvviervieivenieieeeen - - - - - - 22,256 22,256
Total gains and losses recognised in the year - - - - 4,138 - 22,256 26,394
Share capital iINCrease .......ccoveeveeieneerereeeeeseeeees - - - - - - - -

Issue / reimbursement of other capital instruments..... - - - - - - - -

Transfer to reserves .......... . - - - - - 17,009 (17,009) -
Dividends on ordinary shares ........cccceceeeevereenceneennen. - - - - - (15,163) - (15,163)
Changes in treasury StOCK........ocuververerrerieesenieneeeene - - - (38) - (15) - (53)
Share capital reduction ........cccecevevererierininereeeeeene - (12,151) - 12,151 - - - -
Other movements......... - - - - - (735) - (735)
Balances as at December 31st 2017 150,000 12,849 - (38) 16,204 128,776 22,256 330,047
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received ........ccooveeeevee e e 34,457 39,900 (5,443) -
Interest and similar expenses Paid ........cccceceerieniesiiiniee e (13,097) (14,934) 1,837 -
Fees and COMMISSIONS FECEIVEA ........eeveeeeeeiuririeeeeieiteeeeeeeerreeeeeeesrreeee e 2,311 1,512 799 -
Fees and comMmMISSIONS PAI ...cveeiieiierieeieeieeniese et (1,203) (940) (263) -
RECOVEIY OF l0ANS ...eviiiiiiiieececee e 133 103 30 -
Contributions to Pension fUNd ........c.eceveririnineeee e - - - -
Cash payments to employees and sUppliers........ccceecveeceeneeniienieenieeniienns (10,869) (9,438) (1,431) -
Sub-total 11,732 16,203 (4,471) -
Other operating assets and liabilities
Deposits with / from central banks ..........ccceoeveeeerereeienieieneeseseesereeenes (276) (45,087) 44,811 -
Financial assets and liabilities at fair value through profit or loss - - -
Loans and advances to credit institutions ..........ccccccevveveenenen. 46,132 (3,632) 49,764 -
Deposits from credit iNSTItULIONS ......cvevireririeieieeere e (2,654) (70,601) 67,947 -
Loans and advances tO CUSLOMENS .......c.ecveerieerieenieeeieeresaesreenveesseesaeesanes (115,347) 96,737 (212,084) -
Deposits from CUSTOMETS ....cc.cvveeuieieierierieseeeeeeeee et 51,684 56,681 (4,997) -
Hedging deriVatiVeS .......ccveriererieeceieie ettt sae e (1,044) (6,239) 5,195 -
Other operating assets and liabilities ..........cccuevvieriiriienieieeeeeeee s (720) (916) 196 -
Net cash from operating activities before income tax.......cccocceeevvueeriiiueennnne (10,493) 43,146 (53,639) -124.3%
INCOME tAX PAI 1.veviiienieiiiere ettt sre e e (12,663) (4,846) (7,817) -
Net cash from operating activities (23,156) 38,300 (61,456) -160.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........ccevververierirerieerieiereerieneeees - (10,047) 10,047 -
Divestment of subsidiaries and associates .. 21,050 4,900 16,150 -
DiVIdeNnds FECEIVE ......eoeiuvieeciie ettt ettt e earee e 7,323 4,000 3,323 -
Acquisition of available-for-sale financial assets .........ccccvvvvvvrieeveninenenne. - - - -
Sale of available-for-sale financial @ssets .........cccceeveverieninincrieeererene - - - -
Held-to-maturity iNVeStMENTS .......ccverieeieeieeieseeree e - - - -
Acquisition of tangible and intangible assets ..........ccccevvvrierieriierenerienee. (409) (583) 174 -
Sale of tangible and intangible assets........ccocuvvreerierinierineseeee e 31 158 (127) -
Net cash from investing activities 27,995 (1,572) 29,567 1,880.9%
Cash flows from financing activities
Share capital INCrEASE.....ccuiviiriieeereeree e - - - -
Issue of bonds and other debt securities.. - - - -
Reimbursement of bonds and other debt securities . - - - -
Reimbursement of subordinated liabilities ..........ccccceververirieerereienenienns - - - -
Treasury stock (53) (18,333) 18,280 -
Dividends paid (15,163) (13,785) (1,378) -
Net cash from financing activities (15,216) (32,118) 16,902 52.6%
Net changes in cash and cash equivalents (10,377) 4,610 (14,987) -325.1%
Cash and cash equivalents at the beginning of the year.........ccccccoecuveiens 27,132 28,909 (1,777) -
Effect of exchange rate changes on cash and cash equivalents................. 8,505 (6,387) 14,892 -
Net changes in cash and cash equivalents (10,377) 4,610 (14,987) -325.1%
Cash and cash equivalents at the end of the year 25,260 27,132 (1,872) -6.9%
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Banco Invest, S.A.

Head Office: Avenida Engenheiro Duarte Pacheco, Torre 1 - 1192; 1070-101 Lisboa.
Phone number: 213 821 700

Fax: 213 864 984

Website: www.bancoinvest.pt

Board of Directors

Chairman: Afonso Ribeiro Pereira de Sousa;

Executive Directors: Antdnio Miguel Rendeiro Branco do Amaral, Francisco Manuel Ribeiro, Luis Miguel
Rocha Barradas Ferreira;

Non-Executive Directors: Jodo Carlos Ribeiro Pereira de Sousa, José Jodo Silva Ribeiro da Costa Morais;

Board of the General Meeting of

Shareholders

Chairman: Francisco Xavier Ferreira da Silva;

Secretary: Teresa Penaguido Silva Alves Ribeiro Pereira de Sousa, Joana Rita da Silva Ribeiro
Costa Morais Villas Boas;

Board of Auditors

Chairman: Artur Carmo Barreto;

Members: Rosendo José, Victor Hugo Moreira Ferreira Lemos Sousa;
ROC/ SROC (Statutory Auditor)

ROC: Miguel Pinto Douradinha Afonso;

O Corporate
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Banco Invest, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 215 130 85
Abroad - - -
Total 215 130 85

Branches - by geographical distribution

Portugal 27
Abroad’ -
Total 27

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e
Total equity as at 31 December 2017....

620,094
328,849
462,740

(1,551)
98,303
59,500

16,428
25,910
7,506

820
4,270
(840)

4,250
11,319
15,569

95,559
98,303

618,643
328,849
453,271

(1,552)
106,392
59,500

16,433
26,283
7,830

6,918
(4,075)
(840)
2,003
13,566
15,569

103,083

106,392

9 . .
Includes branches and representation offices.
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PORTUGUESA
DE BANCOS
Banco Invest, S.A.
 Separatebalancesheet  31Decl7
Assets Thousands € Thousands€ Thousands € %
1. Cash and deposits at central banks 9,144 7,479 1,665 22.3%
1.1 CASH et 1,129 464 665 -
1.2. Deposits at central Banks...........ovvevierieriieineeieceeenee e 8,015 7,015 1,000 -
2. Deposits at other credit institutions 6,424 3,839 2,585 67.3%
3. Financial assets held for trading 48,307 35,999 12,308 34.2%
3.1. Bonds and other fixed income securities issued by public bodies ....... 7,141 980 6,161 -
3.2. Bonds and other fixed income securities issued by other bodies ........ 27,480 24,590 2,890 -
3.3. SNAIES ettt e e e earee e 11,812 8,511 3,301 -
3.4. Other SECUILIES ..oovvrvieiieiieriieteeee e - - - -
3.5, DEMVALIVES ..vveeiiieiiesiteeie ettt sttt e st baessbeebeenbeebeens 1,874 1,918 (44) -
4, Other financial assets at fair value through profit or loss .... - - - -
4.1. Bonds and other fixed income securities issued by public bodies ....... - - - -
4.2. Bonds and other fixed income securities issued by other bodies ........ - - - -
.3, SHATES ..t e e nanes - - - -
4.4, OLNEI SECUMTIES .vvevvrerereeieeiieieesites et et e et rae et saesbeesbeesbeenaees - - - -
5. Available-for-sale financial assets 86,185 103,123 (16,938) -16.4%
5.1. Bonds and other fixed income securities issued by public bodies ....... 15,479 15,595 (116) -
5.2. Bonds and other fixed income securities issued by other bodies ........ 60,903 81,693 (20,790) -
5,30 SNATES .t 15,052 15,245 (193) -
5.4. Other SECULIES ...ocvvruieiiieieiiceeee e - - - -
5.5. Provisions and impairments (5,249) (9,410) 4,161 -
6. Loans and advances to credit institutions 1,400 5,400 (4,000) -74.1%
6.1. Interbank money Market ........cccoevierienienieneeeee e - - - -
6.2, DEPOSIES ...euverereeierreeeteeretete ettt 1,400 400 1,000 -
6.3. LOANS...covceerireereeeieeene - 5,000 (5,000) -
6.4. Other loans and advances.........cccoceveveeneenns - - - -
6.5. Purchase operations with resale agreements. - - - -
6.6. Provisions and impairments........coceereereeneenieneeneeniesiesreeeeereenieens - - - -
7. Loans and advances to customers 328,849 229,030 99,819 43.6%
7.1. Loans not represented by SECUNLIES ......coveeveerierienienienieeeeieeiene 257,371 128,410 128,961 -
7.2. Non-derecognised securitised loans................ - 12,520 (12,520) -
7.3. Other loans and amounts receivable (secured) . 72,103 85,224 (13,121) -
7.4. Overdue loans and interest........ccccccevvveeennenen. 28,158 31,643 (3,485) -
7.5. Provisions and impairMents........ccceeveerienienienieeneesee e svesieseeenieens (28,783) (28,767) (16) -
8. Held-to-maturity investments 101,903 86,497 15,406 17.8%
8.1. Bonds and other fixed income securities issued by public bodies ....... 81,205 64,478 16,727 -
8.2. Bonds and other fixed income securities issued by other bodies . 20,698 22,019 (1,321) -
8.3. Provisions and impairmMents........coceereereereenieneeneesee e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 18,588 23,815 (5,227) -21.9%
11.1. GrOSS @MOUNT ..eeiiiiii ettt e et e et e e e ree e e aeeeebeeeabeeeenreeennes 26,010 30,968 (4,958) -
11.2. Provisions and impairments... (7,422) (7,153) (269) -
12. Investment propertie: - - - -
12.1. GrosS @aMOUNT ....ceiiiiiiiiiiiic e - - - -
12.2. Provisions. impairments and depreciation...........cccceccvvvvcerevininenncnne. - - - -
13. Other tangible assets 2,382 3,045 (663) -21.8%
13.1. GrOSS AMOUNT w..eeriuriiienieiereeee ettt r et r et sr e e srens 7,431 7,529 (98) -
13.2. Provisions. impairments and depreciation.......c..cceeceeveenceeeiieesiesnennns (5,049) (4,484) (565) -
14. Intangible assets 319 367 (48) -13.1%
14.1. GroSS @MOUNT Leeeiiiiiiiiiiieeeceiiiee e et e e e e eebar e e e e e e e abae e e e e esaabeeeaeeenanns 2,420 2,325 95 -
14.2. Provisions. impairments and depreciation.......c..cceceevveenceeeiieesesinennns (2,101) (1,958) (143) -
15. Investments in subsidiaries. associates and joint ventures............ccceuue. 264 252 12 4.8%
15.2. GrOSS @MOUNT ..eeiiiiiieiiie ettt ettt et e et e et e e st esbteesnbeeenees 264 252 12 -
15.2. Provisions and impairments.........coeeeieeieeneenieeneenieenieeneesee e seeenne - - - -
16. Currentincome tax assets - - - -
17. Deferred income tax assets 7,257 9,009 (1,752) -19.4%
18. Other assets 9,072 3,983 5,089 127.8%
18.1. GrOSS AMOUNT ..eeiiiiiiiiiiiieeceiiiie e et e e e et re e e e e s eaba e e e e e esabaaeeeeeeanes 9,093 3,983 5,110 -
18.2. Provisions and impairMeNnts...........ccererereeeenienienenieneseeeeneenseseeenes (21) - (21) -
Total Assets 620,094 511,838 108,256 21.2%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 39,180 29,000 10,180 35.1%
2. Financial liabilities held for trading 1,839 1,479 360 24.3%
3. Other financial liabilities at fair value through profit or loss.........ccccecueenee. - - - -
4. Deposits from other credit institutions 2,951 989 1,962 198.4%
R D T=T o To 1] £ PSR PPT TP PTRPOPRUPPROR 2,951 989 1,962 -
4.2. Interbank Money Market.........ceoeereirieniiniinicre e, - - - -
4.3, LO@NS .ttt e s s esnaees - - - -
4.4. Sale operations with repurchase agreements.........cccoeceevveereeneencveseennnen, - - - -
4.5, OtNEr fUNAS .eovvieiieciieciecteeeee ettt sabe e, - - - -
5. Deposits from customers 462,740 359,794 102,946 28.6%
5.1. Demand deposits 99,078 101,771 (2,693) -
5.2. Term deposits...... 326,521 225,189 101,332 -
5.3. Savings accounts . - - - -
5.4, Other FUNAS c..coueeiiieceeeee e sttt s, 37,141 32,834 4,307 -
6. Debt securities issued - 929 (99) -100.0%
6.1. Certificates Of dEPOSIT .....veveriririeieierere e, - - - -
(300 = T o o LU - - - -
6.3. Other llabilities .....c.eevieriieiieie e - 99 (99) -
Financial liabilities associated with transferred asset - 10,927 (10,927) -100.0%
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions - - - -
11. Current income tax liabilities 96 416 (320) -76.9%
12. Deferred income tax liabilities 860 1,829 (969) -53.0%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 14,125 11,746 2,379 20.3%
Total Liabilities 521,791 416,279 105,512 25.3%

Equity -
16. Share capital 59,500 59,500 - 0.0%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 2,493 3,756 (1,263) -33.6%
21. Other reserves and retained earnings 31,309 21,857 9,452 43.2%
22. Netincome for the year 5,001 10,446 (5,445) -52.1%
23. Prepaid dividends - - - -
Total Equity 98,303 95,559 2,744 2.9%
Total Liabilities + Equity 620,094 511,838 108,256 21.2%
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Thousands € Thousands € Thousands € %
1. Interest and SimMilar iNCOME.........coiiiiiiiiiii e e e 21,321 17,225 4,096 -
2. Interest and SiMIlar @XPENSE ......cocuireirierreereere e 4,893 4,481 412 -
3. Net interest income 16,428 12,744 3,684 28.9%
4. Income from equity iINSTIUMENTS ..cc.evveeieierieriieeeieeeere e - 5,000 (5,000) -
5. Fee and commission income...... 5,555 2,602 2,953 -
6. Fee and commission expenses (444) (383) (61) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 1,153 1,741 (588) -
8.  Net gains from available-for-sale financial @ssets .........cccovvevvereecieninencrenen, 3,642 3,521 121 -
9. Net gains from foreign exchange differences..........cccceveevienienienienieniennen, (473) (843) 370 -
10. Net gains from sale of Other @ssetsS.......ccevirerireeiienirere e (28) (561) 533 -
11.  Other operating iNnCOME and EXPENSE .......ovverrerrereerieriirieresieereeeeieseeseesneeeenns 77 (231) 308 -
12. Operating income 25,910 23,590 2,320 9.8%
13.  Personnel costs 8,335 6,701 1,634 -
14. General administrative expenses... 6,211 4,758 1,453 -
15. Depreciation and amortization .. 930 713 217 -
16.  Provisions Net Of reVErsals ........c.ccceeiieeiienieniineesee e, - (500) 500 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)......c.ccccevveveeiievieecceeseeennen, 514 176 338 -
18. Impairment on other financial assets net of reversals .........ccoceeeverinieneecenn, 669 (1,059) 1,728 -
19. Impairment on other assets net of reversals .......c.cccoccvvverienienieneeneesieeen, 1,745 386 1,359 -
20. Net income before tax ..........ccccoveevieiieniieniesieceeeeee s 7,506 12,415 (4,909) -39.5%
21, CUrrent taX cooeevceenceeneeeieenieenens 1,313 1,467 (154) -
22. Deferred tax 1,192 502 690 -
23. Net income for the year 5,001 10,446 (5,445) -52.1%
Thousands € Thousands € Thousands € %

Net income for the year 5,001 10,446 (5,445) -52.1%

Available-for-sale financial assets
Gains/ (losses) arising during the Year .........ccccveveieeieeeeceeeeee e - 2,900 (2,900) -
Reclassification adjustments for gains/ (losses) included in the profit or loss ........ (1,673) (3,008) 1,335 -
LI DG TP P PR PRTTOPRTTOPRRTOPNE 410 27 383 -
PENSION TUNG ...ttt ettt e e b e e sbeesaeebeenbeessees - - - -
Other movements.... - - - -
Other comprehensive income for the Year..........c.ocevvviviecienieieresessee e (1,263) (81) (1,182) -1.459.3%
Total comprehensive income for the year 3,738 10,365 (6,627) -63.9%
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Balances as at December 31st 2016 59,500 - - - 3,756 21,857 10,446 95,559
Other movements recognised directly in equity
Changes in fair value, net of taxes ........c..c....... - - - - - - - -
Pension fund — transitional arrangements........ - - - - - - - -
Other movements........cccocvvviviniiiniicnicnienns - - - - - - - -
Net income for the year.......c.ccocvvveveveineneniennn - - - - - - 5,001 5,001
Total gains and losses recognised in the year - - - - - - 5,001 5,001

Share capital iNCrease........coccevceeveevenieneeeeneeene - - - - - - - _
Issue / reimbursement of other capital

instruments .. - - - - - - - -
Transfer t0 reServes. ......ouveiverereniereresesiesreeens - - - - (1,263) 10,292 (10,446) (1,417)
Dividends on ordinary shares ..........ccccccevveveeeennes - - - - - - - -
Prepaid dividends ........cocecveerenineneneenesese e - - - - - (840) - (840)

Changes in treasury stock........cccccveeveevieneecreneenne - - - - - - - -
Share based payment scheme........cccccoeeeveercenen. - - - - - - - _
Other MOVEMENTS ..c..c..eveeeeieiriiererececeeeee s - - - - - - - -

Balances as at December 31st 2017 59,500 - - - 2,493 31,309 5,001 98,303
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ........ccvveveeeeeeiveeeeec e 27,459 19,614 7,845 -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (10,067) (7,769) (2,298) -
Fees and commISSIONS rECEIVEM ........ecveeieeriieniiinieeie e - - -
Fees and commissions paid .. (378) (1,152) 774
Recovery of loans......... - - -
Contributions to pension fund ................. - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (12,726) (11,115) (1,611) -
Sub-total 4,288 (423) 4,711 -
Other operating assets and liabilities
Deposits with / from central banks ..........cccooeveeeverereeiineceneesenee e 10,180 (112,000) 122,180
Financial assets and liabilities at fair value through profit or loss (10,796) 11,584 (22,380) -
Loans and advances to credit institutions 4,000 (5,000) 9,000 -
Deposits from credit institutions........... 1,963 (497) 2,460 -
Loans and advances to customers.. (96,273) 22,366 (118,639) -
Deposits from customers ............ 100,612 11,630 88,982 -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - - - -
Other operating assets and liabilities .........coceeveveeererenieninenccee e (13,308) 759 (14,067) -
Net cash from operating activities before income tax.......cccecceveervericnnrnnnne 666 (71,580) 72,246 100.9%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e 154 (983) 1,137 -
Net cash from operating activities 820 (72,563) 73,383 101.1%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees - (1,716) 1,716 -
Divestment of subsidiaries and associates .. (170) - (170) -
DiIVIAENS FECRIVEA ....vveeieeie ettt e e e eeareeens - 5,000 (5,000) -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. 19,807 61,421 (41,614) -
Sale of available-for-sale financial @ssets ..........cccoceevieeiienienieenienieniees - (2,984) 2,984 -
Held-to-maturity iNVESTMENTS ....c.ceeeierieieieceeeeeee e (15,268) 15,849 (31,117) -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (99) - (99) -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e - - - -
Net cash from investing activities 4,270 77,570 (73,300) -94.5%
Cash flows from financing activities
Share Capital INCrEASE.....ccuiviiiiieiieriesee sttt - - - -
Issue of bonds and other debt securities - - -
Reimbursement of bonds and other debt securities .......c.ccoceevverererenenns - - -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - -
Treasury stock - - -
Dividends paid (840) (840) - -
Net cash from financing activities (840) (840) - -
Net changes in cash and cash equivalent: 4,250 4,167 83 2.0%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 11,319 7,152 4,167 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 4,250 4,167 83 2.0%
Cash and cash equivalents at the end of the year 15,569 11,319 4,250 37.5%
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Caixa Econdmica Montepio Geral

Head Office: Rua Aurea, n.2 219-241; 1100-062 Lisboa.
Phone number: 213 248 000

Fax: 213 249 871

Website: www.montepio.pt

Supervisory Board
Chairman:
Non-Executive Directors:

Executive Board of Directors
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

1st Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Remuneration Committee
Chairman:

Members:

Risk Committee
Chairman:

Members:

Assessment Committee
Chairman:

Members:

Alvaro Jo3o Duarte Pinto Correia;

Antdnio Fernando Menezes Rodrigues, José Antdnio Arez Romao, Vitor Manuel do
Carmo Martins, Francisco José Fonseca da Silva, Acéacio Jaime Liberato Mota
Piloto, Luis Eduardo Henriques Guimaraes, Rui Pedro Bras de Matos Heitor,
Eugénio Oscar Garcia Rosa;

José Manuel Félix Morgado;

Jodo Carlos Martins da Cunha Neves, Luis Gabriel Moreira Maia Almeida,
Fernando Ferreira Santo, Jodo José Belard da Fonseca Lopes Raimundo, Jorge
Manuel Viana de Azevedo Pinto Bravo, Luis Miguel Resende de Jesus;

Manuel Duarte Cardoso Martins;
Cassiano Cunha Galvao;

KPMG & Associados - Sociedade de Revisores Oficiais de Contas, S.A., represented
by Ana Cristina Soares Valente Dourado;

Alvaro Jo3o Duarte Pinto Correia;
José Antdnio Arez Romao, Francisco José Fonseca da Silva;

Acécio Jaime Liberato Mota Piloto;
Luis Eduardo Henriques Guimaraes, Francisco José Fonseca da Silva;

Alvaro Jo3o Duarte Pinto Correia;
José Antdnio Arez Romao.

O Institutional
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31 December 2017
Employees - by geographical distribution
Portugal 3,616 1,913 1,703
Abroad 14 12 2
Total 3,630 1,925 1,705

Branches - by geographical distribution

Portugal 324
Abroad™ 5
Total 329

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities ..........cceeeierieiinireeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e
Total equity as at 31 December 2017....

19,809,591
12,748,717
12,555,325
1,121,538
237,016
(1,452,486)
1,729,011
2,420,000

250,074
488,631
94,642

(1,278,300)
1,457,859
(224,299)

452
(44,740)
282,685
238,397

1,389,862
1,729,011

20,200,024
13,029,318
12,561,040
1,544,054
236,193
(1,474,514)
1,762,921
2,420,000

266,226
505,267
46,062

(1,325,357)
1,395,025
(123,674)

1,922
(54,006)
281,216
229,132

1,456,498

1,762,921

10 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,733,626 381,288 1,352,338 354.7%
I 07T £ OSSO T SRR 178,925 211,646 (32,721) -
1.2. Deposits at central Banks .........ccocverieeiieeiiieiieieceeeeeeee e 1,554,701 169,642 1,385,059 -
2. Deposits at other credit institutions 59,472 71,039 (11,567) -16.3%
3. Financial assets held for trading 184,076 78,161 105,915 135.5%
3.1. Bonds and other fixed income securities issued by public bodies............. 28,293 14,661 13,632 -
3.2. Bonds and other fixed income securities issued by other bodies 121,329 23,110 98,219 -
TR T o TSRS 6,733 6,870 (137) -
3.4, Other SECUNTIES ....uvii ettt ettt are e e eare e e earee s, 3,168 298 2,870 -
3.5, DEMVATIVES .eveeueenieierieeteeteie st sttt saestesaesse e e saestesaesteeseeneentensesreeneenee, 24,553 33,222 (8,669) -
4. Other financial assets at fair value through profit or loss ... - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS .ttt e e ettt seennae s - - - -
4.4, Other securities - - - -
5. Available-for-sale financial assets 2,602,791 2,888,732 (285,941) -9.9%
5.1. Bonds and other fixed income securities issued by public bodies............. 1,560,453 1,689,202 (128,749) -
5.2. Bonds and other fixed income securities issued by other bodies... 80,271 172,280 (92,009) -
5.3, SNAIES ittt saeers 162,392 171,693 (9,301) -
5.4, Other SECUITIES .vvevireeetieieierie ettt sttt st e e snesreeneenee, 971,999 1,045,985 (73,986) -
5.5. Provisions and impairMeENts .........ccecueverereneeienieienese e neesieseeseeeesnen, (172,324) (190,428) 18,104 -
6. Loans and advances to credit institutions 558,711 729,040 (170,329) -23.4%
6.1. Interbank Money Market.........occeeverieinierieneereeeee e - - - -
6.2, DEPOSIES wveveeveenienienieeieeientesteteste st esee e ssestessesseenseneetessesaeeseeneentessesreeneenens 9,645 23,470 (13,825) -
5.3, LO@NS ..uviuvieteeeeetete et ettt et et ettt et a et e aeeaeeae et et e ae e teeae e s e besaeereeaeeneas 229,113 103,053 126,060 -
6.4. Other 10ans and adVaNCES .........ccccveeeeieiiciieeciee ettt 316,548 577,073 (260,525) -
6.5. Purchase operations with resale agreements .........cccvcereeeenenerenenennen, 3,405 25,444 (22,039) -
6.6. Provisions and impairmMents .........cccceveerienieniesieesee et seeenns - - - -
7. Loans and advances to customers 12,748,717 13,799,711 (1,050,994) -7.6%
7.1. Loans not represented by SECUMTIES ......ccoervirieieriererereeeeeeie e, 8,666,491 9,112,431 (445,940) -
7.2. Non-derecognised securitised 10aNs.........ccccevverierieniieeiesieeieeeeneenieens 3,273,998 3,760,479 (486,481) -
7.3. Other loans and amounts receivable (secured)........cccceecueevieeneeneenieeneenns 626,185 655,164 (28,979) -
7.4. Overdue 10ans and INTEIEST ........ccvveeiivie ettt e, 1,190,304 1,422,897 (232,593) -
7.5. Provisions and impairMeENts ........cccecvevererereeienieneeneseseeeeneesee e sseeesnen, (1,008,261) (1,151,260) 142,999 -
8. Held-to-maturity investment - 1,126,125 (1,126,125) -100.0%
8.1. Bonds and other fixed income securities issued by public bodies............. - 1,126,125 (1,126,125) -
8.2. Bonds and other fixed income securities issued by other bodies - - - -
8.3. Provisions and impairments ........ceceerierieniieeiieeee e s s, - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 714,133 723,742 (9,609) -1.3%
11,1, GroSS @MOUNT....eiiiiiieectieeeeieeceteeeeireeeetreeeetreeeetreeeebeeesreeeenbeeeeareeeenreeennns 852,440 867,174 (14,734) -
11.2. Provisions and impairMeENTS .......cceerverierereeienienienieseseseeeeseeseeseesreeneen: (138,307) (143,432) 5,125 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiiiiieiiie ettt ettt ettt e et e et e e st e e st e e sbbeeseabeessareeenans - - - -
12.2. Provisions. impairments and depreciation ...........cceceeevereerieeeienicnnennnns - - - -
13. Other tangible assets 220,002 222,809 (2,807) -1.3%
13,1, GrOSS @MOUNT...uiiiiiieiiiitiieeeceiitt e e e eeecirre e e e e e e itare e e e e eesbareeeeseebbaseeeseeennens 386,151 381,471 4,680 -
13.2. Provisions. impairments and depreciation (166,149) (158,662) (7,487) -
14. Intangible assets 30,092 33,013 (2,921) -8.8%
14.1. Gross amount.... 110,371 99,627 10,744 -
14.2. Provisions. impairments and depreciation (80,279) (66,614) (13,665) -
15. Investments in subsidiaries. associates and joint ventures.........ccccceevuueeeeen 315,903 259,287 56,616 21.8%
15.1. GrOSS @MOUNT . ..uiiiiiiiiiiiiiieeeeeiitteeeeeeirre e e e e eeritareeeeeeesbareeeeseebbaseeesseennens 426,584 416,584 10,000 -
15.2. Provisions and impairMents ........c.cccueeieeiieeieenieneeneeseesee e see e esaeennes (110,681) (157,297) 46,616 -
16. Current income tax assets 6,589 9,281 (2,692) -
17. Deferred income tax asset: 458,864 513,808 (54,944) -10.7%
18. Other assets 176,615 205,631 (29,016) -14.1%
18.1. GrOSS AMOUNT ...eetetirreeeieeeieseesteeeeneestessestessesneensessessessesseeseensensessessesseen: 201,798 232,020 (30,222) -
18.2. Provisions and impairments (25,183) (26,389) 1,206 -
Total Assets 19,809,591 21,041,667 (1,232,076) -5.9%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 1,557,840 2,307,947 (750,107) -32.5%
2. Financial liabilities held for trading 16,171 26,148 (9,977) -38.2%
3. Other financial liabilities at fair value through profit or loss........cccccceveuueenne. - - - -
4. Deposits from other credit institutions 2,011,197 2,600,733 (589,536) -22.7%
4.1, DEPOSITS wvveveerieiuieriieeieeieeteete et et e seeeseeesbessbeebesabesbeenbeesbeesaaesaaesnbeennens 260,913 447,110 (186,197) -
4.2. Interbank Money Market.........ceoeereirieniiniinicre e, - - - -
4.3, LO@NS .ttt e s s esnaees 460,433 460,471 (38) -
4.4. Sale operations with repurchase agreements.........cccoeeeveeneeneesveseennnn, 1,275,553 1,625,776 (350,223) -
4.5, Other FUNAS ..eeeeeee e ettt e e eabe e e eareeeeanes 14,298 67,376 (53,078) -
5. Deposits from customers 12,555,325 12,370,011 185,314 1.5%
5.1. Demand deposits 3,638,827 3,389,882 248,945 -
5.2. Term deposits...... 8,380,146 8,546,819 (166,673) -
5.3. Savings accounts . 113,044 113,653 (609) -
5.4, Other FUNAS c..coueeiiieceeeee e sttt s, 423,308 319,657 103,651 -
6. Debt securities issued 1,121,538 1,345,474 (223,936) -16.6%
6.1. Certificates Of dEPOSIT .....veveriririeieierere e, - - - -
6.2, BONMS ..ot e e ee et st e e st eer e eeeeer e 1,121,538 1,305,561 (184,023) -
6.3. Other llabilities .....c.eevieriieiieie e - 39,913 (39,913) -
Financial liabilities associated with transferred asset 268,461 538,155 (269,694) -50.1%
Hedging derivatives 1,663 - 1,663 -
9. Non-current liabilities held for sale - - - -
10. Provisions 26,207 20,993 5,214 24.8%
11. Current income tax liabilities 1,104 1,271 (167) -13.1%
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities 237,016 237,094 (78) 0.0%
15. Other liabilities 284,058 203,979 80,079 39.3%
Total Liabilities 18,080,580 19,651,805 (1,571,225) -8.0%

Equity
16. Share capital 2,420,000 2,170,000 250,000 11.5%
17.  Share premiums - - - -
18. Other equity instruments 6,323 6,323 - 0.0%
19. Treasury stock - - - -
20. Revaluation reserves 27,976 (2,303) 30,279 1.314.8%
21. Other reserves and retained earnings (782,948) (540,391) (242,557) -44.9%
22. Netincome for the year 57,660 (243,767) 301,427 123.7%
23. Prepaid dividends - - - -
Total Equity 1,729,011 1,389,862 339,149 24.4%
Total Liabilities + Equity 19,809,591 21,041,667 (1,232,076) -5.9%
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Thousands € Thousands € Thousands € %
1. Interest and SimMilar iNCOME.........coiiiiiiiiiii e e e 404,080 515,134 (111,054) -
2. Interest and SIMIlar EXPENSE .....ccvverireerierinieseeeee ettt sre st sbesreenns 154,006 276,672 (122,666) -
3. Net interest income 250,074 238,462 11,612 4.9%
4. Income from equity iINSTIUMENTS ..cc.evveeieierieriieeeieeeere e 14,084 12,750 1,334 -
5. Fee and commission income...... 147,184 136,548 10,636 -
6. Fee and commission expenses (23,373) (27,315) 3,942 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (13,831) (19,790) 5,959 -
8.  Net gains from available-for-sale financial @ssets .........cccovvevvereecieninencrenen, 90,418 54,329 36,089 -
9. Net gains from foreign exchange differences.........ccccceveeneenienenieneeniennen, 1,639 2,593 (954) -
10. Net gains from sale of Other @ssetsS.......ccevirerireeiienirere e 39,380 25,624 13,756 -
11.  Other operating inCOME and EXPENSE .......evverrerrereerienienieseseereeeeieseeseesneeneenns (16,944) (36,717) 19,773 -
12. Operating income 488,631 386,484 102,147 26.4%
13.  Personnel costs 149,069 157,566 (8,497) -
14. General administrative expenses... 72,589 84,138 (11,549) -
15.  Depreciation and amortization .. 22,791 22,828 (37) -
16.  Provisions Net Of rEVErSalS .........cocueeiiiiieieiie ettt e, 6,432 (6,857) 13,289 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)......c.ccccevveveeiievieecceeseeennen, 160,414 182,555 (22,141) -
18. Impairment on other financial assets net of reversals .........ccoceeeverinieneecenn, 17,595 92,485 (74,890) -
19. Impairment on other assets net of reversals .......c.cccoccvvverienienieneeneesieeen, (34,901) 195,842 (230,743) -
20. Net income before tax ..........ccccoveevieiieniieniesieceeeeee s 94,642 (342,073) 436,715 127.7%
21, CUrrent taX cooeevceenceeneeeieenieenens 293 (317) 610 -
22. Deferred tax 36,689 (97,989) 134,678 -
23. Net income for the year 57,660 (243,767) 301,427 123.7%
Thousands € Thousands € Thousands € %

Net income for the year 57,660 (243,767) 301,427 123.7%
Available-for-sale finanCial @SSETS .......cocvviiiiriiiiiie et 47,538 (22,394) 69,932 -
TAXES cuteeuteeteestte et e et e bt entesae e be e bt e s beesatesabeea b e eh b e e R teea b e e be et e e e tteeaaeenbeeaaesabeebe e beenaeenaees (17,259) 13,225 (30,484) -
ACLUANIAI LOSSES ...ttt et e e et e e e abe e e abeeeeabeeesabeeesabeeenreean 2,524 (61,054) 63,578 -
DEFEITEA TAXES ..evvevireeeiieieie sttt sttt see st be st s e e besaesbeeneeneeeensensenne - - - -
NI MOVEMENTS ...coutiiiieiiieeieetee et ettt e st e st e e b e e saeesaeesbeebeesbeesbaessaessbeenbesnteenseans (996) 13,024 (14,020) -
Other comprehensive income for the year............cceeevireeiieicieneneceeeecee 31,807 (57,199) 19,074 155.6%
Total comprehensive income for the year 89,467 (300,966) 320,501 129.7%
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Balances as at December 31st 2016 2,170,000 6,323 (2,303) (540,391) (243,767) 1,389,862
Other movements recognised directly in equity
Changes in fair value, net of taxes.......c.ccoceevene. - - 30,279 - - 30,279
Actuarial l0SSES .....ccooveueviriieereeeeseeee - - - - - -
Pension fund — transitional arrangements ....... - - - 2,524 - 2,524
Other MovemMeNts ......ccvevevenereieieireneienes - - - (996) - (996)
Net income for the year........ccoceeeeieveencenences - - - - 57,660 57,660
Total gains and losses recognised in the year - - 30,279 1,528 57,660 89,467
Share capital increase .... 250,000 - - - - 250,000
Issue / reimbursement of other capital
instruments........ccoovviiiiniiiii - - - - - -
Transfer to reServes .......ooceeceeeeiieeeceeeee e - - - (243,767) 243,767 -
Dividends on ordinary shares.........ccccoceeveevveeiennes - - - - - -
Prepaid dividends ........cccccoeeviieieneiieneiieniceens - - - - - -
Changes in treasury stock ..........ccceceveeneeneenennene - - - - - -
Share based payment scheme ........ccccceevveercenen. - - - - - -
Other MOVEMENTS.......ceeveveieirieerereeieeee e - - - (318) - (318)
Balances as at December 31st 2017 2,420,000 6,323 27,976 (782,948) 57,660 1,729,011

Statistical Bulletin —2017 (Annual)

85



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econdmica Montepio Geral

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 391,623 562,292 (170,669) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (241,653) (18,783) (222,870) -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 146,906 138,649 8,257 -
Fees and commissions paid .. (21,827) (24,681) 2,854 -
Recovery of loans......... 2,544 6,669 (4,125) -
Contributions to pension fund ................. - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (227,220) (335,941) 108,721 -
Other payments and rECEIPTS .ovvvueeierierieririeeeeieeeee e sne e 14,387 21,067 (6,680) -
Sub-total 64,760 349,272 (284,512) -
Other operating assets and liabilities
Deposits with / from central Banks ..........cceoeveeevrereeiinereneeseseeesereeenes (749,390) 46,240 (795,630) -
Loans and advances to credit institutions and customers... 1,058,742 (165,553) 1,224,295 -
Deposits from credit institutions .........ccoccvevvercienciennnen. (587,647) 572,532 (1,160,179) -
Deposits from customers ............... 195,832 186,995 8,837 -
Deposits held for monetary control ... (1,385,059) (10,443) (1,374,616) -
Other operating assets and [iabilities ..........cccevvveriiiriinniniicreeeeeeee e 122,230 146,978 (24,748) -
Net cash from operating activities before income tax.........ccccceerrreiiiiinnnnnns (1,280,532) 1,126,021 (2,406,553) -213.7%
INCOME tAX PRI 1.veviiieiieieie ettt st eesee e 2,232 11,983 (9,751) -
Net cash from operating activities (1,278,300) 1,138,004 (2,416,304) -212.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cevuerverierererieerieiereereneeees (10,000) (62,500) 52,500 -
Divestment of subsidiaries and associates .. - - - -
Dividends received .........ccceeeveeeeieeecieeeee e 14,084 12,750 1,334 -
(Acquisition) / sale of financial assets held for trading.........c.cceceevrereenennn (125,862) (78,185) (47,677) -
Interest on financial assets held for trading .........cceccevevievireereneienenienns (2,478) (463,016) 460,538 -
(Acquisition) / sale of financial assets at fair value through profit or loss . - - - -
(Acquisitions) / sale of hedging derivatives ...........cccecvrveerereeereesierenenns - 270 (270) -
Acquisition of available-for-sale financial assets .........ccccvvvvvvrieevierenenenne. - - - -
Sale of available-for-sale financial @ssets ..........cccocvveevieeiciie e, 366,521 1,069,685 (703,164) -
Interest on available-for-sale financial assets.. 112,761 110,589 2,172 -
Held-to-maturity investments .. 1,119,599 (1,079,245) 2,198,844 -
Sale of other financial assets..........c.cceeeuene 650 128 522 -
Acquisition of tangible and intangible assets .........cccocervieriiiniiieiiniienieens (17,416) (220,374) 202,958 -
Sale of tangible and intangible assets........ccocvvvreerierinienineneeee e - - - -
Net cash from investing activities 1,457,859 (709,898) 2,167,757 305.4%
Cash flows from financing activities
Share Capital INCrEASE.....c..eviririreeierie e nae e 250,000 270,000 (20,000) -
Issue of bonds and other debt securities..... - - - -
Reimbursement of bonds and other debt securities . (1,223,979) (1,963,907) 739,928 -
Issue / reimbursement of subordinated liabilities.... 750,000 1,300,000 (550,000) -
Treasury StOCK ....coceeveereereerienie e - - - -
[0V e 1T oo Ky o - T OO TRRTORP - - - -
Other capital iNSTrUMENTS ....ovveviveeieeereeee e (320) (2,322) 2,002 -
Other liabilities accounts - - - -
Net cash from financing activities (224,299) (396,229) 171,930 43.4%
Net changes in cash and cash equivalents (44,740) 31,877 (76,617) -240.4%
Cash and cash equivalents at the beginning of the year...... 282,685 249,543 33,142 -
Effect of exchange rate changes on cash and cash equivalents................. 452 1,265 (813) -
Net changes in cash and cash equivalent: (44,740) 31,877 (76,617) -240.4%
Cash and cash equivalents at the end of the year 238,397 282,685 (44,288) -15.7%

" Cash flow statement format adapted by the financial institution.
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Montepio Investimento, S.A.

Head Office: Av. de Berna, n.2 10, 1050-040 Lisboa
Phone number: 210416 146/100

Fax: 210416 009

Website: www.montepio.pt

Board of Directors

Chairman: Jodo José Belard da Fonseca Lopes Raimundo;
Executive Directors: José Carlos Sequeira Mateus, Pedro Nuno Coelho Pires, Luis Filipe dos Santos
Costa;

Board of the General Meeting of
Shareholders

Chairman: Antdnio Joaquim de Matos Pinto Monteiro;

Vice-Chairman: Antdnio Pedro de Sa Alves Sameiro;

Board of Auditors

Chairman: Norberto da Cunha Félix Pilar;

Members: Antdénio Monteiro de Magalhaes, Joaquim Henrique de Almeida Pina Lopes, Pedro

Miguel Dias Venancio;

ROC/ SROC (Statutory Auditor)

SROC: KPMG & Associados-Sociedade de Revisores Oficiais de Contas, S.A. n.2189,
represented by Hugo J. Gongalves Claudio.

O Institutional
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31 December 2017
Employees - by geographical distribution
Portugal - - -
Abroad - - -
Total - - -

Branches - by geographical distribution

Portugal -
Abroad® -
Total -

31 December 2017
Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn. 225,265 -
Loans and advances to customers... 46,994 -
Deposits from customers ... - -
Debt securities issued......... - -
Subordinated liabilities........cccccvevveecieeree e - -
Loans and advances to / and deposits from credit institutions.... (35,072) -
EQUITY coetiiitee e et e e s et e e e e e e st bt e e e e e sttt e e e e e e s e btbaaeeeeennaabaaaaes 188,133 -
Share CaPItal..c.ueiiiiieeciie e e e e be e e e ba e e eaaes 180,000 -
Income Statement
Nt INTErEST INCOME. .. s 2,923 -
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN 5,598 -
NEt iNCOME DEFOIE TaX....uvvvieieieieiieiie e e et e e e e eaarerees 3,199 -
Cash Flow Statement
Net cash from 0perating aCtiVIties .......cccueevieeceeecieecee e (36,935) -
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e 3,739 -
Net cash from financing aCtiVities ........ccceeceerieeciesee e (267) -
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne. - -
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e (33,463) -
Cash and cash equivalents at the beginning of the year. 46,679 -
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e, 13,216 -
Equity
Total equity as at 31 December 2016 184,589 -
Total equity as at 31 December 2017 188,133 -

12 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks - - - -
00 =T £ O OO UPUUROURRUPRP - - - -
1.2. Deposits at central Banks .........ccocverieeiieeiiieiieieceeeeeeee e - - - -
2. Deposits at other credit institutions 13,216 46,679 (33,463) -71.7%
3. Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - -
3.3. SNAreS. et e - - - -
3.4, Other SECUNITIES .eeuvieiierieieie ettt ettt sttt et e teesbee s - - - -
3.5. DeriVatiVES ..c.eiiiiiiiiiiiiicci - - - -
4. Other financial assets at fair value through profit or loss ... - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS . - - - -
4.4, Other securities - - - -
5. Available-for-sale financial assets 145,540 148,274 (2,734) -1.8%
5.1. Bonds and other fixed income securities issued by public bodies............. 13,232 12,248 984 -
5.2. Bonds and other fixed income securities issued by other bodies... 39,560 39,659 (99) -
5.3, SNAIES ettt ettt st sttt - 34 (34) -
5.4, OTNEr SECUMLIES .euvevvteeeierteieietetreee sttt ettt 105,911 107,978 (2,067) -
5.5. Provisions and impairMeENts .........ccecueverereneeienieienese e neesieseeseeeesnen, (13,163) (11,645) (1,518) -
6. Loans and advances to credit institutions - - - -
6.1. Interbank Money Market.........occeeverieinierieneereeeee e - - - -
6.2. DEPOSITS ..ttt e e e - - - -
6.3 LOANS ettt st e et e et e e sabe e e aeee e, - - - -
6.4. Other 10ans and adVanCeS .........ceevieriinierie ettt - - - -
6.5. Purchase operations with resale agreements ..........ccceeveevieenieeneenieeneenns - - - -
6.6. Provisions and impairmMents .........cccceveerienieniesieesee et seeenns - - - -
7. Loans and advances to customers 46,994 54,928 (7,934) -14.4%
7.1. Loans not represented by SECUNLIES .......cccvveeerrienierineneseeeereesie s, 35,266 51,626 (16,360) -
7.2. Non-derecognised securitised 10aNs.........ccccevverierieniieeiesieeieeeeneenieens - - - -
7.3. Other loans and amounts receivable (secured)........cccceecueevieeneeneenieeneenns - - - -
7.4. 0verdue 10ans and INTEIEST ......ueeiieeiiireeee ettt e eeberee e 21,414 13,938 7,476 -
7.5. Provisions and impairmeNnts ..........eeveriererereerieienieneeseseeeeesseseesiesneeneenns (9,686) (10,636) 950 -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - -
8.3. Provisions and impairments ........ceceerierieniieeiieeee e s s, - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 14,254 19,582 (5,328) -27.2%
11,1, GroSS @MOUNT....eiiiiiieectieeeeieeceteeeeireeeetreeeetreeeetreeeebeeesreeeenbeeeeareeeenreeennns 17,962 24,513 (6,551) -
11.2. Provisions and impairMeENTS .......cceerverierereeienienienieseseseeeeseeseeseesreeneen: (3,708) (4,931) 1,223 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiitieeiiie ettt ettt e ettt e et e et e et e e st e e e nbeesateessareeenans - - - -
12.2. Provisions. impairments and depreciation ...........cceceeevereerieeeienicnnennnns - - - -
13. Other tangible assets 1 1 - 0.0%
13.1. GrOSS @MOUNT....eiiiiiiieiiie ettt ettt e et e ettt e et e e st e e st e e e bbeessabeessnreeeeans 784 783 1 -
13.2. Provisions. impairments and depreciation (783) (782) (1) -
14. Intangible assets - - - -
14.1. Gross amount.... 206 - 206 -
14.2. Provisions. impairments and depreciation (206) - (206) -
15. Investments in subsidiaries. associates and joint ventures.........ccccceevuueeeeen 24 24 - 0.0%
15.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt e ettt e et e et e et e e st e e ebbeessareeesnreeenans 24 24 - -
15.2. Provisions and impairMents ........c.cccueeieeiieeieenieneeneeseesee e see e esaeennes - - - -
16. Current income tax assets 416 738 (322) -43.6%
17. Deferred income tax asset: 1,264 2,421 (1,157) -47.8%
18. Other assets 3,556 4,109 (553) -13.5%
18.1. GrOSS @MOUNT...uviiiurieietrieeeiteeeeteeeeaeeeeetreeeeateeeetteeesbeeesreeeeseeeessteesenreseanns 4,610 5,163 (553) -
18.2. Provisions and impairments (1,054) (1,054) - -
Total Assets 225,265 276,756 (51,491) -18.6%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - 15,000 (15,000) -100.0%
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........cccceeueenee. - - - -
4. Deposits from other credit institutions 35,072 75,166 (40,094) -53.3%
R D T=T o To 1] £ PSR PPT TP PTRPOPRUPPROR - - - -
4.2. Interbank Money Market........ccovvveeieniinieneseseeeee e 35,072 75,166 (40,094) -
4.3, LO@NS .ttt e s s esnaees - - - -
4.4. Sale operations with repurchase agreements.........cccoeeeveeneeneesveseennnn, - - - -
4.5, OtNEr fUNAS .eovvieiieciieciecteeeee ettt sabe e, - - - -
5. Deposits from customers - - - -
5.1. Demand deposits - - - -
5.2. Term deposits...... - - - -
5.3. Savings accounts . - - - -
5.4, OLher fUNAS .oeeeeieieecccee e st eneenes - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veveriririeieierere e, - - - -
(300 = T o o LU - - - -
6.3. Other llabilities .....c.eevieriieiieie e - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 36 36 - 0.0%
11. Current income tax liabilities - - - -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 2,024 1,965 59 3.0%
Total Liabilities 37,132 92,167 (55,035) -59.7%

Equity
16. Share capital 180,000 180,000 - 0.0%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 3,550 1,737 1,813 104.4%
21. Other reserves and retained earnings 2,852 15,756 (12,904) -81.9%
22. Netincome for the year 1,731 (12,904) 14,635 113.4%
23. Prepaid dividends - - - -
Total Equity 188,133 184,589 3,544 1.9%
Total Liabilities + Equity 225,265 276,756 (51,491) -18.6%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Montepio Investimento, S.A.
Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......oiiiiiiiiiiiecieete e 3,411 3,911 (500) -
2. Interest and SIMIlar EXPENSE .....ccvveririeieriniseeeee ettt st sreenns 488 599 (111) -
3. Net interest income 2,923 3,312 (389) -11.7%
4. Income from equity iINSTIUMENTS ..cc.evveeieierieriieeeieeeere e - - - -
5. Fee and commission income...... 743 730 13 -
6. Fee and commission expenses (27) (76) 49 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - (444) 444 -
8.  Net gains from available-for-sale financial @ssets .........cccovvevvereecieninencrenen, 433 (5,986) 6,419 -
9. Net gains from foreign exchange differences..........cccceveevienienienienieniennen, - - - -
10. Net gains from sale of Other @ssets.......ccevirerireenierirere e 2,016 (857) 2,873 -
11.  Other operating inCOME and EXPENSE .......evverrerrereerienienieseseereeeeieseeseesneeneenns (490) 1,109 (1,599) -
12. Operating income 5,598 (2,212) 7,810 353.1%
13.  Personnel costs 289 556 (267) -
14. General administrative expenses... 1,425 1,317 108 -
15.  Depreciation and amortization .. - 9 9) -
16.  Provisions Net Of reVErsals ........c.ccceeiieeiienieniineesee e, - 10 (10) -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)......c.ccccevveveeiievieecceeseeennen, (647) 1,170 (1,817) -
18. Impairment on other financial assets net of reversals .........ccoceeeverinieneecenn, 1,729 7,046 (5,317) -
19. Impairment on other assets net of reversals .......c.cccoccvvverienienieneeneesieeen, (397) 333 (730) -
20. Net income before tax ..........ccccoveevieiieniieniesieceeeeee s 3,199 (12,653) 15,852 125.3%
21, CUrrent taX cooeevceenceeneeeieenieenens 799 (40) 839 -
22. Deferred tax 669 291 378 -
23. Net income for the year 1,731 (12,904) 14,635 113.4%

Thousands € Thousands € Thousands € %

Net income for the year 1,731 (12,904) 14,635 113.4%
Available-for-sale financial assets

Gains/ (losses) arising during the YEar .........ceeeeieiievieeeceeeee et 2,301 3,691 (1,390) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ......... - - - -

LI )G TP PP PO T PP P TOTPRTPP (488) (1,089) 601 -
PENSION TUND ...ttt et sttt st e be e sbeesaeebeenbeensees - - - -
Other movements.... - - - -
Other comprehensive income for the Year..........c.ocevvviviecienieieresessee e 1,813 2,602 (789) -30.3%
Total comprehensive income for the year 3,544 (10,302) 13,846 134.4%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Montepio Investimento, S.

Balances as at December 31st 2016 180,000 - - - 1,737 15,756 (12,904) 184,589
Other movements recognised directly in equity
Changes in fair value, net of taxes ........c..c....... - - - - 1,813 - - 1,813
Pension fund — transitional arrangements........ - - - - - - - -
Other movements........cccocvvviviniiiniicnicnienns - - - - - - - -
Net income for the year.......c.ccocovvveveveincneniennn - - - - - - 1,731 1,731
Total gains and losses recognised in the year - - - - 1,813 - 1,731 3,544

Share capital iNCrease........coccevceeveevenieneeeeneeene - - - - - - - _
Issue / reimbursement of other capital
instruments ..

Transfer t0 reSErvVes........covvvvevueeveeevveereereeeeeseeenens - - - - - (12,904) 12,904 -

Dividends on ordinary shares ..........ccccccevveveeeennes - - - - - - - -

Prepaid dividends ........c.cccoeeieeiinniniienenienieneens - - - - - - - -
Changes in treasury stock........cccccveeveevieneecreneenne - - - - - - - -
Share based payment scheme........cccccoeeeveercenen. - - - - - - - _
Other MOVEMENTS ..c..c..eveeeeieiriiererececeeeee s - - - - - - - -

Balances as at December 31st 2017 180,000 - - - 3,550 2,852 1,731 188,133
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Montepio Investimento, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME reCeiVEd.........occvevivvieieiieeeee e, 3,441 3,955 (514) -
Interest and similar eXpPenses Paid .......cccvveeierierinieeneeee e (582) (594) 12 -
Fees and cOmMmMISSIONS FECEIVEM.......cccuieiiiriieniiiriesie st 743 730 13 -
Fees and commissions paid .. (27) (76) 49
Recovery of loans ........ 267 6 261 -
Contributions to pension fund.................. - - - -
Cash payments to employees and SUPPLIErS........c.evcveeiieenieenienienieseesee e (1,930) (8,971) 7,041 -
Other payments and reCEIPES ..covvevrueereerierierrere et 2,132 810 1,322 -
Sub-total 4,044 (4,140) 8,184 -
Other operating assets and liabilities
Deposits with / from central Banks...........ccoerveeriereeerieienieeseeseseese e, (15,000) - (15,000) -
Financial assets and liabilities at fair value through profit or loss. - - - -
Loans and advances to credit institutions.........c.ccceceeveeneennns - - - -
Deposits from credit institutions ........... (39,999) - (39,999) -
Deposits from central banks........ - - - -
Loans and advances t0 CUSTOMENS .......ccueiiiieeeiiee et 8,284 13,425 (5,141) -
DepOosits frOmM CUSTOMETS.......ccevieieriirieeieeeeee et st - - - -
Hedging derivatives - - - -
Other operating assets and liabilities ........c.ccoccerieeiiniinnieeeecee e 6,882 285 6,597 -
Net cash from operating activities before income tax (35,789) 9,570 (45,359) -474.0%
INCOME tAX PAI veveetieiieiestieieece et sttt sr et st sre et eneenae s (1,146) 857 (2,003) -
Net cash from operating activities (36,935) 10,427 (47,362) -454.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates ......cc.evvvrerireeiierienierereseeeee s - - - -
Divestment of subsidiaries and assOCIates ..........cccvveeeeeveeeieeerieeiee e, - 94 (94) -
DiVIdENAS FECEIVEM ...uveeuiieiieiiieeiecieete ettt ae b e e saeesbeesaaesaes - - - -
Acquisition of financial assets held for trading ........ccccecveveverieneneneneenens - - - -
Sale of financial assets held for trading ........cccceeeverierieieeneerese e, - 3,486 (3,486) -
Acquisition of financial assets at fair value through profit or loss ................... - - - -
Acquisition of available-for-sale financial assets ...........cccc........ - - - -
Sale of available-for-sale financial assets.. 3,739 22,436 (18,697) -
Held-to-maturity investments ...........cccue... - - - -
Acquisition of tangible and intangible assets.........cccocevievieniieniieniececeen, - - - -
Sale of tangible and intangible assets........cocvvererirerieieieee e, - - - -
Net cash from investing activities 3,739 26,016 (22,277) -85.6%
Cash flows from financing activities
Share Capital INCrEASE .......ivvireieiereere e - - - -
Issue of bonds and other debt securities..... - - - -
Reimbursement of bonds and other debt securities . - -
Issue / reimbursement of subordinated liabilities..... - - - -
Treasury StOCK .......coveevveerieenieenieenieeeeeneeseeeseeenes - - - -
Changes in other llabilities.........cccveviiriiiieriecee e (267) (224) (43) -
DiVIAENS PRI c..veeueieieeiiierteee et s - - - -
Net cash from financing activities (267) (224) (43) -19.2%
Net changes in cash and cash equivalents (33,463) 36,219 (69,682) -192.4%
Cash and cash equivalents at the beginning of the year........cccccocvvcvecvenenienen, 46,679 10,460 36,219 -
Effect of exchange rate changes on cash and cash equivalents - - - -
Net changes in cash and cash equivalents (33,463) 36,219 (69,682) -192.4%
Cash and cash equivalents at the end of the year 13,216 46,679 (33,463) -71.7%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Geral de Depdsitos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000 -300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

Board of Directors
Chairman:
Vice-Chairman and CEO:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)

SROC:

Represented by:

Nomination, Evaluation and Remuneration
Committee (CNAR)

Chairman:

Vogal:

Financial Risks Committee (CRF)
Chairman:
Members:

Audit and Internal Control Committee (CAIC)
Chairman:

Members:

Governance Committee

Chairman:

Members:

Secretary
Permanent:
Deputy:

Emilio Rui da Veiga Peixoto Vilar;

Paulo José de Ribeiro Moita de Macedo;

Francisco Ravara Cary, Jodo Paulo Tudela Martins, José Anténio da Silva de Brito,
José Jodo Guilherme, Maria Jodo Borges Carioca Rodrigues, Nuno Alexandre de
Carvalho Martins, Carlos Anténio Torroaes Albuquerque;

Ana Maria Machado Fernandes, Maria dos Anjos Melo Machado Nunes Capote(*),
Jodo José Amaral Tomaz, José Maria Monteiro de Azevedo Rodrigues, Alberto
Afonso Souto Miranda, Hans-Helmut Kotz;

Paulo José de Ribeiro Moita de Macedo;

Francisco Ravara Cary, Jodo Paulo Tudela Martins, José Antoénio da Silva de Brito,
José Jodo Guilherme, Maria Jodo Borges Carioca Rodrigues, Nuno Alexandre de
Carvalho Martins, Carlos Anténio Torroaes Albuquerque;

Paulo Cardoso Correia da Mota Pinto;
Elsa Roncon Santos;
José Lourengo Soares

Guilherme Waldemar Pereira d'Oliveira Martins;
Antdnio Luis Traga Borges de Assung¢do, Manuel Lazaro Oliveira de Brito, Nuno
Filipe Abrantes Leal da Cunha Rodrigues (alternate);

Ernst & Young Audit & Associados, SROC, S.A. (**);
Ana Rosa Ribeiro Salcedas Montes Pinto (ROC n2 1230)

Ana Maria Machado Fernandes;
Manuel Lazaro Oliveira de Brito, Anténio Borges de Assungdo, Alberto Souto de
Miranda;

Jodo José Amaral Tomaz;
José Maria Monteiro de Azevedo Rodrigues, Ana Maria Machado Fernandes,
Hans-Helmut Kotz;

José Maria Monteiro de Azevedo Rodrigues;
Antdnio Borges de Assungdo, Jodo José Amaral Tomaz, Alberto Souto Miranda;

Alberto Souto de Miranda;
Nuno Filipe Abrantes Leal Cunha Rodrigues, Ana Maria Machado Fernandes,
Hans-Helmut Kotz;

Eucaria Maria Martins Vieira;
Jodo Eduardo de Noronha Gamito de Faria.

(*) Resigned with effect from 30 November 2017;

(**) Under the terms of the unanimous written resolutions of 18 May 2017.
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Caixa Geral de Depdsitos, S.A.

/ N O State

ASSOCIACAO
PORTUGUESA

DE BANCOS

31 December 2017

Employees - by geographical distribution

Branches - by geographical distribution

Portugal 650
Abroad® 75
Total 725

Portugal 7,689 3,133 4,556
Abroad 740 328 412
Total 8,429 3,461 4,968

31 December 2017
Balance Sheet

TOLAl @SSEES . .uiiiiiiieiciie ettt e e et e e et e e e e te e e et e e et e e e eta e e e areeeeraeaenreas
Loans and advances tO CUSTOMENS.........ccuiivcieerieeieereesteesteeseeeeeeseeereesaeeseeesneeenes
Deposits from customers.............

Debt securities issued.....
Subordinated liabilities........c.ceeeieeeeiiieccee s
Loans and advances to / and deposits from credit institutions....

Share capital...

Income Statement
NEt iNtErEST INCOME ittt e e s s b e e e e s s s ssabeaeeeeeeas
(0] 1= =) 4o =T o Tolo ] o o 1< TP PUPPRSPPTIIN
Net iNCOME DEFOIE taX....c.uiiiiiiiiiiiie et anes

Cash Flow Statement
Net cash from operating activities ........cccccveeiriiiiiiiie e
Net cash from investing actiVities .........ccocveeiiiiiiiiiie e
Net cash from financing activities ..........ccoeeveeririenineeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeienenne.
Net changes in cash and cash eqUIValENTS ........cceciiiiiiiiiiiiieccee e
Cash and cash equivalents at the beginning of the year .......c.ccccccveeiiieiiieeennnenn,
Cash and cash equivalents at the end of the year........ccccevvvieeeiiiiiiieecciie e,

Equity
Total equity as at 31 December 2016....
Total equity as at 31 December 2017......ccviiiiiiieiiiieeeiieeeciee et sveeeeiaee s

82,174,424
48,072,190
56,837,842

4,052,826
1,127,807

973,776
7,173,047
3,844,144

834,820
1,420,095
154,012

(26,968)
833,883
2,108,235
(1,979)
2,915,150
1,239,790
4,152,961

2,416,989
7,173,047

93,247,914
55,254,981
63,630,896
4,051,421
1,027,741
1,163,523
8,274,316
3,844,144

1,241,059
1,964,709
292,598

22,602
713,542
2,238,866
(61,644)
2,975,010
2,598,285
5,319,593

3,882,841

8,274,316

13 . .
Includes branches and representation offices.

Statistical Bulletin —2017 (Annual)

97



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Geral de Depésitos, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 3,750,223 867,353 2,882,870 332.4%
T - T o OO OSSR USRUP 327,372 325,372 2,000 -
1.2. Deposits at central Banks ........cccevverieniieiiienieeiecieeeeeee e 3,422,851 541,981 2,880,870 -
2. Deposits at other credit institutions 402,737 372,437 30,300 8.1%
3. Financial assets held for trading 6,150,563 6,421,549 (270,986) -4.2%
3.1. Bonds and other fixed income securities issued by public bodies ............ 5,139,384 4,819,516 319,868 -
3.2. Bonds and other fixed income securities issued by other bodies - - - -
TR ] 1 = TP 14,842 32,865 (18,023) -
3.4, Other SECUTITIES ..eeuvieiieiiesiieeit ettt ste sttt esiaesae s besbaesatesnbeenbeereens - - - -
3.5, DEMVALIVES .ottt sttt sttt s et et e sae e enee e e tesneses 996,337 1,569,168 (572,831) -
4, Other financial assets at fair value through profit or loss.... 524,725 547,814 (23,089) -4.2%
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies............. 35 50 (15) -
.3, SRATES ..ttt st bees 11 11 - -
4.4, OTNEI SECUITIES .ueeevrieeeiieeccieeeetee et et e ettt e et e et e e eteeeaaeeeeabeeeeareeennnes 524,679 547,753 (23,074) -
5. Available-for-sale financial assets 8,550,550 9,029,914 (479,364) -5.3%
5.1. Bonds and other fixed income securities issued by public bodies............. 2,734,183 2,984,296 (250,113) -
5.2. Bonds and other fixed income securities issued by other bodies... 4,850,039 4,940,661 (90,622) -
5.3 SIS ettt et e e eareeen 96,592 91,052 5,540 -
5.4, OTNEr SECUMTIES v.vveuveieieeiieiieieste sttt st sttt s ene e s saeseas 1,461,839 1,585,749 (123,910) -
5.5. Provisions and impairMeNts .........cceceeeerierierenenieseeeeneene s seeeeeneesieseesees (592,103) (571,844) (20,259) -
6. Loans and advances to credit institutions 3,808,638 4,180,772 (372,134) -8.9%
6.1. Interbank Money Market........ccoceveerieineenieneeeeeeece e - - - -
[T 0= o T 1 RSO SRR 950,440 1,686,212 (735,772) -
6.3 LOANS ..vveuviteeteeieeteteete ettt et e et e be et ae e b e e saeebeebeeseesa e s e teereeaeente s e benenean 2,183,803 2,215,552 (31,749) -
6.4. Other 10ans and @dVANCES ..........cccueeeeiiieeiieeeiee et e 681,520 286,133 395,387 -
6.5. Purchase operations with resale agreements..........ccoceevvvevverniensensieennenns - - - -
6.6. Provisions and impairMents ........ccceeveereenienieneeneesiee et seeens (7,125) (7,125) - -
7. Loans and advances to customers 48,072,190 52,042,093 (3,969,903) -7.6%
7.1. Loans not represented by SECUNLIES .....cevvveeveerierieniereseceeeceeene 38,020,637 42,032,963 (4,012,326) -
7.2. Non-derecognised securitised 10ans........cccceeveerierieniieniieniesie e 3,679,425 3,996,661 (317,236) -
7.3. Other loans and amounts receivable (secured) ........cccoecveeieriiennieenencienns 6,375,844 6,620,320 (244,476) -
7.4. Overdue 10ans and iNTEreSt .......ovvveeeeierieriesese e s 4,195,360 4,468,307 (272,947) -
7.5. Provisions and impairMeENTSs .........cceceeeerierierienenieseeeeneesesne e neesieseesees (4,199,076) (5,076,158) 877,082 -
8. Held-to-maturity investments 2,111,276 - 2,111,276 -
8.1. Bonds and other fixed income securities issued by public bodies............. 2,111,276 - 2,111,276 -
8.2. Bonds and other fixed income securities issued by other bodies - - - -
8.3. Provisions and impairMents ........cccceeveerienienieneenee et - - - -
9. Assets with repurchase agreements - 421,944 (421,944) -100.0%
10. Hedging derivatives 7,413 9,541 (2,128) -22.3%
11. Non-current assets held for sale 713,454 341,486 371,968 108.9%
11,1, GrOSS @MOUNT ..eviiieiiiiiiiiieeeeceiiee e e eeecirre e e e e e e sbare e e e e eeabareeeeesabbeeeeeeesnnranes 1,376,413 530,117 846,296 -
11.2. Provisions and impPairMeENTS ........ccceceeeerierereeeeiereeieneseeseeeeeeneenseneens (662,959) (188,631) (474,328) -
12. Investment properties 3,287 3,337 (50) -1.5%
12.1. GrOSS @MOUNT ..eviiiiiiiieeieerieesieeste st siaesteebe et e beesteeteesaeeseeessnesanesnne 3,287 3,337 (50) -
12.2. Provisions. impairments and depreciation .......c...cceeveeveenienieneenieenne - - - -
13. Other tangible assets 287,108 318,936 (31,828) -10.0%
13.1. GrOSS @MOUNT ...uviiiiiieecieeceieeeetee e e eetre e e eareeeetreeeebeeesreeeenbeeeenreeesnreeens 1,197,958 1,224,463 (26,505) -
13.2. Provisions. impairments and depreciation (910,850) (905,527) (5,323) -
14. Intangible assets 48,465 77,782 (29,317) -37.7%
14.1. Gross amount..... 667,014 709,509 (42,495) -
14.2. Provisions. impairments and depreciation (618,549) (631,727) 13,178 -
15. Investments in subsidiaries. associates and joint ventures ...........ccccceeeeune. 3,492,318 3,664,332 (172,014) -4.7%
15.1. GrOSS @MOUNT ...oviiiiiieectiieceieeeetee e e eetteeeetreeeetveeeeabeeesaseeensseeessreeeanreeenns 3,913,431 4,450,277 (536,846) -
15.2. Provisions and impairMents .......c.ecveeverieniieenieenieeieeseeseeseesee e snaeenns (421,113) (785,945) 364,832 -
16. Current income tax assets 20,470 9,548 10,922 114.4%
17. Deferred income tax assets 2,214,634 2,319,512 (104,878) -4.5%
18. Other assets 2,016,373 2,279,803 (263,430) -11.6%
18.1. GrOSS AMOUNT c..eevveriirteeeeeieentestestesieseeeseeeestesseseeeseeneensessessessesseeneensensessens 2,403,013 2,737,099 (334,086) -
18.2. Provisions and impairments (386,640) (457,296) 70,656 -
Total Assets 82,174,424 82,908,153 (733,729) -0.9%
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Caixa Geral de Depdsitos, S.A.

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 2,012,338 2,090,869 (78,531) -3.8%
2. Financial liabilities held for trading 1,055,531 1,675,737 (620,206) -37.0%
3. Other financial liabilities at fair value through profit or loss .........ccccccevveunen - - - -
4, Deposits from other credit institutions 2,834,862 3,862,999 (1,028,137) -26.6%
£, 1. DPOSIES ..uvereteereereeiesteeteete et ete et etesseetesaeeseeaesbestestestaeaeensenaeaaeeteeneensenaenen 2,283,336 3,583,755 (1,300,419) -
4.2. Interbank Money Market........ccceceerierieniiniiniceee e 174,995 17,580 157,415 -
I T o - 13 O RSP 6,409 6,409 - -
4.4. Sale operations with repurchase agreements .........ccoeceevvervenieencienvennns - 158,981 (158,981) -
4.5, ORI FUNAS ..oeeeiee ettt et et e e e e reeeeares 370,122 96,274 273,848 -
5. Deposits from customers 56,837,842 58,649,320 (1,811,478) -3.1%
5.1. Demand deposits. 24,663,127 22,410,456 2,252,671 -
5.2. Term deposits....... 29,351,905 33,405,463 (4,053,558) -
5.3. Savings accounts.. 2,698,123 2,677,872 20,251 -
5.4, OTNEY FUNS ..ottt s 124,687 155,529 (30,842) -
6. Debt securities issued 4,052,826 4,216,641 (163,815) -3.9%
6.1. Certificates Of dEPOSIt......cecereeieriiriererieereee e s - - - -
6.2, BONAS..eiuiiiitieiietieiecte st ettt ettt et et e aeete e e s et e s e tesbeeseeae e s e besaeeteeaneseeneens 4,057,437 4,220,469 (163,032) -
6.3. Other ABIlIEIES .....cveieciieiieeeececteetes et st (4,611) (3,828) (783) -
Financial liabilities associated with transferred assets..........cccccevreriiiiinnnnnnns 3,790,918 4,087,764 (296,846) -7.3%
Hedging derivatives 5,459 2,197 3,262 148.5%
Non-current liabilities held for sale - - - -
10. Provisions 1,247,076 1,073,416 173,660 16.2%
11. Current income tax liabilities 617 10,693 (10,076) -94.2%
12. Deferred income tax liabilities 203,439 152,159 51,280 33.7%
13.  Equity instruments - - - -
14. Other subordinated liabilities 1,127,807 2,622,285 (1,494,478) -57.0%
15. Other liabilities 1,832,662 2,047,084 (214,422) -10.5%
Total Liabilities 75,001,377 80,491,164 (5,489,787) -6.8%
Equity
16. Share capital 3,844,144 5,900,000 (2,055,856) -34.8%
17.  Share premiums - - - -
18. Other equity instruments 500,000 - 500,000 -
19. Treasury stock - - - -
20. Revaluation reserves 337,693 115,883 221,810 191.4%
21. Other reserves and retained earnings 2,466,568 (1,548,481) 4,015,049 259.3%
22. Netincome for the year 24,642 (2,050,413) 2,075,055 101.2%
23. Prepaid dividends - - - -
Total Equity 7,173,047 2,416,989 4,756,058 196.8%
Total Liabilities + Equity 82,174,424 82,908,153 (733,729) -0.9%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.........eiiiiiiiiiiie et 1,725,180 1,939,389 (214,209) -
2. Interest and SIMIlar EXPENSE .....cccvveeirierierinieneeeeeeee st st sresneenns 890,360 1,274,441 (384,081) -
3. Net interest income 834,820 664,948 169,872 25,5%
4. Income from equity iINSTIUMENTS ...c.eeveeieiierieriirieieeere e 59,889 57,540 2,349 -
5.  Fee and COMMISSION INCOME ......cuiiiiiieeiiieeeieeeete e et e et e eere e e eree e ereeeaaee e 460,424 435,055 25,369 -
6. Fee and COMMISSION EXPENSES ...ccuvivuirrueerieerieesiiesienieesiaesstessbeebeeseeseenseenseanns (88,411) (85,573) (2,838) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 151,793 (76,089) 227,882 -
8.  Net gains from available-for-sale financial assets .........ccccovveevveenieniienieeniennnen, 41,388 95,464 (54,076) -
9. Net gains from foreign exchange differences.........ccccceveevieencenieneenieniennen, 25,452 13,450 12,002 -
10. Net gains from sale of Other @ssets.......ccevirerireeiienirere e - (17,159) 17,159 -
11.  Other operating iNnCOME and EXPENSE .......ovuerierrireerierienteseseereeeeieseeseesneseenns (65,260) 10,238 (75,498) -
12. Operating income 1,420,095 1,097,874 322,221 29,3%
13.  Personnel costs 492,574 503,720 (11,146) -
14. General administrative expenses... 279,018 321,970 (42,952) -
15.  Depreciation and amortization .........ccecvevererenieeerienenese e 53,182 65,775 (12,593) -
16.  Provisions Net Of rEVErSalS .........cccueeiiiiieiciiie ettt et e, 194,271 300,151 (105,880) -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).........ccevveveerieviiecceeseeennen, 119,092 2,229,282 (2,110,190) -
18. Impairment on other financial assets net of reversals .........cccccoeceevierieriennnnn, 138,355 187,834 (49,479) -
19. Impairment on other assets net of reversals .......c.cccoccvvvveneeneenieneeneesiesen, (10,409) 372,889 (383,298) -
20. Net income before tax. 154,012 (2,883,747) 3,037,759 105,3%
21, CUIreNnt taX .ooeoeererereeseeneeeenens 63,916 (291,546) 355,462 -
22, DEFEITEA TAX cueeureuieiiiiieiieiieieie sttt sttt sttt se et sne e ne e tesneeneeneens 65,454 (541,788) 607,242 -
23. Net income for the year 24,642 (2,050,413) 2,075,055 101,2%

Thousands € Thousands € Thousands € %

Net income for the year 24,642 (2,050,413) 2,075,055 101,2%
Available-for-sale financial assets

Gains/ (losses) arising during the Year .........ccccueveiueeieeeeceeeeese e 329,281 (441,617) 770,898 -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........ (24,153) 94,738 (118,891) -

(83,318) 94,737 (178,055) -

84,858 - 84,858 -

Other movements.... 12,798 (135,340) 148,138 -

Other comprehensive income for the Year..........c.ocevvvieeecienieerecescseeeeee e 319,466 (387,482) 706,948 182,4%

Total comprehensive income for the year 344,108 (2,437,895) 2,782,003 114,1%
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Balances as at December 31st 2016 5,900,000 - 115,883 (1,548,481) (2,050,413) 2,416,989
Other movements recognised directly in equity
Changes in fair value, net of taxes........cocoeevververvnene - - - - - -
Pension fund — transitional arrangements................. - - - 84,858 - 84,858
Other MOVEMENTS ......eeviiieiiieirieerie e - - 221,810 12,798 - 234,608
Net income for the Year .......ccocvvevevevenieieereseeeees - - - - 24,642 24,642
Total de ganhos e perdas reconhecidos no exercicio - - 221,810 97,656 24,642 344,108
Share capital increase ......... 3,944,144 - - - - 3,944,144
Capital decrease.... (6,000,000) - - 6,000,000 - -
Issue of other capital instruments... - 500,000 - - - 500,000
Transfer to reserves and retained earnings... - - - (2,050,413) 2,050,413 -
Dividends on ordinary shares........c..cccccecveeeeereriiercnnennen. - - - - - -
Prepaid dividends.......c..ccoceevieeiiniiiienieiienieen. - - - - - -
Changes in treasury stock ..........ecceveeveereeeiienieeieseereene - - - - - -
Share based payment scheme.........ccccevveeiriicnicncniennen. - - - - - -
Other MOVEMENtS.......ccccevvevverieieinieereeeeeiene - - - (32,194) - (32,194)
Balances as at December 31st 2017 3,844,144 500,000 337,693 2,466,568 24,642 7,173,047
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Thousands € Thousands € Thousands € %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received............cccceeeeveeeereeennenn. 2,172,397 2,421,600 (249,203) -
Interest, commissions and similar costs paid ........ (865,929) (1,148,442) 282,513 -
Recovery of principal and interest............... 79,838 12,874 66,964 -
Payments to employees and suppliers........ccceeeeveenvennenne (637,126) (721,070) 83,944 -
Payments and contributions to pensions funds and other liabilities............. (115,107) (102,350) (12,757) -
OthEr FESUILS.....vei e et e e e e eba e e eanes 10,909 19,023 (8,114) -
Sub-total 644,982 481,636 163,347 -
Changes in operating assets and liabilities
Loans and advances to credit institutions and customers..........cccccceveeennee.. 4,325,032 2,820,081 1,504,951 -
Assets held for trade and other assets at fair value through profit or loss.... (179,261) (3,955,956) 3,776,695 -
Resources of central banks and other credit institutions (1,104,498) 250,211 (1,354,709) -
Deposits from CUSTOMErS .....cocveeviieiierieiiesieciesieen (1,763,687) (3,197,085) 1,433,398 -
Other assets and liabilities (1,864,698) (469,704) (1,394,995) -
Sub-total (587,112) (4,552,453) 3,965,341 -
Net cash from operating activities before taxation 57,870 (4,070,817) 4,128,688 101,4%
INCOMEB TAX .ttt ittt sttt ettt e st a e ste e saeesaeesatesbeenseesaeesanenseas (84,838) (49,822) (35,016) -
Net cash from operating activities (26,968) (4,120,639) 4,093,672 99,3%
Investing activities
Capital gains from subsidiary and associated companies........cc.cceecvereureiueenne 40,140 43,765 (3,625) -
Capital gains from available-for-sale financial assets ........c.ccocevvvrrveverenennne 10,504 13,775 (3,272) -
Acquisition of investments in subsidiary and associated companies, net of
o 11 o To T | OO SRS PRUPPORPRRURROt 102,990 (6,344) 109,334 -
Acquisition of available-for-sale financial assets, net of disposals................. 680,041 5,837,321 (5,157,280) -
Acquisition of tangible and intangible assets, net of disposals..........c.ccccu.. 209 (40,435) 40,644 -
Net cash from investing activities 833,883 5,848,081 (5,014,198) -85,7%
Financing activities
Interest on subordinated liabilities..........cceveerieniiniiiiieie e, (33,413) (76,308) 42,895 -
Interest on debt SECUMTIES.....ccuiiiiiieeiecieeeeeee e (111,180) (213,288) 102,108 -
Interest on other capital INStFUMENTS........cocvevireririeiecere e (40,313) - (40,313) -
Issue of subordinated liabilities, net of repayments.........ccccccevveevveneeriennen. (545,965) (21,000) (524,965) -
Issue of debt securities, net of repayments.......ccccovcvevciieiieniiene e, (156,895) (2,400,871) 2,243,976 -
Issue of other capital INSTIUMENTS .......cceeieieriecceeeeere e 496,000 - 496,000 -
Share Capital INCrEASE.....ccviviiriieeeee et 2,500,000 - 2,500,000 -
Net cash from financing activities 2,108,235 (2,711,467) 4,819,702 177,8%
Increase (decrease) in cash and cash equivalents 2,915,150 (984,025) 3,899,176 396,2%
Cash and cash equivalents at the beginning of the year.........ccocceeevevenenen. 1,239,790 2,223,258 (983,468) -
Effect of exchange rate changes on cash and cash equivalents..................... (1,979) 557 (2,536) -
Net changes in cash and cash equivalent: 2,915,150 (984,025) 3,899,176 396,2%
Cash and cash equivalents at the end of the year 4,152,961 1,239,790 2,913,172 235,0%

! Cash flow statement format adapted by the financial institution.
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Caixa — Banco de Investimento, S.A.

Head Office: Rua Barata Salgueiro, n.2 33; 1269-057 Lisboa.

Phone number: 213 137 300
Fax: 213522 905
Website: www.caixabi.pt

Board of Directors
Chairman (Non-Executive):
Executive Directors:

Non-Executive Directors:
Executive Committee
Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretart:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Remuneration Committee
Members:

Francisco Ravara Cary

Joaquim Pedro Saldanha do Rosario e Souza, Francisco José Pedreiro Rangel, Paulo
Alexandre de Oliveira e Silva, Paulo Alexandre da Rocha Henriques, Ana Paula
Tavares Abrantes Melo, Maria Manuela Martins Ferreira;

Nuno Alexandre de Carvalho Martins, Maria Jodo Borges Carioca Rodrigues;

Joaquim Pedro Saldanha do Rosdério e Souza;

Francisco José Pedreiro Rangel, Paulo Alexandre de Oliveira e Silva, Paulo
Alexandre da Rocha Henriques, Ana Paula Tavares Abrantes Melo, Maria Manuela
Martins Ferreira;

José Lourengo Soares;

Ana Cristina Pinheiro Vieira Rodrigues de Andrade, Vitor Manuel Dinis Lopes;
José Francisco de Faria da Costa;

Nuno Filipe Abrantes Leal da Cunha Rodrigues, Maria do Rosario Campos Silva

André Gouveia, Vitor Manuel Sequeira Simoes;

Ernest & Young Audit & Associados, SROC, S.A.;

Fernando Manuel Simdes Nunes Lourengo, Jorge dos Santos Duro.
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31 December 2017
Employees - by geographical distribution
Portugal 141 90 51
Abroad 4 1 3
Total 145 91 54
Branches - by geographical distribution
Portugal 2
Abroad®” 1
Total 3

31 December 2017
Balance Sheet
TOLAl @SSEES..uiiiiiiieiiiieeeie ettt e ebe e e e e e e s e e e sbb e e e ta e e e b e e e sbaeeebaeaennbees
Loans and advances to customers...
Deposits from customers ............
Debt securities issued........

Income Statement
Nt INTEIEST INCOME. .. ettt et e eseaeseseeeseneeesaeeseneees
OPerating INCOME......cuiiiiiiiiiiit e
Net iNCOME DEFOre taX.....uuiiiiiiieiiie e bae e e e

Cash Flow Statement
Net cash from operating aCtiVities .......cccoeeevereeiinieie e
Net cash from investing aCtiVIties .......coceeerieeririinineeee e
Net cash from financing actiVities .........ccceveiiiiiieiiiie e
Effect of exchange rate changes on cash and cash equivalents........c.cccocceeeiineen.
Net changes in cash and cash equIvalents ........ccccoeeveririinineneee e
Cash and cash equivalents at the beginning of the year .........ccccooeiiieiinciniee
Cash and cash equivalents at the end of the year........ccccceeveivecvciiiicieccciec e,

Equity
Total equity as at 31 December 2016
Total equity as at 31 December 2017

1,639,120

240,418
166,591

14,035
363,210
81,250

17,525
94,585
36,156

91,429
(74,731)

16,698
15,042
31,740

309,548
363,210

1,642,095
240,420
160,446

15,809
371,829
81,250

17,795
90,184
39,677

113,218
(95,012)

18,206
16,075
34,281

316,929

371,829

15 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,756 12,324 (10,568) -85.8%
0 =T £ OO UPOR PRSPPI 2 2 - -
1.2. Deposits at central BanKs .......cccceveeeeiererireeereeee e 1,754 12,322 (10,568) -
Deposits at other credit institutions 29,984 2,719 27,265 1,002.8%
Financial assets held for trading 509,655 608,022 (98,367) -16.2%
3.1. Bonds and other fixed income securities issued by public bodies............. 7,647 2,655 4,992 -
3.2. Bonds and other fixed income securities issued by other bodies.............. 10,807 11,760 (953) -
3.3, SIS ettt a et e re et et saeereeaeeneas 3,266 4,303 (1,037) -
3.4, Other SECUNTIES ..eeuvieiieriiirieeee ettt ettt e e - - - -
3.5, DEMVATIVES .eveeueenieeesieeteeteiesee sttt ste e seesse e e saestesaesteese e e entensesseeneenee, 487,935 589,304 (101,369) -
4. Other financial assets at fair value through profit or loss . - - - -
4.1. Bonds and other fixed income securities issued by public bodles... - - - -
4.2. Bonds and other fixed income securities issued by other bodies... - - - -
4.3, SNAIES ..ottt e - - - -
4.4, OtNEI SECUMTIES c.vvevieriieeteeieeiee sttt ettt e e be e sae e sae e b sbaesbaesaaesnnen, - - - -
5. Available-for-sale financial assets 531,855 465,289 66,566 14.3%
5.1. Bonds and other fixed income securities issued by public bodies............. 217,002 221,754 (4,752) -
5.2. Bonds and other fixed income securities issued by other bodies.............. 296,907 224,684 72,223 -
LT T o LSOO 17,946 18,851 (905) -
5.4. Other securities................ - - - -
5.5. Provisions and impairMents .........cccceveerienieniienieesie et sie e see e - - - -
6. Loans and advances to credit institutions 160,513 3,105 157,408 5,069.5%
6.1. Interbank Money Market.........coceeveeveinienieneereeseeeeee e - - - -
6.2, DEPOSIES wveveeveenieieriieieeieentesteteste st sreeneestestessesseenseneetessesteeseeneentesnesreeneenens 2,513 3,105 (592) -
6.3 LOANS ettt et e et e e e ae e, - - - -
6.4. Other 10aNns aNd AAVANCES .....cceeeeivvreiee ettt e, 158,000 - 158,000 -
6.5. Purchase operations with resale agreements ..........ccceeveevieenieeneenieeneenns - - - -
6.6. Provisions and impairMents .........ccceevverierienienieesie et seeenns - - - -
7. Loans and advances to customers 240,418 297,037 (56,619) -19.1%
7.1. Loans not represented by securities 270,681 323,411 (52,730) -
7.2. Non-derecognised securitised loans - - - -
7.3. Other loans and amounts receivable (secured).......c..cccevvevierierneseennnnn, 4,250 4,568 (318) -
7.4. Overdue 10ans and iNTEreSt........ccceeeciiiiciee e e, 1,292 17,297 (16,005) -
7.5. Provisions and impairmMeNnts ........cceeverierereeeerieierieneseeseeeenseseesiesneeneenes (35,805) (48,239) 12,434 -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - -
8.3. Provisions and impairments ........cceceereerieniieeiieeie e s s, - - - -
9. Assets with repurchase agreements 52,849 - 52,849 -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 27,896 - 27,896 -
11,1, GroSS @MOUNT...uiiiiiieeiiiiiieeeceiitteeeeeeiirre e e e e e e rtare e e e e eesbareeesseebbaseeesseennens 47,627 - 47,627 -
11.2. Provisions and impairMeENTS .......cceervererererierienienesieseseeeeseeseeseesreeneen: (19,731) - (19,731) -
12. Investment properties - - - -
12.1. Gross amount.... - - - -
12.2. Provisions. impairments and depreciation - - - -
13.  Other tangible assets 118 9,489 (9,371) -98.8%
13.1. GrOSS @MOUNT....eiiiiiiieeeiieeeeieeeetee e e eetre e e etreeeetbeeeebeeesreeeenbeeeeareeennreeeanns 4,462 21,003 (16,541) -
13.2. Provisions. impairments and depreciation ..........ccocevevereereneneneneeeen: (4,344) (11,514) 7,170 -
14. Intangible assets 6,524 7,376 (852) -11.6%
14.1. GrOSS AMOUNT.c.eertertirieeeieeesteseeeseeeeneetessessessesneensessessessesseeseensensessessesneen: 10,180 13,353 (3,173) -
14.2. Provisions. impairments and depreciation............. (3,656) (5,977) 2,321 -
15. Investments in subsidiaries. associates and joint ventures. 4,241 27,037 (22,796) -84.3%
15.1. GroSS @aMOUNT.....ccecviieiiieeeieeeeiee et e eeireeeereeeeaneas 4,241 53,226 (48,985) -
15.2. Provisions and impairMeENTS .......cccerverierereeienienienienese e neeseeseesreeneen: - (26,189) 26,189 -
16. Current income tax assets 893 556 337 60.6%
17. Deferred income tax asset: 19,769 32,640 (12,871) -39.4%
18. Other assets 52,649 31,589 21,060 66.7%
18.1. Gross amount.... 55,632 73,205 (17,573) -
18.2. Provisions and impairMeENTS ...........ecververireeienienierieneseseeeeneenieseeseeeeen: (2,983) (41,616) 38,633 -
Total Assets 1,639,120 1,497,183 141,937 9.5%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 165,340 125,340 40,000 31.9%
2. Financial liabilities held for trading 523,426 671,570 (148,144) -22.1%
3. Other financial liabilities at fair value through profit or loss.........cccceeuvenee. - - - -
4. Deposits from other credit institutions 146,478 100,568 45,910 45.7%
T 0 1= o o1 £SO 48,007 48,004 3 -
4.2. Interbank Money Market........ccceceereiriieniiieiiinie e, - - - -
4.3, LO@NS .ttt e s - - - -
4.4. Sale operations with repurchase agreements..........ccoceeveereenvereeneennnen, 44,956 - 44,956 -
4.5, Other FUNAS ..eocevee e ettt e et e e eabe e e eareeeeanes 53,515 52,564 951 -
5. Deposits from customers 166,591 246,959 (80,368) -32.5%
5.1. DEMANA AEPOSILS ..veevieiiiriiieiiiieeiee st ettt sieesieesibesbeebeete et eteeteenseenns 48,899 34,736 14,163 -
5.2. Term deposits... 117,692 212,223 (94,531) -
5.3. Savings accounts . - - - -
5.4, Other fUNAS ....ooieeiieieceee e ettt ettt sbn e - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIt .....cccuvruiriiiiiiiiesie e - - - -
6.2, BONGS .ttt ettt sttt s b ettt e b e e - - - -
6.3. Other lIabilities .....c.eevieriieieeii e - - - -
Financial liabilities associated with transferred assets - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 8,828 3,682 5,146 139.8%
11. Current income tax liabilities 2,604 - 2,604 -
12. Deferred income tax liabilities 7,839 9,293 (1,454) -15.6%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 254,804 30,223 224,581 743.1%
Total Liabilities 1,275,910 1,187,635 88,275 7.4%

Equity
16. Share capital 81,250 81,250 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 4,981 (18,720) 23,701 126.6%
21. Other reserves and retained earnings 247,342 244,400 2,942 1.2%
22. Netincome for the year 29,637 2,618 27,019 1,032.0%
23. Prepaid dividends - - - -
Total Equity 363,210 309,548 53,662 17.3%
Total Liabilities + Equity 1,639,120 1,497,183 141,937 9.5%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.........eiiiiiiiiiiii et 137,759 157,587 (19,828) -
2. Interest and SiMIlar EXPENSE ......ccuivvuiiriierierie ettt 120,234 138,248 (18,014) -
3. Net interest income 17,525 19,339 (1,814) -9.4%
4. Income from equity iINSTIUMENTS ..cc.evveeieierieriireeieeee e 8,435 722 7,713 -
5.  Fee and COMMISSION INCOME ......cocviiiiiieieeteeeeteecetteeeetreeeettee et e et e e eeeeeearee s, 23,655 23,746 (91) -
6. Fee and commission expenses (831) (1,149) 318 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 42,764 21,012 21,752 -
8.  Net gains from available-for-sale financial @ssets .........cccvvvvverrverenenencnenens 675 (5,446) 6,121 -
9. Net gains from foreign exchange differences..........cccceveevieeniiinienieniesiennen, 157 131 26 -
10. Net gains from sale of Other assets.......cccviiriiriiiniiieiiiee e, 1,399 - 1,399 -
11.  Other operating inCOME and EXPENSE .......cverrerrireerierierieresieereeeeieseeseeseeneenns 806 870 (64) -
12. Operating income 94,585 59,225 35,360 59.7%
13, PerSONNEI COSTS ..ouvviiiiiiiiieiie ettt ettt e et e et e e et e eenreeeenaee s, 12,238 12,476 (238) -
14.  General administrative EXPENSES .....ccueeveerieeriierieeie e see e et eseeseesae e, 6,780 7,642 (862) -
15. Depreciation and amortization .........ccceceereerienieniienie e, 1,204 1,541 (337) -
16.  ProviSions Net Of FEVEISAlS ......c.ccivrieiiieeeciie ettt et eete e e eree et e eeaeee s, 4,914 (6,359) 11,273 -
Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals)........ccceveeveerieniienieniennnen, (1,337) 17,141 (18,478) -
18. Impairment on other financial assets net of reversals .........ccocceeveverinieneenennn, 41,088 15,773 25,315 -
19. Impairment on other assets net of reversals .......c.cccoccvvvverienienieneenieseeen, (6,458) (1,388) (5,070) -
20. Netincome before tax............ccoooeuiiiiiiiiii 36,156 12,399 23,757 191.6%
21, CurrenttaX.....cceceeeeeeeiiiieeeeenns 3,988 254 3,734 -
22. Deferred tax 2,531 9,527 (6,996) -
23. Net income for the year 29,637 2,618 27,019 1,032.0%

Thousands € Thousands € Thousands € %
Net income for the year 29,637 2,618 27,019 1,032.0%
Available-for-sale financial assets
Gains/ (losses) arising during the year

Reclassification adjustments for gains/ (losses) included in the profit or loss........ 32,910 (12,873) 45,783 -
LI DG TSP P RO PP R PPRTOTRRPTIN . (8,886) 3,322 (12,208) -
Pension fund ..... . - - - -
OLNEI MOVEMENTS ..ueiiiiieiiieieeeiteste ettt stesteesae e sbeesteesaaesabesbaesbaesstesnbeesbeenbeesseenseanes - - - -
Other comprehensive iNncome for the Year .........cocevveverinevieeeeeeesesese e 24,024 (9,551) 33,575 351.5%
Total comprehensive income for the year 53,661 (6,933) 60,594 874.0%
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Other movements recognised directly in equity
Changes in fair value, net of taxes .........ccccceeuee
Pension fund — transitional arrangements...........
Other movements ........ccoeeeviniviiininniiiicie

Net income for the year .......ccccoecveeeieievereeen

Total gains and losses recognised in the year

Share capital increase....

Issue / reimbursement of other capital instruments

Transfer tO rESEIVES........cueeuveereereeeeeeeeeecreeveeeeeeeeeneens

Dividends on ordinary shares .......c..ccccceeverevcreenenenee.
Prepaid dividends...........cccuevieniieiinicninicneceeies
Changes in treasury stock..........ceceeeeereeneenieeseeiennns
Share based payment scheme........ccccecveeiecericnnens

Other MovemMEeNts .......cccvvviiiiiiiiieccce

81,250

(18,720)

24,025

244,400

Balances as at December 31st 2017

5,305

247,018
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2,618 309,548
- 24,025
29,637 29,637
29,637 53,662
(2,618) -
29,637 363,210
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Caixa — Banco de Investimento, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........ooovvecieeeeiiecciee e e 137,673 157,459 (19,786) -
Interest and similar eXpenses Paid .......cocvevvererierereeieeeeieene e (120,830) (139,323) 18,493 -
Fees and commissions received .... 23,661 23,797 (136) -
Fees and commissions paid.... (831) (585) (246) -
Recovery of loans................. - - - -
Contributions to Pension fuNd ..........coceeevrieieniniene e - - - -
Cash payments to employees and suppliers.......ccocevcveeeeeieeneenesiieeneennns (18,576) (20,254) 1,678 -
Sub-total 21,097 21,094 3 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccoceverieieciereeiienesese e - - - -
Financial assets and liabilities at fair value through profit or loss (7,014) 48,971 (55,985) -
Loans and advances to credit institutions ..........ccccceevveeereenneens (157,415) 55,696 (213,111) -
Deposits from credit institutions.......... 85,906 (190,554) 276,460 -
Loans and advances to customers. 62,380 42,905 19,475 -
Deposits fromM CUSTOMENS ...cc.eeieieriiriieiieeeie ettt eneenes (80,137) (55,811) (24,326) -
HEdgING derVAtIVES .....coivieiiieciecieeieeeee ettt - - - -
Other operating assets and liabilities .........ccoceveeriiniiiiiiiie s 168,333 (19,960) 188,293 -
Net cash from operating activities before income tax........cccoeeevuerereeiiiisnnns 93,150 (97,659) 190,809 195.4%
INCOME tAX PAIT ..eevvenieiitieieee et neeneenee (1,721) (5,550) 3,829 -
Net cash from operating activities 91,429 (103,209) 194,638 188.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........ccecerereereereererineneseeeenees - - - -
Divestment of subsidiaries and assoCiates ........cccceeevveeeevveeeeiveeeseeeeeeeeeenns 12,000 - 12,000 -
Dividends rECEIVEM ......cccuviiiiie ettt et 8,435 722 7,713 -
Acquisition of available-for-sale financial assets ........c.ccoeevererierereeennnn. (94,944) - (94,944) -
Sale of available-for-sale financial assets .........ccceevvevievveeeicieeceee e - 111,772 (111,772) -
Held-to-maturity iNVESTMENTS ......ccvieriierierie e - - - -
Acquisition of tangible and intangible assets .......c..cocceeererenenienicneeeenen. (222) (2,954) 2,732 -
Sale of tangible and intangible assets.........ccccevvvierireeiieneiereseseseeeen - - - -
Net cash from investing activities (74,731) 109,540 (184,271) -168.2%
Cash flows from financing activities
Share capital INCrEaSE.....covirieeieeteeeeteee et - - - -
Issue of bonds and other debt securities.......c.cccecvevienieneenienieniesieeenn - - - -
Reimbursement of bonds and other debt securities .........cccccevcververvennnen. - - - -
Issue / reimbursement of subordinated liabilities..........cccccevvevvvevvvervrennene - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: 16,698 6,331 10,367 163.7%
Cash and cash equivalents at the beginning of the year...........cccoecveveenns 15,042 8,711 6,331 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 16,698 6,331 10,367 163.7%
Cash and cash equivalents at the end of the year 31,740 15,042 16,698 111.0%
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Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.
Phone number: 213 501 000

Fax: 218 557 491

Website: www.novobanco.pt

Supervisory Board

Chairman: Byron James Macbean Haynes;

Non-Executive Directors: Karl-Gerhard Eick, Donald John Quintin, Kambiz Nourbakhsh, Mark Andrew Coker,
Benjamin Friedrich Dickgiesser, John Ryan Herbert, Robert Alan Sherman;

Executive Committee

Chairman: Antdnio Manuel Palma Ramalho;

Other Members: Vitor Manuel Lopes Fernandes, Jorge Telmo Maria Freire Cardoso, Isabel Maria
Ferreira Possantes Rodrigues Cascdo, Luisa Marta Santos Soares da Silva Amaro de
Matos, Rui Miguel Dias Ribeiro Fontes, José Eduardo Fragoso Tavares de

Bettencourt;
Board of the General Meeting of
Shareholders
Chairman: Nuno Azevedo Neves;
Vice-Chairman: Jodo Costa Quinta;
Secretary: Ana Isabel Vieira.

M Corporate

O Institutional
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31 December 2017
Employees - by geographical distribution
Portugal 4,666 2,274 2,392
Abroad 381 n.a. n.a.
Total 5,047 n.a. n.a.

Branches - by geographical distribution

Portugal 428
Abroad™ 30
Total 458

31 December 2017
Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn. 46,477,141 52,054,849
Loans and advances to customers... 23,492,905 25,790,943
Deposits from customers ... 29,961,813 30,208,071
Debt securities issued......... 617,861 1,216,780
Subordinated liabilities........cccccvevveecieeree e - -
Loans and advances to / and deposits from credit institutions.... (2,134,214) (1,433,143)
EQUILY tevreeieeeite et e st e et ettt st e et e e e te e e e e teesabeebe e e beesaseebaesaseeseessaeeabesenseeaseeensaenseenns 4,459,812 4,832,174
Share CaPItal..c.ueiiiiieeciie e e e e be e e e ba e e eaaes 5,900,000 5,900,000
Income Statement
Nt INTErEST INCOME. .. s 281,159 394,570
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN 1,602,157 1,643,420
Net iNCOME DEFOIE tAX...cccviiiieeiiicciieee ettt e a e e veesreesreeaee e (814,470) (954,316)
Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e 2,450,933 1,631,576
Net cash from iNVeStiNg aCtiVITIES .....c.ecceeiiieecieceecee e (896,663) 78,504
Net cash from financing aCtiVities ........ccceeceerieeciesee e 828,112 616,804
Effect of exchange rate changes on cash and cash equivalents........c..cccccveeienenne. - -
Net changes in cash and cash equivalents ..........cccovevrceeeiiecee s 2,382,382 2,326,884
Cash and cash equivalents at the beginning of the year. 1,327,710 1,579,209
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e, 3,710,092 3,906,093
Equity
Total equity as at 31 December 2016........ccccuiiieiiieeiiiee e 4,674,706 5,147,953
Total equity as at 31 December 2017 4,459,812 4,832,174
' Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 3,782,902 1,464,402 2,318,500 158.3%
1oL €SNttt ettt ettt ettt ettt e e ee et ee et e e eeeene 163,096 175,575 (12,479) -
1.2. Deposits at central Banks .........cooverierieriieeiieeeeee e 3,619,806 1,288,827 2,330,979 -
2. Deposits at other credit institutions 189,725 116,774 72,951 62.5%
3. Financial assets held for trading 582,954 665,364 (82,410) -12.4%
3.1. Bonds and other fixed income securities issued by public bodies............. - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. 2 1 1 -
T T -1 TSRS 79 217 (138) -
3.4, Other SECUNTIES ..eeuveeiierieeriie ettt et nee et - - - -
3.5, DEMVATIVES .eveeueenieeerieeeeeieie e st st s stesse e seesre e e saestesaesteeseeneentessesseeneenee, 582,873 665,146 (82,273) -
4. Other financial assets at fair value through profit or l0ss .........ccceeeuvrrinnnnne. 3,973 4,876 (903) -18.5%
4.1. Bonds and other fixed income securities issued by public bodies... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - 1,414 (1,414) -
4.3, SNAIES...uuei ettt ettt e e e e re e e eate e e treeeenrae s 3,676 3,166 510 -
4.4. Other securities... 297 296 1 -
5. Available-for-sale financial assets 10,902,287 9,970,699 931,588 9.3%
5.1. Bonds and other fixed income securities issued by public bodies............. 5,889,738 4,737,997 1,151,741 -
5.2. Bonds and other fixed income securities issued by other bodies.............. 2,429,447 2,512,170 (82,723) -
5.3 SIS ettt et e re et et saeereereeneas 1,449,488 1,525,686 (76,198) -
5.4, Other SECUITIES .euvevireeeteeieierie ettt ste ettt s be e tesneseesneenees 2,785,192 2,703,798 81,394 -
5.5. Provisions and impairMents .........ccccceveerierienienieesie e sie et see e (1,651,578) (1,508,952) (142,626) -
6. Loans and advances to credit institutions 752,892 1,325,623 (572,731) -43.2%
6.1. Interbank Money Market.........ccccoeveeviinierieiiesee e - - - -
6.2, DEPOSIES .voveeuieuietiitieteeeetet et et e teese et e sae st e s teese e s e e e aesaesteese e e e besaeereenneaeas 219,474 336,104 (116,630) -
L7 TR Y- o TSRO 192,527 563,046 (370,519) -
6.4. Other 10ans and adVaNCES ..........ccceeeeiiiieiiie ettt e e, 390,585 886,115 (495,530) -
6.5. Purchase operations with resale agreements ..........ccceecueevieenieeneeneeneenns 21,463 12,772 8,691 -
6.6. Provisions and impairMeENts .........ccecververerenereeneienese e s, (71,157) (472,414) 401,257 -
7. Loans and advances to customers 23,492,905 25,905,409 (2,412,504) -9.3%
7.1. Loans not represented by securities 23,720,930 25,072,348 (1,351,418) -
7.2. Non-derecognised securitised loans 397,773 630,575 (232,802) -
7.3. Other loans and amounts receivable (secured)........cccceecueevveeneeneenieeneenns - - - -
7.4. Overdue 10ans and INTEIEST.......cocvveiiiiee ittt e, 5,068,060 5,710,619 (642,559) -
7.5. Provisions and impairMeENts ........ccceververerenerierieieniese e s seeee e, (5,693,858) (5,508,133) (185,725) -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .........ccceereerierienieenie e, - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 171,085 223,583 (52,498) -23.5%
11. Non-current assets held for sale 245,817 84,474 161,343 191.0%
11,1, GroSS @MOUNT...uiiiiiieeiiiiiieeeceiitteeeeeeiirre e e e e e e rtare e e e e eesbareeesseebbaseeesseennens 714,011 94,868 619,143 -
11.2. Provisions and impairments (468,194) (10,394) (457,800) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiiiiiiitie ettt e s s e s e s et - - - -
12.2. Provisions. impairments and depreciation ...........cceceevvereeriienieniennennnns - - - -
13. Other tangible assets 151,698 199,683 (47,985) -24.0%
13.1. GrOSS AMOUNT...eeietireeeiieeerteseeeteeeeneestessestessesneensessessessesseeseensensensessesneen: 650,985 913,371 (262,386) -
13.2. Provisions. impairments and depreciation ..........cceceevcveeceeeiieeniesiiesieennns (499,287) (713,688) 214,401 -
14. Intangible asset 7,860 42,325 (34,465) -81.4%
14.1. GroSS @MOUNT....oiiiiiiieeeiiieeeieeeetee e e eetreeeebeeeereeeebeeesseeeenreeesareeesnreeennns 467,683 728,641 (260,958) -
14.2. Provisions. impairments and depreciation ..........ccocevvevereereneneneseneen: (459,823) (686,316) 226,493 -
15. Investments in subsidiaries. associates and joint ventures. 693,477 1,167,445 (473,968) -40.6%
15.1. Gross amount.... 792,154 1,430,681 (638,527) -
15.2. Provisions and impairMents .........cccueeueeieenieeneeneeneeseesee s see e eseeennes (98,677) (263,236) 164,559 -
16. Current income tax assets 4,445 10,201 (5,756) -56.4%
17. Deferred income tax assets 1,947,425 2,636,686 (689,261) -26.1%
18. Other assets 3,547,696 3,025,767 521,929 17.2%
18.1. GrOSS AMOUNT...eetetireeeeieeeiesseeteeeeneetessessessesneensessessessesseeseensensessessesseen: 4,074,881 3,571,169 503,712 -
18.2. Provisions and impPairMeENTS ...........ecveruerireeierienienieneneseeeeneeseeseeseeeeen: (527,185) (545,402) 18,217 -
Total Assets 46,477,141 46,843,311 (366,170) -0.8%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 6,410,123 6,410,033 920 0.0%
2. Financial liabilities held for trading 560,646 645,359 (84,713) -13.1%
3. Other financial liabilities at fair value through profit or loss.........cccceeueenee. i ) ” -
4. Deposits from other credit institutions 2,887,106 4,694,253 (1,807,147) -38.5%
8.1 DEPOSIES w.ereeeeeeeeeeeee e s eeeee e eees e se e eeeeeseseeees e seeenese e seeeeeeseseeesseas 1,833,945 2,127,847 (293,902) -
4.2. Interbank Money Market.........ceoeereirieniiniinicre e, - - - -
4.3, LO@NS .ttt e s s esnaees 771,791 860,584 (88,793) -
4.4. Sale operations with repurchase agreements.........cccoeeeveeneeneesveseennnn, 79,737 1,625,020 (1,545,283) -
4.5, OtNEr fUNAS .eovvieiieciieciecteeeee ettt sabe e, 201,633 80,802 120,831 -
5. Deposits from customers 29,961,813 25,599,957 4,361,856 17.0%
5.1. Demand deposits 8,747,776 7,999,379 748,397 -
5.2. Term deposits...... 17,176,174 14,050,069 3,126,105 -
5.3. Savings accounts . 3,528,823 3,151,107 377,716 -
5.4, Other FUNAS c..coueeiiieceeeee e sttt s, 509,040 399,402 109,638 -
6. Debt securities issued 617,861 3,025,503  (2,407,642) -79.6%
6.1. Certificates Of dEPOSIT .....veveriririeieierere e, - - - -
(300 = T o o LU 617,861 3,025,503 (2,407,642) -
6.3. Other llabilities .....c.eevieriieiieie e - - - -
Financial liabilities associated with transferred asset 447,548 685,588 (238,040) -34.7%
Hedging derivatives 76,210 108,263 (32,053) -29.6%
9.  Non-current liabilities held for sale 3,673 ) 3,673 -
10. Provisions 413,996 334,546 79,450 23.7%
11. Current income tax liabilities 10,776 12,852 (2,076) -16.2%
12. Deferred income tax liabilities i 87,979 (87,979) -100.0%
13.  Equity instruments ) ) ) .
14. Other subordinated liabilities ; N ) -
15.  Other liabilities 627,577 564,272 63,305 11.2%
Total Liabilities 42,017,329 42,168,605 (151,276) -0.4%

Equity
16.  Share capital 5,900,000 4,900,000 1,000,000 20.4%
17.  Share premiums ” - ” -
18.  Other equity instruments ) N . )
19. Treasury stock ” - " -
20. Revaluation reserves (272,315) (340,618) 68,303 20.1%
21. Other reserves and retained earnings 85,173 860,068 (774,895) -90.1%
22.  Netincome for the year (1,253,046) (744,744) (508,302) -68.3%
23. Prepaid dividends ) - ) -
Total Equity 4,459,812 4,674,706 (214,894) -4.6%
Total Liabilities + Equity 46,477,141 46,843,311 (366,170) -0.8%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.........eiiiiiiiiiiie et 792,947 973,798 (180,851) -
2. Interest and SIMIlar EXPENSE .....cccvveeirierierinieneeeeeeee st st sresneenns 511,788 598,964 (87,176) -
3. Net interest income 281,159 374,834 (93,675) -25.0%
4. Income from equity iINSTIUMENTS ...c.eeveeieiierieriirieieeere e 23,550 159,838 (136,288) -
5.  Fee and COMMISSION INCOME ......cuiiiiiieeiiieeeieeeete e et e et e eere e e eree e ereeeaaee e 349,293 335,932 13,361 -
6. Fee and COMMISSION EXPENSES ...ccuvivuirrueerieerieesiiesienieesiaesstessbeebeeseeseenseenseanns (63,352) (91,136) 27,784 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (61,550) 101,210 (162,760) -
8.  Net gains from available-for-sale financial assets ........cccccovvevveeriieniienieeniennen, 56,225 11,593 44,632 -
9. Net gains from foreign exchange differences.........ccccceveevieencenieneenieniennen, 30,449 5,004 25,445 -
10. Net gains from sale of Other @ssets.......ccevirerireeiienirere e 53,274 (15,558) 68,832 -
11.  Other operating iNnCOME and EXPENSE .......ovuerierrireerierienteseseereeeeieseeseesneseenns 933,109 (43,861) 976,970 -
12. Operating income 1,602,157 837,856 764,301 91.2%
13.  Personnel costs 249,112 267,424 (18,312) -
14. General administrative expenses... 216,903 234,903 (18,000) -
15. Depreciation and amortization ........c.cceceeveereenienienieneeeee e, 56,286 53,958 2,328 -
16.  Provisions Net Of rEVErsSalS .........cocueeieiiieiciie ettt et et e, 188,852 50,902 137,950 -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).........ccevveveerieviiecceeseeennen, 1,141,563 555,873 585,690 -
18. Impairment on other financial assets net of reversals .........cccccoeceevierieriennnnn, 193,623 379,035 (185,412) -
19. Impairment on other assets net of reversals .......c.cccoccvvvveneeneenieneeneesiesen, 370,288 246,522 123,766 -
20. Net income before tax. (814,470) (950,761) 136,291 14.3%
21, CUIreNnt taX .ooeoeererereeseeneeeenens 9,154 6,888 2,266 -
22, DEFEITEA TAX cueeureuieiiiiieiieiieieie sttt sttt sttt se et sne e ne e tesneeneeneens 429,422 (212,905) 642,327 -
23. Net income for the year (1,253,046) (744,744) (508,302) -68.3%

Thousands € Thousands€ Thousands € %

Net income for the year (1,253,046) (744,744) (508,302) -68.3%
Available-for-sale financial assets

Gains/ (losses) arising during the Year .........ccceceeeeeevieee e, 262,470 (145,601) 408,071 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............ (127,333) 117,926 (245,259) -

LI DG T PP T PP TP ROPRROTINY . (43,119) 9,208 (52,327) -
Pension fund.......cccoceveeieiieneenieneeees . - - - -
Remeasurement of defined benefit plans .. . - - - -
OLNEI MOVEMENTS ..ecuvievieciieciieete ettt e e e sre e st e ereeeaeeaeesaeeseesseessaesaeesasesnsesnseenseenseens (36,404) (77,567) 41,163 -
Other comprehensive income for the Year ..........cccveecievineninieeeeccceeeceee 55,614 (96,034) 151,648 157.9%
Total comprehensive income for the year (1,197,432) (840,778) (356,654) -42.4%
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Balances as at December 31st 2016 4,900,000
Other movements recognised directly in equity

Changes in fair value, net of taxes .... -

Pension fund — transitional arrangements... -

Other movements

Net income for the year
Total gains and losses recognised in the year -
Share capital iNCrease.........coeeveeveeieeencicneiienieeeenes 1,000,000
Issue / reimbursement of other capital instruments ... -

Transfer to reserves . -

Dividends on ordinary shares .... . -

Prepaid dividends........... . -

Changes in treasury stock

Share based payment scheme

Other movements ......... . -

43,086

92,018

92,018

476,364

(36,404)
(36,404)

(762,206)

ASSOCIACAO

Balances as at December 31st 2017 5,900,000

135,104

(322,246)

PORTUGUESA
DE BANCOS

(744,744) 4,674,706
- 92,018
- (36,404)
(1,253,046) (1,253,046)
(1,253,046)  (1,197,432)
- 1,000,000
744,744 (17,462)
(1,253,046) 4,459,812
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........oooueveeveeieieeieiee e 756,190 1,019,438 (263,248) -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (600,231) (666,139) 65,908 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 349,890 336,183 13,707 -
Fees and commissions paid..... (67,088) (95,392) 28,304
Recovery of loans................. 34,924 31,605 3,319 -
Contributions to pension fund ................ (62,680) (139,296) 76,616 -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (430,610) (455,816) 25,206 -
Sub-total (19,605) 30,583 (50,188) -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e (8,979) (1,064,332) 1,055,353
Financial assets and liabilities at fair value through profit or loss (62,035) 297,582 (359,617) -
Loans and advances to credit institutions 571,420 1,164,420 (593,000) -
Deposits from credit institutions.......... (1,790,691) (362,602) (1,428,089) -
Loans and advances to customers. 996,631 1,750,320 (753,689) -
Deposits from customers ........... 2,603,723 (1,588,218) 4,191,941 -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt 48,088 (2,012) 50,100 -
Other operating assets and liabilities .........ccccoverierereerenerereseseeeeeen 152,560 518,800 (366,240) -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 2,491,112 744,541 1,746,572 234.6%
INCOME tAX PAIH ..eiuviiiieiiieiieeteet ettt (40,179) (28,728) (11,451) -
Net cash from operating activities 2,450,933 715,813 1,735,121 242.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees (22,477) (26,334) 3,857 -
Divestment of subsidiaries and associates . 29,205 42,765 (13,560) -
DivIdENdS rECEIVEM ......eevieiiieiieeieeteeeee ettt 23,550 159,838 (136,288) -
Acquisition of available-for-sale financial assets ........ccccooeverienienereeennen. (18,954,565) (18,668,176) (286,389) -
Sale of available-for-sale financial assets .........ccccoevveieeiiieeciieecciee e 18,039,451 19,205,534 (1,166,083) -
Held-to-maturity iNVEStMENTS ......cccuveviirieriineceerec e - - - -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. (14,229) (13,882) (347) -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s 2,401 12,618 (10,217) -
Net cash from investing activities (896,663) 712,363 (1,609,026) -225.9%
Cash flows from financing activities
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt 1,000,000 - 1,000,000 -
Issue of bonds and other debt securities..........cccveeeeieeeeiiecciee e 50,000 450,000 (400,000) -
Reimbursement of bonds and other debt securities..........ccocevevvuvrievrerenn. (221,888) (1,158,605) 936,717 -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvieerennnen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities 828,112 (708,605) 1,536,717 216.9%
Net changes in cash and cash equivalent: 2,382,382 719,571 1,662,811 231.1%
Cash and cash equivalents at the beginning of the year..........c.ccocveeeeenen. 1,327,710 609,586 718,124 -
Effect of exchange rate changes on cash and cash equivalents................. - (1,447) 1,447 -
Net changes in cash and cash equivalents 2,382,382 719,571 1,662,811 231.1%
Cash and cash equivalents at the end of the year 3,710,092 1,327,710 2,382,382 179.4%
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Novo Banco dos Acores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000

Fax: 296 307 020

Website: www.novobancodosacores.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:

Vice-Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Secretary:

Jaime José Matos da Gama;

Gualter José Andrade Furtado, Antdnio Manuel da Silva Nogueira Rodrigues,
Gustavo Manuel Frazdo de Medeiros;

Isabel Maria Ferreira Possantes Rodrigues Cascdo, Luis Miguel Alves Ribeiro, Mario
Jorge Tapada Gouveia, José Francisco Gongalves Silva, Zita Maria Medeiros Correia
Magalhdes Sousa;

Gualter José Andrade Furtado;
Antdénio Manuel da Silva Nogueira Rodrigues;
Gustavo Manuel Frazdo de Medeiros;

Luisa Marta Santos Soares da Silva Amaro de Matos;
Octaviano Geraldo Cabral Mota;
Maria Carolina Soares Carreiro;

José Maria Ribeiro da Cunha;
Antdnio Mauricio Couto Tavares Sousa, José Manuel dos Santos Gaudéncio;

PricewaterhouseCoopers & Associados, SROC Lda., represented by Carlos José
Figueiredo Rodrigues;
Maria Carolina Soares Carreiro;
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Novo Banco dos Acores, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 79 43 36
Abroad - - -
Total 79 43 36

Branches - by geographical distribution

Portugal 13
Abroad” -
Total 13

31 December 2017
Balance Sheet
Total aSSetS....cevvuvereerieerreenieeens 538,560 -
Loans and advances to customers... 346,994 -
Deposits from customers ... 345,033 -
Debt securities issued......... - -
Subordinated liabilities........cccccvevveecieeree e - -
Loans and advances to / and deposits from credit institutions.... (39,055) -
EQUITY coetiiitee e et e e s et e e e e e e st bt e e e e e sttt e e e e e e s e btbaaeeeeennaabaaaaes 38,611 -
Share CaPItal..c.ueiiiiieeciie e e e e be e e e ba e e eaaes 18,638 -
Income Statement
Nt INTErEST INCOME. .. s 6,142 -
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN 11,751 -
NEt iNCOME DEFOIE TaX....uvvvieieieieiieiie e e et e e e e eaarerees 3,124 -
Cash Flow Statement
Net cash from 0perating aCtiVIties .......cccueevieeceeecieecee e (2,117) -
Net cash from investing actiVities .........ccccveeiiiiieiiiie e 1,216 -
Net cash from financing activities .........cccoeeierieiinineeeee e - -
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne. (20) -
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e (901) -
Cash and cash equivalents at the beginning of the year. 12,549 -
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e, 11,628 -
Equity
Total equity as at 31 December 2016 35,838 -
Total equity as at 31 December 2017 38,611 -

17 . .
Includes branches and representation offices.

Statistical Bulletin —2017 (Annual) 121



Novo Banco dos Agores, S.A.

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 5,113 4,842 271 5.6%
1L CASPueeeeeeee ettt ettt et et n ettt e et ere et et e et eeee et eenaene 5,113 4,842 271 -
1.2. Deposits at central Banks ........ccccoverierieiieinieeeeeee s - - - -
2. Deposits at other credit institutions 9,606 11,075 (1,469) -13.3%
3. Financial assets held for trading 19 3 16 533.3%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3, SNAIES.cuticiieieeieest ettt st reens - - - -
3.4. Other securities... - - - -
3.5. Derivatives ............. 19 3 16 -
4. Other financial assets at fair value through profit or loss ... - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3 SIS . e - - - -
4.4. Other securities - - - -
5. Available-for-sale financial assets 44,367 42,493 1,874 4.4%
5.1. Bonds and other fixed income securities issued by public bodies............. 36,316 34,873 1,443 -
5.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
5,30 SNAIES.. e 8,051 7,620 431 -
5.4. Other securities - - - -
5.5. Provisions and impairments - - - -
6. Loans and advances to credit institutions 112,019 214,552 (102,533) -47.8%
6.1. Interbank Money Market.........ccccoeveirienienieiieeese e - - - -
5.2, DEPOSIES c.vcvvvenriireretereeie et see ettt ettt 112,019 214,552 (102,533) -
6.3, LOANS ..ottt - - - -
6.4. Other 10ans and adVanCeS .......cocuvevueiiierierie ettt - - - -
6.5. Purchase operations with resale agreements ..........ccceecveevieenieenveneeneenne - - - -
6.6. Provisions and impairMents ........c.cceeveereenienienieenie et - - - -
7. Loans and advances to customers 346,994 351,925 (4,931) -1.4%
7.1. Loans not represented by SECUNTIES ....ccvvveverereririeereeere e 352,695 357,577 (4,882) -
7.2. Non-derecognised securitised loans............... - - - -
7.3. Other loans and amounts receivable (secured). - - - -
7.4. Overdue loans and interest..........ccoveeevveeennes 17,525 18,927 (1,402) -
7.5. Provisions and impairMents .........ccccerierienienienieesie e eie e esie e e (23,226) (24,579) 1,353 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .........cooeereerierierieenie e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale - - - -
11,1, GrOSS @MOUNT....eiiiiiiieitie ettt ettt ettt et e e st e e st e e snbeesnabeeesnreeennee - - - -
11.2. Provisions and impairMents .........coueeveereeneeneeneeneesee e seeenes - - - -
12. Investment properties - - - -
12.1. Gross @mMOUNT....ceiiiiiiiiiiiiiic e - - - -
12.2. Provisions. impairments and depreciation... - - - -
13. Other tangible assets 4,735 5,167 (432) -8.4%
13.1. GroSS @MOUNT....uiiiiiiieciieceieeeeteeeite e et e e ere e e ebeeeebeeeebeeeeaseeenareeeesreeennns 9,045 10,058 (1,013) -
13.2. Provisions. impairments and depreciation .......c..ccvceevceeecieeiieenesieeenieens (4,310) (4,891) 581 -
14. Intangible asset 209 1,416 (1,207) -85.2%
14.1. GrOSS AMOUNT.....eveuirreuierereitetee ettt st srese e sa et n e s e e e eenes 4,308 7,806 (3,498) -
14.2. Provisions. impairments and depreciation .........ccoceecvereerieneneneesenceneenns (4,099) (6,390) 2,291 -
15. Investments in subsidiaries. associates and joint ventures.........ccccceevvuueeeens - - - -
15.1. GrOSS @MOUNT....eiiiiiieiitie ettt ettt ettt e et e e st e e st e e s bt e e ssabeessaneeenaee - - - -
15.2. Provisions and impairMents .........cocueeueerieenieniesieeseesee e eee e eseeesieenes - - - -
16. Current income tax asset: 918 - 918 -
17. Deferred income tax asset: 2,692 4,730 (2,038) -43.1%
18. Other assets 11,888 12,401 (513) -4.1%
18.1. GrOSS @MOUNT..ciuiiiiieitiesiiesiiesitesbesttesibeebeebe e beesteesseessaessnessnessesnsessseennes 13,210 13,662 (452) -
18.2. Provisions and impairments... (1,322) (1,261) (61) -
Total Assets 538,560 648,604 (110,044) -17.0%
Statistical Bulletin —2017 (Annual) 122




ASSOCIACAO

PORTUGUESA
DE BANCOS
Novo Banco dos Agores, S.A.

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 232 10 222 2,220.0%
3. Other financial liabilities at fair value through profit or loss.........ccceeeuverennnen - - - -
4. Deposits from other credit institutions 151,074 253,958 (102,884) -40.5%
.1, DEPOSITS wvvevreiieiuieeieeieeieesite st esteesieestesteesaeessee st esbeesaeestbeenbeenbeenbeenbeenteenns 151,073 253,957 (102,884) -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
4.3, LO@NS .ttt e e srnee e - - - -
4.4. Sale operations with repurchase agreements........c.ccovcveecveecveenieenieenieeneeenn, - - - -
4.5, OtNEr fUNAS ..o.vieiiecieceeee e e sttt be e ae e 1 1 - -
5. Deposits from customers 345,033 353,664 (8,631) -2.4%
5.1. Demand deposits 79,164 72,414 6,750 -
5.2. Term deposits...... 223,007 245,081 (22,074) -
5.3. Savings accounts . 40,226 33,352 6,874 -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 2,636 2,817 (181) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives 502 816 (314) -38.5%
9. Non-current liabilities held for sale - - - -
10. Provisions 945 934 11 1.2%
11. Current income tax liabilities 391 722 (331) -45.8%
12. Deferred income tax liabilities - 783 (783) -100.0%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15.  Other liabilities 1,772 1,879 (107) -5.7%
Total Liabilities 499,949 612,766 (112,817) -18.4%

Equity
16. Share capital 18,638 18,638 - 0.0%
17. Share premiums 6,681 6,681 - 0.0%
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (5,891) (6,546) 655 10.0%
21. Other reserves and retained earnings 17,226 15,387 1,839 12.0%
22. Netincome for the year 1,957 1,678 279 16.6%
23. Prepaid dividends - - - -
Total Equity 38,611 35,838 2,773 7.7%
Total Liabilities + Equity 538,560 648,604 (110,044) -17.0%
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Novo Banco dos Acores, S.A.
Thousands € Thousands€ Thousands € %
1.  Interest and SiMilar iNCOME.......c.oiiiiiiiiiiie et 11,681 13,702 (2,021) -
2. Interest and SIMIlar EXPENSE .....ccvveruirieierienereee ettt sbeseeeneens 5,539 7,858 (2,319) -
3. Net interest income 6,142 5,844 298 5.1%
4. Income from equity iINSTIUMENTS ...c.coeeieierieriicieeieieee e 729 249 480 -
5.  Fee and COMMISSION INCOME ......cccuiiiiiieeiiieeeiee et et e et eeetre e e e e e e s reeeenree e 6,069 5,636 433 -
6.  Fee and COMMISSION EXPENSES ...cccveerveerieeriierieeieeieeieeteenieeseeesenesnessseensessesnes (659) (563) (96) -
7. Net gains from assets and liabilities at fair value through profit or loss............. 11 452 (441) -
8.  Net gains from available-for-sale financial assets ........cccceviercieriiinniennenrieenieenn, 4 1,526 (1,522) -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, (232) 87 (319) -
10. Net gains from sale of Other @ssets.......cceverierireerienienere e 7 (233) 240 -
11.  Other operating inCOME and EXPENSE .......ovvererrereerierientereseereeeeeeseeseesnesneeneens (320) 315 (635) -
12. Operating income 11,751 13,313 (1,562) -11.7%
13.  Personnel costs 3,553 3,774 (221) -
14. General administrative expenses... 3,069 2,537 532 -
15. Depreciation and amortization ..........ccoceeeueeieeneenieniieeeeese e 1,102 892 210 -
16.  Provisions Net Of rEVErSalS ......ccuevieiieriieiecieeieeeeee e s s 539 1,681 (1,142) -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......ccccceeeeeveeeceieveeece e (55) 1,424 (1,479) -
18. Impairment on other financial assets net of reversals .........c.cccocuvvviiiiineinenn, - - - -
19. Impairment on other assets net of reversals ........ccccceveereeeieciince e 419 505 (86) -
20. Net income before tax. 3,124 2,500 624 25.0%
21, CUITeNt taX .coooevererrererrereeennenne 611 1,180 (569) -
b 0 1Y =T =Y N - TSRS 556 (358) 914 -
23. Net income for the year 1,957 1,678 279 16.6%

Thousands € Thousands € Thousands € %

Net income for the year 1,957 1,678 279 16.6%
Available-for-sale financial assets

Gains/ (losses) arising during the Year ..........ccuecvevveviieeiecceeeeeese e 2,520 (1,954) 4,474 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... 4 1,526 (1,522) -

(632) (599) (33) -

(1,236) (2,440) 1,204 -

656 (3,467) 4,123 118.9%

Total comprehensive income for the year 2,613 (1,789) 4,402 246.1%
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Novo Banco dos Acores, S.A.

Balances as at December 31st 2016 18,638 6,681 2,169 6,672 1,678 35,838
Other movements recognised directly in equity 43,100 42,735

Changes in fair value, net of taxes .........cccccevveeuens - - 1,892 - - 1,892

Pension fund — transitional arrangements.............. - - - (1,236) - (1,236)

Other movements .........ccocvveviiiiiiinincnceee - - - - - -
Net income for the year ........cccceveeiievieneeieveeeeen - - - - 1,957 1,957
Total gains and losses recognised in the year - - 1,892 (1,236) 1,957 2,613
Share capital iINCrease.........cooeveeeeecienieninieneeseeiene - - - - - -
Issue / reimbursement of other capital instruments .... - - - - - -
Transfer to reserves - - - 1,678 (1,678) -
Dividends on ordinary shares - - - - - -
Changes in treasury stocK.......cccceeereierieneenieneenenienns - - - - - -
Share based payment scheme........ccceceveeevieneecennnns - - - - - -
Other movements........ - - - 160 - 160
Balances as at December 31st 2017 18,638 6,681 4,061 7,274 1,957 38,611
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Novo Banco dos Agores, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........oooueveeveeieieeieiee e 11,782 14,053 (2,271) -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (6,579) (8,750) 2,171 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 6,069 5,636 433 -
Fees and commissions paid..... (659) (563) (96)
Recovery of loans................. 454 623 (169) -
Contributions to pension fund ................ (485) (273) (212) -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (4,468) (2,347) (2,121) -
Sub-total 6,114 8,379 (2,265) -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e - - - -
Financial assets and liabilities at fair value through profit or loss 217 453 (236) -
Loans and advances to credit institutions 102,584 83,698 18,886 -
Deposits from credit institutions.......... (101,949) (102,559) 610 -
Loans and advances to customers. 4,673 1,885 2,788 -
Deposits from customers ........... (8,556) 11,329 (19,885) -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt (7) 49 (56) -
Other operating assets and liabilities .........ccccoverierereerenerereseseeeeeen (3,030) (6,911) 3,881 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 46 (3,677) 3,723 101.3%
INCOME tAX PAIT ..eevvenieiiriieieeee et eneenee (2,163) (2,449) 286 -
Net cash from operating activities (2,117) (6,126) 4,009 65.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees - - - -
Divestment of subsidiaries and associates . - - - -
DivIdENdS rECEIVEM .....veeiieiieeiieeieeieeee ettt 729 249 480 -
Acquisition of available-for-sale financial assets ........ccccooeverienienereeennen. (146) (405) 259 -
Sale of available-for-sale financial @ssets ........c.cccocvrviiriiiiiinienie s 761 1,537 (776) -
Held-to-maturity iNVEStMENTS ......cccuveviirieriineceerec e - - - -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. (128) (672) 544 -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s - - - -
Net cash from investing activities 1,216 709 507 71.5%
Cash flows from financing activities
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt - - - -
Issue of bonds and other debt SeCUrities.......c.ccevviriiirierienienie e - - - -
Reimbursement of bonds and other debt securities .........ccccevvevvreereennenns - - - -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: (901) (5,417) 4,516 83.4%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 12,549 17,945 (5,396) -
Effect of exchange rate changes on cash and cash equivalents................. (20) 21 (41) -
Net changes in cash and cash equivalents (901) (5,417) 4,516 83.4%
Cash and cash equivalents at the end of the year 11,628 12,549 (921) -7.3%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

BEST — Banco Electrénico de Servigo Total, S.A.

Head Office: Praca Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.

Phone number: 218 839 310
Fax: 218 839 369
Website: www.bancobest.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Antdnio Manuel Palma Ramalho;

Maria Madalena Monteiro da Mata Torres Pitta e Cunha; Marilia Boavida Correia
Cabral; Pedro Alexandre Lemos Cabral das Neves

Luis Fernando Rocha dos Reis; Carlos Manuel Portela Enes Epifanio; Jorge Daniel
Lopes da Silva;

Maria Madalena Monteiro da Mata Torres Pitta e Cunha;
Marilia Boavida Correia Cabral, Pedro Alexandre Lemos Cabral das Neves;
Patricia Afonso Fonseca Moraes Bastos;

Pedro Moreira de Almeida Queiroz de Barros;

Antdnio Joaquim Andrade Gongalves;
Fernando Jorge Henriques Bernardo; Isabel Maria Beja Gongalves Novo;

PricewaterhouseCoopers & Associados - SROC, Lda. - n.2: 183;
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BEST — Banco Electrénico de Servigo Total, S.A.

ASSOCIACAO
PORTUGUESA

DE BANCOS

31 December 2017
Employees - by geographical distribution

Portugal 111 61 50
Abroad - - -
Total 111 61 50
Branches - by geographical distribution
Portugal 6
Abroad™ -
Total 6

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccveeeeiiieeiiiie e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016
Total equity as at 31 December 2017

596,890
159,727
493,890

287,480
75,612
63,000

6,855
16,849
4,397

20,166
(42,965)
(2,471)
343
(25,270)
64,688
39,761

73,947
75,612

18 . .
Includes branches and representation offices.
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BEST — Banco Electrdnico de Servico Total, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks - - - -
1oL CaShciii e - - - -
1.2. Deposits at central Banks .........ccooverierieeiiinieeeeeee s - - - -
Deposits at other credit institutions 44,694 68,820 (24,126) -35.1%
Financial assets held for trading 285 109 176 161.5%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3 SNAIES et - - - -
3.4, Other SECUTILIES ....oveveiiiiieieeete et - - - -
3.5. Derivatives 285 109 176 -
4. Other financial assets at fair value through profit or loss .........cccccevueriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - -
e T o - [ =T OO RS - - - -
4.4, OLNEI SECUIMTIES ..vvevverireeieeieesieesite ettt e st e e saeeaeesaeesaeesbeesbeesbaesaaesaseenseas - - - -
5. Available-for-sale financial assets 81,603 37,137 44,466 119.7%
5.1. Bonds and other fixed income securities issued by public bodies............. 41,187 29,978 11,209 -
5.2. Bonds and other fixed income securities issued by other bodies.............. 39,148 6,051 33,097 -
5.3 SNAIES ettt et et e et e e e e be e e ere e e aaeeeas 1,268 1,108 160 -
5.4, Other SECUIITIES ..eeveeeieriiiett ettt ettt sttt e sbeenane e 167 167 - -
5.5. Provisions and impairMeNnts .........ceeerereerienieneneneneseeeeneesie e seeeeeneeneens (167) (167) - -
6. Loans and advances to credit institutions 306,690 289,241 17,449 6.0%
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e - - - -
6.2. DEPOSItS ...cvvevereenerreinne 306,690 289,241 17,449 -
6.3, LOANS ..ottt - - - -
6.4. Other [0ans and adVaNCeS ..........cccecuiviriiiiiiiniere e - - - -
6.5. Purchase operations with resale agreements .........cccceeeveevieenieeneeneeneenne - - - -
6.6. Provisions and impairMents ........cocceeveereenienienieeniesieereereere e - - - -
7. Loans and advances to customers 159,727 135,867 23,860 17.6%
7.1. Loans not represented by SECUNILIES ......cceevverierieeineinieneeeceee e 160,440 136,422 24,018 -
7.2. Non-derecognised securitised loans............... - - - -
7.3. Other loans and amounts receivable (secured). - - - -
7.4. 0verdue 10aNns aNd INTEIEST........ecccveeiieieectee ettt eeree et ereeeaees 1,376 1,906 (530) -
7.5. Provisions and impairmeNnts .........ccevvveeeeierieneseneseeeeeeieseeseeseeeeneenees (2,089) (2,461) 372 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .........ceeeereerieriennieniene e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - _
11. Non-current assets held for sale - - - -
11.1. Gross @MOUNT....ciiiiiiiiiii i - - - -
11.2. Provisions and impairMents .........coueeverrieenienieneeneeneesee e seeenes - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt ettt e et e e st e e st e e s bt e e sabeeesaneeenaee - - - -
12.2. Provisions. impairments and depreciation - - - -
13. Other tangible assets 351 629 (278) -44.2%
13.1. GrOSS @AMOUNT.....eueeuirreuierireitetet ettt r e s sa et n e s sn e e eenes 5,162 5,148 14 -
13.2. Provisions. impairments and depreciation ..........coceeceerverierenieneseneeneenns (4,811) (4,519) (292) -
14. Intangible assets - 81 (81) -100.0%
14.1. GroSS @MOUNT....uiiiiiiiiiiiieeeieeeeteeeette e et e e ereeesbeeeebeeeebeeesabeeessbesessreeennns 3,768 11,693 (7,925) -
14.2. Provisions. impairments and depreciation .......c..ccovcveveveeceeiieenesiieeseenns (3,768) (11,612) 7,844 -
15. Investments in subsidiaries. associates and joint ventures...........ccceevueennne - - - -
15.1. Gross amount.... - - - -
15.2. Provisions and impairmMents .........coueeveerieenieeneeneeneeseesee e - - - -
16. Current income tax assets - - - -
17. Deferred income tax assets - 414 (414) -100.0%
18. Other assets 3,540 4,659 (1,119) -24.0%
18.1. GrOSS AMOUNT.....eueeuirreuieriteitriereieeere sttt r e se e sae e n e s sn e reneenes 3,542 4,659 (1,117) -
18.2. Provisions and impairments (2) - (2) -
Total Assets 596,890 536,957 59,933 11.2%
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BEST — Banco Electrdnico de Servigo Total, S.A.

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 744 478 266 55.6%
3. Other financial liabilities at fair value through profit or loss.........cccceeverennnen - - - -
4. Deposits from other credit institutions 19,210 15,529 3,681 23.7%
.1, DEPOSITS wvvevreiieiuieeieeieeieesite st esteesieestesteesaeessee st esbeesaeestbeenbeenbeenbeenbeenteenns 4,284 4,398 (114) -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
4.3, LO@NS .ttt e e srnee e - - - -
4.4. Sale operations with repurchase agreements........cocevcvevveecveesieeneesieenieenn, - - - -
4.5, OtNEI FUNAS ..ottt ettt e et e e e e eabeeeerea e 14,926 11,131 3,795 -
5. Deposits from customers 493,890 442,172 51,718 11.7%
5.1. Demand deposits 319,506 326,576 (7,070) -
5.2. Term deposits...... 168,472 112,577 55,895 -
5.3. Savings accounts . 672 692 (20) -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 5,240 2,327 2,913 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 2,461 1,549 912 58.9%
11. Current income tax liabilities 432 142 290 -
12. Deferred income tax liabilities 182 36 146 405.6%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 4,359 3,104 1,255 40.4%
Total Liabilities 521,278 463,010 58,268 12.6%
Equity
16. Share capital 63,000 63,000 - 0.0%
17. Share premiums (8) (8) - 0.0%
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 1,071 (52) 1,123 2,159.6%
21. Other reserves and retained earnings 8,535 8,261 274 3.3%
22. Netincome for the year 3,014 2,746 268 9.8%
23. Prepaid dividends - - - -
Total Equity 75,612 73,947 1,665 2.3%
Total Liabilities + Equity 596,890 536,957 59,933 11.2%
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BEST — Banco Electrénico de Servigo Total, S.A.

Thousands € Thousands€ Thousands € %
1. Interest and SiMilar iNCOME.......cc.eiiiiiiiiiie e et e 7,887 7,655 232 -
2. Interest and SIMlar EXPENSE .....cvveuerierieriirierieeereeee ettt seeseeereeneenes 1,032 1,102 (70) -
3. Net interest income 6,855 6,553 302 4.6%
4. Income from equity iINSTIUMENTS......ceveriirierireeieeee e 80 109 (29) -
5.  Fee and COMMISSION INCOME ......ccuiiiiiiieeieeeeieeeetteeeetree e e eere e eereeeebeeeenaeeenreas 14,723 14,476 247 -
6. Fee and COMMISSION EXPENSES ....ccueeriiereerieeieeiteeniesitessseesseesseesseesseesssessessaesseens (5,123) (5,758) 635 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (88) (339) 251 -
8. Net gains from available-for-sale financial @ssets ...........ccocevieriieniencienieniennnene 6 1,955 (1,949) -
9. Net gains from foreign exchange differences.........cccocovvvviiiniiniienienienciesieeen, 344 474 (130) -
10. Net gains from sale of Other aSSets.......cccvevieririririerieree e - 94 (94) -
11.  Other operating iNCOME anNd EXPENSE ....c.eevverieriererieiereeresteseeereeeeieseesreeeeneenes 52 (74) 126 -
12. Operating income 16,849 17,490 (641) -3.7%
13.  Personnel costs 4,780 4,911 (131) -
14. General administrative expenses 6,756 7,039 (283) -
15.  Depreciation and amoOrtiZation .........cceceeeeriererereerieieneniese e seese s sesneenes 373 519 (146) -
16.  Provisions Net Of FEVEISAlS .......c.ecciieiieriinieeie et 912 765 147 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocveveeveereesieseecreenen, (371) 128 (499) -
18. Impairment on other financial assets net of reversals .........ccccovcvevieviencienciennnen. - - - -
19. Impairment on other assets net of reversals.......c.cccocvvveerienieniene e 2 - 2 -
20. Net income before tax .. 4,397 4,128 269 6.5%
21, CUrreNnt taX .occoeeeeveeerereeenrenenes 1,218 1,265 (47) -
22, DEfErTEO tAX .eveueeeieeeiiteieiieteeeee et 165 117 48 -
23. Net income for the year 3,014 2,746 268 9.8%

Thousands €  Thousands € Thousands € %

Net income for the year 3,014 2,746 268 9.8%
Available-for-sale financial assets

Gains/ (losses) arising during the YEar ........cecvveeeeieiie e 1,511 (2,118) 3,629 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. 6 1,955 (1,949) -

(394) (32) (362) -

Other movements . - - - -

Other comprehensive income for the Year..........c.ecevevireeieieieeese e 1,123 (195) 1,318 675.9%

Total comprehensive income for the year 4,137 2,551 1,586 62.2%
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Balances as at December 31st 2016 63,000 (8) (52) 8,261 2,746 73,947
Other movements recognised directly in equity

Changes in fair value, net of taxes - - 1,123 - - 1,123

Pension fund — transitional arrangements - - - - - -

Other movements ..... - - - - - -
Net income for the year .. - - - - 3,014 3,014
Total gains and losses recognised in the year - - 1,123 - 3,014 4,137
Share capital iINCrease........cocveeceeeeereeeeseee s - - - - - -
Issue / reimbursement of other capital instruments .... - - - - - -
Transfer t0 r@SEIVES ......ococveeceeeciee et - - - 2,746 (2,746) -
Dividends on ordinary shares .......c.ccceceeeeeeeveeneeneennen. - - - (2,471) - (2,471)
Changes in treasury stock - - - - - -
Share based payment scheme... - - - - - -
Other movements .... - - - (1) - (1)
Balances as at December 31st 2017 63,000 (8) 1,071 8,535 3,014 75,612
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........ceeeeeeecviveeeeeiecieeee e 9,519 5,437 4,082 -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (893) (1,444) 551 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 14,723 14,476 247 -
Fees and commissions paid..... (5,123) (5,758) 635 -
Recovery of loans................. 75 42 33 -
Contributions to pension fund ................ - - - -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (11,530) (11,917) 387 -
Sub-total 6,771 836 5,935 -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e - - -
Financial assets and liabilities at fair value through profit or loss 2 145 (143) -
Loans and advances to credit institutions (18,517) (79,818) 61,301 -
Deposits from credit institutions.......... 3,681 (14,316) 17,997 -
Loans and advances to customers. (23,477) 21,745 (45,222) -
Deposits from customers ........... 51,579 93,561 (41,982) -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt - - - -
Other operating assets and liabilities .........ccccoverierereerenerereseseeeeeen 1,173 (2,076) 3,249 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 21,212 20,077 1,135 5.7%
INCOME tAX PAIT ..euvenieiieierieeeree et sre e neenee (1,046) (1,254) 208 -
Net cash from operating activities 20,166 18,823 1,343 7.1%
Cash flows from investing activities -
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees - - - -
Divestment of subsidiaries and associates . - - - -
Dividends rECEIVEM .......ccuveiureeiecieeteecteeeeee e s saae e 80 109 (29) -
Acquisition of available-for-sale financial assets ........c.ccooeverenieriereeennen. (106,569) (17,982) (88,587) -
Sale of available-for-sale financial assets .........ccccoevveieeiiieeciieecciee e 63,537 4,052 59,485 -
Held-to-maturity iNVEStMENTS ......cccuveviirieriineceerec e - - - -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. (14) (13) (1) -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s 1 - 1 -
Net cash from investing activities (42,965) (13,834) (29,131) -210.6%
Cash flows from financing activities - -
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt - - - -
Issue of bonds and other debt securities.........cccecuvvviireeneeniieniesiesieeene - - - -
Reimbursement of bonds and other debt securities .........ccccevvervrvervennenns - - - -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -
Treasury stock - - - -
Dividends paid (2,471) (1,990) (481) -
Net cash from financing activities (2,471) (1,990) (481) -
Net changes in cash and cash equivalent: (25,270) 2,999 (28,269) -942.6%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 64,688 61,216 3,472 -
Effect of exchange rate changes on cash and cash equivalents................. 343 473 (130) -
Net changes in cash and cash equivalents (25,270) 2,999 (28,269) -942.6%
Cash and cash equivalents at the end of the year 39,761 64,688 (24,927) -38.5%
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SICAM - Sistema Integrado de Crédito Agricola Mutuo

Head Office: Rua Castilho, n.2 233 - 233A; 1099-004 Lisboa.

Phone number: 213 809 900
Fax: 213 870 840
Website: www.creditoagricola.pt

Supervisory Board
Chairman:
Members:

Executive Board of Directors
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
ROC:

SROC:

Conselho Consultivo
Chairman:
Vice-Chairman:
Members:

Carlos Alberto Courelas;

Antdnio Manuel Melo Gomes de Sousa, Orlando José Matos Felicissimo, Antdnio
Jodo Mota Cachulo da Trindade, Afonso de Sousa Marto, Alcino dos Santos
Sanfins, José Gongalves Correia da Silva, Artur Teixeira de Faria, Magda Cristina
Batista Antunes Santolini;

Licinio Manuel Prata Pina;
Renato Manuel Ferreira Feitor, José Fernando Maia Alexandre, Ana Paula Raposo
Ramos Freitas, Sérgio Manuel Raposo Frade;

Nuno Carlos Ferreira Carrilho;
Josué Candido Ferreira dos Santos;
Carlos Alberto Samora Bitoque Vargas Mogo;

Aurélio Adriano Rangel Amado, José Manuel Henriques Bernardo;
PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de
Contas, Lda.

Hélio José de Lemos Rosa;

José Luis Tirapicos Nunes, José Lopes Gongalves Barbosa;

Normando Anténio Gil Xarepe, Anténio Germano Fernandes de S e Abreu, Jodo
Nascimento Canas Guerra, Antonio Francisco Coelho Pinheiro, José Manuel
Guerreiro Estiveira Gongalves, Francisco Eduardo das Neves Rebelo, Adriano
Augusto Diegues;

[0 Caixas de Crédito Agricola

' The information refers to Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL.
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SICAM - Sistema Integrado de Crédito Agricola Mutuo

31 December 2017
Employees - by geographical distribution

Portugal 3,618 1,905 1,713
Abroad 6 4 2
Total 3,624 1,909 1,715

Branches - by geographical distribution

Portugal 666
Abroad® 3
Total 669

31 December 2017
Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn. 16,437,110 17,988,440
Loans and advances to customers... 8,782,890 8,720,954
Deposits from customers ... 12,638,189 12,585,684
Debt securities issued......... - -
Subordinated liabilities........ccccceeuieieiiieceee e 106,782 106,782
Loans and advances to / and deposits from credit institutions.... (234,748) (234,748)
EQUILY tevreeieeeite et e st e et ettt st e et e e e te e e e e teesabeebe e e beesaseebaesaseeseessaeeabesenseeaseeensaenseenns 1,444,194 1,449,365
Share CaPItal..c.ueiiiiieeciie e e e e be e e e ba e e eaaes 1,086,404 1,086,404
Income Statement
Nt INTErEST INCOME. .. s 289,679 330,334
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN 532,655 562,110
NEt iNCOME DEFOIE TaX....uvvvieieieieiieiie e e et e e e e eaarerees 201,658 214,926
Cash Flow Statement
Net cash from operating activities ........cccccueeeeiiieeiiiie e 664,391 400,641
Net cash from iNVeStiNg aCtiVITIES .....c.ecceeiiieecieceecee e (600,812) (337,805)
Net cash from financing aCtiVities ........ccceeceerieeciesee e 1,082 1,807
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne. - -
Net changes in cash and cash equivalents ..........cccovevrceeeiiecee s 64,661 64,643
Cash and cash equivalents at the beginning of the year. 415,824 415,873
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e, 480,485 480,516
Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e 1,227,374 1,244,266
Total equity as at 31 December 2017.... 1,444,194 1,449,365

20 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 400,139 340,133 60,006 17.6%
0 O 07 1 £ OO OSSPSR 108,928 102,219 6,709 -
1.2. Deposits at central Banks .........ccooverierieeiiinieeeeeee s 291,211 237,914 53,297 -
Deposits at other credit institutions 80,346 75,691 4,655 6.2%
Financial assets held for trading 23,068 411 22,657 5512.7%
3.1. Bonds and other fixed income securities issued by public bodies............. 22,787 - 22,787 -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3, SIS ettt et nae e - - - -
3.4, Other SECUNTIES ..eeveeeiereiieti ettt ettt sane e - - - -
3.5, DEIVALTIVES ©evvieiieiiesiieeie ettt te st ettt sae s te st e ssbessbesnbeebeebeenseenane e 281 411 (130) -
4. Other financial assets at fair value through profit or loss .........cccccevueriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - -
I T o - [ =T OO - - - -
4.4, OLNEI SECUIMTIES ..vvevverireeieeieesieesite ettt e st e e saeeaeesaeesaeesbeesbeesbaesaaesaseenseas - - - -
5. Available-for-sale financial assets 6,008,046 1,647,949 4,360,097 264.6%
5.1. Bonds and other fixed income securities issued by public bodies............. 5,500,197 1,174,100 4,326,097 -
5.2. Bonds and other fixed income securities issued by other bodies.............. 215,309 169,874 45,435 -
5.3 SNAIES ettt et et e et e e e e be e e ere e e aaeeeas 433,445 437,507 (4,062) -
5.4, Other SECUIITIES ..eeveeeieriiiett ettt ettt sttt e sbeenane e - - - -
5.5. Provisions and impairMeNnts .........ceeerereerienieneneneneseeeeneesie e seeeeeneeneens (140,905) (133,532) (7,373) -
6. Loans and advances to credit institutions 6,957 6,035 922 15.3%
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e - - - -
6.2. Deposits ...eeeevveeerieeenne - - - -
70 TR - o RSSO 6,157 6,003 154 -
6.4. Other 10ans and adVanCeS .......cocuevvverieereerienieeeseeere e 800 32 768 -
6.5. Purchase operations with resale agreements ..........ccceevveevieenieeneeneennenns - - - -
6.6. Provisions and impairMents ........cocceeveereenienienieeniesieereereere e - - - -
7. Loans and advances to customers 8,782,890 7,997,636 785,254 9.8%
7.1. Loans not represented by SECUNILIES ......cceevverierieeineinieneeeceee e 8,623,680 7,918,291 705,389 -
7.2. Non-derecognised securitised loans............... - - - -
7.3. Other loans and amounts receivable (secured). 291,836 247,880 43,956 -
7.4. 0verdue 10aNns aNd INTEIEST........ecccveeiieieectee ettt eeree et ereeeaees 519,508 547,113 (27,605) -
7.5. Provisions and impairmeNnts .........ccevvveeeeierieneseneseeeeeeieseeseeseeeeneenees (652,134) (715,648) 63,514 -
8. Held-to-maturity investments - 3,663,617 (3,663,617) -100.0%
8.1. Bonds and other fixed income securities issued by public bodies............. - 3,495,978 (3,495,978) -
8.2. Bonds and other fixed income securities issued by other bodies.............. - 167,639 (167,639) -
8.3. Provisions and impairments .........ceeeereerieriennieniene e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 334,274 395,044 (60,770) -15.4%
11.1. GrOSS AMOUNT...eeuieueirtertirieeeeeesteseestestesseeseensestessesseeseeseessesensessessesseensenes 419,517 491,116 (71,599) -
11.2. Provisions and impPairMeNtS .......ccceeeeereerienienieneneseeeeeeneesieseeseeeeneenes (85,243) (96,072) 10,829 -
12. Investment properties - 126 (126) -
12.1. GrOSS @MOUNT..ciuiiiiieitieitiesiiestestesitesbeeteebeesbeesteeseeessaessnesssessessesnsesnnes - 126 (126) -
12.2. Provisions. impairments and depreciation - - - -
13.  Other tangible assets 223,249 229,632 (6,383) -2.8%
13.1. GrOSS AMOUNT...ceuietitertieieeeetesteseestestesseeseeneestessesseeseeneeseensensessessesseensenes 473,933 471,921 2,012 -
13.2. Provisions. impairments and depreciation ..........coceeceerverierenieneseneeneenns (250,684) (242,289) (8,395) -
14. Intangible assets 383 585 (202) -34.5%
14.1. GrOSS @MOUNT..ciuiiiiieitieriiesiestestesitesibeebeete e beesteesseessaessnesseessesnsesssesnnes 14,926 15,059 (133) -
14.2. Provisions. impairments and depreciation .......cc.cceceereveeieeeiiienesiieeneenns (14,543) (14,474) (69) -
15. Investments in subsidiaries. associates and joint ventures..........ccccoeecueeenns 90,872 90,436 436 0.5%
15.1. Gross amount.... 90,980 90,564 416 -
15.2. Provisions and impairMeNnts .......cccoeeeereerienieneneseneeeeieneesieseeseeeenaenes (108) (128) 20 -
16. Current income tax assets 3,789 11,225 (7,436) -66.2%
17. Deferred income tax assets 138,361 157,572 (19,211) -12.2%
18. Other assets 344,736 264,522 80,214 30.3%
18.1. GrOSS AMOUNT ...eeuiereitertirieeueeeesteseestestesseeseensestessesseeseenseseensensessessesseensenee 374,814 287,090 87,724 -
18.2. Provisions and impairments (30,078) (22,568) (7,510) -
Total Assets 16,437,110 14,880,614 1,556,496 10.5%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 1,693,381 1,323,160 370,221 28.0%
2. Financial liabilities held for trading 142 234 (92) -39.3%
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions 241,705 255,744 (14,039) -5.5%
A1, DEPOSIES .o eees ettt st es st a st en et s s esassanes 191,703 205,715 (14,012) -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
3 R o - TSRS 50,002 50,029 (27) -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, - - - -
4.5, OtNEr fUNAS ..o.vieiieciecieeee et sttt beesbee e - - - -
5. Deposits from customers 12,638,189 11,770,738 867,451 7.4%
5.1. Demand deposits 4,732,047 4,036,478 695,569 -
5.2. Term deposits...... 5,133,297 5,260,600 (127,303) -
5.3. Savings accounts . 2,737,325 2,444,839 292,486 -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 35,520 28,821 6,699 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 26,506 10,293 16,213 157.5%
11. Current income tax liabilities 26,246 4,863 21,383 439.7%
12. Deferred income tax liabilities 9,881 1,333 8,548 641.3%
13.  Equity instruments 1,395 1,515 (120) -7.9%
14. Other subordinated liabilities 106,782 116,534 (9,752) -8.4%
15. Other liabilities 248,689 168,826 79,863 47.3%
Total Liabilities 14,992,916 13,653,240 1,339,676 9.8%
Equity
16. Share capital 1,086,404 1,033,901 52,503 5.1%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 31,710 (23,536) 55,246 234.7%
21. Other reserves and retained earnings 178,449 144,952 33,497 23.1%
22. Netincome for the year 147,631 72,057 75,574 104.9%
23. Prepaid dividends - - - -
Total Equity 1,444,194 1,227,374 216,820 17.7%
Total Liabilities + Equity 16,437,110 14,880,614 1,556,496 10.5%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......c.ciiiiiiiiiie et et e 407,803 396,270 11,533 -
2. Interest and SIMIlar EXPENSE .....covveruirieierieneseeeeeeeeeee et sbeseeeneens 118,124 120,256 (2,132) -
3. Net interest income 289,679 276,014 13,665 5.0%
4. Income from equity iINSTIUMENTS ...c.ceveeierierieriiciieieieee e 2,154 8,181 (6,027) -
5. Fee and commission income...... 159,760 149,220 10,540 -
6. Fee and commission expenses (11,638) (11,028) (610) -
7. Net gains from assets and liabilities at fair value through profit or loss............. 193 (82) 275 -
8.  Net gains from available-for-sale financial @ssets ........ccccovvevvereevenenenereeenens 79,189 38,643 40,546 -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, 1,333 1,768 (435) -
10. Net gains from sale of Other @ssets.......ccccevirerereerienirereseeeeeee e 2,134 (1,213) 3,347 -
11.  Other operating inCOME and EXPENSE .......ovverererreerieriinierereereeeeeeneeseessesneeneen: 9,851 13,028 (3,177) -
12. Operating income 532,655 474,531 58,124 12.2%
13.  Personnel costs 176,753 175,410 1,343 -
14. General administrative expenses... 127,193 124,682 2,511 -
15.  Depreciation and amortization .. 12,489 13,238 (749) -
16.  Provisions Net Of rEVEISalS ......ccuevierieriiciecieeieeeee et s (5,524) 449 (5,973) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).......cccceeeeeveeeceieceecce e 2,300 (8,033) 10,333 -
18. Impairment on other financial assets net of reversals .........ccoceveeveveneneeennnnn, 12,131 31,553 (19,422) -
19. Impairment on other assets net of reversals .........ccceveeneeeieciince e 5,655 32,155 (26,500) -
20. Net income before taX ..........ccccovvevieriiiniiiciecececee e 201,658 105,077 96,581 91.9%
21, CurrenttaX.....cccoeeeeeeeiiiineeeeenns 42,739 21,093 21,646 -
22. Deferred tax 11,288 11,927 (639) -
23. Net income for the year 147,631 72,057 75,574 104.9%
Thousands € Thousands €  Thousands € %
Net income for the year 147,631 72,057 75,574 104.9%
Available-for-sale financial assets
Gains/ (losses) arising during the YEar .........ccevereiieeeieseeierecece e 46,893 (13,540) 60,433 -
Reclassification adjustments for gains/ (losses) included in the profit or loss ........... 23,219 (9,321) 32,540 -
LI DG TP PRSP PRTRPPT (17,007) 4,929 (21,936) -
PENSION TUNG ...ttt et ettt e st e st b e s b e sabesanesabesaaeenns - -
Other movements.... . 2,141 (4,702) 6,843 -
Other comprehensive income for the Year...........ovvvevieieieninescceeeee e 55,246 (22,634) 77,880 344.1%
Total comprehensive income for the year 202,877 49,423 153,454 310.5%
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Balances as at December 31st 2016 1,033,901 - - - (23,536) 144,952 72,057 1,227,374
Other movements recognised directly in equity
Changes in fair value, net of taxes .......c.ccocevvevereennen - - - - 55,246 - - 55,246

Pension fund — transitional arrangements............... - - - - - - - -

Other movements.........ccovvveiiininiicnnincieces - - - - - - - -

Net income for the year ......cccocevevveiirenerenncneseneen - - - - - - 147,631 147,631
Total gains and losses recognised in the year - - - - 55,246 - 147,631 202,877
Share capital increase......... 42,625 - - - - (42,625) - -
Issue / reimbursement of other capital instruments ..... - - - - - - - -
Transfer to reserves . . - - - - - 72,057 (72,057) -

Dividends on ordinary shares ..........ccccceeeeeeeeneeneenennnene - - - - - - - -

Prepaid dividends ........cccccveevieniieiieniiicnecnene - - - - - - - -
Changes in treasury StoCK ........cocvvirenererienieisesesenns - - - - - - - -
Share based payment scheme........ccccoveeveeiincencncenne - - - - - - - -
Other MovemMEeNtS .......cceevveeeiiieeeieeiiiesineeins 9,878 - - - - 4,065 - 13,943
Balances as at December 31st 2017 1,086,404 - - - 31,710 178,449 147,631 1,444,194
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........ceeeeeeecviveeeeeiecieeee e 407,803 396,270 11,533 -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (118,124) (120,256) 2,132 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 159,760 149,220 10,540 -
Fees and commissions paid..... (11,638) (11,028) (610) -
Recovery of loans................. 21,708 27,175 (5,467) -
Contributions to pension fund ................ (1,552) (4,337) 2,785 -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (302,394) (295,756) (6,638) -
Sub-total 155,563 141,288 14,275 -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e (1,693,380) (1,323,160) (370,220) -
Financial assets and liabilities at fair value through profit or loss (22,464) (269) (22,195) -
Loans and advances to credit institutions (922) 88,792 (89,714) -
Deposits from credit institutions.......... 356,182 953,086 (596,904) -
Loans and advances to customers. (762,183) (412,127) (350,056) -
Deposits from customers ........... 867,451 800,917 66,534 -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt - - - -
Other operating assets and [iabilities .........ccoceveeriiriiniiniceees 1,779,364 1,386,340 393,024 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 679,611 1,634,867 (955,256) -58.4%
INCOME tAX PAIT ..euvenieiieierieeeree et sre e neenee (15,220) (8,873) (6,347) -
Net cash from operating activities 664,391 1,625,994 (961,603) -59.1%
Cash flows from investing activities -
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees (416) - (416) -
Divestment of subsidiaries and associates . - 2 (2) -
DivIdENdS rECEIVEM .....veeiieiieeiieeieeieeee ettt 2,155 8,181 (6,026) -
Acquisition of available-for-sale financial assets ........ccccooeverenieriereeennen. (3,941,413) - (3,941,413) -
Sale of available-for-sale financial assets .........ccccoevveieeiiieeciieecciee e - 1,886,676 (1,886,676) -
Held-to-maturity iNVESTMENTS ......cceveririeierieseseseecsee e 3,663,616 (3,520,697) 7,184,313 -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. (324,754) (9,722) (315,032) -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s - - - -
Net cash from investing activities (600,812) (1,635,560) 1,034,748 63.3%
Cash flows from financing activities
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt 10,834 8,209 2,625 -
Issue of bonds and other debt securities.........cccecuvvviireeneeniieniesiesieeene - - - -
Reimbursement of bonds and other debt securities .........ccccevvevvreereennenns - - - -
Issue / reimbursement of subordinated liabilities.........cccccoecereirevevrennnns (9,752) (3,876) (5,876) -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities 1,082 4,333 (3,251) -75.0%
Net changes in cash and cash equivalent: 64,661 (5,233) 69,894 1,335.6%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 415,824 421,057 (5,233) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 64,661 (5,233) 69,894 1,335.6%
Cash and cash equivalents at the end of the year 480,485 415,824 64,661 15.6%
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Phone number: 213117 200
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31 December 2017
Employees - by geographical distribution

193

193

Portugal
Abroad
Total
Branches - by geographical distribution
Portugal
Abroad™
Total

193

193

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........ccccveveeecieerie e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeienne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e
Total equity as at 31 December 2017....

4,018,530
2,956,459
2,198,577

(1,357,779)
223,716
530,000

162,173
1,665

163,838
598,034
761,872

220,579
223,716

4,017,427
2,956,459
2,179,827

(1,357,779)
241,005
530,000

37,315
75,461
34,505

162,165
1,665

163,830
598,042
761,872

236,396
241,005

21 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 583,807 243,237 340,570 140.0%
1oL, €SNttt ettt et sa et ae e ae e enee 16,672 14,222 2,450 -
1.2. Deposits at central Banks .........cocvevieeiieeiiinieieeseeseese s 567,135 229,015 338,120 -
2. Deposits at other credit institutions 178,065 354,797 (176,732) -49.8%
3. Financial assets held for trading 48,327 55,313 (6,986) -12.6%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - -
TR T T TSRS 10,465 8,263 2,202 -
3.4, Other SECUITIES .veveeeieeiiieit ettt ettt ettt beesaeesana e - - - -
3.5, DEMVATIVES .euverueerienieieriesteeieetente e stesteseeesee e e bessesbesaeseeesee s entensestesseeneensens 37,862 47,050 (9,188) -
4. Other financial assets at fair value through profit or loss ... - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ..ttt e sttt sareas - - - -
4.4. Other securities - - - -
5. Available-for-sale financial assets 12,426 36,301 (23,875) -65.8%
5.1. Bonds and other fixed income securities issued by public bodies............. 4,700 28,687 (23,987) -
5.2. Bonds and other fixed income securities issued by other bodies... - - - -
5.3 SNAIES. it e 9,367 8,611 756 -
5.4, Other SECUNTIES ..eeveeeieiiirti ettt - - - -
5.5. Provisions and impairMeNnts ........cceeerereeeenienenenieseseeeeneesieseeseeeneeeeneens (1,641) (997) (644) -
6. Loans and advances to credit institutions 32,686 54,291 (21,605) -39.8%
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e - - - -
6.2, DEPOSIES 1veuveverueeuieienierieeteeeeieestestestessesteeseesesbessestessesseeseeeetessesseeneeneennens 600 54,290 (53,690) -
6.3 LOANS .ttt st et e et e e - - - -
6.4. Other 10ans and adVanCeS ........ocuevvveiiierienie ettt sae e (30) 1 (31) -
6.5. Purchase operations with resale agreements .........coceecveevieenieeneeneeneenne 32,116 - 32,116 -
6.6. Provisions and impairMents .........ccccevierienienieniiesie et esie e saee e - - - -
7. Loans and advances to customers 2,956,459 3,052,330 (95,871) -3.1%
7.1. Loans not represented by SECUNTIES ....ccevveiererenirieieneeeresese e 2,434,246 2,675,799 (241,553) -
7.2. Non-derecognised securitised 10aNs.........cccuevverierieniieeneeiieeieeseesee e - - - -
7.3. Other loans and amounts receivable (secured)........cccceecveevveenieeneenieeneenne 585,217 429,379 155,838 -
7.4. 0verdue 10ans anNd INTEIEST........ececveeiieieieree et eeeee et e e eaees 165,323 231,666 (66,343) -
7.5. Provisions and impairmeNnts .........ccovereeeeienieneneneseeeeeeeseeseeseeeeneenees (228,327) (284,514) 56,187 -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - -
8.3. Provisions and impairments ........cceceeeieriieeiieenieeie e sae e sveseaeas - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 4 375 (371) -98.9%
11,1, GrOSS @MOUNT..ciiiiitieitieitiesiiestestesitesbeebeebeebeesteeseeessaessnessnessessesnsesnnes 4 727 (723) -
11.2. Provisions and impairMeNtS .......ccceeeeereerienienereneneeeeeeneesieseeseeeeneenes - (352) 352 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiitiiiitie ettt ettt e et e e st e e st e e sbbeessabeeesaneeenaee - - - -
12.2. Provisions. impairments and depreciation ..........cceceevveriierieeenerieeniennnes - - - -
13. Other tangible assets 9,402 12,067 (2,665) -22.1%
13,1, GrOSS @MOUNT....viiiiiiieiciieeeieeeeieeeette e ettt e e ere e e ebeeeebeeeebeeesnbeeesareeessraeenans 69,182 72,502 (3,320) -
13.2. Provisions. impairments and depreciation (59,780) (60,435) 655 -
14. Intangible assets 4,401 10,267 (5,866) -57.1%
14.1. Gross amount.... 32,800 32,753 a7 -
14.2. Provisions. impairments and depreciation (28,399) (22,486) (5,913) -
15. Investments in subsidiaries. associates and joint ventures.........cccccoevvuueeees 998 9,281 (8,283) -89.2%
15.1. GrOSS @MOUNT..ciuiiiiiiitiesiiesiiestestesitesibeebeete e beesbeesseessaessnessnessessesnsesnnes 998 17,210 (16,212) -
15.2. Provisions and impairMents .........cccueecueerieenieeniieneeneesee e see e esneesieennes - (7,929) 7,929 -
16. Current income tax assets 505 576 (71) -12.3%
17. Deferred income tax asset: 64,406 90,180 (25,774) -28.6%
18. Other assets 127,044 89,783 37,261 41.5%
18.1. GrOSS AMOUNT ...eeuiereiiertieieetetestesiestestesseeseensestessesseeseeseeseesensessessesseensenes 147,478 107,596 39,882 -
18.2. Provisions and impairments (20,434) (17,813) (2,621) -
Total Assets 4,018,530 4,008,798 9,732 0.2%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 100,000 100,000 - 0.0%
2. Financial liabilities held for trading 40,023 49,694 (9,671) -19.5%
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions 1,390,465 1,698,197 (307,732) -18.1%
8.1 DEPOSIES oo eeereeeeeeeeeeeeeee e se e eeese e ee e ee e s eesese s eeseeene e eeeeeraeer e 1,390,209 1,698,043 (307,834) -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
4.3, LO@NS .ttt e e srnee e - - - -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, - - - -
4.5, OtNEr fUNAS ..o.vieiiecieceeee e e sttt be e ae e 256 154 102 -
5. Deposits from customers 2,198,577 1,882,269 316,308 16.8%
5.1. Demand deposits 1,466,168 1,207,758 258,410 -
5.2. Term deposits...... 727,971 671,445 56,526 -
5.3. Savings accounts . 639 805 (166) -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 3,799 2,261 1,538 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives 4,924 7,122 (2,198) -30.9%
9. Non-current liabilities held for sale - - - -
10. Provisions 9,045 14,023 (4,978) -35.5%
11. Current income tax liabilities - - - -
12. Deferred income tax liabilities 849 781 68 8.7%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 50,931 36,133 14,798 41.0%
Total Liabilities 3,794,814 3,788,219 6,595 0.2%

Equity
16. Share capital 530,000 530,000 - 0.0%
17. Share premiums 7,008 7,008 - 0.0%
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (62,842) (62,169) (673) -1.1%
21. Other reserves and retained earnings (254,252) (256,358) 2,106 0.8%
22. Netincome for the year 3,802 2,098 1,704 81.2%
23. Prepaid dividends - - - -
Total Equity 223,716 220,579 3,137 1.4%
Total Liabilities + Equity 4,018,530 4,008,798 9,732 0.2%
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Thousands € Thousands € Thousands € %
1.  Interest and SiMilar iNCOME.......c.oiiiiiiiiiiie et 57,615 68,196 (10,581) -
2. Interest and SIMIlar EXPENSE .....ccvveruirieierienereee ettt sbeseeeneens 20,305 29,876 (9,571) -
3. Net interest income 37,310 38,320 (1,010) -2.6%
4. Income from equity iINSTIUMENTS ..cc.cvveeieierierieiieieieee e 1,571 1,971 (400) -
5. Fee and COMMISSION INCOME ...ccuiiriiiriiiiiiiienieeseesieesieesieestesiaesbeebeeseeeeeeneeees 30,974 31,051 (77) -
6.  Fee and COMMISSION EXPENSES ...cccveerveerieeriierieeieeieeieeteenieeseeesenesnessseensessesnes (6,433) (6,542) 109 -
7. Net gains from assets and liabilities at fair value through profit or loss............. (132) (2,231) 2,099 -
8.  Net gains from available-for-sale financial assets ........cccceviercieriiinniennenrieenieenn, (305) (705) 400 -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, 1,730 1,462 268 -
10. Net gains from sale of Other @ssets.......cceverierireerienienere e (88) 6,394 (6,482) -
11.  Other operating inCOME and EXPENSE .......ovvererrereerierientereseereeeeeeseeseesnesneeneens 8,614 (1,638) 10,252 -
12. Operating income 73,241 68,082 5,159 7.6%
13.  Personnel costs 28,074 22,169 5,905 -
14. General administrative expenses... 30,186 29,249 937 -
15.  Depreciation and amortization .........cceceecererierieeenierieriene e 7,011 8,016 (1,005) -
16.  Provisions Net Of reVErSalS ......ccuevieiieriieiecieeieceeee et (788) (4,436) 3,648 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).......ccccceeeeeveeeceieveeece e (20,852) (597) (20,255) -
18. Impairment on other financial assets net of reversals .........c.cccocuvvviiiiineinenn, 647 - 647 -
19. Impairment on other assets net of reversals ........ccccceveereeeieciince e (3,630) 615 (4,245) -
20. Net income before tax. 32,593 13,066 19,527 149.4%
21, CUIreNnt taX .ooeoeererereeseeneeeenens 3,017 3,654 (637) -
22, DEFEITEA TAX curevriuriiereieiieiieieste sttt ettt st sttt nteneestesbesseeneensantesnesreerenneas 25,774 7,314 18,460 -
23. Net income for the year 3,802 2,098 1,704 81.2%

Thousands € Thousands € Thousands € %

Net income for the year 3,802 2,098 1,704 81.2%
Available-for-sale financial assets

Gains/ (losses) arising during the Year .........cceveeeiieeeiereeee e 269 1,970 (1,701) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - -

(69) (503) 434 -

Other movements.... (868) 2,445 (3,313) -

Other comprehensive income for the Year.........cccovvvvvieiererineseceeeee e (668) 3,912 (4,580) -117.1%

Total comprehensive income for the year 3,134 6,010 (2,876) -47.9%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.

Balances as at December 31st 2016 530,000
Other movements recognised directly in equity
Changes in fair value, net of taxes .......c.cccecuve -
Pensions —atuarial l0SSes .........ccceverveevenienennns -
Other movements ........cccovvevvinininiiciiiinnns -
Net income for the year ........cocoeevvvieinenenvinnnnes -
Total gains and losses recognised in the year -

Share capital iINCrease.........cooceeveeeeeeeeseeereeeeeens -
Issue / reimbursement of other capital
instruments ...

Transfer t0 reServes ........cccvveienreveninereenneeninne -
Dividends on ordinary shares ..........ccccooceevveeenene. -
Prepaid dividends..........coceeveeiiniininiienenieecen, -
Changes in treasury stock.......cccceeeeeerienicneenennens -
Share based payment scheme........ccccccevveveennenn -

Other MovemMenNts .......c..ccveerieerereiecnccreeeeen, -

(62,169)

(668)

(5)

(256,358)

3,802
3,802

(2,098)

220,579

(668)

8
3,802
3,142

(5)

Balances as at December 31st 2017 530,000

7,008

(62,842)

(254,252)

3,802

223,716
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........ooouevivveeieieeceiee e 57,983 68,500 (10,517) -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (21,896) (33,555) 11,659 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 29,521 32,990 (3,469) -
Fees and commissions paid..... (5,424) (6,073) 649
Recovery of loans................. - - - -
Contributions to pension fund ................ (2,711) (6,981) 4,270 -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (57,794) (64,599) 6,805 -
Sub-total (321) (9,718) 9,397 -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e - - - -
Financial assets and liabilities at fair value through profit or loss 20,979 (2,243) 23,222 -
Loans and advances to credit institutions 21,574 8,535 13,039 -
Deposits from credit institutions.......... (307,463) (18,064) (289,399) -
Loans and advances to customers. 117,956 361,830 (243,874) -
Deposits from customers ........... 317,365 (726,770) 1,044,135 -
HEdgING deriVatiVES ......ccueeiiieeieciicieeeee ettt - - - -
Other operating assets and liabilities .........ccccoverierereerenerereseseeeeeen (4,971) (35,339) 30,368 -
Net cash from operating activities before income taX.......cccoeeveriirnerriinnnnne 165,119 (421,769) 586,888 139.1%
INCOME tAX PAIT ..euvenieiieierieeeree et sre e neenee (2,946) (4,345) 1,399 -
Net cash from operating activities 162,173 (426,114) 588,287 138.1%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees - - - -
Divestment of subsidiaries and associates . - - - -
DivIdENdS FECEIVEM ....veeieeieieeeie ettt ettt et eenes 1,665 1,971 (306) -
Acquisition of available-for-sale financial assets ........ccccooeverienienereeennen. - - - -
Sale of available-for-sale financial @ssets ........c.cccocvrviiriiiiiinienie s - - - -
Held-to-maturity iNVEStMENTS ......cccueiiiirierieneceecre e - - - -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. - (1,220) 1,220 -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s - 7,250 (7,250) -
Net cash from investing activities 1,665 8,001 (6,336) -79.2%
Cash flows from financing activities
Share Capital INCrEASE.....ccuieieeiieiieieeeste ettt - - - -
Issue of bonds and other debt securities.........cccecuvvviireeneeniieniesiesieeene - - - -
Reimbursement of bonds and other debt securities .........ccccevvevvreereennenns - - - -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: 163,838 (418,113) 581,951 139.2%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 598,034 1,016,147 (418,113) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 163,838 (418,113) 581,951 139.2%
Cash and cash equivalents at the end of the year 761,872 598,034 163,838 27.4%
Statistical Bulletin —2017 (Annual) 150




ASSOCIACAO
PORTUGUESA
DE BANCOS

Statistical Bulletin —2017 (Annual) 151



ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco BPI, S.A.

Head Office:

Phone number: 226 073 100

Fax: 226 098 787
Website: www.bancobpi.pt

Rua Tenente Valadim, n.2 284; 4100-476 Porto.

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Secretary:

Audit and Internal Control Committee
Chairman:

Members:

Remuneration Committee
Chairman:

Members:

Risks Committee

Chairman:

Members:

Nominations, Evaluation and
Remuneration Committee
Chairman:

Members:

Social Responsability Committee
Chairman:

Members:

Fernando Ulrich;

Pablo Forero Calderon, José Pena do Amaral, Pedro Barreto, Jodo Oliveira e Costa,
Alexandre Lucena e Vale, Antdénio Farinha de Morais, Francisco Barbeira, Ignacio
Alvarez-Rendueles.

Antdnio Lobo Xavier, Carla Bambulo, Cristina Rios Amorim, Gonzalo Gortazar
Rotaeche, Javier Pano, Juan Antonio Alcaraz, Lluis Vendrell Pi, Tomas Jervell,
Vicente Tardio Barutel.

Pablo Forero Calderon;
José Pena do Amaral, Pedro Barreto, Jodo Oliveira e Costa, Alexandre Lucena e
Vale, Anténio Farinha de Morais, Francisco Barbeira, Ignacio Alvarez-Rendueles.

Carlos Osorio de Castro;
Agostinho Cardoso Guedes;
Alexandra Magalhdes, Luis Manuel Amorim;

Abel Pinto dos Reis;
Jorge de Figueiredo Dias, Rui Campos Guimaraes;

Deloitte & Associados, SROC, S.A.;
Jodo Avides Moreira;

Antdnio Lobo Xavier;
Lluis Vendrell Pi, Vicente Tardio Barutel, Alfredo Rezende;

José Villalonga Pons;
Xavier Coll Escursell, Carlos Moreira da Silva;

Javier Pano;
Cristina Rios Amorim, Carla Bambulo;
Tomas Jervell;

Lluis Vendrell Pi, Juan Antonio Alcaraz;

Artur Santos Silva;
Anténio Barreto, Isabel Jonet, José Pena do Amaral, Rafael Chueca.
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Banco BPI, S.A.

M Private
[ Institutional

B Members of the Corporate Boards

Banco BPI, S.A., share price

1,50

1.17
118 413 116 1.14

1.08
1.06 107 105 106 106 106

€ 1,00

Source: Euronext
Note: Closing price of the month.
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Banco BPI, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 4,960 2,250 2,710
Abroad 19 10 9
Total 4,979 2,260 2,719

Branches - by geographical distribution

Portugal 505
Abroad® 1
Total 506

31 December 2017

Balance Sheet

Total assetsS......ccoceeeecreeeecreeeeenneenn. 33,260,476 29,640,209
Loans and advances to customers... 21,633,285 21,658,782
Deposits from customers ... 20,832,090 20,783,832
Debt securities issued......... 236,978 236,978
Subordinated liabilities........ccccceeuieieiiieceee e 305,077 305,077
Loans and advances to / and deposits from credit institutions.... (1,448,392) (1,257,921)
o [T YU U 2,135,424 2,823,586
Share CaPItal..c.ueiiiiieeciie e e e e be e e e ba e e eaaes 1,293,063 1,293,063
Income Statement
Nt INTErEST INCOME. .. s 470,746 388,058
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN 796,102 522,852
NEt iNCOME DEFOIE TaX....uvvvieieieieiieiie e e et e e e e eaarerees 261,343 97,875
Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e 332,245 80,200
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e 220,320 184,399
Net cash from financing aCtiVities ........ccceeceerieeciesee e (501,599) (64,778)
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne. (1,945) -
Net changes in cash and cash equivalents ..........cccovevrceeeiiecee s 52,911 199,821
Cash and cash equivalents at the beginning of the year. 1,012,487 2,691,322
Cash and cash equivalents at the end of the year........ccccveeeviveeiiiiiicicccciec 1,063,453 1,186,568
Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e 1,806,848 2,908,525
Total equity as at 31 December 2017.... 2,135,424 2,823,586
2 Includes branches and representation offices.
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Banco BPI, S.A.
~ Separatebalancesheet
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 909,851 876,620 33,231 3.8%
0 - T o OO USROS 221,172 219,776 1,396 -
1.2. Deposits at central DanKs™............oco.ervveereveereseessssesssssessssessssesssssenenes 688,679 656,844 31,835 -
2. Deposits at other credit institutions 153,602 135,867 17,735 13.1%
3. Financial assets held for trading 294,481 345,545 (51,064) -14.8%
3.1. Bonds and other fixed income securities issued by public bodies............. 11,185 25,561 (14,376) -
3.2. Bonds and other fixed income securities issued by other bodies.............. 12,184 20,047 (7,863) -
3.3. SIS ettt sttt saeere e eaaenen 117,564 96,438 21,126 -
3.4, OtNEY SECUMTIES wevireieeeeieierieeieeeert et seeste st st seestesne et etenaeseeesesnnenee 16,771 19,591 (2,820) -
3.5, DEMVALIVES .ceueeteeeeieeieetesie ettt ettt sttt st sa e st sae e e s e e e tensesseeneeneenee 136,777 183,908 (47,131) -
4. Other financial assets at fair value through profit or loss.........ccccccecuuerrnnnnee. 6,055 6,746 (691) -10.2%
4.1. Bonds and other fixed income securities issued by public bodies ............ - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - -
4.3. Shares.......... - - - -
4.4, OTNEr SECUITIES c.uveivieitiesiieiie st eie et ettt ste et e e e ae e e saaesaesbeenseenaes 6,055 6,746 (691) -
5. Available-for-sale financial assets 8,098,986 8,069,922 29,064 0.4%
5.1. Bonds and other fixed income securities issued by public bodies ............ 3,498,555 3,412,889 85,666 -
5.2. Bonds and other fixed income securities issued by other bodies............. 4,302,361 4,389,702 (87,341) -
LTI ] 1 = TS RSR P PTRPRRNt 137,741 105,765 31,976 -
5.4, Other SECUNITIES .eecvveieiieeeciee ettt ettt eetr e e e eareeeeares 269,459 273,194 (3,735) -
5.5. Provisions and impairMents ........cccceevuerieeiieeieene s s e e sve e (109,130) (111,628) 2,498 -
6. Loans and advances to credit institutions 724,499 494,437 230,062 46.5%
6.1. Interbank Money Market.........ccceerierieririenceeeee e - - - -
6.2. DEpOSits.....ccccuevuerueerenne 251,466 123,020 128,446 -
6.3.L0@NS .evereeieerieneeene 167,738 81,544 86,194 -
6.4. Other loans and advances™ .........cccccccevveeenn. 254,912 288,916 (34,004) -
6.5. Purchase operations with resale agreements.. 50,383 957 49,426 -
6.6. Provisions and impairmMents ........ccceeveereerierieenene e - - - -
7. Loans and advances to customers 21,633,285 21,075,013 558,272 2.6%
7.1. Loans not represented by SECURTEIES™ evvreeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseseneeees 16,133,344 15,500,491 632,853 -
7.2. Non-derecognised securitised 10ans.........ccceevuieiiereeniieneeneeseese e 4,519,869 4,692,628 (172,759) -
7.3. Other loans and amounts receivable (secured) .........cccevvveveerieccieeceeennen, 1,000,226 870,350 129,876 -
7.4. Overdue 10ans and iNTEreSt .........ocoveeeiieeciiie et 564,753 690,826 (126,073) -
7.5. Provisions and impairMents .......cceceevieriieeiieeieenie e seessesvesenens (584,907) (679,282) 94,375 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies . - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - -
8.3. Provisions and impairments ........cccceeveereenienienieenie e eneennes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 12,740 25,895 (13,155) -50.8%
11. Non-current assets held for sale 5,342 - 5,342 -
0 00t O o XY= ' T o 5,342 - 5,342 -
11.2. Provisions and impairMents ........cceveereerieniieniiesiesieeieeieesieeseeeseesnees - - - -
12. Investment propertie: - - - -
12.1. GroSS @MOUNT c..eeiiiiiiie ittt et e s ennee e - - - -
12.2. Provisions. impairments and depreciation ........c.ccceceeveeneenienieeneeneenns - - - -
13. Other tangible assets 44,731 49,425 (4,694) -9.5%
13.1. GrOSS AMOUNT .evveeiriieiieientesieeieeteseetessesreeseeeestessessesseeneeseensensessesseeneeneen 416,600 423,734 (7,134) -
13.2. Provisions. impairments and depreciation ........c.ccceceeeeeneeneenieeneeneenns (371,869) (374,309) 2,440 -
14. Intangible assets 42,114 25,386 16,728 65.9%
14.1. GrOSS AMOUNT .evveviiieiieientesteeteenteseeeessesteeseeneesessessessesseeseensensessesseeseenen 140,628 115,065 25,563 -
14.2. Provisions. impairments and depreciation ........c.ccoceeeeveeereneneneseeeenes (98,514) (89,679) (8,835) -
15. Investments in subsidiaries. associates and joint ventures............cccccereeunnee 322,903 393,665 (70,762) -18.0%
15.1. GrOSS AMOUNT .evvetiriieiieieniesteeteenteseeseesseseeeseeeesessessessesneeseeneensessesseeseenean 322,904 393,665 (70,761) -
15.2. Provisions and impairMeNTs .........ccecerereeeenieneneneseseeeeseeseeseseeeeenees (1) - (1) -
16. Current income tax assets 29,837 28,564 1,273 4.5%
17. Deferred income tax assets 412,046 448,829 (36,783) -8.2%
18. Other assets 570,004 662,781 (92,777) -14.0%
18.1. GrOSS AMOUNT ....vveiiiiiieciieeeeieeeeteeeetre e et e e eetreeeeareeesabeeeeaaeeeenreeeesseeeeareeens 586,051 700,754 (114,703) -
18.2. Provisions and impairMents ..........ecceerverieriieeiiesiesieereeieesieeseeseesnenes (16,047) (37,973) 21,926 -
Total Assets 33,260,476 32,638,695 621,781 1.9%

23 . .
Includes interest receivable.
*Includes interest receivable and comissions related to amortised cost.

» Includes interest receivable, diferred revenue expenditure, value adjustments of hedged assets and comissions related to amortised cost (net)..
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Liabilities Thousands €  Thousands € Thousands € %
1. Deposits from central banks 1,995,374 2,000,011 (4,637) -0.2%
2. Financial liabilities held for trading 170,048 213,313 (43,265) -20.3%
3. Other financial liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 2,172,891 1,706,959 465,932 27.3%
4.1, DEPOSILS cueeeeeiiieeiiee ettt ettt et 2,111,091 1,667,929 443,162 -
4.2. Interbank money market.........ccceeveeneeniiniiinienienecnne - - - -
4.3, LO@NS ..coviiiiiiiiii e - - - -
4.4, Sale operations with repurchase agreements..........ccoceevvercvescvensvennnens 51,200 - 51,200 -
4.5, Other FUNAS™ ... 10,600 39,030 (28,430) -
5. Deposits from customers 20,832,090 20,333,328 498,762 2.5%
5.1. Demand deposits 12,084,104 10,657,377 1,426,727 -
5.2. Term deposits ..... 8,535,447 9,409,535 (874,088) -
5.3. Savings accounts. 52,060 58,179 (6,119) -
5.4, Other FUNAS™ ..ve.vveeeeeeceeeseeeseessess s esssess s s ssesenes 160,479 208,237 (47,758) -
6. Debt securities issued 236,978 849,779 (612,801) -72.1%
6.1. Certificates of dEPOSIt ......cccevereeieriereririeeeeeereesiene - - - -
6.2, BONAS™ oot 236,978 849,779 (612,801) -
6.3. Other liabilities.......coceereiriiiiiiieeece e - - - -
Financial liabilities associated with transferred assets........c.cccceeeecneennns 4,626,892 4,791,745 (164,853) -3.4%
Hedging derivatives 69,880 97,756 (27,876) -28.5%
Non-current liabilities held for sale - - - -
10. Provisions 60,807 67,031 (6,224) -9.3%
11. Current income tax liabilities 3,623 2,499 1,124 45.0%
12. Deferred income tax liabilities 3,535 2,539 996 39.2%
13.  Equity instruments - - - -
14. Other subordinated liabilities 305,077 23,448 281,629 1,201.1%
15. Other liabilities 647,857 743,439 (95,582) -12.9%
Total Liabilities 31,125,052 30,831,847 293,205 1.0%
Equity
16. Share capital 1,293,063 1,293,063 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments 2,276 4,310 (2,034) -47.2%
19. Treasury stock (377) (10,641) 10,264 96.5%
20. Revaluation reserves 50,819 (16,414) 67,233 409.6%
21. Other reserves and retained earnings 556,869 280,719 276,150 98.4%
22. Netincome for the year 232,774 255,811 (23,037) -9.0%
23. Prepaid dividends - - - -
Total Equity 2,135,424 1,806,848 328,576 18.2%
Total Liabilities + Equity 33,260,476 32,638,695 621,781 1.9%
% Includes interest payable and correction of the amount of hedged liabilities.
7 Includes interest payable and correction of the amount of hedged liabilities.
% Includes interest payable, correction of the amount of hedged liabilities and premiums and commission (net).
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Thousands € Thousands € Thousands € %
1. Interest and SIMIlar iNCOME ......cuiiiiuieieiee ettt ettt e e eaaee e 459,222 527,315 (68,093) -
2. Interest and SIMilar EXPENSE ......cccueriiiiieeiiieiiertesie ettt s ste e beereereens (91,255) (155,549) 64,294 -
3. Net interest income (narrow sense) 367,967 371,766 (3,799) -1.0%
4. Income from equity INSEFUMENTS .....occvieiiierieriesieete et sae e saees 83,365 86,581 (3,216) -
5.  Net commissions relating to amortised COSt ........ccevreiriirieriieriienienreeeereeiens 19,414 19,341 73 -
6. Net interest income 470,746 477,688 (6,942) -1.5%
7. COMMISSIONS FECEIVEM .....uvvveieiieeirieeeeeeeeteee e eeeeare e e e eeeetareeeeeeenrereeeeesnsraeeeeeennnes 254,816 249,218 5,598 -
8. COMMISSIONS PAI..curiiiieiiieniieniieeiieeiesteste et e it e steesieesaeesabesbeestaesesessbesnbeenseenseens (28,432) (27,636) (796) -
9. Other netincome 30,048 28,889 1,159 -
10. Net commission income 256,432 250,471 5,961 2.4%
11.  Gains and losses on operations at fair Value ........coceeveeienenencnenceceeesie e 6,755 9,957 (3,202) -
12. Gains and losses on available-for-sale assets........... 2,913 22,320 (19,407) -
13. Interest and financial gains and losses from pensions.........cccceecvevcveecieeiiennieeceenns (599) 1,053 (1,652) -
14. Net income on financial operations 9,069 33,330 (24,261) -72.8%
15. Operating income 108,340 21,051 87,289 -
16, OPErating EXPENSES ..cueiuirreereeeeiertesterseereeseeeetersestesseseesessessessessessesseensensensesses (35,975) (37,238) 1,263 -
17, OtNer tAXES cueeeiieiiieeiteeteetee ettt et ettt ettt sn e e ab e nn et (12,510) (7,375) (5,135) -
18. Net operating income 59,855 (23,562) 83,417 354.0%
19. Operating income (from banking activity) 796,102 737,927 58,175 7.9%
20.  PerSONNEI COSES .oiiiuiiiiiiiiiiiiieecieecetee ettt e ettt e et e et e e e be e e tbe e eetree e abeeeeabeeesnreeenanen 354,687 289,946 64,741 -
21. General administrative expenses . . 158,345 160,580 (2,235) -
22.  Depreciation and amortization........coc.eeueeierneeneeneeeeee e 21,452 20,881 571 -
23. Overheads 534,484 471,407 63,077 13.4%
24.  Recovery of loans, interest and EXPENSES .......ccccvevereerereenreinreeeeneeesreeeenes 29,768 13,733 16,035 -
25. Impairment losses and provisions for loans and guarantees (net) ........cccceeueene... (27,770) (30,979) 3,209 -
26. Impairment losses and other provisions (Net)........ccevcveriveriieeriienieenesieeree e (2,273) (36,161) 33,888 -
27. Net income before taX..........c.ccoevievienienieniesesesie e 261,343 213,113 48,230 22.6%
28, INCOME TAXuttiiiiiiiiiie ettt st e e s e e e e e e e s 41,204 13,864 27,340 -
29. Net income from continuing operations.. . 220,139 199,249 20,890 10.5%
28. Netincome from descontinued OPerations..........ccoceeeerververereeeneseeeeneenieneeenes 12,635 56,562 (43,927) -
29. Net income for the year 232,774 255,811 (23,037) -9.0%
Thousands € Thousands € Thousands € %
Net income for the year 232,774 255,811 (23,037) -9.0%
Available-for-sale financial assets
Gains/ (losses) arising dUring the YEar.........cuvevirierieirereeieeesree e see e seens 71,879 (32,476) 104,355 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.............. (158) 580 (738) -
LI DG TP PRR PPN (4,488) 8,240 (12,728) -
Pension fund 23,262 (154,295) 177,557 -
Other movements - - - -
Other comprehensive income for the year 90,495 (177,951) 268,446 150.9%
Total comprehensive income for the year 323,269 77,860 245,409 315.2%

* This separate income statement abides by the format published by Banco BPI, S.A. in its report. For the aggregate analysis in the Activity Report,
these items were reclassified in accordance with the APB format, which is the same as that of the Banco de Portugal.

Statistical Bulletin —2017 (Annual) 157




Banco BPI, S.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at December 31st 2016 1,293,063
Other movements recognised directly in equity

Changes in fair value, net of taxes

Pension fund — transitional arrangements

Other movements...

Net income for the year... -
Total gains and losses recognised in the year -
Share capital iINCrease........ccoceeveeeeeeeseecereeeeeees -
Issue of other capital instruments ..........cocoeveveveennes -
Transfer tO reSEIVES ... .ccuvreerrieerieeeeree e -
Dividends on ordinary shares..........ccccceeveeeeeneeienenne -

Changes in treasury stock

Share based payment scheme ...

Other movements .. .. -

4,310

(2,034)

(10,641)

10,264

(16,414)

67,233

67,233

280,719

23,262

23,262
255,811
(2,923)

255,811

232,774
232,774

(255,811)

1,806,848

90,495
232,774
323,269

5,307

Balances as at December 31st 2017 1,293,063

2,276

(377)

50,819

556,869

232,774

2,135,424
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco BPI, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest, commissions and similar income received......c...ccoceevveviernennnen. 833,147 878,081 (44,934) -
Interest, commissions and similar expenses paid..........cccccoeeviererercnennnns (199,756) (419,882) 220,126 -
Recovery of loans 29,768 13,733 16,035 -
Contributions to pension fund (83,035) (10,508) (72,527) -
Cash payments to employees and suppliers.........cocoeeevievvenenininenecnenne. (440,753) (397,933) (42,820) -
Sub-total 139,371 63,491 75,880 -
Other operating assets and liabilities
Deposits with / from central banks ...........cceeevrereeiinieieneeererees e - - - -
Financial assets at fair value through profit or loss and available-for-sale
FINANCIAL ASSELS c.vvvieiieieie et s 39,013 (104,803) 143,816 -
Loans and advances to credit institutions (230,026) 19,716 (249,742) -
Deposits from credit institutions 466,790 349,184 117,606 -
Loans and advances to customers (731,810) (668,806) (63,004) -
Deposits from customers .......... 515,569 794,536 (278,967) -
Financial liabilities held for trading 6,238 (14,769) 21,007 -
Other operating assets and liabilities .........ccoceveeriiniiiiiiiie s 134,618 254,930 (120,312) -
Net cash from operating activities before income tax.... 339,763 693,479 (353,716) -51.0%
Income tax paid.. (7,518) (128,999) 121,481 -
Net cash from operating activities 332,245 564,480 (232,235) -41.1%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........ccecerereereereererineneseeeenees (16,778) (585) (16,193) -
Divestment of subsidiaries and assoCiates ..........cceccveveeveerieerieeseeseeeenens 163,000 - 163,000 -
Dividends received 64,792 119,027 (54,235) -
Held-to-maturity investments... - - - -
Acquisition of tangible and intangible assets .... (55,114) (47,594) (7,520) -
Sale of tangible and intangible assets 64,420 57,320 7,100 -
Net cash from investing activities 220,320 128,168 92,152 71.9%
Cash flows from financing activities
Share Capital INCrEASE.....ccuevieeiieiieieee et - - - -
Liabilities for non-derecognised assets...........cceeeeerreereninreneeeneeesreneenens (164,766) (134,354) (30,412) -
Issue of contingent convertible subordinated debt ..........ccccovvevvreeriennenns - - - -
Redemption of contingent convertible subordinated bonds..................... - R - -
Issue of debt securities and subordinated debt ... 310,090 18,419 291,671 -
Redemption of debt securities e . (644,378) (577,170) (67,208) -
Acquisition and sale of own debt securities and subordinated debt......... (1,944) (156,605) 154,661 -
Interest on debt securities and subordinated debt (10,865) (10,346) (519) -
Interest on contingent convertible subordinated debt - - - -
Treasury stock 10,264 1,994 8,270 -
Dividends paid - - -
Net cash from financing activities (501,599) (858,062) 356,463 41.5%
Effect of exchange rate changes on cash and cash equivalents................. (1,945) 1,251 (3,196) -
Net changes in cash and cash equivalent: 52,911 (166,665) 216,380 131.7%
Cash and cash equivalents at the beginning of the year..........cccccecveeenne 1,012,487 1,177,901 (165,414) -
Net changes in cash and cash equivalents 52,911 (166,665) 216,380 131.7%
Cash and cash equivalents at the end of the year 1,063,453 1,012,487 47,770 5.0%

% Cash flow statement format adapted by the financial institution.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

(*) credibom

CREDIT AGRICOLE GROUP
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio 14 - Piso 2, 2740-262 Porto Salvo
Phone number: 214138400

Fax: 214121310

Website: www.credibom.pt

Board of Directors

Chairman: Pierre Adam;

Executive Directors: Amir Djourabtchi, Vincent Duchemin;

Non-Executive Directors: Nayla Sacre, Abdellhakim Bouabid, Jean Frangois Marconnet;
Executive Committee

Chairman: Amir Djourabtchi;

Other Members: Vincent Duchemin;

Board of the General Meeting of
Shareholders

Chairman: Jacques Fenwick;

Secretary: Maria Alexandra Bessone;

Audit Board

Chairman: Jodo Albino Cordeiro Augusto;

Members: Rodolphe Rousseing, Rui Pedro Medeiros Barrote;
ROC/SROC (Statutory Auditor)

SROC: Ernst & Young Audit & Associados - SROC S.A
ROC: Antonio Filipe Dias da Fonseca Bras

@ Institutional
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Credibom, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 376 202 174
Abroad - - -
Total 376 202 174
Branches - by geographical distribution
Portugal -
Abroad* -
Total -

31 December 2017
Balance Sheet
TOtAl @SSEES ..utiiieiiie et ettt e et e et e e et e e e e b e e e e re e e e tae e e ereee e nnreaenees
Loans and advances tO CUSTOMENS.........cccueerieriieerieeieeeeeeseeeveeseee e e e s eeesneeen,
Deposits fromM CUSTOMELS .....cccviiiiiiiiiciiieccee ettt e evae e
Debt SECUNTIES ISSUB....cciiiiiieiiieiciiee ettt et e e et e e svaeesaees
Subordinated labilities........cveveeiieee e
Loans and advances to / and deposits from credit institutions...........cccccevverueenn,

Income Statement
Net interest iINCOME ...
(0] 1= =Y 4o T =T o Tolo] o1 U P PP PPUPRRTPPPTOS
Net iNCOME DEFOIE taX...iicviiiiiiieiciiie e evae e

Equity
Total equity as at 31 December 2016.......ccccvviiiiiieiiiie et e e
Total equity as at 31 December 2017 ......cooviiiiiiiieiieecieee e eeve e

2,205,176
1,432,253

49,167

(1,312,405)

156,307
94,000

72,987
95,284
52,155

148,648
156,307

1,566,169
1,432,254

49,167
(1,312,406)
160,275
94,000

77,044
95,025
51,315

152,366
160,275

31 . .
Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Credibom, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 6,812 6,725 87 1.3%
00 =T £ O OO UPUUROURRUPRP 2 2 - -
1.2. Deposits at central Banks .........ccocverieeiieeiiieiieieceeeeeeee e 6,810 6,723 87 -
2. Deposits at other credit institutions 77,002 84,766 (7,764) -9.2%
3. Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - -
3.3. SNAreS. et e - - - -
3.4, Other SECUNITIES .eeuvieiierieieie ettt ettt sttt et e teesbee s - - - -
3.5. DeriVatiVES ..c.eiiiiiiiiiiiiicci - - - -
4. Other financial assets at fair value through profit or loss ... 1 1 - 0.0%
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS . 1 1 - -
4.4, Other securities - - - -
5. Available-for-sale financial assets 639,712 640,923 (1,211) -0.2%
5.1. Bonds and other fixed income securities issued by public bodies............. - - - -
5.2. Bonds and other fixed income securities issued by other bodies... - - - -
5.3, SNAIES ettt ettt st sttt 136 136 - -
5.4, OTNEr SECUMLIES .euvevvteeeierteieietetreee sttt ettt 639,576 640,787 (1,211) -
5.5. Provisions and impairMents ........c.ccceveereereenieneenieseeereseeereete e - - - -
6. Loans and advances to credit institutions 129 18,996 (18,867) -99.3%
6.1. Interbank Money Market.........occeeverieinierieneereeeee e - - - -
5.2, DEPOSIES c.vverenriireiietereeieete ettt ettt et 129 - 129 -
(35 T o T o LU - 18,996 (18,996) -
6.4. Other 10ans and adVanCeS ........oceevuierieiienie et - - - -
6.5. Purchase operations with resale agreements ..........ccceeveevieenieeneenieeneenns - - - -
6.6. Provisions and impairmMents .........cccceveerienieniesieesee et seeenns - - - -
7. Loans and advances to customers 1,432,253 1,222,370 209,883 17.2%
7.1. Loans not represented by SECUNILIES .....cceevveriiriiiiieireeneeeeeeee e, 787,489 579,357 208,132 -
7.2. Non-derecognised securitised 10aNs.........ccccevverierieniieeiesieeieeeeneenieens 646,095 639,651 6,444 -
7.3. Other loans and amounts receivable (secured)........cccceecueevieeneeneenieeneenns - - - -
7.4. 0verdue 10ans anNd INTEIEST.....c..ecicvieieieie ettt eeree et e ereeesanes 34,325 47,068 (12,743) -
7.5. Provisions and impairmMeNnts ..........eeueriererereerieieienesieseeee e seesiesnesneenns (35,656) (43,706) 8,050 -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - -
8.3. Provisions and impairments ........ceceerierieniieeiieeee e s s, - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale - - - -
11,1, GrOSS @MOUNT....eiiiiiiieiiie ettt ettt e ettt e et e et e e st e e st e e ebbeessateessnreeenans - - - -
11.2. Provisions and impairMents .........coueererieenieeneeneeneeeneesee e - - - -
12. Investment properties - 688 (688) -100.0%
12.1. GrOSS @MOUNT..ciuiiiiiiiieriiesiiesiestesttesbesbeebeebeesbeesseesssesseesenesnnesnsesnsesnnes - 1,009 (1,009) -
12.2. Provisions. impairments and depreciation ..........ccocevveveeeerenieneneseeeen: - (321) 321 -
13. Other tangible assets 2,160 2,949 (789) -26.8%
13.1. GrOSS @MOUNT..ciuiiiiiiiieitieriiesiesresttessteeteebe e beesbeesseesssesseesseesanesssesnseennes 7,813 8,385 (572) -
13.2. Provisions. impairments and depreciation (5,653) (5,436) (217) -
14. Intangible assets 1,152 1,197 (45) -3.8%
14.1. Gross amount.... 7,663 7,008 655 -
14.2. Provisions. impairments and depreciation (6,511) (5,811) (700) -
15. Investments in subsidiaries. associates and joint ventures..........ccccoeevueeeeen - - - -
15.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt e ettt e et e et e et e e st e e ebbeessareeesnreeenans - - - -
15.2. Provisions and impairMents ........c.cccueeieeiieeieenieneeneeseesee e see e esaeennes - - - -
16. Current income tax assets 2,755 5,156 (2,401) -46.6%
17. Deferred income tax asset: 7,030 6,898 132 1.9%
18. Other assets 36,170 27,019 9,151 33.9%
18.1. GrOSS AMOUNT.....euriurtieeeerteeeeeereresre ettt sttt b st ne e s s e e neenenns 36,236 27,045 9,191 -
18.2. Provisions and impairments (66) (26) (40) -
Total Assets 2,205,176 2,017,688 187,488 9.3%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Credibom, S.A.

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions 1,312,534 1,143,085 169,449 14.8%
4.1, DEPOSIES .veveeueerieireetieteeteitestestesteeteess et estesseeteessesbesaessesteebeesaesbesseeteeseenaeseens 991,926 872,820 119,106 -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
4.3, LO@NS .ttt e e srnee e - - - -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, 319,000 270,000 49,000 -
4.5, OtNEI FUNAS ..ottt ettt e et e e e e eabeeeerea e 1,608 265 1,343 -
5. Deposits from customers - - - -
5.1. Demand deposits - - - -
5.2. Term deposits...... - - - -
5.3. Savings accounts . - - - -
5.4, OTNEr FUNAS c..eveeieet ettt neenes - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset 641,574 635,970 5,604 -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 2,555 2,904 (349) -12.0%
11. Current income tax liabilities - - - -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities 49,167 49,169 (2) -
15. Other liabilities 43,039 37,912 5,127 13.5%
Total Liabilities 2,048,869 1,869,040 179,829 9.6%

Equity
16. Share capital 94,000 94,000 - 0.0%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (7,224) (6,468) (756) -11.7%
21. Other reserves and retained earnings 32,144 25,473 6,671 26.2%
22. Netincome for the year 37,387 35,643 1,744 4.9%
23. Prepaid dividends - - - -
Total Equity 156,307 148,648 7,659 5.2%
Total Liabilities + Equity 2,205,176 2,017,688 187,488 9.3%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Credibom, S.A.
Thousands € Thousands€ Thousands € %
1.  Interest and SiMilar iNCOME.......c.oiiiiiiiiiiie et 165,361 159,299 6,062 -
2. Interest and SIMIlar @XPENSE ......covueiieerierienieeteere et 92,374 90,364 2,010 -
3. Net interest income 72,987 68,935 4,052 5.9%
4. Income from equity iINSTIUMENTS ...c.coeeieierieriicieeieieee e 1 - 1 -
5. Fee and COMMISSION INCOME ...ccuiiriiiriiiiiiiienieeseesieesieesieestesiaesbeebeeseeeeeeneeees 13,540 13,980 (440) -
6.  Fee and COMMISSION EXPENSES ...cccveerveerieeriierieeieeieeieeteenieeseeesenesnessseensessesnes (606) (679) 73 -
7. Net gains from assets and liabilities at fair value through profit or loss............. - - - -
8.  Net gains from available-for-sale financial assets ........ccccevvvercieriieninneesieenieenn, - 659 (659) -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, - - - -
10. Net gains from sale of Other @ssets.......cceverierireerienienere e 259 233 26 -
11.  Other operating iNCOME and EXPENSE .....cc.ueeureeiierieieenieeneeenee e 9,103 7,387 1,716 -
12. Operating income 95,284 90,515 4,769 5.3%
13.  Personnel costs 19,260 18,239 1,021 -
14. General administrative expenses... 15,567 14,991 576 -
15.  Depreciation and amortization .........cceceecererierieeenierieriene e 1,641 2,029 (388) -
16.  Provisions Net Of FEVErSalS .........cocvuiiiiiiieieitie ettt et 6,621 5,159 1,462 -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......ccccceeeeeveeeceieveeece e - - - -
18. Impairment on other financial assets net of reversals .........c.cccocuvvviiiiineinenn, - - - -
19. Impairment on other assets net of reversals ......c.ccceveenienceiciince e 40 10 30 -
20. Net income before tax. 52,155 50,087 2,068 4.1%
21, CUITeNt taX .coooevererrererrereeennenne 14,606 (2,770) 17,376 -
22, DEfErred TAX ....eoeeeerieueeiieeiteieeter ettt 162 17,214 (17,052) -
23. Net income for the year 37,387 35,643 1,744 4.9%

Thousands € Thousands € Thousands € %

Net income for the year 37,387 35,643 1,744 4.9%
Available-for-sale financial assets

Gains/ (losses) arising during the Year .........ccceveeeiieeeieseee e - - - -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - -
Other movements.... - - - -
Other comprehensive income for the Year.........cccovvvvvieiererineseceeeee e - - - -
Total comprehensive income for the year 37,387 35,643 1,744 4.9%
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ASSOCIACAO
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DE BANCOS

Banco Credibom,

Balances as at December 31st 2016 94,000 - - - (6,468) 25,473 35,643 148,648
Other movements recognised directly in equity

Changes in fair value, net of taxes .........coceeevcvrrennns - - - - - - - -

Pensions — actuarial l0SSes........cccecvereeneeierienennenns - - - - - (2,594) - (2,594)
Other movements........cocovvviiiiiiniiiiinice - - - - - - - -
Net income for the year.........cccecvvvivenereniennencneseens - - - - - - 37,387 37,387
Total gains and losses recognised in the year - - - - - (2,594) 37,387 34,793

Share capital INCrease ........ccooceeveeeieeieneece s - - - - - - - -
Issue / reimbursement of other capital instruments...... - - - - - - - -
Transfer to reserves.......... . - - - - - 3,564 (3,564) -
Dividends on ordinary shares . . - - - - - - (26,378) (26,378)

Prepaid dividends .........cccceeveniiieiiicniiicnieen. - - - - - - - -
Changes in treasury StOCK ..........ecuvevereeneriernerenieniereennes - - - - - - - -
Share based payment scheme ........cccocceeveveeneenencenns - - - - - - - -
Other MovemMEeNtS.......cccovveveieieereniereeeeneees - - - - (756) 5,701 (5,701) (756)
Balances as at December 31st 2017 94,000 - - - (7,224) 32,144 37,387 156,307
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Statistical Bulletin —2017 (Annual) 169



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, n.2 2; 1269-073 Lisboa.
Phone number: 218 640 200

Fax: 218 640573

Website: www.santanderconsumer.pt

Board of Directors

Chairman: David Turiel Lopez;

Executive Directors: Henrique Carvalho e Silva, Gonzalo Basagoiti;
Executive Committee

Chairman: Henrique Carvalho e Silva;

Other Members: Gonzalo Basagoiti;

Board of the General Meeting of
Shareholders

Chairman: Henrique Reynaud Trocado;
Secretary: Sara Larcher;

Conselho Fiscal

Chairman: Diogo Leite de Campos;
Vice-Chairman: Manuel Preto;

Members: Susana Soutelinho;

ROC/ SROC (Statutory Auditor)

SROC: Pricewatherhousecoopers, SROC, S.A.;
Secretary: Sara Larcher;
Remuneration Committee

Chairman: David Turiel;

Members: Sandra Faustino.

D Corporate
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Santander Consumer Portugal, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 196 79 117
Abroad - - -
Total 196 79 117
Branches - by geographical distribution
Portugal 4
Abroad® -
Total 4

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........cceueiiiiiieeiiie e e
Net cash from financing activities .........cccoeeierieiinineeeee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccoeeeviveeviiiiiiieccciec e,

Equity
Total equity as at 31 December 2016.......c.uviiviiieiiiiieeiee e
Total equity as at 31 December 2017....

1,982,986
1,308,644
33,616

(664,363)
178,924
66,593

38,620
65,708
40,015

17,476
(5,201)
(9,750)

2,526
14,504
17,030

161,131
178,924

1,367,173
1,308,644
33,616

(664,363)
179,041
66,593

45,004
65,782
40,089

16,984
(5,201)
(9,750)

2,033
25,661
27,694

161,195

179,041

32 . .
Includes branches and representation offices.
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Banco Santander Consumer Portugal, S.A.

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 12,183 10,024 2,159 21.5%
1.0 CASNiiitte e 13 23 (10) -
1.2. Deposits at central Banks .........ccooverierieeiiinieeeeeee s 12,170 10,001 2,169 -
Deposits at other credit institutions 4,847 4,482 365 8.1%
Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3 SNAIES et - - - -
3.4, Other SECUTILIES ....oveveiiiiieieeete et - - - -
3.5. Derivatives - - - -
4. Other financial assets at fair value through profit or loss .........cccccevueriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - -
e T o - [ =T OO RS - - - -
4.4, OLNEI SECUIMTIES ..vvevverireeieeieesieesite ettt e st e e saeeaeesaeesaeesbeesbeesbaesaaesaseenseas - - - -
5. Available-for-sale financial assets - - - -
5.1. Bonds and other fixed income securities issued by public bodies............. - - - -
5.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
LT T - YT OTRTSRUPUSRRN - - - -
5.4, Other SECUIITIES ..eeveeeieriiiett ettt ettt sttt e sbeenane e - - - -
5.5. Provisions and impairMents ..........cceeveereenienieneenienre e saee e - - - -
6. Loans and advances to credit institutions - - - -
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e - - - -
6.2. Deposits ...eeeevveeerieeenne - - - -
6.3, LOANS ..ottt - - - -
6.4. Other [0ans and adVaNCeS ..........cccecuiviriiiiiiiniere e - - - -
6.5. Purchase operations with resale agreements ..........ccceecveeveenieeneeneeneenne - - - -
6.6. Provisions and impairMents ........cocceeveereenienienieeniesieereereere e - - - -
7. Loans and advances to customers 1,308,644 1,335,145 (26,501) -2.0%
7.1. Loans not represented by SECUNTIES ....ccvvveierereririeiereeee e 726,546 761,919 (35,373) -
7.2. Non-derecognised securitised loans............... 593,488 590,301 3,187 -
7.3. Other loans and amounts receivable (secured). - - - -
7.4. 0verdue 10aNns aNd INTEIEST........ecccveeiieieectee ettt eeree et ereeeaees 39,084 77,776 (38,692) -
7.5. Provisions and impairmeNnts .........ccevvveeeeierieneseneseeeeeeieseeseeseeeeneenees (50,474) (94,851) 44,377 -
8. Held-to-maturity investments 625,339 625,606 (267) 0.0%
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. 625,339 625,606 (267) -
8.3. Provisions and impairments .........ccceereerierienienie e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 659 - 659 -
11. Non-current assets held for sale 677 505 172 34.1%
11.1. GrOSS @MOUNT.....iueeuirteuietiteitetee ettt et erese e sa et n e st sn e sreeenes 1,041 505 536 -
11.2. Provisions and impairMeNnts ........cceeeeeeeerienenienieneneeeeieneesieseeseeeeneenes (364) - (364) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt ettt e et e e st e e st e e s bt e e sabeeesaneeenaee - - - -
12.2. Provisions. impairments and depreciation - - - -
13.  Other tangible assets 6,621 6,921 (300) -4.3%
13.1. GrOSS @AMOUNT.....eueeuirreuierireitetet ettt r e s sa et n e s sn e e eenes 12,554 12,545 9 -
13.2. Provisions. impairments and depreciation ..........coceeceerverierenieneseneeneenns (5,933) (5,624) (309) -
14. Intangible assets 7,523 3,062 4,461 145.7%
14.1. GroSS @MOUNT ...uiiiiiieiiiiiieeeeeeiiiiteee e eeitare e e e e eeibaaeeeeeeenbareeeeseeasraseeeeseennrens 17,601 12,410 5,191 -
14.2. Provisions. impairments and depreciation .......cc.cceceereveeieeeiiienesiieeneenns (10,078) (9,348) (730) -
15. Investments in subsidiaries. associates and joint ventures...........ccceevueennne 1,129 853 276 32.4%
15.1. Gross amount.... 1,129 853 276 -
15.2. Provisions and impairmMents .........coueeveerieenieeneeneeneeseesee e - - - -
16. Current income tax assets 9 8,214 (8,205) -
17. Deferred income tax assets 5,699 7,324 (1,625) -22.2%
18. Other assets 9,656 14,079 (4,423) -31.4%
18.1. GrOSS AMOUNT.....eueeuirreuieriteitriereieeere sttt r e se e sae e n e s sn e reneenes 9,656 21,715 (12,059) -
18.2. Provisions and impairments - (7,636) 7,636 -
Total Assets 1,982,986 2,016,215 (33,229) -1.6%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 403,842 405,000 (1,158) -0.3%
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions 664,363 739,765 (75,402) -10.2%
0 R D T=T o o 1 £ TP PPPTUPPPTRUPPRRPPO - - - -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
3 R o - TSRS 660,454 221,716 438,738 -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, - - - -
4.5, OtNEI FUNAS ..ottt ettt e et e e e e eabeeeerea e 3,909 518,049 (514,140) -
5. Deposits from customers 33,616 7,624 25,992 340.9%
5.1. Demand deposits 30,173 3,995 26,178 -
5.2. Term deposits...... - - - -
5.3. Savings accounts . - - - -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 3,443 3,629 (186) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset 611,342 611,756 (414) -0.1%
Hedging derivatives - 33 (33) -100.0%
9. Non-current liabilities held for sale - - - -
10. Provisions 4,525 5,560 (1,035) -18.6%
11. Current income tax liabilities 1,843 - 1,843 -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 84,531 85,345 (814) -1.0%
Total Liabilities 1,804,062 1,855,083 (51,021) -2.8%

Equity -
16. Share capital 66,593 66,593 - 0.0%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves - - - -
21. Other reserves and retained earnings 84,789 70,151 14,638 20.9%
22. Netincome for the year 27,542 24,388 3,154 12.9%
23. Prepaid dividends - - - -
Total Equity 178,924 161,132 17,792 11.0%
Total Liabilities + Equity 1,982,986 2,016,215 (33,229) -1.6%
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Banco Santander Consumer Portugal, S.A.
Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......cc.uiiiiii ittt et 90,110 91,939 (1,829) -
2. Interest and SIMlar EXPENSE .....cvveuerierieririerieeeteeee e e st sre s ereeneenes 51,490 52,441 (951) -
3. Net interest income 38,620 39,498 (878) -2.2%
4. Income from equity iINSTIUMENTS......ccveriirieriiieieieee e - 1,789 (1,789) -
5. Fee and commission income.... 24,966 26,746 (1,780) -
6. Fee and commission expenses (4,363) (6,089) 1,726 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (49) (19) (30) -
8. Net gains from available-for-sale financial @ssets ........c.ccocevvevieeieneneninenceeens - - - -
9. Net gains from foreign exchange differences........c.ccocevveviinciniienienienienieeen, - - - -
10.  Net gains from sale of Other asSets........ccvevverireririeriereese e - - - -
11.  Other operating iNCOME aNd EXPENSE .....ccueeruierreriirieeeeenteereeeree et sire e eneas 6,534 4,768 1,766 -
12. Operating income 65,708 66,693 (985) -1.5%
13.  Personnel costs 10,065 10,743 (678) -
14. General administrative expenses 13,267 14,459 (1,192) -
15. Depreciation and amortization ... 1,038 988 50 -
16.  Provisions Net Of FEVEISAlS ........cocviiiiiii ittt et e 1,715 3,188 (1,473) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccocveveeveeiiesieseecreenen, - - - -
18. Impairment on other financial assets net of reversals .........ccocevevenienerennninnnns (2,927) (1,136) (1,791) -
19. Impairment on other assets net of reversals.......c.cccocvvveerienieiieniesie e 2,535 1,002 1,533 -
20. Net income before taX ..........cocvvcvieiiiiiiinieicceeeee e 40,015 37,449 2,566 6.9%
21, CurrenttaX....ooeeeeeeeeiiiineeeeeeeinnns 10,848 9,792 1,056 -
22. Deferred tax 1,625 3,269 (1,644) -
23. Net income for the year 27,542 24,388 3,154 12.9%
Thousands € Thousands € Thousands € %

Net income for the year 27,542 24,388 3,154 12.9%

Available-for-sale financial assets
Gains/ (losses) arising during the Year .........cccevveeeiieieiescece e - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - -
TAXES ettt e e e et et e s ra e s nae e e anreeeas - - - -
PENSION TUNG ...ttt ettt et e st essbesbesaesabesseenes - - - -
Other movements.... - - - -
Other comprehensive income for the Year...........covvvevieierenineneseeeee e - - - -
Total comprehensive income for the year 27,542 24,388 3,154 12.9%
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Banco Santander Consumer Portugal, S.

Balances as at December 31st 2016 66,593 - - - - 70,151 24,388 161,132
Other movements recognised directly in equity
Changes in fair value, net of taxes ........ccccovevvervreenene - - - - - - - -
Pension fund — transitional arrangements................. - - - - - - - -
Other movements ........cccoceviviiininiiincice - - - - - - - -
Net income for the Year .........cocvvvveveneieinenereeeeiene - - - - - - 27,542 27,542
Total gains and losses recognised in the year - - - - - - 27,542 27,542

Share capital increase ........... . - - - - - - - -

Issue / reimbursement of other capital instruments....... - - - - - - - -
Transfer to reserves .......... . - - - - - 24,388 (24,388) -
Dividends on ordinary shares ...........ccoeceeveeeveneencneenenne - - - - - (9,750) - (9,750)

Prepaid dividends........cccceevveeeiienicnicnicnnenen. - - - - - - - -

Changes in treasury stock.........coccevevveeeeeieniicnensieneennens - - - - - - - -
Share based payment scheme.........ccccceeeevieneeniniceienns - - - - - - - _
Other movements .........cceeeverierieneenieneennennne - - - - - - - -

Balances as at December 31st 2017 66,593 - - - - 84,789 27,542 178,924
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Thousands € Thousands € Thousands € %
Cash flows from operating activities

Interest and similar income received .........ceeeeeeecviveeeeeiecieeee e 115,420 98,241 17,179 -

Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (60,818) (60,167) (651) -

RECOVETY OF I0ANS 1.ttt 9,446 5,011 4,435 -

Other results.......cccocevieieceninncieceee - - -

Cash payments to employees and SUPPlIErs.......ccvvveeiereeniereseneseeeenen (26,544) (26,209) (335) -
Sub-total 37,503 16,876 20,628 -
Other operating assets and liabilities

Deposits with / from central banks ...........cceeevrereeiinieieneeererees e (76,610) 108,201 (184,811) -

Financial assets and liabilities at fair value through profit or loss ............. - - - -

Loans and advances to credit inStitUtioNs .........ccceeevveeieiveecccee e - (8,316) 8,316 -

Deposits from credit institutions.......... - - - -

Loans and advances to customers. 30,527 (103,115) 133,642 -

Deposits from customers ........... 25,993 4,000 21,994 -

Hedging derivatives.......... - - - -

Other operating assets and liabilities .........ccoceeveeriiiniiiiiiiie s (243) 13,602 (13,845) -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 17,170 31,248 (14,077) -45.1%

INCOME tAX PAIT c.veiuvieiieiie ettt st sa e baesaaeeneeas 306 (17,324) 17,630 -
Net cash from operating activities 17,476 13,924 3,552 25.5%
Cash flows from investing activities

Acquisition of subsidiaries and associates.. - - - -

Divestment of subsidiaries and associates . - - - -

Dividends received ........cceeevveveeverennns - 1,789 (1,789) -

Acquisition of available-for-sale financial assets .. - - - -

Sale of available-for-sale financial assSets ..........cccvveveerenereneinerrieene - - - -

Held-to-maturity iNVEStMENTS ......cccueivviirierierieeeerec e - - - -

Acquisition of tangible and intangible assets .........cccccevienienieniiinieeneens (5,201) (2,348) (2,853) -

Sale of tangible and intangible assets.........ccccovvrierireeieneereseseseeen - - - -
Net cash from investing activities (5,201) (559) (4,642) -830.3%
Cash flows from financing activities

Share capital INCreaSE.....ccuirieriieteeettee e - - - -

Issue of bonds and other debt securities.........c.cccceveveerenninnicnccencnene - - - -

Reimbursement of bonds and other debt securities .........cccccevcververvennnen. - - - -

Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvieerennnen. - - - -

Treasury stock - - - -

Dividends paid (9,750) (16,000) 6,250 -
Net cash from financing activities (9,750) (16,000) 6,250 39.1%
Net changes in cash and cash equivalents 2,526 (2,635) 5,161 195.9%

Cash and cash equivalents at the beginning of the year...........ccccecveveenns 14,504 17,139 (2,635) -

Effect of exchange rate changes on cash and cash equivalents - - - -
Net changes in cash and cash equivalent: 2,526 (2,635) 5,161 195.9%
Cash and cash equivalents at the end of the year 17,030 14,504 2,526 17.4%

3 Cash flow statement format adapted by the financial institution.
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.

Phone number: 213 704 513
Fax: 213 705 929
Website: www.santandertotta.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
ROC:

Secretary:
Audit Committee
Chairman:
Members:

Remunerations Committee
Chairman:
Members:

Antodnio Basagoiti Garcia-Tufion;

Antdnio José Sacadura Vieira Monteiro, Inés Oom Ferreira de Sousa, Jodo Baptista
Leite, José Carlos Brito Sitima, José Urgel Moura Leite Maia, Luis Filipe Ferreira
Bento dos Santos, Manuel Anténio Amaral Franco Preto, Pedro Aires Coruche
Castro e Almeida;

Enrique Garcia Candelas; Anténio Manuel de Carvalho Ferreira Vitorino; Isabel
Maria de Lucena Vasconcelos Cruz de Almeida Mota; Luis Manuel Moreira de
Campos e Cunha; Manuel Maria de Olazabal y Albuquerque, Remedios Ruiz Macia;

Anténio José Sacadura Vieira Monteiro;

Inés Oom Ferreira de Sousa, Jodo Baptista Leite; José Carlos Brito Sitima; José
Urgel Moura Leite Maia; Luis Filipe Ferreira Bento dos Santos; Manuel Antdénio
Amaral Franco Preto; Pedro Aires Coruche Castro e Almeida;

José Manuel Galvao Teles;
Anténio Maria Pinto Leite;
Jodo Afonso Pereira Gomes da Silva;

PriceWaterhouseCoopers, SROC, Lda, represented by Aurélio Adriano Rangel
Amado;
Jodo Afonso Pereira Gomes da Silva;

Luis Manuel Moreira de Campos e Cunha;
Isabel Maria de Lucena Vasconcelos Cruz de Almeida Mota, Manuel Maria de
Olazabal y Albuquerque;

Jaime Pérez Renovales;
Roberto di Bernardini.
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Banco Santander Totta, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 6,587 3,627 2,960
Abroad 33 14 19
Total 6,620 3,641 2,979

Branches - by geographical distribution

Portugal 643
Abroad* 10
Total 653

31 December 2017

Balance Sheet

TOTAl @SSES . iiiuitiiiee ettt e e e e e et e e e eee bbb e e e e e eeebbarreeeseeabrareeeeeaanees 52,850,084 53,168,990
Loans and advances to customers... 40,460,484 39,646,179
Deposits from customers ............ 32,476,953 31,457,909
Debt securities issued........ 3,512,931 4,535,553
Subordinated abilitieS........cccovvvreeiiiiiiiiiieeec s 347,079 7,735
Loans and advances to / and deposits from credit institutions...........cccccevvecvenenne. (3,602,978) (3,525,539)
B QUITY ettt e e e e e e e e e e e e e e s e reeeeeaeeans 3,510,488 4,032,232
Y (T TN o= Yo 1 7 | S 1,256,723 1,972,962
Income Statement
Nt INTEIEST INCOME. .. ettt et e eseaeseseeeseneeesaeeseneees 694,922 696,928
(0] 1= =) [ g T T s Tolo] o o < TP UPPR PP PUUPROPPIINY 1,398,509 1,147,676
NEet iNCOME DEFOIE TaX....uvivieiiieieiieeie e e e eerae e e e e e eaaaeree s 847,287 590,757
Cash Flow Statement
Net cash from operating aCtiVities .......cccueeceereeeceesee e (2,588,102) (2,149,039)
Net cash from iNVesting actiVIties ........cccevceerieeceesee e 2,132,345 1,840,727
Net cash from financing actiVities .........ccceveiiiiiieiiiie e 553,673 186,150
Effect of exchange rate changes on cash and cash equivalents........c.cccocceeeiineen. - -
Net changes in cash and cash equivalents ..........cccovevrceeeiiecee s 97,916 (122,162)
Cash and cash equivalents at the beginning of the year .........ccccooeiiieiinciniee 1,166,651 1,536,809
Cash and cash equivalents at the end of the year........ccccceeveivecvciiiicieccciec e, 1,547,630 1,697,710
Equity
Total equity as at 31 December 2016 2,834,839 3,694,442
Total equity as at 31 December 2017 3,510,488 4,032,232
**Includes branches and representation offices.
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Banco Santander Totta, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,039,516 877,916 161,600 18.4%
0 O 07 1 £ OSSPSR 288,202 224,158 64,044 -
1.2. Deposits at central banks . 751,314 653,758 97,556 -
2. Deposits at other credit institutions 508,113 288,734 219,379 76.0%
3. Financial assets held for trading 1,471,971 1,709,338 (237,367) -13.9%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - -
3.3 SIS ettt et b e nae e - - - -
3.4, Other SECUNTIES ..eeveeeieriieeiti ettt ettt saee e 842 - 842 -
3.5. Derivatives 1,471,129 1,709,338 (238,209) -
4. Other financial assets at fair value through profit or l0ss .........ccceeevrrirunnnne. - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
e T o - [ =T OO OSSP URTUPRRROPN - - - -
4.4, OTNEr SECUITIES c.veevriiteeiteeieeteete ettt saneeareas - - - -
5. Available-for-sale financial assets 5,996,343 6,640,341 (643,998) -9.7%
5.1. Bonds and other fixed income securities issued by public bodies 4,145,669 4,960,286 (814,617) -
5.2. Bonds and other fixed income securities issued by other bodies 1,500,521 1,573,455 (72,934) -
5.3 SIS ettt ettt b e e ae et et e saeere e s eneenaens 39,920 37,585 2,335 -
5.4, Other SECUNITIES ....uveiiciiee ettt et e e e e e eare e eeaaeeean 475,631 424,797 50,834 -
5.5. Provisions and impairMeNnts ........cceeerereerienienenenieseseeeeneesie e seeeeeneeneens (165,398) (355,782) 190,384 -
6. Loans and advances to credit institutions 805,375 1,099,851 (294,476) -26.8%
6.1. Interbank Money Market.........ccccveveivieiiinieiiesee e - - - -
6.2, DEPOSIES 1veuveverueenieienierieeteeeeieesteste e ssesteeseeeenbessestessesseeseesetessesseeneeneeneens 454,114 445,864 8,250 -
6.3. L0ANS ...eoeiieierieeieene 122,376 55,216 67,160 -
6.4. Other loans and advances..........cccceeeuveen. 228,885 598,771 (369,886) -
6.5. Purchase operations with resale agreements - - - -
6.6. Provisions and impairMents ........c.cceeveereerienienieeniesreeie e - - - -
7. Loans and advances to customers 40,460,484 32,808,297 7,652,187 23.3%
7.1. Loans not represented by SECUMTIES .....ccoveerierierienieciecieeieeie e 33,166,761 24,072,699 9,094,062 -
7.2. Non-derecognised securitised 10ans.........ccocvevverveeineeneenenieeneeseeeeeens 2,837,091 3,678,701 (841,610) -
7.3. Other loans and amounts receivable (secured)........cccceecveevieenieeneenieenieenns 4,964,202 5,397,470 (433,268) -
7.4. Overdue 10ans and iNTEreSt........ccceeecieieciiee e e 1,231,716 1,252,208 (20,492) -
7.5. Provisions and impairmeNnts .........ccevvveeeeierieneseneseeeeeeieseeseeseeeeneenees (1,739,286) (1,592,781) (146,505) -
8. Held-to-maturity investments 108,809 243,954 (135,145) -55.4%
8.1. Bonds and other fixed income securities issued by public bodies 2,845 4,240 (1,395) -
8.2. Bonds and other fixed income securities issued by other bodies 105,964 239,714 (133,750) -
8.3. Provisions and impairments .........cooeereerierienrieeiene e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 15,349 32,700 (17,351) -53.1%
11. Non-current assets held for sale 87,269 88,055 (786) -0.9%
11,1, GroSS @MOUNT....viiiiiiiieciieceieeeetee et e eetre e e ereeesbeeeebeeesbeeeeareeesabeeeesreeennns 130,125 139,088 (8,963) -
11.2. Provisions and impairMents .........ccceecueeiieenienieneeneesee e see e esaeesieennes (42,856) (51,033) 8,177 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiitieiitie ettt ettt ettt e et e e st e e st e e snbeessabeessneeeeeaee - - - -
12.2. Provisions. impairments and depreciation .......c..ccvceevcveeieeenieenesiiesieennes - - - -
13.  Other tangible assets 328,368 278,379 49,989 18.0%
13.1. Gross amount.... 827,067 711,992 115,075 -
13.2. Provisions. impairments and depreciation .......c..ccoeceevcveecieenieenesieeneenns (498,699) (433,613) (65,086) -
14. Intangible assets 33,078 32,695 383 1.2%
14.1. GrOSS AMOUNT...eeuieeitertieieeeetestesessestesseeseessestessesseeseeneeseensensessessesseensenee 443,200 421,052 22,148 -
14.2. Provisions. impairments and depreciation .......cc.ccvceevceeecieerieenesiiesieennes (410,122) (388,357) (21,765) -
15. Investments in subsidiaries. associates and joint ventures.........ccccceevvuueeees 585,323 578,777 6,546 1.1%
15.1. GrOSS AMOUNT...eeuiertitertieiieeetestesiessestesseeseensestessesseeseeneeseensensessessesseensenes 667,758 647,267 20,491 -
15.2. Provisions and impairMents .........cccueecueerieenieenienieeneenee e ssee e esaeesieennes (82,435) (68,490) (13,945) -
16. Current income tax asset 15,921 8,088 7,833 96.8%
17. Deferred income tax assets 441,305 363,754 77,551 21.3%
18. Other assets 952,860 750,445 202,415 27.0%
18.1. Gross amount.... 1,147,182 885,277 261,905 -
18.2. Provisions and impPairMeNnts .........cceeeeeeerierierienenieeeeeeieneeseseeeeeeeneenes (194,322) (134,832) (59,490) -
Total Assets 52,850,084 45,801,324 7,048,760 15.4%
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Banco Santander Totta, S.A.

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 3,080,538 2,450,694 629,844 25.7%
2. Financial liabilities held for trading 1,533,444 1,761,435 (227,991) -12.9%
3. Other financial liabilities at fair value through profit or loss.........cccccecvrrennen - - - -
4. Deposits from other credit institutions 4,408,353 2,203,649 2,204,704 100.0%
.1 DEPOSITS weeiuerieiitieieiiie ettt st 745,364 427,272 318,092 -
4.2. Interbank Money Market........ccevueriuieiieiiieiieieeeese e - - - -
4.3, LO@NS .ttt e s s s e e e srnee e - - - -
4.4. Sale operations with repurchase agreements........ccccevveeverieenieeneeneeeneenn, 2,710,602 1,078,860 1,631,742 -
4.5, OtNEr FUNAS ..ot et e ere e ettt e e e b e e e eareeeeareeens 952,387 697,517 254,870 -
5. Deposits from customers 32,476,953 29,094,675 3,382,278 11.6%
5.1. DEMANA AEPOSILS ..vvevriririiiieiiieiiesiestesieesitestteebeete e beestaesteesteesanesaesseeens 13,486,877 11,592,880 1,893,997 -
5.2. Term deposits... 15,722,840 13,088,958 2,633,882 -
5.3. Savings accounts . 1,180,229 1,730,071 (549,842) -
5.4, Other fUNAS c..eeeiieiecie ettt st s ae e 2,087,007 2,682,766 (595,759) -
6. Debt securities issued 3,512,931 2,557,832 955,099 37.3%
6.1. Certificates Of dEPOSIt ......cceivuiiriirierie e - - - -
6.2, BONGS ..ttt ettt ettt ettt sanesanes 3,501,801 2,516,022 985,779 -
6.3. Other lIabilities ....ccveeieiiieieeiiee e 11,130 41,810 (30,680) -
Financial liabilities associated with transferred assets 2,806,304 3,641,270 (834,966) -22.9%
Hedging derivatives 39,275 81,655 (42,380) -51.9%
9. Non-current liabilities held for sale - - - -
10. Provisions 166,697 219,386 (52,689) -24.0%
11. Current income tax liabilities 72,632 5,914 66,718 1128.1%
12. Deferred income tax liabilities 135,419 45,766 89,653 195.9%
13.  Equity instruments - - - -
14. Other subordinated liabilities 347,079 347,088 (9) 0.0%
15.  Other liabilities 759,971 557,121 202,850 36.4%
Total Liabilities 49,339,596 42,966,485 6,373,111 14.8%

Equity -
16. Share capital 1,256,723 1,256,723 - 0.0%
17. Share premiums 193,390 193,390 - 0.0%
18. Other equity instruments 135,000 135,000 - 0.0%
19. Treasury stock (2,108) (1,738) (370) -21.3%
20. Revaluation reserves (241,056) (578,711) 337,655 58.3%
21. Other reserves and retained earnings 1,472,909 1,493,675 (20,766) -1.4%
22. Netincome for the year 695,630 336,500 359,130 106.7%
23. Prepaid dividends - - - -
Total Equity 3,510,488 2,834,839 675,649 23.8%
Total Liabilities + Equity 52,850,084 45,801,324 7,048,760 15.4%
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Thousands € Thousands € Thousands € %
1. Interest and Similar iNCOME......couiiiiuieiiiii ettt e eeaaee e 1,063,654 1,081,449 (17,795) -
2. Interest and SiMilar EXPENSE ......cocuieiiirierienieeieete e s 368,732 394,825 (26,093) -
3. Net interest income 694,922 686,624 8,298 1.2%
4.  Income from equity instruments 211,215 41,705 169,510 -
5. Fee and commission income...... 391,557 377,306 14,251 -
6. Fee and commission expenses (65,423) (71,647) 6,224 -
7. Net gains from assets and liabilities at fair value through profit or loss............. (12,849) (79,931) 67,082 -
8.  Net gains from available-for-sale financial @ssets .........cccovvvrvreeienenenesenenens 83,709 106,434 (22,725) -
9. Net gains from foreign exchange differences.........coccecevivievceneenenenenc e, 8,296 10,153 (1,857) -
10. Net gains from sale of Other assets.......cccoceeiiieiienienieneeeeee e 112,784 32,720 80,064 -
11.  Other operating inCOME and EXPENSE .......ovvererereerierieniereseereeeeeeseeseesresseeeens (25,702) (12,861) (12,841) -
12. Operating income 1,398,509 1,090,503 308,006 28.2%
13, PerSONNEI COSES cooiiiiiiiiriieiiieiiteee ettt eecttr e e e e erare e e e s e ebbea e e e e e eennbaaeeeeeeenrens 308,298 282,435 25,863 -
14. General administrative expenses... 174,777 213,181 (38,404) -
15. Depreciation and amortization .. 36,574 35,561 1,013 -
16.  ProviSions NEt Of FEVEISAIS .....c.eeieviiieieeeetee ettt e eetee et ete e eaee e eeaeee e 32,088 (751) 32,839 -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......ccccvceereieniiieieenenieeieen 19,838 5,892 13,946 -
18. Impairment on other financial assets net of reversals .........ccoceevereveniereeennenn, 13,280 69,943 (56,663) -
19. Impairment on other assets net of reversals ..........ccoccovvevereeeereeneneneseeen, (33,633) 10,053 (43,686) -
20. Netincome before tax ..........c.ccooveveeieeieiiiieee e 847,287 474,189 373,098 78.7%
21. Currenttax.... 126,711 48,632 78,079 -
22, DEfEITEA TaX .uiiiiieeeereeecieeeeiee et ettt e e et e et e e et e e etb e e e tbeeeeareeeeabeeeebeeeeaaeeans 24,946 89,057 (64,111) -
23. Net income for the year 695,630 336,500 359,130 106.7%

Thousands € Thousands € Thousands € %

Net income for the year 695,630 336,500 359,130 106.7%
Available-for-sale financial assets

Gains/ (losses) arising during the YEar .......ccuvecveirieererieireee sttt 444,918 (250,578) 695,496 -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - -

(135,788) 72,827 (208,615) -

36,838 (69,048) 105,886 -

Other movements.... (8,476) 2,204 (10,680) -

Other comprehensive income for the year.. 337,492 (244,595) 582,087 238.0%

Total comprehensive income for the year 1,033,122 91,905 941,217 1,024.1%
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Banco Santander Totta, S.A.
Balances as at December 31st 2016 1,256,723 193,390 135,000 (1,738) (578,711) 1,493,675 336,500 2,834,839
Other movements recognised directly in equity

Changes in fair value, net of taxes .........cc....... - - - - 312,093 - - 312,093

Pension fund — transitional arrangements....... - - - - - - - -

Other movemMEeNtS.......ccocvvieriieciiieeiee e - - - - 25,399 - - 25,399
Net income for the year ........coccevievevieneeneneens - - - - - - 695,630 695,630
Total gains and losses recognised in the year - - - - 337,492 - 695,630 1,033,122
Share capital increase.... - - - - - - - -
Issue / reimbursement of other capital
instruments .......... . - - - - - - - -
Transfer to reserves et - - - - 163 33,487 (33,650) -
Dividends on ordinary shares ..........c.cecvevvreeeriennen - - - - - (45,817) (302,850) (348,667)
Prepaid dividends ........cocceveeiieiineniienciienieneens - - - - - - - -
Changes in treasury stocK........cccceveeveerieneencnieenne - - - (370) - - - (370)
Share based payment scheme........ccccoeeveeeerernene - - - - - (25) - (25)
Other MOVEMENTS .....ovveveieeieiniiereserecsese s - - - - - (8,411) - (8,411)
Balances as at December 31st 2017 1,256,723 193,390 135,000 (2,108) (241,056) 1,472,909 695,630 3,510,488
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest, commissions and similar income received...........ccccceeevvveeeineeen, 1,326,556 1,257,452 69,104 -
Interest, commissions and similar expenses paid..........cccceverierereerrereenns (409,819) (498,364) 88,546 -
Recovery of [0ans ........ccccvveeeenienenescncneeeenen 12,890 2,446 10,445 -
Contributions to pension fund ................ (59,329) (37,707) (21,622) -
Cash payments to employees and SUPPlIErs......cccvvveereereenenesieneseeeennen (516,326) (533,444) 17,118 -
Sub-total 353,972 190,382 163,590 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccecveeievinereneeeserees e - - -
Financial assets and liabilities at fair value through profit or loss ............. (47,792) (4,286) (43,506) -
Loans and advances to credit institutions ..........ccccceeveeecieeenns 354,113 719,704 (365,591) -
Deposits from credit institutions... 291,279 (4,138,436) 4,429,715 -
Loans and advances to customers. (2,164,366) 478,454 (2,642,820) -
Deposits from customers ........... (548,517) 1,672,575 (2,221,092) -
Hedging derivatives............. - - - -
Other operating assets and liabilities .........ccceverierereeiieneiereneseeeeeen (805,041) (1,356,681) 551,640 -
Net cash from operating activities before income taxX........ccceeveriirerriinnnnne (2,566,352) (2,438,289) (128,063) -5.3%
INCOME tAX PAIH ..eeuvieirieiteeieeteeee ettt s (21,750) (57,411) 35,661 -
Net cash from operating activities (2,588,102) (2,495,700) (92,402) -3.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIateS .......cccuevverivieiiieiiieninie s 82,350 (37,974) 120,324 -
Divestment of subsidiaries and assoCiates ..........cceceeveireerienieeniesiennens - - -
DivIdENdS rECEIVEM ......eevieiieeiieeieeieeeeee ettt e 211,215 41,705 169,510 -
Acquisition of available-for-sale financial assets ........c.ccoeeverierierereeennnn. (764,566) (3,608,469) 2,843,903 -
Sale of available-for-sale financial assets ........cccccccvveeeeiiieecciee e 3,049,553 4,300,457 (1,250,904) -
Held-to-maturity iNVeStMENTS ......cccueeviirieniiricerec e 135,093 27,069 108,024 -
Acquisition of tangible and intangible assets .........ccocceeevererinienicnenennnnn (39,805) (49,802) 9,998 -
Sale of tangible and intangible assets........cccvvvvieriiiiiiieiiee s 12,505 6,368 6,137 -
Acquisition of Banco POPUIAT.......ccceviveririeieriesese e (554,000) - (554,000)
Net cash from investing activities 2,132,345 679,353 1,452,992 213.9%
Cash flows from financing activities
Share Capital INCrEASE.....ccuivieieeiereeieeete e s - 300,000 (300,000) -
Issue of bonds and other debt SECUNItieS.........covvveeieierieiie e 956,389 (546,807) 1,503,196 -
Reimbursement of bonds and other debt securities .........cccccevcververvennnen. (54,050) (57,710) 3,661 -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -
Treasury stock - - - -
Dividends paid (348,667) (178,287) (170,380) -
Net cash from financing activities 553,673 (482,804) 1,036,477 214.7%
Net changes in cash and cash equivalents 97,916 (2,299,151) 2,397,067 104.3%
Cash and cash equivalents at the beginning of the year...........ccccecvevienns 1,166,651 3,465,802 (2,299,151) -
Acquisition of Banco Popular’s actiVity.......cccceeceereieeiiiniieeiesiiesieesieenieennns 283,063 - 283,063
Effect of exchange rate changes on cash and cash equivalents ................ - - - -
Net changes in cash and cash equivalents 97,916 (2,299,151) 2,397,067 104.3%
Cash and cash equivalents at the end of the year 1,547,630 1,166,651 380,979 32.7%
% Cash flow statement format adapted by the financial institution.
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Haitong Bank, S.A.

Head Office:

Phone number: 213 196 900

Fax: 213 309 500
Website: www.haitongib.com

Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:
Executive Committee
Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Conselho Fiscal

Chairman:

Members:

Alternate:

ROC/SROC

ROC:

Remunerations Committee
Chairman:

Members:

Corporate Governance Committee
Chairman:

Members:

Lin Yong;

Wu Min, Christian Georges Jacques Minzolini, Paulo José Lameiras Martins, Alan
do Amaral Fernandes;

Pan Guangtao, Vincent Marie L. Camerlynck, Mo Yiu Poon (Patrick Poon);

Wu Min;
Christian Georges Jacques Minzolini, Paulo José Lameiras Martins, Alan do Amaral
Fernandes;

Maria Jodo Ricou;
Sara de Almeida Azevedo Begonha;

Mario Paulo Bettencourt de Oliveira;

Cristina Maria da Costa Pinto, Maria do Rosario Mayoral Robles Machado Simd&es
Ventura;

Paulo Ribeiro da Silva;

Deloitte & Associados, SROC, SA.;

Vincent Marie L. Camerlynck;
Pan Guangtao;

Vincent Marie L. Camerlynck;
Pan Guangtao.

@ Institutional

Statistical Bulletin —2017 (Annual)

186



ASSOCIACAO

PORTUGUESA
DE BANCOS
Haitong Bank, S.A.
31 December 2017
Employees - by geographical distribution
Portugal 195 122 73
Abroad 89 59 30
Total 284 181 103

Branches - by geographical distribution

Portugal 1
Abroad*®® 6
Total 7

31 December 2017

Balance Sheet
Total assetsS......ccoceeeecreeeecreeeeenneenn.
Loans and advances to customers...
Deposits from customers ...
Debt securities issued.........
Subordinated liabilities........cccccvevveecieeree e
Loans and advances to / and deposits from credit institutions....

Income Statement
Nt INTErEST INCOME. .. s
(0] 1= =Y d o= T Tolo ] o 41T PO PP PPRPURRPPRIIN
Net iNCOME DEFOre taX......uviiiiiieiiiie e

Cash Flow Statement
Net cash from operating activities ........cccccueeieiiieeiiiicceccee e
Net cash from investing actiVities .........ccccueiiiiiiiiiiie e
Net cash from financing activities ..........cceeeverieiininieee e
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeinenne.
Net changes in cash and cash equIvalents ........ccccoeeveririeninenee e
Cash and cash equivalents at the beginning of the year.
Cash and cash equivalents at the end of the year........ccccceeevieeciiiiiiiieccciee e,

Equity
Total equity as at 31 December 2016
Total equity as at 31 December 2017

2,226,710
300,583
290,615
143,127

(660,161)
502,464
844,769

1,657
48,093
(133,724)

(36,441)
149,797
228,147
341,503
124,363
465,866

299,909
502,464

3,275,905
629,907
515,964
242,786

(631,511)
533,766
844,769

49,588
76,364
(135,969)

(44,839)
290,281

84,135
329,577
139,879
469,456

350,523
533,766

36 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 441,333 37,529 403,804 1,076.0%
0 O 07 1 £ OO OSSPSR 441,333 37,529 403,804 -
1.2. Deposits at central Banks .........ccooverierieeiiinieeeeeee s - - - -
Deposits at other credit institutions 28,350 88,759 (60,409) -68.1%
Financial assets held for trading 306,984 393,967 (86,983) -22.1%
3.1. Bonds and other fixed income securities issued by public bodies............. 3,637 8,008 (4,371) -
3.2. Bonds and other fixed income securities issued by other bodies.............. 78,889 66,086 12,803 -
TR TR o - T TSRS 15,930 9,666 6,264 -
3.4, Other SECUNTIES ..eeveeeiereiieti ettt ettt sane e - - - -
3.5, DEIIVALIVES .oecuvvieeiieeeetee ettt et ettt et e ettt e e et e etae e e abeeeeabeeeeabeeeenneeeas 208,528 310,207 (101,679) -
4. Other financial assets at fair value through profit or loss .........cccccevueriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - -
e T o - [ =T OO RS - - - -
4.4, OLNEI SECUIMTIES ..vvevverireeieeieesieesite ettt e st e e saeeaeesaeesaeesbeesbeesbaesaaesaseenseas - - - -
5. Available-for-sale financial assets 280,920 426,782 (145,862) -34.2%
5.1. Bonds and other fixed income securities issued by public bodies............. 251,988 289,743 (37,755) -
5.2. Bonds and other fixed income securities issued by other bodies.............. 26,207 134,212 (108,005) -
LT T - YT OTRTSRUPUSRRN 1,870 1,877 (7) -
5.4, Other SECUIITIES ..eeveeeieriiiett ettt ettt sttt e sbeenane e 6,884 6,889 (5) -
5.5. Provisions and impairMeNnts .........ceeerereerienieneneneneseeeeneesie e seeeeeneeneens (6,029) (5,939) (90) -
6. Loans and advances to credit institutions 164,527 34,804 129,723 372.7%
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e - - - -
6.2. Deposits ...eeeevveeerieeenne 56 - 56 -
70 TR - o RSSO 159,715 21,784 137,931 -
6.4. Other 10ans aNd aAVANCES ........ccocveeievieicee ettt et 20,144 28,440 (8,296) -
6.5. Purchase operations with resale agreements .........cccceeeveevieenieeneeneeneenne - - - -
6.6. Provisions and impairMeNnts ........ccoecevereerienieneseneneseeee e s eeeneeneens (15,388) (15,420) 32 -
7. Loans and advances to customers 300,583 398,312 (97,729) -24.5%
7.1. Loans not represented by SECUNTIES ....ccvvveierereririeiereeee e 328,817 418,211 (89,394) -
7.2. Non-derecognised securitised loans............... - - - -
7.3. Other loans and amounts receivable (secured). - - - -
7.4. 0verdue 10aNns aNd INTEIEST........ecccveeiieieectee ettt eeree et ereeeaees 110,723 144,148 (33,425) -
7.5. Provisions and impairmeNnts .........ccevvveeeeierieneseneseeeeeeieseeseeseeeeneenees (138,957) (164,047) 25,090 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .........ceeeereerieriennieniene e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 25,185 3,600 21,585 599.6%
11.1. GrOSS AMOUNT...eeuieueirtertirieeeeeesteseestestesseeseensestessesseeseeseessesensessessesseensenes 25,185 3,600 21,585 -
11.2. Provisions and impairMents .........coueeverrieenienieneeneeneesee e seeenes - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt ettt e et e e st e e st e e s bt e e sabeeesaneeenaee - - - -
12.2. Provisions. impairments and depreciation - - - -
13.  Other tangible assets 3,953 5,308 (1,355) -25.5%
13.1. GrOSS AMOUNT...ceuietitertieieeeetesteseestestesseeseeneestessesseeseeneeseensensessessesseensenes 25,957 26,398 (441) -
13.2. Provisions. impairments and depreciation ..........coceeceerverierenieneseneeneenns (22,004) (21,090) (914) -
14. Intangible assets 9,224 12,204 (2,980) -24.4%
14.1. GroSS @MOUNT ...uiiiiiieiiiiiieeeeeeiiiiteee e eeitare e e e e eeibaaeeeeeeenbareeeeseeasraseeeeseennrens 31,623 31,305 318 -
14.2. Provisions. impairments and depreciation .......cc.cceceereveeieeeiiienesiieeneenns (22,399) (19,101) (3,298) -
15. Investments in subsidiaries. associates and joint ventures..........ccccoeecueeenns 166,785 236,581 (69,796) -29.5%
15.1. Gross amount.... 218,719 402,498 (183,779) -
15.2. Provisions and impairMeNnts ........ccceeeeeeerienieneneneneeeeeeneesieseeseeeeneenes (51,934) (165,917) 113,983 -
16. Current income tax assets 29,434 6,174 23,260 376.7%
17. Deferred income tax assets 100,180 129,337 (29,157) -22.5%
18. Other assets 369,252 412,114 (42,862) -10.4%
18.1. GrOSS AMOUNT ...eeuiereitertirieeueeeesteseestestesseeseensestessesseeseenseseensensessessesseensenee 375,841 419,639 (43,798) -
18.2. Provisions and impairments (6,589) (7,525) 936 -
Total Assets 2,226,710 2,185,471 41,239 1.9%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 60,000 60,000 - 0.0%
2. Financial liabilities held for trading 200,883 295,683 (94,800) -32.1%
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions 824,688 901,262 (76,574) -8.5%
0 R D T=T o o 1 £ TP PPPTUPPPTRUPPRRPPO 54,369 27,270 27,099 -
4.2. Interbank Money Market........ccvvveeierienenieeseecee e 9,000 51,500 (42,500) -
4.3, LO@NS .ttt e e srnee e 750,000 809,623 (59,623) -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, 11,319 12,756 (1,437) -
4.5, OtNEr fUNAS ..o.vieiiecieceeee e e sttt be e ae e - 113 (113) -
5. Deposits from customers 290,615 279,765 10,850 3.9%
5.1. Demand deposits 62,397 20,649 41,748 -
5.2. Term deposits...... 225,635 243,045 (17,410) -
5.3. Savings accounts . - - - -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 2,583 16,071 (13,488) -
6. Debt securities issued 143,127 103,092 40,035 38.8%
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP 143,001 103,001 40,000 -
6.3. Other lIabilities ....ccvereiiiieieeeeree s 126 91 35 -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 62,775 88,225 (25,450) -28.8%
11. Current income tax liabilities 3,020 2,615 405 15.5%
12. Deferred income tax liabilities 746 - 746 -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 138,392 154,920 (16,528) -10.7%
Total Liabilities 1,724,246 1,885,562 (161,316) -8.6%

Equity
16. Share capital 844,769 426,269 418,500 98.2%
17. Share premiums 8,796 8,796 - 0.0%
18. Other equity instruments 3,731 83,731 (80,000) -95.5%
19. Treasury stock - - - -
20. Revaluation reserves 1,967 (3,161) 5,128 162.2%
21. Other reserves and retained earnings (216,258) (64,445) (151,813) 235.6%
22. Netincome for the year (140,541) (151,281) 10,740 7.1%
23. Prepaid dividends - - - -
Total Equity 502,464 299,909 202,555 67.5%
Total Liabilities + Equity 2,226,710 2,185,471 41,239 1.9%
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Thousands € Thousands€ Thousands € %
1. Interest and SiMilar iNCOME.......oiiiiiiriiieiieeeeteee e e 19,667 20,539 (872) -
2. Interest and SIMIlar EXPENSE .....ccvveruirieierienereee ettt sbeseeeneens 18,010 31,226 (13,216) -
3. Net interest income 1,657 (10,687) 12,344 115.5%
4. Income from equity iINSTIUMENTS ...c.coeeieierieriicieeieieee e - 3,537 (3,537) -
5.  Fee and COMMISSION INCOME ......ccciuiiiiiieeiieeeeiee et e eeree et eeetre e e re e e ereeeearee e 65,950 34,566 31,384 -
6.  Fee and COMMISSION EXPENSES ...cccveerveerieeriierieeieeieeieeteenieeseeesenesnessseensessesnes (13,277) (3,961) (9,316) -
7. Net gains from assets and liabilities at fair value through profit or loss............. 199 (15,180) 15,379 -
8.  Net gains from available-for-sale financial assets ........cccceviercieriieeriennensieeneenn, 2,577 1,079 1,498 -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, (220) (21,915) 21,695 -
10. Net gains from sale of Other @ssets.......cceverierireerienienere e (55) (5,836) 5,781 -
11.  Other operating inCOME and EXPENSE .......ovvererrereerierientereseereeeeeeseeseesnesneeneens (8,738) 2,001 (10,739) -
12. Operating income 48,093 (16,396) 64,489 393.3%
13.  Personnel costs 56,744 44,567 12,177 -
14. General administrative expenses... 32,541 32,623 (82) -
15. Depreciation and amortization ..........ccoceeeueeieeneenieniieeeeese e 5,295 4,775 520 -
16.  Provisions Net Of rEVErSalS ......ccuevieiieriieiecieeieeeeee e s s 9,223 9,310 (87) -
Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).......ccccceeeeeveeeceieveeece e 19,230 32,779 (13,549) -
18. Impairment on other financial assets net of reversals .........c.cccocuvvviiiiineinenn, 101 38 63 -
19. Impairment on other assets net of reversals ........ccccceveereeeieciince e 58,683 32,434 26,249 -
20. Net income before tax . (133,724) (172,922) 39,198 22.7%
21, CUIreNnt taX .ooeoeererereeseeneeeenens 1,795 (3,615) 5,410 -
22, DEFEITEA TAX curevriuriiereieiieiieieste sttt ettt st sttt nteneestesbesseeneensantesnesreerenneas 5,022 (18,026) 23,048 -
23. Net income for the year (140,541) (151,281) 10,740 7.1%

Thousands € Thousands € Thousands € %

Net income for the year (140,541) (151,281) 10,740 7.1%
Available-for-sale financial assets

Gains/ (losses) arising during the Year .........ccceveeeiieeeieseee e 9,508 1,664 7,844 -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... (2,487) (1,052) (1,435) -

(1,893) (60) (1,833) -

Other movements.... (177) (2,626) 2,449 -

Other comprehensive income for the Year.........cccovvvvvieiererineseceeeee e 4,951 (2,074) 7,025 338.7%

Total comprehensive income for the year (135,590) (153,355) 17,765 11.6%
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Haitong Bank, S

Balances as at December 31st 2016 426,269 8,796 83,731 (3,161) (64,445) (151,281) 299,909
Other movements recognised directly in equity

Changes in fair value, net of taxes - - - 5,128 - - 5,128

Pension fund — transitional arrangements - - - - (177) - (177)

Other movements ..... . - - - - - - -
Net income for the year .. - - - - - (140,541) (140,541)
Total gains and losses recognised in the year - - - 5,128 (177) (140,541) (135,590)
Share capital iINCrease........cocveeceeeeereeeeseee s 418,500 - (80,000) - - - 338,500
Issue / reimbursement of other capital instruments .... - - - - - - -
Transfer t0 r@SEIVES ......ococveeceeeciee et - - - - (151,281) 151,281 -
Dividends on ordinary shares .......c.ccceceeeeeeeveeneeneennen. - - - - - - -
Prepaid dividends.........coceeveeienieniniinicnieee. - - - - - - -
Changes in treasury stock... - - - - - - -
Share based payment scheme - - - - - - -
Other MovemMents .......coevverieveereeeneeeeieeniens - - - - (355) - (355)
Balances as at December 31st 2017 844,769 8,796 3,731 1,967 (216,258) (140,541) 502,464
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Haitong Bank, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........ooouvvevveeieieeieiee e 24,018 (77,883) 101,901 -
Interest and similar expenses paid ... (17,147) (33,046) 15,899 -
Fees and commissions received .... 66,250 35,912 30,338 -
Fees and COMMISSIONS PAIT ....cveveriirerieieierese e eneenes (10,362) (4,701) (5,661) -
RECOVETY Of [0@NS ...ovviiiiieiieiieieie et - - - -
Contributions to Pension fUNd ........ccceveeriiniinieniiee s - - - -
Cash payments to employees and SUPPlIErs.......ccvvveeeerierienesieneseeeenen (80,083) (73,056) (7,027) -
Sub-total (17,324) (152,774) 135,450 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccoceeerieeeciereerienesese e (1,891) (2,564) 673
Financial assets and liabilities at fair value through profit or loss (8,084) (38,038) 29,954 -
Loans and advances to credit institutions ..........cccccceeeeecieeenns 9,499 104,570 (95,071) -
Loans and advances to credit institutions .. (77,035) 87,773 (164,808) -
Loans and advances to customers........ 78,713 17,499 61,214 -
Deposits fromM CUSTOMENS ...cc.eiverieriiriieieieiere et eneenee 9,552 140,229 (130,677) -
HEdgING deriVAtiVES .....coivveiiieeiiecieeieeeee ettt - 1 (1) -
Other operating assets and liabilities .........ccceverierereerieneerereseseeeen (28,209) 36,089 (64,298) -
Net cash from operating activities before income taxX........ccceeverrirneeriinnenne (34,779) 192,785 (227,564) -118.0%
INCOME tAX PAIT c.veiuvieiieiie ettt st sa e baesaaeeneeas (1,662) 3,219 (4,881) -
Net cash from operating activities (36,441) 196,004 (232,445) -118.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates.. - (3,301) 3,301 -
Divestment of subsidiaries and associates . - 10,853 (10,853) -
Dividends received ........cceeevveveeverennns - 3,537 (3,537) -
Acquisition of available-for-sale financial assets .. (547,385) (316,612) (230,773) -
Sale of available-for-sale financial assets .........cccccceveeeeiiieecciiecciee e 698,697 145,215 553,482 -
Held-to-maturity iNVEStMENTS ......cccueivviirierierieeeerec e - - - -
Acquisition of tangible and intangible assets .........cccccevienienieniiinieeneens (1,696) (4,073) 2,377 -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s 181 2,163 (1,982) -
Net cash from investing activities 149,797 (162,218) 312,015 192.3%
Cash flows from financing activities
Share Capital INCrEASE.....ccvivieeiieiieieeese ettt 188,464 (16,770) 205,234 -
Issue of bonds and other debt securities.............. 40,391 183,092 (142,701) -
Reimbursement of bonds and other debt securities (391) (211,773) 211,382 -
Issue / reimbursement of subordinated liabilities.........cccccoecereirevevrennnns - (215) 215 -
Treasury stock - - - -
Dividends paid (317) (231) (86) -
Net cash from financing activities 228,147 (45,897) 274,044 597.1%
Net changes in cash and cash equivalent: 341,503 (12,111) 353,614 2,919.8%
Cash and cash equivalents at the beginning of the year..........cccecvecveennen. 124,363 136,474 (12,111) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalent: 341,503 (12,111) 353,614 2,919.8%
Cash and cash equivalents at the end of the year 465,866 124,363 341,503 274.6%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Bankinter, S.A. — Sucursal em Portugal

Head Office: Praca Marqués de Pombal, n.2 13 — 22 andar;
Phone number: 707 50 50 50

Fax: 211 159 012

Website: www.bankinter.pt

Management
Managers: Alberto Jorge Reis de Oliveira Ramos, Jose Luis Veja Riestra, Fernando Moreno
Marcos.

O Corporate
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Bankinter, S.A. — Sucursal em Portugal

ASSOCIACAO
PORTUGUESA
DE BANCOS

31 December 2017
Employees - by geographical distribution

Portugal
Abroad
Total
Branches - by geographical distribution
Portugal
Abroad”
Total

402 437
402 437

31 December 2017
Balance Sheet
TOtAl @SSEES ..uuiiiiiiiie ittt eeie ettt e e e e e et e e et e e e ab e e et baeeenees
Loans and advances tO CUSTOMENS........cccueereeriieerieeieeseeesteeseeesee e e s e e seeeeeneeen,
DepOsSits from CUSTOMENS ....ccveruiiiieiieienieeteeie ettt st
Debt SECUNTIES ISSUB....ciiiiiiiiiiiieiiee ettt et e et abe e e sabaeesees

Income Statement
Net interest iINCOME ...,
OPerating iINCOME .....coociiiiiii e
Net iNCOME DEFOIE taX...iicviiiiiiieiciiie e evae e

Equity
Total equity as at 31 December 2016.......cccoeeeviereeriinenie et
Total equity as at 31 December 2017 ........cooeeviereeriinieieneeeeeeee e

5,159,023
4,782,168
3,644,381

(1,226,384)

19,366

100,728
127,541
27,214

93,118
19,366

37 . .
Includes branches and representation offices.
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Bankinter, S.A. — Sucursal em Portugal

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central bank 41,392 162,921 (121,529) -74.6%
1.1 CaSh s - - - -
1.2. Deposits at central Banks ........cccoovveeiinininininc - - - -
Deposits at other credit institutions 74,020 46,424 27,596 59.4%
Financial assets held for trading 64 13 51 -
3.1. Bonds and other fixed income securities issued by public bodies........ - - - -
3.2. Bonds and other fixed income securities issued by other bodies......... - - - -
3.3L SNAIES it - - - -
3.4. Other securities - - - -
3.5. Derivatives - - - -
4. Other financial assets at fair value through profit or loss.........ccccceuurnee. - - - -
4.1. Bonds and other fixed income securities issued by public bodies........ - - - -
4.2. Bonds and other fixed income securities issued by other bodies......... - - - -
T o - [ =TT PRRPRRRRN - - - -
4.4, Other SECUMTIES ...c.vevviriiiiiieierteeee e - - - -
5. Available-for-sale financial assets 7,021 5,941 1,080 18.2%
5.1. Bonds and other fixed income securities issued by public bodies........ - - - -
5.2. Bonds and other fixed income securities issued by other bodies... - - - -
5.3, SNareS ..ot - - - -
5.4. Other SECUIILIES .....ovvivuireieieecereeeee e - - - -
5.5. Provisions and impairMeNnts .........cccceeveereeniesiieniie e seeseeesieesieesiee s - - - -
6. Loans and advances to credit institutions 170,932 140,950 29,982 21.3%
6.1. Interbank Money Market..........cocueeveerieniiniineencrec e - - - -
6.2. Deposits. - - - -
6.3.Loans ...ccceeeieeinieeeen, - - - -
6.4. Other loans and advances - - - -
6.5. Purchase operations with resale agreements .......c..ccoceeverveeneernennens - - - -
6.6. Provisions and impairMeNnts .........cccceereerieniesiieeie e see e siee e - - - -
7. Loans and advances to customers 4,782,168 4,557,501 224,667 4.9%
7.1. Loans not represented by securities ... - - - -
7.2. Non-derecognised securitised loans.............. - - - -
7.3. Other loans and amounts receivable (secured) - - - -
7.4. Overdue loans and interest ........ccceeeervennenne - - - -
7.5. Provisions and impairments .........ccceeveverereneneneeeeenieseeseeneesseseenes (296,017) (369,848) 73,831 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies......... - - - -
8.2. Bonds and other fixed income securities issued by other bodies... - - - -
8.3. Provisions and impairments ........cccooeerierierieenenieeieeeenee e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 115 - 115 -
11. Non-current assets held for sale 22,546 43,968 (21,422) -48.7%
11,1, GroSS @MOUNT ..cccuvieiitiieeetieeeeeteeeeteeeeaeeeeeateeeeateeeeateeeeateseaeeeeeneeeeeseeeenn, - 44,105 (44,105) -
11.2. Provisions and impairmMents ........cceceereenienieneeneesee e sre e esveeeen, - (137) 137 -
12. Investment properties - - - -
12.1. Gross @MOUNT c...cuiiiiiiiiii - - - -
12.2. Provisions. impairments and depreciation - - - -
13.  Other tangible assets 6,392 4,765 1,627 34.1%
13.1. GrOSS @MOUNT c.eiiiieiieriiesiieete et esteseesreesteesbeesaeesteesasesssesseessseessesnseens - 4,873 (4,873) -
13.2. Provisions. impairments and depreciation ...........ccccevvevererreerieneennenns - (108) 108 -
14. Intangible assets 2,890 - 2,890 -
14.1. Gross aMOUNT ....ccuiiiiiiiiii e - - - -
14.2. Provisions. impairments and depreciation .........ccccevcveviercieniieesiennenn, - - - -
15. Investments in subsidiaries. associates and joint ventures ...........ccceuu.e - - - -
15.1. Gross amMOUNt ....ccuiiciiiiiinie it - - - -
15.2. Provisions and impairments - - - -
16. Current income tax assets - - - -
17. Deferred income tax assets 12,672 8,514 4,158 48.8%
18. Other assets 38,811 39,430 (619) -1.6%
18.1. GrOSS @MOUNT .ccuuiiiiiiie ettt ettt et ettt e ettt e et e st e e st e e e bt e e sneeessaeee e, - - - -
18.2. Provisions and impairMents .........cceceereereereeseeneeseesie e eieesveeneen, - - - -
Total Assets 5,159,023 5,010,427 148,596 3.0%
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Bankinter, S.A. — Sucursal em Portugal

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 66 2 64 3,200.0%
3. Other financial liabilities at fair value through profit or loss.........cccceevereneen - - - -
4. Deposits from other credit institutions 1,397,316 1,137,118 260,198 22.9%
.1 DEPOSITS weeiuerieiitieieiiie ettt st - - - -
4.2. Interbank Money Market.......cccevveriieiieeiieenieeeee e - - - -
4.3, LO@NS .ttt e s s s e e e srnee e - - - -
4.4. Sale operations with repurchase agreements........ccccevveeeervieenieeneenieeneenn, - - - -
4.5, OtNEr fUNAS ..ottt et be e aee e - - - -
5. Deposits from customers 3,644,381 3,661,985 (17,604) -0.5%
5.1. DEMANA AEPOSILS ..vvevriririiiieiiieiiesiestesieesitestteebeete e beestaesteesteesanesaesseeens - - - -
5.2. Term deposits... - - - -
5.3. Savings accounts . - - - -
5.4, Other fUNAS c..eeeiieiecie ettt st s ae e - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIt ......cceivuiiriirierie e - - - -
6.2, BONGS ..ttt ettt ettt ettt sanesanes - - - -
6.3. Other lIabilities ....ccveeieiiieieeiiee e - - - -
Financial liabilities associated with transferred assets - - - -
Hedging derivatives 29 - 29 -
9. Non-current liabilities held for sale - - - -
10. Provisions 19,458 26,609 (7,151) -26.9%
11. Current income tax liabilities 12,723 5,412 7,311 135.1%
12. Deferred income tax liabilities 38,242 40,236 (1,994) -5.0%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 27,442 45,947 (18,505) -40.3%
Total Liabilities 5,139,657 4,917,309 222,348 4.5%
Equity
16. Share capital - - - -
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (1,318) (222) (1,096) -493.7%
21. Other reserves and retained earnings - - - -
22. Netincome for the year 20,684 93,340 (72,656) -77.8%
23. Prepaid dividends - - - -
Total Equity 19,366 93,118 (73,752) -79.2%
Total Liabilities + Equity 5,159,023 5,010,427 148,596 3.0%
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Bankinter, S.A. — Sucursal em Portugal

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands Thousands Thousands
€ € € %
1. Interest and SimMilar iNCOME.......uuiiiiiiiiiiiee et e e sanreees 107,259 77,394 29,865 -
2. Interest and SiMilar @XPENSE ......cccuiviiiieriiieiiesieie et 6,531 12,139 (5,608) -
3. Net interest income 100,728 65,255 35,473 54.4%
4. Income from equity iINSTFUMENTS ....cccueiriieriiinieriieie et - - - -
5. Fee and COMMISSION INCOME .....ccciviureiiieeeiiireeeeeeecireeeeeeeerareeeeeeeabeeeeeeesaraeeeeeeas 30,830 23,761 7,069 -
6. Fee and COMMISSION EXPENSES .....ccveruirreerereeiereeniesteseeeseeeetessestesseeseenseseensensenees (4,163) (2,047) (2,116) -
7. Net gains from assets and liabilities at fair value through profit or loss. (2) (3) 1 -
8.  Net gains from available-for-sale financial assets . - - - -
9. Net gains from foreign exchange differences.... 2,501 1,528 973 -
10. Net gains from sale of Other assets.......cccecieriereiniieniiinierc e (1,034) (12) (1,022) -
11.  Other operating iNCOME and EXPENSE .......evuereerrereeriereeieeeeeieseeseesaeeeeneesseseenns (1,319) 145,233 (146,552) -
12. Operating income 127,541 233,715 (106,174) -45.4%
13, PerSONNEI COSES coiiiiiiitiiiiiii ettt ettt eeetr e e e et e e e e e aaraeeeeeesanbeeeeesesnnraees 48,700 33,364 15,336 -
14.  General administrative EXPENSES ...ccveevieiieeriieniierieeee e see e sreenaeesieeseeesbeenaees 42,208 48,970 (6,762) -
15. Depreciation and amortization .........ccccceeieeneeneenieneenee e 167 108 59 -
16.  Provisions Net Of reVErSalS ........c.ecveeieecieecieececre e (2,983) (32) (2,951) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).......cccceeeeviinieniiniencenieen, 10,454 16,199 (5,745) -
18. Impairment on other financial assets net of reversals - - - -
19. Impairment on other assets net of reversals .........cocvvveeeerienenineneneeeseene 1,781 137 1,644 -
20. Net income before tax ..........c..coovevieiieicciiieec e 27,214 134,969 (107,755) -79.8%
b T O [ ¢ o1 oY B 7 U PPPRRON 12,801 5,412 7,389 -
R 0 1Y (=T T N - OO PUPRROERPPRUPRPIOY (6,271) 36,217 (42,488) -
23. Net income for the year 20,684 93,340 (72,656) -77.8%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente — Rua Galileu Galilei, 2, 132; 1500-392 Lisboa.
Phone number: 217 910 200

Fax: 217 955 616

Website: www.bnpparibas.pt

Management
Chief Executive Officer: Jean-Marc Pasquet;
Chief Operational Officer: Lionel Tostivint.

O Institutional

Statistical Bulletin — 2017 (Annual) 200



ASSOCIACAO

PORTUGUESA
DE BANCOS
BNP Paribas — Sucursal em Portugal
31 December 2017
Employees - by geographical distribution
Portugal 1,609 750 859
Abroad - - -
Total 1,609 750 859
Branches - by geographical distribution
Portugal 1
Abroad® -
Total 1

31 December 2017
Balance Sheet
TOtAl @SSEES ..utiiieiiie et ettt e et e et e e et e e e e b e e e e re e e e tae e e ereee e nnreaenees
Loans and advances tO CUSTOMENS.........cccueerieriieerieeieeeeeeseeeveeseee e e e s eeesneeen,
Deposits fromM CUSTOMELS .....cccviiiiiiiiiciiieccee ettt e evae e
Debt SECUNTIES ISSUB....cciiiiiieiiieiciiee ettt et e e et e e svaeesaees
Subordinated labilities........ceeieriieei e
Loans and advances to / and deposits from credit institutions...........cccccevverueenn,

Income Statement
Net interest iINCOME ...
(0] 1= =Y 4o T =T o Tolo] o1 PPTPRRPPPO
Net iNCOME DEFOIE taX...iicviiiiiiieiciiie e evae e

Equity
Total equity as at 31 December 2016.......ccccvviiiiiieiiiie et e e
Total equity as at 31 December 2017 ......cooviiiiiiiieiieecieee e eeve e

940,766
238,633
376,179

(125,043)

44,478
26,893

5,351
82,997
6,292

33,284
44,478

38 . .
Includes branches and representation offices.
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ASSOCIACAO

/\I )B PORTUGUESA
DE BANCOS
BNP Paribas — Sucursal em Portugal
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 4,064 8,069 (4,005) -49.6%
L1 CaSNtiteeee e e 1 1 - -
1.2. Deposits at central BanKs .......cceverirerireeieneere e 4,063 8,068 (4,005) -
Deposits at other credit institutions 85,561 5,530 80,031 1447.2%
Financial assets held for trading 2,774 5,381 (2,607) -48.4%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3, SIS ettt et nae e - - - -
3.4, Other SECUNTIES ..eeveeeiereiieti ettt ettt sane e - - - -
3.5, DEIIVALIVES .oecuvvieeiieeeetee ettt et ettt et e ettt e e et e etae e e abeeeeabeeeeabeeeenneeeas 2,774 5,381 (2,607) -
4. Other financial assets at fair value through profit or l0ss .........ccccceveeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - -
e T o - [ =T OO RS - - - -
4.4, OLNEI SECUIMTIES ..vvevverireeieeieesieesite ettt e st e e saeeaeesaeesaeesbeesbeesbaesaaesaseenseas - - - -
5. Available-for-sale financial assets 117,851 131,076 (13,225) -10.1%
5.1. Bonds and other fixed income securities issued by public bodies............. 6,763 6,904 (141) -
5.2. Bonds and other fixed income securities issued by other bodies.............. 111,088 124,172 (13,084) -
LT T - YT OTRTSRUPUSRRN - - - -
5.4, Other SECUIITIES ..eeveeeieriiiett ettt ettt sttt e sbeenane e - - - -
5.5. Provisions and impairMents ..........cceeveereenienieneenienre e saee e - - - -
6. Loans and advances to credit institutions 344,278 401,592 (57,314) -14.3%
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e 250,002 195,474 54,528 -
6.2. DEPOSILS ..oovereereerrerienens 36,130 22,872 13,258 -
70 TR - o RSSO 50,158 175,258 (125,100) -
6.4. Other 10aNns aNd @AVANCES ......ceeeeiuvvreeeeeeeciereee et ebareeee e 7,988 7,988 - -
6.5. Purchase operations with resale agreements .........cccceeeveevieenieeneeneeneenne - - - -
6.6. Provisions and impairMents ........c.cceeveereenienieneeniesreete e - - - -
7. Loans and advances to customers 238,633 155,213 83,420 53.7%
7.1. Loans not represented by SECUNILIES ......cceevverierieeineinieneeeceee e 252,989 169,604 83,385 -
7.2. Non-derecognised securitised loans............... - - - -
7.3. Other loans and amounts receivable (secured). - - - -
7.4. Overdue 10ans and INTEIEST......ceciveciiuvreeee ettt eeabeeee s 5,083 4,367 716 -
7.5. Provisions and impairmeNnts .........ccevvveeeeierieneseneseeeeeeieseeseeseeeeneenees (19,439) (18,758) (681) -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .........ceeeereerieriennieniene e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 1,702 2,374 (672) -28.3%
I 7 o 113 0 Vo T o | PN 5,683 5,683 - -
11.2. Provisions and impPairMeNtS .......ccceeeeereerienienieneneseeeeeeneesieseeseeeeneenes (3,981) (3,309) (672) -
12. Investment properties 18,933 - 18,933 -
12,1, GrOSS @MOUNT...uiiiiiieeiiiiiieeeeeceiteeee e e eitire e e e e e e baae e e e e e ebareeeeseasbaaeeeessennrnns 25,594 - 25,594 -
12.2. Provisions. impairments and depreciation (6,661) - (6,661) -
13.  Other tangible assets 581 16,233 (15,652) -96.4%
13.1. GrOSS AMOUNT...ceuietitertieieeeetesteseestestesseeseeneestessesseeseeneeseensensessessesseensenes 2,011 20,102 (18,091) -
13.2. Provisions. impairments and depreciation ..........coceeceerverierenieneseneeneenns (1,430) (3,869) 2,439 -
14. Intangible assets 5,768 502 5,266 1049.0%
14.1. GroSS @MOUNT ...uiiiiiieiiiiiieeeeeeiiiiteee e eeitare e e e e eeibaaeeeeeeenbareeeeseeasraseeeeseennrens 5,768 1,587 4,181 -
14.2. Provisions. impairments and depreciation .......cc.cceceereveeieeeiiienesiieeneenns - (1,085) 1,085 -
15. Investments in subsidiaries. associates and joint ventures..........ccccoeecueeenns - 5,768 (5,768) -100.0%
15.1. Gross amount.... - 5,768 (5,768) -
15.2. Provisions and impairmMents .........coueeveerieenieeneeneeneeseesee e - - - -
16. Current income tax assets - 1,549 (1,549) -100.0%
17. Deferred income tax assets 3,832 3,995 (163) -4.1%
18. Other assets 116,789 56,814 59,975 105.6%
18.1. GrOSS AMOUNT ...eeuiereitertirieeueeeesteseestestesseeseensestessesseeseenseseensensessessesseensenee 116,789 56,814 59,975 -
18.2. Provisions and impairments - - - -
Total Assets 940,766 794,096 146,670 18.5%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 2,774 5,385 (2,611) -48.5%
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions 469,321 334,749 134,572 40.2%
0 R D T=T o o 1 £ TP PPPTUPPPTRUPPRRPPO 469,321 319,961 149,360 -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
4.3, LO@NS .ttt e e srnee e - - - -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, - - - -
4.5, OtNEr fUNAS ..o.vieiieciecieeee et sttt beesbee e - 14,788 (14,788) -
5. Deposits from customers 376,179 382,380 (6,201) -1.6%
5.1. Demand deposits 353,169 263,686 89,483 -
5.2. Term deposits...... 22,997 118,362 (95,365) -
5.3. Savings accounts . - - - -
5.4, OTNEr FUNAS c..eveeieet ettt neenes 13 332 (319) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIT .....veverirerieieriere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 8,106 13,352 (5,246) -39.3%
11. Current income tax liabilities 877 25 852 3,408.0%
12. Deferred income tax liabilities 111 97 14 14.4%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 38,920 24,824 14,096 56.8%
Total Liabilities 896,288 760,812 135,476 17.8%

Equity
16. Share capital 26,893 24,678 2,215 9.0%
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (5,198) (8,975) 3,777 42.1%
21. Other reserves and retained earnings 17,693 9,396 8,297 88.3%
22. Netincome for the year 5,090 8,185 (3,095) -37.8%
23. Prepaid dividends - - - -
Total Equity 44,478 33,284 11,194 33.6%
Total Liabilities + Equity 940,766 794,096 146,670 18.5%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......c.ciiiiiiiiiie et et e 7,507 10,846 (3,339) -
2. Interest and SIMIlar EXPENSE .....cccvverririeieriinereeteeteeeee e et seeeneens 2,156 2,225 (69) -
3. Net interest income 5,351 8,621 (3,270) -37.9%
4. Income from equity iINSTIUMENTS ...c.ceveeierierieriiciieieieee e 1,341 1,948 (607) -
5. Fee and commission income...... 4,189 5,687 (1,498) -
6. Fee and commission expenses (1,617) (561) (1,056) -
7. Net gains from assets and liabilities at fair value through profit or loss............. - - - -
8.  Net gains from available-for-sale financial @ssets .........ccvvevereerienenenereecnens - - - -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, (15) (1) (14) -
10. Net gains from sale of Other @ssets.......ccccevirerereerienirereseeeeeee e - (34) 34 -
11.  Other operating iNCOME anNd EXPENSE .....ccuverveeiierieieenieeneee e 73,748 35,535 38,213 -
12. Operating income 82,997 51,195 31,802 62.1%
13.  Personnel costs 50,323 23,589 26,734 -
14. General administrative expenses... 22,965 19,888 3,077 -
15. Depreciation and amortization .. 3,179 1,515 1,664 -
16.  Provisions Net Of rEVEISalS ......ccuevierieriiciecieeieeeee et s (423) (3,303) 2,880 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).......cccceeeeeveeeceieceecce e - (311) 311 -
18. Impairment on other financial assets net of reversals .........ccoceveeveveneneeennnnn, (8) - (8) -
19. Impairment on other assets net of reversals .........ccceveeneeeieciince e 669 - 669 -
20. Net income before taX ..........ccccovvevieriiiniiiciecececee e 6,292 9,817 (3,525) -35.9%
21, CurrenttaX.....cccoeeeeeeeiiiineeeeenns 1,058 985 73 -
22. Deferred tax 144 647 (503) -
23. Net income for the year 5,090 8,185 (3,095) -37.8%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Head Office: Avenida D. Jodo Il, Lote 1.18.01 — Bloco B, 92 piso; 1998-028 Lisboa.
Phone number: 210442 000

Fax: 218 969 159

Website: www.securities.bnpparibas.com

Management
Managers: Alexandre Canadas, Ana Sofia Rangel, Gongalo de Cardoso Pina, Fabrice Segui.

O Institutional
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

31 December 2017
Employees - by geographical distribution

Portugal 1,445 707 738
Abroad - - -
Total 1,445 707 738

Branches - by geographical distribution

Portugal -
Abroad® -
Total -

31 December 2017
Balance Sheet
TOtAl @SSEES ..utiiieiiie et ettt e et e et e e et e e e e b e e e e re e e e tae e e ereee e nnreaenees 27,213 -
Loans and advances t0 CUSTOMEIS.......ccuuieiiiieeeiieeeeciiee e et et e et e e e eeareee e - -

Deposits fromM CUSTOMELS .....cccviiiiiiiiiciiieccee ettt e evae e 9,769 -
Debt SECUNTIES ISSUB....cciiiiiieiiieiciiee ettt et e e et e e svaeesaees - -
Subordinated labilities........ceeieriieei e - -
Loans and advances to / and deposits from credit institutions...........cccccevverueenn, - -
Lo [0 42O T TP PPTR 4,257 -
Share Capital...ccuueiieiieeciie e e e e eare . - -

Income Statement

Net INterest INCOME ... ..iiiiiie e e e (2) -

(0] 1= =Y 4o T =T o Tolo] o1 PPTPRRPPPO 62,347 -

NEet iNCOME DEFOIrE TaX....cciiiiiiieei et eeerrer e e e e, 5,087 -
Equity

Total equity as at 31 December 2016.......ccccvviiiiiieiiiie et e e 3,292 -

Total equity as at 31 December 2017 ......cooviiiiiiiieiieecieee e eeve e 4,257 -

39 . .
Includes branches and representation offices.
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ASSOCIACAO
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks - - - -
1oL CaShciii e - - - -
1.2. Deposits at central Banks .........ccooverierieeiiinieeeeeee s - - - -
Deposits at other credit institutions 7,488 4,416 3,072 69.6%
Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3 SNAIES et - - - -
3.4, Other SECUTILIES ....oveveiiiiieieeete et - - - -
3.5. Derivatives - - - -
4. Other financial assets at fair value through profit or loss .........cccccevueriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - -
e T o - [ =T OO RS - - - -
4.4, OLNEI SECUIMTIES ..vvevverireeieeieesieesite ettt e st e e saeeaeesaeesaeesbeesbeesbaesaaesaseenseas - - - -
5. Available-for-sale financial assets - - - -
5.1. Bonds and other fixed income securities issued by public bodies............. - - - -
5.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
LT T - YT OTRTSRUPUSRRN - - - -
5.4, Other SECUIITIES ..eeveeeieriiiett ettt ettt sttt e sbeenane e - - - -
5.5. Provisions and impairMents ..........cceeveereenienieneenienre e saee e - - - -
6. Loans and advances to credit institutions - - - -
6.1. Interbank Money Market.........coceeverveereinieneeeseseeeeee e - - - -
6.2. Deposits ...eeeevveeerieeenne - - - -
6.3, LOANS ..ottt - - - -
6.4. Other [0ans and adVaNCeS ..........cccecuiviriiiiiiiniere e - - - -
6.5. Purchase operations with resale agreements .........cccceeeveevieenieeneeneeneenne - - - -
6.6. Provisions and impairMents ........cocceeveereenienienieeniesieereereere e - - - -
7. Loans and advances to customers - - - -
7.1. Loans not represented by SECUNILIES ......cceevverierieeineinieneeeceee e - - - -
7.2. Non-derecognised securitised loans............... - - - -
7.3. Other loans and amounts receivable (secured). - - - -
7.4. Overdue 10ans and iNterest........ccevvviverieiiininee e - - - -
7.5. Provisions and impairments .........ceeeereerierienieniene e - - - -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .........ceeeereerieriennieniene e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - _
11. Non-current assets held for sale - - - -
11.1. Gross @MOUNT....ciiiiiiiiiii i - - - -
11.2. Provisions and impairmMents .........coueeverrieeneeneeneeneeneenee e eseeeseeenes - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT....eiiiiiieeitie ettt ettt ettt e et e e st e e st e e s bt e e sabeeesaneeenaee - - - -
12.2. Provisions. impairments and depreciation - - - -
13.  Other tangible assets 9,341 10,160 (819) -8.1%
13.1. GrOSS @AMOUNT.....eueeuirreuierireitetet ettt r e s sa et n e s sn e e eenes 19,432 10,160 9,272 -
13.2. Provisions. impairments and depreciation ..........coceeceerverierenieneseneeneenns (10,091) - (10,091) -
14. Intangible assets 126 71 55 77.5%
14.1. GroSS @MOUNT ...uiiiiiieiiiiiieeeeeeiiiiteee e eeitare e e e e eeibaaeeeeeeenbareeeeseeasraseeeeseennrens 1,191 71 1,120 -
14.2. Provisions. impairments and depreciation .......cc.cceceereveeieeeiiienesiieeneenns (1,065) - (1,065) -
15. Investments in subsidiaries. associates and joint ventures..........ccccoeecueeenns - 8,809 (8,809) -100.0%
15.1. Gross amount.... - 8,809 (8,809) -
15.2. Provisions and impairmMents .........coueeveerieenieeneeneeneeseesee e - - - -
16. Current income tax assets - - - -
17. Deferred income tax assets - - - -
18. Other assets 10,258 - 10,258 -
S T o 113 0 1 Vo 10 o | PN 12,788 - 12,788 -
18.2. Provisions and impairments (2,530) - (2,530) -
Total Assets 27,213 23,456 3,757 16.0%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - _
2. Financial liabilities held for trading - - - _
3. Other financial liabilities at fair value through profit or loss.........cccceecverineen - - - -
4. Deposits from other credit institutions - - - -
0 R D T=T o o 1 £ TP PPPTUPPPTRUPPRRPPO - - - -
4.2. Interbank Money Market........ccoeverierrieiieenireeeeese e - - - -
4.3, LO@NS .ttt e e srnee e - - - -
4.4. Sale operations with repurchase agreements........c.cevcveecveecveeiieeneesieeneeenn, - - - -
4.5, OtNEr fUNAS ..o.vieiiecieceeee e e sttt be e ae e - - - -
5. Deposits from customers 9,769 9,767 2 0.0%
5.1. Demand deposits - - - -
5.2. Term deposits...... - - - -
5.3. Savings accounts . - - -
LT 04 =T (V1 o o SRR ORPR 9,769 9,767 2 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL .....vevveriirerieierere et - - - -
(300 = T o o £ OO PO RPRRRP - - - -
6.3. Other lIabilities ....ccvereiiiieieeeeree s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - _
9. Non-current liabilities held for sale - - - -
10. Provisions - - - -
11. Current income tax liabilities - - - -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 13,187 10,397 2,790 26.8%
Total Liabilities 22,956 20,164 2,792 13.8%
Equity
16. Share capital - - - -
17.  Share premiums - - - -
18.  Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves - - - -
21. Other reserves and retained earnings 117 117 - 0.0%
22. Netincome for the year 4,140 3,175 965 30.4%
23. Prepaid dividends - - - -
Total Equity 4,257 3,292 965 29.3%
Total Liabilities + Equity 27,213 23,456 3,757 16.0%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......ociieiieiieiieietesee e - - - -
2. Interest and SIMIlar @XPENSE ......covueireirierierieeeete et e 2 2 - -
3. Net interest income (2) (2) - 0.0%
4. Income from equity iINSTIUMENTS ..cc.coveeierierieriicieeieeeee e - - - -
5. Fee and commission income...... - - - -
6. Fee and commission expenses . (23) (15) (8) -
7. Net gains from assets and liabilities at fair value through profit or loss............. - - - -
8.  Net gains from available-for-sale financial @ssets ........ccccovcerereerieneneniseeeenens - - - -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, - - - -
10. Net gains from sale of Other @ssets.......ccccevirerereerienirereseeeeeee e - - - -
11.  Other operating iNCOME anNd EXPENSE .....ccuverveeiierieieenieeneee e 62,372 53,766 8,606 -
12. Operating income 62,347 53,749 8,598 16.0%
13.  Personnel costs 41,871 34,972 6,899 -
14. General administrative expenses... 13,299 12,624 675 -
15. Depreciation and amortization .. 2,066 1,736 330 -
16.  Provisions Net Of rEVEISalS ......ccuevierieriiciecieeieeeee et s 24 54 (30) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).......cccceeeeeveeeceieceecce e - - - -
18. Impairment on other financial assets net of reversals .........ccoceveeveveneneeennnnn, - - - -
19. Impairment on other assets net of reversals .........ccceveeneeeieciince e - - - -
20. Net income before taX ..........cccovvevieniiniiiciieceeeeee e 5,087 4,363 724 16.6%
21, CUrrent taX cooeevceenceeneeeieenieenens 947 987 (40) -
22. Deferred tax - 201 (201) -
23. Net income for the year 4,140 3,175 965 30.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Deutsche Bank AG — Sucursal em Portugal
Head Office: Rua Castilho, n.2 20; 1250-069 Lisboa.
Phone number: 213 111200
Website: www.deutsche-bank.pt
Management
Managers: Bernardo Luis de Lima Mascarenhas Meyrelles do Souto, Joaquim Sousa Barata
Correia, Rui Paulo da Costa Ferreira Ahrens Teixeira.
31 December 2017
Employees - by geographical distribution
Portugal 382 196 186
Abroad - - -
Total 382 196 186

Branches - by geographical distribution

Portugal 40
Abroad® -
Total 40

31 December 2017
Balance Sheet

TOtAl @SSEES ..uiiiieiiie ettt e et e et e e e e et e e e e ar e e e e re e e e tae e e ereeeeannaeaenees 4,315,610 -
Loans and advances t0 CUSTOMEIS.......ccuuieiiiieeeiieeeceiieeeeeiee et e ettt e eeareee e 2,585,088 -
Deposits fFrom CUSTOMENS ....c...veceeeiieecieee e e snee e, 1,456,767 -
Dbt SECUNTIES ISSUBM.....ccoiirrriieieeeirree et eeettree e e e r e e e e e e ebaaeeeeeseennnns 187,294 -

Subordinated liabilities........cccueiiiiiiieiiee e, - -
Loans and advances to / and deposits from credit institutions...........cc.ccevveeuennn, (1,072,853) -
EQUITY . ceiieeii e 73,787 -
Share Capital..cccuuiiieiieecee e e e a e e s eare . 68,500 -

Income Statement

Net interest iINCOME. ..., 19,743 -

OPerating INCOME .....coociiiiiiii e 56,906 -

NEet iNCOME DEFOIrE TaX....cciiciriieei et e e e e e e e, 7,334 -
Equity

Total equity as at 31 December 2016......ccccceeeviereeriinenie e 112,368 -

Total equity as at 31 December 2017 ......cooviiiiiiieeiieeceee e 73,787 -

40 . .
Includes branches and representation offices.
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Deutsche Bank AG — Sucursal em Portugal
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central bank 16,966 17,319 (353) -2.0%
1.0 CASN it 3,543 4,312 (769) -
1.2. Deposits at central Banks .........ccooeerierierieniinieeeeeeee e 13,423 13,007 416 -
Deposits at other credit institutions 112,460 83,446 29,014 34.8%
Financial assets held for trading 8,549 9,213 (664) -7.2%
3.1. Bonds and other fixed income securities issued by public bodies ............ - - - -
3.2. Bonds and other fixed income securities issued by other bodies............. - - - -
3.3L SNAIES .t e s - - - -
3.4. Other SECUIILIES ...eoveriiiieieieeerere e - - - -
3.5, DIIVATIVES ..ottt ettt st sttt ettt e siae st e sbe e st aesabeeabeenbeenbeebeens 8,549 9,213 (664) -
4. Other financial assets at fair value through profit or loss..........ccccccuvrvuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies ... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - -
e T o - [ =T OO - - - -
4.4, OLNEI SECUIMTIES 1uvvevieieieieieeieeieesteete ettt st e sae e beesaesbeesbeesbeesaeenaeas - - - -
5. Available-for-sale financial assets 1,071,272 1,300,754 (229,482) -17.6%
5.1. Bonds and other fixed income securities issued by public bodies ............ - - - -
5.2. Bonds and other fixed income securities issued by other bodies............. 1,068,350 1,297,879 (229,529) -
5.3 SNAIES ettt ettt e ebe e e e be e e eareeeraee s 2,599 2,551 48 -
5.4, Other SECUNITIES ..ecvieiieriierieeie ettt sttt st esaaessaeenbeebeens 548 549 (1) -
5.5. Provisions and impairMeNts ........ccceceeerrierieriisenieseeieneenie s seeeeeneesieseesees (225) (225) - -
6. Loans and advances to credit institutions 147,626 276,361 (128,735) -46.6%
6.1. Interbank Money Market........coccevverieineinieneeeeeee e - - - -
6.2. DEPOSItS....coeeverreerreienens 147,626 276,361 (128,735) -
6.3, LOANS 1ottt - - - -
6.4. Other [0ans and adVanCes ..........cccoeeririeiiiniiinnee e - - - -
6.5. Purchase operations with resale agreements..........ccccevcvevvieriieeniencieennenns - - - -
6.6. Provisions and impairMeNnts ........c.ccceverrerreeneeneeneenee et - - - -
7. Loans and advances to customers 2,585,088 2,529,390 55,698 2.2%
7.1. Loans not represented by SECUNILIES ....ccceeveeriiriiriiiiiiecreeeeee e 1,579,745 1,424,308 155,437 -
7.2. Non-derecognised securitised loans............... 992,551 1,093,512 (100,961) -
7.3. Other loans and amounts receivable (secured). - 3 (3) -
7.4. 0verdue 10ans and INTEIEST .....c..eceeveeieiiee et eeeee e et ereeeaees 68,864 77,737 (8,873) -
7.5. Provisions and impairmeNnts ..........cceueeerierereneeeneeeeneseeseeseeeesaeseeseenne (56,072) (66,170) 10,098 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies ............ - - - -
8.2. Bonds and other fixed income securities issued by other bodies............. - - - -
8.3. Provisions and impairments .........ccceeveereereenienienee e s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 3,676 3,996 (320) -8.0%
11.1. GrOSS @AMOUNT .coveueeirenieteteieeteae ettt e sae e re et ne e st nnene 4,466 4,916 (450) -
11.2. Provisions and impairMENTS .......cccceeeruereerierireeieeeeenesreseeeeeeneeseesnens (790) (920) 130 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT c..eeeiiiiie ettt ettt ettt ettt e et e et e e st e e st e sbeeesnteesanneeenn - - - -
12.2. Provisions. impairments and depreciation - - - -
13. Other tangible assets 5,386 6,252 (866) -13.9%
13.1. GrOSS AMOUNT ...veueiitenieriteitereee ettt e e sae e se et ne e st nene 23,089 22,753 336 -
13.2. Provisions. impairments and depreciation .......c..cccceccevererreerveneneenennens (17,703) (16,501) (1,202) -
14. Intangible assets 8,727 9,213 (486) -5.3%
14.1. GroSS @MOUNT .eeiueiiiieieeitiesieeseeseesteestaesbesbesbeebe e bt e seeseasseessnessnesnsesnne 16,999 17,485 (486) -
14.2. Provisions. impairments and depreciation .........ccccceveerieenceeniieneenieennns (8,272) (8,272) - -
15. Investments in subsidiaries. associates and joint ventures ..........cccccccuueenens 10,920 10,920 - 0.0%
15.1. Gross amount..... 10,920 10,920 - -
15.2. Provisions and impairMents .........coueeierieriiennieenieeieeeeseeese e - - - -
16. Current income tax assets 608 1,926 (1,318) -
17. Deferred income tax assets 9,992 12,778 (2,786) -21.8%
18. Other assets 334,340 233,651 100,689 43.1%
18.1. GrOSS AMOUNT ....veueiitenietiteienreee ettt sne e ae e b e st nnene 334,340 233,651 100,689 -
18.2. Provisions and impairments - - - -
Total Assets 4,315,610 4,495,219 (179,609) -4.0%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 14,523 36,704 (22,181) -60.4%
3. Other financial liabilities at fair value through profit or 10ss .........ccceeevuvriinnnes 3,574 3,791 (217) -5.7%
4. Deposits from other credit institutions 1,220,479 1,219,734 745 0.1%
A1, DEPOSIES .ot ee et es st s s st s s st ene et snsen s 1,220,479 1,219,734 745 -
4.2. Interbank Money Market........ccooveeiieriieiienieieeeseeree s - - - -
4.3, LO@NS .ttt e e e s nne e - - - -
4.4. Sale operations with repurchase agreements .........ccoecveveveeeeenieenesiesneennes - - - -
4.5, OtNEr fUNAS .oouviiiieiieciece ettt e s ae e saeenaeenaes - - - -
5. Deposits from customers 1,456,767 1,417,397 39,370 2.8%
5.1. Demand deposits. 1,207,629 1,128,394 79,235 -
5.2. Term deposits....... 245,305 284,578 (39,273) -
5.3. Savings accounts.. - - - -
5.4, Other FUNAS c..oveeeieieieeeee ettt ean 3,833 4,425 (592) -
6. Debt securities issued 187,294 349,786 (162,492) -46.5%
6.1. Certificates Of dEPOSIt......cccereeieriirierieiee e - - - -
5.2, BONUS...eiuiitiitieiectteiete ettt ettt ettt b e e ra et e e reeteeaeereeanenen 187,294 349,786 (162,492) -
6.3. Other lIabilities .....c.cccvieriierieriecie e - - - -
Financial liabilities associated with transferred assets 1,241,825 1,240,230 1,595 0.1%
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 904 1,196 (292) -24.4%
11. Current income tax liabilities 296 - 296 -
12. Deferred income tax liabilities 15 2 13 -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15.  Other liabilities 116,146 114,011 2,135 1.9%
Total Liabilities 4,241,823 4,382,851 (141,028) -3.2%

Equity
16. Share capital 68,500 75,000 (6,500) -8.7%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 40 5 35 700.0%
21. Other reserves and retained earnings 363 11,862 (11,499) -96.9%
22. Netincome for the year 4,884 25,501 (20,617) -80.8%
23. Prepaid dividends - - - -
Total Equity 73,787 112,368 (38,581) -34.3%
Total Liabilities + Equity 4,315,610 4,495,219 (179,609) -4.0%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......c.ciiiiiiiiiie et et e 26,969 26,214 755 -
2. Interest and SIMIlar EXPENSE .....cccvverririeieriinereeteeteeeee e et seeeneens 7,226 10,129 (2,903) -
3. Net interest income 19,743 16,085 3,658 22.7%
4. Income from equity iINSTIUMENTS ...c.ceveeierierieriiciieieieee e 798 450 348 -
5. Fee and commission income...... 44,400 29,418 14,982 -
6. Fee and commission expenses . (10,805) (7,449) (3,356) -
7. Net gains from assets and liabilities at fair value through profit or loss............. 8,521 17,287 (8,766) -
8.  Net gains from available-for-sale financial @ssets .........cccovvevereevenineneseeinens - 1,897 (1,897) -
9. Net gains from foreign exchange differences..........cccocevveviencieniencieeceeneeneenn, (3,435) 265 (3,700) -
10. Net gains from sale of Other @ssets.......ccccevirerereerienirereseeeeeee e - - - -
11.  Other operating inCOME and EXPENSE .......ovverererreerieriinierereereeeeeeneeseessesneeneen: (2,316) (3,468) 1,152 -
12. Operating income 56,906 54,485 2,421 4.4%
13.  Personnel costs 23,239 25,584 (2,345) -
14. General administrative expenses... 23,835 25,698 (1,863) -
15. Depreciation and amortization .. 4,604 4,050 554 -
16.  Provisions Net Of rEVEISalS ......ccuevierieriiciecieeieeeee et s - (18,677) 18,677 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).......cccceeeeeveeeceieceecce e (1,976) (15,550) 13,574 -
18. Impairment on other financial assets net of reversals .........ccoceveeveveneneeennnnn, - - - -
19. Impairment on other assets net of reversals .........ccceveeneeeieciince e (130) (142) 12 -
20. Net income before taX ..........ccccovvevieriiiniiiciecececee e 7,334 33,522 (26,188) -78.1%
21, CUrrent taX cooeevceenceeneeeieenieenens (335) 547 (882) -
22. Deferred tax 2,785 7,474 (4,689) -
23. Net income for the year 4,884 25,501 (20,617) -80.8%
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National International

BANKING

Banco Comercial Portugués, S.A. Bank Millennium, S.A. Poland

Banco ActivoBank, S.A. Banque Privée BCP (Suisse)S.A. Switzerland

Banco de Investimento Imobilidrio, S.A. BCP Finance Bank, Ltd. Cayman
BIM-Banco Internacional de Mogambique, S.A. Mozambique
Millennium bcp Bank & Trust Cayman

INVESTMENT BANKING AND VENTURE CAPITAL

BCP Capital -Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT

Interfundos - Gestdo de Fundos de Investimento Imobilidrios, S.A. Millennium TFI S.A. Poland

Imabida -Imobilidria da Arrdbida, SA.

Millennium bep Imobilidria, S.A.

MULTI 24 -Sociedade Imobiliaria, SA

HOLDING COMPANIES

BCP Africa, Lda BCP holdings (usa), Inc. USA

Millennium bcp Participagdes, S.G.P.S., Sociedade Unipessoal, Lda. BCP Investment B.V. Netherlands
BCP International B.V. Netherlands

INSURANCE AND HEALTHCARE
S&P Reinsurance Limited Ireland
SIM-Seguradora Internacional de Mogambique, S.A.R.L. Mozambique

OTHER FINANCIAL ENTITIES
Millennium Dom Maklerski S.A. Poland
Millennium Telecomunication Sp. zo.o. Poland
BCP Finance Company Cayman
MB Finance AB Sweden
BG LeasingS.A. Poland
Millennium Leasing Sp. zo.o. Poland
Caracas Financial Services, Limited Cayman
Millennium BCP -Escritério de Representagdes e Servigos, Ltda. Brazil

OTHER INVESTMENTS

Millennium bep - Prestagdo de Servigos, A. C. E. Millennium Goodie Sp.z.0.0. Poland

Servitrust - Trust Management and Services, S.A. Millennium Service Sp.zo.0 Poland

Millennium BCP Teleservigos - Servigos de Comércio Electrdnico, S.A.

Monumental Residence - Investimentos Imobilidrios, S.A.

Enerparcela - Empreendimentos Imobiliarios, S.A.

Adelphi Gere, Investimentos Imobilidrios, S.A.

Sadamora - Investimentos Imobiliarios, S.A.

Irgossai - Urbanizagdo e construgdo, S.A.

Setelote -Aldeamentos Turisticos S.A.

Bichorro —Empreendimentos Turisticos e Imobiliarios S.A.

Finalgarve —Sociedade de Promogdo Imobiliaria Turistica, S.A.

Fiparso—Sociedade Imobiliaria Lda
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 2,167,934 1,573,912 594,022 37.7%
2. Deposits at other credit institutions 295,532 448,225 (152,693) -34.1%
3. Financial assets held for trading 897,734 1,048,797 (151,063) -14.4%
4, Other financial assets at fair value through profit or loss.........cccccevvrriinnnene. 142,336 146,664 (4,328) -3.0%
5. Available-for-sale financial assets 11,471,847 10,596,273 875,574 8.3%
5.1, GrOSS @MOUNT c....eiiiiiieeeeciiiiie e e e e st e e e e e sire e e e e e e sbateeeeesebbeeeeeessastaeeeeeenanns 12,042,226 11,168,862 873,364 -
5.2, IMPAIMMENTS .veiieeiieiierte sttt ettt s e saaese e baesbae s beesbeenteebeens (570,379) (572,589) 2,210 -
6. Loans and advances to credit institutions 1,065,568 1,056,701 8,867 0.8%
6.1. Gross amount 1,065,568 1,056,701 8,867 -
6.2, IMPAITMENTS ..ottt - - - -
7. Loans and advances to customers 47,633,492 48,017,602 (384,110) -0.8%
7.1, GrOSS @MOUNT ...eeiiiieiiiieeeieeeeteeeeiteeeetre e e treeeeabeeeeareeeeabeeensreeeesreeennreeesaseeas 50,955,423 51,758,453 (803,030) -
7.2, IMPAIMMENTS .veeitieiieiierte ettt eieseesae st e bt e st e sieesaeesaeesbaessaesstessbeenteenseens (3,321,931) (3,740,851) 418,920 -
8. Held-to-maturity investments 411,799 511,181 (99,382) -19.4%
8.1. GrOSS @MOUNT ...eeiuiiiiiitieiitie ettt e e e sanee s 411,799 511,181 (99,382) -
8.2, IMPAIMMENTS ..ttt - - - -
9. Assets with repurchase agreements - 20,525 (20,525) -
10. Hedging derivatives 234,345 57,038 177,307 310.9%
11. Non-current assets held for sale 2,164,567 2,250,159 (85,592) -3.8%
11.1. GroSS @MOUNT ..ottt e e s e snnee e 2,482,722 2,477,738 4,984 -
12,2, IMPAIMMIENTS c.eeiiiieie ettt sttt aesbe et eebe e bt e steesaeesseasenessaesnnesnne (318,155) (227,579) (90,576) -
12. Investment properties 12,400 12,692 (292) -2.3%
13.  Other tangible assets 490,423 473,866 16,557 3.5%
13,1, GrOSS @MOUNT ..eviiieeiiiiiiiie e e e ettt e e ettt e e e e e e sibare e e e e e e sabareeeeesabbaeeeeeesnnrenes 1,553,877 1,534,611 19,266 -
13.2. Impairments and depreciation . (1,063,454) (1,060,745) (2,709) -
14. Intangible assets 164,406 162,106 2,300 1.4%
14.1. GrOSS @MOUNT ...eeiiiiiieiiiie ettt e e st sre e s essnree e 355,784 351,909 3,875 -
14.2. Impairments and depreciation .... (191,378) (189,803) (1,575) -

Investments in associates and subsidiaries excluded from consolidated
15. accounts 571,362 598,866 (27,504) -4.6%
15.1. GrOSS @MOUNT ...oeiiiiiieiitie ettt sne e s essnre e 673,374 598,866 74,508 -
15.2. IMPAIMMIENTS c.eviiiiieieeie ettt sttt besbe et e et e e bt e steesteesaeasseessnesanesnne (102,012) - (102,012) -
16. Current income tax assets 25,914 17,465 8,449 48.4%
17. Deferred income tax assets 3,137,767 3,184,925 (47,158) -1.5%
18. Technical provisions for reinsurance ceded 12,929 11,999 930 7.8%
19. Other assets 1,039,095 1,075,815 (36,720) -3.4%
19.1. Debtors for direct insurance and reinsurance ceded..........c.ccccevveeeneeenn. 8,256 11,963 (3,707) -
19.2. Other assets.... 1,313,485 1,331,241 (17,756) -
19.3. IMPAITMENTS .ttt e e (282,646) (267,389) (15,257) -
Total Assets 71,939,450 71,264,811 674,639 0.9%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 4,154,272 5,151,672 (997,400) -19.4%
2. Financial liabilities held for trading 399,101 547,587 (148,486) -27.1%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions. 3,333,085 4,786,723 (1,453,638) -30.4%
5. Deposits from customers 51,187,817 48,797,647 2,390,170 4.9%
6. Debt securities issued 3,007,791 3,512,820 (505,029) -14.4%
7. Financial liabilities associated with transferred assets......c..cccecceerveiruercnncnne - - - -
8. Hedging derivatives 177,337 383,992 (206,655) -53.8%
9. Non-current liabilities held for sale - - - -
10. Provisions 266,124 259,563 6,561 2.5%
11. Technical provisions 58,034 61,487 (3,453) -5.6%
12. Current income tax liabilities 12,568 35,367 (22,799) -64.5%
13. Deferred income tax liabilities 6,030 2,689 3,341 124.2%
14. Equity instruments - 703,800 (703,800) -100.0%
15. Other subordinated liabilities 1,169,062 840,755 328,307 39.0%
16. Other liabilities 988,493 915,528 72,965 8.0%
16.1. Creditors for direct insurance and reiNSUranCe .........ccoeueeeevveeeeveeeeeveeenns 6,056 9,853 (3,797) -
16.2. Other [Iabilities ......ccceveereerierieeieeeeeee e 982,437 905,675 76,762 -
Total Liabilities 64,759,714 65,999,630 (1,239,916) -1.9%

Equity
17.  Share capital 5,660,648 4,328,728 1,331,920 30.8%
18. Share premiums 16,471 16,471 - 0.0%
19. Other equity instruments 2,922 2,922 - 0.0%
20. Treasury stock (293) (2,880) 2,587 89.8%
21. Revaluation reserves 82,090 (130,632) 212,722 -162.8%
22. Other reserves and retained earnings 132,586 143,569 (10,983) -7.6%
23. Netincome for the year 186,391 23,938 162,453 678.6%
24. Prepaid dividends - - - -
25.  Minority interests 1,098,921 883,065 215,856 24.4%
Total Equity 7,179,736 5,265,181 1,914,555 36.4%
Total Liabilities + Equity 71,939,450 71,264,811 674,639 0.9%
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Thousands € Thousands € Thousands € %
1. Interest and siMilar iNCOME .......ccouiiiiiiiiiiiie et 1,914,210 1,909,997 4,213 -
2. Interest and SIMilar EXPENSE ...cc.vvevieieriiriereeieeieee ettt s sbesneeneens 522,935 679,871 (156,936) -
3. Net interest income 1,391,275 1,230,126 161,149 13.1%
4. Income from equity iNSTrUMENTS ...ccviieieriieieeieee e 1,754 7,714 (5,960) -
5. Fee and commission income.... 781,214 743,854 37,360 -
6. Fee and commission expenses (114,518) (100,020) (14,498) -
7. Net gains from assets and liabilities at fair value through profit or loss ............. (29,787) 94,492 (124,279) -
8.  Net gains from available-for-sale financial assets .........ccocveveveeierenenienereeeenen 117,377 157,225 (39,848) -
9. Net gains from foreign exchange differences ........ccceceeveeiiieneeniensieneeneeneene 72,459 84,592 (12,133) -
10.  Net gains from sale of Other assets.......ccviererireeierierererese e 4,139 (6,277) 10,416 -
11, Premiums Net Of FEINSUMANCE ....cuvveieeveeieeeee e eetee ettt e eereee et e et eeeareeeevaeeeeaeeeeas 18,555 18,733 (178) -
12, Claim cOSts Net Of FEINSUIANCE .....evvviiiieiieieeste ettt (11,346) (9,214) (2,132) -
13.  Changes in technical provisions net of reiNSUrance .........ccoceeeeeerienenienieseeeenees (2,997) (4,554) 1,557 -
14.  Other operating iNCOME and EXPENSE ......eververuirreeieieriereriesteseeeeeseeseeseesreeeenees (121,406) (155,262) 33,856 -
15. Operating income 2,106,719 2,061,409 45,310 2.2%
16, PeIrSONNEI COSES ..uviiiiiiiiiiiie ettt ettt ettt et e et e e etb e e e ar e e eeareeeeabeeeenreeens 526,577 356,602 169,975 -
17.  General administrative EXPENSES ......cevvivueireerieriesieseestesteeteeteesteesteesseeseeenes 374,022 373,570 452 -
18. Depreciation and amortization ..........cceeveereerienieneenieneseeeee e 53,582 49,824 3,758 -
19.  Provisions Net Of FEVEISAIS .......ccvieiciieiciie ettt etee e eree e ere e eeareeeeaeeeeas 16,710 88,387 (71,677) -
20. Creditimpairment net of reversals ........cccccoeveiiiiiineine e 623,708 1,116,916 (493,208) -
21. Impairment on other financial assets net of reversals.........ccocceceverierenieereniennns 63,421 274,419 (210,998) -
22.  Impairment on other assets net of reversals ........coccecevererieieienerese e 220,974 118,269 102,705 -
23.  Negative consolidation differences.........ccccoevvvvenvenveneennen. 353 - 353 -
24. Net gains from associates and joint ventures (equity method) 91,637 80,525 11,112 -
25. Net income before tax and minority interests .... 319,715 (236,053) 555,768 235.4%
26 TAXES ettt 30,158 (381,868) 412,026 -
LR B G U o =T o | TP PR RO PPRPPROPIN 102,112 113,424 (11,312) -
26.2. DEFEITEA ...t e e ee e ee e ees e eese s (71,954) (495,292) 423,338 -
27. Net income after tax and before minority interests ........................ 289,557 145,815 143,742 98.6%
28. Of which: Net income after tax of discontinued operations.............ccceueenes 1,225 45,228 (44,003) -
29, IMINOFITY INTEIESTS ..eiiiriiiiiiiiiiie ettt e e 103,166 121,877 (18,711) -
30. Net consolidated income for the year 186,391 23,938 162,453 678.6%
 Consolidated statement of comprehensive income ~~ 31-Decl7  31-Dec-16
Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity hOIdErS.......cc.eiiiiiiiriiiee e 186,391 23,938 162,453 678.6%
Attributable to MINOrity INTEreSt......cccuiiviiierieeee e 103,166 121,877 (18,711) -15.4%
Available-for-sale financial assets
Gains/ (losses) arising during the YEar .......cuvecvviereeieerieereeseee e 377,804 (237,551) 615,355 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
LI DG OO TTRP (67,182) 59,477 (126,659) -
Other movements . (13,836) (310,015) 296,179 -
Other comprehensive income for the year 296,786 (488,089) 784,875 160.8%
Total comprehensive income for the year 586,343 (342,274) 928,617 271.3%
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Balances as at December 31st 2016 4,268,818 59,910 2,922 16,471 (2,880) (130,632) 143,569 23,938 883,065 5,265,181
Other movements recognised directly
in equity

Changes in fair value, net of taxes...... - - - - - 212,722 - - 18,629 231,351

Pension fund — transitional

AMTaNEMENTS..c.vvieierreriereieeeereerenes - - - - - - (15,161) - 1,325 (13,836)

Exchange rates differences ................ - - - - - - 200 - 54,608 54,808
Net income for the year........coceevveerennne - - - - - - - 186,391 103,166 289,557
Total gains and losses recognised in
the year - - - - - 212,722 (14,961) 186,391 177,728 561,880
Share capital increase.........ccoceeveeveeeeenns 1,331,920 - - - - - (45,036) - - 1,286,884
Issue of other capital instruments ........... - - - - - - - - - -
Transfer to reserves.......cocoveeveeveeereenenns - - - - - - 23,938 (23,938) - -
Dividends on ordinary shares..........c........ - - - - - - - - (7,787) (7,787)
Prepaid dividends .......ccccoeveeeiecieriiencenenne - - - - - - - - - -
Changes in treasury stock .......ccccoeeeeeennes - - - - 2,587 - 1,083 - - 3,670
Minority interests .......ccocevvvieiiiiinneninnens - - - - - - - - - -
Other movements.........ccccceeeeuieecieeeneen, - - - - - - 23,993 - 45,915 69,908
Balances as at December 31st 2017 5,600,738 59,910 2,922 16,471 (293) 82,090 132,586 186,391 1,098,921 7,179,736
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ..........oovveeeveeeeieeccee e 1,699,189 1,770,704 (71,515) -
Interest and similar eXpenses Paid ......ccveeeerierenineeineeeree e (522,214) (667,682) 145,468 -
Fees and cOMMISSIONS rECEIVEA .......cueeeeveiieiieeeiee et 897,095 850,071 47,024 -
Fees and commissions paid .. (128,186) (89,798) (38,388)
Recovery of loans ........ 16,966 33,867 (16,901) -
Contributions to pension fund.................. - - - -
Cash payments to employees and suppliers.......cccocceeveerieniencieniesvennnen. (1,086,602) (929,400) (157,202) -
Sub-total 876,248 967,762 (91,514) -
Other operating assets and liabilities
Deposits with / from central banks .........ccccceveverieieneieneiseneeseeee e (37,653) 59,473 (97,126) -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions ... 28,747 (106,683) 135,430 -
Loans and advances to credit institutions (2,432,007) 1,395,469 (3,827,476) -
Loans and advances to customers......... (244,376) 1,788,925 (2,033,301) -
Deposits from customers ............ 2,459,780 (1,011,951) 3,471,731 -
HedgING derVAtIVES ......covviiiieieiesiecieeieste et sae s 383,962 141,149 242,813 -
Other operating assets and [iabilities .........ccecveverierereeiieneeerereseeeene (1,259,753) (1,397,270) 137,517 -
Net cash from operating activities before income taxX........cceeverrireeniinnnnne (225,052) 1,836,874 (2,061,926) -112.3%
INCOME taX PAIH ..ottt e s (118,676) (57,941) (60,735) -
Net cash from operating activities (343,728) 1,778,933 (2,122,661) -119.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates (787) - (787) -
Divestment of subsidiaries and associates - (496,194) 496,194 -
DivIdeNdS rECEIVEM ......eereeiiiiiieriierieeeete ettt 102,759 47,085 55,674 -
Acquisition of available-for-sale financial assets ........ccocceveverivrerceeeenene (42,160,122)  (29,050,145)  (13,109,977) -
Sale of available-for-sale financial assets ........ccccccoevveeeeiieccciieciee e 42,238,287 28,069,152 14,169,135 -
Held-to-maturity iNVESTMENTS .......oovevierireeieeee e 231,950 429,112 (197,162) -
Acquisition of tangible and intangible assets ........c.ccocvevevererenenieneenne (88,393) (69,281) (19,112) -
Sale of tangible and intangible assets.......c.cccocvrviiriinieniniesee e 8,014 15,581 (7,567) -
Net cash from investing activities 331,708 (1,054,690) 1,386,398 131.5%
Cash flows from financing activities
Share capital INCrEASE......ccvieieeieeieeie et st 1,295,148 174,582 1,120,566 -
Issue of bonds and other debt securities 1,500,835 246,524 1,254,311 -
Reimbursement of bonds and other debt securities ............ccoeevveveerneenns (2,004,118) (1,532,422) (471,696) -
Issue / reimbursement of subordinated liabilities..........ccccoeceveireeennnen. (379,644) (114,505) (265,139) -
Treasury stock - - - -
Dividends paid (7,787) (20,907) 13,120 -
Net cash from financing activities 404,434 (1,246,728) 1,651,162 132.4%
Net changes in cash and cash equivalent: 392,414 (522,485) 914,899 175.1%
Cash and cash equivalents at the beginning of the year........c..cocecvvvennene 2,022,137 2,616,730 (594,593) -
Effect of exchange rate changes on cash and cash equivalents................ 48,915 (72,108) 121,023 -
Net changes in cash and cash equivalents 392,414 (522,485) 914,899 175.1%
Cash and cash equivalents at the end of the year 2,463,466 2,022,137 441,329 21.8%
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Banco de Investimento Global Group

National International
BANKING
Banco de Investimento Global, S.A. Banco BIG Mogambique Mozambique

HOLDING COMPANIES
Onetier Partners, SGPS, S.A.

OTHER FINANCIAL ENTITIES
BIG Servigos Financeiros, S.A.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 84,409 52,323 32,086 61.3%
2. Deposits at other credit institutions 69,913 71,386 (1,473) -2.1%
3. Financial assets held for trading 30,330 13,482 16,848 125.0%
4. Other financial assets at fair value through profit or l0ss .........ccceeevrrirunnnne. - - - -
5. Available-for-sale financial assets 1,300,718 1,083,030 217,688 20.1%
5.1, GrOSS AMOUNT ..cciiiiiiiiiieeeeieiitie e e e et e e e e s e e e e e e s abe e e e e e esaabteeeeeeesannbaeaeeaas 1,300,718 1,083,313 217,405 -
5.2, IMPAITMENTS 1.ttt ettt e siaesbeesbeesbaesabeesbeenteeteens - (283) 283 -
6. Loans and advances to credit institutions 3,413 2,429 984 40.5%
6.1, GrOSS AMOUNT ...ceeiieiiiieecic e e e e e e e e e e e ees 3,413 2,429 984 -
6.2. Impairments - - - -
7. Loans and advances to customers 309,094 437,485 (128,391) -29.3%
7.1, GrOSS @MOUNT...uiiiiiiieeeieeecieeeeteeeetteeeeteeeett e e e sbeeeereeeebeeeetseeeenreeeenreeesareeas 309,342 437,728 (128,386) -
7.2, IMPAITMENES c.eteiieetieieeteest ettt e see st be e sbeesteesaaesbeesbaessaessseenbeenbeenseens (248) (243) (5) -
8. Held-to-maturity investments - - - -
8.1. GrOSS AMOUNT ....eviiiiiieiitie ettt e e sre e e e s essnneeeennee - - - -
8.2, IMPAITMENTS ettt s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale - 26 (26) -100.0%
11.1. GroSS @MOUNT..eccuiiiiieiecie et st e see e e steesteestaeebeebeebe e reeseesseesseesanesaneenns - 26 (26) -
12,2, IMPAITMENES ettt ettt ettt e s b e e srbbeessanee e e - - - -
12. Investment properties - - - -
13. Other tangible assets 15,376 16,091 (715) -4.4%
13,1, GrOSS @MOUNT ...uuiiiiieeiiiiiiee e e e eeciite e e e e st e e e e e e seaba e e e e e e sebbeeeeseesansbeeaseeenanns 29,726 29,569 157 -
13.2. Impairments and depreciation .. (14,350) (13,478) (872) -
14. Intangible asset: 1,995 2,568 (573) -22.3%
I o 1131 0 o T o 11,646 10,973 673 -
14.2. Impairments and depreciation .. (9,651) (8,405) (1,246) -

Investments in associates and subsidiaries excluded from consolidated

15. accounts - - - -
15.1. GroSS @MOUNT ....eiiiiiiiieiiiie ettt ettt e s e s enn e s snnee e - - - -
15.2. IMPAITMENTS ..ottt ettt et ettt e e sbb e ssabeessaneeea - - - -
16. Current income tax asset - 2,394 (2,394) -100.0%
17. Deferred income tax asset 28,718 36,205 (7,487) -20.7%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 7,256 41,611 (34,355) -82.6%
19.1. Debtors for direct insurance and reinsurance ceded ........cc.ccoeevereveriuenne - - - -
19.2. Other assets .... 7,311 41,677 (34,366) -
19,3, IMPAITMENTS c.etetieeeeeeeteie st teeesee et sae e eetessetesbeseeeseeneesensessenns (55) (66) 11 -
Total Assets 1,851,222 1,759,030 92,192 5.2%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 543 1,148 (605) -52.7%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 410,261 396,823 13,438 3.4%
5. Deposits from customers 1,035,794 1,049,050 (13,256) -1.3%
6. Debt securities issued - - - -
7. Financial liabilities associated with transferred assets - - - -
8. Hedging derivatives - 7,733 (7,733) -100.0%
9. Non-current liabilities held for sale - - - -
10. Provisions 4,741 6,788 (2,047) -30.2%
11. Technical provisions - - - -
12. Current income tax liabilities 7,971 - 7,971 -
13. Deferred income tax liabilities - - - -
14. Equity instruments 16,766 12,000 4,766 39.7%
15.  Other subordinated liabilities - - - -
16. Other liabilities 35,612 19,877 15,735 79.2%
16.1. Creditors for direct insurance and reinsurance ..........cocceveeneee - - - -
16.2. Other liabilities ......cc.eeruereeirieirieieeeeeeeeeeee e 35,612 19,877 15,735 -
Total Liabilities 1,511,688 1,493,419 18,269 1.2%

Equity

17.  Share capital 171,947 156,000 15,947 10.2%
18. Share premiums 1,362 1,362 - 0.0%
19. Other equity instruments - - - -
20. Treasury stock (2) (2) - 0.0%
21. Revaluation reserves (63,826) (87,095) 23,269 26.7%
22. Other reserves and retained earnings 188,626 160,994 27,632 17.2%
23. Netincome for the year 52,347 43,712 8,635 19.8%
24. Prepaid dividends (10,920) (9,360) (1,560) -16.7%
25.  Minority interests - - - -
Total Equity 339,534 265,611 73,923 27.8%
Total Liabilities + Equity 1,851,222 1,759,030 92,192 5.2%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME.......cc.uiiiiii ittt et 46,402 46,144 258 -
2. Interest and SIMIlar @XPENSE ......cccueeriiriiriirie et 30,448 20,930 9,518 -
3. Net interest income 15,954 25,214 (9,260) -36.7%
4. Income from equity iINSTIUMENTS......ccveriirieriiieieieee e - 929 (929) -
5. Fee and commission income.... 12,375 9,680 2,695 -
6. Fee and commission expenses (1,783) (2,019) 236 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 14,125 (9,265) 23,390 -
8. Net gains from available-for-sale financial @ssets ........c.ccocevvevieeieneneninenceeens 42,711 51,541 (8,830) -
9. Net gains from foreign exchange differences........c.ccocevveviinciniienienienienieeen, (3,580) (2,863) (717) -
10.  Net gains from sale of Other asSets........ccvevverireririeriereese e 25,165 3,966 21,199 -
11, Premiums Net Of FEINSUMANCE ....cvevuiriieiieeeie sttt sae e e sneenes - - - -
12, Claim costs Net Of rEINSUIANCE ...ccveeiieiieiieeie et - - - -
13.  Changes in technical provisions net of reinSuUrance ........coceeeveeveereneneseniesieenns - - - -
14.  Other operating iNCOME anNd EXPENSE .....eeuververrerririeiereeniesieseeereeeestesaesreeeeeenes (1,230) (1,491) 261 -
15. Operating income 103,737 75,692 28,045 37.1%
16, PEISONNEI COSES c.uuriiiiiiieiiee ettt ettt e ettt e e te e et e e etreeeeareeeeabeeeeabeeesnbeeeeares 23,090 18,581 4,509 -
17. General adminiStrative EXPENSES .....c.ecvieerieriirieeiieiieseesieesteesieesieesiaessessesseens 9,627 7,658 1,969 -
18.  Depreciation and amortization ..........ccceeeeerierienieriene e 2,110 1,576 534 -
19.  Provisions Nt Of FEVEISAIS .......c.eccieeciieeieieeeeee ettt eaneas (2,002) (10,883) 8,881 -
20. Creditimpairment net of reversals .......ccoveeeeieeiienieeeee s 5 3 2 -
21.  Impairment on other financial assets net of reversals .......c.ccocevevenieverieevenneens (260) 283 (543) -
22.  Impairment on other assets net of reversals..........ccoveveveeeeienenenese e (11) 31 (42) -
23.  Negative consolidation differences........cccccevcievciercreniuennnen. - - - -
24.  Net gains from associates and joint ventures (equity method). - - - -
25. Net income before tax and minority interests .... 71,178 58,443 12,735 21.8%
26, TAXES ceroureeiirieerie e 18,831 14,731 4,100 -
26.0. CUITENT ottt sre e st e e s e e e sere e e s reesnee 18,520 14,805 3,715 -
26.2. DEFEITEA ..ottt sttt et sate b beenae s 311 (74) 385 -
27. Net income after tax and before minority interests......................... 52,347 43,712 8,635 19.8%
28. Of which: Net income after tax of discontinued operations ..........ccccceeuene - - - -
29.  MINOTItY INTEIESTS. ...eiiiiiiiiiiiieitie ettt snee e - - - -
30. Net consolidated income for the year 52,347 43,712 8,635 19.8%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity NOIAErS.......coviiiiiiieiieeeeee e 52,347 43,712 8,635 19.8%

Attributable to MINOrity INTErEST.....ccoiiiiieiiereeeeeeee e - - - -
Available-for-sale financial assets

Gains/ (losses) arising during the YEar .....cccevveieveeieereeisereseeeere e 30,347 (51,923) 82,270 -

Reclassification adjustments for gains/ (losses) included in the profit or loss ............ - - - -

TAXES cuveeuteeteesttesteeteete e teseesbeebe e bt et e e aeeshte st e bt e b teeh b e eabeenbe et e e be e te e teenteenseenneeenaeennt (7,462) 15,235 (22,697) -
Other movements.... 382 (2,178) 2,560 -
Other comprehensive income for the year 23,267 (38,866) 62,133 159.9%
Total comprehensive income for the year 75,614 4,846 70,768 1,460.3%
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Balances as at December 31st 2016 156,000 1,362 (2) (87,095) 160,994 43,712 (9,360) 265,611
Other movements recognised directly
in equity

Changes in fair value, net of taxes.... - - - 22,886 - - - 22,886

Pension fund — transitional

arrangementsS.......oovvvveeiininnieenninnns - - - - - - - -

Exchange rates differences............... - - - 383 - - - 383
Net income for the year......c.ccccevveveinnes - - - - - 52,347 - 52,347
Total de ganhos e perdas
reconhecidos no exercicio - - - 23,269 - 52,347 - 75,616
Share capital increase .........cccceeevevveneeene 15,947 - - - - - - 15,947
Issue of other capital instruments.......... - - - - - - - -
Transfer to reserves ........cocoeevverveevveennns - - - - 27,632 (27,632) - -
Dividends on ordinary shares................. - - - - - (16,080) 9,360 (6,720)
Prepaid dividends........cccoceevirienceninnen. - - - - - - (10,920) (10,920)
Changes in treasury stock .........ccceceeeeene - - - - - - - -
Minority interests .......cccccevvvieniiiinnenns - - - - - - - -
Other movements........ccoceveeereeerciennne - - - - - - - -
Balances as at December 31st 2017 171,947 1,362 (2) (63,826) 188,626 52,347 (10,920) 339,534
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ..........oocvvueeeeeeieeiieveeee s 49,398 42,670 6,728 -
Interest and similar expenses Paid .......ccceeerverierinienieeieeeeeere e (25,874) (22,414) (3,460) -
Fee and COMMISSIONS .....cccviiiciieeciee ettt e e e e ebe e e reeeerreeeenreas 10,318 7,199 3,119 -
Recovery of loans............... - -
Contributions to pension fund........ (1,147) (800) (347) -
Other costs and income paid/received..........c.coceeeveeeeienieieseseseeeenens (34,543) (28,007) (6,536) -
Sub-total (1,848) (1,352) (496) -
Variagoes nos ativos e passivos operacionais
Deposits at central banks .........ccoocviiiiiiiniinieesee e (31,102) (7,367) (23,735) -
Financial assets and liabilities held for trading ........c.ccoceevevenienencnicnenns 25,763 10,605 15,158 -
Loans and advances to credit institutions ... (983) 1,618 (2,601) -
Deposits from central banks..... - (165,000) 165,000 -
Deposits from credit institutions .. 13,442 225,676 (212,234) -
Loans and advances to customers.. 128,042 (60,744) 188,786 -
Deposits from customers............. (13,069) 164,969 (178,038) -
HEedgING deriVatiVES .......ccviiriieiieie ittt (12,373) (6,349) (6,024) -
Other operating assets and liabilities .........cecveveriererieeieneerereeeeeene 52,070 (21,598) 73,668 -
Net cash from operating activities before income tax........ccceeeeerrereeriinnnnnne 159,942 140,458 19,484 13.9%
INcome tax Paid /TECEIVEM ....cvrverereeieeerreeetereeeeeestee e te e sesaesees (8,021) (16,286) 8,265 -
Net cash from operating activities 151,921 124,172 27,749 22.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates - - - -
Dividends rECEIVEM .....ccveecueieiiieiei ettt st reesreesree e - 929 (929) -
Available-for-sale financial assets........c.ccvievreerreeneenieceesee e (146,918) (79,104) (67,814) -
Held-to-maturity iNVeStMENTS ........covivveerieriesieseeie st - - - -
Acquisition of tangible and intangible assets.........ccocevvvrererenienieneneenen (790) (4,154 3,364 -
Sale of tangible and intangible assets.........ccecveverierereeieneere e - - - -
Net cash from investing activities (147,708) (82,329) (65,379) -79.4%
Cash flows from financing activities
Share capital INCrEASE......ccveeieeieeieeeeeee e 15,947 - 15,947 -
Issue of bonds and other debt SecUrities........ccccuevveriieriieeiienieeieeneeneee - - - -
Reimbursement of bonds and other debt securities ..........ccccceevvervennnnns - - - -
Issue / reimbursement of subordinated liabilities .........cccovevvveerveevrennns - - - -
TrEASUIY STOCK .eevvveiuiiiiiiiiiesieesite sttt site st te st et e steesaesaeesaeesaeesneeseennes - - - -
Other capital INSTrUMENTS......cueiciieiieierieee e - 12,000 (12,000) -
DivIdENdS PAId ...eouvieeiieiieiierieete e (17,640) (15,600) (2,040) -
Net cash from financing activities (1,693) (3,600) 1,907 53.0%
Net changes in cash and cash equivalents 2,520 38,243 (35,723) -93.4%
Cash and cash equivalents at the beginning of the year..........ccocoeevevennene 72,755 34,180 38,575 -
Effect of exchange rate changes on cash and cash equivalents................ (3,008) 332 (3,340) -
Net changes in cash and cash equivalents 2,520 38,243 (35,723) -93.4%
Cash and cash equivalents at the end of the year 72,267 72,755 (488) -0.7%
! Cash flow statement format adapted by the financial institution.
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National International
BANKING
Banco Finantia Sofinloc spain
ASSET MANAGEMENT
Finantia - SGFTC, S.A.
HOLDING COMPANIES
Finantia PH Limited Malta
Finantia Holdings BV Netherlands
OTHER FINANCIAL ENTITIES
Sofinloc - Inst. Financeira de Crédito, SA Finantia UK Limited UK
Finantia USA Limited USA
Finantia Malta Ltd Malta
OTHER INVESTMENTS
Finantia Servigos, Lda. Esprin - Espafiolda de Promociones, SL Spain
Finantia Brasil, Lda. Brazil
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 12,553 9,352 3,201 34.2%
2. Deposits at other credit institutions 29,241 21,313 7,928 37.2%
3. Financial assets held for trading 53,459 25,516 27,943 109.5%
4. Other financial assets at fair value through profit or l0ss .........ccceeevrrirunnnne. - - - -
5. Available-for-sale financial assets 1,529,996 1,305,408 224,588 17.2%
5.1, GrOSS AMOUNT ..cciiiiiiiiiieeeeieiitie e e e et e e e e s e e e e e e s abe e e e e e esaabteeeeeeesannbaeaeeaas 1,530,018 1,306,211 223,807 -
5.2, IMPAITMENTS 1.ttt ettt e siaesbeesbeesbaesabeesbeenteeteens (22) (803) 781 -
6. Loans and advances to credit institutions 60,377 100,458 (40,081) -39.9%
6.1. GrOSS @MOUNT ....eiiiiiiiiiie ittt 60,377 100,458 (40,081) -
6.2. Impairments - - - -
7. Loans and advances to customers 229,880 298,958 (69,078) -23.1%
7.1, GrOSS @MOUNT...uiiiiiiieeeieeecieeeeteeeetteeeeteeeett e e e sbeeeereeeebeeeetseeeenreeeenreeesareeas 238,118 472,811 (234,693) -
7.2, IMPAITMENES c.eteiieetieieeteest ettt e see st be e sbeesteesaaesbeesbaessaessseenbeenbeenseens (8,238) (173,853) 165,615 -
8. Held-to-maturity investments - - - -
8.1. GrOSS AMOUNT ....eviiiiiieiitie ettt e e sre e e e s essnneeeennee - - - -
8.2, IMPAITMENTS ettt s - - - -
9. Assets with repurchase agreements 8,888 - 8,888 -
10. Hedging derivatives 9,248 7,890 1,358 17.2%
11. Non-current assets held for sale 207 215 (8) -3.7%
11.1. GroSS @MOUNT..eccuiiiiieiecie et st e see e e steesteestaeebeebeebe e reeseesseesseesanesaneenns 245 303 (58) -
12,2, IMPAIMMENES ceueeeiieeie ettt st et e b et e e teesteesseesanesnneenne (38) (88) 50 -
12. Investment properties 1,064 1,084 (20) -1.8%
13. Other tangible assets 11,789 12,288 (499) -4.1%
13.1. GrOSS @MOUNT..ceiiiiiiieiieteerieesteeste e e steesitesiteebeebeenbeesbeebeesseessnessnesnneenne 34,202 34,748 (546) -
13.2. Impairments and depreciation .. (22,413) (22,460) 47 -
14. Intangible asset: 195 374 (179) -47.9%
14,1, GroSS @MOUNT....vviiiieeieieeiieeeteeeeteeeeteeeeetteeeeaeeeeteeeebeeeeaseeeeseeeeeseeeesseeeens 5,488 6,066 (578) -
14.2. Impairments and depreciation .. (5,293) (5,692) 399 -

Investments in associates and subsidiaries excluded from consolidated

15. accounts - - - -
15.1. GroSS @MOUNT ....eiiiiiiiieiiiie ettt ettt e s e s enn e s snnee e - - - -
15.2. IMPAITMENTS ..ottt ettt et ettt e e sbb e ssabeessaneeea - - - -
16. Current income tax asset 6,627 7,248 (621) -8.6%
17. Deferred income tax asset 893 195 698 357.9%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 34,055 17,110 16,945 99.0%
19.1. Debtors for direct insurance and reinsurance ceded ........cc.ccoeevervveriuenne - - - -
19.2. Other assets .... 38,322 19,771 18,551 -
19,3, IMPAITMENTS c.etetieeeeeeeteie st teeesee et sae e eetessetesbeseeeseeneesensessenns (4,267) (2,661) (1,606) -
Total Assets 1,988,472 1,807,409 181,063 10.0%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 12,604 47,102 (34,498) -73.2%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 500,335 413,242 87,093 21.1%
5. Deposits from customers 953,063 850,752 102,311 12.0%
6. Debt securities issued - - - -
7. Financial liabilities associated with transferred assets - - - -
8. Hedging derivatives 7,434 18,938 (11,504) -60.7%
9. Non-current liabilities held for sale - - - -
10. Provisions 1,441 1,974 (533) -27.0%
11. Technical provisions - - - -
12. Current income tax liabilities 11,294 19,824 (8,530) -43.0%
13. Deferred income tax liabilities 13,423 7,066 6,357 90.0%
14. Equity instruments - - - -
15. Other subordinated liabilities - 20,307 (20,307) -100.0%
16. Other liabilities 33,927 20,182 13,745 68.1%
16.1. Creditors for direct insurance and reinSUranCe ..........oceveeeereereenerieneenne - - - -
16.2. Other labilIties ......coveerueieuiieirieeeeece e 33,927 20,182 13,745 -
Total Liabilities 1,533,521 1,399,387 134,134 9.6%
Equity
17.  Share capital 150,000 150,000 - 0.0%
18. Share premiums 12,849 25,000 (12,151) -48.6%
19. Other equity instruments - - - -
20. Treasury stock (38) (12,151) 12,113 99.7%
21. Revaluation reserves 36,952 10,966 25,986 237.0%
22. Other reserves and retained earnings 212,671 203,281 9,390 4.6%
23. Netincome for the year 42,242 30,691 11,551 37.6%
24. Prepaid dividends - - - -
25.  Minority interests 275 235 40 17.0%
Total Equity 454,951 408,022 46,929 11.5%
Total Liabilities + Equity 1,988,472 1,807,409 181,063 10.0%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME.......cc.uiiiiii ittt et 86,674 89,578 (2,904) -
2. Interest and SIMlar EXPENSE .....cvveuerierieririerieeeteeee e e st sre s ereeneenes 26,732 29,053 (2,321) -
3. Net interest income 59,942 60,525 (583) -1.0%
4. Income from equity iINSTIUMENTS......ccveriirieriiieieieee e 5 - 5 -
5. Fee and commission income.... 5,985 3,508 2,477 -
6. Fee and commission expenses (655) (561) (94) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 2,615 (3,462) 6,077 -
8. Net gains from available-for-sale financial @ssets ........c.ccocevvevieeieneneninenceeens 33,752 29,429 4,323 -
9. Net gains from foreign exchange differences........c.ccocevveviinciniienienienienieeen, (14,160) (7,356) (6,804) -
10.  Net gains from sale of Other asSets........ccvevverireririeriereese e 125 (451) 576 -
11, Premiums Net Of FEINSUMANCE ....cvevuiriieiieeeie sttt sae e e sneenes - - - -
12, Claim costs Net Of rEINSUIANCE ...ccveeiieiieiieeie et - - - -
13.  Changes in technical provisions net of reinSuUrance ........coceeeveeveereneneseniesieenns - - - -
14.  Other operating iNCOME anNd EXPENSE .....eeuververrerririeiereeniesieseeereeeestesaesreeeeeenes (1,080) (1,701) 621 -
15. Operating income 86,529 79,931 6,598 8.3%
16, PEISONNEI COSES c.uuriiiiiiieiiee ettt ettt e ettt e e te e et e e etreeeeareeeeabeeeeabeeesnbeeeeares 12,902 11,596 1,306 -
17. General adminiStrative EXPENSES .....c.ecvieerieriirieeiieiieseesieesteesieesieesiaessessesseens 9,699 9,509 190 -
18.  Depreciation and amOrtiZation .........cceceeeerierererieieeiereiesie e s sneenes 1,164 1,454 (290) -
19.  Provisions NEt Of FEVEISAIS ....c..eciveieiiiieietie ettt ettt e etee et e eeneeeeearees 48 (1,122) 1,170 -
20.  Creditimpairment net of reversals ........ccoceeeeiienienieeeeee s 3,032 3,560 (528) -
21.  Impairment on other financial assets net of reversals .......c.ccocevevenieverieevenneens 4,259 9,857 (5,598) -
22.  Impairment on other assets net of reversals..........ccoveveveeeeienenenese e 1,586 2,414 (828) -
23.  Negative consolidation differences........cccccevcievciercreniuennnen. - - - -
24.  Net gains from associates and joint ventures (equity method). - - - -
25. Net income before tax and minority interests .... 53,839 42,663 11,176 26.2%
26, TAXES ceroureeiirieerie e 11,570 11,950 (380) -
26.0. CUITENT ottt sre e st e e s e e e sere e e s reesnee 15,003 12,515 2,488 -
26.2. DEFEITEA ..ottt sttt et sate b beenae s (3,433) (565) (2,868) -
27. Net income after tax and before minority interests......................... 42,269 30,713 11,556 37.6%
28. Of which: Net income after tax of discontinued operations ..........ccccceeuene - - - -
29.  MINOTItY INTEIESTS. ...eiiiiiiiiiiiieitie ettt snee e 27 22 5 -
30. Net consolidated income for the year 42,242 30,691 11,551 37.6%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity hOIders.......cocceoviiiiiiiiieceeeee e 42,242 30,691 11,551 37.6%

Attributable to MINOTity INTEreSt.......coveiiiiiieiieeeeeeeee e 27 22 5 22.7%
Available-for-sale financial assets

Gains/ (losses) arising during the YEar .......ccuveveirieereieereee et eeeas 35,507 67,644 (32,137) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - -

TAXES cuveenteerueeeieeeteeteesueesue e beesbeesbe e et teea b e e s e et e e te e te e teenteeeaeeeabeeabe e bt ebe e be e beenaaennaeentenn (9,577) (18,213) 8,636 -
Other movements.... 73 (197) 270 -
Other comprehensive income for the year 26,003 49,234 (23,231) -47.2%
Total comprehensive income for the year 68,272 79,947 (11,675) -14.6%
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Balances as at December 31st 2016 150,000 25,000 (12,151) 10,966 203,281 30,691 235 408,022

Other movements recognised directly

in equity
Changes in fair value, net of taxes..... - - - 25,930 - - - 25,930
Pension fund — transitional
ArraNgemMENtS.....cevverveereeereireereneen, - - - - - - - -

Exchange rates differences................ - - - - - - - -

Net income for the year.......ccccoccveeeennen, - - - - - 42,242 27 42,269
Total de ganhos e perdas
reconhecidos no exercicio - - - 25,930 - 42,242 27 68,199

Share capital increase

- - - - 30,691 (30,691) - -

Dividends on ordinary shares.................. - - - - - - - -

Issue of other capital instruments

Transfer to reserves

Prepaid dividends..........cocoeveeviieienennenn, - - - - - - - -
Changes in treasury stock ...........ceceevene, - - (38) - (15) - - (53)
Share capital reduction ..........cccccevereenen - (12,151) 12,151 - - - - -
Minority interests ........cccvvvvviiiiiiiinnens - - - - - - - -
Other movements.........cocceevveeveeeeerennen, - - - 56 (21,286) - 13 (21,217)
Balances as at December 31st 2017 150,000 12,849 (38) 36,952 212,671 42,242 275 454,951
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received .........oeovveeieeieieciee e 86,089 91,564 (5,475) -
Interest and similar expenses Paid .......ccceeerverierinienieeieeeeeere e (19,552) (27,765) 8,213 -
Fees and cOMmMISSIONS rECRIVEd ........cccueieeieeeciieeeiieecree et 4,222 3,628 594 -
Fees and commissions paid .. (655) (561) (94)
Recovery of loans ........ 2,463 2,501 (38) -
Contributions to pension fund.................. - - - -
Cash payments to employees and suppliers.........cocceveeveenienieenienvennnen. (25,804) (20,068) (5,736) -
Sub-total 46,763 49,299 (2,536) -
Other operating assets and liabilities
Deposits with / from central banks .........c..cocueverierereneeenieessereeeseesenes (638) (73,302) 72,664 -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions 52,355 7,174 45,181 -
Deposits credit institutions............cc...... 87,123 8,884 78,239 -
Loans and advances to customers.. (188,597) 6,664 (195,261) -
Deposits from customers............. 101,743 61,135 40,608 -
HEedgING deriVatiVES .......ccviiriieiieie ittt (5,692) (407) (5,285) -
Other operating assets and liabilities .........cecveveriererieeieneerereeeeeene (4,092) (12,751) 8,659 -
Net cash from operating activities before income tax........ccceeverrerneeriinnnnne 88,965 46,696 42,269 90.5%
INCOME tAX PATH ...vvieetieieeiee ettt (22,912) (8,188) (14,724) -
Net cash from operating activities 66,053 38,508 27,545 71.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates - - - -
Dividends rECEIVEM .....cueevuiiriiiiiiiieieere e - - - -
Acquisition of available-for-sale financial assets .......c.cccccevervrierereernnnen. - - - -
Sale of available-for-sale financial @ssets..........ccccoevvierienienienieniesieeen, - - - -
Held-to-maturity iNVeStMENTS .......coveeverrieriereseeeeeeeeeee e - - - -
Acquisition of tangible and intangible assets.........ccoceevvvrvererenienieneeeenes (615) (885) 270 -
Sale of tangible and intangible assets.......c.cccvcvrviiiienienieeeese e 53 66 (13) -
Net cash from investing activities (562) (819) 257 31.4%
Cash flows from financing activities - -
Share Capital INCrEASE......ccueeieeiieiieriieete ettt - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities - - - -
Reimbursement of subordinated liabilities (20,234) (31,178) 10,944 -
Treasury stock (53) - (53) -
Dividends paid (15,163) (13,785) (1,378) -
Net cash from financing activities (35,450) (44,963) 9,513 21.2%
Net changes in cash and cash equivalents 30,041 (7,274) 37,315 513.0%
Cash and cash equivalents at the beginning of the year..........ccocoeevevennene 36,706 48,747 (12,041) -
Effect of exchange rate changes on cash and cash equivalents................ 55,037 (4,767) 59,804 -
Net changes in cash and cash equivalents 30,041 (7,274) 37,315 513.0%
Cash and cash equivalents at the end of the year 121,784 36,706 85,078 231.8%
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Banco Invest Group

National International

BANKING

Banco Invest, S.A.

ASSET MANAGEMENT
Invest Gestdo de Activos - SGFIM, S.A.

OTHER FINANCIAL ENTITIES

Fundo Tejo Saldanha Holdings Ltd Malta
Saldanha Finance Ltd Malta
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 9,144 7,479 1,665 22.3%
2. Deposits at other credit institutions 6,424 6,086 338 5.6%
3. Financial assets held for trading 48,307 35,991 12,316 34.2%
4. Other financial assets at fair value through profit or l0ss .........ccceeevrrirunnnne. - - - -
5. Available-for-sale financial assets 79,692 90,811 (11,119) -12.2%
5.1, GrOSS @MOUNT...uiiiiiiiieiiieecieeecteeeetre e et e e et e e e sbeeeereeeebeeeetseeeenreeeenreeesareeas 83,906 95,391 (11,485) -
5.2, IMPAITMENTS c.eteiieeieeieeeertt ettt sttt staesbe e beesbaesaaessbeenteenseans (4,214) (4,580) 366 -
6. Loans and advances to credit institutions 1,400 5,400 (4,000) -74.1%
L T o TI3=T 2 VoYU | PR 1,400 5,400 (4,000) -
6.2. Impairments - - - -
7. Loans and advances to customers 328,849 229,029 99,820 43.6%
7.1, GrOSS @MOUNT ..cciiiiiiiiiiieeeiciiiie e e e e et e e e e e seire e e e e e e seabe e e e e e e saasteeeeeeesasstaeaaeaas 357,632 257,796 99,836 -
7.2, IMPAITMENES c.eteiieetieieeteest ettt e see st be e sbeesteesaaesbeesbaessaessseenbeenbeenseens (28,783) (28,767) (16) -
8. Held-to-maturity investments 101,903 86,497 15,406 17.8%
8.1. GrOSS AMOUNT ....eviiiiiieiitie ettt e e sre e e e s essnneeeennee 101,903 86,497 15,406 -
8.2, IMPAITMENTS ettt s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 19,935 25,106 (5,171) -20.6%
11.1. GroSS @MOUNT....eiiiiiiieiiiie ettt sttt e s e e e e s snnee e 27,567 33,038 (5,471) -
12,2, IMPAIMMENES ceueeeiieeie ettt st et e b et e e teesteesseesanesnneenne (7,632) (7,932) 300 -
12. Investment properties 4,013 4,331 (318) -7.3%
13. Other tangible assets 2,382 3,045 (663) -21.8%
13.1. GrOSS @MOUNT..ceiiiiiiieiieteerieesteeste e e steesitesiteebeebeenbeesbeebeesseessnessnesnneenne 7,431 7,529 (98) -
13.2. Impairments and depreciation .. (5,049) (4,484) (565) -
14. Intangible asset: 319 367 (48) -13.1%
I o 1131 0 o T o 2,464 2,368 96 -
14.2. Impairments and depreciation .. (2,145) (2,001) (144) -

Investments in associates and subsidiaries excluded from consolidated

15. accounts 13 - 13 -
15.1. GroSS @MOUNT ....eiiiiiiiieiiiie ettt ettt e s e s enn e s snnee e 13 - 13 -
15.2. IMPAITMENTS ..ottt ettt et ettt e e sbb e ssabeessaneeea - - - -
16. Current income tax asset - - - -
17. Deferred income tax asset 7,149 8,190 (1,041) -12.7%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 9,113 3,988 5,125 128.5%
19.1. Debtors for direct insurance and reinsurance ceded ........cc.ccoeevereveeiueane - - - -
19.2. Other assets .... 9,134 3,988 5,146 -
19,3, IMPAITMENTS c.etetieeeeeeeteie st teeesee et sae e eetessetesbeseeeseeneesensessenns (21) - (21) -
Total Assets 618,643 506,320 112,323 22.2%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central banks 39,180 29,000 10,180 35.1%
2. Financial liabilities held for trading 1,839 1,478 361 24.4%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 2,952 989 1,963 198.5%
5. Deposits from customers 453,271 351,153 102,118 29.1%
6. Debt securities issued - 12,038 (12,038) -100.0%
7. Financial liabilities associated with transferred assets - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions - - - -
11. Technical provisions - - - -
12. Current income tax liabilities 151 450 (299) -66.4%
13. Deferred income tax liabilities 585 1,446 (861) -59.5%
14. Equity instruments - - - -
15.  Other subordinated liabilities - - - -
16. Other liabilities 14,273 6,683 7,590 113.6%
16.1. Creditors for direct insurance and reinsurance..........c..ccceeue... - - - -
16.2. Other liabilities ......cc.eeruereeirieirieieeeeeeeeeeee e 14,273 6,683 7,590 -
Total Liabilities 512,251 403,237 109,014 27.0%
Equity
17.  Share capital 59,500 59,500 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves 1,648 3,192 (1,544) -48.4%
22. Other reserves and retained earnings 38,483 35,473 3,010 8.5%
23. Netincome for the year 5,794 4,005 1,789 44.7%
24. Prepaid dividends - - - -
25.  Minority interests 967 913 54 5.9%
Total Equity 106,392 103,083 3,309 3.2%
Total Liabilities + Equity 618,643 506,320 112,323 22.2%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME.......cc.uiiiiii ittt et 21,321 16,814 4,507 -
2. Interest and SIMIlar @XPENSE ......cccueeriiriiriirie et 4,888 3,823 1,065 -
3. Net interest income 16,433 12,991 3,442 26.5%
4. Income from equity iINSTIUMENTS......ccveriirieriiieieieee e - - - -
5. Fee and commission income.... 5,845 2,688 3,157 -
6. Fee and commission expenses (451) (390) (61) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 1,153 1,747 (594) -
8. Net gains from available-for-sale financial @ssets ........c.ccocevvevieeieneneninenceeens 3,642 3,521 121 -
9. Net gains from foreign exchange differences........c.ccocevveviinciniienienienienieeen, (473) (843) 370 -
10.  Net gains from sale of Other asSets........ccvevverireririeriereese e (28) (561) 533 -
11, Premiums Net Of FEINSUMANCE ....cvevuiriieiieeeie sttt sae e e sneenes - - - -
12, Claim costs Net Of rEINSUIANCE ...ccveeiieiieiieeie et - - - -
13.  Changes in technical provisions net of reinSuUrance ........coceeeveeveereneneseniesieenns - - - -
14.  Other operating iNCOME anNd EXPENSE .....eeuververrerririeiereeniesieseeereeeestesaesreeeeeenes 162 374 (212) -
15. Operating income 26,283 19,527 6,756 34.6%
16, PEISONNEI COSES c.uuriiiiiiieiiee ettt ettt e ettt e e te e et e e etreeeeareeeeabeeeeabeeesnbeeeeares 8,386 6,717 1,669 -
17. General adminiStrative EXPENSES .....c.ecvieerieriirieeiieiieseesieesteesieesieesiaessessesseens 6,285 5,069 1,216 -
18.  Depreciation and amortization ..........ccceeeeerierienieriene e 930 713 217 -
19.  Provisions Nt Of FEVEISAIS .......c.eccieeciieeieieeeeee ettt eaneas - (500) 500 -
20.  Creditimpairment net of reversals ........ccoceeeeiienienieeeeee s 514 (1,076) 1,590 -
21.  Impairment on other financial assets net of reversals .......c.ccocevevenieverieevenneens 669 192 477 -
22.  Impairment on other assets net of reversals..........ccoveveveeeeienenenese e 1,669 2,087 (418) -
23.  Negative consolidation differences........cccccevcievciercreniuennnen. - - - -
24.  Net gains from associates and joint ventures (equity method). - - - -
25. Net income before tax and minority interests .... 7,830 6,325 1,505 23.8%
26, TAXES ceveeeeiereerieeieeeeie sttt 1,981 2,250 (269) -
30 T ST =Y o OO SRS 1,368 1,500 (132) -
26.2. DEFEITEA ..ottt sttt et sate b beenae s 613 750 (137) -
27. Net income after tax and before minority interests......................... 5,849 4,075 1,774 43.5%
28. Of which: Net income after tax of discontinued operations ..........ccccceeuene - - - -
29, MINOTILY INTEIESTS.cueevieuierieeieieriietieieteie sttt et ettt e see et eebesseeneeneesaesnesreeneeneenee 55 70 (15) -
30. Net consolidated income for the year 5,794 4,005 1,789 44.7%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity NOIErS.......cociiviiiiiiiieieeeee e 5,794 4,005 1,789 44.7%

Attributable to MINOKItY INTErEST......ccivieieieereeieeree et 55 70 (15) -21.4%
Available-for-sale financial assets

Gains/ (losses) arising dUriNg the YEAT ........ccvvereeirerieirieesee e sseeenas (2,046) 2,201 (4,247) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ............. - (2,619) 2,619 -

LI D T OO PP PP TP PPTRPPPRTONN 501 127 374 -
Other movements.... (55) - (55) -
Other comprehensive income for the year (1,600) (291) (1,309) -449.8%
Total comprehensive income for the year 4,249 3,784 465 12.3%
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Balances as at December 31st 2016 59,500 3,192 35,473 4,005 913 103,083
Other movements recognised directly in equity

Changes in fair value, net of taxes - - - - - -

Pension fund — transitional arrangements. - - - - - -

Exchange rates differences.... - - - - - -
Net income for the year - - - 5,794 - 5,794
Total gains and losses recognised in the year - - - 5,794 - 5,794
Share capital increase......... - - - - - -
Issue of other capital iNStruments .........coovevveveereneniene - - - - - -
Transfer to reserves - (1,544) 4,005 (4,005) - (1,544)
Dividends on ordinary shares ..........ccccceeeveeveeeesceneenne - - - - - -
Prepaid dividends.......cccooveveieineneneneinceiene - - (840) - 54 (786)
Changes in treasury stock - - - - - -
Minority interests.... - - - - - -
Other MoOVEMENtS .......coveeveveieiriiererieneeeeiene - - (155) - - (155)
Balances as at December 31st 2017 59,500 1,648 38,483 5,794 967 106,392
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........ceeeeeeecviveeeeeiecieeee e 25,583 19,368 6,215 -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (10,068) (5,725) (4,343) -
Fees and commissions received/paid.........cccceeereeeeierienienesese e (294) (438) 144 -
Recovery of [0ans ......c.cccceveeienenns - - -
Contributions to pension fund ................ - - - -
Cash payments to employees and suppliers.......ccocevcveeeeeieeneenesiieeneennns (12,852) (11,569) (1,283) -
Sub-total 2,369 1,635 734 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccoceverieieciereeiienesese e 10,180 (112,000) 122,180 -
Financial assets and liabilities at fair value through profit or loss (10,804) 11,584 (22,388) -
Loans and advances to credit institutions .........ccceeevveveviveeeenns 4,000 (5,000) 9,000 -
Deposits from credit institutions... 1,963 (497) 2,460 -
Loans and advances to customers. (96,273) 21,121 (117,394) -
Deposits from customers ........... 98,171 14,427 83,744 -
Hedging derivatives............. - - - -
Other operating assets and liabilities .........ccoceveeriiniiiiiiiie s (2,821) 3,455 (6,276) -
Net cash from operating activities before income tax........ccceeceervveeriinneenne 6,785 (65,274) 72,059 110.4%
INCOME tAX PAIT ..eevvenieiitieieee et neeneenee 133 (1,096) 1,229 -
Net cash from operating activities 6,918 (66,370) 73,288 110.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........ccecerereereereererineneseeeenees - - - -
Divestment of subsidiaries and associates . (170) (1,716) 1,546 -
Dividends received .........ccocveeveeieenieeneenieeneens - - - -
Acquisition of available-for-sale financial assets ........c.ccoeevererierereeennnn. 11,462 60,467 (49,005) -
Sale of available-for-sale financial @ssSets ..........cccceueevvieieieieece e (99) (3,557) 3,458 -
Held-to-maturity iNVESTMENTS ......ccvieriierierie e (15,268) 15,849 (31,117) -
Acquisition of tangible and intangible assets .......c..coccecerererienierieneenenen. - - - -
Sale of tangible and intangible assets.........ccccevvvierireeiieneiereseseseeeen - - - -
Net cash from investing activities (4,075) 71,043 (75,118) -105.7%
Cash flows from financing activities
Share capital INCrEaSE.....covirieeieeteeeeteee et - - - -
Issue of bonds and other debt securities.......c.ccecvvevienieneenienieniesieeenn - - - -
Reimbursement of bonds and other debt securities .........cccccevcververvennnen. - - - -
Issue / reimbursement of subordinated liabilities..........cccccevvevvvevvvervrennene - - - -
TrEASUNY STOCK ..vvviiiieiii ettt sttt ettt beesaeesane e - - - -
[ 11V Te [T Yo I - Y« [OOSR PP (840) (840) - -
Net cash from financing activities (840) (840) - 0.0%
Net changes in cash and cash equivalent: 2,003 3,833 (1,830) -47.7%
Cash and cash equivalents at the beginning of the year...........cccoecveveenns 13,566 9,732 3,834 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 2,003 3,833 (1,830) -47.7%
Cash and cash equivalents at the end of the year 15,569 13,565 2,004 14.8%
2 Cash flow statement format adapted by the financial institution.
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Caixa Econémica Montepio Geral Group
National International
BANKING
Banco MG Cabo Verde, Soc. Unipessoal, S.A. Cape Verde
Finibanco Angola, S.A. Angola
Banco Terra, SA Mozambique

INVESTMENT BANKING

Montepio Investimento, S.A.

ASSET MANAGEMENT
Montepio Valor -Sociedade Gestora de Fundos Investimento, S.A.

HOLDING COMPANIES
Montepio Holding SGPS, S.A.

OTHER FINANCIAL COMPANIES
Montepio Crédito - Instituicdo Financeira de Crédito, S. A.

OTHER INVESTMENTS

SSAGINCENTIVE - Soc. de Serv. Auxiliares e de Gestdo de Imdveis, S.A.
HTA-Hotéis, Turismo e Animagdo dos Agores, S.A.

Montepio Gestdo Activos Imobiliarios, ACE
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B BankingActivities and Other Activities
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Caixa Econémica Montepio Geral Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central bank 1,733,628 381,289 1,352,339 354.7%
2. Deposits at other credit institutions 50,205 69,568 (19,363) -27.8%
3. Financial assets held for trading 184,076 78,168 105,908 135.5%
4. Other financial assets at fair value through profit or 10ss.......cccccceveeerriinnnes - - - -
5. Available-for-sale financial assets 2,200,893 2,399,504 (198,611) -8.3%
5.1, GrOSS @MOUNT ..eceuiieiiiiieciieeeieeeeteeeetteeeetreeeetbeeeebeeeereeeetseeeeaseeeenseeeanreeens 2,279,819 2,497,780 (217,961) -
5.2, IMPAIMMENTS weeitieiieriiieie ettt ettt s sae s be e be s teesteebeenteenseasaneens (78,926) (98,276) 19,350 -
6. Loans and advances to credit institutions 312,203 559,091 (246,888) -44.2%
6.1. Gross amount 312,203 559,091 (246,888) -
6.2. Impairments - - - -
7. Loans and advances to customers 13,029,318 13,861,034 (831,716) -6.0%
7.1, GrOSS @MOUNT ..eeeuiieiiiieeeiieeeteeeete e eetreeeetreeeetbeeeebeeeeareeeetreeenareeeenreeeasreeens 14,063,139 15,040,651 (977,512) -
7.2, IMPAIMMENTES weeeuviiiierieeieeie ettt ite et stee s e staesbesbeebessbeesteesbeenbeenseansnenns (1,033,821) (1,179,617) 145,796 -
8. Held-to-maturity investments - 1,126,125 (1,126,125) -100.0%
8.1. GrOSS @AMOUNT ..eeuiiiiiiiiieitie ettt e s nnree e - 1,126,125 (1,126,125) -
8.2, IMPAIMMENTS ..ottt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 1,216,696 1,230,620 (13,924) -1.1%
11,2, GrOSS @MOUNT .eeeiiiiieiitie ettt snr e snnee e 1,359,685 1,379,031 (19,346) -
11,2, IMPAIMMIENTS «eveiiieiieiiieiieseesteeiestesteeteete e teesteessaesseesseesasesasessesnseenaes (142,989) (148,411) 5,422 -
12. Investment properties 538,625 607,968 (69,343) -11.4%
13. Other tangible assets 233,312 237,097 (3,785) -1.6%
13,1, GrOSS @MOUNT ..eviiiiiiiiiiieee e e et et e e e e e et e e e e e e e ebabe e e e seeabbaaeeeeeeannnns 415,162 411,404 3,758 -
13.2. Impairments and depreciation... (181,850) (174,307) (7,543) -
14. Intangible assets 31,371 34,921 (3,550) -10.2%
14.1. GrOSS @MOUNT ...eeiiiiiiiitie ettt sne e e s e e 115,368 105,121 10,247 -
14.2. Impairments and depreciation... (83,997) (70,200) (13,797) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 4,097 4,042 55 1.4%
15.1. GrOSS @MOUNT ...eiiiiiiiiiiie ettt ettt e s e 4,247 4,192 55 -
15.2. IMPAIMMIENTS 1eviiuiieiieiiieiiestesteebesteeteeteeste e teesteessaesseesseesanesasesnsesnseenaes (150) (150) - -
16. Current income tax assets 7,327 11,855 (4,528) -38.2%
17. Deferred income tax assets 466,000 521,716 (55,716) -10.7%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 192,273 222,911 (30,638) -13.7%
19.1. Debtors for direct insurance and reinsurance ceded ..........ccccccevveenivenns - - - -
19.2. Other assets. 227,962 260,759 (32,797) -
19.3. Impairments (35,689) (37,848) 2,159 -
Total Assets 20,200,024 21,345,909 (1,145,885) -5.4%
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Caixa Econémica Montepio Geral Group

Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank 1,557,840 2,322,947 (765,107) -32.9%
2. Financial liabilities held for trading 16,171 26,148 (9,977) -38.2%
3.  Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 1,786,717 2,275,940 (489,223) -21.5%
5. Deposits from customers 12,561,040 12,467,819 93,221 0.7%
6. Debt securities issued 1,544,054 1,920,035 (375,981) -19.6%
7. Financial liabilities associated with transferred assets...........cceeueeruercuecnnnen. - - - -
8. Hedging derivatives 1,663 - 1,663 -
9. Non-current liabilities held for sale 330,392 354,781 (24,389) -6.9%
10. Provisions 27,096 21,820 5,276 24.2%
11. Technical provisions - - - -
12. Current income tax liabilities 5,217 1,865 3,352 179.7%
13. Deferred income tax liabilities - - - -
14. Equity instruments - - - -
15. Other subordinated liabilities 236,193 251,028 (14,835) -5.9%
16. Other liabilities 370,720 247,028 123,692 50.1%
16.1. Creditors for direct insurance and reinSUranCe.........c.ccoeeveeveererreeneenne - - - -
16.2. Other Habilities. ........ceeuereeerieieierieesie et 370,720 247,028 123,692 -
Total Liabilities 18,437,103 19,889,411 (1,452,308) -7.3%
Equity
17. Share capital 2,420,000 2,170,000 250,000 11.5%
18. Share premiums - - - -
19. Other equity instruments 6,323 6,323 - 0.0%
20. Treasury stock - (81) 81 100.0%
21. Revaluation reserves 27,924 (6,860) 34,784 507.1%
22. Other reserves and retained earning (730,598) (649,601) (80,997) -12.5%
23. Netincome for the year 6,437 (86,484) 92,921 107.4%
24. Prepaid dividends - - - -
25. Minority interests 32,835 23,201 9,634 41.5%
Total Equity 1,762,921 1,456,498 306,423 21.0%
Total Liabilities + Equity 20,200,024 21,345,909 (1,145,885) -5.4%
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Thousands € Thousands € Thousands € %
1. Interest and SimMilar iNCOME......cccuiiiiiii ittt e 420,631 534,338 (113,707) -
2. Interest and SIMIlar EXPENSE ....eveeerierieriirierieeereeeeste st se et see s esesneenee 154,405 281,165 (126,760) -
3. Net interest income 266,226 253,173 13,053 5.2%
4. Income from equity iNSTrUMENTS....cveierierierieeeieeee e 12,611 11,647 964 -
5. Fee and commission income....... 149,954 135,963 13,991 -
6. Fee and commission expenses (30,146) (34,474) 4,328 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (14,807) (18,194) 3,387 -
8.  Net gains from available-for-sale financial @ssets .........ccccovvveevienerenirenereene 83,622 53,736 29,886 -
9. Net gains from foreign exchange differences.......cc.cccevercieniiieiinienieiieese e 1,922 1,445 477 -
10. Net gains from sale of Other aSSetsS.......ccviviririeiierienereseeeeee e 37,850 12,161 25,689 -
11, Premiums Net Of FEINSUMANCE ...evueeeieieiereisieeeeeeeete ettt sae e sneenes - - - -
12, Claim costs Net Of FEINSUIANCE ....eevveeiiieiieeiecieeieete ettt - - - -
13.  Changes in technical provisions net of reinSuUrance ........coceeeeeveverenieneniesienneenns - - - -
14.  Other operating iNCOME and EXPENSE ....ccvevveruirreeierieniereeeeteeeeee e seesaeseeeeneenee (1,965) (43,935) 41,970 -
15. Operating income 505,267 371,522 133,745 36.0%
16, PeIrSONNEI COSES .ooiiuriiiiiiiiiiciie ettt ettt ettt e et e et e e e ear e e e abeeeeabeeeeareeennns 156,207 165,505 (9,298) -
17.  General administrative EXPENSES .....ciueerverieeiieiieieenieeieesieeseesreeeessaessseesaesnnes 87,005 94,024 (7,019) -
18. Depreciation and amortization ........cccceceeeieriieeiieeneerieeeese s 24,809 24,270 539 -
19.  Provisions NEt Of FEVEISAIS ......ccueeicuieiiiie ettt eete e e etee e e eeaae e 10,323 (6,308) 16,631 -
20. Creditimpairment net of reversals ........cccoiovieriiiieniiecesee e 160,711 182,479 (21,768) -
21. Impairment on other financial assets net of reversals ..........cccccevevereneneenieenene 7,766 44,484 (36,718) -
22.  Impairment on other assets net of reversals..........cocvvverieieneneneneseseeeens 12,550 40,833 (28,283) -
23.  Negative consolidation differences........c.cccocevcvencieriieniiennnene - - - -
24. Net gains from associates and joint ventures (equity method) 166 250 (84) -
25. Net income before tax and minority interests ... 46,062 (173,515) 219,577 126.5%
26 TAXES et 42,361 (96,244) 138,605 -
26.1. CUITENT ettt e e s sare e e en e e sreee e 6,470 1,697 4,773 -
26.2. DEFEITE ....eiieeeeeeeerie ettt et s s s e e e naeenaeeaes 35,891 (97,941) 133,832 -
27. Net income after tax and before minority interests............c........... 3,701 (77,271) 80,972 104.8%
28. Of which: Net income after tax of discontinued operations ............cccue...... 4,112 (7,184) 11,296 -
29, MINOTILY INTEIESTS.c.vivvieuieieiesteeteeeietetet et stestee et eee e st ste et saeeseeneebesaesseeneeneensens 1,376 2,029 (653) -
30. Net consolidated income for the year 6,437 (86,484) 92,921 107.4%
 Consolidated statement of comprehensive income ~~ 31-Decl7  31-Dec-16
Thousands € Thousands € Thousands € %

Net income for the year
Attributable to equity hOIAErS ........coouiiiiiriiriieieee e 6,437 (86,484) 92,921 107.4%
Attributable to MINOKItY INTEIEST ....ccvvveeeieieierier et s eeenee 1,376 2,029 (653) -32.2%
Available-for-sale finanCial @SSELS .........cocvuiiiiiieiciie et et 53,613 (39,730) 93,343 -
DETEITEA TAXES .. vecvvecireeteeteeetee ettt e st e e te e rte e ste e ste e st e sabesaaeesbeesbeeste e seasseeessesnsesssesanesneennes (18,829) 13,024 (31,853) -
ACTUATIAT IOSSES. ...ttt sttt ea e et e bt e bt ebe et e eseeneee e - - - -
OtNEr MOVEMENTS ...uviiiiiie ettt ettt e ettt e et e e et e e ebeeeetaeeeetbeeeeabeeeeaseeeenbeeeenteesnseeeens 17,189 (60,284) 77,473 -
Other comprehensive income for the year 51,973 (86,990) 138,963 159.7%
Total comprehensive income for the year 59,786 (171,445) 231,231 134.9%
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Caixa Econémica Montepio Geral Group
Balances as at December 31st 2016 2,170,000 6,323 (81) (6,860) (649,601) (86,484) 23,201 1,456,498
Other movements recognised directly
in equity
Changes in fair value, net of taxes ..... - - - 34,784 - - - 34,784
Pension fund — transitional
ArraNgemMeNts ....coeeeeeeeeerueeenieeeieenne - - - - 3,260 - - 3,260
1AS 29 impact....ccoveeviieiiiiiniiccinenns - - - - - - - -
Exchange rates differences................ - - - - 37,474 - 8,580 46,054
Impairment related to
discontinuing operations ................... - - - - (32,509) - - (32,509)
Other movements - - - - (303) - 687 384
Net income for the year - - - - - 6,437 1,376 7,813
Total gains and losses recognised in
the year - - - 34,784 7,922 6,437 10,643 59,786
Share capital increase........cccccecevveveeenen. 250,000 - - - - - - 250,000
Issue of other capital instruments ........... - - - - - - - -
Transfer to reserves........cooueevvecververeeennens - - - - (86,484) 86,484 - -
Dividends on ordinary shares .................. - - - - (1,975) - (1,202) (3,177)
Acquisition of perpetual subordinated
instruments ........cccocoiniiniiiiie - - - - - - - -
Acquisition of participation fund . - - 81 - - - - 81
Minority interests. - - - - - - - -
Other movements - - - - (460) - 193 (267)
Balances as at December 31st 2017 2,420,000 6,323 - 27,924 (730,598) 6,437 32,835 1,762,921
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Caixa Econémica Montepio Geral Group
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received .........coovvevveeieieeceiee e 384,714 511,819 (127,105) -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (169,188) (317,952) 148,764 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 148,871 137,795 11,076 -
Fees and commissions paid..... (30,171) (34,408) 4,237 -
Recovery of loans................. 3,580 7,154 (3,574) -
Contributions to pension fund - - -
Other payments and reCeIPTS ....vievirriierierienierie et 26,895 (96,433) 123,328 -
Cash payments to employees and SUPPlIErs.......ccvvveeeereeneresieneseeeenen (252,420) (468,438) 216,018 -
TAXES wveeetrieeeiteeeeteeeeteeeeteeeetbeeeebeeeebeeeabeeeebeeeatbeeeatbeeeatraeeanbaeeebeeeaareeanes 1,410 13,105 (11,695) -
Sub-total 113,691 (247,358) 361,049 -
Other operating assets and liabilities
Deposits with / from central banks ..........ccccccevevvervennenne. (764,390) 46,240 (810,630) -
Loans and advances to credit institutions and customers.. 917,240 248,542 668,698 -
Deposits from credit inStitutions .........cccovveveevereenieneenne. (487,338) 703,001 (1,190,339) -
Deposits from customers .............. 104,172 (466,564) 570,736 -
Deposits held for monetary control ........ccccceveeeiiieiiiinieneinesee e (1,385,059) 46,770 (1,431,829) -
Other operating assets and [iabilities .........ccoceveeririiiniinicceees 176,327 70,030 106,297 -
Net cash from operating activities (1,325,357) 400,661 (1,726,018) -
Cash flows from investing activities
Divesture of investments in subsidiaries and associated companies with
loss of control - (107,176) 107,176 -
Acquisition of subsidiaries and associates.. - - - -
Divestment of subsidiaries and associates . - 45,571 (45,571) -
Dividends received .........ccceeveveeeeiveeecciee e 12,611 11,647 964 -
(Acquisition) / sale of financial assets held for trading (129,149) (42,390) (86,759) -
(Acquisition) / sale of financial assets at fair value through profit or loss . - - - -
Sale of hedging deriVatiVes..........cccevieeeirienererere e - - - -
Acquisition of available-for-sale financial assets .........c.cccoccvvvienienienennnes - - - -
Sale of available-for-sale financial assets .........cccceevveeievveeiecieecciee e 287,179 665,152 (377,973) -
Interests received from available-for-sale financial assets.......cccccceevvene. 41,899 33,497 8,402 -
Held-to-maturity investments .........ccoceeveeneenieeeiienieennns 1,140,500 (945,741) 2,086,241 -
Sale of other financial assets.........ccccceenen. - (2,244) 2,244 -
Acquisition of tangible and intangible assets . (21,576) (240,821) 219,245 -
Sale of tangible and intangible assets 74,352 75,903 (1,551) -
Non-current assets / liabilities held for sale - discontinuing operations.... (10,791) - (10,791) -
Net cash from investing activities 1,395,025 (506,602) 1,901,627 375.4%
Cash flows from financing activities
CAPILAl INCIEASE ..ouveevieseieeiieete ettt e sbesbeenbeeaes 250,000 270,000 (20,000) -
Issue of bonds and other debt SECUNItieS........covvveeieveeieiee e - 1,300,000 (1,300,000) -
Reimbursement of bonds and other debt securities - (1,874,183) 1,874,183 -
Issue of subordinated liabilities 904,055 - 904,055 -
Reimbursement of subordinated liabilities (1,276,198) - (1,276,198) -
TrEASUNY STOCK ...vveiiieiie ettt sttt st ettt et e e e saeesane e - 18,302 (18,302) -
[ 11V Te [T Yo I - Y« [OOSR SRR (1,213) - (1,213) -
Repurchase of participation fund ..........cceeevinierininireeeesese e - - - -
Other capital iINSTrUMENTS ...ecuviieieiireeeee e (318) (2,320) 2,002 -
Other labilities .....cc.evueeieieerieeetere et - 227,869 (227,869) -
Net cash from financing activities (123,674) (60,332) (63,342) -105.0%
Net changes in cash and cash equivalent: (54,006) (166,273) 112,267 67.5%
Cash and cash equivalents at the beginning of the year...........cccceceeveenns 281,216 446,044 (164,828) -
Effect of exchange rate changes on cash and cash equivalents 1,922 1,445 477 -
Net changes in cash and cash equivalents (54,006) (166,273) 112,267 67.5%
Cash and cash equivalents at the end of the year 229,132 281,216 (52,084) -18.5%

3 Cash flow statement format adapted by the financial institution.
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National

BANKING

INVESTMENT BANKING AND VENTURE CAPITAL

Caixa Capital
Caixa Desenvolvimento, SGPS

ASSET MANAGEMENT

Caixa Gestdo de Activos, SGPS
CaixaGest

CGD Pensdes

Fundger

SPECIALIZED CREDIT
Caixa Leasinge Factoring—IFIC
Locarent

AUXILIARY SERVICES
Caixatec-Tecnologias de Informagdo
Caixanet -Telemdtica e Comunicagdes
Imocaixa

Esegur

Sogrupo Sistemas Informagdo ACE

Sogrupo Compras e Servigos Partilhados ACE
Sogrupo IV Gestdo de Iméveis ACE

Caixa Imobiliario

OTHER INVESTMENTS
Parcaixa, SGPS

Caixa Seguros e Saude, SGPS
Caixa Participagdes, SGPS
Wolfpart, SGPS

SIBS

Cibergradual
Yunit

Caixa Geral de Depdsitos, S.A.

Caixa -Banco de Investimento, S.A.

International

Sucursal de Franca

Sucursal do Luxemburgo
Sucursal de Espanha
Sucursal de Nova lorque
Sucursal de Zhuhai

Sucursal de Timor

Banco Caixa Geral -Espanha
Banco Caixa Geral - Brasil
Banco Nacional Ultramarino
B. Comercial do Atlantico

B. Interatlantico
Mercantile Bank Hold.
Parbanca, SGPS

B. Com. Invest.

Partang, SGPS

Banco Caixa Geral Angola

APromotora
CGD Investimentos CVC

Promoleasing

Inmobiliaria Caixa Geral
Imobci

Banco Internacional Sdo Tomé e Principe

France
Luxembourg
Spain

USA

China

East Timor
Spain

Brazil

Macao

Cape Verde
Cape Verde
South Africa
Mozambique
Mozambique
Angola
Angola

Cape Verde
Brazil

Cape Verde

Spain
Mozambique

Sao Tome and Principe
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Caixa Geral de Depositos Group

Caixa Geral de Depdsitos Group

B Banking Activities and Other Activities

@ Banking Activities
A OtherActiviities
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Caixa Geral de Depdsitos Group
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 4,620,893 1,840,559 2,780,334 151.1%
2. Deposits at other credit institutions 698,700 757,726 (59,026) -7.8%
3. Financial assets held for trading 6,139,656 6,434,033 (294,377) -4.6%
4. Other financial assets at fair value through profit or loss .........cccceeveeeriinnnes 653,168 719,892 (66,724) -9.3%
5. Available-for-sale financial assets 6,331,363 7,429,512 (1,098,149) -14.8%
5.1, GrOSS @MOUNT....eiiiiiiieiiieeeieeeeteeeette e et e eebeeeeteeeereeeebeesesseeeenreeennreeeaareeas 6,820,947 7,908,388 (1,087,441) -
5.2, IMPAIIMIENES c.teeiteetieteeee sttt ettt eseeesbeesbaesaaessbe e beenbeenteens (489,584) (478,876) (10,708) -
6. Loans and advances to credit institutions 3,028,694 3,217,797 (189,103) -5.9%
6.1. Gross amount 3,035,819 3,224,922 (189,103) -
6.2. Impairments (7,125) (7,125) - -
7. Loans and advances to customers 55,254,981 62,866,825 (7,611,844) -12.1%
7.1, GrOSS @MOUNT....eciiiiiieiiieeeieeeeteeeeteeeetteeeebeeestbeeeereeeebeeeetseeeeareeennreeesareeas 59,810,942 68,500,222 (8,689,280) -
7.2, IMPAIIMIENES c.teiteeteeieeiee sttt et e see e e be e sbe e sbeesaaesbeesbaesaaessbeenbeeteeseens (4,555,961) (5,633,397) 1,077,436 -
8. Held-to-maturity investments 2,626,819 433,131 2,193,688 -
8.1. GrOSS @MOUNT....eiiiiiiiitieiitie ettt e e s 2,626,819 433,131 2,193,688 -
8.2, IMPAIMMENTS ..ttt s - - - -
9. Assets with repurchase agreements 52,849 799,732 (746,883) -93.4%
10. Hedging derivatives 7,413 9,541 (2,128) -22.3%
11. Non-current assets held for sale 6,756,509 1,426,072 5,330,437 373.8%
11,1, GroSS @MOUNT ....etiiiiiieiiiee ettt et e s e snr e s nnee e 7,628,852 1,948,171 5,680,681 -
12,2, IMPAIIMIEBNES cueteiieeiie ettt sttt sit e s be et e et e ebeenbeeteesteessnesanesnneenne (872,343) (522,099) (350,244) -
12. Investment properties 897,818 978,263 (80,445) -8.2%
13. Other tangible assets 588,612 576,503 12,109 2.1%
13,1, GrOSS @MOUNT....utiiiieiiiiiiiieee e e eeiite e e e et e e e e e seba e e e e e e sebbeeeeeeesaasbeeeaeeenanns 1,672,672 1,649,019 23,653 -
13.2. Impairments and depreciation. (1,084,060) (1,072,516) (11,544) -
14. Intangible assets 80,677 116,178 (35,501) -30.6%
14.1. GroSS @MOUNT ..ottt ettt e e s enn e s snnee e 795,394 848,837 (53,443) -
14.2. Impairments and depreciation.......... (714,717) (732,659) 17,942 -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 414,717 312,338 102,379 32.8%
15.1. GrOSS @MOUNT ....eiiiiiiiiiiiiit ettt st e e s enn e e snnee e 415,186 312,338 102,848 -
15,2, IMPAIMMIEBNES cuetiiieiiie ettt ettt siaesabe et e et e e sbeesbeebeesseessnessnesnneenne (469) - (469) -
16. Current income tax assets 34,883 41,778 (6,895) -16.5%
17. Deferred income tax assets 2,287,808 2,545,785 (257,977) -10.1%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 2,772,354 3,041,648 (269,294) -8.9%
19.1. Debtors for direct insurance and reinsurance ceded .........c.ccoeevereueeiunnne - - - -
19.2. Other assets .. 3,059,997 3,444,497 (384,500) -
19.3. IMPAITMENTS ..ottt s (287,643) (402,849) 115,206 -
Total Assets 93,247,914 93,547,313 (299,399) -0.3%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 2,177,678 3,678,151 (1,500,473) -40.8%
2. Financial liabilities held for trading - - - -
3. Other liabilities at fair value through profit or loss 1,060,339 1,695,481 (635,142) -37.5%
4. Deposits from other credit institutions 1,865,171 2,121,560 (256,389) -12.1%
5. Deposits from customers 63,630,896 69,680,130 (6,049,234) -8.7%
6. Debt securities issued 4,051,421 4,183,729 (132,308) -3.2%
7. Financial liabilities associated with transferred assets - - - -
8. Hedging derivatives 5,459 2,197 3,262 148.5%
9. Non-current liabilities held for sale 5,783,829 693,369 5,090,460 -
10. Provisions 1,288,291 1,127,312 160,979 14.3%
11. Technical provisions - - - -
12. Current income tax liabilities 30,519 50,784 (20,265) -39.9%
13. Deferred income tax liabilities 277,790 191,045 86,745 45.4%
14.  Equity instruments - - - -
15. Other subordinated liabilities 1,027,741 2,424,134 (1,396,393) -57.6%
16.  Other liabilities 3,774,464 3,816,580 (42,116) -1.1%
16.1. Creditors for direct insurance and reinsurance..........c.cc.ceeeeveuene - - - -
16.2. Other lIabilities ....eeeeereereeeie et 3,774,464 3,816,580 (42,116) -
Total Liabilities 84,973,598 89,664,472 (4,690,874) -5.2%
Equity
17. Share capital 3,844,144 5,900,000 (2,055,856) -34.8%
18. Share premiums - - - -
19. Other equity instruments 500,000 - 500,000 -
20. Treasury stock - - - -
21. Revaluation reserves 394,960 (38,347) 433,307 -1130.0%
22. Otherreserves and retained earnings 3,098,220 (983,706) 4,081,926 415.0%
23. Netincome for the year 51,946 (1,859,523) 1,911,469 102.8%
24. Prepaid dividends - - - -
25. Minority interests 385,046 864,417 (479,371) -55.5%
Total Equity 8,274,316 3,882,841 4,391,475 113.1%
Total Liabilities + Equity 93,247,914 93,547,313 (299,399) -0.3%
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Thousands € Thousands € Thousands € %

1. Interest and simMilar iNCOME .......cooviiiiiie ittt eareas 2,344,714 2,628,032 (283,318) -
2. Interest and SIMilar @XPENSE....cccevivieierierierieeteee et sre et tesaeseesaesneeneens 1,103,655 1,483,164 (379,509) -
3. Net interest income 1,241,059 1,144,868 96,191 8.4%
4. Income from equity iNSTIUMENTS ...ecuerieieriiriereeeee et 46,383 52,388 (6,005) -
5. Fee and commission income..... 589,151 584,068 5,083 -
6. Fee and commission expenses (124,289) (120,489) (3,800) -
7. Net gains from assets and liabilities at fair value through profit or loss............... 154,223 (682) 154,905 -
8.  Net gains from available-for-sale financial @ssets.........ccocvvvvrvieiverenineneseeeenen 36,585 93,985 (57,400) -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene 53,208 29,935 23,273 -
10.  Net gains from sale of Other aSSets........ccvverireeiieiienererere e (28,238) (43,781) 15,543 -
11.  Premiums Net Of FEINSUMANCE......ecivieieieriese ettt st sneeneens - - - -
12, Claim cOStSs Net Of FEINSUIANCE ...ccuviviieiieiieieeee et - - - -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens - - - -
14.  Other operating iNCOME and EXPENSE .....ocvervirieereeieriereeseseseeeeee e seeereeeeeens (3,373) (193,141) 189,768 -
15. Operating income 1,964,709 1,547,151 417,558 27.0%
16, PerSONNEI COSES...uviiiiiiiiiiiie ittt e et e e e e e e eabe e eeareeeeabeeesabeeesaraeens 658,936 705,850 (46,914) -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 357,590 439,615 (82,025) -
18.  Depreciation and amortization .........ceceevuererereeiienieienesese et seeneens 86,765 94,870 (8,105) -
19.  Provisions NEt Of FEVEISAIS .......cccviiiieieietie ettt eetee et e e e eeareeeeaeee e 203,407 232,829 (29,422) -
20. Creditimpairment net of reversals.........ccoeoverieiiiieeiccee e 85,909 2,396,399 (2,310,490) -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. 43,824 - 43,824 -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen 343,968 387,714 (43,746) -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne 83,601 10,821 72,780 -
24. Net gains from associates and joint ventures (equity method) . 24,687 47,480 (22,793) -
25. Net income before tax and minority interests..... 292,598 (2,651,825) 2,944,423 111.0%
26 TAXES ettt 215,823 (826,654) 1,042,477 -
26.0. CUITENT. ettt et e e s e s e e sneesnnees 95,178 (247,019) 342,197 -
26.2. DEFEITE. . cctieiieiieeieete ettt e sttt et e sbeesbaesree e 120,645 (579,635) 700,280 -
27. Net income after tax and before minority interests................cc....... 76,775 (1,825,171) 1,901,946 104.2%
28. Of which: Net income after tax of discontinued operations............ccceeueenes - - - -
29, MINOTILY INTEIESTS ..euvivieeieiieiistesiteteeeeee ettt ettt st be et e e ssesteenesneeneenees 24,829 34,352 (9,523) -
30. Net consolidated income for the year 51,946 (1,859,523) 1,911,469 102.8%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity NOIErS ......cceoviiiiiiieeiceee e 51,946 (1,859,523) 1,911,469 102.8%

Attributable to MINOTItY INTEIEST .....ovveieieieieere e 24,829 34,352 (9,523) -27.7%
Available-for-sale financial assets

Gains/ (losses) arising dUring the YEar........cuvueieuerererieeriere et esree e 446,809 (468,091) 914,900 -

Reclassification adjustments for gains/ (losses) included in the profit or loss.............. (25,918) 52,141 (78,059) -

TAXES «eeeuveeureeteenttestte st e st esbee st e e e ute et e e be e be et e e b ae b e e eteesat e eaeeeabeebe e bt e nae e be e beenheentaeenteenrean (112,048) 102,481 (214,529) -
[0 1 s T=T TN V7= 1 41121 £ OTRN 47,917 (146,172) 194,089 -
Other comprehensive income for the year 356,760 (459,641) 816,401 177.6%
Total comprehensive income for the year 433,535 (2,284,812) 2,718,347 119.0%
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Caixa Geral de Depdsitos Group

Balances as at December 31st 2016 5,900,000 - - - 87,268 (1,109,321) (1,859,523) 864,417 3,882,841
Other movements recognised directly in
equity -
Gains / (losses) on available-for-sale
financial assets........cooveeveeeeieeiiiieceieeens - - - - 298,786 80,691 - 10,057 389,534
Employee benefits — atuarial gains
AN [0SSES ..t - - - - - 84,877 - - 84,877
Exchange rate differencies........c.ccccouun... - - - - - (101,545) - (13,561) (115,106)
Other movements.......ccoeevveevveereecreennenns - - - - (745) 39,201 - 43,480 81,936
Net income for the year.........cccccveveveievcenen. - - - - - - 51,946 24,829 76,775
Total gains and losses recognised in the
year - - - - 298,041 103,224 51,946 64,805 518,016
Share capital iNCrease.......cocoeeveveereeereenns 3,944,144 - - - - - - (505,181) 3,438,963
Share capital decrease........ccocevevevvrenereennns (6,000,000) - - - - 6,000,000 - - -
Issue of other equity instruments (AT1) ....... - 500,000 - - - - - - 500,000
Transfer to reserves and retained
CAMMINGS .eenveenveeeeereeereeeeeeeeneesieeneeens - - - - - (1,859,523) 1,859,523 - -
Dividends and other expenses related
with the issue of other equity instruments.... - - - - - (31,613) - - (31,613)
Transactions with non-controlling
INEErEStS..ovvviiiirieererieeeeeee e - - - - - 5,104 - (21,195) (16,091)
Dividends paid to non-controlling
TNEEIESES.cveoeeoeeeeseeeeeeeseeesessee e - - - - - - - (17,800) (17,800)
Reclassifications between revaluation
reserves and other reserves and retained
CAMINGS vvvverviriesrerieeeeeeeeseeeeeeieane - - - - 9,651 (9,651) - - -
Balances as at December 31st 2017 3,844,144 500,000 - - 394,960 3,098,220 51,946 385,046 8,274,316

Statistical Bulletin —2017 (Annual) 265



Caixa Geral de Depdsitos Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands € Thousands € Thousands € %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received ............ccccoveeeiiieeiieecnnnns 2,868,113 3,240,295 (372,182) -
Interest, commissions and similar expenses paid. (1,092,173) (1,418,609) 326,436 -
Recovery of 10ans ......cocvvvvevienieniesieniesieeen 98,521 19,211 79,310 -
Cash payments to employees and suppliers........ccccceevvennenne . (873,473) (1,057,035) 183,562 -
Payments and contributions to pension funds and other benefits................ (117,630) (102,350) (15,280) -
OthEr FESUIS...eeceiei ettt et et e e etbe e s reeeeareeens 82,724 72,439 10,285 -
Sub-total 966,082 753,951 212,130 -
(Increases) decreases in operating assets
Loans and advances to credit institutions and customers...........cccceeeevveeennns 4,679,988 2,784,540 1,895,448 -
Assets held for trade and other assets at fair value through profit or loss.... (145,336) (3,874,464) 3,729,128 -
OthEr @SSETS...cveueeuereiierereiertere ettt st re e enes (1,761,976) (572,792) (1,189,184) -
Sub-total 2,772,677 (1,662,716) 4,435,392 -
Increases (decreases) in operating liabilities
Resources of central banks and other credit institutions ..........cccoceeveeneens (451,080) 355,385 (806,465) -
DepOoSits frOM CUSTOMETS. .....ccuiviirireeierierieseree et s ennens (3,002,963) (3,258,075) 255,112 -
Other lTaDIlItIeS ....cueeveueereieerieie et (148,607) 88,471 (237,079) -
Sub-total (3,602,651) (2,814,219) (788,432) -
Net cash from operating activities before taxation 136,107 (3,722,983) 3,859,091 103.7%
INCOME TAX . eutvereneiireieererteie ettt ettt sn e be et nnenenee (113,505) (134,397) 20,892 -
Net cash from operating activities 22,602 (3,857,380) 3,879,982 100.6%
Investing activities
Dividends received from equity iNStrUMENTS........cceoevireeierienerenese e 46,383 52,389 (6,006) -
Acquisition of investments in subsidiary and associated companies, net of
AISPOSAIS ...ttt 105,547 (277,440) 382,987 -
Acquisition of available-for-sale financial assets, net of disposals................. 601,014 6,008,917 (5,407,903) -
Acquisition of tangible available-for-sale financial assets, net of disposals... (39,402) (102,324) 62,921 -
Net cash from investing activities 713,542 5,681,542 (4,968,000) -87.4%
Financing activities
Interest on subordinated liabilities...........ccoeveeiiiiienieniere s (33,497) (76,939) 43,442 -
Interest 0N debt SECUMTIES......ccviieeiie ettt (110,543) (213,622) 103,079 -
Interest on other equity INSTIUMENTS ......ocevirieieiirercceeeeee e (40,313) - (40,313) -
Issue of subordinated liabilities, net of repayments........c.ccoecvvvviveiiineenienns (447,086) (42,168) (404,918) -
Issue of debt securities, net of repayments.......... (125,695) (2,406,669) 2,280,974 -
Issue of other equity instruments.. 496,000 - 496,000 -
Share Capital INCrEASE ......uevieiieeieeieeteeee et 2,500,000 - 2,500,000 -
Net cash from financing activities 2,238,866 (2,739,398) 4,978,264 181.7%
Increase (decrease) in cash and cash equivalents 2,975,010 (915,237) 3,890,247 425.1%
Cash and cash equivalents at the beginning of the year...........cccccevcvevvennen. 2,598,285 3,652,808 (1,054,523) -
Transfer of balances to non-current assets held for sale.........c.cccocveveennenns (192,058) (21,272) (170,786) -
Effect of exchange rate changes on cash and cash equivalents..................... (61,644) (118,014) 56,370 -
Net changes in cash and cash equivalents 2,975,010 (915,237) 3,890,247 425.1%
Cash and cash equivalents at the end of the year 5,319,593 2,598,285 2,721,307 104.7%

“ Cash flow statement format adapted by the financial institution.
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National International

BANKING
Caixa Bl Brasil -Servicos de Assessoria Financeira, Ltda. Brazil

Caixa Capital, SCR, SA CGD Investimentos Corretora de Valores e Cambio, SA Brazil

HOLDING COMPANIES

Caixa de Desenvolvimento, SGPS, S.A.
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Caixa - Banco de Investimento Group

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,758 12,325 (10,567) -85.7%
2. Deposits at other credit institutions 32,523 3,750 28,773 767.3%
3. Financial assets held for trading 509,655 608,021 (98,366) -16.2%
4. Other financial assets at fair value through profit or l0ss .........ccceeeuerrirunnnn. 31 28 3 10.7%
5. Available-for-sale financial assets 531,854 465,289 66,565 14.3%
5.1, GroSS @MOUNT ...eiiiiiiiiitie ettt 531,854 465,289 66,565 -
5.2. Impairments - - - -
6. Loans and advances to credit institutions 162,288 18,103 144,185 796.5%
6.1, GrOSS AMOUNT ...ceiiiiiiiiieeeeiciiiie e e e et e e e e st e e e e e e s aba e e e e e e saasteeeeeeesasstaeaeeaas 162,288 18,103 144,185 -
6.2, IMPAIMMENTS ..ot - - - -
7. Loans and advances to customers 240,420 297,036 (56,616) -19.1%
7.1. Gross amount 240,420 345,275 (104,855) -
7.2, IMPAITMENTS c.vteiieetieieetee sttt e see e ste e sbe e s e e sbaesbeesbeesbaessbessbeenteenteans - (48,239) 48,239 -
8. Held-to-maturity investments - - - -
8.1. GrOSS @MOUNT ....etiiiiiie ettt ettt et e et e et e e sab e e sbbeessateessnneeeannes - - - -
8.2, IMPAITMENTS ..ttt s s - - - -
9. Assets with repurchase agreements. 52,849 - 52,849 -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 27,895 - 27,895 -
I I o 113 0 o T o 27,895 - 27,895 -
11,2, IMPAITMENTS ettt s s s - - - -
12. Investment properties - - - -
13. Other tangible assets 125 9,499 (9,374) -98.7%
13.1. Gross amount 4,630 21,171 (16,541) -
13.2. Impairments and depreciation .........ccoeeeierieeiieenieesieeseeseesee s (4,505) (11,672) 7,167 -
14. Intangible asset: 6,524 7,377 (853) -11.6%
14.1. GroSS @MOUNT....uviiiiiiieciee e eete et et e e eteeeebeeesbeeeetbeeeenreeeeareeesareeenns 10,522 13,696 (3,174) -
14.2. Impairments and depreciation ..........o.vveveeeereenienerenese e (3,998) (6,319) 2,321 -

Investments in associates and subsidiaries excluded from consolidated

15. accounts - 5,795 (5,795) -100.0%
15.1. GrOSS @MOUNT....vviiiieeieieeeieeeteeeeteeeeteeeeete e eetteeeesteeeeteeeerreeeeseeeeeseeeesseeeens - 5,795 (5,795) -
15.2. IMPAITMENTS ..eeiiiiiiiiie et s - - - -
16. Current income tax assets 955 599 356 59.4%
17. Deferred income tax assets 20,519 33,390 (12,871) -38.5%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 54,699 34,109 20,590 60.4%
19.1. Debtors for direct insurance and reinsurance ceded .........cccccevvererennenne - - - -
19.2. Other assets 58,793 77,794 (19,001) -
19.3. Impairments (4,094) (43,685) 39,591 -
Total Assets 1,642,095 1,495,321 146,774 9.8%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central banks 165,340 225,908 (60,568) -26.8%
2. Financial liabilities held for trading 523,426 671,570 (148,144) -22.1%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 146,479 - 146,479 -
5. Deposits from customers 160,446 236,188 (75,742) -32.1%
6. Debt securities issued - - - -
7. Financial liabilities associated with transferred asset - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 8,828 4,657 4,171 89.6%
11. Technical provisions - - - -
12. Current income tax liabilities 2,667 78 2,589 3,319.2%
13. Deferred income tax liabilities 7,839 9,293 (1,454) -15.6%
14. Equity instruments - - - -
15.  Other subordinated liabilities - - - -
16. Other liabilities 255,241 30,698 224,543 731.5%
16.1. Creditors for direct insurance and reinsurance ..........c.cceceeeeee - - - -
16.2. Other iabilities .....covevvereiriieieceseceeeeeee e 255,241 30,698 224,543 -
Total Liabilities 1,270,266 1,178,392 91,874 7.8%

Equity

17.  Share capital 81,250 81,250 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves (8,159) (23,059) 14,900 64.6%
22. Other reserves and retained earnings 265,727 257,305 8,422 3.3%
23. Netincome for the year 33,011 1,433 31,578 2203.6%
24. Prepaid dividends - - - -
25. Minority interest: - - - -
Total Equity 371,829 316,929 54,900 17.3%
Total Liabilities + Equity 1,642,095 1,495,321 146,774 9.8%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......ccuiiiiuii ittt ettt e e 138,022 157,848 (19,826) -
2. Interest and SIMIlar EXPENSE ......cccueeriiriiriieit ettt eae s 120,227 138,238 (18,011) -
3. Net interest income 17,795 19,610 (1,815) -9.3%
4. Income from equity INSTFUMENTS......ccviiiieiieiieierteeese e saeesae e eaes 435 722 (287) -
5. Fee and commission income....... 28,433 29,556 (1,123) -
6.  Fee and COMMISSION EXPENSES ...cccuverevireerieeeiieerieesieesteesieesieessessessens (831) (1,149) 318 -
7. Net gains from assets and liabilities at fair value through profit or loss.. 42,822 20,930 21,892 -
8. Net gains from available-for-sale financial @ssets ........c.ccocevvvrvererenenisenceeens 675 (5,446) 6,121 -
9. Net gains from foreign exchange differences..........ccocevvreeieerieneneneniseeieeenns 157 131 26 -
10. Net gains from sale of Other assets ........ccocevieriiiiiiiiiiinc e - 2 (2) -
11.  Premiums net of reiNSUIaNCe ......cccvveieuerieinriieereertcee et - - - -
12.  Claim costs net of reinsurance - - - -
13. Changes in technical provisions net of reinsSurance ...........ccoeceeveeeveerciesceesvennnens - - - -
14.  Other operating iNCOME anNd EXPENSE ....cuveuverieriererieiereestesieseeereeeeseesaeseeeeeeenee 698 768 (70) -
15. Operating income 90,184 65,124 25,060 38.5%
16.  Personnel costs 13,498 13,740 (242) -
17.  General administrative expenses 7,094 8,537 (1,443) -
18. Depreciation and amortization .........ccecceeeceerieniieeiieniee e s e sieeas 1,207 1,565 (358) -
19.  Provisions NEt Of FEVEISAIS ....c..ecieeiiiiiieietee ettt eete e etee et e e e eearees 3,939 (5,385) 9,324 -
20.  Creditimpairment Net of reVErsals ........cocvveerierierene e (1,337) 17,141 (18,478) -
21. Impairment on other financial assets net of reversals .........cccccoeevrviinvineenenns 40,819 16,710 24,109 -
22.  Impairment on other assets net of reversals..........cocoveveeeeeeienenenene e 5,794 - 5,794 -
23.  Negative consolidation differ€nNCeS........cceviririieiierinereresecee s - - - -
24.  Net gains from associates and joint ventures (equity method)...........cccccceevueenes 20,507 (199) 20,706 -
25. Net income before tax and minority interests ...............cccecuevvenen. 39,677 12,617 27,060 214.5%
26, TAXES ceeiureeecireeeeireeeereeeeteeestreeeetreeeebe e e eree e e beeeeaeeeeareeenns 6,666 11,184 (4,518) -
26.1. Current.. 4,135 1,622 2,513 -
26.2. DEFEITEA ...ttt 2,531 9,562 (7,031) -
27. Net income after tax and before minority interests.............ccccc...... 33,011 1,433 31,578 2,203.6%
28. Of which: Net income after tax of discontinued operations ..........ccccceeuen. - - - -
29, IMINOFItY INTEIESTS....eiiiiiie ittt ettt ettt e st e e bt e et e e saneeenaee - - - -
30. Net consolidated income for the year 33,011 1,433 31,578 2,203.6%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity hOIdErs........cccciiiiiirieniieie e, 33,011 1,433 31,578 2,203.6%

Attributable to MINOrity INTErest......cccueirierieieee e, - - - -
Available-for-sale financial assets

Gains/ (losses) arising during the YEar ........ccceceiieieieriece e - - - -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. 32,910 (12,873) 45,783 -

I3 G P PP PPPPPRPRPPPPON (8,886) 3,322 (12,208) -
OthEr MOVEMENTS ...eiiiiiiiiieeite sttt sttt st ettt beeste e te e saeessaesabesnseenseesasenseesens (2,136) 3,648 (5,784) -
Other comprehensive income for the year 21,888 (5,903) 27,791 470.8%
Total comprehensive income for the year 54,899 (4,470) 59,369 1,328.2%
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Caixa - Banco de Investimento Group

Balances as at December 31st 2016 81,250
Other movements recognised directly
in equity

Changes in fair value, net of taxes...... -
Pension fund — transitional
arrangements . -

Other movements. . -

Net income for the year........ccccoecveeeennenn, -
Total gains and losses recognised in
the year -

Share capital increase .......cccceceeeeeenennenn, -
Issue of other capital instruments............ -
Transfer to reserves ......c..oocoveeeeeeenenenns -
Dividends on ordinary shares................... -

Changes in treasury stock .. . -

Minority interests ....

Other movements....

(23,059)

24,025

257,305

(2,136)

1,433

ASSOCIACAO
PORTUGUESA

DE BANCOS

316,929

24,025

33,011

57,036

(2,136)

Balances as at December 31st 2017 81,250

966

256,602

33,011

371,829
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Caixa - Banco de Investimento Group
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........oooveecieeiecieeecciee e 138,464 157,421 (18,957) -
Interest and similar eXpenses Paid .......cocvevvererierereeieeeeieene e (120,873) (139,314) 18,441 -
Fees and COMMISSIONS rECEIVEA ......cuveeeeuveeieiieceree e eereee e eeeee e 28,433 29,606 (1,173) -
Fees and CoOMmMISSIONS PAIT ....veevieiieriieniienieereree e (831) (542) (289) -
Recovery of loans................. - - -
Contributions to pension fund ................ - - - -
Cash payments to employees and suppliers.......ccocevcveeeeeieeneenesiieeneennns (20,178) (22,414) 2,236 -
Sub-total 25,015 24,757 258 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccoceverieieciereeiienesese e - - - -
Financial assets and liabilities at fair value through profit or loss ............. (6,959) 61,571 (68,530) -
Loans and advances to credit institutions ..........ccccceevveeereenneens (144,194) 52,134 (196,328) -
Loans and advances to credit institutions 85,906 (190,554) 276,460 -
Loans and advances to customers........ 62,380 42,905 19,475 -
Deposits from customers ........... (75,507) (56,260) (19,247) -
Hedging derivatives............. - - - -
Other operating assets and liabilities .........ccoceveeriiniiiiiiiie s 168,478 (32,392) 200,870 -
Net cash from operating activities before income tax........cccoeveerireeeiinneenne 115,119 (97,839) 212,958 217.7%
INCOME tAX PAIT ..eevvenieiitieieee et neeneenee (1,901) (5,565) 3,664 -
Net cash from operating activities 113,218 (103,404) 216,622 209.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIateS .........cocerereeeerieriereneneseeeenees - - - -
Divestment of subsidiaries and associates . - - - -
Dividends received .........ccocveeveeieenieeneenieeneens 435 722 (287) -
Acquisition of available-for-sale financial assets ........c.ccoeevererierereeennnn. - - - -
Sale of available-for-sale financial @ssSets ..........cccceueevvieieieieece e (95,225) 112,163 (207,388) -
Held-to-maturity iNVESTMENTS ......ccvieriierierie e - - - -
Acquisition of tangible and intangible assets .......c..cocceeererenenienicneeeenen. (222) (2,954) 2,732 -
Sale of tangible and intangible assets.........ccccevvvierireeiieneiereseseseeeen - - - -
Net cash from investing activities (95,012) 109,931 (204,943) -186.4%
Cash flows from financing activities
CAPITAl INCIEASE ..cuveeeietieeiteeteeee ettt e s s - - - -
Issue of bonds and other debt securities.......c.ccecvvevienieneenienieniesieeenn - - - -
Reimbursement of bonds and other debt securities .........cccccevcververvennnen. - - - -
Issue / reimbursement of subordinated liabilities..........ccccooevevvevvveeveennene - - - -
TrEASUNY STOCK ..vvviiiieiii ettt sttt ettt beesaeesane e - - - -
[ 11V Te [T Yo I - Y« [OOSR PP - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: 18,206 6,527 11,679 178.9%
Cash and cash equivalents at the beginning of the year...........cccoecveveenns 16,075 9,548 6,527 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 18,206 6,527 11,679 178.9%
Cash and cash equivalents at the end of the year 34,281 16,075 18,206 113.3%
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National International

BANKING

Novo Banco, S.A. Banco Delle Tre Venezie, Spa
Novo Banco dos Agores, S.A. Banque Espifito Santo et dela Vénétie, SA|

BEST - Banco Electrénico de Servigo Total, S.A, Banco Intenacional de Cabo Verde, SA|

INVESTMENT BANKING AND VENTURE CAPITAL
Fundo de Capital de Risco - BES PME Capital Growth
Fundo FCR PME/NOVO BANCO

AASSET MANAGEMENT

GNB - Gestéo de Ativos, S.G.P.S., S.A. Novo Activos Financieros, SA

HOLDING COMPANIES

NB Africa, SGPS, S.A.

ESTech Ventures, S.G.P.S., S.A.

GNB Concessdes, SGPS, S.A.

Multipessoal Recursos Humanos - SGPS, S.A
BES Beteiligungs, GmbH (BES GMBH)

INSURANCE AND HEALTHCARE
GNB - Companhia de Seguros Vida, SA
GNB - Companhia de Seguros, SA

OTHERFINANCIAL ENTITES

Espirito Santo, plc.

NB Finance, Ltd.

UNICRE - Instituic&o Financeira de Crédito, S.A.

OTHERINVESTMENTS

GNB - Recuperagéo de Credito, ACE Novo Banco Servicios Corporativos, SL
GNB - Sistemas de Informag&o, ACE Espirito Santo Representagdes, Ltda.
GNB - Sevigos de Suporte Operacional, ACE 1JAR Leasing Algerie

Quinta dos Conegos - Sociedade Imobiliéria, SA Novo Vanguarda, SL

ESEGUR - Espifito Santo Seguranca, SA

Locarent - Companhia Portuguesa de Aluguer de Viaturas, SA
Ascendi Pinhal Interior - Estradas do Pinhal Interior, S.A.
FLITPTREL VI, SA

Edenred Portugal, SA

FaTA Ao srias & mobilérias SA

Autodril - Sociedade Imobiliéria, SA

JCN-IP- i iliérios e Partici SA

Portucale - Sociedade De Desenvolvimento Agro - Turistico, SA
) imobilidrios, SA

Sociedade Imobiliria Quinta D. Manuel |, SA

Quinta da Areia - Sociedade Imobiliaria, SA

Sociedade Agricola Turistica e Imobilidria da Vérzea da Lagoa, SA
Imalgarve - Sociedade de Investimentos Imobilidrios, SA

Promotur - Empreendimentos Turistico, SA

Herdade da Boina - Sociedade Imobiliéria

Ribagolfe - Empreendimentos de Golfe, SA|

Benagil - Promoc&o Imobiliéria, SA

Imoascay - Promogao Imobiliria, SA

Palexpo Imobiliaria, SA

Gi ive - Gestéo e 80 Campos Golf: i Turisticos Lda.
Herdade do Pinheirinho Resort, SA
Herdade do Pinheitinholl - " Imobilirio. SA

Fundo de Investimento Alternativo Especial Capital Criativo Promogéo e Turismo

REAL ESTATE INVESTMENT FUNDS
Fundo de Gestéo de Patriménio Imobiidrio - FUNGEP! - Novo Banco
Fundo de Gestéo de Patriménio Imobiidrio - FUNGEP! - Novo Banco I
FUNGERE - Fundo de Gestao de Patriménio Imobilidrio

Fundo Especial d i Imobilirio Fechado

Prediloc Capital - Fundo Especial de Investimento Imobiliéro Fechado

50— Fundo d i e EE e

g
Arrabida - Fundo Especial de Investimento Imobiliério Fechado

Invesfundo Vil - Fundo de Investimento Imobiliério Fechado

NB Logistica - Fundo Especial de Investimento Imobiliario Aberto

NB Patriménio - Fundo de Investimento Imobilidrio Aberto

Fundes - Fundo Especial Investimento Imobilidrio Fechado

NB Arrendamento - Fundo de Invest. Imob. Fechado Arrendamento Habitacional
Orey Reabilitagéo Urbana - Fundo d { Imobiliério Fechad

Fimes Oriente - Fundo de Investimento Imobiliério Fechado

Fundod i Imobilidrio Fechado Amoreiras

Fundo d i Imobilidrio Fechado Solid

Asas Invest - Fundo Especial de Investimento Imobiliério Fechado
Fundo d i Imobiliério Fechado Quinta da Ribeira
RInvest - Fundo Especial de i Imobiiério Fechado

Italy
France
Cape Verde

Spain

Spain
Brazil
Algeria
Spain
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 3,788,027 1,469,259 2,318,768 157.8%
2. Deposits at other credit institutions 380,601 370,918 9,683 2.6%
3. Financial assets held for trading 577,520 656,722 (79,202) -12.1%
4. Other financial assets at fair value through profit or 10ss.......cccccceveeerriinnnes 30,183 1,203,807 (1,173,624) -97.5%
5. Available-for-sale financial assets 8,448,245 10,557,972 (2,109,727) -20.0%
5.1, GrOSS @MOUNT ..eecuuiiiiiiiiecitieeeteeeeteeeetteeeereeeeabeeeebeeeebeeeetseeesnseeeenbeeeasreeens 9,627,295 11,648,463 (2,021,168) -
5.2, IMPAIMMENTS weeitieiieriiieie ettt ettt s sae s be e be s teesteebeenteenseasaneens (1,179,050) (1,090,491) (88,559) -
6. Loans and advances to credit institutions 581,901 724,167 (142,266) -19.6%
6.1. Gross amount 653,059 1,196,581 (543,522) -
6.2. Impairments (71,158) (472,414) 401,256 -
7. Loans and advances to customers 25,790,943 28,184,426 (2,393,483) -8.5%
7.1, GrOSS @MOUNT ..eeeuiieiiiieeeiieeeteeeete e eetreeeetreeeetbeeeebeeeeareeeetreeenareeeenreeeasreeens 31,422,441 33,750,467 (2,328,026) -
7.2, IMPAIMMENTS weeeviiiieriiieiieie ettt este et st e seestaesaesbe e bessbeesbeesbeenbeenseassneans (5,631,498) (5,566,041) (65,457) -
8. Held-to-maturity investments - - - -
8.1. GrOSS @AMOUNT ..eeuiiiiiiiiieitie ettt e s nnree e - - - -
8.2, IMPAIMMENTS ..ottt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 170,588 222,769 (52,181) -23.4%
11. Non-current assets held for sale 5,136,404 1,225,135 3,911,269 319.3%
11,2, GrOSS @MOUNT .eeeiiiiieiitie ettt snr e snnee e 5,148,969 1,235,821 3,913,148 -
11,2, IMPAIMMIENTS «eveiiieiieiiieiieseesteeiestesteeteete e teesteessaesseesseesasesasessesnseenaes (12,565) (10,686) (1,879) -
12. Investment properties 1,144,432 1,206,355 (61,923) -5.1%
13. Other tangible assets 157,497 206,459 (48,962) -23.7%
13.1. GrOSS @MOUNT ...veiiiiie ettt ete e e et e et e e reeeetreeeebeeeeteeeabeeeenreeeearaeennns 671,166 947,448 (276,282) -
13.2. Impairments and depreciation... (513,669) (740,989) 227,320 -
14. Intangible assets 8,682 44,663 (35,981) -80.6%
14.1. GrOSS @MOUNT ...eeiiiiiiiitie ettt sne e e s e e 731,957 1,018,055 (286,098) -
14.2. Impairments and depreciation... (723,275) (973,392) 250,117 -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 146,251 158,650 (12,399) -7.8%
15.1. GrOSS @MOUNT ...eeiiiiiiiiiie ettt ettt e s e s e 146,251 158,650 (12,399) -
15.2. IMPAITMENTS .ttt ettt e sbe e s bbe e saeeessareeenaee - - - -
16. Current income tax assets 6,014 30,620 (24,606) -80.4%
17. Deferred income tax assets 1,964,017 2,603,979 (639,962) -24.6%
18. Technical provisions for reinsurance ceded - 6,355 (6,355) -100.0%
19. Other assets 3,723,544 3,460,416 263,128 7.6%
19.1. Debtors for direct insurance and reinsurance ceded ..........ccccccevveenivenns - 1,086 (1,086) -
19.2. Other assets. 4,585,871 4,367,183 218,688 -
19.3. Impairments (862,327) (907,853) 45,526 -
Total Assets 52,054,849 52,332,672 (277,823) -0.5%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank 6,410,123 6,410,033 90 0.0%
2. Financial liabilities held for trading 559,765 632,831 (73,066) -11.5%
3.  Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 2,015,044 3,577,914 (1,562,870) -43.7%
5. Deposits from customers 30,208,071 25,989,719 4,218,352 16.2%
6. Debt securities issued 1,216,780 3,817,801 (2,601,021) -68.1%
7. Financial liabilities associated with transferred assets...........cceeueeruercuecnnnen. - - - -
8. Hedging derivatives 76,212 108,265 (32,053) -29.6%
9. Non-current liabilities held for sale 5,529,239 750,628 4,778,611 636.6%
10. Provisions 416,670 364,615 52,055 14.3%
11. Technical provisions - 1,333,567 (1,333,567) -100.0%
12. Current income tax liabilities 13,887 16,972 (3,085) -18.2%
13. Deferred income tax liabilities 6,193 19,301 (13,108) -67.9%
14.  Equity instruments - - - -
15. Other subordinated liabilities - 48,100 (48,100) -100.0%
16. Other liabilities 770,691 4,114,973 (3,344,282) -81.3%
16.1. Creditors for direct insurance and reiNSUranCe..........covueeeeveeeevveeeeiveeennns - 10,945 (10,945) -
16.2. Other [Iabilities.....ccvevverreeieerieeeseeee e 770,691 4,104,028 (3,333,337) -
Total Liabilities 47,222,675 47,184,719 37,956 0.1%
Equity
17.  Share capital 5,900,000 4,900,000 1,000,000 20.4%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves (175,863) (289,082) 113,219 39.2%
22. Otherreserves and retained earning: 424,272 1,244,028 (819,756) -65.9%
23. Netincome for the year (1,395,447) (788,330) (607,117) -77.0%
24. Prepaid dividends - - - -
25. Minority interests 79,212 81,337 (2,125) -2.6%
Total Equity 4,832,174 5,147,953 (315,779) -6.1%
Total Liabilities + Equity 52,054,849 52,332,672 (277,823) -0.5%
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Thousands € Thousands € Thousands € %

1. Interest and simMilar iNCOME .......cooviiiiiie ittt eareas 888,313 1,193,354 (305,041) -
2. Interest and SIMilar @XPENSE....cccevivieierierierieeteee et sre et tesaeseesaesneeneens 493,743 678,870 (185,127) -
3. Net interest income 394,570 514,484 (119,914) -23.3%
4. Income from equity iNSTIUMENTS ...eeveeieieriiriereeeeee e 6,156 37,832 (31,676) -
5. Fee and commission income..... 387,245 378,370 8,875 -
6. Fee and commission expenses (71,792) (113,003) 41,211 -
7. Net gains from assets and liabilities at fair value through profit or loss............... (56,571) 22,905 (79,476) -
8.  Net gains from available-for-sale financial @ssets.........ccocvvvvrvieiverenineneseeeenen 57,245 116,429 (59,184) -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene 26,387 (6,576) 32,963 -
10.  Net gains from sale of Other aSSets........ccvverireeiieiienererere e (35,353) (27,411) (7,942) -
11, Premiums Net Of FEINSUMANCE.....c.ueiiieeeeeetee e et e eettee et e etee e eatee et s eeneeeenaeeeens - 49,201 (49,201) -
12, Claim cOStSs Net Of FEINSUIANCE ...ccuviviieiieiieieeee et - (167,744) 167,744 -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens - 105,345 (105,345) -
14.  Other operating iNCOME and EXPENSE ......cervuerrieerieerierienieeiee et seee e 935,533 26,614 908,919 -
15. Operating income 1,643,420 936,446 706,974 75.5%
16, PerSONNEI COSES...uviiiiiiiiiiiie ittt e et e e e e e e eabe e eeareeeeabeeesabeeesaraeens 275,740 303,463 (27,723) -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 215,409 231,352 (15,943) -
18.  Depreciation and amortization ..........ceceeeveerreeneereeneeniene e 58,057 56,061 1,996 -
19.  Provisions NEt Of FEVEISAIS .......cccviiiieieietie ettt eetee et e e e eeareeeeaeee e 190,931 52,319 138,612 -
20. Creditimpairment net of reversals.........ccoeoverieiiiieeiccee e 1,229,205 672,578 556,627 -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. 134,787 365,883 (231,096) -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen 501,984 283,929 218,055 -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne - - - -
24. Net gains from associates and joint ventures (equity method) . 8,377 4,074 4,303 -
25. Net income before tax and minority interests..... (954,316) (1,025,065) 70,749 6.9%
26, TAXES.ciiiiirieiirie et 445,146 (227,594) 672,740 -
26.0. CUITENT. ettt et e e s e s e e sneesnnees 14,373 16,330 (1,957) -
26.2. DEFEITE. . cctieiieiieeieete ettt e sttt et e sbeesbaesree e 430,773 (243,924) 674,697 -
27. Net income after tax and before minority interests......................... (1,399,462) (797,471) (601,991) -75.5%
28. Of which: Net income after tax of discontinued operations............ccceeueenes - - - -
29, MINOTILY INTEIESTS ..euvivieeieiieiistesiteteeeeee ettt ettt st be et e e ssesteenesneeneenees (4,015) (9,141) 5,126 -
30. Net consolidated income for the year (1,395,447) (788,330) (607,117) -77.0%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity NOIErS ......cceoviiiiiiieeiceee e (1,395,447) (788,330) (607,117) -77.0%

Attributable to MINOTItY INTEIEST .....ovveieieieieere e (4,015) (9,141) 5,126 56.1%
Available-for-sale financial assets

Gains/ (losses) arising dUring the YEar........cuvueieuerererieeriere et esree e 248,196 150,054 98,142 -

Reclassification adjustments for gains/ (losses) included in the profit or loss.............. (77,533) (95,522) 17,989 -

TAXES «eeeuveeureeteenttestte st e st esbee st e e e ute et e e be e be et e e b ae b e e eteesat e eaeeeabeebe e bt e nae e be e beenheentaeenteenrean (32,736) (11,396) (21,340) -
Re-measurement of defined benefit plans.. (24,646) (82,415) 57,769 -
Other movements (17,852) 11,491 (29,343) -
Other comprehensive income for the year 95,429 (27,788) 123,217 443.4%
Total comprehensive income for the year (1,304,033) (825,259) (478,774) -58.0%
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Balances as at December 31st 2016 4,900,000 107,202 847,744 (788,330) 81,337 5,147,953
Other movements recognised directly
in equity
Changes in fair value, net of taxes ..... - 137,927 - - - 137,927
Re-measurement of defined
benefit plans, net of taX........cccceeenene - - (24,684) - - (24,684)
Other comprehensive income
appropriated of associated ................ - - (212) - - (212)
Exchange rates differences .. - - (17,602) - - (17,602)
Net income for the year... - - - (1,395,447) (4,015) (1,399,462)
Total de ganhos e perdas
reconhecidos no exercicio - 137,927 (42,498) (1,395,447) (4,015) (1,304,033)
Share capital increase.........cccceveeeveecieenens 1,000,000 - - - - 1,000,000
Adjustments to the originating reserve ... - - - - - -
Changes in the consolidation
PErMEer ..ovvvviiiiiiiiiiiicec e - - - - 5,500 5,500
Transfer to reserves.......ooeeveeeeveeeveeennes - - (788,330) 788,330 - -
Dividends on ordinary shares .................. - - - - - -
Prepaid dividends - - - - - -
Changes in treasury stock - - - - - -
Minority interests...... . - - - - (3,610) (3,610)
Other movements .... - - (13,636) - - (13,636)
Balances as at December 31st 2017 5,900,000 245,129 3,280 (1,395,447) 79,212 4,832,174
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........oooueveeveeieieeieiee e 863,679 1,239,421 (375,742) -
Interest and similar eXpenses Paid .......cecvevvererierereeieeeeerene s (606,293) (839,416) 233,123 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 388,278 378,621 9,657 -
Fees and commissions paid..... (75,528) (117,259) 41,731 -
Insurance earned premiums 1,086 57,489 (56,403) -
Claims incurred................. (10,674) (174,971) 164,297
Recovery of loans 35,453 32,270 3,183 -
Contributions to Pension fuNd ..........ccceeeviereninien e (65,416) (120,018) 54,602 -
Cash payments to employees and suppliers.......ccoccevevereieeieineenesnieeneennes (426,948) (592,678) 165,730 -
Sub-total 103,637 (136,541) 240,178 -
Other operating assets and liabilities
Deposits with / from central banks (1,477) (1,040,065) 1,038,588 -
Financial assets and liabilities at fair value through profit or (45,910) 259,372 (305,282) -
Acquisition of available-for-sale financial assets ..........ccccceeuenue (19,069,753)  (21,096,305) 2,026,552 -
Sale of available-for-sale financial assets .......... 17,821,991 22,170,396 (4,348,405) -
Issue of INVESTMENT CONTIACES.....ueviieiierierie et (2,450) (470,694) 468,244 -
Loans and advances to credit inStitUtioNS .........ccceeevveeeeeee e 471,361 532,267 (60,906) -
Deposits from credit iNStIEULIONS ......ccveerienieniieie e (1,703,829) 186,229 (1,890,058) -
Loans and advances tO CUSLOMETS........ccvieeeieeeeirieeeieeeereeeeveeeereeeevee s 1,096,002 1,219,831 (123,829) -
Deposits fromM CUSTOMENS ...cc.eeuieieriirieeiieeeie et sneenes 2,725,704 (1,078,524) 3,804,228 -
HEdING AEIIVATIVES ...cveveeeieeieieiesie ettt s eneenee 48,884 (4,482) 53,366 -
Other operating assets and liabilities .........ccoceereeriiieiiiiiiiiececceeeees 234,814 450,421 (215,607) -
Net cash from operating activities before income tax........ccceeevcueeeriniiiinnns 1,678,974 991,905 687,069 69.3%
Income tax paid (47,398) (35,546) (11,852) -
Net cash from operating activities 1,631,576 956,359 675,217 70.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees (1,400) - (1,400) -
Divestment of subsidiaries and assoCiates ........cccceevvveeeevveeeiivereireeeeereeeenns 61,957 28,179 33,778 -
Dividends rECEIVEM ......cccuviiiiie ettt et et 11,681 53,597 (41,916) -
Held-to-maturity investments..................... - - - -
Acquisition of tangible and intangible assets . (14,325) (15,769) 1,444 -
Sale of tangible and intangible assets........cccovvrieriiiiieiieie s 20,591 81,615 (61,024) -
Net cash from investing activities 78,504 147,622 (69,118) -46.8%
Cash flows from financing activities
CaAPILAl INCIEASE ..ouveevieceieeiieete ettt sbesbeebeenes 1,000,000 - 1,000,000 -
Issue of bonds and other debt securities..........ccceeeeeiieeeieeeecee e 50,000 835,600 (785,600) -
Reimbursement of bonds and other debt securities (433,196) (1,181,446) 748,250 -
Issue of subordinated debt............ - - - -
Reimbursement subordinated debt .. - - - -
Issue of other capital instruments.... - - - -
Treasury stock ........ccevevverneeneennns - - - -
Capital increases in SUbSIAIArIEs .......cveveerierienieciece s - - - -
Dividends paid on preferred shares..........ccccovevieveneecieneeienenese s - - - -
Net cash from financing activities 616,804 (345,846) 962,650 278.3%
Net changes in cash and cash equivalent: 2,326,884 758,135 1,568,749 206.9%
Cash and cash equivalents at the beginning of the year..........c.ccocvevveeenen. 1,579,209 822,521 756,688 -
Effect of changes in the consolidation perimeter.................. - - - -
Effect of exchange rate changes on cash and cash equivalents................. - (1,447) 1,447 -
Net changes in cash and cash equivalent: 2,326,884 758,135 1,568,749 206.9%
Cash and cash equivalents at the end of the year 3,906,093 1,579,209 2,326,884 147.3%

“ Cash flow statement format adapted by the financial institution.
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Nacional
BANCA
Caixas de Crédito Agricola Mutuo

BANCA DE INVESTIMENTO E CAPITAL DE RISCO
Agrocapital —Sociedade de Capital de Risco, S.A.

GESTAO DE ACTIVOS
Crédito Agricola Iméveis, Unipessoal, Lda.

GESTAO DE PARTICIPAGOES SOCIAIS

Crédito Agricola SGPSS.A.

CCCAM Gestdo de Investimentos Unipessoal Lda
CASeguros e Pensdes, SGPS, S.A.

SEGUROS E SAUDE
Crédito Agricola Seguros
Crédito Agricola Vida

OUTRAS PARTICIPAGCOES

FENACAM - Federagdo Nacional das Caixas de Crédito Agricola Mdtuo FCRL
Crédito Agricola Consult - Assessoria Financeira e de Gestdo S.A.
CAInformatica-Servigos de Informatica S.A.

CAServigos - Servigos Informaticos e de Gestdo - ACE

FEIIACAlmobiliario

FIIF CA Arrendamento Habitacional

Fil Imovalor CA

RNA-Rede Nacional de Assisténcia, S.A.

Caixa Central - Caixa Central de Crédito Agricola Mutuo, CRL

Crédito Agricola Gest - Sociedade Gestora de Fundos de Investimento Mobilidrio S.A.

Internacional
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central bank 400,144 340,138 60,006 17.6%
2. Deposits at other credit institutions 80,373 75,735 4,638 6.1%
3. Financial assets held for trading 51,265 24,910 26,355 105.8%
4. Other financial assets at fair value through profit or 10ss.......cccccceveeerriinnnes 88,186 85,444 2,742 3.2%
5. Available-for-sale financial assets 7,379,410 3,261,259 4,118,151 126.3%
5.1, GrOSS @MOUNT c...euiiiiiiieiieiiiieee e e eecire e e e eeeiar e e e e e e e etbate e e e e seabbaaeeeeesenabaseaeeeenns 7,382,848 3,263,870 4,118,978 -
5.2, IMPAIMMENTS weeitieiieriiieie ettt ettt s sae s be e be s teesteebeenteenseasaneens (3,438) (2,611) (827) -
6. Loans and advances to credit institutions 6,957 6,035 922 15.3%
6.1. Gross amount 6,957 6,035 922 -
6.2. Impairments - - - -
7. Loans and advances to customers 8,720,954 7,940,905 780,049 9.8%
7.1. GrOSS @MOUNT ...euiiiiiieieeeiiiteee e e ettt e e e eeeier e e e e e eeeabaaeeeeeseabbaaeeeessenabaseaeeeanns 9,373,039 8,651,323 721,716 -
7.2, IMPAIMMENTS weeeviiiieriiieiieie ettt este et st e seestaesaesbe e bessbeesbeesbeenbeenseassneans (652,085) (710,418) 58,333 -
8. Held-to-maturity investments - 3,663,616 (3,663,616) -100.0%
8.1. GrOSS @AMOUNT ..eeuiiiiiiiiieitie ettt e s nnree e - 3,663,616 (3,663,616) -
8.2, IMPAIMMENTS ..ottt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 552,764 619,506 (66,742) -10.8%
11,2, GrOSS @MOUNT .eeeiiiiieiitie ettt snr e snnee e 669,117 743,694 (74,577) -
11,2, IMPAIMMIENTS «eveiiieiieiiieiieseesteeiestesteeteete e teesteessaesseesseesasesasessesnseenaes (116,353) (124,188) 7,835 -
12. Investment properties 63,511 69,946 (6,435) -9.2%
13. Other tangible assets 237,498 243,885 (6,387) -2.6%
13.1. GrOSS @MOUNT ...veiiiiie ettt ete e e et e et e e reeeetreeeebeeeeteeeabeeeenreeeearaeennns 539,013 543,736 (4,723) -
13.2. Impairments and depreciation... (301,515) (299,851) (1,664) -
14. Intangible assets 62,469 63,406 (937) -1.5%
14.1. GrOSS @MOUNT ...eeiiiiiiiitie ettt sne e e s e e 234,717 259,601 (24,884) -
14.2. Impairments and depreciation... (172,248) (196,195) 23,947 -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 993 2,544 (1,551) -61.0%
15.1. GrOSS @MOUNT ...eeiiiiiiiiiie ettt ettt e s e s e 993 2,544 (1,551) -
15.2. IMPAITMENTS .ttt ettt e sbe e s bbe e saeeessareeenaee - - - -
16. Current income tax assets 5,648 13,224 (7,576) -57.3%
17. Deferred income tax assets 141,522 161,966 (20,444) -12.6%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 196,746 126,872 69,874 55.1%
19.1. Debtors for direct insurance and reinsurance ceded...........ccccevveeeveeenne 9,014 5,106 3,908 -
19.2. Other assets. 221,708 148,931 72,777 -
19.3. Impairments (33,976) (27,165) (6,811) -
Total Assets 17,988,440 16,699,391 1,289,049 7.7%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank 1,693,380 1,323,160 370,220 28.0%
2. Financial liabilities held for trading 142 234 (92) -39.3%
3.  Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 241,705 255,743 (14,038) -5.5%
5. Deposits from customers 12,585,684 11,726,366 859,318 7.3%
6. Debt securities issued - - - -
7. Financial liabilities associated with transferred assets...........cceeueeruercuecnnnen. - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 27,357 11,993 15,364 128.1%
11. Technical provisions 1,346,109 1,573,475 (227,366) -14.4%
12. Current income tax liabilities 27,687 6,442 21,245 329.8%
13. Deferred income tax liabilities 18,069 6,612 11,457 173.3%
14. Equity instruments 1,395 1,515 (120) -7.9%
15. Other subordinated liabilities 106,782 116,534 (9,752) -8.4%
16. Other liabilities 490,765 433,051 57,714 13.3%
16.1. Creditors for direct insurance and reinSUranCe..........coeueeeevveeeeeveeeeeveeennns 20,813 14,071 6,742 -
16.2. Other Habilities. ........ceeuereeerieieierieesie et 469,952 418,980 50,972 -
Total Liabilities 16,539,075 15,455,125 1,083,950 7.0%
Equity
17. Share capital 1,086,404 1,033,901 52,503 5.1%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves 43,933 (1,953) 45,886 -2349.5%
22. Otherreserves and retained earning: 165,243 152,354 12,889 8.5%
23. Netincome for the year 152,145 58,325 93,820 160.9%
24. Prepaid dividends - - - -
25. Minority interests 1,640 1,639 1 0.1%
Total Equity 1,449,365 1,244,266 205,099 16.5%
Total Liabilities + Equity 17,988,440 16,699,391 1,289,049 7.7%
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Thousands € Thousands € Thousands € %

1. Interest and simMilar iNCOME .......cooviiiiiie ittt 492,787 496,551 (3,764) -
2. Interest and SIMilar @XPENSE....cccevivieierierierieeteee et sre et tesaeseesaesneeneens 162,453 169,168 (6,715) -
3. Net interest income 330,334 327,383 2,951 0.9%
4. Income from equity iNSTIUMENTS ...eeveeieieriiriereeeeee e 1,106 1,204 (98) -
5. Fee and commission income..... 131,007 122,850 8,157 -
6. Fee and commission expenses (18,050) (17,706) (344) -
7. Net gains from assets and liabilities at fair value through profit or loss............... 4,521 13,442 (8,921) -
8.  Net gains from available-for-sale financial @ssets.........ccocvvvvrvieiverenineneseeeenen 106,307 41,239 65,068 -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene 1,332 1,768 (436) -
10.  Net gains from sale of Other aSSets........ccvverireeiieiienererere e (2,563) (21,255) 18,692 -
11, Premiums Net Of FEINSUMANCE.....c.ueiiieeeeeetee e et e eettee et e etee e eatee et s eeneeeenaeeeens 132,936 405,451 (272,515) -
12, Claim cOStSs Net Of FEINSUIANCE ...ccuviviieiieiieieeee et (339,664) (246,564) (93,100) -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens 215,830 (139,226) 355,056 -
14.  Other operating iNCOME and EXPENSE .....ocvervirieereeieriereeseseseeeeee e seeereeeeeens (986) (203,585) 202,599 -
15. Operating income 562,110 285,001 277,109 97.2%
16, PerSONNEI COSES...uviiiiiiiiiiiie ittt e et e e e e e e eabe e eeareeeeabeeesabeeesaraeens 203,328 201,091 2,237 -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 109,893 112,685 (2,792) -
18.  Depreciation and amortization .........ceceevuererereeiienieienesese et seeneens 26,184 27,567 (1,383) -
19.  Provisions Net Of FEVEISalS........cccveieieiiiiieeeee et re e ere e (5,646) (180,081) 174,435 -
20. Creditimpairment net of reversals.........coeevieriiniiiieeii e 2,454 (8,033) 10,487 -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. 1,469 962 507 -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen 9,814 36,252 (26,438) -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne - - - -
24. Net gains from associates and joint ventures (equity method) . 312 304 8 -
25. Net income before tax and minority interests..... 214,926 94,862 120,064 126.6%
26 TAXES ettt 62,722 36,420 26,302 -
26.0. CUITENT. ettt et e e s e s e e sneesnnees 46,226 24,275 21,951 -
26.2. DEFEITEA. ...ttt ettt et e et e abe e e te e e e beeenaes 16,496 12,145 4,351 -
27. Net income after tax and before minority interests................cc....... 152,204 58,442 93,762 160.4%
28. Of which: Net income after tax of discontinued operations............ccceeueenes - - - -
29, MINOTILY INTEIESTS ..euvivieeieiieiistesiteteeeeee ettt ettt st be et e e ssesteenesneeneenees 59 117 (58) -
30. Net consolidated income for the year 152,145 58,325 93,820 160.9%

Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity NOIErsS ........cocuiiiiiriiniieee e 152,145 58,325 93,820 160.9%
Attributable to MINOKity INTEIEST ....ccvvieieieierereree e eeenee 59 117 (58) -49.6%
Available-for-sale financial assets
Gains/ (losses) arising dUring the YEar.......ccvecvveieierieireriseee et e e saesees 35,315 (19,875) 55,190 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.............. 23,219 (9,321) 32,540 -
(14,231) 6,037 (20,268) -
Other movements.... 1,583 (4,934) 6,517 -
Other comprehensive income for the year 45,886 (28,093) 73,979 263.3%
Total comprehensive income for the year 198,090 30,349 167,741 552.7%
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Balances as at December 31st 2016 1,033,901

Other movements recognised directly
in equity

Changes in fair value, net of taxes...... -
Pension fund — transitional
arrangements......cccvevevinniieiinnnieen -

Exchange rates differences ................ -

Net income for the year.......c.coceevervenennn, -
Total gains and losses recognised in
the year -

Share capital increase ........ccccoeceeeeeeenens 42,626
Issue of other capital instruments............ -
Transfer to reserves .........ccoeeevreernenenen, -
Dividends on ordinary shares.........c......... -
Prepaid dividends .........ccceeeeiierienceneenns -
Changes in treasury stock .........ccccceeuneee. -
Minority interests ........cccevvvieiiiiinninnnn, -

Other movements.......c.ccccoueeeceeecenieesnnenn, 9,877

(1,953)

45,886

45,886

152,354

(42,626)
58,325

(2,810)

58,325

152,145

152,145

(58,325)

1,639

1,244,266

45,886

152,145

198,031

1
7,067

Balances as at December 31st 2017 1,086,404

43,933

165,243

152,145

1,640

1,449,365
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........oooueveeveeieieeieiee e 492,787 496,551 (3,764) -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (162,453) (169,168) 6,715 -
Fees and cOMMISSIONS rECEIVEA ......c.ueeeeuvieeeiieeciee et 131,007 122,850 8,157 -
Fees and commissions paid..... (18,050) (17,706) (344)
Recovery of loans................. 21,708 27,175 (5,467) -
Contributions to pension fund ................ (1,725) (4,337) 2,612 -
Cash payments to employees and suppliers.......coccevcveeeeeieeneenesieeneennns (311,496) (309,439) (2,057) -
Sub-total 151,778 145,926 5,852 -
Other operating assets and liabilities
Deposits with / from central banks ...........ccoeevrerievineieneeesereee e 1,693,381 1,323,160 370,221
Financial assets and liabilities at fair value through profit or loss (24,575) 6,595 (31,170) -
Loans and advances to credit institutions .. (922) 89,093 (90,015) -
Loans and advances to credit institutions 356,182 953,086 (596,904) -
Loans and advances to customers........ (757,132) (378,155) (378,977) -
Deposits from customers ........... 859,319 816,280 43,039 -
HedgING deriVatiVES ......ccuveiiieeiecieeieeeee et - - - -
Other operating assets and liabilities .........ccccoverierereerenerereseseeeeeen (1,860,394) (1,344,199) (516,195) -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 417,637 1,611,786 (1,194,149) -74.1%
INCOME tAX PAIH ..eiuviiiieiiieiieeteet ettt (16,996) (13,164) (3,832) -
Net cash from operating activities 400,641 1,598,622 (1,197,981) -74.9%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceverereeeereerierinenereeeenees - - - -
Divestment of subsidiaries and associates . 1,486 2,463 (977) -
DivIdENdS FECEIVEM ....veeieeieieeeie ettt ettt et eenes 1,105 1,203 (98) -
Acquisition of available-for-sale financial assets ........ccccooeverienienereeennen. (3,981,151) - (3,981,151) -
Sale of available-for-sale financial assets .........ccccoevveieeiiieeciieecciee e - 2,068,626 (2,068,626) -
Held-to-maturity iNVESTMENTS ......cceveririeierieseseseecsee e 3,663,616 (3,663,616) 7,327,232 -
Acquisition of tangible and intangible assets .......c..c.cceeereverenienieneneennn. (22,861) (25,111) 2,250 -
Sale of tangible and intangible assets........cccvvvrieriiiniiieiieie s - - - -
Net cash from investing activities (337,805) (1,616,435) 1,278,630 79.1%
Cash flows from financing activities - -
CAPILAl INCIEASE ..ottt s ae s besbeebeenes 11,559 15,755 (4,196) -
Issue of bonds and other debt securities.........cccecuvvviireeneeniieniesiesieeene - - - -
Reimbursement of bonds and other debt securities .........ccccevvevvreereennenns - - - -
Issue / reimbursement of subordinated liabilities.........cccccoecereirevevrennnns (9,752) (3,876) (5,876) -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities 1,807 11,879 (10,072) -84.8%
Net changes in cash and cash equivalent: 64,643 (5,934) 70,577 1.189.4%
Cash and cash equivalents at the beginning of the year..........cccecveveeenee. 415,873 421,807 (5,934) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 64,643 (5,934) 70,577 1.189.4%
Cash and cash equivalents at the end of the year 480,516 415,873 64,643 15.5%
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BBVA (Portugal) Group

National International

BANKING
Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

ASSET MANAGEMENT
BBVA Fundos -Sociedade Gestora de Fundos de Pensdes, S.A.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 583,807 243,237 340,570 140.0%
2. Deposits at other credit institutions 178,065 354,805 (176,740) -49.8%
3. Financial assets held for trading 48,327 55,313 (6,986) -12.6%
4. Other financial assets at fair value through profit or 10ss.......cccccceveeerriinnnes - - - -
5. Available-for-sale financial assets 12,426 36,301 (23,875) -65.8%
5.1, GrOSS @MOUNT ..eceuiieiiiiieciieeeieeeeteeeetteeeetreeeetbeeeebeeeereeeetseeeeaseeeenseeeanreeens 12,426 36,301 (23,875) -
5.2, IMPAITMENTES «.eeiiiiiie ettt ettt e st e s sabee e sareeeas - - - -
6. Loans and advances to credit institutions 32,686 54,376 (21,690) -39.9%
6.1. Gross amount 32,686 54,376 (21,690) -
6.2. Impairments - - - -
7. Loans and advances to customers 2,956,459 3,052,330 (95,871) -3.1%
7.1, GrOSS @MOUNT ..eeeuiieiiiieeeiieeeteeeete e eetreeeetreeeetbeeeebeeeeareeeetreeenareeeenreeeasreeens 2,956,459 3,052,330 (95,871) -
7.2 IMPAITMENTES ..eeeiiiiie ettt ettt e e s be e s bt e e s sateeesabeeesareeeas - - - -
8. Held-to-maturity investments - - - -
8.1. GrOSS @AMOUNT ..eeuiiiiiiiiieitie ettt e s nnree e - - - -
8.2, IMPAIMMENTS ..ottt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 4 375 (371) -98.9%
11.1. GrOSS @MOUNT .euvieiieieeiteeceesteeteete e et e re et e e teesreesseesssesseesnnesanesneeneennes 4 375 (371) -
11,2, IMPAITMENTS ettt ettt et e e sbe e s bt e sareessaneeenaee - - - -
12. Investment properties - - - -
13. Other tangible assets 9,403 12,067 (2,664) -22.1%
13.1. GrOSS @MOUNT ...veiiiiie ettt ete e e et e et e e reeeetreeeebeeeeteeeabeeeenreeeearaeennns 69,220 72,540 (3,320) -
13.2. Impairments and depreciation... (59,817) (60,473) 656 -
14. Intangible assets 4,400 10,267 (5,867) -57.1%
0 R 1 3= 2 0T T o N 32,911 32,864 47 -
14.2. Impairments and depreciation... (28,511) (22,597) (5,914) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - - - -
15.1. GrOSS @MOUNT ...eeiiiiiiiiiie ettt ettt e s e s e - - - -
15.2. IMPAITMENTS .ttt ettt e sbe e s bbe e saeeessareeenaee - - - -
16. Current income tax assets 505 576 (71) -12.3%
17. Deferred income tax assets 64,406 90,180 (25,774) -28.6%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 126,939 89,672 37,267 41.6%
19.1. Debtors for direct insurance and reinsurance ceded ..........ccccccevveenivenns - - - -
19.2. Other assets. 147,373 108,552 38,821 -
19.3. Impairments (20,434) (18,880) (1,554) -
Total Assets 4,017,427 3,999,499 17,928 0.4%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank 100,000 100,000 - 0.0%
2. Financial liabilities held for trading 40,023 49,694 (9,671) -19.5%
3.  Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 1,390,465 1,698,197 (307,732) -18.1%
5. Deposits from customers 2,179,827 1,856,700 323,127 17.4%
6. Debt securities issued - - - -
7. Financial liabilities associated with transferred assets...........cceoueeruercuecnnnen. - - - -
8. Hedging derivatives 4,924 7,122 (2,198) -30.9%
9. Non-current liabilities held for sale - - - -
10. Provisions 9,045 14,023 (4,978) -35.5%
11. Technical provisions - - - -
12. Current income tax liabilities - - - -
13. Deferred income tax liabilities 849 781 68 8.7%
14.  Equity instruments - - - -
15. Other subordinated liabilities - - - -
16. Other liabilities 51,289 36,586 14,703 40.2%
16.1. Creditors for direct insurance and reinSUranCe.........c.cceeveeeererneeneenne - - - -
16.2. Other lHabilities.........ccceereeerreiierieiereeeeeeee e 51,289 36,586 14,703 -
Total Liabilities 3,776,422 3,763,103 13,319 0.4%
Equity
17. Share capital 530,000 530,000 - 0.0%
18. Share premiums 7,008 7,008 - 0.0%
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves (62,842) (62,169) (673) -1.1%
22. Other reserves and retained earning (238,436) (235,147) (3,289) -1.4%
23. Netincome for the year 5,275 (3,296) 8,571 260.0%
24. Prepaid dividends - - - -
25. Minority interests - - - -
Total Equity 241,005 236,396 4,609 1.9%
Total Liabilities + Equity 4,017,427 3,999,499 17,928 0.4%
Statistical Bulletin —2017 (Annual) 295




ASSOCIACAO

PORTUGUESA
DE BANCOS
BBVA (Portugal) Group
Thousands € Thousands € Thousands € %
1. Interest and simMilar iNCOME .......cooviiiiiie ittt eareas 57,615 68,196 (10,581) -
2. Interest and SIMilar @XPENSE....cccevivieierierierieeteee et sre et tesaeseesaesneeneens 20,300 29,850 (9,550) -
3. Net interest income 37,315 38,346 (1,031) -2.7%
4. Income from equity iNSTIUMENTS ...eeveeieieriiriereeeeee e 1,571 1,971 (400) -
5. Fee and commission income..... 33,582 33,645 (63) -
6. Fee and commission expenses (6,467) (6,550) 83 -
7. Net gains from assets and liabilities at fair value through profit or loss............... (132) (2,231) 2,099 -
8.  Net gains from available-for-sale financial @ssets........cccocvvvvviriererinenereeeenen (305) (705) 400 -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene 1,731 1,462 269 -
10.  Net gains from sale of Other aSSets........ccvverireeiieiienererere e (112) (552) 440 -
11.  Premiums Net Of FEINSUMANCE......ecivieieieriese ettt st sneeneens - - - -
12, Claim cOStSs Net Of FEINSUIANCE ...ccuviviieiieiieieeee et - - - -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens - - - -
14.  Other operating iNCOME and EXPENSE .....ocvervirieereeieriereeseseseeeeee e seeereeeeeens 8,278 (1,771) 10,049 -
15. Operating income 75,461 63,615 11,846 18.6%
16, PerSONNEI COSES...uviiiiiiiiiiiie ittt e et e e e e e e eabe e eeareeeeabeeesabeeesaraeens 28,074 22,169 5,905 -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 30,494 29,716 778 -
18.  Depreciation and amortization .........ceceevuererereeiienieienesese et seeneens 7,011 8,016 (1,005) -
19.  Provisions Net Of FEVEISalS........cccveieieiiiiieeeee et re e ere e (788) (4,436) 3,648 -
20. Creditimpairment net of reversals.........ccoeoverieiiiieeiccee e (20,852) (647) (20,205) -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. 647 - 647 -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen (3,630) 615 (4,245) -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne - - - -
24. Net gains from associates and joint ventures (equity method) . - - - -
25. Net income before tax and minority interests..... 34,505 8,182 26,323 321.7%
26 TAXES ettt 29,230 11,478 17,752 -
26.0. CUITENT. ettt et e e s e s e e sneesnnees 3,456 4,164 (708) -
26.2. DEFEITEA. ...ttt ettt et e et e abe e e te e e e beeenaes 25,774 7,314 18,460 -
27. Net income after tax and before minority interests......................... 5,275 (3,296) 8,571 260.0%
28. Of which: Net income after tax of discontinued operations............ccceeueenes - - - -
29, IMINOFITY INTEIESTS ..eeiiiiiiiiiie ittt e e - - - -
30. Net consolidated income for the year 5,275 (3,296) 8,571 260.0%
| 31-Dec-7  31Dec-16  Change2017-2016
Thousands € Thousands € Thousands € %
Net income for the year 5,275 (3,296) 8,571 260.0%
Available-for-sale financial assets
Gains/ (losses) arising dUring the YEar........cuvueieuerererieeriere et esree e 269 1,970 (1,701) -
Reclassification adjustments for gains/ (losses) included in the profit or loss.............. - - - -
LI DG TP T R OPRRTOPPROTRRTTIN (69) (503) 434 -
OLNEI MOVEMENTS .....viceiieiiecieeee ettt eee e rte e sae e steeseesaesbeebeesbeete e seasseessssenseenseessesneennes (868) 2,445 (3,313) -
Other comprehensive income for the year (668) 3,912 (4,580) -117.1%
Total comprehensive income for the year 4,607 616 3,991 647.9%
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BBVA (Portugal) Group

Balances as at December 31st 2016

Other movements recognised directly
in equity

Changes in fair value, net of taxes .....
Pension fund - actuarial deviations ...
Other movements..........ccocovvenininnnne,

Net income for the year........cccccceveeeeeen.
Total gains and losses recognised in
the year

Share capital increase

Issue of other capital instruments .
Transfer to reserves and retained
CAIMINEGS c.ueeeeiieeeieeeiee ettt

Dividends on ordinary shares ..................
Changes in treasury stock.........c.ccceevenueene
Minority interests ........cccovveviiiinniennnenns

Other movements ........cccceceveeerenecreeennnne

530,000

7,008

(62,169)

(668)

(5)

(235,147)

(3,296)

- 236,396

- (668)

- 5,275

- 4,614

- (5)

Balances as at December 31st 2017

530,000

7,008

(62,842)

(238,436)

5,275

= 241,005
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BBVA (Portugal) Group
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed .........oooueveeveeieieeieiee e 87,504 104,075 (16,571) -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (27,320) (39,582) 12,262 -
RECOVETY OF I0ANS 1.ttt - - - -
Contributions to pension fund ................ (2,711) (41,312) 38,601
Cash payments to employees and SUPPlIErs.......ccvvveeiereeniereseneseeeenen (57,794) (29,650) (28,144) -
Sub-total (321) (6,469) 6,148 -
Other operating assets and liabilities -
Deposits with / from central banks ...........cceeevrereeiinieieneeererees e - - - -
Financial assets and liabilities at fair value through profit or loss ............. 20,979 (9) 20,988 -
Loans and advances to credit inStitutions ..........cccvcveeeeeeeciireeeceecireeee e 21,574 8,535 13,039 -
Deposits from credit institutions.......... (307,463) (18,064) (289,399) -
Loans and advances to customers. 117,956 337,241 (219,285) -
Deposits from customers ........... 317,365 (720,140) 1,037,505 -
Hedging derivatives....... - - -
Other operating assets and [iabilities .........ccoceerceeriiiniiiniieiesie s (4,979) (22,284) 17,305 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne 165,111 (421,190) 586,301 139.2%
INCOME tAX PAIT c.veiuvieiieiie ettt st sa e baesaaeeneeas (2,946) (4,928) 1,982 -
Net cash from operating activities 162,165 (426,118) 588,283 138.1%
Cash flows from investing activities
Acquisition of subsidiaries and associates.. - - - -
Divestment of subsidiaries and associates . - - - -
Dividends received ........cceeevveveeverennns 1,665 1,971 (306) -
Acquisition of available-for-sale financial assets .. - - - -
Sale of available-for-sale financial assets .........cccoceveerienerinreenernincene - - - -
Held-to-maturity iNVEStMENTS ......cccueivviirierierieeeerec e - - - -
Acquisition of tangible and intangible assets .........cccccevienienieniiinieeneens - (1,340) 1,340 -
Sale of tangible and intangible assets.........ccccovvrieririeieneiereseseseeeen - 7,369 (7,369) -
Net cash from investing activities 1,665 8,000 (6,335) -79.2%
Cash flows from financing activities
CaAPITAl INCIEASE ..cuveeeeeiieeiteeteetee ettt e e s - - - -
Issue of bonds and other debt securities.........c.cccceveveerenninnicnccencnene - - - -
Reimbursement of bonds and other debt securities .........cccccevvevvervennen. - - - -
Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents 163,830 (418,118) 581,948 139.2%
Cash and cash equivalents at the beginning of the year...........ccccecvevienns 598,042 1,016,160 (418,118) -
Effect of exchange rate changes on cash and cash equivalents - - - -
Net changes in cash and cash equivalent: 163,830 (418,118) 581,948 139.2%
Cash and cash equivalents at the end of the year 761,872 598,042 163,830 27.4%
“® Cash flow statement format adapted by the financial institution.
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National International
BANKING
Banco Comercial e de Investimentos, S.AR.L. Mozambique
Banco BPI Cayman, Ltd. Banco de Fomento Angola, S.A. Angola

INVESTMENT BANKING AND VENTURE CAPITAL
BPI Private Equity - Sociedade de Capital de Risco, S.A.
Inter-Risco —Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT

BPI Gestéo de Activos —Sociedade Gestora de Fundos de Investimento Mobiliario, S.A.
BPI-Global Investment Fund Management Company, S.A.

BPI (Suisse), S.A.

HOLDING COMPANIES
BPI Madeira, SGPS, Unipessoal, S.A.

INSURANCE AND HEALTHCARE
Cosec—Companhia de Seguros de Crédito, S.A.
Companhia de Seguros Allianz Portugal, S.A.

OTHER INVESTMENTS

BPI, Inc. BPI Capital Africa (Proprietary) Limited South Africa
Unicre - Instituicdo Financeira de Crédito, S.A.
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BPI Group

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central bank 909,851 876,621 33,230 3.8%
2. Deposits at other credit institutions 276,354 300,190 (23,836) -7.9%
3. Financial assets held for trading 294,481 573,954 (279,473) -48.7%
4. Other financial assets at fair value through profit or 10ss.........cccceveverriennns 6,055 1,623,959 (1,617,904) -99.6%
5. Available-for-sale financial assets 3,875,370 3,876,434 (1,064) 0.0%
5.1, GrOSS @MOUNT c..uviiiiiieeciieecciee e et e eetreeeetree et eeeeareeeebeeesreeesseeesnbeeennreeennnes 3,976,638 3,983,429 (6,791) -
5.2, IMPAITMENTS cuviiiieitiecie ettt et b e e sbe s b e e sbeesbeesaaesanas (101,268) (106,995) 5,727 -
6. Loans and advances to credit institutions 724,727 637,607 87,120 13.7%
6.1. GroSS @MOUNT ..ttt 724,727 637,607 87,120 -
6.2. Impairments - - - -
7. Loans and advances to customers 21,658,782 22,735,758 (1,076,976) -4.7%
7.1, GrOSS @MOUNT c..uveiiiiiieeciieeceieeeete e et e eetreeeetreeeetbeeeeabeeesreeetbeeeesbeeesareeennnes 22,243,689 23,430,958 (1,187,269) -
7.2, IMPAITMENTS 1uviitieitiesiieete ettt et e e et eebeeaesbesbeesseesbeesaeesanes (584,907) (695,200) 110,293 -
8. Held-to-maturity investments - 16,317 (16,317) -100.0%
8.1, GrOSS AMOUNT ..cuvviiiieieeeeteeeeieecetee ettt e eetteeeeaeeeeeateeeeabeseaeeeeeseeeenseesensreeens - 16,317 (16,317) -
8.2, IMPAITMENTS ..eeiiiiiiiiiiie et - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 12,740 25,802 (13,062) -50.6%
11. Non-current assets held for sale 7,264 6,295,910 (6,288,646) -99.9%
11.1. GroSS @MOUNT .eeuiiiiiitieeitie ettt e e snneessnnee s 7,264 6,295,910 (6,288,646) -
122, IMPAITMENTS .eeeiiiiieiitie ettt ettt et e st e et esbbeessneeeesasee s - - - -
12. Investment properties - - - -
13. Other tangible assets 45,309 50,955 (5,646) -11.1%
13.1. GrOSS @MOUNT .ecuviiiciiieeeieeeeteeeetee et e et e e eabe e e eareeesabeeeareeeesreeeenreeennseeas 420,581 431,991 (11,410) -
13.2. Impairments and depreciation . (375,272) (381,036) 5,764 -
14. Intangible assets 42,315 25,629 16,686 65.1%
14.1. GroSS @MOUNT .ecuviiiiiiie ittt sttt e e s essaree s 143,390 118,699 24,691 -
14.2. Impairments and depreciation .... (101,075) (93,070) (8,005) -

Investments in associates and subsidiaries excluded from consolidated
15. accounts 794,483 175,678 618,805 352.2%
15.1. GrOSS @MOUNT .eeuiiiiiiiieirie ettt e e s e s ennee s 794,484 175,678 618,806 -
15.2. IMPAIMMENES 1euvieiieiienieesie ettt eee st e ste bt esaeesieesaeesabesbaessaessbessbeenteeseens (1) - (1) -
16. Current income tax assets 30,232 29,141 1,091 3.7%
17. Deferred income tax assets 405,183 442,707 (37,524) -8.5%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 557,063 597,990 (40,927) -6.8%
19.1. Debtors for direct insurance and reinsurance ceded..........c.cceeeveerveennenns - - - -
19.2. Other assets.... 573,512 631,759 (58,247) -
19.3. IMPAITMENTS ..eeeiiiiiiiiiie it (16,449) (33,769) 17,320 -
Total Assets 29,640,209 38,284,652 (8,644,443) -22.6%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central banks 1,995,374 2,000,011 (4,637) -0.2%
2. Financial liabilities held for trading 170,048 212,713 (42,665) -20.1%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 1,982,648 1,096,439 886,209 80.8%
5. Deposits from customers 20,783,832 21,967,681 (1,183,849) -5.4%
6. Debt securities issued 236,978 506,770 (269,792) -53.2%
7. Financial liabilities associated with transferred assets..........cccceeeeeriiieiiennnns 477,985 555,385 (77,400) -13.9%
8. Hedging derivatives 69,880 97,756 (27,876) -28.5%
9. Non-current liabilities held for sale 4,471 5,951,398 (5,946,927) -
10. Provisions 64,239 70,235 (5,996) -8.5%
11. Technical provisions - 2,048,829 (2,048,829) -100.0%
12. Current income tax liabilities 3,829 3,752 77 2.1%
13. Deferred income tax liabilities 66,793 18,254 48,539 265.9%
14.  Equity instruments - - - -
15. Other subordinated liabilities 305,077 69,500 235,577 339.0%
16. Other liabilities 655,469 777,404 (121,935) -15.7%
16.1. Creditors for direct insurance and reinSUrance .......c....coeeeevereeerrenennennns - - - -
16.2. Other Iabilities .....eecveereerieeiieie ettt sttt eeen 655,469 777,404 (121,935) -
Total Liabilities 26,816,623 35,376,127 (8,559,504) -24.2%

Equity
17. Share capital 1,293,063 1,293,063 - 0.0%
18. Share premiums - - - -
19. Other equity instruments 2,276 4,309 (2,033) -47.2%
20. Treasury stock (377) (10,809) 10,432 96.5%
21. Revaluation reserves 127,769 (203,635) 331,404 162.7%
22. Other reserves and retained earning 1,390,646 1,044,319 346,327 33.2%
23. Netincome for the year 10,209 313,230 (303,021) -96.7%
24. Prepaid dividends - - - -
25. Minority interests - 468,048 (468,048) -100.0%
Total Equity 2,823,586 2,908,525 (84,939) -2.9%
Total Liabilities + Equity 29,640,209 38,284,652 (8,644,443) -22.6%
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Thousands € Thousands € Thousands € %
1. Interest and simMilar iNCOME .......cooviiiiiie ittt eareas 487,896 683,237 (195,341) -
2. Interest and SIMilar @XPENSE....cccevivieierierierieeteee et sre et tesaeseesaesneeneens 99,838 284,356 (184,518) -
3. Net interest income 388,058 398,881 (10,823) -2.7%
4. Income from equity iNSTIUMENTS ...eeveeieieriiriereeeeee e 6,525 8,528 (2,003) -
5. Fee and commission income..... 313,454 297,507 15,947 -
6. Fee and commission expenses (37,056) (38,119) 1,063 -
7. Net gains from assets and liabilities at fair value through profit or loss............... 1,430 12,800 (11,370) -
8.  Net gains from available-for-sale financial @ssets.........ccocvvvvrvieiverenineneseeeenen 3,071 23,877 (20,806) -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene 9,948 11,194 (1,246) -
10.  Net gains from sale of Other aSSets........ccvverireeiierienererese e (606) 1,040 (1,646) -
11, Premiums Net Of FEINSUMANCE.....c.ueiiieeeeeetee e et e eettee et e etee e eatee et s eeneeeenaeeeens - 209,037 (209,037) -
12.  Claim costs Net Of FEINSUIANCE........cccviieciie ettt et - (1,844,242) 1,844,242 -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens - 1,659,817 (1,659,817) -
14.  Other operating iNCOME and EXPENSE .....ocvervirieereeieriereeseseseeeeee e seeereeeeeens (161,972) 313,971 (475,943) -
15. Operating income 522,852 1,054,291 (531,439) -50.4%
16, PerSONNEI COSES...uviiiiiiiiiiiie ittt e et e e e e e e eabe e eeareeeeabeeesabeeesaraeens 369,104 307,996 61,108 -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 163,357 168,571 (5,214) -
18.  Depreciation and amortization ..........ceceeeveerreeneereeneeniene e 21,878 21,370 508 -
19.  Provisions NEt Of FEVEISAIS .......cccviiiieieietie ettt eetee et e e e eeareeeeaeee e 1,922 1,391 531 -
20. Creditimpairment net of reversals.........ccoeoverieiiiieeiccee e (4,568) 19,276 (23,844) -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. 2,773 25,189 (22,416) -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen (4,736) 9,903 (14,639) -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne - - - -
24. Net gains from associates and joint ventures (equity method) . 124,753 26,190 98,563 -
25. Net income before tax and minority interests..... 97,875 526,785 (428,910) -81.4%
26 TAXES ettt 87,655 44,690 42,965 -
26.0. CUITENT. ettt et e e s e s e e sneesnnees 23,810 38,825 (15,015) -
26.2. DEFEITEA. ...ttt ettt et e et e abe e e te e e e beeenaes 63,845 5,865 57,980 -
27. Net income after tax and before minority interests................cc....... 10,220 482,095 (471,875) -97.9%
28. Of which: Net income after tax of discontinued operations............ccceeueenes 22,700 337,739 (315,039) -
29, MINOTILY INTEIESTS ..euvivieeieiieiistesiteteeeeee ettt ettt st be et e e ssesteenesneeneenees 11 168,865 (168,854) -
30. Net consolidated income for the year 10,209 313,230 (303,021) -96.7%
 Consolidated statement of comprehensive income  31Decl7  31-Dec:6 Change2017-2016
Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity hOIAErS .......ccueiiiiiiciieeeee s 10,209 313,230 (303,021) -96.7%
Attributable to MINOrity INTErESt ......civivieeiicieeeee e 11 168,865 (168,854) -100.0%
Available-for-sale financial assets
Gains/ (losses) arising during the YEar........cuveeeerieereiee e nens 72,628 (8,539) 81,167 -
Reclassification adjustments for gains/ (losses) included in the profit or loss. (147) 1,976 (2,123) -
LI ) G TSP PSP PR PPRTOPRROPINE (4,896) 1,373 (6,269) -
Other movements 297,627 (361,966) 659,593 -
Other comprehensive income for the year 365,212 (367,156) 732,368 199.5%
Total comprehensive income for the year 375,432 114,939 260,493 226.6%
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Balances as at December 31st 2016 1,293,063 4,309 (10,809) (203,635) 1,044,319 313,230 468,048 2,908,525
Other movements recognised directly
in equity

Changes in fair value, net of taxes..... - - - 67,585 11,086 - - 78,671

Pension fund — transitional

arrangements.....cccevvvvvnnnieeiinnnieenn - - - - - - - -

Exchange rates differences ............... - - - 81,883 - - - 81,883

Other movements - - - - - - - -
Net income for the year... - - - - - 10,209 11 10,220
Total gains and losses recognised in
the year - - - 149,468 11,086 10,209 11 170,774
Share capital increase .......c.ccoeeeeeveeeeneenns - - - - - - - -
Issue of other capital instruments........... - - - - - - - -
Transfer to reserves........cccoeveevevevenneennn - - - - 313,230 (313,230) - -
Dividends on ordinary shares.................. - - - - - - - -
Prepaid dividends ........cccceveeeveenreinnnnne, - - - - - - (29) (29)
Changes in treasury stock ........c.cccvevueneen, - (2,033) 10,432 - (2,923) - - 5,476
Minority interests - - - - - - - -
Other movements.. - - - 181,936 24,934 - (468,030) (261,160)
Balances as at December 31st 2017 1,293,063 2,276 (377) 127,769 1,390,646 10,209 - 2,823,586

Statistical Bulletin —2017 (Annual) 305




BPI Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands € Thousands € Thousands € %
Operating activities

Interest, commissions and similar income received .........coovvveeeeevciveeeeeeeinnennns 1,208,368 1,813,982 (605,614) -

Interest, commissions and similar expenses Paid ..........ccoceverercereerieneenieneene (594,836) (863,406) 268,570 -

RECOVEIY OF I0ANS ..eiieiieiieieceseee et s 29,768 15,905 13,863 -

Contributions to pension fund................. (84,356) (11,414) (72,942)

Cash payments to employees and SUPPIEIS .....ccoverireerierenenenesceeee e (493,508) (671,996) 178,488 -
Sub-total 65,436 283,071 (217,635) -
Other operating assets and liabilities

Financial assets held for trading, available-for-sale and held-to-maturity........ (798,124) 845,122 (1,643,246) -

Loans and advances to credit inStitUtioNS.........cocvevieriieniieiniece e (368,763) 431,414 (800,177) -

Loans and advanCes tO CUSTOMES ......veeceeeureeereeeicireeeeeeeiirreeeeeeessnrereeesenennneees 252,765 46,094 206,671 -

Other assets 186,910 193,697 (6,787) -

Deposits from central banks and other credit institutions . 5,796 281,210 (275,414) -

Deposits from CUSTOMErS......ccveeieeiiieiieieeeeee e 878,985 (1,836,092) 2,715,077 -

Financial liabilities held for trading (42,665) (73,455) 30,790 -

OLHET TADIITEIES ...t eeeee e ee e eseeseesese e se e sees e eseesene (68,336) 4,723 (73,059) -
Net cash from operating activities before income tax 112,004 175,784 (63,780) -

INCOME tAX PATH .eervviiiieiieeiiie ettt e s esbeebeesbeesbeesaaesanas (31,804) (97,906) 66,102 -
Cash flows from operating activities 80,200 77,878 2,322 3.0%
Investing activities

Sale of participation of BPI Vida......cccoevevvenieniieenienienns 135,000 - 135,000 -

Sale of 2% participation of Banco de Fomento de Angola .. 28,000 - 28,000 -

Sale of participating units of BPI Strategies .................... - 14,361 (14,361) -

Dividends received from Banco de Fomento de Angola. 38,864 - 38,864 -

Dividends received and other iNCOME ........ccouevieviiiciiecciecceee e 19,416 39,335 (19,919) -

Acquisition of other tangible and intangible assets ..........ccocovvviercieierenenennns (36,925) (37,157) 232 -

Sale of other tangible @SSetS........ccuvviiiierieiieceee e 44 8,766 (8,722) -
Cash flows from investing activities 184,399 25,305 159,094 628.7%
Financing activities

Liabilities for non-derecognised assets........ccuverierieniiieiiieiienie e (77,308) (134,137) 56,829 -

Issue of debt securities and subordinated debt. 310,090 668,419 (358,329) -

Redemption of debt SECUNTIES......ccvveririeieiecre e (287,572) (577,170) 289,598 -

Acquisition and sale of own debt securities and subordinated debt ................ (1,945) (658,206) 656,261 -

Acquisition and sale of preference shares.........cccoeceveevieniencienieciececeeens (1,756) (30) (1,726) -

Interest on debt securities and subordinated debt ............ccceevveiievierienieenen, (10,630) (10,722) 92 -

Dividends paid on preference shares..........cccooeevveriiniiinienie e (29) (43) 14 -

DV e [T Yo Ky - T O PR USOPR - - - -

Dividends paid to minority interest ... - (40,775) 40,775 -

Acquisition and sale of treasury StoCk ........cocvvverrienieniie s 4,372 566 3,806 -
Cash flows from financing activities (64,778) (752,098) 687,320 91.4%
Increase (decrease) in cash and cash equivalents 199,821 (648,915) 848,736 -

Cash and cash equivalents at the beginning of the year.........cccccoevvvvcviiiiinnns 2,691,322 3,340,237 (648,915) -

Exit from consolidation perimeter by BFA in January 2017 .......ccccceveevvennennen. (1,514,511) - (1,514,511) -

Exit from consolidation perimeter by BPI Vida e PensGes in December 2017 .. (190,064) - (190,064) -
Cash and cash equivalents at the end of the year 1,186,568 2,691,322 (1,504,754) -55.9%

7 Cash flow statement format adapted by the financial institution.
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National International

BANKING

Banco Credibom, S.A.

OTHER INVESTMENTS
Thetis Finance n21
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 6,812 6,724 88 1.3%
2. Deposits at other credit institutions 104,062 113,775 (9,713) -8.5%
3. Financial assets held for trading - - - -
4. Other financial assets at fair value through profit or 10ss.......cccccceveeerriinnnes 1 1 - 0.0%
5. Available-for-sale financial assets 136 136 - 0.0%
5.1, GrOSS @MOUNT ..eoiuiiiiiiiiieitie ettt ettt ettt e e st e e b e e s ateessneeeesnreeeas 136 136 - -
5.2, IMPAITMENTES «.eeiiiiiie ettt ettt e st e s sabee e sareeeas - - - -
6. Loans and advances to credit institutions 129 18,995 (18,866) -99.3%
6.1. Gross amount 129 18,995 (18,866) -
6.2. Impairments - - - -
7. Loans and advances to customers 1,432,254 1,222,371 209,883 17.2%
7.1. GrOSS @MOUNT ...euiiiiiieieeeiiiteee e e ettt e e e eeeier e e e e e eeeabaaeeeeeseabbaaeeeessenabaseaeeeanns 1,467,910 1,266,077 201,833 -
7.2, IMPAIMMENTS weeeviiiieriiieiieie ettt este et st e seestaesaesbe e bessbeesbeesbeenbeenseassneans (35,656) (43,706) 8,050 -
8. Held-to-maturity investments - - - -
8.1. GrOSS @AMOUNT ..eeuiiiiiiiiieitie ettt e s nnree e - - - -
8.2, IMPAIMMENTS ..ottt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale - - - -
11,2, GrOSS @MOUNT .eeeiiiiieiitie ettt snr e snnee e - - - -
11,2, IMPAITMENTS ettt ettt et e e sbe e s bt e sareessaneeenaee - - - -
12. Investment properties - 688 (688) -100.0%
13. Other tangible assets 2,160 2,949 (789) -26.8%
13.1. GrOSS @MOUNT .euviiiieiieiiiesitesteebeettesteeteebeesteesteessaessaesseesanesnsesbesnseeaes 7,813 8,385 (572) -
13.2. Impairments and depreciation... (5,653) (5,436) (217) -
14. Intangible assets 1,152 1,197 (45) -3.8%
0 R 1 3= 2 0T T o N 7,663 7,008 655 -
14.2. Impairments and depreciation... (6,511) (5,811) (700) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - - - -
15.1. GrOSS @MOUNT ...eeiiiiiiiiiie ettt ettt e s e s e - - - -
15.2. IMPAITMENTS .ttt ettt e sbe e s bbe e saeeessareeenaee - - - -
16. Current income tax assets 2,755 5,156 (2,401) -46.6%
17. Deferred income tax assets 5,487 5,314 173 3.3%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 11,221 7,086 4,135 58.4%
19.1. Debtors for direct insurance and reinsurance ceded ..........ccccccevveenivenns - - - -
19.2. Other assets. 11,287 7,112 4,175 -
19.3. Impairments (66) (26) (40) -
Total Assets 1,566,169 1,384,392 181,777 13.1%
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PORTUGUESA
DE BANCOS
Credibom Group
Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank - - - -
2. Financial liabilities held for trading - - - -
3.  Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 1,312,535 1,143,086 169,449 14.8%
5. Deposits from customers - - - -
6. Debt securities issued - - - -
7. Financial liabilities associated with transferred assets...........cceeueeruercuecnnnen. - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 2,555 2,904 (349) -12.0%
11. Technical provisions - - - -
12. Current income tax liabilities - - - -
13. Deferred income tax liabilities - - - -
14.  Equity instruments - - - -
15. Other subordinated liabilities 49,167 49,168 (1) 0.0%
16. Other liabilities 41,637 36,868 4,769 12.9%
16.1. Creditors for direct insurance and reinSUranCe.........c.ccoeeveeveererreeneenne - - - -
16.2. Other Habilities. ........ceeuereeerieieierieesie et 41,637 36,868 4,769 -
Total Liabilities 1,405,894 1,232,026 173,868 14.1%
Equity
17.  Share capital 94,000 94,000 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves - - - R
22. Otherreserves and retained earning: 29,394 23,679 5,715 24.1%
23. Netincome for the year 36,881 34,687 2,194 6.3%
24. Prepaid dividends - - - -
25. Minority interests - - - -
Total Equity 160,275 152,366 7,909 5.2%
Total Liabilities + Equity 1,566,169 1,384,392 181,777 13.1%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Credibom Group
Thousands € Thousands € Thousands € %

1. Interest and simMilar iNCOME .......cooviiiiiie ittt eareas 113,697 105,140 8,557 -
2. Interest and SIMilar @XPENSE.....cc.uciiiiiiriieiieeeeeeeeee e e 36,653 32,714 3,939 -
3. Net interest income 77,044 72,426 4,618 6.4%
4. Income from equity iNSTIUMENTS ...eeveeieieriiriereeeeee e 1 - 1 -
5. Fee and commission income..... 10,436 10,877 (441) -
6. Fee and commission expenses . (606) (680) 74 -
7. Net gains from assets and liabilities at fair value through profit or loss............... - - - -
8.  Net gains from available-for-sale financial @ssets.........ccocvvvvrvieiverenineneseeeenen - 659 (659) -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene - - - -
10.  Net gains from sale of Other aSSets........ccvverireeiieiienererere e - - - -
11, Premiums Net Of reiNSUIANCE.....c.ccveerieuirieieierecirte et - - - -
12, Claim cOStSs Net Of FEINSUIANCE ...ccuviviieiieiieieeee et - - - -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens - - - -
14.  Other operating iNCOME and EXPENSE ......cervuerrieerieerierienieeiee et seee e 8,150 7,000 1,150 -
15. Operating income 95,025 90,282 4,743 5.3%
16, PerSONNEI COSES...uviiiiiiiiiiiie ittt e et e e e e e e eabe e eeareeeeabeeesabeeesaraeens 19,260 18,240 1,020 -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 15,567 14,991 576 -
18.  Depreciation and amortization .........ceceevuererereeiienieienesese et seeneens 1,641 2,029 (388) -
19.  Provisions NEt Of FEVEISAIS .......cccviiiieieietie ettt eetee et e e e eeareeeeaeee e 7,202 6,163 1,039 -
20. Creditimpairment net of reversals.........ccoeoverieiiiieeiccee e - - - -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. - - - -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen 40 10 30 -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne - - - -
24. Net gains from associates and joint ventures (equity method) . - - - -
25. Net income before tax and minority interests..... 51,315 48,849 2,466 5.0%
26, TAXES..ooireeerireienrereiereee et 14,434 14,162 272 -
26.0. CUIMENT ..ttt sttt ettt sa et en e enes 14,607 3,886 10,721 -
26.2. DEFEITE. . cctieiieiieeieete ettt e sttt et e sbeesbaesree e (173) 10,276 (10,449) -
27. Net income after tax and before minority interests................ccc....... 36,881 34,687 2,194 6.3%
28. Of which: Net income after tax of discontinued operations............ccceeueenes - - - -
29, IMINOFITY INTEIESTS ..eeiiiiiiiiiie ittt e e - - - -
30. Net consolidated income for the year 36,881 34,687 2,194 6.3%

Thousands Thousands Thousands
€ € € %

Net income for the year

Attributable to equity hOIAErS ........ccoviiiiiiiiiieeeeeeee e e 36,881 34,687 2,194 6.3%

Attributable to MINOFity INTErESt ......coviiviiiiericreceeeeee e - - - -
Available-for-sale financial assets

Gains/ (losses) arising during the YEar.........ccevieieeieiieie e - - - -

Reclassification adjustments for gains/ (losses) included in the profit or loss.............. - - - -

LD GO T OO PPPPPRPPORPPINY - - - -
Other movements . - - - -
Other comprehensive income for the year - - - -
Total comprehensive income for the year 36,881 34,687 2,194 6.3%
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Credibom Group

Balances as at December 31st 2016

Other movements recognised directly
in equity

Changes in fair value, net of taxes .....
Pension fund - actuarial deviations ...
Other movements..........ccocovvenininnnne,

Net income for the year........cccccceveeeeeen.
Total gains and losses recognised in
the year

Share capital increase

Issue of other capital instruments .

Transfer to reserves...

Dividends on ordinary shares ..
Changes in treasury stock.........ccccceevenueene
Minority interests .........ceveeeeieeniiieeniennne

Other movements ........cccceceveereneeerenennnne

94,000

23,679

(2,594)

(2,594)

4,745

34,687

36,881

36,881
(3,564)
(26,378)

(4,745)

- 152,366

- (2,594)

- 36,881

o 34,287
- (26,378)

Balances as at December 31st 2017

94,000

29,394

36,881

= 160,275
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Santander Consumer Portugal

National International

BANKING

Banco Santander Consumer Portugal, S.A.

OTHER INVESTMENTS
Silk Finance No.4 Limited
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Banking Activities and Other Activities

Banking Activities
Other Activities

Santander Consumer Portugal
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 12,184 10,023 2,161 21.6%
2. Deposits at other credit institutions 15,510 15,637 (127) -0.8%
3. Financial assets held for trading - - - -
4. Other financial assets at fair value through profit or 10ss.......cccccceveeerriinnnes - - - -
5. Available-for-sale financial assets - - - -
5.1, GrOSS @MOUNT ..eoiuiiiiiiiiieitie ettt ettt ettt e e st e e b e e s ateessneeeesnreeeas - - - -
5.2, IMPAITMENTES «.eeiiiiiie ettt ettt e st e s sabee e sareeeas - - - -
6. Loans and advances to credit institutions - - - -
6.1. Gross amount - - - -
6.2. Impairments - - - -
7. Loans and advances to customers 1,308,644 1,335,146 (26,502) -2.0%
7.1, GrOSS @MOUNT ..eeeuiieiiiieeeiieeeteeeete e eetreeeetreeeetbeeeebeeeeareeeetreeenareeeenreeeasreeens 1,308,644 1,335,146 (26,502) -
7.2 IMPAITMENTES ..eeeiiiiie ettt ettt e e s be e s bt e e s sateeesabeeesareeeas - - - -
8. Held-to-maturity investments - 854 (854) -100.0%
8.1. GrOSS @MOUNT c.eveevieciiieieeeee e eteesteeeteesteesaeestaesaesaaeeteesseesseesseereesseenseenns - 854 (854) -
8.2, IMPAIMMENTS ..ottt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 659 - 659 -
11. Non-current assets held for sale 677 505 172 34.1%
11,2, GrOSS @MOUNT .eeeiiiiieiitie ettt snr e snnee e 677 505 172 -
11,2, IMPAITMENTS ettt ettt et e e sbe e s bt e sareessaneeenaee - - - -
12. Investment properties - - - -
13. Other tangible assets 6,621 6,921 (300) -4.3%
13,1, GrOSS @MOUNT ..eviiiiiiiiiiieee e e et et e e e e e et e e e e e e e ebabe e e e seeabbaaeeeeeeannnns 12,554 12,544 10 -
13.2. Impairments and depreciation... (5,933) (5,623) (310) -
14. Intangible assets 7,523 3,062 4,461 145.7%
0 R 1 3= 2 0T T o N 7,523 3,062 4,461 -
14.2. Impairments and depreciation... - - - -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 1,129 - 1,129 -
T R 1 T =T 2 0T T U o N 1,129 - 1,129 -
15.2. IMPAITMENTS .ttt ettt e sbe e s bbe e saeeessareeenaee - - - -
16. Current income tax assets 9 8,214 (8,205) -99.9%
17. Deferred income tax assets 5,699 7,324 (1,625) -22.2%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 8,518 12,942 (4,424) -34.2%
19.1. Debtors for direct insurance and reinsurance ceded ..........ccccccevveenivenns - - - -
19.2. Other assets. 8,518 20,578 (12,060) -
19.3. Impairments - (7,636) 7,636 -
Total Assets 1,367,173 1,400,628 (33,455) -2.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank 403,843 405,000 (1,157) -0.3%
2. Financial liabilities held for trading - - - -
3.  Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 664,363 739,765 (75,402) -10.2%
5. Deposits from customers 33,616 7,624 25,992 340.9%
6. Debt securities issued - - - -
7. Financial liabilities associated with transferred assets...........cceeueeruercuecnnnen. - - - -
8. Hedging derivatives - 33 (33) -100.0%
9. Non-current liabilities held for sale - - - -
10. Provisions 4,525 5,560 (1,035) -
11. Technical provisions - - - -
12. Current income tax liabilities 1,843 - 1,843 -
13. Deferred income tax liabilities 46 27 19 70.4%
14. Equity instruments - - - -
15. Other subordinated liabilities - - - -
16. Other liabilities 79,896 81,424 (1,528) -1.9%
16.1. Creditors for direct insurance and reinSUranCe.........c.ccoeeveeveererreeneenne - - - -
16.2. Other lHabilities.........ccceereeerreiierieiereeeeeeee e 79,896 81,424 (1,528) -
Total Liabilities 1,188,132 1,239,433 (51,301) -4.1%
Equity
17. Share capital 66,593 66,593 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves - - R -
22. Otherreserves and retained earning 84,852 70,151 14,701 21.0%
23. Netincome for the year 27,596 24,451 3,145 12.9%
24. Prepaid dividends - - - -
25. Minority interests - - - -
Total Equity 179,041 161,195 17,846 11.1%
Total Liabilities + Equity 1,367,173 1,400,628 (33,455) -2.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Thousands € Thousands € Thousands € %

1. Interest and SIMIlar iNCOME .....ccuiiiiiiieniieieee e e 53,517 54,488 (971) -
2. Interest and SIMilar @XPENSE....cccevivieierierierieeteee et sre et tesaeseesaesneeneens 8,513 8,557 (44) -
3. Net interest income 45,004 45,931 (927) -2.0%
4. Income from equity iNSTIUMENTS ...eeveeieieriiriereeeeee e - 1,789 (1,789) -
5. Fee and commission income..... 18,781 20,534 (1,753) -
6. Fee and commission expenses (4,488) (6,226) 1,738 -
7. Net gains from assets and liabilities at fair value through profit or loss............... (48) (19) (29) -
8.  Net gains from available-for-sale financial @ssets.........ccocvvvvrvieiverenineneseeeenen - - - -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene - - - -
10.  Net gains from sale of Other aSSets........ccvverireeiieiienererere e - - - -
11.  Premiums Net Of FEINSUMANCE......ecivieieieriese ettt st sneeneens - - - -
12, Claim cOStSs Net Of FEINSUIANCE ...ccuviviieiieiieieeee et - - - -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens - - - -
14.  Other operating income and expense48 ............................................................... 6,533 4,768 1,765 -
15. Operating income 65,782 66,777 (995) -1.5%
16, PEISONNEI COSTS...uviiiiiiiiiieiieete ettt st e e te ettt st e st et e s baesabeesbeesbeebeestaesseees 10,065 10,743 (678) -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 13,267 14,459 (1,192) -
18.  Depreciation and amortization ..........ceceeeveerreeneereeneeniene e 1,038 988 50 -
19.  Provisions NEt Of FEVEISAIS .......cccviiiieieietie ettt eetee et e e e eeareeeeaeee e 1,715 3,188 (1,473) -
20. Creditimpairment net of reversals.........ccoeoverieiiiieeiccee e (2,927) (1,136) (1,791) -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. - - - -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen 2,535 1,002 1,533 -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne - - - -
24. Net gains from associates and joint ventures (equity method) . - - - -
25. Net income before tax and minority interests..... 40,089 37,533 2,556 6.8%
26 TAXES ettt 12,493 13,082 (589) -
26.0. CUITENT. ettt et e e s e s e e sneesnnees 10,848 9,792 1,056 -
26.2. DEFEITEA. ...ttt ettt et e et e abe e e te e e e beeenaes 1,645 3,290 (1,645) -
27. Net income after tax and before minority interests................cc....... 27,596 24,451 3,145 12.9%
28. Of which: Net income after tax of discontinued operations............ccceeueenes - - - -
29, IMINOFITY INTEIESTS ..eeiiiiiiiiiie ittt e e - - - -
30. Net consolidated income for the year 27,596 24,451 3,145 12.9%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity NOIErS ........cociiriiiniiriieee e 27,596 24,451 3,145 12.9%

Attributable to MINOKItY INTEreSt .....cc.eeveerierierieeec e - - - -
Available-for-sale financial assets

Gains/ (losses) arising dUring the YEAr ......cuceceeerieerieeeereeereesee e saesees - - - -

Reclassification adjustments for gains/ (losses) included in the profit or loss.............. - - - -

LI D G PP PPPPPPPTN - - - -
OTNEI MOVEMENTS ...ttt ettt ettt ettt e satesane s bt s beesbeesaeesanesbnenneens - - - -
Other comprehensive income for the year - - - -
Total comprehensive income for the year 27,596 24,451 3,145 12.9%

48 . . .
Includes income from associated companies.
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Balances as at December 31st 2016

Other movements recognised directly
in equity

Changes in fair value, net of taxes......
Other movements........ccoeevvviinnennn,

Net income for the year.........cccecvveenene,
Total gains and losses recognised in
the year

Share capital increase ........ccceceeeeeeueennn,

Issue of other capital instruments...

Transfer to reserves....

Dividends on ordinary shares

Prepaid dividends

Changes in treasury stock ........c.cceceeeeeene
Minority interests .......ccoceeeveeeiieenieeennen,

Other movemMents.........cceevveveereeennnens

66,593

70,151

24,451
(9,750)

24,451

27,596

27,596

(24,451)

161,195

27,596

27,596

Balances as at December 31st 2017

66,593

84,852

27,596

179,041
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received ...........eeeveeeciveeeeiiecieeee e 125,594 63,920 61,674 -
Interest and similar eXpenses Paid .......cecvevererierereeieeeeesene e (54,880) (14,690) (40,190) -
RECOVETY OF I0ANS 1.ttt 9,446 5,011 4,435 -
Cash payments to employees and SUPPlIErs......cccvvveereereenenesieneseeeennen (26,544) (25,791) (753) -
Subtotal 53,616 28,450 25,166 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccecveeievinereneeeserees e - - - -
Financial assets and liabilities at fair value through profit or loss ............. - (8,316) 8,316 -
Loans and advances to credit institutions .........c.ccceeeeveenienieneenienieeens - - - -
Deposits from credit iNStItULIONS ......ceveveerieriirercscecseeeese e (76,610) 108,201 (184,811) -
Loans and advances to customers. 30,527 (103,115) 133,642 -
Deposits from customers . 25,993 4,000 21,993 -
Hedging derivatives............. - - - -
Other operating assets and liabilities ................ (16,848) (8,580) (8,268) -
Net cash from operating activities before income taX.......cccoeeverviceeriinnnnne 16,678 20,640 (3,962) -19.2%
INCOME tAX PAIT ..eevvenieiitieieee et neeneenee 306 (17,324) 17,630 -
Net cash from operating activities 16,984 3,316 13,668 412.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCiates........c.cceecveerieenieenienieenieeneesnenns - - - -
Divestment of subsidiaries and associates . - - - -
Dividends received ........cccccoevvveeeveeeecieeciiie s - 1,789 (1,789) -
Acquisition of available-for-sale financial assets .. - - - -
Sale of available-for-sale financial assets .......... - - - -
Held-to-maturity iNVeStMENTS ......cccueeviirieniiricerec e - - - -
Acquisition of tangible and intangible assets .........ccocceeevererinienicnenennnnn (5,201) (2,348) (2,853) -
Sale of tangible and intangible assets........cccvvvvieriiiiiiieiiee s - - - -
Net cash from investing activities (5,201) (559) (4,642) -830.3%
Cash flows from financing activities
CAPILAl INCIEASE ..ovveevieceieeiecte ettt e sb e s beenbeenaes - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities ..........cccovverereereenennns - - - -
Issue / reimbursement of subordinated liabilities...........c.cccevvvevvveereenen. - - - -
TrEASUNY STOCK ..vvviiiieiii ettt sttt ettt beesaeesane e - - - -
DiVIENS PAIH ....veieeiiieiitecteereeeee ettt (9,750) (16,000) 6,250 -
Net cash from financing activities (9,750) (16,000) 6,250 39.1%
Net changes in cash and cash equivalents 2,033 (13,243) 15,276 115.4%
Cash and cash equivalents at the beginning of the year..........c.ccoceeveneenee. 25,661 38,904 (13,243) -
Effect of exchange rate changes on cash and cash equivalents - - - -
Net changes in cash and cash equivalent: 2,033 (13,243) 15,276 115.4%
Cash and cash equivalents at the end of the year 27,694 25,661 2,033 7.9%
“ Cash flow statement format adapted by the financial institution.
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Santander Totta, SGPS, S.A.

ASSOCIACAO

PORTUGUESA
DE BANCOS

National

BANKING

ASSET MANAGEMENT
Novimovest -Fundo de investimento Imobiliario

Lusimovest - Fundo de Investimento Imobiliario

HOLDING COMPANIES
Santander Totta, SGPS
Taxagest, SGPS, S.A.

INSURANCE AND HEALTHCARE

Aegon Santander Portugal Vida
Aegon Santander Portugal Ndo Vida

OTHER FINANCIAL ENTITIES

Unicre -Institui¢do Financeira de Crédito, S.A.

OTHER INVESTMENTS

Totta Urbe - Emp. Admin. e Construgdes, S.A.
Benim -Sociedade Imobiliaria, S.A.
Hipototta n21 FTC

Hipototta n24 FTC

Hipototta n25 FTC

LeaseTotta n2 1 FTC

Securitizagdes Ex. Banif

PrimeStar Servicing,S.A.

Santander Totta Seguros - Companhia de Seguros de Vida, S.A.

International

Banco Santander Totta, S.A. BaniflInternational Bank Bahamas

Totta Ireland, PLC

Hipototta n21 PLC
Hipototta n24 PLC
Hipototta n25 PLC
Leasetotta n21 Ltd

Bahamas

Ireland

Ireland
Ireland
Ireland
Ireland
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Totta, SGPS, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,039,554 877,917 161,637 18.4%
2. Deposits at other credit institutions 658,155 658,892 (737) -0.1%
3. Financial assets held for trading 1,509,744 1,758,692 (248,948) -14.2%
4. Other financial assets at fair value through profit or loss .......cccccccevrecuuernnnne 1,976,263 1,566,424 409,839 26.2%
5. Available-for-sale financial assets 4,990,321 5,760,386 (770,065) -13.4%
5.1, GrOSS @MOUNT .. .uviiiiiieeciieeeeieeeeteeeetteeeetteeeetreeesabeeeereeesteeeennaeeeanbeeeeareeennnes 5,054,415 5,822,701 (768,286) -
5.2, IMPAIMMENES 1ottt ettt se e e b st e st e s beesbeesbeenaeesaees (64,094) (62,315) (1,779) -
6. Loans and advances to credit institutions 826,367 563,925 262,442 46.5%
6.1. Gross amount 826,367 563,925 262,442 -
6.2, IMPAITMENTS ettt - - - -
7. Loans and advances to customers 39,646,179 31,459,027 8,187,152 26.0%
7.1, GrOSS @MOUNT ...eeiiiieiiiiiiiieee e ettt e e et e e e e e e sebbaeeeeeeseabeeeeeeessasbeeeseeessnnrnees 41,387,044 33,121,830 8,265,214 -
7.2, IMPAIIMENES 1eutietieieesiee ettt et e e e sab e e be st e sbesbeenbeesbeesaeesaeas (1,740,865) (1,662,803) (78,062) -
8. Held-to-maturity investments 108,808 243,954 (135,146) -55.4%
8.1. GrOSS @MOUNT .. .eviiiiiieiiiie ettt e e s e s e s nnee 108,808 243,954 (135,146) -
8.2, IMPAIMMENTS ettt s s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 15,349 32,700 (17,351) -53.1%
11. Non-current assets held for sale 87,269 90,814 (3,545) -3.9%
11,1, GrOSS @MOUNT ..cciiiiiiitie ittt e s e s esnree s 130,125 144,511 (14,386) -
12,2, IMPAIMMIENES weetteeitieieeteestte st e et seeseestesbeesbeesbeesaaesaeesbeesbaesssessseenseenseens (42,856) (53,697) 10,841 -
12. Investment properties 353,957 378,374 (24,417) -6.5%
13. Other tangible assets 353,520 305,244 48,276 15.8%
13,1, GrOSS @MOUNT ..cciiiiiiiieee ettt e et e e e et e e e e e seabe e e e e e saabae e e e e e eaanaeeaaeeas 867,101 753,308 113,793 -
13.2. Impairments and depreciation . (513,581) (448,064) (65,517) -
14. Intangible assets 36,587 36,149 438 1.2%
14.1. GroSS @MOUNT ..ccouiiiiiitie ettt e e s e s saree s 453,627 430,924 22,703 -
14.2. Impairments and depreciation .......... (417,040) (394,775) (22,265) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts. 122,170 99,658 22,512 22.6%
15.1. GrOSS @MOUNT ..cooiiiiiiiiieiiiee ettt e e s nanee s 127,702 101,157 26,545 -
15,2, IMPAIMMIENES .eeiteeiiieieetienite sttt e see e saeesbeesbeesteesasesbaesbaesssessbeenteenseens (5,532) (1,499) (4,033) -
16. Current income tax assets 19,783 12,833 6,950 54.2%
17. Deferred income tax assets 459,545 384,932 74,613 19.4%
18. Technical provisions for reinsurance ceded 22,941 22,317 624 2.8%
19. Other assets 942,478 739,445 203,033 27.5%
19.1. Debtors for direct insurance and reinsurance ceded...........cccceeeeverennen.. 4,222 5,362 (1,140) -
19.2. Other assets .. 1,138,985 874,183 264,802 -
19.3. IMPAITMENTS ...t (200,729) (140,100) (60,629) -
Total Assets 53,168,990 44,991,683 8,177,307 18.2%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank 3,080,538 2,450,694 629,844 25.7%
2. Financial liabilities held for trading 1,527,098 1,763,952 (236,854) -13.4%
3. Other liabilities at fair value through profit or loss 2,430,798 2,148,103 282,695 13.2%
4, Deposits from other credit institutions 4,351,906 2,023,213 2,328,693 115.1%
5. Deposits from customers 31,457,909 27,672,590 3,785,319 13.7%
6. Debt securities issued 4,535,553 3,872,434 663,119 17.1%
7. Financial liabilities associated with transferred assets..........cccecueerueriuecnnnen. - - - -
8. Hedging derivatives 39,275 81,655 (42,380) -51.9%
9. Non-current liabilities held for sale - - - -
10. Provisions 178,273 231,774 (53,501) -23.1%
11. Technical provisions 411,816 300,005 111,811 37.3%
12. Current income tax liabilities 73,801 12,785 61,016 477.2%
13. Deferred income tax liabilities 164,267 86,879 77,388 89.1%
14. Equity instruments 69,026 69,220 (194) -0.3%
15. Other subordinated liabilities 7,735 7,735 - -
16. Other liabilities 808,763 576,202 232,561 40.4%
16.1. Creditors for direct insurance and reinSUranCe..........coeueeeevveeeeeveeeeeveeennns 7,038 7,706 (668) -
16.2. Other [abilitieS. ...cevveerierieriesieeieee ettt s ae e 801,725 568,496 233,229 -
Total Liabilities 49,136,758 41,297,241 7,839,517 19.0%
Equity
17.  Share capital 1,972,962 1,972,962 - 0.0%
18. Share premiums - - - -
19. Other equity instruments 600,000 600,000 - 0.0%
20. Treasury stock (2,165) (2,125) (40) -1.9%
21. Revaluation reserves (304,565) (650,994) 346,429 53.2%
22. Other reserves and retained earning: 1,477,498 1,405,915 71,583 5.1%
23. Netincome for the year 436,337 395,674 40,663 10.3%
24. Prepaid dividends (150,000) (28,734) (121,266) -422.0%
25.  Minority interests 2,165 1,744 421 24.1%
Total Equity 4,032,232 3,694,442 337,790 9.1%
Total Liabilities + Equity 53,168,990 44,991,683 8,177,307 18.2%
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Thousands € Thousands € Thousands € %

1. Interest and simMilar iNCOME .......cooviiiiiie ittt eareas 1,059,210 1,134,085 (74,875) -
2. Interest and SIMilar @XPENSE....cccevivieierierierieeteee et sre et tesaeseesaesneeneens 362,282 402,084 (39,802) -
3. Net interest income 696,928 732,001 (35,073) -4.8%
4. Income from equity iNSTIUMENTS ...eeveeieieriiriereeeeee e 2,911 4,198 (1,287) -
5. Fee and commission income..... 398,254 376,872 21,382 -
6. Fee and commission expenses (67,144) (71,129) 3,985 -
7. Net gains from assets and liabilities at fair value through profit or loss............... (11,942) (38,428) 26,486 -
8.  Net gains from available-for-sale financial @ssets.........ccocvvvvrvieiverenineneseeeenen 81,915 112,601 (30,686) -
9. Net gains from foreign exchange differences .........coccovveecieeiieneenecseeseeneeeeene 8,377 10,149 (1,772) -
10.  Net gains from sale of Other aSSets........ccvverireeiieiienererere e 42,133 60,452 (18,319) -
11, Premiums Net Of FEINSUMANCE.....c.ueiiieeeeeetee e et e eettee et e etee e eatee et s eeneeeenaeeeens 129,313 35,294 94,019 -
12, Claim cOStSs Net Of FEINSUIANCE ...ccuviviieiieiieieeee et (7,819) (8,612) 793 -
13.  Changes in technical provisions net of reinSUranCe .......cocvveveecvereneneeienereenens (110,528) (16,309) (94,219) -
14.  Other operating iNCOME and EXPENSE .....ocvervirieereeieriereeseseseeeeee e seeereeeeeens (14,722) (55) (14,667) -
15. Operating income 1,147,676 1,197,034 (49,358) -4.1%
16, PerSONNEI COSES...uviiiiiiiiiiiie ittt e et e e e e e e eabe e eeareeeeabeeesabeeesaraeens 311,214 286,870 24,344 -
17.  General administrative EXPENSES.......cevirriieriierieriesiesiee st site e ebeeteesreeseeensee e 179,064 218,650 (39,586) -
18.  Depreciation and amortization ..........ceceeeveerreeneereeneeniene e 37,659 37,591 68 -
19.  Provisions NEt Of FEVEISAIS .......cccviiiieieietie ettt eetee et e e e eeareeeeaeee e 32,351 32,422 (71) -
20. Creditimpairment net of reversals.........ccoeoverieiiiieeiccee e 38,760 44,284 (5,524) -
21. Impairment on other financial assets net of reversals.........cccccooevevinierieeieeennn. 168 34,978 (34,810) -
22.  Impairment on other assets net of reversals ........cccoovveveveecienereneseseseeeen (33,005) 11,538 (44,543) -
23.  Negative consolidation differences ........cccccecvvvveenieniienceenne - 598 (598) -
24. Net gains from associates and joint ventures (equity method) . 9,292 16,478 (7,186) -
25. Net income before tax and minority interests..... 590,757 547,777 42,980 7.8%
26 TAXES ettt 154,227 151,902 2,325 -
26.0. CUITENT. ettt et e e s e s e e sneesnnees 139,733 53,703 86,030 -
26.2. DEFEITEA. ...ttt ettt et et tte e et e e be e e e reeenaes 14,494 98,199 (83,705) -
27. Net income after tax and before minority interests................cc....... 436,530 395,875 40,655 10.3%
28. Of which: Net income after tax of discontinued operations............ccceeueenes 8,641 6,582 2,059 -
29, MINOTILY INTEIESTS ..euvivieeieiieiistesiteteeeeee ettt ettt st be et e e ssesteenesneeneenees 193 201 (8) -
30. Net consolidated income for the year 436,337 395,674 40,663 10.3%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity NOIdErS .......c.oviiiiiiieeicece e 436,337 395,674 40,663 10.3%

Attributable to MINOTItY INTEIEST .....ovveieieieieere e 193 201 (8) -4.0%
Available-for-sale financial assets

Gains/ (losses) arising dUring the YEar........cuvueieuerererieeriere et esree e 455,948 (306,220) 762,168 -

Reclassification adjustments for gains/ (losses) included in the profit or loss.............. - - - -

DETEITEA TAXES .eeuvviiii ettt ettt ettt s e et e et e b e e be e beesaeesseesneesabeenbesnsesnbeenbes (148,996) 86,854 (235,850) -
[0 1 s T=T TN V7= 1 41121 £ OTRN 39,477 (67,544) 107,021 -
Other comprehensive income for the year 346,429 (286,910) 633,339 220.7%
Total comprehensive income for the year 782,959 108,965 673,994 618.5%
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Balances as at December 31st 2016 1,972,962 600,000 (2,125) (650,994) 1,405,915 395,674 (28,734) 1,744 3,694,442
Other movements recognised directly
in equity

Changes in fair value, net of taxes..... - - - 346,429 - - - - 346,429

Pension fund — transitional

ArraNgemMEents........ceevvveerereeenieeerenes - - - - - - - - -

Exchange rates differences................ - - - - - - - - -
Net income for the year........ccoccveeueeeene - - - - - 436,337 - 193 436,530
Total gains and losses recognised in
the year - - - 346,429 - 436,337 - 193 782,959
Share capital increase - - - - - - - - -
Issue of other capital instruments - - - - - - - - -
Transfer to reserves - - - - 260,035 (260,197) - - (162)
Dividends on ordinary shares.................. - - - - (117,288) (135,477) 28,734 - (224,031)
Prepaid dividends.........coceovervrenirenennans - - - - - - (150,000) - (150,000)
Changes in treasury stock .........c.cceveruenne. - - (40) - - - - - (40)
Minority interests .........ccceeveeriieenieenies - - - - - - - - -
Other movements.......o.oceveeveereerereenns - - - - (71,164) - - 228 (70,936)
Balances as at December 31st 2017 1,972,962 600,000 (2,165) (304,565) 1,477,498 436,337 (150,000) 2,165 4,032,232
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Thousands € Thousands € Thousands € %
Cash flows from operating activities

Interest and COMMISSIONS FECEIVE .......cveeeeveeeereeeeiee e 1,329,105 1,390,108 (61,003) -

Interest and COMMISSIONS PAIT .....ccvivverereerieriineseeeseeeee e (413,207) (504,296) 91,089 -

RECOVETY OF I0ANS 1.ttt 12,890 2,446 10,444 -

Contributions to pension fund ................ (59,329) (37,707) (21,622)

Cash payments to employees and SUPPlIErs.......ccvvveeiereeniereseneseeeenen (512,196) (585,978) 73,782 -
Sub-total 357,263 264,573 92,690 -
Other operating assets and liabilities

Deposits with / from central banks ...........cceeevrereeiinieieneeererees e - - - -

Financial assets and liabilities at fair value through profit or loss ............. (298,448) (375,467) 77,019 -

Loans and advances to credit inStitUtioNs .........ccceeevveeieiveecccee e (200,867) 949,003 (1,149,870) -

Loans and advances to credit institutions 415,182 (4,021,899) 4,437,081 -

Loans and advances to customers. (2,735,070) 328,765 (3,063,835) -

Deposits from customers ........... (38,796) 1,724,018 (1,762,814) -

Hedging derivatives....... - - - -

Other operating assets and [iabilities .........ccoceerceeriiiniiiniieiesie s 391,432 (139,586) 531,018 -
Net cash from operating activities before income taxX........cceeverrireeriinnnnne (2,109,304) (1,270,593) (838,711) -66.0%

INCOME tAX PAIT c.veiuvieiieiie ettt st sa e baesaaeeneeas (39,735) (51,074) 11,339 -
Net cash from operating activities (2,149,039) (1,321,667) (827,372) -62.6%
Cash flows from investing activities

Acquisition of subsidiaries and associates.. (554,000) - (554,000) -

Divestment of subsidiaries and associates . - - - -

Dividends received .......c.ccoceeveveriennenne. 2,911 4,198 (1,287) -

Acquisition of available-for-sale financial assets .. (456,816) (2,192,936) 1,736,120 -

Sale of available-for-sale financial assets .........cccceevveeieveereecieeeciee e 2,757,033 2,822,973 (65,940) -

Held-to-maturity iNVEStMENTS ......cccueivviirierierieeeerec e 135,093 27,069 108,024 -

Acquisition of tangible and intangible assets .........ccccvvviriiiiiinieneiiiens (40,394) (50,383) 9,989 -

Sale of tangible and intangible assets.........ccccovvrierireeieneereseseseeen (3,100) 2,142 (5,242) -
Net cash from investing activities 1,840,727 613,063 1,227,664 200.3%
Cash flows from financing activities

CaPItal INCIEASE ..veeuieeicteeteeeete ettt nees - 300,000 (300,000) -

Issue of bonds and other debt SECUrtIES......ccevevirerieieeriere e - - - -

Reimbursement of bonds and other debt securities..........ccccceeevvveeecreeennns 560,181 (1,506,967) 2,067,148 -

Issue / reimbursement of subordinated liabilities...........c.ccoevvvevvveerennen. - - - -

Treasury stock - - - -

Dividends paid (374,031) (145,550) (228,481) -
Net cash from financing activities 186,150 (1,352,517) 1,538,667 113.8%
Net changes in cash and cash equivalents (122,162) (2,061,121) 1,938,959 94.1%

Cash and cash equivalents at the beginning of the year 1,536,809 3,597,930 (2,061,121) -

ACqUISITION OF BaNif ....ccuveiiiciiciieiceceeeeeeee e 283,063 - 283,063 -
Net changes in cash and cash equivalent: (122,162) (2,061,121) 1,938,959 94.1%
Cash and cash equivalents at the end of the year 1,697,710 1,536,809 160,901 10.5%

%% Cash flow statement format adapted by the financial institution.
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Haitong Bank Group

National International

INVESTMENT BANKING AND VENTURE CAPITAL

Haitong Banco de Investimento do Brasil, S.A. Brazil
Haitong Capital - Sociedade de Capital de Risco, S.A.

Fundo Espirito Santo IBERIA|

ASSET MANAGEMENT

MCO2 -Sociedade gestora de Fundos de Investimento Mobiliario, S.A. SES Iberia Spain
Haitong do Brasil ParticipagGes Ltda. Brazil
Haitong do Brasil DTVM, S.A. Brazil
Fl Multimercado Treasury Brazil

HOLDING COMPANIES

WindPart, Lda Haitong Negocios, SA Brazil

OTHER FINANCIAL ENTITIES
Haitong Investment Ireland PLC Ireland
Haitong Securities do Brasil S.A. Brazil
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B Banking Activities and Other Activities

Haitong Bank Group

® Banking Activities
A OtherActivities
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central bank 441,637 37,550 404,087 1,076.1%
2. Deposits at other credit institutions 31,636 104,254 (72,618) -69.7%
3. Financial assets held for trading 660,009 1,494,915 (834,906) -55.8%
4. Other financial assets at fair value through profit or l0ss.......cccccceveeurriinnes - - - -
5. Available-for-sale financial asset: 491,947 790,346 (298,399) -37.8%
5.1. Gross amount .... 533,401 837,207 (303,806) -
5.2, IMPAIMMENTS weeeviiiieiiieie ettt ettt s st e besabe e teebeebeenseesaneens (41,454) (46,861) 5,407 -
6. Loans and advances to credit institutions 488,000 853,687 (365,687) -42.8%
6.1, GrOSS AMOUNT ..eeeuvviiiiiiiecieeeciee et e eetreeeetreeeetbeeeereeeeabeeentreeesareeeesseeeanreeens 503,388 869,106 (365,718) -
6.2, IMPAITMENTS ..oeiiiiiieiiee e e e s (15,388) (15,419) 31 -
7. Loans and advances to customers 629,907 841,095 (211,188) -25.1%
7.1. Gross amount 750,124 1,097,044 (346,920) -
7.2, IMPAITMENTES weeevieiieriieie ettt ire et ste e s e siaesbesbeebessaeesteesbeeteesseassnenes (120,217) (255,949) 135,732 -
8. Held-to-maturity investments - - - -
8.1. GrOSS @MOUNT ..eouiiiiiiiiieiiie ettt ettt et ettt e e bbeesabeessabeeesareeeas - - - -
8.2, IMPAIMMENTES ..ottt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 11,266 18,273 (7,007) -38.3%
11. Non-current assets held for sale 22,892 3,600 19,292 535.9%
11,1, GrOSS @MOUNT ..eviiiiiiciiiieee e e ettt e e et e e e e e et b e e e e e eesbaae e e e e s eabbaaeeeesennnsans 22,892 3,600 19,292 -
11,2, IMPAITMENTS ittt e e - - - -
12. Investment properties - - - -
13. Other tangible assets 7,639 11,853 (4,214) -35.6%
13.1. GrOSS @MOUNT ...eiiiiiiiiitie ettt ettt st nr e e s snnee e 31,616 40,980 (9,364) -
13.2. Impairments and depreciation.........c.ceeceereenienieseeneesiee e sre e eseenans (23,977) (29,127) 5,150 -
14. Intangible assets 21,327 26,013 (4,686) -18.0%
14.1. GrOSS @MOUNT ...veiiiiiieiiieecieeeeteeeetre e eete e e treeeetreeeebeeeebeeeareeeenreeeenreeennns 22,144 26,013 (3,869) -
14.2. Impairments and depreciation..........ocveveereereneneseseeeese e (817) - (817) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 2,849 6,591 (3,742) -56.8%
15.1. GrOSS @MOUNT ...oiiiiiiiiiiie ettt sne e e s e 3,189 12,521 (9,332) -
15.2. IMPAITMENTS c.eeiiiiiiie ittt s e e (340) (5,930) 5,590 -
16. Current income tax assets 34,070 11,286 22,784 201.9%
17. Deferred income tax assets 139,027 145,618 (6,591) -4.5%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets. 293,699 409,666 (115,967) -28.3%
19.1. Debtors for direct insurance and reinsurance ceded..........ccocevvervrvennne - - - -
19.2. OLNEI @SSEES c.uveiueiiieeiierieerite sttt sae e s sane e s nesnne e 306,374 423,474 (117,100) -
19.3. IMPAIMMIENTS ..eeeivieiieiiieiieite st eiesteeteeteebeesteesteessaesseesaeesanessesnsesnseannes (12,675) (13,808) 1,133 -
Total Assets 3,275,905 4,754,747  (1,478,842) -31.1%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central bank 60,000 60,000 - 0.0%
2. Financial liabilities held for trading 606,097 1,042,681 (436,584) -41.9%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 1,119,511 1,974,169 (854,658) -43.3%
5. Deposits from customers 515,964 735,708 (219,744) -29.9%
6. Debt securities issued 242,786 341,567 (98,781) -28.9%
7. Financial liabilities associated with transferred assets .........cccocerireerniunecnn. - - - -
8. Hedging derivatives 14,857 32,907 (18,050) -54.9%
9. Non-current liabilities held for sale 5,920 - 5,920 -
10. Provisions 13,659 8,815 4,844 55.0%
11. Technical provisions - - - -
12. Current income tax liabilities 3,231 4,111 (880) -21.4%
13. Deferred income tax liabilities 3,074 1,628 1,446 88.8%
14. Equity instruments - - - -
15.  Other subordinated liabilities - - - -
16. Other liabilities 157,040 202,638 (45,598) -22.5%
16.1. Creditors for direct insurance and reinsSuranCe.......c.ceceeevevvereneneeieennens - - - -
16.2. Other liabilities. .......covveereereiiieiieseeeeeeeeeeee 157,040 202,638 (45,598) -
Total Liabilities 2,742,139 4,404,224 (1,662,085) -37.7%
Equity
17. Share capital 844,769 426,269 418,500 98.2%
18. Share premiums 8,796 8,796 - 0.0%
19. Other equity instruments 3,731 83,731 (80,000) -95.5%
20. Treasury stock - - - -
21. Revaluation reserves 4,787 (2,312) 7,099 307.1%
22. Otherreserves and retained earning (229,212) (111,455) (117,757) -105.7%
23. Netincome for the year (130,187) (96,181) (34,006) -35.4%
24. Prepaid dividends - - - -
25. Minority interests 31,082 41,675 (10,593) -25.4%
Total Equity 533,766 350,523 183,243 52.3%
Total Liabilities + Equity 3,275,905 4,754,747 (1,478,842) -31.1%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME .......covviiiiiieiciee ettt e 186,903 271,185 (84,282) -
2. Interest and SiMilar @XPENSE.........ovvirieriiieiieiieeeieeee e s 137,315 214,042 (76,727) -
3. Net interest income 49,588 57,143 (7,555) -13.2%
4. Income from equity INSTFUMENTS ..cccueeiviiiiiiiieiie sttt - - - -
5. Fee and commission income..... 70,121 40,676 29,445 -
6. Fee and commission expenses (13,804) (6,545) (7,259) -
7. Net gains from assets and liabilities at fair value through profit or loss............... (19,595) (27,491) 7,896 -
8.  Net gains from available-for-sale financial @ssets........c.ccocvvvvvviriiererinencreeeenen 4,556 995 3,561 -
9. Net gains from foreign exchange differences .........ccoocevevevrerceneneneneneseeenen (5,069) 26,296 (31,365) -
10. Net gains from sale of Other assets........cccvvriiiieriiiie e 3,303 10,747 (7,444) -
11.  Premiums Net Of FEINSUMANCE......ecirieieieieseeeee ettt st sneeneens - - - -
12.  Claim costs net of reinsurance - - - -
13.  Changes in technical provisions net of reinsurance... - - - -
14.  Other operating iNCOME and EXPENSE .....ocvervireeeirieriereeeneseeeeeeeee s seeereeaeneens (12,736) (878) (11,858) -
15. Operating income 76,364 100,943 (24,579) -24.3%
16, PeISONNEI COSTS...uutriiiiiiiiiiiieiiee e ittt e ettt e e e eestbe e e e e esbareeeeeeetbaseeeeeeesraseeesennns 78,201 69,039 9,162 -
17.  General administrative EXPENSES.......ceuiviiieriieniierieseesiee st siteereebeesteestee e enseenes 41,369 44,775 (3,406) -
18. Depreciation and amortization ........cccecueeveereeneenieniesee et 6,623 5,790 833 -
19.  Provisions NEt Of FEVEISAIS .......cccviiiieieieiee ettt etee et e et eeeareeeearee e 10,241 2,380 7,861 -
20.  Credit impairment net of reVErsalS........ccceviveririeierirese e 49,203 49,269 (66) -
21. Impairment on other financial assets net of reversals.........cccccvcvevvveriiencieniennnen. 24,339 4,780 19,559 -
22. Impairment on other assets net of reversals.............. 2,664 1,231 1,433 -
23.  Negative consolidation differences .........cccccevevevivrenceenenns - - - -
24.  Net gains from associates and joint ventures (equity method) ..........cccccvevvennen. 307 166 141 -
25. Net income before tax and minority interests.............cccccocereennee. (135,969) (76,155) (59,814) -78.5%
26, TAXES.tiiutiiteeteeiteestestestesteestaestte e e e be et e e be e hae bt e eaeeeate e bt e be e bt e nheesae e beentaenntennraan (19,341) (9,771) (9,570) -
I I OV Y | TSP 3,762 (7,109) 10,871 -
26.2. DEFEITEA...cueeieieseeeieee ettt sttt st be e et saesbe e enaeneens (23,103) (2,662) (20,441) -
27. Net income after tax and before minority interests.......................... (116,628) (66,384) (50,244) -75.7%
28. Of which: Net income after tax of discontinued operations............ccceeueenes (19,553) (28,408) 8,855 -
29, MINOTILY INTEIESES ..eeuvieriieieieeiieeieeieestee bt et et e st e seeete e bt esaesbessbeesbaesbeesasesnsannsenn (5,994) 1,389 (7,383) -
30. Net consolidated income for the year (130,187) (96,181) (34,006) -35.4%

Thousands € Thousands € Thousands € %

Net income for the year

Attributable to equity NOIAEIS ......ccuevieiiiiiicieceee e (130,187) (96,181) (34,006) -35.4%

Attributable to MINOTItY INTEIEST .....cveeuieeieieierereeee e (5,994) 1,389 (7,383) -531.5%
Available-for-sale financial assets

Gains/ (losses) arising during the Year..........cccuevieeieeeeieeeese e (9,345) 14,903 (24,248) -

Reclassification adjustments for gains/ (losses) included in the profit or loss.............. 19,772 3,774 15,998 -

TAXES ettt e s s s esrnee e (2,997) (7,058) 4,061 -
Other movements (26,189) 4,104 (30,293) -
Other comprehensive income for the year (18,759) 15,723 (34,482) -219.3%
Total comprehensive income for the year (154,940) (79,069) (75,871) -96.0%
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Haitong Bank Group
Balances as at December 31st
2016 426,269 8,796 83,731 (2,312) (111,455) (96,181) 41,675 350,523
Other movements recognised
directly in equity
Changes in fair value, net of
taxes... - - - 7,099 - - 331 7,430
Pension fund — transitional
ArraNgemMENtS ...vvvevvereerrerieieenees - - - - (177) - - (177)
Exchange rates differences......... - - - - (17,180) - (4,930) (22,110)
Other comprehensive income
of associates ......ccooceeveeeeeneeniennns - - - - (522) - - (522)
Own credit risk effect on
liabilities valuation............c.c...... - - - - (3,380) - - (3,380)
Net income for the year ........cccc.c... - - - - - (130,187) (5,994) (136,181)
Total gains and losses recognised
in the year - - - 7,099 (21,259) (130,187) (10,593) (154,940)
Share capital increase.........ccccceeeuenne 418,500 - (80,000) - - - - 338,500
Issue of other capital instruments - - - - - - - -
Transfer to reserves........cccoceeeveenennns - - - - (96,181) 96,181 - -
Dividends on ordinary shares ........... - - - - - - - -
Prepaid dividends...........cccoveueriennenne - - - - - - - -
Changes in treasury stock.......c......... - - - - - - - -
Minority interests.......ccccevvveriiieennns - - - - - - - -
Other movements .......cccceeeveeeernnn - - - - (317) - - (317)
Balances as at December 31st
2017 844,769 8,796 3,731 4,787 (229,212) (130,187) 31,082 533,766
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Haitong Bank Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........oooveecieeiecieeecciee e 217,216 179,126 38,090 -
Interest and similar eXpenses Paid .......cocvevvererierereeieeeeieene e (162,020) (206,603) 44,583 -
Fees and commissions received .... 86,740 52,761 33,979 -
Fees and commissions paid.... (10,599) (7,784) (2,815) -
Recovery of loans................. - - - -
Contributions to Pension fuNd ..........coceeevrieieniniene e - - - -
Cash payments to employees and suppliers.......ccocevcveeeeeieeneenesiieeneennns (144,091) (147,184) 3,093 -
Sub-total (12,754) (129,684) 116,930 -
Other operating assets and liabilities
Deposits with / from central banks ...........cccoceverieieciereeiienesese e (10,791) (2,565) (8,226) -
Financial assets and liabilities at fair value through profit or loss 377,718 377,617 101 -
Loans and advances to credit institutions .........cccceevveeevvveeeenns 347,662 (575,370) 923,032 -
Deposits from credit institutions.......... (716,210) 348,542 (1,064,752) -
Loans and advances to customers. 162,430 147,429 15,001 -
Deposits fromM CUSTOMENS ...cc.eeieieriiriieiieeeie ettt eneenes (196,994) 161,863 (358,857) -
HEdgING derVAtIVES .....coivieiiieciecieeieeeee ettt 133 (127,397) 127,530 -
Other operating assets and liabilities .........ccoceveeriiniiiiiiiie s 24,417 144,739 (120,322) -
Net cash from operating activities before income tax........ccceeceervveeriinneenne (24,389) 345,174 (369,563) -107.1%
INCOME tAX PAIT ..eevvenieiitieieee et neeneenee (20,450) (17,809) (2,641) -
Net cash from operating activities (44,839) 327,365 (372,204) -113.7%
Cash flows from investing activities -
Acquisition of subsidiaries and assOCIates........ccecerereereereererineneseeeenees - (3,301) 3,301 -
Divestment of subsidiaries and assoCiates ........cccceeevveeeevveeeeiveeeseeeeeeeeeenns 7,289 12,681 (5,392) -
DivIdENdS rECEIVEM ...uveeiieiieciiecieeieestee ettt - - - -
Acquisition of available-for-sale financial assets ........c.ccoeevererierereeennnn. (675,253) (736,592) 61,339 -
Sale of available-for-sale financial assets .........ccceevvevievveeeicieeceee e 960,728 485,559 475,169 -
Held-to-maturity iNVESTMENTS ......ccvieriierierie e - - - -
Acquisition of tangible and intangible assets .......c..coccecvrereninienieneneenn. (2,756) (6,985) 4,229 -
Sale of tangible and intangible assets.........ccccevvvierireeiieneiereseseseeeen 273 2,859 (2,586) -
Net cash from investing activities 290,281 (245,779) 536,060 218.1%
Cash flows from financing activities - -
CaAPILAl INCIEASE ..cuveevieiteeiieeteet ettt e e s 200,000 - 200,000 -
Issue of bonds and other debt securities..........cccveeeeieeeeiiecciee e 15,718 110,910 (95,192) -
Reimbursement of bonds and other debt securities .........ccccevvververvennnen. (131,583) (200,893) 69,310 -
Issue / reimbursement of subordinated liabilities.........c.cccoevereevereevennns - (215) 215 -
Interest on other equity instruments - - - -
Dividends paid - (7,653) 7,653 -
Net cash from financing activities 84,135 (97,851) 181,986 186.0%
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 329,577 (16,265) 345,842 2.126.3%
Cash and cash equivalents at the beginning of the year..........c.cccccecveuee.. 139,879 156,144 (16,265) -
Cash and cash equivalents at the end of the year 469,456 139,879 329,577 235.6%
*! Cash flow statement format adapted by the financial institution.
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11l: Member institutions’ human resources as at 31 December 2017

ASSOCIACAO
PORTUGUESA
DE BANCOS

Number of Employees

Total e 1451 88 6984 136 219 160 215 3616 7 689 141
By Gender

MEN..niiiiiiiiiiiecer e 822 56 4076 78 128 102 130 1913 3133 90

WOMEN ..o 629 32 2908 58 91 58 85 1703 4556 51
By Age

Upto29years.....cccoooeeenieeenueenne 60 9 77 - 52 21 41 76 237 21

3010 44 YearS...ccvuveeeeeeeieeneeeneenns 814 43 2424 72 136 78 121 1842 3569 48

45 years or over 577 36 4483 64 31 61 53 1698 3883 72
By Years of Service

Uptolyear ..., 42 12 43 - 29 17 27 92 22 -

1to5Vyears ..covvvviiiiiiiniiiniies 268 29 66 - 69 44 99 94 252 37

610 10 Years ...ceevuveeeieeeieeeieenne 332 28 444 11 62 10 48 520 1623 52

11t0 15 years..oocceevceeencieeenieeee 141 7 730 23 26 21 14 536 516 30

over 15 years......ccoveeeenieeinieeennes 668 12 5701 102 33 68 27 2374 5276 22
By Type of Employment Contract

Permanent ........cccovveeiiiiiiiiieennns 1394 63 6924 136 185 143 154 3566 7 642 141

Fixed term .....cccocveeenininincnieees 57 25 60 - 34 17 61 50 47 -
By Academic Qualifications

9" Grade cveoeeeeee s 25 10 338 1 4 5 3 327 539 R

12" grade oo 600 7 3141 65 36 42 76 1227 2199 28

Higher education.........ccccceveeveennes 826 71 3505 70 179 113 136 2062 4951 113
By Activity

Commercial....occeveenieniienieeieenen, 978 29 5023 127 98 45 99 2100 5611 141

Other.coeeeeeiieieseeeeeeeeeeee 473 59 1961 9 121 115 116 1516 2078 -
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lll: Member institutions’ human resources as at 31 December 2017 (cont’d)

ASSOCIACAO
PORTUGUESA
DE BANCOS

Number of Employees

Total e 4666 79 111 3618 386 4960 376 196 6587 195 839 1609
By Gender

MEN...oiiiiiiiiiiii 2274 43 61 1905 193 2250 202 79 3627 122 402 750

WOmMeN ......ccoeviivniiiiiiieecee 2392 36 50 1713 193 2710 174 117 2 960 73 437 859
By Age

UPp t0 29 YEArS...cveueeeereieeieienennes 112 13 2 183 3 66 22 14 137 23 8 895

3010 44 years.....oovuiiiiiniiinsens 2300 36 89 1371 165 2847 253 106 3216 117 556 609

45 years or over 2254 30 20 2064 218 2047 101 76 3234 55 275 105
By Years of Service

Uptolyear .ooeineiniieinieeens 28 12 100 1 61 23 17 25 18 15 1386

1to5years ..ooooieiniieinieeeeeee 172 18 272 4 91 51 26 187 54 2 164

6t0 10 years ....ccceeeveveveeniienieiiene 581 15 39 445 51 1077 66 25 1108 43 475 3

11t0 15 years..oocceevceeencieeenieeee 1112 13 38 489 73 1259 135 35 1343 28 231 2

over 15 years......ccoveeeenieeinieeennes 2773 39 4 2312 257 2472 101 93 3924 52 116 54
By Type of Employment Contract

Permanent ........cccovveeiiiiiiiiieennns 4599 72 97 3395 384 4938 355 194 6557 187 839 1599

Fixed term .....cccooereervenneeneenenns 67 7 14 223 2 22 21 2 30 8 - 10
By Academic Qualifications

9" Grade cveoeeeeee s 89 14 B 331 6 22 12 2 468 5 - 5

12" Brade..coeeeeieeeeseneeen 1444 19 25 1777 140 1381 179 64 2641 25 257 165

Higher education..........ccccocvennncs 3133 46 86 1510 240 3557 185 130 3478 165 582 1439
By Activity

Commercial.....ccoceeeveeeciieeeiieeenens 2846 66 51 2576 229 3157 147 - 4193 - 520 7

Other..cccoiviiiiieee 1820 13 60 1042 157 1803 229 196 2394 195 319 1602
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I1l: Member institutions’ human resources as at 31 December 2017 (cont’d)

Number of Employees

TOtal e 1445 382
By Gender

MEN .ot 707 196

WOMEN ..uvviiieiiiiiiieeee e 738 186
By Age

Up to 29 years.....cccoveeevreeinnieennes 620 9

30 t0 44 YearS....cccceeevueeenreeeereeene 808 222

45 years or over 17 151
By Years of Service

Uptolyear..inninenienn, 735 -

1to5years ..oocoovieiniieiieeeees 511 55

610 10 years .....cccevveieiiiviiiiiiicns 199 182

11to 15 years....ccouevvienieiecinncnnnns - 69

OVer 15 Years.....ccoceveveeiennecieeienns - 76
By Type of Employment Contract

Permanent ... 1405 382

Fixed term......cccoovvvvevvincniciiicnn, 40 -
By Academic Qualifications

9™ Brade vvvereerevereeeesesseiseees _ 3

12" Brade coveveeceeeeeesseeeees s 263 148

Higher education........cccccceevruennn. 1182 231
By Activity

Commercial.....cooeeieiniciiiinne, _ 206

Other...cecce 1445 176
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IV.1: B Member institutions’ branches by district as at 31 December 2017

Number of Branches
Total 181 4 577 14 - 18 3 27 324 - 650 2 428 13
By District
AVEIrO..oceiiiieiieiis 18 - 33 1 R 2 - - 28 - 34 - 26 -
Beja ..o 1 R 10 - - - - - 1 - 16 - 5 -
Braga.....ccoooviniiiinienns 11 R 38 1 R 2 R 2 28 R 40 - 28 -
Braganga .......cceceeeruenenne. 4 R 8 - - - - - 4 - 14 - 8 -
Castelo Branco............... 4 _ 12 R . . - 1 7 - 17 - 6 -
Coimbra......cccoovvvviiinnns 7 R 21 1 - 1 - - 11 - 34 - 14 -
EVOra....ccoiiieiciiiieins 3 _ 12 - - 1 - 1 5 - 15 - 7 -
Faro....ooocevevinciiieinns 9 - 26 - - 1 - 1 16 - 26 - 21 -
[CIVE LT . 3 - 13 - - - - - 4 - 17 - 7 -
Leiria oo 22 _ 31 1 _ 1 - 2 14 - 27 - 24 -
Lisboa......ccovvvrveviiiiiennns 34 2 147 6 R g 2 11 75 R 150 1 117 -
Portalegre ......cccceveeueene 1 R 7 - R R R _ 2 R 15 - 4 -
[2e] ¢ (o I 32 2 90 4 R 4 1 4 53 - 74 1 64 -
Santarém.........ccceveuene 10 - 22 - , - - 1 12 - 29 - 22 -
Setubal ..o 7 _ 40 R _ _ _ 3 24 - 37 - 30 -
Viana do Castelo ........... 3 - 14 - - - - - 6 - 15 - 10 -
VilaReal .....ccoevvnnnen 4 _ 13 R - - - - 4 - 20 - 8 -
ViSeU oo 6 R 17 - R 1 - 1 7 - 32 - 14 -
Funchal......cccooeviiinnns 1 - 14 - - - - - 7 - 16 - 13 -
Angra do Heroismo........ _ _ 2 _ - N - - 4 - 5 - - 2
[ 5 1o] o - S _ _ 2 _ _ - - - 4 - 7 - - 2
Ponta Delgada............... 1 - 5 - - - - - 8 - 10 - - 9
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IV.1: Member institutions’ branches by district as at 31 December 2017 (cont’d)

ASSOCIACAO
PORTUGUESA

DE BANCOS

Number of Branches
Total 6
By District
JAN YT o T, 1
Beja .ceieiiieiieiiees _
Braga....ccoooiieeiiiiiiiieeens 1
Braganga ......cccceeviieeens _
Castelo Branco .............. _
Coimbra......cccceevuvveeeeenn. _
EVOra..cccvvvvvviiiiiiiiieeenans _
Faro....ccoiiviiiiniiciins 1
GUArda .oeeeveeeiee e _
(=14 1
Lisboa....cccovevveneniniene 1
Portalegre .......ccccevueenes _
(] (o TR 1
Santarém........cceceeeennenen. _
Setdbal ......ccoeeeveeeennnnnn. _
Viana do Castelo ........... _
VilaReal ....cooevevverenenenne _
ViSeU wovveveveieieieeeeeeeeeeees _
Funchal.......ccooeeeinieennns _
Angra do Heroismo........ _
Horta..oooovvveeeeiiiiiienns _
Ponta Delgada............... _

666

43
29
33
23
19
49
35
57
26
48
54
26
52
40
31
16
24
42

11

15

505

37

40

16

24

22
123

86
19
31
12
12
22
10

643

46

43

26

35

27
151

108
28
37
15

18
30

17

81

29

15

40

17

10
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IV.2: Member institutions’ branches by municipality as at 31 December 2017

Number of Branches
Total 181 4 577 14 - 18 3 27 324
Aveiro District 18 - 33 1 - 2 - - 28
Agueda ....cocvveeeein 1 - 2 - - - - - 2
Albergaria-a-Velha.............. 1 - 1 - - - - - 1
ANAdIa .eeeeeiieecees 1 - 1 - - - - - 1
PAY o]0 Lot [N 2 - 2 - - - - - 1
AVEIr0 .o 3 - 4 1 - 1 - - 7
Castelo de Paiva.................. - - 1 - - - - - N
ESPiNhO..cvveeieieciececiee 1 - 2 - - - - - 1
Estarreja ....cccoeveveeevieeennennne - - 1 - - - - - 1
MIM@VO .. 1 - 2 R R R - . 1
Mealhada. - - 1 - - - - R 1
Murtosa 1 - - - - - - - -
Oliveira de Azeméis ............ 1 - 1 - - 1 - - 3
Oliveira do Bairro.. - - 2 - - - - - -
[0 | N 1 - 2 - - - - - 2
Santa Maria da Feira........... 2 - 6 - - - - - 3
S3o Jodo da Madeira........... 1 - 2 - - - - - 1
Sever do Vouga.........cecueenes - - 1 - - - - - 1
VagOS ..euviieieeiiiiiiieeeee i 1 - 1 - - - - - 1
Vale de Cambra .................. 1 - 1 - - - - - 1
Beja District 1 S 10 - - - - - 1
AlUSErEl coveeeieiiriceeeees - - 1 - - - - - N
Almodoévar......cccceeveeeenneenn. - - 1 - - - - - -
1 - 2 - - - - - 1
- - 1 - - - - - -
Ferreira do Alentejo............ - - - - - - - - -
Mértola. - - 1 - - - - - -
MOUIa.cceeeeeeeeeeeeeeeeeeeeeeeeeenn - - 1 - - - - - -
Odemira.....cccevvveeeeeeeciveennns - - 3 - - - - - N
OUrQUe.....eeieieeeieeeieeee - - - - - - - - -
SErPa eveeeiee e - - - - - - - - -
Vidigueira .....coccevevvrveeeneenns - - - - - - - - -
Braga District 11 o 38 1 - 2 - 2 28
AMAres ..cooeveeeeeieeeeeeeeeeeeeeen - - 1 - - - - - -
Barcelos .....eeeeveevveeeeeeeeennns 1 - 4 - - - - - 2
Braga .....ccooeviiiiiiniiciieene 1 - 10 1 - 1 - 2 7
Cabeceiras de Basto. 2 - - - - - - - -
Celorico de Basto................ - - 2 - - - - - -
Esposende .........ccoceevueenueene 1 - 1 - - - - - 1
Fafe....... 1 - 2 - - - - N 2
GUIMAraes .....cocceeeeeeecveeeens 2 - 5 - - 1 - - 7
Pévoa de Lanhoso............... 1 - 1 - - - - - 1
Terras de Bouro.........cc.e... - - - - - - - - -
Vieira do Minho.................. - - 1 - - - - - -
Vila Nova de Famalicdo....... 1 - 8 - - - - - 4
VilaVerde ....ccoocevveeevccnvennnnns - - 2 - - - - - 2
Vizela oo 1 - 1 - - - - - 2
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Braganga District 4 = 8 o o - - - a
Alfandegada Fé.......ceeuenn. - - 1 - - - - - N
Braganga.....cccoecueeeeeiiniinne 1 - 1 - - - - - 1
Carrazeda de Ansides.......... - - - - - - - - -
Freixo de Espada a Cinta..... - - - - - - - R R
Macedo de Cavaleiros ........ 1 - 1 - - - - - 1
Miranda do Douro............... - - 1 - - - - - 1
Mirandela ......cccoovveeeeeeeennes 1 - 1 - - - - - 1
Mogadouro........ccceervverenenne 1 - 1 - - - - - N
Torre de Moncorvo............. - - - - - - - - -
Vila Flor - - 1 - - - - - _
Vimioso - - 1 - - - - - -
Vinhais.....ccoecveecieenieeneennens - - - - - - - - -

Castelo Branco District 4 S 12 a a - - 1 7
Belmonte.......ccceevveevieeneene - - - - - - - - -
Castelo Branco.......cccuue.... 1 - 3 - - - - 1 3
Covilnd...ccoveiiieieeeeees 1 - 3 - - - - - 2
FUNAE0...uveeeieeecireeeeececens 1 - 1 - - - - - 1
Idanha-a-Nova.......cccceevuene - - - - - - - - -
OlQIroS ..cccuveeeeree e - - 1 - - - - - -
Penamacor.......cccceeeeeeeeeeennn - - 1 - - - - - -
Proenga-a-Nova.......cc........ - - 1 - - - - - _
Sertd e 1 - 1 - - - - - 1
Vila de Rei - - 1 - - - - - -
Vila Velha de Réddo............ - - - - - - - - -

Coimbra District 7 s 21 1 3 1 - - 11
Arganil ........... - - 1 - - - - - -
Cantanhede 1 - 3 - - - - N 2
Coimbra.....cccccveevcieeeriieeenns 2 - 6 1 - 1 - - 6
Condeixa-a-Nova .. - - 1 - - - - - -
Figueira FOz........cccoovvvrnunennn. 1 - 4 - - - - - 3
[ - - - - - - - R R
LOUSE oo 1 - 1 - - - - - -
Mira...ooooviieieeeccieeeeeeeens - - 1 - - - - - -
Miranda do Corvo............... - - - - - - - - -
Montemor-o-Velho............. - - 1 - - - - - N
Oliveira do Hospital ............ 1 - - - - - - - -
Pampilhosa da Serra........... - - - - - - - - -
Penacova......ccceeeeeeeeeeeeenenns 1 - 1 - - - - - -
Penela - - - - - - - - -
SOUIE .uvveeeeeiciiiieeee e - - 1 - - - - - -
TAbUA.ceeveeeieeececeee - - - - - - - R R
Vila Nova de Poiares - - 1 - - - - - -

Evora District 3 - 12 - - 1 - 1 5
Alandroal ......occeeveerveeeneenns - - - - - - - - -
Arraiolos .....ccovvvveeeeeeeivennnnns 1 - 1 - - - - - N
Borba....occocoeieeiiieiieeei, - - 1 - - - - - -
Estremoz......ccccceeeeeeeeeeeenennnn 1 - 1 - - - - - 1
EVOra..cuceereeceeeeeeeeresseenenens 1 - 3 - - 1 R 1 3
Montemor-o-Novo ............. - - 1 - - - - - -
MOra ... - - - - - - - - -
MOUFE0..cuveeieeieeieeieenieens - - - - - - - - -
PoOrtel...ccoveveeeeeeecreeeeeeeeenns - - 1 - - - - - N
Redondo......ccccuvveeveeennennn. - - 1 - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Evora District (cont.)
Reguengos de Monsaraz..... - - 1 - - - - - -
Vendas Novas .......c.eeeeenne - - 1 - - - - - 1
Viana do Alentejo ............... - - - - - - - - -
Vila Vigosa ...coovereereeinieenns - - 1 - - - - - N
Faro District 9 S 26 = = 1 = 1 16
Albufeira......ccovvveeveeeeeneeens 1 - 4 - - - - - 1
AlCOULIM v - - - - - - - - -
AlJZUN v - - - - - - - - -
Castro Marim........cccoeeveeenne - - - - - - - - -
1 - 4 - - - - 1 3
- - 2 - - - - - 1
1 - 2 - - - - - 1
3 - 6 - - 1 - - 3
- - 1 - - - - - 1
Portimao.....ccccceevveeeeeeicinnnns 1 - 2 - - - - - 2
Sdo Bras de Alportel ........... 1 - 1 - - - - - 1
SIVES .. - - 2 - - - - - 1
TaVIra..coooeeeeee e 1 - 1 - - - - - 1
Vila do Bispo - - - - - - - - -
Vila Real de Santo Antdnio . - - 1 - - - - - 1
Guarda District 3 a 13 - - - - - 4
Aguiar da Beira - - 1 - - - - - -
Almeida .....oooevvvveeeeeeeireennns - - 1 - - - - - N
Celorico da Beira................. - - 1 - - - - - N
Figueira Castelo Rodrigo..... - - 1 - - - - - -
Fornos de Algodres............. - - - - - - - - -
GOUVEIA .o - - - - - - - - 1
Guarda 1 - 3 - - - - - 2
Manteigas - - - - - - - - -
Meda ..ccoveeeeeeeeireeeeee s - - 1 - - - - - N
Pinhel....coeeviiiiiciiiieeeceeins - - 1 - - - - - N
Sabugal.....ccccovveriiiiiiiiiens - - 1 - - - - - -
S@IA uuuunrnrrrrnrernrrrnrnr————— 1 - 1 - - - - - 1
TranCoSO ....cceeeeeevveeeeeeeernnennns 1 - 1 - - - - - -
Vila Nova de Foz Céa........... - - 1 - - - - - -
Leiria District 22 - 31 1 - 1 - 2 14
Alcobaga ...coververvirierieens 3 - 5 - - - - - 2
Alvaidzere ... 1 - 1 - - - - - N
ANSIZ0.ccciiiiiiiieiiieieeeeeeeeeee 1 - 1 - - - - - -
Batalha ....ceeveeeveiveiiieeeins 1 - 1 - - - - - 1
Bombarral...... 1 - 1 - - - - - -
Caldas da Rainha................. 1 - 3 - - - - - 2
Castanheira de Péra............ - - - - - - - - R
Figueird dos Vinhos ............ - - - - - - - R R
Leiria oo 8 - 8 1 - 1 - 2 4
Marinha Grande. ................. 1 - 3 - - - - - 1
Nazaré .....ccooeveeeeenreenenne 1 - 1 - - - - - 1
ObidOS .eovveiierieeieeieeies - - - - - - - - -
Pedrégdo Grande................ - - - - - - - - -
Peniche......ocevvecveeeeeeeeenes 1 - 2 - - - - - 1
Pombal ....coeveeeieiriiiieeeieinns 1 - a4 - - - - - 1
Porto de Més.......cccueeeunnene. 2 - 1 - - - - - 1
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Lisboa District 34 2 147 6 3 5 2 11 75
Alenquer.......ccoceeeeeneennens - - 1 - - - - - 1
Amadora......ccceeeenieeneennens 1 - 6 - - - - 1 4
Arruda dos Vinhos............... - - - - - - - - 1
AZambuja.....coevereerieerneennns - - 1 - - - - - N
Cadaval....ccccoevveeeveeecreeens - - 1 - - - - -
[ 08 1Y or 1[N 4 - 11 1 - 1 - - 6
Lisboa ...eevvveeieeieeieeeeeee 13 2 67 5 - 3 2 4 29
LOUIMES ...cevvvieeeeeeerieeeeeeeennans 2 - 10 - - - - 2 5
Lourinhd ....ccccovvveeiiee, 1 - 1 - - - - - 1
Mafra.... 1 - - - _ _ 3
Odivelas.......ccoveeecvveecveeen, 1 - 6 - - - - 2 3
ORIras .uvveeeeeeeiiieeee s 3 - 10 - - 1 - - 6
Sintra 5 - 19 - - - - 2 10
Sobral de Monte Agrago..... - - 1 - - - - - -
Torres Vedras ......cccceeeveunnnne 1 - 2 - - - - - 2
Vila Franca de Xira............... 2 - 7 - - - - - 4
Portalegre District 1 s 7 3 3 - - - 2
Alter do Ch3o......ccceevvverenene - - - - - - - - -
Arronches .......ccceeveeveennenne - - - - - - - -
AVIS i - - - - - - - - -
Campo Maior.......ccccevveeenne - - 1 - - - - - _
Castelo de Vide........ccccuenen - - - - - - - - -
- - 2 - - - - - 1
- - 1 - - - - - -
- - 1 - - - - - -
- - 1 - - - - - -
- - 1 - - - - - 1
1 - - - - - - - -
Porto District 32 2 920 4 - 4 1 4 53
Amarante......cccceveeeinineeennne 1 - 3 - - - - - 1
Baid0.ciiiieiiiiieieieieee e 1 - 1 - - - - - -
Felgueiras ......ccoceveenvennnnns 2 - 2 - - - - - 2
GondomMar ......ccceeeveeenveeenns 2 - 6 - - - - - 4
Lousada .......ceevevreeereeeeennnns - - 1 - - - - - 1
3 - 6 - - 1 - - 2
- - 3 - - - - - 2
Matosinhos........ccceevveeneeene 2 - 9 1 - - - - 4
Pacos de Ferreira.. 1 - 1 - - - - _ 2
Paredes......cccceeveeeevieeennnnn. 3 - 3 - - - - - 3
Penafiel.....cccccoeveeeeveeeennen. 1 - 1 - - - - - 1
POrto...ceveeiieiiiieeeeeee 7 2 30 1 - 3 1 4 11
Pévoa de Varzim................. 3 - 2 - - - - - 2
Santo TirsO....uvvveveererererennnnns 1 - 4 - - - - - 3
Trofa oo 1 - 1 - - - - - 2
Valongo .....occveecveeciienieennens 2 - 3 - - - - - 3
Vilado Conde ......cccceevuunnene 1 - 2 - - - - - 2
Vila Nova Gaia ......ccccevvueenes 1 - 12 2 - - - - 8
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Santarém District 10 - 22 o o - - 1 12
Abrantes ........coceeecieeieeiiennnns - - 1 - - - - - 1
Alcanena........ccceeeeeveeeecnenenn, - - 2 - - - - - -
AlMEIrim ...cocevveeeeeeeiiieeeeeee, 1 - 1 - - - - - 1
AlPIarga.....ccceeeveerveeneeneeneenne - - 1 - - - - - -
Benavente ......ccceeeeeeieieieeenns 1 - 2 - - - - - 1
(6 5 €= o N 1 - 1 - - - - - 1
ChamusCa .....ccveeeveeneeeneeneenns - - - - - - - - -
(o131 5o (ol - IR - - - - - - - - -
Coruche .....coovvvecviieeiiecen, - - 2 - - - - - -
Entroncamento..... - - 1 - - - - - 1
Ferreira do Zézere - - 1 - - - - - -
3 - 4 - - - - - 2
(o \V/F- 1To] (N 1 - 1 - - - - - 1
Salvaterra de Magos............. - - - - - - - - -
SaNtarém .......oceverereeeennenns 1 - 2 - - - - 1 2
Sardoal......ccceeeeeneenienieniene - - - - - - - - -
TOMAr ceeiieieeieeeeeeeeeeeeeeeeeee e 1 - 2 - - - - - 1
Torres Novas......cccceeevveeenne 1 - 1 - - - - - 1
Vila Nova da Barquinha......... - - - - - - - - -
Setubal District 7 - 40 - - - - 3 24
Alcécer do Sal - - - - - - - - R
Alcochete......cccceveeneeneennenne - - 1 - - - - - 1
AlMada ..o, 2 - 8 - - - - - 8
Barreiro ... 1 - 4 - - - - - 2
Grandola......cooeeeeveeeeieieeenens - - 1 - - - - - -
- - 3 - - - - - 2
1 - 2 - - - - - 2
- - 3 - - - - - 2
- - 1 - - - - - -
1 - 8 - - - - 1 2
- - 3 - - - - - 1
1 - 5 - - - - 2 3
1 - 1 - - - - - 1
Viana do Castelo District 3 a 14 a - - - - 6
Arcos de Valdevez................. - - 1 - - - - - 1
Caminha....ccccvveeeeeeeiiineeneeen, - - 1 - - - - - N
Melgago... - - 1 - - - - - -
MONGEO0 ...ceviiiiiiiiiis - - 1 - - - - - 1
Paredes de Coura.................. - - 1 - - - - - N
Ponte da Barca .. - - 1 - - - - - -
Ponte de Lima......cccceeeeuveeennne 1 - 1 - - - - - 1
Valenga.....ocveeveeneeenieeneeneene 1 - 1 - - - - - 1
Viana do Castelo................... 1 - 5 - - - - - 2
Vila Nova de Cerveira ........... - - 1 - - - - - -
Vila Real District 4 a 13 - - - - - 4
AlJO v - - - - - - - R R
[270] A [of- R - - 1 - - - - - -
Chaves .....ccceeecveeeecveeeeieeeenns 1 - 2 - - - - - 2
Mes30 Frio....ccouevvereenvennnens - - - - - - - - -
Mondim de Basto ................. - - 1 - - - - - N
Montalegre......cccocevveeveennen. - - 2 - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Vila Real District (cont.)
MUFGa . - - 1 - - - - - -
Peso da Régua .......cccceevuenne 1 - 1 - - - - - N
Ribeira de Pena..........c........ - - 1 - - - - - N
Sabrosa....cccvveriiiveineens - - - - - - - - -
Santa Marta de Penaguido . - - - - - - - - -
Valpagos ...cceevververieernieennns 1 - 1 - - - - - -
Vila Pouca de Aguiar........... - - 1 - - - - - 1
VilaReal.....ooooiveeveeiieeiiinnnns 1 - 2 - - - - - 1
Viseu District 6 S 17 = = 1 - 1 7
Armamar.....ccceceeveveeenineeennne - - - - - - - - -
Carregal do Sal........cccceuene. - - 1 - - - - - N
Castro Daire.....cccceeeeecuvveennns 1 - 1 - - - - - -
Cinfdes.. - - 1 - - - - - -
Lamego.....ccccevvveeinnieinienne 1 - 1 - - - - - 1
Mangualde.......ccccoceervennnnne 1 - 1 - - - - - 1
Moimenta da Beira............. - - 1 - - - - - -
MOrtaguUa....eeveeereereeeiieeene - - 1 - - - - _ -
NElas...ceeieeieeiieieereeeiene - - - - - - - - -
Oliveira de Frades............... - - - - - - - - -
Penalva do Castelo ............. - - - - - - - - -
Penedono ......cccceeveevieenieene - - - - - - - - -
Resende.......cceveenieeneennenns - - - - - - - - -
Santa Comba Ddo. - - - - - - - - -
Sdo Jodo da Pesqueira......... - - - - - - - - -
S3o Pedro do Sul................. - - 1 - - - - - N
Satdo.....ueee... - - 1 - - - - - -
Sernancelhe - - 1 - - - - - -
Tabuago .....cocveeveeieeeeieee - - - - - - - - -
Tarouca.... - - - - - - - - -
1 - 1 - - - - - 1
- - 1 - - - - - -
2 - 4 - - 1 - 1 4
- - 1 - - - - - -
1 - 14 - - - - - 7
- - 1 - - - - - -
- - 1 - - - - - 1
1 - 7 - - - - - 5
- - 1 - - - - - -
Ponta do Sol - - - - - - - - -
Porto Moniz - - - - - - - - -
Porto Santo........ccccceeeenennne - - - - - - - - -
Ribeira Brava . - - 1 - - - - - -
Sdo Vicente.....ccoeveeeevieeene - - - - - - - - -
Santana......ccccceeevieeenneeene - - - - - - - - -
Santa Cruz........eeeeevvvevveeennnns - - 3 - - - - - 1

Statistical Bulletin — 2017 (Annual) 354



ASSOCIACAO
PORTUGUESA
DE BANCOS

IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Angra do Heroismo District - - 2 - - - - -
Angra Heroismo.........c....... - - 1 - - - - - 1
Calheta S. Jorge ......cccceuvenes - - - - - - - - -
Santa Cruz da Graciosa........ - - - - - - - - -
Vila Praia da Vitdria ............ - - 1 - - - - - 2
Velas S. JOrge.....oceveeeeeenne - - - - - - - - 1

Horta District - - 2 o o 5 5 - 4
COMVO vttt - - - - - - - - -
Horta .ooooeveeieeeeeeeieeeeeeeee - - 1 - - - - - 1
Lajes das Flores - - - - - - - - -
Lajes do Pico.. - - - - - - - R 1
Madalena......ccceuvveeeviiennns - - 1 - - - - - 1
Santa Cruz das Flores.......... - - - - - - - - -
Sdo Roque do Pico... - - - - - - - - 1

Ponta Delgada District 1 - 5 o o - - - 8
Lagoa AGOres .......cccceeevunneee - - 1 - - - - - 1
Nordeste......ccceeerereneeneenne - - - - - - - - 1
Ponta Delgada .......ccceeeueenne 1 - 3 - - - - - 2
Povoagao.....cccocevivieeenienn. - - - - - - - - 1
Ribeira Grande......c..cccoeeunue - - 1 - - - - - 2
Vila Franca do Campo......... - - - - - - - - 1
Vila do Porto.......ccccceueeueee. - - - - - - - - R
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Total - 650 2 428 13 6 666 15 505
Aveiro District - 34 - 26 - 1 43 - 37
Agueda ....cocvveeeein - 1 - 1 - - 2 - 3
Albergaria-a-Velha.............. - 1 - 1 - - 1 - 2
ANAdIa .eeeeeiieecees - 1 - 1 - - 3 - 1
ArOUCA .ot - 1 - - - - 1 - -
AVEIr0 .o - 7 - 3 - 1 1 - 7
Castelo de Paiva........cccuen.e. - 1 - 1 - - 1 - -
ESPiNhO..cvveeieieciececiee - 1 - 2 - - 1 - 1
Estarreja ....cccoeveveeevieeennennne - 2 - 2 - - 2 - 1
13737 - 2 - 1 - - 5 - 2
Mealhada. - 1 - 1 - - 2 - 1
Murtosa - 1 - - - - 3 - 1
Oliveira de Azeméis............. - 3 - 1 - - 1 - 2
Oliveira do Bairro.. - 1 - 1 - - 4 - 1
OVar..ciiieeeee e - 2 - 3 - - 3 - 1
Santa Maria da Feira........... - 5 - 3 - - 4 - 7
Sdo Jodo da Madeira........... - 1 - 3 - - 1 - 3
Sever do Vouga.........cecueenes - 1 - - - - 1 - 1
VA0S .cveeieieeireeieeieenieenineens - 1 - 1 - - 6 - 2
Vale de Cambra ......cccceuenn. - 1 - 1 - - 1 - 1
Beja District - 16 - 5 - - 29 - 7
AlUSErEl coveeeieiiriceeeees - 1 - - - - 4 - -
Almodovar......ccceevveveennenne - 1 - - - - 1 - -
- 1 - - - - 2 - -
- 1 - 1 - - - - -
- 1 - 1 - - 4 - 3
- 1 - - - - 1 - -
- 1 - - - - 1 - -
Ferreira do Alentejo............ - 1 - - - - 1 - 1
Mértola. - 1 - - - - 1 - -
MOUFa ..o - 1 - 1 - - 3 - -
Odemira....cccvvereerveeeneennns - 3 - 2 - - 5 - 1
OUrQUe.....eeieieeeieeeieeee - 1 - - - - 1 - 1
SErPa eveeeiee e - 1 - - - - 4 - 1
Vidigueira .....coccevevvrveeeneenns - 1 - - - - 1 - -
Braga District - 40 - 28 - 1 33 1 40
AMAres .....cccevvveiiieeeeeiiee - 1 - 1 - - 3 -
Barcelos ........ccecveevveenieeninenns - 3 - 3 - - 6 -
Braga .....ccooeviiiiiiniiciieene - 13 - 7 - 1 3 1 11
Cabeceiras de Basto. - 1 - - - - 1 - -
Celorico de Basto................ - 1 - 1 - - 1 - -
Esposende .........ccoceevueenueene - 1 - 1 - - 2 - 3
Fafe....... - 1 - 1 - - 1 - 1
GUIMArdes .....cccoevveeenveeennne - 8 - 5 - - 1 - 7
Pévoa de Lanhoso............... - 1 - 1 - - 1 - 1
Terras de Bouro.........cc.e... - 1 - - - - 3 - -
Vieira do Minho..... - 1 - 1 - - 4 - 1
Vila Nova de Famalicdo....... - 5 - 5 - - 5 - 6
VilaVerde .....ccccovvvvrvennennnns - 2 - 1 - - 1 - 3
Vizela oo - 1 - 1 - - 1 - 1

Statistical Bulletin — 2017 (Annual) 356



ASSOCIACAO
PORTUGUESA
DE BANCOS

IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Braganga District = 14 o 8 - - 23 - 6
Alfandegada Fé.......ceeuenn. - 1 - - - - 2 - -
Braganga.....cccoecueeeeeiiniinne - 3 - 1 - - 5 - 1
Carrazeda de Ansides.......... - 1 - - - - 1 - 1
Freixo de Espada a Cinta..... - 1 - 1 - - 1 _ -
Macedo de Cavaleiros ........ - 1 - 1 - - 2 - 1
Miranda do Douro............... - 1 - 1 - - 3 - N
Mirandela ......ccccceevveeennennn. - 1 - 1 - - 2 - 1
Mogadouro........ccceervverenenne - 1 - 1 - - 1 - -
Torre de Moncorvo............. - 1 - 1 - - 2 - 1
Vila Flor - 1 - 1 - - 1 - R
Vimioso - 1 - - - - 1 - -
Vinhais.....ccoecveecieenieeneennens - 1 - - - - 2 - 1

Castelo Branco District - 17 - 6 - - 19 - 8
Belmonte.....c.cccceevveeennennne - 1 - - - - 2 - _
Castelo Branco.........cccuee.ue. - 5 - 1 - - 2 - 3
CoVilhG...oeoieieeiieeeees - 3 - 3 - - 1 - 2
FUNd3o....cccovevevieeeiieeesien - 1 - 1 - - 3 - 1
Idanha-a-Nova.................... - 1 - - - - 3 - _
Ol IroS .ecveereeereeeeeeiieenieenans - 1 - - - - 2 - -
Penamacor.......cccocceeevvnennne - 1 - - - - 2 - -
Proenga-a-Nova.......cc........ - 1 - - - - 1 - 1
Sertd .veeeieeeee e - 1 - 1 - - 2 - 1
Vila de Rei - 1 - - - - 1 - N
Vila Velha de Réddo............ - 1 - - - - - - -

Coimbra District - 34 - 14 o - 49 1 16
Arganil ........... - 1 - - - - 3 - -
Cantanhede - 2 - 1 - - 8 - 1
Coimbra.....cccccveevcieeeriieeenns - 13 - 5 - - 8 1 9
Condeixa-a-Nova .. - 1 - 1 - - 1 - 1
Figueira FOz........cccoovvvrnunennn. - 4 - 2 - - 4 - 2
(1oL SRR - 1 - - - - 1 - N
LOUSA ... - 1 - 1 - - 1 - 1
Mira...ooooviieieeeccieeeeeeeens - 1 - 1 - - 2 - -
Miranda do Corvo............... - 1 - - - - 1 - _
Montemor-o-Velho............. - 2 - 1 - - 5 - 1
Oliveira do Hospital ............ - 1 - 1 - - 4 - 1
Pampilhosa da Serra........... - 1 - - - - 1 - -
Penacova ......ccoecveveeeeiniinns - 1 - - - - 2 - -
Penela - 1 - - - - 1 - _
SOUIE .uvveeeeeiciiiieeee e - 1 - 1 - - 4 - -
TabUQ..c.orciieeeee - 1 - - - - 2 R R
Vila Nova de Poiares - 1 - - - - 1 - N

Evora District 5 15 - 7 - - 35 - 9
Alandroal ......cccceveieeirvenens - 1 - - - - 2 - -
Arraiolos ......ccceeerierencienennns - 1 - - - - 2 - _
BOrba .....cccveeieeieeieenieeiene - 1 - - - - 2 - -
EStremoz....ccccoeevvvveeeeineinnns - 1 - 1 - - 4 - 1
EVOra...cccovvveieiiiiiieee e - 2 - 2 - - 5 - 5
Montemor-o-Novo ............. - 1 - 1 - - 4 - 1
MOra ... - 1 - - - - 3 - -
MOUF30..uveeeeeeeceireeeeee e - 1 - 1 - - 1 - N
Portel...ccccooveeevieeeeiieeeieee - 1 - - - - 2 - _
Redondo ......ccceceevieenieennnnns - 1 - - - - 2 - 1
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Evora District (cont.)
Reguengos de Monsaraz..... - 1 - 1 - - 2 - -
Vendas Novas ..........ccoeeunnee - 1 - 1 - - 1 - 1
Viana do Alentejo ............... - 1 - - - - 2 - -
Vila Vigosa ...coovereereeinieenns - 1 - - - - 3 - -
Faro District = 26 = 21 = 1 57 > 24
Albufeira......ccceevevecrenenne. - 2 - 2 - - 6 - 2
Alcoutim ....cocvevvenineieennnn. - 1 - 1 - - 2 - -
AlJZUN v - 1 - - - - 2 - 1
Castro Marim.......ccccevvvvvnnne - 1 - - - - 2 - -
- 4 - 2 - 1 5 - 5
- 1 - 1 - - 4 - 1
- 1 - 2 - - 4 - 1
- 4 - 5 - - 5 - 4
- 1 - - - - 2 - -
- 1 - 1 - - 4 - 2
Portimao....cccceeeeeeeeeeeeienennns - 2 - 2 - - 3 - 4
Sdo Bras de Alportel ........... - 1 - 1 - - 1 - 1
SIVES.c.viiiieieeieet s - 3 - 2 - - 6 - 1
1Y T - 1 - 1 - - 6 - 1
Vila do Bispo - 1 - - - - 2 - -
Vila Real de Santo Anténio . - 1 - 1 - - 3 - 1
Guarda District - 17 - 7 - - 26 - 8
- 1 - - - - 2 - -
- 1 - 1 - - 1 - -
- 1 - - - - 1 - -
Figueira Castelo Rodrigo..... - 1 - - - - 1 - 1
Fornos de Algodres............. - 1 - - - - 1 - -
GOUVEIA .o - 1 - 1 - - 3 - 1
Guarda - 4 - 2 - - 2 - 3
Manteigas - 1 - - - - 1 - -
Meda .coeevieieieeeeee - 1 - - - - 1 - -
Pinhel.....cocoeieeiiiiiiienine - 1 - - - - 3 - -
Sabugal.....ccccovveriiiiiiiiiens - 1 - 1 - - 1 - 1
S€Ia it - 1 - 1 - - 4 - 1
TrancosO .....ccevvuvivveeeeininnne - 1 - 1 - - 2 - 1
Vila Nova de Foz Céa .......... - 1 - - - - 3 - N
Leiria District - 27 - 24 - 1 48 - 22
Alcobaga ...coververvirierieens - 2 - 3 - - 5 - 2
Alvaidzere ... - 1 - - - - 2 - N
ANSIZ0.ccciiiiiiiiiiiiiiiieeeeeeeeen - 1 - 2 - - 3 - -
Batalha ....ccevevvieniiiiiene - 1 - 1 - - 2 - 1
Bombarral...... - 1 - 1 - - - - N
Caldas da Rainha................. - 3 - 2 - - 6 - 2
Castanheira de Péra............ - 1 - - - - 1 - -
Figueird dos Vinhos ............ - 1 - 1 - - 1 - -
Leiria oo - 8 - 5 - 1 - - 9
Marinha Grande ................. - 1 - 3 - - - - 3
Nazaré .....ccooeveeeeenreenenne - 1 - 1 - - 2 - 1
(0] 1< - 1 - 1 - - 3 - -
Pedrégdo Grande................ - 1 - - - - 1 - 1
Peniche.....cccoovviniiiniieene - 1 - 1 - - 4 - 1
Pombal ......cocveeiiiiiiiiiies - 2 - 2 - - 14 - 1
Porto de M6s.....c.ccoueeueeuenne - 1 - 1 - - 4 - 1
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Lisboa District - 150 1 117 - 1 54 9 123
Alenquer.......ccoceeeeeneennens - 2 - 1 - - 5 - 2
Amadora......ccceeeenieeneennens - 7 - 4 - - 2 - 5
Arruda dos Vinhos............... - 1 - 1 - - 2 - 1
AZambuja.....coevereerieerneennns - 1 - 1 - - 4 - 1
Cadaval ...ccoocveveeeeieiiieiies - 1 - - - - 3 - -
CasCaS .ceovveeiree e - 11 - 12 - - - 1 12
Lisboa ...eevvveeieeieeieeeeeee - 72 1 50 - 1 5 7 61
LOUES ..vvevveeeieeieeieeiee e - 9 - 8 - - 7 - 6
Lourinhd ....cccoevieeieeiieies - - 1 - - 11 - 1
Mafra.... - - 3 - - - - 3
OdiVelas....cccovvuerieeenieeneannns - 5 - 5 - - 2 - 5
O Iras ..ocovuveeenieeerieeeeieeeee - 10 - 9 - - 2 - 7
Sintra - 16 - 15 - - 4 1 9
Sobral de Monte Agrago..... - 1 - - - - 2 - -
Torres Vedras .......ccoecvevevenne - 2 - 3 - - - - 4
Vila Franca de Xira............... - 8 - 4 - - 5 - 6
Portalegre District - 15 - 4 - - 26 - 3
Alter do Ch3o......ccceevvverenene - 1 - - - - 1 - -
Arronches .......ccceeveeveennenne - 1 - - - - 1 - -
AVIS o - 1 - - - - 2 - -
Campo Maior.......ccccevveeenne - 1 - 1 - - 1 - -
Castelo de Vide........ccccuenen - 1 - - - - 1 - -
- 1 - - - - 2 - -
- 1 - 1 - - 4 - 1
- 1 - - - - 2 - -
- 1 - - - - 1 - -
- 1 - - - - 1 - -
- 1 - - - - 1 - -
- 1 - - - - 1 - -
- 1 - 1 - - 4 - 1
- 1 - 1 - - 1 - 1
- 1 - - - - 3 - -
Porto District - 74 1 64 - 1 52 4 86
AMarante.....ccoceeveerveeeneennes - 2 - 1 - - 1 - 2
Baio...eeeeieeeieeeeee - 1 - - - - 2 - 1
Felgueiras ......ccoceveenvennnnns - 2 - 3 - - 4 - 2
GONAOMAT ...ovvevereerieeieenees - 5 - 5 - - 2 - 5
Lousada - 1 - 2 - - 1 - 1
Maia...... - 5 - 4 - - 1 - 10
Marco de Canaveses - 1 - 1 - - 2 - 2
Matosinhos........ccceevveeneeene - 8 - 6 - - 2 - 10
Pacos de Ferreira.. - 2 - 2 - - 3 - 1
Paredes......c.ccevveenieeniennens - 2 - 3 - - 4 - 3
Penafiel....cccovvvenirceienens - 2 - 1 - - 6 - 2
POrtO..ccueevieeiecieeieeeeeee - 22 1 20 - 1 5 4 25
Pévoa de Varzim........c..c.... - 2 - 2 - - 5 - 3
Santo TirsO...coveereerieerrieens - 2 - 1 - - 2 - 1
Trofa e - 1 - 1 - - 1 - 1
Valongo .....occveecveeciienieennens - 3 - 2 - - 2 - 2
Vila do Conde ......ccceeuverunnne - 3 - 3 - - 5 - 4
Vila Nova Gaia ......ccccevvueenes - 10 - 7 - - 4 - 11
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Santarém District - 29 - 22 - - 40 - 19
Abrantes .......ccceevveereeneenieens - 2 - 2 - - 4 - 1
Alcanena.......cccveecveenieenieeninens - 1 - 1 - - 1 - -
AIMEITM oo - 1 - 1 - - 3 - 1
AlPIarga....cceeveereeneereerieenne - 1 - - - - 1 - -
Benavente .........ccccoeviiieennnn. - 2 - 2 - - 4 - 2
CartaXo ...eeeeereeereeneeneeneeenne - 1 - 1 - - 3 - 1
ChamusCa ....coeeveereereerieennne - 1 - - - - - - -
CONStANCIA vveeeverererieeieeieene - 1 - - - - - - -
COruche ..cocvevvenieiieeieeieene - 1 - 1 - - 2 - -
Entroncamento.... - 1 - 1 - - 1 - 1
Ferreira do Zézere ................ - 1 - - - - 1 - -
- 1 - 1 - - - - 1
- 1 - 1 - - 2 - -
- 2 - 3 - - - - 3
Rio Maior ....ceeiieiiiieeieees - 1 - 1 - - 3 - 1
Salvaterra de Magos............. - 1 - 1 - - 4 - -
SanNtarém ......coceeeeevvereeniennennes - 3 - 2 - - 6 - 6
Sardoal.......ceveeeeiiiiiieiieieens - 1 - - - - 1 - -
TOMAC et - 2 - 1 - - 2 - 1
Torres Novas.........cecveevueennenns - 3 - 3 - - 2 - 1
Vila Nova da Barquinha......... - 1 - - - - - - -
Setubal District - 37 - 30 - - 31 - 31
Alcécer do Sal - 1 - 1 - - 3 - 1
Alcochete......cccovvereereerniennne - 1 - 1 - - 1 - 1
AlMada ..o - 11 - 5 - - 1 - 7
Barreiro .. - 2 - 1 - - 1 - 3
Grandola.......ccceeeeevverenennenne - 1 - 1 - - 3 - 1
MOIta e - 2 - 2 - - 2 - 2
Montijo... - 1 - 2 - - 2 - 1
Palmela - 2 - 3 - - 4 - 2
Santiago do Cacém............... - 2 - 1 - - 5 - 1
S@IXAl vveiieieieee s - 5 - 5 - - 1 - 5
Sesimbra.....ccoceeceeceeiieenieenne - 2 - 2 - - 3 - 1
Setlbal....cccvevireeieiee, - 6 - 5 - - 3 - 5
SINES weveieiieeiee e - 1 - 1 - - 2 - 1
Viana do Castelo District - 15 - 10 - - 16 - 12
Arcos de Valdevez................. - 1 - 1 - - 1 - 1
Caminha ..oceeveevienicriciieee - 2 - 2 - - 2 - 1
Melgago.. - 1 - 1 - - 1 - 1
MONGEO0 ..oeeiiiiiiiieieiieeee, - 1 - 1 - - 1 - 1
Paredes de Coura - 1 - - - - 1 - -
Ponte da Barca . - 1 - - - - 1 - 1
Ponte de Lima.......cccceeeveenenne - 1 - 1 - - 3 - 1
Valenga....ooceeveereeneenienieene - 1 - 1 - - 1 - 2
Viana do Castelo..........cecee..u. - 5 - 3 - - 1 - 4
Vila Nova de Cerveira ........... - 1 - - - - 4 - -
Vila Real District - 20 - 8 - - 24 - 12
AlJO e - 1 - 1 - - 2 - 1
BOtiCas ....ccveveiieeiieeeieees - 1 - - - - 1 - -
Chaves .....ccceevverciiniiiiieeieens - 2 - 1 - - 3 - 1
Mes30 Frio.....ccceevvevvveenveennens - 1 - - - - 1 - -
Mondim de Basto ................. - 1 - - - - 1 - 1
Montalegre.......ccceeeveenieenenns - 1 - 1 - - 2 - 1
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Vila Real District (cont.)
MUFGa . - 1 - - - - 1 - -
Peso da Régua .......cccceevuenne - 1 - 1 - - 1 - 1
Ribeira de Pena................... - 2 - - - - 1 - -
Sabrosa....cccceeceeercieresiienennns - 1 - - - - 1 - _
Santa Marta de Penaguido . - 1 - - - - 2 - -
Valpagos ...cceevververieernieennns - 1 - 1 - - 1 - 2
Vila Pouca de Aguiar........... - 2 - 1 - - 3 - 1
VilaReal.....ooooiveeveeiieeiiinnnns - 4 - 2 - - 4 - 4
Viseu District S 32 a 14 - - 42 - 22
Armamar.......ccocceeeeeneinenenens - 1 - - - - 2 - -
Carregal do Sal........cccceuene. - 1 - - - - 2 - -
Castro Daire.....cccceeeeecuvveennns - 1 - 1 - - 3 - 1
Cinfdes.. - 1 - - - - 2 . 1
Lamego.....ccccevvveeinnieinienne - 2 - 1 - - 3 - 1
Mangualde.......ccccoceervennnnne - 1 - 1 - - 1 - 1
Moimenta da Beira............. - 1 - - - - 2 - 1
MOrtaguUa....eeveeereereeeiieeene - 1 - - - - 1 - 1
Nelas....cooveeieeiiciiiiieeeceeiens - 1 - 1 - - 2 - 1
Oliveira de Frades............... - 1 - 1 - - 2 - 1
Penalva do Castelo ............. - 1 - 1 - - 1 - N
Penedono ......ccccvveveeeeeennnnns - 1 - 1 - - 1 - N
Resende......ccocevevereniennene - 1 - - - - 1 - 1
Santa Comba D3do. - 1 - - - - 3 - 1
Sdo Jodo da Pesqueira......... - 1 - 1 - - 2 - N
S3o Pedro do Sul................. - 1 - 1 - - 1 - 1
Satd0..eviine - 1 - - - - 2 - 1
Sernancelhe - 1 - - - - 1 - N
Tabuago .....cocveeveeieeeeieee - 1 - - - - 2 - -
Tarouca.... - 1 - - - - 1 - 1
- 1 - 2 - - 1 - 2
- 1 - - - - 1 - -
- 8 - 3 - - 3 - 7
- 1 - - - - 2 - -
Funchal District s 16 3 13 3 3 1 - 10
Calheta .....cooeevveiieiiiciiienns - 1 - 1 - - - - N
Camara de Lobos................ - 1 - 1 - - - - 1
Funchal.....cccceveeeinciinenie, - 5 - 5 - - 1 - 7
MachiCo...uuvveeeicireeeeeeeeeins - 1 - 1 - - - - 1
Ponta do Sol - 1 - - - - - - _
Porto Moniz - 1 - 1 - - - - -
Porto Santo.......ccceeeeeeeeeeennnn - 1 - 1 - - - - _
Ribeira Brava . - 1 - 1 - - - - 1
Sdo Vicente....ooocveeeeeennnennns - 1 - - - - - - -
SaNtana.......eeeeeeeeeerennnnnnana. - 1 - 1 - - - - -
Santa Cruz........eeeeevvvevveeennnns - 2 - 1 - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Angra do Heroismo District o 5 o - 2 - 5 -
Angra Heroismo.........c....... - 1 - - 1 - 1 -
Calheta S. Jorge ......cccceuvenes - 1 - - - - 1 - -
Santa Cruz da Graciosa........ - 1 - - - - 1 - N
Vila Praia da Vitdria ............ - 1 - - 1 - 1 R 1
Velas S. JOrge ...coevvenvennenne - 1 - - - - 1 - -

Horta District - 7 S S 2 = 2 - 1
COMVO vttt - 1 - - - - - - -
Horta ..o - 1 - - 1 - 1 - 1
Lajes das Flores - 1 - - - - - - -
Lajes do Pico.. - 1 - - - - 1 R R
Madalena.......cccceeeveeeennennn. - 1 - - 1 - - - -
Santa Cruz das Flores.......... - 1 - - - - - - -
Sdo Roque do Pico... - 1 - - - - - - N

Ponta Delgada District s 10 3 3 9 - 11 - 7
Lagoa AGOres .......cccceeevunneee - 1 - - - - 1 - 1
Nordeste.......cccceeveeneennnns - 1 - - 1 - - - -
Ponta Delgada .......ccceeeueenne - 4 - - 4 - 5 - 5
Povoagao.....cccocevivieeenienn. - 1 - - - - 1 - -
Ribeira Grande.......cc.ccceueun. - 1 - - 2 - 3 - 1
Vila Franca do Campo......... - 1 - - 1 - 1 - -
Vila do Porto......ccceeevveeennne - 1 - - 1 - - - _
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Total - 4 643 1 81 1 - 40
Aveiro District - - 46 - a4 - - 1
Agueda.....ccoveieeiiiein, - - 2 - 1 . . .
Albergaria-a-Velha.............. - - 1 - - - - -
Anadia ..c.cooeeveeeiiee e, - - 2 - - - - -
ArOUCA «.vvvvvveeeeeeeiiieeee e - - 1 - - - - -
AVEIr0 ..cveiriiiiiiiicieee - - 5 - 1 - - 1
Castelo de Paiva .........c....... - - - - - - - -
ESpinho....coceevieieiiieeee, - - 3 - - - - -
Estarreja ....ccccceeveeeenieennnes - - 1 - - - - -
M@0 ., - - 2 . . B i .
Mealhada .. - - 1 - - - - _
MUrtosa....ccevvevveveverenenennnenns - - 1 - - - - -
Oliveira de Azeméis............ - - 4 - - - - -
Oliveira do Bairro - - 3 - - - - -
OVaAr.ciiiiiieeee e - - 4 - - - - -
Santa Maria da Feira........... - - 10 - 1 - - -
Sdo Jodo da Madeira .......... - - 3 - 1 - - -
Sever do Vouga.......cccceuueee - - 1 - - - - -
VagOS..ceeiiiiiiiiieeiieeiiieeeeen, - - 1 - - - - -
Vale de Cambra ..........c....... - - 1 - - - - -
Beja District - - 6 o 1 o - -
Aljustrel ....eoeeeeieeiennieniens - - - - - - - -
Almodovar.......ccoceveerieenen. - - - - - - - -
Alvito ...... - - - - - - - -
Barrancos .......ccoceeevieeinins - - - - - - - -
- - 2 - 1 - - -
- - 1 - - - - -
Ferreira do Alentejo ........... - - - - - - - -
Meértola... - - - - - - - -
MOUra...ccovviiieeee e - - 1 - - - - -
Odemira ....cooeevveeveesiennneens - - - - - - - -
OUrQUE oo - - - - - - - -
SErpa ccoceeeeieeeee e - - - - - - -
Vidigueira ......ccoeveeveenvennenns - - 1 - - - - -
Braga District - - 43 5 5 - - 3
AMaAres ......cccceeeiiiiiinieeennn, - - - - - - - -
Barcelos......ccveevieeeriieennnns - - 9 - 1 - - -
Braga ....ccocevveeiiiiiiiiieens - - 9 - 2 - - 2
Cabeceiras de Basto - - 2 - - - - -
Celorico de Basto................ - - - - - - - -
Esposende - - 3 - - - - -
Fafe..... - - 2 - - - - -
Guimardes - - 6 - 1 - - 1
Pévoa de Lanhoso .............. - - 1 - - - - -
Terras de Bouro.................. - - - - - - - -
Vieira do Minho - - - - - - - -
Vila Nova de Famalicdo ...... - - 8 - 1 - - -
Vila Verde.....ccccccevevveeennnenn. - - 1 - - - - _
Vizela .o - - 2 - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Braganga District o o 5 o 1 - - -
Alfandega da Fé.................. - - - - - - - -
Braganga........cccceeiiiineeennn, - - 1 - 1 - - -
Carrazeda de Ansides ......... - - - - - - - -
Freixo de Espada a Cinta..... - - - - R R R R
Macedo de Cavaleiros ........ - - 1 - - - - -
Miranda do Douro.............. - - 1 - - - - -
Mirandela.......cccocevevcienennnns - - 1 - - - - _
Mogadouro.......c.cceeeerueennen. - - - - - - - -
Torre de Moncorvo ............ - - - - - - - -
Vila Flor - - - - - - - -
Vimioso - - 1 - - - - -
Vinhais.....ccccveveeneenieniennnn, - - - - - - - -

Castelo Branco District - - 9 o 1 o - -
Belmonte......cccceeevveervenennnns - - 1 - - - - -
Castelo Branco.................... - - 1 - - - - -
CoVilha....cceeieieieeieee - - 4 - 1 - - -
FUNd@o ..ccoeevveeeriieeciiees - - 1 - - - - -
Idanha-a-Nova.........ccc.c...... - - - - - - - -
OlEIroSs ..veevveereiesreeveeveeiens - - - - - - - -
Penamacor ......ccccceevieeennes - - - - - - - -
Proenga-a-Nova..........ccc... - - 1 - - - - -
Sertd ..o - - 1 - - - - -
Vila de Rei.. . - - - - - - - -
Vila Velha de Réd3o............ - - - - - - - -

Coimbra District - - 26 5 3 - - 1
Arganil...ccocceevveneenienieen, - - - - - - - -
Cantanhede........cccccvevennen. - - 2 - - - - -
[fo]100] o - T - - 12 - 2 - - 1
Condeixa-a-Nova. - - 1 - - - - -
Figueira FOzZ .......cccevvvviennns - - 5 - 1 - - -
GOIS wevvenreierrerieeeeeenie s - - - - R - R R
LOUSA .ooeeiiiiiieeee e - - 1 - - - - -
Mira .o - - - - - - - -
Miranda do Corvo............... - - 1 - - - - -
Montemor-o-Velho ............ - - - - - - - -
Oliveira do Hospital ............ - - 1 - - - - -
Pampilhosa da Serra........... - - 1 - - - - -
Penacova.......ccccevrviineennnn, - - 1 - - - - -
Penela - - - - - - - -
SOUME et - - - - - - - -
Tabua...cceeeeeceeeecee e, - - 1 - - - - N
Vila Nova de Poiares - - - - - - - -

Evora District . . 8 - 1 - - 1
Alandroal.......ccecveeveecieenenns - - - - - - - -
Arraiolos ......ceevveeveeiennnens - - - - - - - -
BOrba.....cccovveeiiirieiiesiene, - - - - - - - -
EStremoz.....cccccceveevvinveeennn, - - 1 - - - - -
EVOra ..ccevveviiieeeeiieiieeeeen - - 3 - 1 - - 1
Montemor-o-Novo............. - - 1 - - - - -
MOra...cceiiiiiiiieeieeeiieeee, - - - - - - - -
MOUr@0....cocvereereeieerieeane, - - - - - - - -
Portel.....ccoveeveeneeniereen, - - - - - - - -
Redondo......ccceveenieeninennen. - - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Evora District (cont.)
Reguengos de Monsaraz .... - - - - - - - -
Vendas Novas.........cccueeeunes - - 1 - - - - -
Viana do Alentejo............... - - 1 - - - - -
Vila Vigosa ..cceevverveniennenns - - 1 - - - - -
Faro District > 1 35 - 6 - - 2
Albufeira......ccoeeveevveecreennens - - 6 - 1 - - -
Alcoutim ...eeevveenienieeieeiens - - - - - - - -
AlJEZUN vt - - - - - - - -
Castro Marim.......ccccceeeueeen. - - - - - - - -
- 1 7 - 1 - - 1
- - 2 - 1 - - -
- - 2 - 1 - - -
- - 7 - 1 - - -
- - 2 - - - - -
Portimao......c.cccevevvveneennen. - - 4 - 1 - - 1
Sdo Bras de Alportel. ........... - - 1 - - - R R
SIVES oo, - - 1 - - - - -
TaVira.ee e - - 2 - - - - -
Vila do Bispo - - - - - - - -
Vila Real de Santo Antdnio. - - 1 - - - - N
Guarda District o o 5 o - - - -
Aguiar da Beira - - 1 - - - - -
Almeida .....coveevienienieniens - - - - - - - -
Celorico da Beira ........c....... - - - - - - - -
Figueira Castelo Rodrigo..... - - - - - - - -
Fornos de Algodres............. - - - - - - - -
GOUVEIA .eeenvrieereecreeeen - - - - - - - -
Guarda.... - - 1 - - - - -
Manteigas.......cccovveeevveeennns - - - - - - - -
Meda ..cooviriiieeeeeeeen - - - - - - - -
Pinhel ....cccoovviiiiiieieee, - - - - - - - -
Sabugal.....cccccevieriiiiienien, - - 1 - - - - -
S€IAtiiiiiiiiiieee e - - 1 - - - - -
TranCoSO...cuuvevevevereverererennnns - - 1 - - - - -
Vila Nova de Foz Céa .......... - - - - - - - -
Leiria District - - 27 - 3 - - 1
Alcobaga....ccoovevverienieniens - - 3 - - - - -
Alvaiazere.. - - - - - - - -
ANSIZ0..cccccciiiiieieeeiiieee, - - 1 - - - - -
Batalha .....ccccvveviieeiiees - - 1 - - - - _
Bombarral..... . - - 3 - - - - -
Caldas da Rainha. ................ - - 3 - 1 - - -
Castanheira de Péra ........... - - - - - - - R
Figueird dos Vinhos ............ - - - - R - R R
Leiria. .o, - - 7 - 1 - - 1
Marinha Grande.................. - - 1 - - - - -
Nazaré .......cccoevvevveveesnennn, - - 1 - - - - N
(0] 3]1¢ [o L3S - - - - - - - -
Pedrégdo Grande ............... - - - - - - - -
Peniche.....cccccocvevvieeencinenns - - 1 - - - - -
Pombal ....ccooovviiieiiees - - 3 - 1 - - -
Porto de Més........cccevveennes - - 3 - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Lisboa District 151 1 29 - 17
Alenquer.......cccoveeneeneennen. 2 - - - N
Amadora.......ccceveeneennennnn. 6 - 1 - -
Arruda dos Vinhos.............. - - - - -
AZambuja.....ccceeveereenrennieens - - - -
Cadaval....cccoveervenieeieeiens - - - -
CasCaiS..cceeeeeeeeeeeieeeeeeeeeees 12 - 3 - 1
Lisboa ...c.covrieiiiiiiiii 74 1 15 - 14
LOUMES.cuveeeeeeerieeeeeeeriieeees 7 - 1 - -
Lourinhd .....ccoveeeiieeiiees 1 - - - -
Mafra.. 3 - 1 R R
Odivelas 6 - 1 - -
ORIras ..cccvvveeeeeeeiieeee e 11 - 4 - 1
Sintra . 15 - 1 - 1
Sobral de Monte Agrago..... 1 - - - -
Torres Vedras ......cccouveeeen.. 4 - 1 - N
Vila Franca de Xira.............. 7 - 1 - -
Portalegre District 8 5 5 - -
Alter do Ch3o.......cccveueennee. - - - - -
Arronches.......cccceevveneennen. - - - - -
AViS.cooieieiiiieeiieeee 1 - - - -
Campo Maior.......cccceeeuneen. - - - - -
Castelo de Vide.........cccu... - - - - -
3 - - - -
1 - - - -
1 - - - -
1 - - - -
1 - - - -
Porto District 108 o 15 - 10
Amarante........ccccceeeeeeeeeenl 3 - - - -
Baid0 ..eveieeiieeeeeeees - - - - -
Felgueiras ......ccoevvereernennen. 3 - 1 - -
GoNdoMar ......cceevvveeeeeeennnns 5 - - - N
Lousada .....cccceeeeeeeeinnrennnenn. 1 - - - N
Maia ... 8 - 1 - -
Marco de Canaveses........... 1 - - - R
Matosinhos..........ccccuveeeeen. 10 - 2 - 1
Pacos de Ferreira. 3 - - - -
Paredes........ccoceeveereennennnn. 6 - 1 - -
Penafiel .....ccoveeeveeeeieeenns 3 - - - -
|20 ¢ (o TS 32 - 6 - 9
Pévoa de Varzim................. 4 - 1 - -
Santo Tirso.....ceeeveeeeeeeeeeenn, 4 - 1 - -
o] - F R 3 - - - -
Valongo .....ccevveveenveninennen, 4 - 1 - N
Vilado Conde ........cccveeenen 3 - - - -
Vila Nova Gaia ....ccceeeeeeennnns 15 - 1 - N
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Santarém District o - 28 - 2 - - 1
Abrantes......ccceeeeeeeeiieeennnns - - 3 - - - - _
Alcanena......cccceeeeveeeecieeennnens - - 1 - - - - -
AlMeirim....cccee e - - 2 - - - - -
AlPIArga ..ooceevverreeereenieeneens - - - - - - - -
Benavente .......cccvvvveivviiinnnnns - - 3 - - - - -
Cartaxo .oooevveeereeriiireeee e - - 1 - - - - -
Chamusca....ccceevveeerieeesienne - - 1 - - - - _
Constancia.....ccoeveeeeveeeenennn. - - 1 - - - - _
Coruche.....coovvveciveecieeeee, - - 1 - - - - -
Entroncamento..... - - 1 - - - - -
Ferreira do Zézere ................ - - - - - - - -
- - 3 - - - - -
Rio Maior.....cccceeeeeeeiiiieeeeen, - - 2 - - - - -
Salvaterra de Magos............. - - 1 - - - - -
Santarém......cccoceeeveeveesnens - - 4 - 1 - - N
Sardoal .....ccoeeveevieeniienienies - - - - - - - -
TOMAC vt - - 2 - - - - -
Torres NOVas.....cccoeevuvvveeennnnne - - 2 - 1 - - 1
Vila Nova da Barquinha......... - - - - - - - -
Setubal District o - 37 - 4 - - 1
Alcécer do Sal - - - - - - - R
Alcochete.......ccccevvvevieeennennn. - - 1 - - - - _
Almada...cccoeeeveieiiieeeieeees - - 10 - 1 - - -
Barreiro ... - - 2 - 1 - - -
Grandola.......ccceeveveeveeneens - - 1 - - - - -
- - 2 - - - - -
- - 3 - 1 - - -
- - 4 - - - - -
- - 1 - - - - -
- - 4 - - - - -
- - 2 - - - - -
- - 6 - 1 - - 1
- - 1 - - - - -
Viana do Castelo District o o 15 o 1 - - -
Arcos de Valdevez ................ - - 1 - - - - -
[6=100112] - [P - - 1 - - - - _
Melgago... - - 1 - - - - -
MONGEO0 ..o, - - 1 - - - - -
Paredes de Coura ........c........ - - 1 - - - - _
Ponte da Barca .. - - 1 - - - - _
Ponte de Lima......c.ccceeveeennnens - - 2 - - - - -
Valenga.....ccvvveeveeeneeeneeneens - - 2 - - - - -
Viana do Castelo................... - - 4 - 1 - - _
Vila Nova de Cerveira............ - - 1 - - - - -
Vila Real District - - 9 > 2 - - -
AlJO o - - - - R - R R
BOticas.....ueevvveeiiieeieeees - - - - - - - -
Chaves ......ccoevvevieeniereesiens - - 1 - 1 - - -
Mes30 Frio....cccvercueeeiienennens - - 1 - - - - -
Mondim de Basto ................. - - - - - - - -
Montalegre......ccoceveervencnenne - - 1 - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches
Vila Real District (cont.)
- - 1 - - - - -
- - 1 - - - - -
Santa Marta de Penaguido . - - - - - - - -
Valpagos ....cooeevvenveniennens - - 1 - - - - -
Vila Pouca de Aguiar........... - - 1 - - - - -
VilaReal....ccooveeevieeciieens - - 2 - 1 - - -
Viseu District > > 18 - 1 - - 1
Armamar .....ccceeeeeeeneeenneen. - - - - - - - -
Carregal do Sal.........ccceuee. - - 1 - - - - -
Castro Daire......ccccevveeeeeennns - - 1 - - - - -
Cinfdes - - - - - - - R
Lamego.....cccocveeriieeiiiieins - - 1 - - - - -
Mangualde .......cccevveruenen. - - 1 - - - - -
Moimenta da Beira............. - - - - - - - -
MOrtagua.....ceeereeierierienns - - 1 - - - R R
Nelas.....ccovveeeieeeeiieeeieeeens - - 2 - - - - -
Oliveira de Frades............... - - 1 - - - - -
Penalva do Castelo ............. - - - - - - - -
Penedono........ccceeveeerueennne. - - - - - - - -
Resende.......ccoeeeveeeeneeennns - - 1 - - - - -
Santa Comba Ddo . - - - - - - - -
Sdo Jodo da Pesqueira........ - - - - - - - -
Sdo Pedro do Sul................. - - - - - - - -
SAtd0 .ovveeiienes - - - - - - - -
Sernancelhe.......ccoceevieeneee - - - - - - - -
Tabuago.....cccocverveeereeiienee, - - 1 - - - - -
Tarouca... - - - - - - - -
- - 1 - - - - -
- - 7 - 1 - - 1
- 1 30 - 1 - - 1
- - 4 - - - - -
- - 2 - - - - -
- 1 11 - 1 - - 1
Machico....cccceveriieeciieens - - 2 - - - - -
Ponta do Sol . - - 2 - - - - -
Porto Moniz.......ccccceuuveeennnn. - - 1 - - - - -
Porto Santo .....cccceecuvveeennnn, - - 1 - - - - -
Ribeira Brava - - 1 - - - - -
Sdo Vicente......ooovvvveeeeeennnns - - 2 - - - - -
Santana .....eeeevieniiieeee s - - 1 - - - - -
Santa Cruz ....ooeevveeveeeeeennnns - - 3 - - - - -

Statistical Bulletin — 2017 (Annual) 368



ASSOCIACAO
PORTUGUESA
DE BANCOS

IV.2: Member institutions’ branches by municipality as at 31 December 2017 (cont’d)

Number of Branches

Angra do Heroismo District - - 5 5 5 - - -
Angra Heroismo.................. - - 1 - - - - -
Calheta S. Jorge ......ccceeuuee. - - 1 - - - - -
Santa Cruz da Graciosa........ - - 1 - - - - -
Vila Praia da Vitéria............. - - 1 - - - - N
Velas S. Jorge....coceveenuvennen. - - 1 - - - - -

Horta District - - 7 - - - - -
COMVO .ot - - 1 - - - - -
[ 2 o] o - TN - - 1 - - - - -
Lajes das Flores - - 1 - - - - -
Lajes do Pico.... - - 1 - - - - -
Madalena ........cccovveeeveeenns - - 1 - - - - _
Santa Cruz das Flores.......... - - 1 - - - - -
Sdo Roque do Pico - - 1 - - - - -

Ponta Delgada District o o 17 - 1 - - -
Lagoa AGOres .......ccccuuveeennn. - - 2 - - - - -
Nordeste......ccoeeeveeeeireeennns - - 1 - - - - -
Ponta Delgada..........cc.c...... - - 7 - 1 - - -
Povoagao......ccceevieeenieeenns - - 2 - - - - -
Ribeira Grande ................... - - 3 - - - - -
Vila Franca do Campo......... - - 1 - - - - -
Vila do Porto.......cccceveeeneen. - - 1 - - - - _
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