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Foreword

The Statistical Bulletin presents financial and non-financial information on Portuguese Banking
Association’s (APB) member institutions as at 30 June 2020. For comparison purposes, it also contains
financial information for reference dates 31 December and 30 June 2019.

Individual and consolidated information, disclosed in the Statistical Bulletin was provided by the
member institutions using pre-defined templates by the Portuguese Banking Association based on FINREP:
templates?. Thus, the consolidated financial statements, reported by APB members, were prepared
considering the prudential consolidation perimeter, defined by Banco de Portugal, which may differ from the
accounting consolidation perimeter disclosed in the respective Report & Accounts.

Compared to the previous Statistical Bulletin (Statistical Bulletin — Annual - December 2019), Caixa
de Crédito Agricola Mutuo de Leiria, CRL and Caixa de Crédito Agricola Mutuo de Mafra, CRL. were admitted
as APB’s member institutions and Banco do Brasil, S.A., Sucursal em Portugal ceased to be a member. Of the
total of 30 APB member institutions as at 30 June 2020, this bulletin does not include Caixa de Crédito
Agricola Mutuo de Mafra, CRL and Deutsche Bank, AG, Sucursal em Portugal due to unavailability of data.
The financial institutions included in this Statistical Bulletin, and the names of the groups to which they
belong (for presentation of their consolidated accounts), are listed on pages 9 and 10.

In order to make the information more easily accessible to users, some of the information contained
in this bulletin is provided in Excel format on the APB website.

The Bulletin is structured as follows:

e Chapter | contains individual information on each financial institution. This information
includes a brief factsheet for each institution plus their individual financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement, when available).

e Chapter Il contains information on a consolidated basis and a comprehensive factsheet by
group and their consolidated financial statements (prudential perimeter) (Balance Sheet,
Income Statement, Comprehensive Income Statement, Statement of Changes in Equity and
Cash-Flow Statement, when available).

e Chapter Ill and IV contains detailed information on the member institutions’ human
resources and branches.

! As defined in point 3, paragraph 1 of article 4 of Regulation (EU) No. 575/2013, of the European Parliament and of the Council, of 26 June 2013 -
Capital Requirements Regulation (CRR).

2 As defined in Implementing Regulation (EU) No. 680/2014 of the Commission of 16 April 2014 establishing technical implementing rules with regard
to reporting for the purposes of supervising institutions in accordance with Regulation (EU) No. 575/2013 of the European Parliament and of the
Council.
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DE BANCOS
List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A.

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group

Banco ActivoBank, S.A.

Banco CTT, S.A. Banco CTT Group

Banco de Investimento Global, S.A. Banco de Investimento Global Group

Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Banco Carregosa, S.A.

Caixa Central - Caixa Central de Crédito Crédito Agricola Group
Agricola Mutuo, CRL (SICAM - Sistema
Integrado de Crédito Agricola Mutuo)

Caixa de Crédito Agricola Mutuo de Leiria, CRL

Caixa Econdmica da Misericérdia de Angra do
Heroismo

Caixa Econdmica Montepio Geral, caixa Banco Montepio Group
econdmica bancaria, S.A.

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group

Caixa — Banco de Investimento, S.A.

Novo Banco, S.A. Novo Banco Group
BEST — Banco Electrdnico de Servigo Total, S.A.

Novo Banco dos Agores, S.A.
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DE BANCOS

Financial institutions — Subsidiaries

Banco BPI, S.A. BPI Group

Banco Credibom, S.A. Banco Credibom Group
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branches

Abanca, S.A. — Sucursal em Portugal

Banco Bilbao Vizcaya Argentaria (Portugal),
S.A.

Bankinter, S.A. — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

WiZink Bank, S.A. — Sucursal em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco BIC Portugués, S.A.

Head Office: Avenida Antonio Augusto de Aguiar, 132, 1050-020 Lisboa
Phone number: 808 224 444
Website: www.eurobic.pt

30 June 2020
Employees - by geographical distribution
Portugal 1450 806 644
Abroad - - -
Total 1450 806 644
Branches - by geographical distribution
Portugal 170
Abroad? -
Total 170
30 June 2020
Balance Sheet
TOTAl @SSOLS .ttt ettt st 7261755 -
(o1 a1 [ Vo B Te 1Y Lol 4 855 392 -
DBPOSIES ettt et st e s eab e e e be e e earee s 6 447 944 -
Debt securities issued ... - -
Total equity .. 567 592 -
K] (T or- Yo 1 - U 410430 -
Income Statement
Net INTErest INCOME ....coiiuiiiiiiiiii e 62 293 -
OPErating INCOME ....ueeiiiiieieeiteeee ettt e e e e e e s b et e e e s s neaeeeesenanes 73929 -
Profit or 10ss for the Period..........coceiiiieiiiieeeee e 410 -
Cash Flow Statement
Net cash from operating activities ........ccccvveeeviiieiiiiiieciee e 10619 -
Net cash from investing aCtiVities ........ccvereeiiieerie e (3842) -
Net cash from financing activities ........c.coeeeeererieiinieeee e - -
Effect of exchange rate changes on cash and cash equivalents..........cccccceenueene - -
Net changes in cash and cash equivalents...........cccceevcveeiinnen. 6777 -
Cash and cash equivalents at the beginning of the year... 601 124 -
Cash and cash equivalents at the end of the year ..o, 607 901 -
Equity
Total equity as at 31 December 2019 .......ccceeviiiiiiiie it 570477 -
Total equity as at 30 JUNE 2020........cccueiiiiuiieiiiieeciieeecieeeeee e e e svee e ebaeeeseree s 567 592 -

3 Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Banco BIC Portugués, S
a9 change
30w 3wDe  Wn2020-Dec2019
Assets €Th d €Thc d €Th ds €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... . 607 864 601 086 727 396 6778 1.1%
2.  Financial assets held for trading 5 236 187 (231) -97.9%
2.1, DEIIVALIVES wvevveveeriieierietesietet et ee et a e tesae s seebesaeseneesene 5 236 187 (231) -
2.2. Equity instruments - - - - -
2.3. Debt securities ....... - - - - -
2.4. Loans and advances . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 63972 70935 71404 (6 963) -9.8%
3.1. Equity instruments et et ettt e et e nae et e ae e eaeenee 30618 31358 32300 (740) -
3.2. DEDL SECUNTIES ..eeveieuieiieieeeieieeee ettt ettt sttt s see e e e ennes 33354 39577 39104 (6223) -
3.3. Loans and advances . - - - - -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity inStruments .........cceoveeeieeniieeenieeaes - - - - -
4.2. DEbt SECUMLIES ...cuvviiiieiiiicicc e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income ... . 228932 262424 281138 (33 492) -12.8%
5.1. Equity instruments . 2384 2384 6457 - -
5.2. DEDL SECUNTIES ...vevieiieieieieeeieie ettt re e sae e esreesaeseeens 226 548 260 040 274 681 (33492) -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 6164 695 6528 207 6 365 089 (363 512) -5.6%
6.1. DEDL SECUNILIES ...vevveririeiiriieterietece et 1309 303 1568 761 1653553 (259 458) -
6.2. Loans and advances e 4 855 392 4959 446 4711536 (104 054) -
7.  Derivatives — Hedge accounting 6 41 - (35) -85.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: - - - - -
10. Tangible assets 71838 71988 42 470 (150) -0.2%
10.1. Property, plant and equipment........ . . . 71838 71988 42 470 (150) -
10.2. Investment property .. . - - - - -
11.  Intangible assets 15 859 14 222 9580 1637 11.5%
11.1. Goodwill . - - - - -
11.2. Other intangible assets 15 859 14 222 9580 1637 -
12. Tax assets 59 942 62 554 48 117 (2612) -4.2%
12.1. Current tax assets FE U P OO 15 064 15052 59 12 -
12.2. Deferred tax assets........... e 44 878 47 502 48 058 (2 624) -
13.  Other assets, 45 235 38919 70799 6316 16.2%
14.  Non-current assets and disposal groups classified as held for sale.................. 3406 3719 11270 (313) -8.4%
Total assets 7 261 755 7 654 331 7 627 450 (392 577) -5.1%
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ASSOCIACAO

PORTUGUESA
DEBANCOS
a0 209
304 31D 30dun
Liabilities €Thousands €Th d €Thc d €Th 1ds %
1.  Financial liabilities held for trading 318 275 160 43 15.6%
1.1. Derivatives ......ccccvieiiiiniiiiicicieceeee 318 275 160 43 -
1.2. Short POSItioNS ....c.eeverveeeereeererieieeeieneens - - - - -
1.3. DEPOSItS .eevvererenveeririerenreniens e - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss .................... - - - - -
2.1. DEPOSILS .covveenrieriireriierieeeeneen - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens - - - - -
2.3. Other financial liabilities
3.  Financial liabilities measured at amortised cost 6485 107 6 865 538 6909 539 (380431) -5.5%
3.1. DePOSItS c.cevveereeriirerierieeeeen 6 447 944 6827 708 6866 193 (379 764) -
3.2. Sale operations with repurchase agreements ........c..coceecveeeeiiereeneeneeneenes - - - - -
3.3. Other financial labilities. ......cooereirereeeeeeeeeee e 37163 37830 43 346 (667)
4. Derivatives — Hedge accounting 1129 909 893 220 24.2%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 47 733 48 726 40780 (993) -2.0%
7. Tax liabilities 10 044 8315 16 981 1729 20.8%
7.1. Current tax liabilities .......... 7 850 4960 12 863 2890 -
7.2. Deferred tax liabilities .....coeveveveieieireee e 2194 3355 4118 (1161) -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 149 832 160 091 107 889 (10 259) -6.4%
10.  Liabilities included in disposal groups classified as held for sale.............cccve... - - - - -
Total liabilities 6694 163 7 083 854 7 076 242 (389 691) -5.5%
Equity
11.  Capital 410430 410 430 410 430 - -
12.  Share premium 6 790 6790 6790 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (2075) 1221 7 856 (3296) -269.9%
16.  Retained earnings 66 566 5493 5495 61073 1,111.8%
17.  Revaluation reserves - - - - -
18.  Other reserves 85470 85472 85470 (2) 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 410 61071 35167 (60 661) -99.3%
21.  (-) Interim dividend: - - - - -
Total equity 567 592 570 477 551208 (2 886) -0.5%
Total equity and total liabilities 7 261 755 7 654 331 7 627 450 (392 577) -5.1%

€Thousands €Thousands €Thousands €Thousands
1.  Loans and advances — gross amounts 5103 270 5193223 4965 700 (89 953) -1.7%
1.1. Central Banks 4075 3768 4203 307 8.1%
1.2. Credit institutions..... et 288 868 462 755 283 665 (173 887) -37.6%
1.3. Corporations and general gOVErNMENTS ........ccueereerrerrerieereereniereeseesrernenens 3061613 3109211 3205418 (47 598) -1.5%
1.4. Households... . 1748714 1617 489 1472414 131225 8.1%
2. Loans and advances — impairment (247 878) (233777) (254 164) (14101) -6.0%
3. Deposit 6447 944 6 827 708 6866 193 (379 764) -5.6%
3.1, CeNLral BANKS..c.veuevierierieiiriieteieteestestee sttt s 349972 197 769 346 444 152 203 77.0%
3.2, Credit iNSIEULIONS ...evviieieeieierieece ettt 472 462 522231 453 223 (49 769) -9.5%
3.3. Corporations, general governments and households ...........ccoceveveerenrennn. 5625510 6 107 708 6 066 526 (482 198) -7.9%
Statistical Bulletin — 2020 (First Half) 16




ASSOCIACAO
PORTUGUESA
DE BANCOS

n

Banco BIC Portugués, S

€Thousands €Thousands hc d €Th d %

1. Interest iNCOMe ......ccceeviiieiieiiiicniicecees 73 062 161 050 82925 (9 863) -11.9%
2. (Interest expense) ...... BTN 10 769 29173 15341 (4572) -29.8%
3. (Expenses on share capita repayable ondemand).......cccceviiiiiiinins - - - - -
4.  Dividend income . ettt etn 54 73 57 (3) -5.3%
5. Fee and comMmISSION INCOME .....oouiiiuiiiiiiiienieeee et 19 775 47 499 22097 (2322) -10.5%
6. (Fee and commission expenses).......... 3789 11 067 5024 (1235) -24.6%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value

through profit Or [0SS,NEt ......ccveieiiriieie e 112 99 - 112 -
8. Gains or (-) losses on financial assets & liabilities held for trading, net............... (135) 85 137 (272) -198.5%

9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10ss, Net.........ccceeveveeiieneecennes - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0S, NEt.........ccueiriirieiiiee e (3 845) 7 140 3472 (7317) -210.7%

11.  Gains or (-) losses from hedge accounting, net

12.  Exchange differences [gain of (-) loss], net 796 3082 1776 (980) -55.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held for

sale, net . e e e e e a—e e e e et e e saeeaaeeas - - - - -
14.  Other operating income ...... . 2235 45524 13 042 (10 807) -82.9%
15.  (Other operating eXpenses)......c..ccceveererverveeerenne . 3567 6383 2745 822 29.9%
16. Total operating income, net 73929 217 929 100 396 (26 467) -26.4%
17.  (AMINISTrative EXPENSES) ...iceriereririerieiereriestesiessesseseesessesseeesessessenseseesessenseneens 47 549 111632 50047 (2 498) -5.0%

17.1. (SEAFF @XPENSES) «..eereereereeeeeereseseeeeesees s seseseeesesesesesesesesesesseseessessess e 24831 71612 36321 (11 490) -31.6%

17.2. (Other administrative expenses)... 22718 40 020 13726 8992 65.5%

18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation).....c.ccceveeenereereresreneineeeenns 2364 7 545 1496 868 58.0%
20.  Modification gains or (-) losses, net.....
21.  (Provisions or (-) reversal Or ProviSioNs) ........ecceerrerierereeerenseneeeeeseesseseeesnenees (857) 11156 2996 (3 853) -128.6%
22.  (Impairment or (-) reversal of impairment on flnanC|aI assets not measured at

fair value through profit Or 10SS) .........ccvueieirinenesieiee s 19 011 31823 9664 9347 96.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and associates) RN -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 7 1262 1316 (1309) -99.5%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method..........cocoevevevieiinincnciinenenne - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations et 69 - - 69 (69)
28.  profit or (-) loss before tax from continuing operation 5924 54511 34877 (28 953) -83.0%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations)........ . 5514 (6 560) (290) 5804 2,001.4%
30.  Pprofit or (-) loss after tax from continuing operation: 410 61071 35167 (34 757) -98.8%
31 Profit or (-) loss after tax from discontinued operations...............cc.cccvvrvervrrunnns -
32.  Profit or (-) loss for the year 410 61071 35167 (34 757) -98.8%

€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year 410 n.a. n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss . - n.a. n.a. n.a. n.a.
Items that may be reclassified to profit or 10Ss.........ceceverieiirinininereeeee e (3 454) n.a. n.a. n.a. n.a.
Total comprehensive income (3 044) n.a. n.a. n.a. n.a.
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Banco BIC Portugués, S

ASSOCIACAO
PORTUGUESA
DE BANCOS

A\KE

€Thousands €Thousands €Thousands €Thousands %
Cash flows from operating activities
Interest and similar income received ......... 60 205 192 154 120121 (59916) -
Interest and similar expenses paid....... (8392) (29 583) (23322) 14 930 -
Fees and commissions received 26 337 66 331 31 26 306 -
Fees and commissions Paid.........cceeveevvrenrenienenennen (5812) (13 468) (6) (5 806) -
RECOVEIY OF l0@NS ..ottt s 686 426 19 667 -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (60 716) (127 379) (86 902) 26 186 -
Sub-total 12 308 88481 9941 2367 -
Other operating assets and liabilities
Deposits with / from central banks .......... 150 000 (237 338) (87 338) 237338 -
Financial assets at fair value through profit or loss .... 3255 3937 (49) 3304 -
Financial assets mandatorily at fair value through profit or loss ... - - - - -
Financial assets at fair value through other comprehensive income............... 25616 86278 - 25616 -
Acquisition of financial assets at amortised cost 220778 (48 241) - 220778 -
Sale of financial assets at amortised COSt .........ccccuvvuiireeniiiiiiniceene - - - - -
Loans and advances to credit institutions .... 173 436 117 601 296 187 (122 751) -
Deposits from credit institutions...........ccecceeeeuennes (47 196) (90 442) (156 893) 109 697 -
Loans and advances to customers (44 341) (340 625) (261 334) 216993 -
DepPOSits frOM CUSTOMETS ....ovvivverieiiriirieieiieie sttt sttt s (483 536) 390 682 351702 (835 238) -
Hedging derivatives e e ettt ettt e e be st e e eneeteee 224 477 414 (190) -
Other operating assets and liabilities 87 8817 (69 710) 69 797 -
Net cash from operating activities before income tax... 10631 (20373) 82920 (72 289) -87.2%
INCOME taXx PaId.....ccoevrevereririenieieereieeeesaens (12) (24 301) (9319) 9307 -
Net cash from operating activities 10619 (44 674) 73 601 (62 982) -85.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates . - - - - -
Dividends received.........ccoeeeviiiiniininieneincne. - - - - -
Acquisition of tangible and intangible assets (3 852) (12 811) (1793) (2 059) -
Sale of tangible and intangible assets..... 10 15 (3 006) 3016 -
Net cash from investing activities (3842) (12 796) (4799) 957 19.9%
Cash flows from financing activities
Share capital INCrease .......c..ccoevveeveenenencienenne - - - - -
Issuance of bonds and other debt securities ......c..cccccvveeerinenninrnecceee - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities ... - - - - -
Treasury SNares .......c.ccceeeveveeneenieneeieseeiene - - - - -
Dividends paid........ - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equi 6777 (57 470) 68 802 (62 025) -90.1%
Cash and cash equivalents at the beginning of the year........c..cccocevevineninene 601 124 658 594 658 594 (57 470) -
Effect of exchange rate changes on cash and cash equivalents...........cc.cc.c.... - - - - -
Net changes in cash and cash equival 6777 (57 470) 68 802 (62 025) -90.1%
Cash and cash equivalents at the end of the year 607 901 601 124 727 396 (119 495) -16.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo |, n.2 28; 4000-295 Porto.
Phone number: 211 134 001

Fax: 210 066 844

Website: www.millenniumbcp.pt

30 June 2020
Employees - by geographical distribution
Portugal 6901 3966 2935
Abroad 41 24 17
Total 6942 3990 2952
Branches - by geographical distribution
Portugal 476
Abroad*® 9
Total 485
Financial Statements (€ Thousands) ~ Separate  Consolidated
30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieetie ettt ettt ste et s et ste e s te et e s ae e te e st e et e e nbaesnbeereennee 62 969 474 86 542 321
Loans and advances ... 34 735020 52 681 011
DepoSits ...ceveervereeeeennens 51290 827 72558 442
(D= oY A=Yl A =T Y U =T U 4141674 4214576
Qe = =T U USRSt 5980408 7 415429
Y (T o T o] | 7 | O PRUR 4725000 4725 000
Income Statement
Net iNTerest iINCOME ..ot e 376 514 755 858
OPerating INCOME ......cccuiiiiiiiiiic e 623 769 1146 668
Profit or 10ss for the Period..........cccevieeiierienie e 1805 75958
Cash Flow Statement
Net cash from operating activities... (407 836) (246 224)
Net cash from investing activities .... (3116) (12 741)
Net cash from financing activities..... 47 274 (436 929)
Effect of exchange rate changes on cash and cash equivalents.. - (138 651)
Net changes in cash and cash equivalents..........cccccceevcieeccveenenne (363 678) (695 894)
Cash and cash equivalents at the beginning of the year... 4175725 5487 408
Cash and cash equivalents at the end of the year .......ccoccovvvevveveenie e, 3812047 4652 863
Equity
Total equity as at 31 December 2019 ......cccevvviiiiiiieiiiieeciee e 5892 440 7 345 600
Total equity as at 30 JUNE 2020........cc.eeeerieruerienieeieeieeie st ee 5980 408 7415 429
“Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 3812048 4175726 2438 796 (363 678) -8.7%
2. Financial assets held for trading 2239323 642 358 708 316 1596 965 248.6%
2.0, DEIIVALIVES ..ttt sttt sttt 548 227 590361 654 037 (42 134) -
2.2. Equity instruments . RN 434 545 660 (111) -
2.3. DEDL SECUNILIES ..vvrvererieiieieetereeieee et 1690 662 51452 53619 1639210 -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 1361570 1444772 1564 504 (83 202) -5.8%
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e - - - - -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 1361570 1444772 1564 504 (83 202) -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss............cc......... - 31496 31544 (31 496) -100.0%
4.1. Equity inStruments ........cccevveeeieeniiiennieennnnes - - - - -
4.2, DEDL SECUIILIES vvveverierierieterieeetisteste e st be e eneeees - 31496 31544 (31 496) -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income .............. 7412 622 8078 871 8320491 (666 249) -8.2%
5.1. Equity instruments ettt et te et te e te e teeaeenteeneens 67 009 72 099 86442 (5 090) -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 7 345613 8006 772 8234049 (661 159) -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 39711 165 35349 060 35166 993 4362 105 12.3%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 4976 145 2448 401 2609 591 2527744 -
6.2. Loans and advances 34 735020 32900 659 32557 402 1834361
7. Derivatives — Hedge accounting 98 286 34990 175439 63 296 180.9%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 3149768 3135649 3276 905 14119 0.5%
10. Tangible assets 372583 395770 374 831 (23 187) -5.9%
10.1. Property, plant and equipment........ et 372583 395770 374 831 (23 187) -
10.2. Investment Property .....ccccveveveiiiieiiiieiiiee e
11.  Intangible assets 39029 40 822 28 895 (1793) -4.4%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 39 029 40 822 28 895 (1793) -
12. Tax assets 2544 827 2593 887 2660 992 (49 060) -1.9%
12.1. Current tax assets 12 895 8984 31494 3911 -
12.2. Deferred tax assets [T POROPRIN . 2531932 2584903 2629498 (52971) -
13.  Other assets. 1370996 1094 338 1323 649 276 658 25.3%
14.  Non-current assets and disposal groups classified as held for sale.................. 857 257 929 066 1108 529 (71 809) -7.7%
Total assets 62969 474 57 946 805 57 179 884 5 022 669 8.7%
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Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 475 596 350 630 481 021 124 966 35.6%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 368 214 269 166 335746 99 048 -
1.2. Short POSItioNS ......ceverveereereereeieseeiens - - - - -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities 107 382 81464 145 275 25918 -
2.  Financial liabilities designated at fair value through profit or loss 2287682 3201310 3514 498 (913 628) -28.5%
2.1. Deposits...... . 989 221 1720135 2142 256 (730914) -
2.2. Debt SECUrties ISSUBT .....evevereirieieiieierieieieeieieeee e 1298 461 1481175 1372242 (182 714) -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 53 306 588 47 295 491 45 818 764 6011 097 12.7%
3.1. Deposits...... . 50 301 606 44 673 930 43 484 870 5627 676 -
3.2. Sale operations with repurchase agreements ........cocoeevveeeerenrenisesrenenienes 2843213 2621561 2333894 221652 -
3.3. Other financial [labilities.........ccoceeveviiiriiiiiiiii s 161 769 - - 161 769 -
4. Derivatives — Hedge accounting 110 800 121474 144 568 (10 674) -8.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 264 959 265 894 266 579 (935) -0.4%
7. Tax liabilities 1488 1480 1656 8 0.5%
7.1. Current tax liabilities .......... . . 1488 1480 1656 8 -
7.2. Deferred tax liabilities ..........ccoecieiiicins . - - - - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 541 953 818 086 899 895 (276 133) -33.8%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -
Total liabilities 56 989 066 52 054 365 51 126 981 4934701 9.5%

Equity
11.  Capital 4725 000 4725000 4725 000 - -
12.  Share premium 16 471 16 471 16 471 - -
13.  Equity instruments issued other than capital 400 000 400 000 402 922 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (2752 243) (2856 133) (2577 068) 103 890 3.6%
16.  Retained earnings 721731 596 364 596 364 125 367 21.0%
17.  Revaluation reserves - - - - -
18.  Other reserves 2867 644 2871442 2834887 (3 798) -0.1%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1805 139 296 54 327 (137 491) -98.7%
21.  (-) Interim dividend: - - - - -
Total equity 5980 408 5892 440 6 052 903 87 968 1.5%
Total equity and total liabilities 62 969 474 57 946 805 57 179 884 5 022 669 8.7%
____

€Thousands hc | hc | €Th ds %
1. Loans and advances — gross amounts 36 358 988 34762 921 34 637 576 1596 067 4.6%
1.1. Central Banks......ccccceeverenieieeneneieennens . - - - - -
1.2. Credit institutions ...... . 434123 542764 1220367 (108 641) -20.0%
1.3. Corporations and general governments... 16 431 469 14737771 15232507 1693 698 11.5%
1.4. Households .. . e 19 493 396 19 482 386 18 184 702 11010 0.1%
Loans and advances — impairment (1623 968) (1862 262) (2 080 174) 238294 12.8%
Deposi 51290 827 46 394 065 45 627 126 4 896 762 10.6%
3.1. Central Banks........cccccovvueriininiciiniiicinns . 7 653 854 3949016 4057 072 3704838 93.8%
3.2. Credit institutions ...... . . 3360801 4341072 3882063 (980 271) -22.6%
3.3. Corporations, general governments and households..............c.ccoeevnee. 40276172 38103 977 37 687 991 2172 195 5.7%
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€Thousands €Thousands €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 463 947 964 362 475 484 (11537) -2.4%
2. (Interest eXPense)......ccoerereeererienrerieennennes 87433 172 364 85842 1591 1.9%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income 13 952 19677 95239 (81 287) -85.4%
5.  Fee and commission income e 276 380 577 069 279202 (2 822) -1.0%
6.  (Fee and commission expenses) .......... 51653 109 518 54142 (2 489) -4.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 11223 85132 50638 (39 415) -77.8%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... (66 778) 158 517 98 836 (165 614) -167.6%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ (71781) (33 610) (5 685) (66 096) -1,162.6%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or [0ss, Net........cccecvvreeirriiccinns 72 963 (167 448) (113 997) 186 960 164.0%
11.  Gains or (-) losses from hedge accounting, net (1201) (968) (162) (1039) -641.4%
12.  Exchange differences [gain of (-) loss], net . 53 337 13627 3698 49 639 1342.3%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net (1716) (1418) (388) (1328) -342.3%
14.  Other operating iNCOME ........ccvvvveieverecririennanns 24 876 55418 28 146 (3 270) -11.6%
15.  (Other operating eXpPenses).........cccceurerveuenrnune 12 347 97 674 72 949 (60 602) -83.1%
16. Total operating income, net 623 769 1290 802 698 078 (74 309) -10.6%
17.  (Administrative expenses) 280 290 597 577 299 895 (19 605) -6.5%
17.1. (Staff eXPenses) .....cccvevevreeverenieineniens 189 525 401051 202 148 (12 623) -6.2%
17.2. (Other administrative expenses)......... . 90 765 196 526 97 747 (6 982) -7.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 63 856 - - 63 856 -
19.  (Depreciation).......... 38 600 70528 34798 3802 10.9%
20.  Modification gains or (-) losses, net.....
21.  (Provisions or (-) reversal Or ProviSions) .........cecevereriereeieresseneeiesessenseeeressensenes 19 428 (994) 6041 13387 221.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) .......cccueeieririeiieee e 170919 274917 140 625 30294 21.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . 2 506 7 404 81 406 (78 900) -96.9%
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... 23340 82979 40527 (17 187) -42.4%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations (1892) 28619 21422 (23 314) -108.8%
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 22938 287 010 116 208 (93 270) -80.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 21133 147 714 61881 (40 748) -65.8%
30.  Pprofit or (-) loss after tax from continuing operation 1805 139 296 54 327 (52 522) -96.7%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 1805 139 296 54 327 (52 522) -96.7%

Profit or loss for the year

Other comprehensive income

Items that will not to be reclassified to profit or loss
Items that may be reclassified to profit or loss
Total comprehensive income

€Thousands
1805

17121
83 657
102 583

€Thousands
139 296

(348 948)
91 690
(117 962)

€Thousands
54 327

(154 323)
202 965
102 969

€Thousands
(52 522)

171444
(119 308)
(386)

%
-96.7%

111.1%
-58.8%
-0.4%
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Bal asat31D ber 2019 4725 000 16 471 400 000 - (2856 133) 596 364 - 2871442 - 139 296 - 5892440

Issuance of ordinary shares - - - - - - - - - - - -

Issuance of preference shares - - - - - - - - - - - -
Issuance of other equity instruments ...........cceeervieneennen. - - - - - - - - - - - -
Exercise/Expiration of other equity instruments ............... - - - - - - - - - - - -

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - - - - - _ _
Dividends - - - - - - - (14 615) - - - (14 615)
Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares
Reclassification of financial instruments from equity to

liability - - - - - - - - - - - -
Reclassification of financial instruments from liability to

equity - - - - - - - - - - - -

Transfers among components of equity .......c.cceerveerennenne - - - - - 125367 - - - (125 367) - -
Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -

Share based payments - - - - - - - - - - - -

Other increase or (-) decrease in equity.......cocceeevrerrereenne. - - - - 3112 - - 10817 - (13929) - -
Total comprehensive income for the year ..........c.ccvvnen. - - - - 100 778 - - - - 1805 - 102 583
Balances as at 30 June 2020 4725000 16 471 400 000 - (2752 243) 721731 - 2867 644 - 1805 - 5980 408
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 418 320 932 601 441728 (23 408) -
Interest and similar expenses paid...... (4 295) (140 801) (57 719) 53424 -
Fees and commissions received.. 308 198 685 680 334 056 (25 858) -
Fees and commissions paid RPN (55 653) (103 311) (54 788) (865) -
Recovery of loans............ 3642 8691 5629 (1987) -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (374 987) (693 597) (378 559) 3572 -
Sub-total 295 225 689 263 290 347 4878 -
Other operating assets and liabilities
Deposits with / from central banks......... - - - - -
Financial assets at fair value through profit or 10Ss .....c..ccccvvieerenerinencricnnee (31 496) (1538) (1 490) (30 006) -
Financial assets mandatorily at fair value through profit or loss............ (83 202) (145 127) (25 395) (57 807) -
Financial assets at fair value through other comprehensive income...... 706 045 870347 (1124 572) 1830617 -
Acquisition of financial assets at amortised cost (8 641 307) (6 268 835) (6249 027) (2 392 280) -
Sale of financial assets at amortised COSt.........ccevvvrrieriieneeriieierie e 6082 954 6495 777 6297 453 (214 499) -
Loans and advances to credit institutions ..........c..c....... 26 990 (9637) 855 755 (828 765) -
Deposits from credit institutions..........oceeveveeereennne 2621760 (1408 973) (550 096) 3171856 -
Loans and advances to customers (2 052 190) (394 595) (461 175) (1591 015) -
Deposits from customers e 2196732 1395617 987 622 1209110 -
Hedging derivatives et 38142 (155 770) (9847) 47989 -
Other operating assets and liabilities............ccccecevnen. (1563 737) (151 739) (438 823) (1124 914) -
Net cash from operating activities before income tax .......c.cceeeveeernesunnnens (404 084) 914 790 (429 248) 25164 -5.9%
INCOME tAX PAIH ..ttt et (3752) 20980 (170) (3 582) -
Net cash from operating activitie: (407 836) 935 770 (429 418) 21582 -5.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (1017) (430) 430 -
Divestment of subsidiaries and associates........ - 12 - - -
DivVideNnds rECEIVEM. .....evviieririieieriiieteese ettt 9774 16 670 7740 2034 -
Acquisition of tangible assets.........c.ceverveverenrennens (5361) (26 437) (15 356) 9995 -
Sale of tangible assets....... 281 1293 611 (330) -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (7 810) (24 700) (5 590) (2 220) -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities (3116) (34179) (13 025) 9909 -76.1%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene - - - - -
Issuance of bonds and other debt securities... 393 837 1072 064 800410 (406 573) -
Reimbursement of bonds and other debt securities (211 528) (323 519) (145 511) (66 017) -
Issuance / reimbursement of subordinated liabilities..... (135 035) 686 419 387170 (522 205) -
Treasury shares - - - - -
Dividends Paid ......c.cccviiiiiiiiiiiic s - (30228) (30 228) 30228 -
Net cash from financing activities 47 274 1404 736 1011841 (964 567) 95.3%
Net changes in cash and cash equivalents (363 678) 2306 327 569 398 (933 076) 163.9%
Cash and cash equivalents at the beginning of the year ........c.ccccceevevienennene 4175725 1869 398 1869 398 2306327 -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - - -
Net changes in cash and cash equivalents (363 678) 2306 327 569 398 (933 076) 163.9%
Cash and cash equivalents at the end of the year 3812047 4175 725 2438 796 1373 251 56.3%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210 030 700

Fax: 211136982

Website: www.activobank.pt

30 June 2020
Employees - by geographical distribution
Portugal 182 98 84
Abroad - - -
Total 182 98 84
Branches - by geographical distribution
Portugal 16
Abroad® -
Total 16
Financial Statements (€Thousands) ~ Separate  Consolidated
30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieetie ettt ettt ste et s et ste e s te et e s ae e te e st e et e e nbaesnbeereennee 2016780 -
Loans and advances ... 1071246 -
Deposits .....ceeeveuereeennn. 1858 008 -
(D= oY Y=Yl A =T Y U =T U - -
TOAl EOUILY .ottt st s e e be e 147 687 -
Y (E T o T o] 7 | ORI 101 000 -
Income Statement
Net iNTerest iINCOME ..ot 11171 -
OPerating INCOME ......cccuiiiiiiiiiic e 16 937 -
Profit or 10ss for the Period..........ccceevieeiiereenie e 5304 -
Cash Flow Statement
Net cash from operating activities... 55661 -
Net cash from investing activities .... 42 -
Net cash from financing activities..... 36 500 -
Effect of exchange rate changes on cash and cash equivalents.. - -
Net changes in cash and cash equivalents........ccccccoceevieeriennneen. 92 203 -
Cash and cash equivalents at the beginning of the year... 107 404 -
Cash and cash equivalents at the end of the year .......ccoccovvvevveveenie e, 199 607 -
Equity
Total equity as at 31 December 2019 ......cccevviiiiiiieiiiieeciee e 105 429 -
Total equity as at 30 JUNE 2020........cc.eeeeruirmieiieneeieniieie et 147 687 -
® Includes branches and representation offices.
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Banco ActivoBank, S.A.

Assets €Th d €Thc d €Th 1ds €Thousands %
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 199 607 107 404 139 204 92 203 85.8%
2 Financial assets held for trading - - - - -
2.1. Derivatives ......ccccvveveniiiiincniciicies - - - - -
2.2. EQUItY INSTrUMENES .e.veeiieiiiiicierit et - - - - -
2.3. Debt securities ......ccovveieereeninnieeninine - - - - -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 7 5 1 2 -
3.1, EQUItY INSTrUMENES .c.veeiiiiiiiicieri et - - - - -
3.2. Debt securities .......cccoevrvivinecreninencnne. 7 5 1 2 -
3.3. Loans and advances . - - - - -
4.  Financial assets designated at fair value through profit or loss....................... - - - - -
4.1, EQUItY INSTFUMENTS c..eeiiiiiiiiiiiiiie ittt s - - - - -
4.2. Debt SeCUrities .......ccoeverveerierenieiiienens - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income 4493 19 900 384 757 (15 407) -77.4%
5.1. Equity instruments 2775 2206 2205 569 -
5.2. Debt Securities .......ccccevevereereeneeeeeeienne 1718 17 694 382552 (15976) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1787734 1593 186 1051154 194 548 12.2%
6.1. Debt SecUrities .......ccoceveereereeneeeeeeienne 716 488 365021 - 351467 -
6.2. Loans and advances 1071246 1228165 1051154 (156 919) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 6279 7118 6953 (839) -11.8%
10.1. Property, plant and equipment........ 6279 7118 6953 (839) -
10.2. Investment property .. - - - - -
11.  Intangible assets 194 246 246 (52) -21.1%
11.1. Goodwill - - - - -
11.2. Other intangible @SSETS.......ocvveieererieiresteeiete sttt eneeeen 194 246 246 (52) -
12. Taxassets 79 35 24 44 125.7%
12.1. Current tax assets - - - - -
12.2. Deferred tax @SSELS.. ..ottt sttt ettt b e st 79 35 24 44 -
13.  Other assets. 18 387 16 340 15901 2047 12.5%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 2016 780 1744234 1598 240 272 546 15.6%
Statistical Bulletin — 2020 (First Half) 29




A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco ActivoBank, S.A.

N o uk

10.

Liabilities
Financial liabilities held for trading
1.1. Derivatives ...

1.2. Short positions......
1.3. Deposits ... .
1.4. Debt securities issued .........c.coceverrruieninnne

1.5. Other financial liabilities

Financial liabilities designated at fair value through profit or loss...........ccceu...
2.1. Deposits ..... .
2.2. Debt securities isSUed ........ccoveierereerinienenes
2.3. Other financial liabilities

Financial liabilities measured at amortised cost

3.1. Deposits .....
3.2. Sale operations with repurchase ABrEEMENTS c.veveveeireieieie e
3.3. Other financial liabilities

Derivatives — Hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Provisions

Tax liabilities

7.1. Current tax liabilities
7.2. Deferred tax liabilities
Share capital repayable on d
Other liabilities
Liabilities included in disposal groups classified as held for sale ............cccucuuuen

€Thousands

1862453
1858 008
4 445

348
163
163

6129

€Thousands

1627124
1627124

341
265
163
102

11075

€Thousands

1484598
1484598

218
190

10826

€Thousands

235 329
230 884
4 445

7
(102)

(102)

(4 946)

2.1%
-38.5%

-44.7%

Total liabilities

1869 093

1638 805

1496 155

230 288

14.1%

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital
Share premium
Equity instruments issued other than capital
Other equity
Accumulated other comprehensive income
R d earnings

Revaluation reserves

Other reserves
(-) Treasury shares
Profit or loss attributable to owners of the parent.
(-) Interim dividend

101 000

(6915)
36 870

11428

5304

64 500

(7 369)
29 498

10609

8191

64 500

(6902)
29 498

10609

4380

36 500

454
7372

819

(2887)

56.6%

6.2%
25.0%

7.7%

-35.2%

Total equity

147 687

105 429

102 085

42 258

40.1%

Total equity and total liabilities

2016 780

1744234

1598 240

272 546

15.6%

€Thousands €Thc d €Thc €Thousands
1. Loans and advances — gross amounts 1073759 1229358 1052 044 (155 599) -12.7%
1.1. Central Banks......cccecevereniceeeneercieennens - - - - -
1.2. Credit institutions ...... e 955 098 1115118 960 186 (160 020) -14.4%
1.3. Corporations and general governments...
1.4. Households.. 118 661 114 240 91858 4421 3.9%
Loans and ad es —impairment (2513) (1193) (890) (1320) -110.6%
Deposits 1858 008 1627 124 1484 598 230884 14.2%
3.1. Central Banks......ccccccevvveereeniniciiiniicinns - - - - -
3.2. Credit institutions ...... . 5019 5014 4855 5 0.1%
3.3. Corporations, general governments and households............cccccvcveerecreienenns 1852989 1622110 1479743 230879 14.2%
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No v s wNe

[

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

INtErest iNCOME .....coiiiiiiiiiiii

(Interest expense) .......
(Expenses on share capita repayable on demand)
Dividend income . PN
Fee and commission income ...........

(Fee and COMMISSION EXPENSES) ....cvvivirierreriereriiieiesieiesieressesseseeseesessesseseeseesesses
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net
Gains or (-) losses on financial assets & liabilities held for trading, net..
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0SS, NEt......cceieiririerieirerere e
Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) [0SS], NEt .c..cvvirieiiriiiiiccrcceceeee
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating income.........
(Other operating eXpenses) ..........cecuveevereeeenennen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes).........
(Depreciation) .........
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) ........ccuecererierierierereneniereeesesseseeseenenses
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCIates) ......cccveveerverveevenreniuereenns

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........cccceeveeieeieienienceeeen.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operation

(Tax expenses or (-) income related to profit or loss from continuing
operations)........
Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations..
Profit or (-) loss for the year

€Thousands
11731

560

45

6631

561

(4)

(11)

126
468
16 937
8777
3966
4811

5318

14
5304

5304

€Thousands
18 279
2199

113
15028
1414

(166)

8876

685
8191

8191

€Thousands
8448
1310

113
8249
647

(105)

21

33
596
14 206
7974
3730
4244

901

3)

293

5041

661
4380

4380

€Thousands
3283
(750)

(68)
(1618)
(86)

101

(32)

93
(128)
2731

803

277

(647)
924

924

38.9%
-57.3%

-60.2%
-19.6%
-13.3%

96.2%

-152.4%

281.8%
-21.5%
19.2%
10.1%
6.3%
13.4%

12.8%

333.3%

404.1%

5.5%

-97.9%
21.1%

21.1%

€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year 5304 8191 4380 924 21.1%
Other comprehensive income
Items that will not to be reclassified to profit or l0ss........cccoceevieiieeenierereeeeees 572 (2 141) (1804) 2376 131.7%
Items that may be reclassified to profit or loss (118) (257) (127) 9 7.1%
Total comprehensive income 5758 5793 2449 3309 135.1%
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Balances as at 31 December 2019 64 500

Issuance of ordinary shares 36 500

Issuance of preference shares -
Issuance of other equity instruments..........ccccoeceveeveeenenne -
Exercise/Expiration of other equity instruments................. -

Conversion of debt to equity -

Capital reduction
Dividends -

Purchase of treasury shares -

Sale or cancellation of treasury shares.... -
Reclassification of financial instruments from equity to

liability -
Reclassification of financial instruments from liability to

equity -

Transfers among components of equity.......c.ccoevvrerereennen -
Equity increase or (-) decrease resulting from business
combinations -

Share based payments -

Other increase or (-) decrease in €quity ......c.ccoceveerenennne -
Total comprehensive income for the year...........c.cceceueee. -

(7 369)

454

819

(7372)

(819)
5304

- 105 429
- 36 500

- 5758

Balances as at 30 June 2020 101 000

(6 915)

36 870

11428

5304

- 147 687

Statistical Bulletin — 2020 (First Half)
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received ..ot 9757 13031 8359 1398 -
Interest and similar expenses paid...... (758) (2 787) (1629) 871 -
Fees and commissions received 7 006 18 145 10 756 (3 750) -
Fees and commissions paid ettt sttt be b (470) (1303) (612) 142 -
Recovery of loans............ e oottt beneenean 11 25 19 (8) -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (9 728) (17 786) (7 812) (1916) -
Sub-total 5818 9325 9081 (3263) -
Other operating assets and liabilities
Deposits with / from central banks... (2018) (2 805) (1477) (541) -
Financial assets at fair value through profit or 10Ss .....c..ccccvvenereieincncienne - - - - -
Financial assets mandatorily at fair value through profit or loss............ 3 4 1 2 -
Financial assets at fair value through other comprehensive income...... (334 080 (360 302) (360 000) 25920 -
Acquisition of financial assets at amortised COSt.......c.cvereeriiriererceereerenees - - - - -
Sale of financial assets at amortised COSt..........ccceevireiiiniinniiicce - - - - -
Loans and advances to credit institutions..... 160 000 22011 177 012 (17 012) -
Deposits from credit institutions....... - - - - -
Loans and advances to customers (4 251) (42 037) (19351) 15100 -
Deposits from customers e ettt sa e 231217 304 727 161 863 69 354 -
Hedging derivatives ettt - - - - -
Other operating assets and liabilities (1028) 418 (4 500) 3472 -
Net cash from operating activities before income tax .......c.cecceeeeeecnecnnennns 55661 (68 659) (37371) 93 032 248.9%
Income tax paid et nraans - (333) - - -
Net cash from operating activitie: 55661 (68 992) (37371) 93 032 248.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ - - - - -
Dividends received.........ouevveeerernenineseriennenes 45 112 113 (68) -
Acquisition of tangible assets........ et eneeten (13) (604) (489) 476 -
Sale of tangible @SSELS.....c.uiierieieieeeee e s 18 19 19 (1) -
Acquisition of iNtangible aSSets........ccvvirereirirenireeee e (8) (126) (62) 54 -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities 42 (599) (419) 461 110.0%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene et 36 500 - - 36 500 -
Issuance of bonds and other debt securities...........cccceiviniiiiiiicniciennnes - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury shares - - - - -
Dividends paid ........ - - - - -
Net cash from financing activities 36 500 - - 36 500 -
Net changes in cash and cash equivalents 92203 (69 591) (37 790) 129 993 344.0%
Cash and cash equivalents at the beginning of the year ........ccccccceevevveneenaen. 107 404 176 995 176 995 (69 591) -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - - -
Net changes in cash and cash equivalents 92203 (69 591) (37 790) 129 993 344.0%
Cash and cash equivalents at the end of the year 199 607 107 404 139 205 60 402 43.4%
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Head Office: Av. D. Jodo I, n2 11 — 1999-002 Lisboa.
Phone number: 212 697 130

Fax: 212 697 377

Website: https://www.bancoctt.pt

Portugal
Abroad

Portugal
Abroad®

Employees - by geographical distribution

Branches - by geographical distribution

30 June 2020
222 109 113
Total 222 109 113
212
Total 212

30 June 2020
Balance Sheet
e = I 1T =1 £ U UUSSE 1754138 1841359
Loans and advances ... 520035 1022 436
Deposits .....cceeeereeeennne 1511925 1511891
Debt securities issued ... - 60 892
TOLAl @QUILY cenveeeeieiee et s 208 810 208 733
K] (T o= Yo 1 - U 286 400 286 400
Income Statement
Net iNTerest INCOME ....cooiuiiiiiiiiii e e 7 944 21350
OPErating INCOME ....eeeiiiiieieeireeee ettt e e e e e e e s eire e e e e e s sabaeeeeessnanes 12 282 30562
Profit or 10ss for the Period..........cccevieecieiee s (2941) (3018)
Cash Flow Statement
Net cash from operating aCtiVities ........ccveiieeieerieeie e 18 084 32847
Net cash from investing activities.... 680 (2 150)
Net cash from financing activities.......ccoccvevveeveerceecci e - (15 169)
Effect of exchange rate changes on cash and cash equivalents..... - -
Net changes in cash and cash equivalents..........cccccceevciveeeiinenn. 18 764 15528
Cash and cash equivalents at the beginning of the year..........cccecoeevcvvecivecneennee. 119 160 146 672
Cash and cash equivalents at the end of the year .........ccccooeveieninienenee. 137924 162 200
Equity
Total equity as at 31 December 2019 ......ccccoeeiiiiiiiieiiieeeiee e 211 355 211355
Total equity as at 30 JUNE 2020.......cccuiiiriiiiiiiiieeiiieerieeeeite e e sbneeseree s 208 810 208 733
5 Includes branches and representation offices.
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 30wn 3Dec  30wn
Assets €Thousands €Thousands €Thousands €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... 155 864 147 310 131 308 8554 5.8%
2.  Financial assets held for trading - - - - -
2.1. Derivatives ..o - - - - -
2.2. Equity instruments - - - - -
2.3. Debt securities ....... - - - - -
2.4. Loans and advances ........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . - - - - -
3.1. Equity instruments - - - - -
3.2. Debt SECUTities ...cevervevreeeeriereieeeenene - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity instruments .........cccocveerieeniieeenieeees - - - - -
4.2. Debt Securities .........ccoeeeeenniciccniicnnns - - - - -
4.3. Loans and advances ......... - - - - -
5.  Financial assets at fair value through other comprehensive income ... 15148 542 542 14 606 2.694.8%
5.1. Equity instruments - - - - -
5.2. Debt Securities .........coeeeverrieiciniicinns 15148 542 542 14 606 -
5.3. Loans and advances ......... - - - - -
6.  Financial assets at amortised cost 1403110 1231552 1075393 171558 13.9%
6.1. DEDL SECUTILIES w.eveverieiireieteieteestese e 883 075 768 273 440 288 114 802 -
6.2. Loans and advances ........... s 520035 463 279 635 105 56 756 -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk. - - - - -
9. Investments in subsidiaries, joint ventures and associate: 136 753 135783 123 819 970 0.7%
10. Tangible assets 1283 1457 1085 (174) -11.9%
10.1. Property, plant and equipment......... 1283 1457 1085 (174) -
10.2. Investment property .. - - - - -
11. Int ible assets 24060 25165 24782 (1 105) -4.4%
11.1. Goodwill - - - - -
11.2. Other intangible assets 24 060 25165 24782 (1 105) -
12. Tax assets 558 472 430 86 18.2%
12.1. Current tax assets - - - - -
12.2. Deferred tax @SSets........coiiiiici s 558 472 430 86 -
13.  Other assets, 17 362 18578 12 604 (1216) -6.5%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 1754138 1560 859 1369 963 193 279 12.4%
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Liabilities €Thousands  €Th d €Thc d €Th ds %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ......ccccvieiiiiniiiiicicieceeee . - - - - -

1.2. Short positions...... - - - - -
1.3. Deposits...... - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss..........ccceueuues - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 1512801 1322734 1140 605 190 067 14.4%
3.1. Deposits..... . 1511925 1283851 1063597 228 074 -
3.2. Sale operations with repurchase agreements ........c..coceecveeeeiiereeneeneeneenes - - - - -
3.3. Other financial ll@abilities. .......ccoerieririeeeeeeeee s 876 38 883 77 008 (38.007) -
Derivatives — Hedge accounting - - - - -
Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
Provisions 68 14 133 54 385.7%
Tax liabilities - - - - -

N o Uk

7.1. Current tax liabilities .......... . - - - R R
7.2. Deferred tax liabilities .........ccccoeeivnrccinnns - - - R R
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 32459 26 756 37 167 5703 21.3%

10.  Liabilities included in disposal groups classified as held for sale.............cccve... - - - - -
Total liabilities 1545 328 1349 504 1177 905 195 824 14.5%
Equity -

11.  Capital 286 400 286 400 266 400 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 372 16 21 356 2,225.0%
16.  Retained earnings (74 159) (66 148) (66 148) (8011) -12.1%
17.  Revaluation reserves - - - - -
18.  Other reserves (862) (902) (757) 40 4.4%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (2941) (8011) (7 458) 5070 63.3%
21.  (-) Interim dividend: - - - - -
Total equity 208 810 211355 192 058 (2 545) -1.2%
Total equity and total liabilities 1754138 1560 859 1369 963 193 279 12.4%
209 change
© seun 3lDec  30dun
€Thousands €Th 5] €Th 5] €Thc d %
1.  Loans and advances — gross amounts 521188 464 024 635 820 57 164 12.3%
1.1. Central Banks........ccccevueiviniicnininnicninne - - - - -
1.2. Credit institutions...... 46 120 57173 45098 (11 053) -19.3%
1.3. Corporations and general governments... - - 277 276 - -
1.4, HOUSENOIAS ... 475 068 406 851 313 446 68217 16.8%
2. Loans and advances — impairment (1153) (745) (715) (408) -54.8%
3. Deposits 1511925 1283851 1063 597 228 074 17.8%
3.1. Central Banks.... - - - - -
3.2. Credit institutions ...... ettt - 284 - (284) -100.0%
3.3. Corporations, general governments and households............cccecvvvvererieieenne 1511925 1283567 1063597 228 358 17.8%
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€Thousands €Thousands €Thousands  €Thousands %
1. Interest income .......ccoccevviiiiiiiiiiiiiiiie . 8451 14339 5758 2693 46.8%
2. (Interest expense)...... . 507 991 396 111 28.0%
3. (Expenses on share capita repayable on demand)..... - - - - -
4.  Dividend income . e - - - - -
5. Fee and commission income . 6133 9070 3553 2580 72.6%
6.  (Fee and commission expenses) 1578 3351 1492 86 5.8%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value
through Profit Or I0SS,NEL .....ccoveiriiirieiceeee e 34 35 35 (1) -2.9%
8. Gains or (-) losses on financial assets & liabilities held for trading, net............... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, Net......cccccoceevenienenienenne - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or l0ss, Net......cccoeceevieienenienene . - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . - - - - -
14.  Other operating income ...... . 67 158 68 (1) -1.5%
15.  (Other Operating EXPENSES) .....curirreriereririerreriesienrerteseeseeressesetestereseeseeeseesennen 318 260 156 162 103.8%
16. Total operating i net 12 282 19 000 7370 4912 66.6%
17.  (ADMINIStrative @XPENSES) ..cuevververiererieieieesresiesiesseeeessesseseesesessesseseesessessensenes 17 418 37027 18479 (1061) -5.7%
17.1. (Staff eXpenses) ......cccceveereeveneeceneenens . 7282 14122 6933 349 5.0%
17.2. (Other administrative expenses)......... . 10136 22905 11546 (1410) -12.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation).......... 2543 4941 2412 131 5.4%
20.  Modification gains or (-) losses, net..... - - -
21.  (Provisions or (-) reversal Or ProviSioNns) .........ceccvererieeeereseneneeneesseseeseensenne 54 (37) 82 (28) -34.1%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ......ceeerveiiriniree e 345 104 (204) 549 269.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) RN . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)............c.c..... (2) 122 - (2) -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cccocoeviviiiiiiinnnne, 3330 10130 3022 308 10.2%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Pprofit or (-) loss before tax from continuing operations.. (4 746) (13 027) (10377) 5631 54.3%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ . (1 805) (5016) (2919) 1114 38.2%
30.  Profit or (-) loss after tax from continuing operation (2941) (8011) (7 458) 4517 60.6%
31 Pprofit or (-) loss after tax from discontinued operations..............cc.cceeeevererurenss
32.  Profit or (-) loss for the year (2941) (8011) (7 458) 4517 60.6%

€Th ds €Thc d €Th 1ds hc | %
Profit or loss for the year (2941) (8011) (7 458) 4517 60.6%
Other comprehensive income
Items that will not to be reclassified to profit or loss - - - - -
Items that may be reclassified to profit or [0SS.........cccveveeriniinenieniereeeeeeeee 356 16 21 335 1.595.2%
Total comprehensive income. (2 585) (7 995) (7 437) 4852 65.2%

Statistical Bulletin — 2020 (First Half) 39



Banco CTT, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at 31 December 2019

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments

Exercise/Expiration of other equity instruments ...

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares .........c.ccoceevevereennenns
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity ....
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in equity........cocevervevereeerens

Total comprehensive income for the year ..........ccccccue....

16

356

(66 148)

(8 011)

(902)

(8 011)

(2 941)

- 211355

- (2585)

Balances as at 30 June 2020

372

(74 159)

(862)

(2 941)

- 208 810
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304n  3Dec  30dun
€Thousands €Th d d €Th ds %
Cash flows from operating activities
Interest and similar iNCOMe received .........ocoveieericrencreneeeeee e 9097 17 430 5357 3740 -
Interest and similar eXPenses Paid.........ccvevreiriereresererieneeese e (654) (564) (297) (357) -
Fees and commissions received.............. e 8519 9 004 4954 3565 -
Fees and commissions paid e ettt st ettt eebesaeaenen (1578) (3351) (1492) (86) -
Recovery of loans............ - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (16 894) (35512) (17 806) 912 -
Sub-total (1510) (12 993) (9 284) 7774 -
Other operating assets and liabilities
Deposits with / from central banks.......... 11731 (19 707) (5774) 17 505 -
Financial assets at fair value through profit or loss.. - - - - -
Financial assets mandatorily at fair value through profit or loss.... - - - - -
Financial assets at fair value through other comprehensive income...... (14 241) 1030 1030 (15271) -
Acquisition of financial assets at amortised cost... (193 546) (376 509) (32 833) (160 713) -
Sale of financial assets at amortised cost........ 78 473 53336 40679 37794 -
Loans and advances to credit institutions... 11015 57 365 (196 696) 207 711 -
Deposits from credit institutions....... (38 131) 38 165 76 185 (114 316) -
Loans and advances to customers (67 237) (156 695) (73 588) 6351 -
Deposits from customers e e bbb 228 496 399333 179579 48917 -
Hedging derivatives e - - - - -
Other operating assets and liabilities 3034 1820 14937 (11903) -
Net cash from operating activities before income tax ... 18 084 (14 855) (5765) 23849 413.7%
INCOME taX PaAId ..ovevvereeieieiericrieieeee e - - - - -
Net cash from operating activities 18 084 (14 855) (5765) 23 849 413.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (120 680) (115 680) 115680 -
Divestment of subsidiaries and associates.. - - - - -
Dividends received 2 400 1867 1866 534 -
Acquisition of tangible assets.........cevevieririerieee e (27) (283) (34) 7 -
Sale of tangible assets....... - - - - -
Acquisition of iNtangible @SSetS........cecvvirereirirenirirereee e (1693) (4984) (3042) 1349 -
Sale of intangible assets........cocceveeieneriienienenne - - - - -
Net cash from investing activities 680 (124 080) (116 890) 117 570 100.6%
Cash flows from financing activities
Share capital INCrease ......c.cocvvevverireeereieenenne - 130 000 110 000 (110 000) -
Issuance of bonds and other debt securities.. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities .........c..cccoevvevveeeeereenenn. - - - - -
Treasury shares . . - - - - -
DivVIdENdS PAIT ...vvevviieiieiieierieieieeee e - - - - -
Net cash from financing activities - 130 000 110 000 (110 000) -100.0%
Net changes in cash and cash equivalents 18 764 (8935) (12 655) 31419 248.3%
Cash and cash equivalents at the beginning of the year ... 119 160 128 095 128 095 (8 935) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 18 764 (8935) (12 655) 31419 248.3%
Cash and cash equivalents at the end of the year 137 924 119 160 115 440 22484 19.5%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Fax: 213 152 608
Website: www.big.pt
30 June 2020
Employees - by geographical distribution
Portugal 251 163 88
Abroad 12 8 4
Total 263 171 92
Branches - by geographical distribution
Portugal 15
Abroad’ 1
Total 16

30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieeiee ettt ettt ste et s ettt e s te et esaae e te e st e ebeenbaesnteenreennee 2595068 2611700
Loans and advances ... 30797 52019
Deposits ...ceerverrreereenne 2085979 2 087 886
Debt securities issued ... - -
Total equity.....ccoverenennne 370 698 381401
Share Capital...cueiiciiie e et aae e 171947 171947
Income Statement
Net iNtereSt INCOME ..o e e e 8516 10504
OPErating INCOME ....oiiiiiiiiieeeeee ettt ettt et e s eae e e s sanee e 27 870 32077
Profit or 1oss for the period............ccocuiiiiiiiiiiiie e 9643 11 694
Equity
Total equity as at 31 December 2019 387824 399 255
Total equity as at 30 JUNE 2020.......cceevvueeruierirenieerieenieesieeseeseeenreesaessesnseennes 370 698 381401
7 Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 231468 154 925 139 004 76 543 49.4%
2. Financial assets held for trading 54 595 59 812 92 228 (5217) -8.7%
2.1, DEriVAtiVES ..cuviviiiiiiiiic e 38 2 58 36 -
2.2. EQUIty iNStrUMENTS .....cvoveorercvereereeeeeieiens s 34391 35256 50 682 (865) -
2.3. DEDL SECUILIES ..veveureiieieriiieieeste ettt 20166 24 554 41488 (4 388) -

2.4. Loans and advances . - - - - R
3. Non-trading financial assets mandatorily at fair value through proflt orloss. - - - - -
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e - - - - -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income 1770916 1516 755 1282 448 254 161 16.8%
5.1. Equity instruments et e et e e e et e n e neeeane 972 30 30 942 -
5.2. Debt Securities ........cccveeereereeneesiereeeenne . 1769944 1516725 1282418 253219 -
5.3. Loans and advances
6.  Financial assets at amortised cost 389 291 407 905 422 550 (18 614) -4.6%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 358 494 384 840 384261 (26 346) -
6.2. Loans and advances 30797 23 065 38289 7732 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 33160 30 487 30 286 2673 8.8%
10. Tangible assets 17 105 16 701 14 277 404 2.4%
10.1. Property, plant and equipment........ . . . 17 105 16 701 14277 404 -
10.2. Investment property .. - - - -
11.  Intangible assets 3493 2938 2760 555 18.9%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 3493 2938 2760 555 -
12. Tax assets 13 350 1018 2248 12 332 1,211.4%
12.1. Current tax assets - - 144 - -
12.2. Deferred tax assets e 13 350 1018 2104 12332 -
13.  Other assets. 81690 58 520 67993 23170 39.6%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 2595 068 2249 061 2053 794 346 007 15.4%
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Banco de Investimento Global, S.A.

Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 2 60 7 606 (58) -96.7%
1.1 DEIVALIVES ..vveviveierieiieitete ettt ettt ssesbenee e eneeeen 2 60 67 (58) -
1.2. Short POSItioNS ......ceverveereereereeieseeiens - - 7539 -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ..... . . . - - - - -
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 2116 046 1777 648 1561920 338398 19.0%
3.1. Deposits...... . . 2085979 1751621 1541461 334358 -
3.2. Sale operations with repurchase AGrEEMENTS c.vevvveeireieeeie e - - - - -
3.3. Other financial liabilities e 30 067 26 027 20459 4040 -
4. Derivatives — Hedge accounting 51551 37 626 35440 13925 37.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1607 1607 3060 - 0.0%
7. Tax liabilities 11 807 8448 - 3359 39.8%
7.1. Current tax liabilities .......... 11807 8448 - 3359 -
7.2. Deferred tax liabilities ..........ccoecieiiicins . - - - - -
8.  Share capital repayable on d d 12 040 - 15 442 12 040 -
9.  Other liabilities 31317 35 848 51312 (4531) -12.6%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -
Total liabilities 2224370 1861 237 1674 780 363 133 19.5%
Equity -
11.  Capital 171947 171947 171947 - -
12.  Share premium 1362 1362 1362 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (28 523) (2299) (2 900) (26 224) -1,140.7%
16. R d earnings - - - - -
17.  Revaluation reserves - - - - -
18.  Other reserves 216 271 191973 191 679 24 298 12.7%
19.  (-) Treasury shares (2) (2) (2) - -
20.  Profit or loss attributable to owners of the parent 9643 40318 16 928 (30675) -76.1%
21.  (-) Interim dividend: - (15 475) - 15 475 -
Total equity 370 698 387 824 379 014 (17 126) -4.4%
Total equity and total liabilities 2595 068 2249 061 2053 794 346 007 15.4%

€Thousands €Thousands €Thousands €Thousands
1.  Loans and advances — gross amounts 30832 23098 38318 7734 33.5%
1.1. Central Banks et - - - - -
1.2. Credit inStitutions .....ccevveveeeerieieieenns . 723 1950 1805 (1227) -62.9%
1.3. Corporations and general governments 2221 3348 3747 (1127) -33.7%
1.4. Households... 27 888 17 800 32766 10 088 56.7%
2. Loans and advances — impairment (35) (33) (29) (2) -6.1%
3. Deposit 2085979 1751621 1541 461 334 358 19.1%
3.1. Central Banks ettt ettt et b et h et e st et e b e beebenaee 75 000 - - 75 000 -
3.2, Credit iNSTIULIONS .. .oveiieiieieetieteee et 617 448 490 634 247 558 126 814 25.8%
3.3. Corporations, general governments and households ............cccceceveirieneennes 1393531 1260987 1293903 132 544 10.5%
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€Thousands €Thousands €Thousands  €Thousands
L. INEErESEINCOME weoviiieiienieiieie sttt ettt ettt st bbb b sae s 17 470 39448 23923 (6 453) -27.0%
2. (Interest eXPense)......ccoerereeererienrerieennennes 8954 19017 11652 (2 698) -23.2%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . . 16 26 22 (6) -27.3%
5. Fee and commission income e 7174 11753 4909 2265 46.1%
6.  (Fee and commission expenses) .......... 1310 1942 802 508 63.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fa|r value
through profit or loss,net .......... 15 857 46 935 15016 841 5.6%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net.. 112 4347 2917 (2 805) -96.2%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0S, NEL.....c.ccveerireriiiciree e - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, Net......cccccoceeveniiienienenne . - - - - -
11.  Gains or (-) losses from hedge accounting, net . (1116) (822) (953) (163) -17.1%
12.  Exchange differences [gain of (-) [0SS], NEt .c.eveveririeiiieercerceee 803 457 802 1 0.1%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - - - -
14.  Other OpPerating iNCOME ....cc.eiieirirerieiei st s st sttt st bbb st b e sesseneen 353 3231 2575 (2222) -86.3%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . 2535 2 508 1021 1514 148.3%
16. Total operating income, net 27 870 81908 35736 (7 866) -22.0%
17.  (Administrative expenses) e rte ettt neete st e nte e e eaeeraenes 13 035 28433 12741 294 2.3%
17.1. (Staff expenses) ........ e 8 866 18 834 9360 (494) -5.3%
17.2. (Other administrative expenses)......... . 4169 9599 3381 788 23.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation).......... 699 2240 838 (139) -16.6%
20.  Modification gains or (-) losses, net..... . -
21.  (Provisions or (-) reversal or provisions)........ . - (1731) (278) 278 100.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......cocevveiiiiniene e 878 (983) (189) 1067 564.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... 15 (10) (1) 16 1,600.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 13243 53959 22 625 (9 382) -41.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........... 3 600 13641 5697 (2097) -36.8%
30.  Pprofit or (-) loss after tax from continuing operation 9643 40318 16 928 (7 285) -43.0%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 9643 40318 16 928 (7 285) -43.0%
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 —12; 1600-100 Lisboa.
Phone number: 217 202 000

Fax: 217 268 638

Website: www.finantia.pt

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad?®

30 June 2020

Total

Total

164

164

30 June 2019
Balance Sheet
TOTAl @SSELS 1.uveeiieiiieiieeete ettt ettt sttt s e et sat e st e b sabeenbee e 1194 397 2099 027
LOANS AN QAVANCES .uveeriiiiiiieiieiie sttt ettt et st e ree e 318 692 262 396
1= oY 1Y | S 541 318 973 417
Sale operations with repurchase agreements .. 225 463 612 657
Debt securities issued ... - -
Share capital.................. 317 119 388 771
EQUILY cenreeiee ettt ettt st et sane e 150 000 150 000
Income Statement
Net iNTerest INCOME ....coouiiiiiii e e e e 5730 25 607
OPErating INCOME ...veiiiiiiiieireee e e e e s s s bar e e e e s ssaaaaeeeesnanes 17019 26 658
10956 9437
Equity
Total equity as at 31 December 2019 ......oocveveerieeiieeieeeesee e 316 994 462 290
Total equity as at 30 JUNE 2020.......cccviiiriiieeiiieeiiee ettt eeve e e sba e eeaee s 317119 388771
8 Includes branches and representation offices.
Statistical Bulletin — 2020 (First Half) 50



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Finantia, S.A.

Assets €Thousands €Thousands €Thousands €Thousands %

1.  Cash, cash balances at central banks and other demand deposits.................. 41554 22408 14 682 19 146 85.4%

2. Financial assets held for trading 89676 56 615 65 336 33061 58.4%
2.0, DETIVALIVES ..ottt ettt et 73 004 42 360 45 837 30 644 -
2.2, EQUItY iNSTIUMENTS ..cueiiiiiiniieitcictcieee et - - - - -
2.3. DEDL SECUTILIES .eviverieiireieieiet st 16 672 14 255 19 499 2417 -
2.4. Loans and advances ........... . - - - - -

3. Non-trading financial assets mandatorily at fair value through profit or loss . 43 35 - 8 22.9%
3.1, EQUILY iNSTIUMENTS ..cuviiiiiiiiiciieietetce ettt 43 35 - 8 -

3.2. Debt securities .......ccoevvvveinieriniciiinnens . - - - - -

3.3. Loans and advances ........... . . - - - - -

4.  Financial assets designated at fair value through profit or loss ...........cc......... - - - - -
4.1, EQUItY iNSTTUMENTS c..eeiiiiiiiiiiiiececee et - - - - -
4.2. Debt securities .......ccoevevvevinierenieiiienens - - - - -

4.3. Loans and advances ....

5.  Financial assets at fair value through other comprehensive income

394 039 391735 418 230 2304 0.6%

5.1. Equity instruments . . - - - - -

5.2. Debt Securities .....c.ccoveeveeeeeceneereeeeaens 385267 381143 409 773 4124 -

5.3. Loans and advances 8772 10592 8457 (1.820) -

6.  Financial assets at amortised cost 368 359 334 586 385911 33773 10.1%

6.1. Debt Securities .....c.ccoveereeeerereereeeeens 58439 62 636 63378 (4197) -

6.2. Loans and advances . e 309 920 271950 322533 37970 -

7.  Derivatives — Hedge accounting - 271 380 (271) -100.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk. - - - - -

9. Investments in subsidiaries, joint ventures and associate: 259 671 250 257 227 560 9414 3.8%

10. Tangible assets 7 956 7970 7624 (14) -0.2%

10.1. Property, plant and equipment......... . 7433 7442 7091 (9) -

10.2. Investment property .. e 523 528 533 (5) -

11. Intangible assets 401 348 134 53 15.2%

11.1. Goodwill . - - - - -

11.2. Other intangible @SSets........cocuevirierieienie ettt 401 348 134 53 -

12. Tax assets 11048 6011 2953 5037 83.8%

12.1. Current tax assets . . 7 020 5041 1136 1979 -

12.2. Deferred tax assets . 4028 970 1817 3058 -

13. Other assets. 21650 7 659 27 180 13991 182.7%

14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -

Total assets 1194 397 1077 895 1149 990 116 502 10.8%
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Banco Finantia, S.A.

Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 82281 49 036 61345 33245 67.8%
1.0, DEIIVATIVES ..eeiviiiiiiiiiieiteceie ettt 73919 40 045 43700 33874 -
1.2. Short positions...... 8362 8991 17 645 (629) -
1.3. Deposits...... - - - - -
1.4. Debt SECUrities ISSUE .......c.oereeririeiiiiriiict et - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss................... - - - - -
2.1. Deposits ..... - - - - -
2.2. Debt Securities iSSUEM .......ccvvvueeiiiereeninieieecnceee s - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 766 781 696 983 744 461 69 798 10.0%
3.1. Deposits...... 541318 483929 467 772 57 389 -
3.2. Sale operations with repurchase AGrEEMENTS vt 225463 213 054 276 689 12 409 -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting 17 951 6 868 10 622 11083 161.4%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 218 234 222 (16) -6.8%
7.  Tax liabilities. - - 1967 - -
7.1. Current tax liabilities .......... - - 1967 - -
7.2. Deferred tax liabilities .........cccoeveivuiricins - - - - -
8.  Share capital repayable on d d - - -
9.  Other liabilities 10 047 7780 24042 2267 29.1%
10.  Liabilities included in disposal groups classified as held for sale.............ccevneu. - - - - -
Total liabilities 877 278 760 901 842 659 116 377 15.3%
Equity
11.  Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (11 134) (303) (444) (10 831) -3.574.6%
16. R d earnings - 17 467 17 467 (17 467) -100.0%
17.  Revaluation reserves - - - - -
18.  Other reserves 154 486 119928 119928 34 558 28.8%
19.  (-) Treasury shares (38) (38) (38) - 0.0%
20.  Profit or loss attributable to owners of the parent 10 956 17 091 7 569 (6135) -35.9%
21.  (-) Interim dividend: - - - - -
Total equity 317 119 316 994 307 331 125 0.0%
Total equity and total liabilities 1194 397 1077 895 1149 990 116 502 10.8%
o0 e chamge
___—
€Thousands €Thousands €Thousands €Thousands
1. Loans and advances — gross amounts 372354 337 159 386 602 35195 10.4%
1.1, Central Banks.......cooueueiriiieiiiiniecniniiee et - - - - -
1.2, Credit INSTIEUTIONS c.evevverieeireeteeees ettt st 115948 102 487 104 437 13461 13.1%
1.3. Corporations and general governments ..... 201578 178 428 224 266 23150 13.0%
1.4, HOUSENOIUS. ..ottt 54 828 56 244 57 899 (1416) -2.5%
2. Loans and advances — impairment (53 662) (54 617) (55 612) 955 1.7%
3. Deposit 541318 483 929 467 772 57 389 11.9%
3.1. Central Banks - - - - -
3.2. Credit institutions....... 62 660 19 237 14 904 43423 225.7%
3.3. Corporations, general governments and households .... 478 658 464 692 452 868 13 966 3.0%
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€Thousands €Thousands €Thousands  €Thousands
L. INTErEStINCOME weovveuiiiiiiriiieieitet sttt ettt be st n e ebe b 11186 30385 16 814 (5628) -33.5%
2. (Interest eXPense)......ccoerereeererienrerieennennes 5456 14758 7892 (2 436) -30.9%
3.  (Expenses on share capita repayable on demand).........cccceevereieneenieneenienieenene
4.  Dividend income . . . 10016 7997 10 10 006 >100%
5.  Fee and commission income e b ettt ettt b et eeneeten 354 1891 434 (80) -18.4%
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 142 330 153 (11) -7.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 2425 12 452 8787 (6362) -72.4%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... 2603 4831 2976 (373) -12.5%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ 5 35 - 5 -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, Net......cccccoceeveniiienienenne . - - - - -
11.  Gains or (-) losses from hedge accounting, net (112) (221) (962) 850 88.4%
12.  Exchange differences [gain of (-) [0SS], NEt c.c.everieririeiiieecreceee e (3 889) (7 756) (4 559) 670 14.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 67 134 18 49 272.2%
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 55 729 48 7 14.6%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . 93 154 127 (34) -26.8%
16. Total operating income, net 17 019 35235 15 394 1625 10.6%
17.  (Administrative expenses) 5794 12196 5731 63 1.1%
17.1. (SEaff EXPENSES) ...vvvveveeeeeeeesseessseseeesseeesesssssse s 3473 6864 3609 (136) -3.8%
17.2. (Other administrative expenses)......... . 2321 5332 2122 199 9.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 268 611 283 (15) -5.3%
19.  (Depreciation).......... 359 844 295 64 21.7%
20.  Modification gains or (-) losses, net..... - - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne (16) 12 - (16) -
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......cocevveiiiiniene e 732 1258 (363) 1095 301.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCiates) ......ccccveeeerveereeiiereeeneennns . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... - - (109) 109 100.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 9 882 20314 9557 325 3.4%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........ (1074) 3223 1988 (3062) -154.0%
30.  profit or (-) loss after tax from continuing operation 10 956 17 091 7 569 3387 44.7%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 10 956 17 091 7 569 3387 44.7%

Profit or loss for the year 10956 17091 7 569 3387 44.7%

Other comprehensive income
Items that will not to be reclassified to profit or loss . - - - - -
Items that may be reclassified to profit or loss . (10 831) 5816 5675 (16 506) -290.9%
Total comprehensive income. 125 22907 13244 (13 119) -99.1%
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Banco Finantia, S.A.

Balances as at 31 December 2019 150 000 12 849 - - (303) 17 467 - 119 928 (38) 17 091 - 316 994

Issuance of ordinary shares - - - - - - - - - - - -

Issuance of preference shares - - - - - - - - - - - -
Issuance of other equity instruments ...........ccoceveeeveennenes - - - - - - - - - - - -
Exercise/Expiration of other equity instruments ............... - - - - - - - - - - - -

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - - - - - _ _

Dividends - - - - - - - - - - - -

Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares ... - - - - - - - - - - - -
Reclassification of financial instruments from equity to

liability - - - - - - - - - - _ _
Reclassification of financial instruments from liability to

equity - - - - - - - - - - - -

Transfers among components of equity .........ccccovevreneee - - - - - - - - - - - -
Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -

Share based payments - - - - - - - - - - - -
Other increase or (-) decrease in equity.........cccceeeeirieunene - - - - - (17 467) - 34558 - (17 091) - -
Total comprehensive income for the year .............ccccevenen. - - - - (10 831) - - - - 10956 - 125

Balances as at 30 June 2020 150 000 12 849 s - (11 134) - = 154 486 (38) 10 956 - 317119
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Banco Invest, S.A.

Head Office: Avenida Eng. Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700

Fax: 213 864 984

Website: www.bancoinvest.pt

Portugal
Abroad

Portugal
Abroad®

Employees - by geographical distribution

Branches - by geographical distribution

30 June 2020
266 151 115
Total 266 151 115
27
Total 27

30 June 2020
Balance Sheet
Total assets ................ 902 961 901 742
Loans and advances ... 385711 367 624
Deposits ....ceeeeercurnnenns 748 945 742 855
Debt securities issued ... - -
TOAl EOUILY .ottt st s se e s b 128 094 132 095
Y (E T o T o] | - | OO URUR 59 500 36 000
Income Statement
Net iNTerest iINCOME ..o e 14 190 14 129
OPerating INCOME ......occuiiiiiiiiiiic e 21697 22226
Profit or 10ss for the Period...........cceiiiieiinie e 6012 5752
Cash Flow Statement
Net cash from operating activities ........cccccueeeiiiieiiiiiiecieeecee e 10199 10199
Net cash from investing aCtiVities ........ccvereeiiieeiee e (338) (338)
Net cash from financing actiVities.......ccocvereerieeriesre e (581) (581)
Effect of exchange rate changes on cash and cash equivalents..........cccccceenueene - -
Net changes in cash and cash equivalents..........ccccceeeviieeeiiie e, 9280 9280
Cash and cash equivalents at the beginning of the year..........cccecovevvvecvveneennee. 42 325 42 325
Cash and cash equivalents at the end of the year .........ccccoveveiininiienencce, 51 605 51 605
Equity
Total equity as at 31 December 2019 .......ccceeviiiiiiiieiiiiecciee e 122 880 127 109
Total equity as at 30 June 2020 128 094 132 095
% Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits.... . 51588 42 323 18312 9265 21.9%
2.  Financial assets held for trading 47 573 44 767 43 056 2 806 6.3%
2.1. Derivatives .......cccceceeiiiieeiieniiecieeeene 3537 2784 3449 753 -
2.2. Equity instruments . 4236 6 508 7110 (2272) -
2.3. DEDt SECUNTIES ...eevveiieiieieeiieieeie ettt 39 800 35475 32497 4325 -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 21440 22663 22418 (1223) -5.4%
3.1. Equity instruments ettt et te et te e te e teeaeenteeneens 21 440 22 663 22418 (1223) -
3.2. Debt Securities .......coeveveeerecrcnieenees . - - - - -
3.3. Loans and advances . - - - - -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity inStruments .........cccvcveeeieeeniieennieeeees - - - - -
4.2. DEbt SECUMLIES ...cvviiiiciiiiciiic e - - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income ... 115 426 80789 108 192 34637 42.9%
5.1. Equity instruments . - - - - -
5.2. Dbt SECUTILIES ...voviiiiiiiicicc e 115426 80789 108 192 34637 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 638 116 620 558 604 897 17 558 2.8%
6.1, DEDL SECUIILIES ..vvveverieiiriieterieteet ettt sbe s 252 405 227233 251 856 25172 -
6.2. Loans and advances ettt be bt e et b et e e te e 385711 393325 353 041 (7 614) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: 264 264 264 - -
10. Tangible assets 7199 7 891 2212 (692) -8.8%
10.1. Property, plant and equipment........ . . 7199 7891 2212 (692) -
10.2. Investment property .. . . - - -
11.  Intangible assets 459 449 350 10 2.2%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets........cueiireeieriereeeee e 459 449 350 10
12. Tax assets 5000 5148 7 282 (148) -2.9%
12.1. Current tax assets . 2 2 678 - -
12.2. Deferred tax assets.....ccveeervereereereeereennns . 4998 5146 6 604 (148)
13.  Other assets, 6120 6884 7755 (764) -11.1%
14.  Non-current assets and disposal groups classified as held for sale.................. 9776 10577 11776 (801) -7.6%
Total assets 902 961 842 313 826 514 60 648 7.2%
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Banco Invest, S.

N e

Liabilities €Thousands €Th d €Thc d €Th 1ds %
1.  Financial liabilities held for trading 359 888 780 (529) -59.6%
1.1. DErivatiVes ...cecueeeereeeiereeeeeeeie e . 359 888 780 (529) -
1.2. Short positions..... - - - - -
1.3. Deposits...... - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss...........cceueuues - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 758 157 693 058 687 104 65 099 9.4%
3.1. Deposits..... 748 945 689 983 683 667 58962 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities . 9212 3075 3437 6137 -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1805 1606 576 199 12.4%
7. Tax liabilities 880 815 943 65 8.0%
7.1. Current tax liabilities . - - - - -
7.2. Deferred tax liabilities ........ccovveiierecinicicec e 880 815 943 65 -
. Share capital repayable on d d - - - - -
9.  Other liabilities 13 666 23 066 17 464 (9 400) -40.8%
10.  Liabilities included in disposal groups classified as held for sale... - - - - -
Total liabilities 774 867 719 433 706 867 55434 7.7%

Equity _
11.  Capital 59 500 59 500 59 500 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 1563 2361 2739 (798) -33.8%
16.  Retained earnings 1656 1656 1656 - -
17.  Revaluation reserves - - - - -
18.  Other reserves 59 363 47 672 48511 11691 24.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 6012 11 691 7241 (5679) -48.6%
21.  (-) Interim dividend: - - - - -
Total equity 128 094 122 880 119 647 5214 4.2%
Total equity and total liabilities 902 961 842313 826 514 60 648 7.2%
220 29 change
©sun 3Dec  30dun

€Thousands €Thc d €Th ds €Thousands %
1. Loans and advances — gross amounts 413 685 420 422 378593 (6737) -1.6%
1.1. Central Banks . . - - - - -
1.2, Credit iNSTEULIONS ..co.viiiiieri ettt s 710 767 651 (57) -7.4%
1.3. Corporations and general governments ... . 135317 153153 148 365 (17 836) -11.6%
1.4. Households. . 277 658 266 502 229577 11 156 4.2%
2. Loans and advances — impairment (27 974) (27 097) (25 552) (877) -3.2%
3. Deposit 748 945 689 983 683 667 58 962 8.5%
3.1. Central Banks . 105 000 39180 39180 65 820 168.0%
3.2, Credit iNSTIEULIONS ....ovveiieieeieetcete e ettt eesnean 253 1211 1672 (958) -79.1%
3.3. Corporations, general governments and households .............ccoceeveveirrenens 643 692 649 592 642 815 (5 900) -0.9%
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Banco Invest, S.

€Thousands €Thousands €Thousands  €Thousands %
1. INTEreSt INCOME ..oueiiiiiiiiiiece e 18 635 34152 16 331 2304 14.1%
2. (Interest expense)...... 4 445 8 867 4250 195 4.6%
3. (Expenses on share capita repayable on demand) .............................................. - - - - -
4.  Dividend income et - - - - -
5. Fee and commission income 5623 9253 4089 1534 37.5%
6.  (Fee and COMMISSION EXPENSES) ....ueruerreureuirieriireie et st seen e enes 768 910 398 370 93.0%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 2953 1840 595 2358 396.3%
8. Gains or (-) losses on financial assets & Ilabllltles held for tradlng, net....coeeeenne 390 1962 2565 (2175) -84.8%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through Profit OF 10SS, NEL.....cevieieieerieieiee e (646) 735 (87) (559) -642.5%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or l0ss, Net......cccoeceevieienenienene 64 - - 64 -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) [0SS], NEt c.ceeiveririeiiricercceecee e (21) 468 69 (90) -130.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . ettt ae e teere s 5 462 15 (10) -66.7%
14.  Other operating income ........ s 273 606 302 (29) -9.6%
15.  (Other Operating EXPENSES) .....curirreriereririerreriesienrerteseeseeressesetestereseeseeeseesennen 366 685 482 (116) -24.1%
16. Total operating i net 21697 39016 18 749 2948 15.7%
17.  (Administrative expenses) 7914 18 167 8890 (976) -11.0%
17.1. (Staff eXpenses) ......cccceveereeveneeceneenens . 5127 11253 5081 46 0.9%
17.2. (Other administrative expenses)......... . 2787 6914 3809 (1022) -26.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 174 - - 174
19.  (Depreciation).......... ettt ae e teene s 890 1960 507 383 75.5%
20.  Modification gains or (-) losses, net..... . - - -
21.  (Provisions or (-) reversal Or ProviSioNns) .........ceccvererieeeereseneneeneesseseeseensenne 199 1581 551 (352) -63.9%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) ........ 4084 2517 533 3551 666.2%

23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es joint

ventures and associates) ettt - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)..............c..... 264 707 258 6 2.3%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method..........cocoeveverieiineneneiinenenne - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations 180 - 521 (341) -65.5%
28.  profit or (-) loss before tax from continuing operations.. 8352 14 084 8531 (179) -2.1%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations)........ 2 340 2393 1290 1050 81.4%
30.  Pprofit or (-) loss after tax from continuing operation 6012 11 691 7241 (1229) -17.0%
31 Pprofit or (-) loss after tax from discontinued operations..............cc.cceeeevererurenss
32.  Profit or (-) loss for the year 6012 11 691 7241 (1229) -17.0%
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€Thousands €Th d d €Th ds %
Cash flows from operating activities
Interest and similar income received........ 19 536 34152 n.a. n.a. n.a.
Interest and similar expenses paid...... (5777) (8 867) n.a. n.a. n.a.
Fees and commissions received.............. e 5821 9253 n.a. n.a. n.a.
Fees and commissions paid ettt et ettt sretenne (768) (910) n.a. n.a. n.a.
Recovery of loans.......... - 86 n.a. n.a. n.a.
Contributions to pension fund - - n.a. n.a. n.a.
Cash payments to employees and suppliers (8 336) (19632) n.a. n.a. n.a.
Sub-total 10476 14082 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks.......... 65 820 - n.a. n.a. n.a.
Financial assets at fair value through profit or loss.. (4 113) 12 959 n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss.... 1223 - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income...... (33771) 22 007 n.a. n.a. n.a.
Acquisition of financial assets at amortised COSt........cccevvereririneneenienenenne (41569) (73 013) n.a. n.a. n.a.
Sale of financial assets at amortised cost........ 15 847 2922 n.a. n.a. n.a.
Loans and advances to credit institutions... (300) 2000 n.a. n.a. n.a.
Deposits from credit institutions....... 41 (17 500) n.a. n.a. n.a.
Loans and advances to customers 3978 62 075 n.a. n.a. n.a.
Deposits from customers OO PO SO P PP SOTSOUPIPRPPPORRY (5874) (1569) n.a. n.a. n.a.
Hedging derivatives e ———————————— - (214) n.a. n.a. n.a.
Other operating assets and liabilities 309 5329 n.a. n.a. n.a.
Net cash from operating activities before income tax ... 12 067 29078 n.a. n.a. n.a.
INCOME tAX PAIH evvviierreieieeee et (1 868) - n.a. n.a. n.a.
Net cash from operating activities 10199 29078 n.a. n.a n.a
Cash flows from investing activities
Acquisition of subsidiaries and associates - - n.a. n.a. n.a.
Divestment of subsidiaries and associates.. - - n.a. n.a. n.a.
Dividends received - - n.a. n.a. n.a.
Acquisition of tangible assets.........ceveviiririerieee s (250) (753) n.a. n.a. n.a.
Sale of tangible assets....... - - n.a. n.a. n.a.
Acquisition of intangible assets.........cccoceevereiruennen (88) - n.a. n.a. n.a.
Sale of intangible assets........cocceveeieneriienienenne - - n.a. n.a. n.a.
Net cash from investing activities (338) (753) n.a. n.a. n.a.
Cash flows from financing activities
Share capital INCrease ......c.cocvvevverireeereieenenne - - n.a. n.a. n.a.
Issuance of bonds and other debt securities... - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities..........ccccevevevvicininiienene - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities ...........ccccevververveveeerinnne. (581) (1107) n.a. n.a. n.a.
Treasury shares . . - - n.a. n.a. n.a.
Dividends Paid .......cccovererieereneniereiseseneenn - (840) n.a. n.a. n.a.
Net cash from financing activities (581) (1947) n.a. n.a. n.a.
Net changes in cash and cash equivalents 9280 26378 n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year ... 42 325 15947 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents - - n.a. n.a. n.a.
Net changes in cash and cash equivalents 9280 26 378 n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 51 605 42 325 n.a. n.a. n.a.
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Banco Carregosa, S.A.

Head Office: Avenida da Boavista, 1083; 4100-129 Porto
Phone number: 226 086 430

Fax: 226 086 490

Website: www.bancocarregosa.com

30 June 2020
Employees - by geographical distribution
Portugal 107 66 41
Abroad - - -
Total 107 66 41
Branches - by geographical distribution
Portugal 4
Abroad® -
Total 4

30 June 2020
Balance Sheet

Total assets.......ccoeu...
Loans and advances....
DepositS....ccccevruvieennn.
Debt securities issued.... .
TOTAl EOUITY vttt ettt b et sae b e b sbe e e
SHAre CaAPITAl ueeeieeieeiieee e

Income Statement
Net interest iINCOME.......civiiiiiiiiiiii
OPerating INCOME .......uiiiiiiiiiiiere e e
Profit or 10ss for the Period ..........coeeieiirinierenee e

Cash Flow Statement
Net cash from operating aCtiVities.......cccceecueiieiiieciiiie e
Net cash from investing aCtiVities.........ccvueeveeeiierie e
Net cash from financing activities........c.coeveeveririienieicneee e
Effect of exchange rate changes on cash and cash equivalents ........c.cccccueene...
Net changes in cash and cash equivalents..........cccccveeiiiiieiiiie e
Cash and cash equivalents at the beginning of the year .........ccccoevvevcivenenee.
Cash and cash equivalents at the end of the year .......ccocoeceeiiiininicicneeee

Equity
Total equity as at 31 December 2019 ......cccveviiiiiiiieiiiiee e
Total equity as at 30 June 2020

341763
106 563
284 079

34 289
20 000

2042
3708
(1750)

(7 984)
(441)

(8 426)
99 470
91044

38 863
34 289

% Includes branches and representation offices.
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Assets €Thousands  €Th ds €Th d €Thousands %
1.  Cash, cash balances at central banks and other demand deposits... 94 880 99 959 107 569 (5079) -5.1%
2.  Financial assets held for trading 4310 6754 7 656 (2444) -36.2%
2.1. Derivatives .......... 39 259 159 (220) -
2.2, EQUItY iNSEFUMENTS ..cuviiiiiiiiiiicceeee e 90 20 29 70 -
2.3. Debt securities ...... 4181 6475 7 468 (2 294) -
2.4. Loans and advances..........coeeveeeeriieneninennens . - - - - -
3.  Non-trading financial assets mandatorily at fair value through profit or
loss 10 329 11103 11386 (774) -7.0%
3.1. Equity inStruments ........cceeveereerereeneenienne 10329 11103 11386 (774) -
3.2. Debt securities ...... - - - - -
3.3. Loans and advances..........coeeveeeeriiineninennens . - - - - -
4.  Financial assets designated at fair value through profit or loss................. - - 17 - -
4.1. Equity instruments e et - - - - -
4.2. Debt securities ...... e - - - - -
4.3. Loans and advances...........ccceoueerierenieninennes - - 17 - -
5.  Financial assets at fair value through other comprehensive income......... 76 189 100 403 65 798 (24 214) -24.1%
5.1, EQUILY INSEIUMENTS ..eeevieiieieiicesect ettt s 681 701 700 (20) -
5.2. Debt securities ...... e e 75 508 99 702 65 098 (24 194) -
5.3. Loans and advances.........ccoeeveeeeriinneninennens - - - - -
6.  Financial assets at amortised cost 135903 113 015 114 464 22888 20.3%
6.1. DEbt SECULIES ... 29 340 984 972 28 356 -
6.2. Loans and advances ettt be bbb s 106 563 112 031 113492 (5 468) -
7. Derivatives — Hedge accounting 47 79 51 (32) -40.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - - -
9. Investments in subsidiaries, joint ventures and associates. 5001 4985 4920 16 -
10. Tangible assets 8216 8589 8 606 (373) -4.3%
10.1. Property, plant and eqUIPMENt .........ccuverrerieienieieieneneeie e eeseenes 8216 8589 8 606 (373) -
10.2. Investment property . e - - - - -
11.  Intangible assets 1096 925 726 171 18.5%
11.1. Goodwill s - - - - -
11.2. Other intangible assets 1096 925 726 171 -
12. Tax assets 824 192 257 632 329.2%
12.1. CUIrent taX @SSETS....cciiuriiiireiieiei it 634 - - 634 -
12.2. Deferred tax assets . e ts 190 192 257 (2) -
13. Other assets 4882 2935 6901 1947 66.3%
14.  Non-current assets and disposal groups classified as held for sale 86 86 86 - -
Total assets 341763 349 025 328 437 (7 262) -2.1%
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Liabilities €Thousands €Th d €Thc d €Th 1ds %
1.  Financial liabilities held for trading 316 53 48 263 496.2%
1.1. Derivatives ......ccccvieiiiiniiiiicicieceeee . 316 53 48 263 -
1.2. Short positions..... - - - - -
1.3. Deposits...... - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss .................... - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 303 261 305 443 287713 (2182) -0.7%
3.1. Deposits..... 284079 289472 269 883 (5393) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial labilities. ......cooereirereeeeeeeeeee e 19 182 15971 17 830 3211 -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 11 9 4 2 22.2%
7. Tax liabilities 207 234 62 (27) -11.5%
7.1. Current tax liabilities .......... 207 234 62 (27) -
7.2. Deferred tax liabilities .........ccccoeeivnrccinnns - - - - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 3679 4423 2048 (744) -16.8%
10.  Liabilities included in disposal groups classified as held for sale.............cccve... - - - - -
Total liabilities 307 474 310 162 289 875 (2 688) -0.9%
Equity _
11.  Capital 20 000 20 000 20000 - -
12.  Share premium 369 369 369 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (2585) 238 302 (2823) -1,186.1%
16.  Retained earnings 4029 2239 2239 1790 79.9%
17.  Revaluation reserves - - - - -
18.  Other reserves 14 226 14 027 14 027 199 1.4%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (1750) 1990 1625 (3740) -187.9%
21.  (-) Interim dividend: - - - - -
Total equity 34289 38 863 38562 (4574) -11.8%
Total equity and total liabilities 341763 349 025 328 437 (7 262) -2.1%

€Thousands €Thc d: €Thc d €Thousands
1. Loans and advances — gross amounts 108 313 113 820 115361 (5 507) -4.8%
1.1. Central Banks......ccccvverenveeeeneecieennens . - - - - -
1.2. Credit institutions ...... 11 005 10761 10 558 244 2.3%
1.3. Corporations and general governments... 78 021 83130 88 033 (5 109) -6.1%
1.4. Households .. . 19 287 19929 16 770 (642) -3.2%
Loans and advances — impairment (1750) (1789) (1852) 39 2.2%
Deposits 284 079 289 472 269 883 (5393) -1.9%
3.1. Central Banks e - - - - -
3.2, Credit iNSILULIONS tveveeiriieerieiecsiesreeee e 11861 19714 22426 (7 853) -39.8%
3.3. Corporations, general governments and households..........ccocvevveirenreninnnnne 272218 269 758 247 457 2 460 0.9%

Statistical Bulletin — 2020 (First Half) 64



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Carregosa, S.A.

€Thousands €Thousands €Thousands  €Thousands %
1. Interestincome ..... 2559 5932 2921 (362) -12.4%
2. (Interest expense)...... 517 1181 584 (67) -11.5%
3. (Expenses on share capita repayable on demand) .............................................. - - - - -
4. Dividend income e e s b e 190 328 161 29 18.0%
5.  Fee and commission income 2873 5590 2981 (108) -3.6%
6.  (Fee and commission expenses).......... 1904 2361 1326 578 43.6%
7. Gains or (-) losses on financial assets & liabilities not measured at fa|r value
through Profit Or I0SS,NEL .....ccoveiriiirieiceeee e (604) 1452 675 (1279) -189.5%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net............... 1033 2351 1434 (401) -28.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10ss, Net.......ceevereeiererrerieennens 19 1436 884 (865) -97.9%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or l0ss, Net......cccoeceevieienenienene . - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) [0SS], NEL c.cvviveririeiiricerie e 283 (200) (44) 327 743.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . et 8 54 43 (35) -81.4%
14.  Other operating income ........ s 19 59 21 (2) -9.5%
15.  (Other 0perating @XPENSES) ........ccccueriuiriiiriiiiiiie ittt 251 729 313 (62) -19.8%
16. Total operating i net 3708 12731 6853 (3 145) -45.9%
17.  (Administrative expenses) 4478 8975 4239 239 5.6%
17.1. (Staff eXpenses) ......cccceveereeveneeceneenens . 2561 4793 2202 359 16.3%
17.2. (Other administrative expenses)......... . 1917 4182 2037 (120) -5.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 55 - - 55 -
19.  (Depreciation).......... ettt ae e teene s 643 1094 418 225 53.8%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions)........ 2 3 (2) 4 200.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ......ceeerveiiriniree e 207 440 221 (14) -6.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) bbb (10) (89) - (10) -
24.  (Impairment or (-) reversal of impairment on non-financial assets).................... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........ccccccoevivniiiiicnnenne, - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Pprofit or (-) loss before tax from continuing operations.. (1667) 2308 1977 (3 644) -184.3%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 83 318 352 (269) -76.4%
30.  Pprofit or (-) loss after tax from continuing operation: (1 750) 1990 1625 (3375) -207.7%
31 Pprofit or (-) loss after tax from discontinued operations..............cc.cceeeevererurenss
32.  Profit or (-) loss for the year (1 750) 1990 1625 (3 375) -207.7%
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304n  3Dec  30dun
€Thousands €Th d d €Th ds %
Cash flows from operating activities
Interest and similar iNCOME receiVed .........uovevieriereeieeee e 5574 11238 6276 (702) -
Interest and similar expenses paid...... (2 509) (3510) (1925) (584) -
Recovery of loans . et - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and SUPPIIErs ........cccceverveerieneerieeieeeee e (4 784) (8 964) (4 359) (425) -
Sub-total (1718) (1236) (8) (1710) -
Other operating assets and liabilities
Deposits with / from central banks......... - - - - -
Financial assets at fair value through profit or 0SS ..........ceoceveieveeiinieeeeee - - - - -
Financial assets mandatorily at fair value through profit or loss - - - - -
Financial assets at fair value through other comprehensive income.... 20537 (55 838) (21 166) 41703 -
Acquisition of financial assets at amortised cost (28 405) 1975 1986 (30391) -
Sale of financial assets at amortised COSt........ccvvumirireniieirincreeeereeene - - - - -
Loans and advances to credit institutions... - - - - -
Deposits from credit INSIEULIONS.....c..eveeriieireneceeree e (11 199) (1 400) 2312 (13 511) -
Loans and advances to customers FRT TN - - - - -
Deposits from customers 5395 48 612 18 286 (12.891) -
Hedging derivatives - - - - -
Other operating assets and liabilities.........c.ccoevevuene 7 406 21604 20375 (12 969) -
Net cash from operating activities before income tax .......c.coeceeeeercrrcnncnnns (7 984) 13717 21785 (29 769) -136.7%
Income tax paid et - (205) (148) 148 -
Net cash from operating activitie: (7 984) 13512 21637 (29 621) -136.9%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates..........cocevvvereereeienieiieneereeesees - - - - -
Divestment of subsidiaries and associates - 32 - - -
Dividends received..........cccceoeeniriiiiinicnnnns - - - - -
Acquisition of tangible assets.........c.ccvcerveverenrenne (60) (771) (631) 571 -
Sale of tangible assets....... - 46 45 (45) -
Acquisition of intangible @ssets........cccviirieieiieie s (381) (620) (273) (108) -
Sale of intangible assets........coovevvinereiiiinene - - - - -
Net cash from investing activities (441) (1313) (859) 418 48.6%
Cash flows from financing activities
Share capital increase s - - - - -
Issuance of bonds and other debt securities.........coeeeverecrineneeenecee - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury shares - - - - -
Dividends paid ........ - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents (8 426) 12199 20778 (29 204) -140.6%
Cash and cash equivalents at the beginning of the year .........coccocevvvvevereninns 99 470 87271 87271 12 199 -
Effect of exchange rate changes on cash and cash equivalents ..........cc........ - - - - -
Net changes in cash and cash equivalents (8 426) 12 199 20778 (29 204) -140.6%
Cash and cash equivalents at the end of the year 91 044 99 470 108 049 (17 005) -15.7%
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

Head Office: Rua Castilho, n.2 233 — 233 A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2020
Employees - by geographical distribution

Portugal 3676 1920 1756
Abroad 6 4 2
Total 3682 1924 1758

Branches - by geographical distribution

Portugal 641
Abroad* 3
Total 644
Financial Statements (€ Thousands) ~ Separate  Consolidated
30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieeieeitie ettt ettt et ettt e s te et e saae e te e st e ebeenbaesateenreennee 12 575 636 21432 505
Loans and advances ... 2458 137 10 127 340
DepoSits ...ceveervereeeeennens 11 833 328 19 030033
Debt securities issued ... - 9812
Total equity.....ccoverenennne 358514 1843911
Share capital.. 309 565 1346 157
Income Statement
Net iNtereSt INCOME ..o e e e e 24 566 146 211
OPErating INCOME ....ciiiiiiiiiiee ettt sttt s e s sbe e e e aaeeeaa 70 646 272227
Profit or loss for the period............ccoccviiiiiiiiiiie e 9919 48 136
Cash Flow Statement
Net cash from operating aCtiVities .......cceeeeeereriene et 2011279 1894 301
Net cash from investing activities .... (238) (17 878)
Net cash from financing activities.........cccocvveviieeiiiieeciieeccieees 2463 134 829
Effect of exchange rate changes on cash and cash equivalents.. - -
Net changes in cash and cash equivalents........c.ccccceeeevieneennenne. 2013504 2011253
Cash and cash equivalents at the beginning of the year... 1048973 1187195
Cash and cash equivalents at the end of the year ............ 3062478 3198 448
Equity
Total equity as at 31 December 2019 ......ccocevireerenenneneeeseee et 350587 1665 883
Total equity as at 30 JUNE 2020........cc.eeeeiuiruerienieeieeieeie sttt eaeeee 358 514 1843911

" Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits.................. 3062478 1048973 499 317 2013 505 192.0%
2.  Financial assets held for trading 6822 16 521 8526 (9 699) -58.7%
2.1. DEriVatiVES .evveveereeierreieieeeeseeeeeeiesnens 492 504 468 (12) -
2.2. Equity instruments - - - - -
2.3. Debt securities ....... 6330 16 017 8058 (9 687) -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 217 061 226944 224 486 (9 883) -4.4%
3.1, EQUILY INSTrUMENES .e.eeiiieiiieeieieee ettt eaes 217 061 226 944 224 486 (9 883) -
3.2. Debt securities .......coeveveeeereereneeenees - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss ..........ccceeueuen - - - - -
4.1, EQUItY iINSETUMENTS ..coeiiiiiiiieiecieccciee ettt s - - - - -
4.2. Debt SeCUrities ........cccovveeeniricicciiicins - - - - -
4.3.L0aNns and adVANCES ........cceuiiriiriiiiiiiciiii e - - - - -
5.  Financial assets at fair value through other comprehensive income .............. 906 094 953 862 1027 763 (47 768) -5.0%
5.1. Equity instruments - - - - -
5.2. Debt SeCUrities ...ocvvvverreereeiereeeereeeeeeeen 906 094 953 862 1027 763 (47 768) -
5.3. Loans and advances -
6.  Financial assets at amortised cost 7626 219 7016 654 7796 226 609 565 8.7%
6.1. Debt SECUNtIes .....ccevverreieieereeeeesieen 5168 082 4496 363 5235934 671719 -
6.2. Loans and advances 2458 137 2520291 2560292 (62 154)
7. Derivatives — Hedge accounting 194 401 131034 142 562 63 367 48.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 62 500 62 500 62 500 - -
10. Tangible assets 22 596 24 005 21059 (1 409) -5.9%
10.1. Property, plant and equipment........ 22 596 24 005 21059 (1409) -
10.2. Investment property - - - - -
11.  Intangible assets - - - - -
11.1. Goodwill - - - - -
11.2. Other intangible assets - - - - -
12. Tax assets 20 360 21425 43 569 (1 065) -5.0%
12.1. Current tax assets - - 13471 - -
12.2. Deferred taX @SSEES....uiruirierieiereeieereeseessreeee e seeseeessesseesessaesessaesseennens 20 360 21425 30098 (1065) -
13.  Other assets, 448 755 360 717 371564 88038 24.4%
14.  Non-current assets and disposal groups classified as held for sale.................. 8350 12 782 27 671 (4 432) -34.7%
Total assets 12 575 636 9 875 417 10 225 243 2700219 27.3%
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Liabilities €Thousands €Thc d €Th ds %
1.  Financial liabilities held for trading 5020 4832 382 188 3.9%
1.1. Derivatives .. 5020 4832 382 188 -
1.2. Short positions..... . - - - - -
1.3. Deposits...... . - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss........c.cceeueuues - - - - -
2.1. Deposits ..... . . - - - - -
2.2. Debt securities issued ..........cccoeviriireniiennens . - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 11883 330 9292173 9612587 2591157 27.9%
3.1, DEPOSITS eeeuvenririiieritesttetere ettt sttt sttt 11833328 9221952 9542320 2611376 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities RSN 50 002 70221 70267 (20 219) -
4. Derivatives — Hedge accounting 202 039 138 655 148 593 63 384 45.7%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 23736 5886 6429 17 850 303.3%
7. Tax liabilities 2267 1904 1212 363 19.1%
7.1. Current tax liabilities .... 352 352 - - -
7.2. Deferred tax liabilities ........cccccoveiverccinnns . 1915 1552 1212 363 -
. Share capital repayable on d d - - - - -
9.  Other liabilities 100 730 81380 118 446 19 350 23.8%
10.  Liabilities included in disposal groups classified as held for sale..............cccv.... - - - - -
Total liabilities 12 217 122 9524 830 9 887 649 2692 292 28.3%

Equity
11.  Capital 309 565 307 102 307 102 2463 0.8%
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (3570) 885 (6 483) (4 455) -503.4%
16.  Retained earnings 9228 9228 8663 - 0.0%
17.  Revaluation reserves 461 461 461 - -
18.  Other reserves 32911 12359 12 360 20552 166.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 9919 20552 15 491 (10 633) -51.7%
21.  (-) Interim dividend: - - - - -
Total equity 358514 350 587 337594 7927 2.3%
Total equity and total liabilities 12 575 636 9 875 417 10 225 243 2700219 27.3%
o0 29 chamge
___—
€Thousands €Thc ds €Thousands

1. Loans and advances — gross amounts 2528 446 2592577 2637170 (64 131) -2.5%
1.1. Central Banks . . - - - - -
1.2, Credit iNSTEULIONS ...cviieieieeeesee e ettt 1035656 1135357 1233613 (99 701) -8.8%
1.3. Corporations and general governments ... 1167 802 1138053 1084129 29749 2.6%
1.4. Households. . . 324988 319167 319428 5821 1.8%
2. Loans and advances — impairment (70 309) (72 286) (76 878) 1977 2.7%
3. Deposit 11833 328 9221952 9542 320 2611376 28.3%
3.1. Central Banks . 3030495 934 807 1651917 2095 688 224.2%
3.2, Credit INSHIEULIONS .....oveiiiiciic e 8025363 7536 343 7 085 546 489 020 6.5%
3.3. Corporations, general governments and households .............ccocevveveirrenens 777 470 750 802 804 857 26 668 3.6%
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€Thousands €Thousands €Thousands  €Thousands

1. Interest iNCOMe .......coocveeviieiiiiiiiicnicciece 78 301 160 023 80163 (1862) -2.3%
2. (Interest expense)...... . 53735 110422 54 042 (307) -0.6%
3. (Expenses on share capita repayable on demand)..... - - -
4.  Dividend income . . e 37 185 161 (124) -77.0%
5. Fee and cOMMISSION INCOME.......ccuiiiiiirierieeieee sttt 12 468 27094 13108 (640) -4.9%
6.  (Fee and commission expenses) 6722 12 626 5324 1398 26.3%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value

through profit or loss,net 47 867 16 152 10 405 37 462 360.0%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... 762 (568) (545) 1307 239.8%

9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through Profit Or 10SS, NEL.....cevueieieerieieiee e (3326) (4 304) (3279) (47) -1.4%

10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or l0ss, Net.......cccoeceevveienenienene . - - - - -

11.  Gains or (-) losses from hedge accounting, net (22) (2 945) (1356) 1334 98.4%
12.  Exchange differences [gain of (-) [0SS], NEt c.cvvvveririeiiricerie e 479 1629 786 (307) -39.1%
13.  Gains or (-) losses on derecognition of non financial assets other than held for

sale, net . 234 46 16 218 1362.5%
14.  Other operating income .... . 1169 10294 5055 (3 886) -76.9%
15.  (Other operating eXpenses).......coccoueverveerereereruens . 6 866 12 082 3967 2899 73.1%
16.  Total operating i net 70 646 72476 41181 29 465 71.5%
17.  (ADMINIStrative @XPENSES) ..cuevveeverieerierieieiesresiesiesteseesessesseseeeesessessessesessessensenes 20 558 42 824 19764 794 4.0%

17.1. (Staff EXPENSES) ....veeeeeeeereeeeseeseeseeen. . 9028 21500 10344 (1316) -12.7%

17.2. (Other administrative expenses)......... . 11530 21324 9420 2110 22.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 746 - - 746
19.  (Depreciation).......... 1615 3168 1547 68 4.4%
20.  Modification gains or (-) losses, net..... - - - - -
21.  (Provisions or (-) reversal Or ProviSions) .........ceccvererreeeerenresieesessenseeseseesnenes 17 850 (152) 392 17 458 4453.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit or loss)......... 9457 (2241) (971) 10428 1073.9%

23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es joint

ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets).............cc..... (403) (935) (822) 419 51.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method..........cocceceverieinincneiinenenns - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted OpPerations ...........ceceevererveriereeeresenineenens (119) (1 280) 23 (142) -617.4%
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeseuesessesenes 20704 28532 21294 (590) -2.8%
29. (Tax expenses or (-) income related to profit or loss from continuing

operations)........ . 10785 7 980 5803 4982 85.9%
30.  Pprofit or (-) loss after tax from continuing operation 9919 20552 15 491 (5572) -36.0%
31 profit or (-) loss after tax from discontinued operations..............cc.cceeeeverrrnenss - - - - -
32.  Profit or (-) loss for the year 9919 20 552 15 491 (5572) -36.0%

€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year 9919 20552 15491 (5572) -36.0%
Other comprehensive income
Items that will not to be reclassified to profit or loss - (1244) - - -
Items that may be reclassified to profit or loss (4 455) 14 029 5417 (9 872) -182.2%
Total comprehensive income 5464 33337 20908 (15 444) -73.9%
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Balances as at 31 December 2019

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments

Exercise/Expiration of other equity instruments ...

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares .........c.ccoceevevereennenns
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity ....
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in equity........cccevervevereeerenns

Total comprehensive income for the year ..........ccccccue....

307 102
2463

885

(4 455)

9228

461

12359

20552

20552

(20552)
9919

= 350 587
- 2463

- 5464

Balances as at 30 June 2020

309 565

(3 570)

9228

461

32911

9919

- 358514
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€Thousands €Th d €Th d €Th 1ds %

Cash flows from operating activities

Interest and similar income received........ 83754 160 540 77 550 6204 -

Interest and similar expenses paid...... . (46 716) (104 328) (45 628) (1088) -

Fees and commissions received............ . . 12531 24970 11165 1366 -

Fees and COMMISSIONS PAIG.....ciiiriiieieerieteieese et s sbeseenaes (6722) (12 626) (5324) (1398) -

RECOVENY O [0@NS....cniiiieiieieee et ettt 578 5803 3857 (3279) -

Contributions to PeNSION fUN ......c..cveirireriiieereerce s (250) (391) (192) (58) -

Cash payments to employees and suppliers (21672) (42999) (20 355) (1317) -
Sub-total 21503 30969 21073 430 -
Other operating assets and liabilities

Deposits with / from central banks.......... . 2085717 (745 114) (21 827) 2107 544

Financial assets at fair value through profit or 10Ss .......ccccecvveverinieinenerienne 7102 79214 89 811 (82 709)

Financial assets mandatorily at fair value through profit or loss............ - - - -

Financial assets at fair value through other comprehensive income...... 57 445 69510 (13 405) 70 850

Acquisition of financial assets at amortised cost (662 245) 430115 (312 731) (349 514)

Sale of financial assets at amortised COSt..........coeevrieininieenniiieccee - - - - -

Loans and advances to credit institutions... 97523 (146 440) (245 869) 343392 -

Deposits from credit iNStIEULIONS. ......cc.eevereeierieie e 469 403 959 216 513781 (44 378) -

Loans and advances to customers . (9 803) (149 481) (97 940) 88137 -

Deposits from customers e . . 26 661 (24 572) 23515 3146 -

Hedging derivatives .........cccceveverereerenenieneeiennens TR 216 7272 1269 (1053) -

Other operating assets and liabilities . (74 330) (117 275) (103 606) 29276 -
Net cash from operating activities before income tax .........ceeeevreesvrsnnsnnnn 2019193 393414 (145 929) 2165122 1,483.7%

INCOME TAX PAIG cvvvvvoeeeeeeee e sese e seseseeseas (7913) 14 881 (2 984) (4929) -
Net cash from operating activities 2011279 408 295 (148 913) 2160 192 1,450.6%
Cash flows from investing activities

Acquisition of subsidiaries and assoCiates. .........coueverervereieerinereeeereene - - - - -

Divestment of subsidiaries and associates........ . - - - - -

Dividends received . 37 185 162 (125) -

Acquisition of tangible assets...... - - - -

Sale Of tanNGible @SSELS....viiiireiereieee e (275) (20 290) (15 754) 15479

Acquisition of intangible assets..........ccoceverevruennen - - - - -

Sale of intangible assets........cocceveevienerienienenne . - - - - -
Net cash from investing activities (238) (20 105) (15592) 15354 98.5%
Cash flows from financing activities

Share capital INCrease ......c.ccevevverireeereneenenns . 2463 445 (120) 2583 -

Issuance of bonds and other debt SecUrities.........coccvvvvriciniciciereicnneceee - - - - -

Reimbursement of bonds and other debt securities - - - - -

Issuance / reimbursement of subordinated liabilities . - - - - -

Treasury shares . . - - - - -

DivVIdENdS PAId ...everviieiieiieierierei e - - - - -
Net cash from financing activities 2463 445 (120) 2583 2,152.6%
Net changes in cash and cash equivalents 2013504 388 635 (164 625) 2178129 1,323.1%

Cash and cash equivalents at the beginning of the year ..........cccceevevierceneene 1048973 660 338 660 331 388 642 -

Effect of exchange rate changes on cash and cash equivalents ...........ccccue... - - - - -
Net changes in cash and cash equivalents 2013504 388 635 (164 625) 2178 129 1,323.1%
Cash and cash equivalents at the end of the year 3062478 1048973 495 706 2566 772 517.8%
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Caixa de Crédito Agricola Mutuo de Leiria, CRL

Head Office: Largo Candido dos Reis, n2 19 a 25 - Leiria
Phone number: 244 848 000
Website: www.caixacreditoleiria.pt
30 June 2020
Employees - by geographical distribution
Portugal 102 60 42
Abroad - - -
Total 102 60 42
Branches - by geographical distribution
Portugal 14
Abroad® -
Total 14

30 June 2020
Balance Sheet
Total assets ................ 717 422 -
Loans and advances ... 194114 -
Deposits ....ceeeercivineennnn. 602 886 -
Debt securities issued ... - -
Total equity ....ccceeeeennen. 100 883 -
Y (E TS o1 o] | 7 | OO URURR 60 062 -
Income Statement
Net iNTerest iINCOME ..ot e 5432 -
OPerating INCOME .....ccccviiiiiiiiiic e 5664 -
Profit or 10ss for the Period..........cccevieeierieiie e 1771 -
Cash Flow Statement
Net cash from operating aCtiVities ........ccveieeeieeriecie e 62 185 -
Net cash from investing actiVities ........ccvereeeieeciesre e (188) -
Net cash from financing actiVities........ceevereerieinieiiie e (59) -
Effect of exchange rate changes on cash and cash equivalents........c.ccccccveneene - -
Net changes in cash and cash equivalents..........ccccceeeeviieeeiiie e, 61938 -
Cash and cash equivalents at the beginning of the year..........cccccovevvvvcvveneennen. 101 194 -
Cash and cash equivalents at the end of the year ..o, 163 132 -
Equity
Total equity as at 31 December 2019 .......ccceeeiiieiiiie i n.a. -
Total equity as at 30 June 2020 100 883 -

2 Includes branches and representation offices.

Statistical Bulletin — 2020 (First Half) 76



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa de Crédito Agricola Mutuo de Leiria, CRL

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceeu.. 163 132 n.a. n.a. n.a. n.a.
2. Financial assets held for trading - - - - -
2.1. Derivatives ......ccocvveveiiinincniciiies - - - - -
2.2. Equity instruments e et - - - - -
2.3. Debt securities ......cccvveieereeninniieninine - - - - -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through prot"t orloss. 3 n.a. n.a. n.a. n.a.
3.1. Equity instruments e e 3 n.a. n.a. n.a. n.a.
3.2. Debt securities .......ccccoevrieinicieninenenne. . - - - - -
3.3. Loans and advances . - - - - -
4.  Financial assets designated at fair value through profit or loss ...........cccceeuuee - - - - -
4.1. Equity inStruments ........cccevveeeieeniiiennieennnnes - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens . - - - - -
4.3. Loans and advances . - - - - -
5.  Financial assets at fair value through other comprehensive income .............. 118154 n.a. n.a. n.a. n.a.
5.1, EQUILY INSErUMENTES ..ottt 999 n.a. n.a. n.a. n.a.
5.2. Debt securities .......coevevveeeveneercneeencnnes . 117 155 n.a. n.a. n.a. n.a.
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 420 646 n.a. n.a. n.a. n.a.
6.1. Debt securities .......cceveveveeverencneeences . 226 532 n.a. n.a. n.a. n.a.
6.2. L0ans and adVanCes ..........cccceviieiiiiiicini s 194 114 n.a. n.a. n.a. n.a.
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 21 n.a. n.a. n.a. n.a.
10. Tangible assets 8836 n.a. n.a. n.a. n.a.
10.1. Property, plant and equipment........ . . 8 836 n.a. n.a. n.a. n.a.
10.2. Investment property .. - - - - -
11.  Intangible assets 296 n.a. n.a. n.a. n.a.
11.1. Goodwill . . - - - - -
11.2. Other intangible @SSets........c.ueciiriiierieririeeee e 296 n.a. n.a. n.a. n.a.
12. Taxassets 1938 n.a. n.a. n.a. n.a.
12.1. Current tax assets 343 n.a. n.a. n.a. n.a.
12.2. Deferred tax assets . 1595 n.a. n.a. n.a. n.a.
13.  Other assets 704 n.a. n.a. n.a. n.a.
14.  Non-current assets and disposal groups classified as held for sale.................. 3692 n.a. n.a. n.a. n.a.
Total assets 717 422 n.a. n.a. n.a. n.a.
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Liabilities €Thousands
1.  Financial liabilities held for trading - n.a. n.a. n.a. n.a.
1.1. Derivatives ......ccocvviiiiiiiiiiiiiciie - - - - -
1.2. Short positions...... - - - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued .........c.coceverrreeennnnne . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....

2.1. Deposits ... . . - - - - -
2.2. Debt securities isSUed ........ccvveieierecrinnenenes . - - - R -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 603 262 n.a. n.a. n.a. n.a.

3.1. Deposits ... 602 886 n.a. n.a. n.a. n.a.

3.2. Sale operations with repurchase AGrEEMENTS c.vevvvevirereeeie et - n.a. n.a. n.a. n.a.

3.3. Other financial [labilities.........ccoceeveviiiriiiiiiiii s 376 n.a. n.a. n.a. n.a.

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 254 n.a. n.a. n.a. n.a.

7.  Taxliabilities. 2795 n.a. n.a. n.a. n.a.

7.1. Current tax liabilities .......... - - - - -

7.2. Deferred tax liabilities ..........ccoecieiiicins . 2795 n.a. n.a. n.a. n.a.

Share capital repayable on d d 2885 n.a. n.a. n.a. n.a.

9.  Other liabilities 7343 n.a. n.a. n.a. n.a.

10.  Ljabilities included in disposal groups classified as held for sale.............cceeue... - n.a. n.a. n.a. n.a.

Total liabilities 616 539 n.a. n.a. n.a. n.a.
Equity

11.  Capital 60 062 n.a. n.a. n.a. n.a.

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 9052 n.a. n.a. n.a. n.a.
16.  Retained earnings - - - - -
17.  Revaluation reserves (394) n.a. n.a. n.a. n.a.
18.  Other reserves 30392 n.a. n.a. n.a. n.a.
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1771 n.a. n.a. n.a. n.a.
21.  (-) Interim dividend: - - - - -

Total equity 100 883 n.a. n.a. n.a. n.a.

Total equity and total liabilities 717 422 n.a. n.a. n.a. n.a.

€Thousands €Thousands €Thousands €Thousands
1. Loans and advances — gross amounts 202 406 n.a. n.a. n.a. n.a.
1.1. Central Banks . . - n.a. n.a. n.a. n.a.
1.2. Credit institutions....... SO 62 283 n.a. n.a. n.a. n.a.
1.3. Corporations and general governments ..... 76 453 n.a. n.a. n.a. n.a.
1.4. Households... . 63670 n.a. n.a. n.a. n.a.
2. Loans and advances — impairment (8292) n.a. n.a. n.a. n.a.
3.  Deposit 602 886 n.a. n.a. n.a. n.a.
3.1. Central Banks . . . - n.a. n.a. n.a. n.a.
3.2. Credit institutions..... 39 n.a. n.a. n.a. n.a.
3.3. Corporations, general governments and households ............cccceceveeniniennes 602 847 n.a. n.a. n.a. n.a.
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€Thousands €Thousands  €Thousands  €Thousands
1. Interestincome .....ccccveviviiiniiiniiiiiiieinens 5752 n.a. n.a. n.a. n.a.
2. (Interest eXPense)......ccoerereeererienrerieennennes 320 n.a. n.a. n.a. n.a.
3.  (Expenses on share capita repayable on demand).........cccceverreneeieneenienieenenne - n.a. n.a. n.a. n.a.
4.  Dividend income 23 n.a. n.a. n.a. n.a.
5. Fee and commission income . PPN 482 n.a. n.a. n.a. n.a.
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 145 n.a. n.a. n.a. n.a.
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net (82) n.a. n.a. n.a. n.a.
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... - n.a. n.a. n.a. n.a.
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ - n.a n.a. n.a. n.a
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or 10ss, Net.......c.ccceevviriivininenens - n.a. n.a. n.a. n.a.
11.  Gains or (-) losses from hedge accounting, net - n.a. n.a. n.a. n.a.
12.  Exchange differences [gain of (-) loss], net . - n.a. n.a. n.a. n.a.
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net - n.a. n.a. n.a. n.a.
14.  Other operating income ........ 156 n.a. n.a. n.a. n.a.
15.  (Other operating eXpPenses).........cccceurerveuenrnune 202 n.a. n.a. n.a. n.a.
16. Total operating income, net 5664 n.a. n.a. n.a. n.a.
17.  (Administrative expenses) 3643 n.a. n.a. n.a. n.a.
17.1. (Staff expenses) .....c.ccccccvrveicirccninienene, 2494 n.a. n.a. n.a. n.a.
17.2. (Other administrative expenses)......... 1149 n.a. n.a. n.a. n.a.
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 37 n.a. n.a. n.a. n.a.
19.  (Depreciation).......... 217 n.a. n.a. n.a. n.a.
20.  Modification gains or (-) losses, net..... n.a. n.a. n.a. n.a.
21.  (Provisions or (-) reversal or provisions)........ (20) n.a. n.a. n.a. n.a.
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) .......cccueeieririeiieee e (577) n.a n.a n.a. n.a
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) - n.a. n.a. n.a. n.a.
24.  (Impairment or (-) reversal of impairment on non-financial assets)........c.cc.e.c... - n.a. n.a. n.a. n.a.
25.  Negative goodwill recognised in profit or loss - n.a. n.a. n.a. n.a.
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........c.ccocevereiininrcnciecinenne - n.a n.a. n.a. n.a.
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted 0perations ............ccccceeuvueiiiereciirinciennnne 13 n.a. n.a. n.a. n.a.
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 2377 n.a. n.a. n.a. n.a.
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 606 n.a. n.a. n.a. n.a.
30.  profit or (-) loss after tax from continuing operation 1771 n.a. n.a. n.a. n.a.
31, Pprofit or (-) loss after tax from discontinued operations... - n.a. n.a. n.a. n.a.
32. Profit or (-) loss for the year 1771 n.a. n.a. n.a. n.a.

Profit or loss for the year 1771 n.a n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss - n.a. n.a. n.a. n.a.
Items that may be reclassified to profit or loss (1 144) n.a. n.a. n.a. n.a.
Total comprehensive income. 627 n.a. n.a. n.a. n.a.
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received ..ot 5752 n.a. n.a. n.a. n.a.
Interest and similar expenses paid...... (320) n.a. n.a. n.a. n.a.
Fees and commissions received 482 n.a. n.a. n.a. n.a.
Fees and commissions paid ettt sttt be b (145) n.a. n.a. n.a. n.a.
Recovery of loans............ . . . 24 n.a. n.a. n.a. n.a.
Contributions to pension fund - n.a. n.a. n.a. n.a.
Cash payments to employees and suppliers (3643) n.a. n.a. n.a. n.a.
Sub-total 2150 n.a. n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks......... . - n.a. n.a. n.a. n.a.
Financial assets at fair value through profit or loss - n.a. n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss............ (1) n.a. n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income...... 3694 n.a. n.a. n.a. n.a.
Acquisition of financial assets at amortised cost (11124) n.a. n.a. n.a. n.a.
Sale of financial assets at amortised cost 32384 n.a. n.a. n.a. n.a.
Loans and advances to credit institutions... e 6988 n.a. n.a. n.a. n.a.
Deposits from credit institutions....... (1) n.a. n.a. n.a. n.a.
Loans and advances to customers . (3 862) n.a. n.a. n.a. n.a.
Deposits from customers e . . 31914 n.a. n.a. n.a. n.a.
Hedging derivatives e - n.a. n.a. n.a. n.a.
Other operating assets and liabilities 649 n.a. n.a. n.a. n.a.
Net cash from operating activities before income tax .........ccccceeeverreennnnee 62 791 n.a. n.a. n.a. n.a.
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens (606) n.a. n.a. n.a. n.a.
Net cash from operating activitie: 62 185 n.a. n.a. n.a. n.a.
Cash flows from investing activities
Acquisition of subsidiaries and associates - n.a n.a. n.a n.a
Divestment of subsidiaries and associates - n.a n.a. n.a n.a
Dividends received.........ccoeeevniniinricninnienens . 23 n.a. n.a. n.a. n.a.
Acquisition Of tangible @SSETS........cveirirerieiiiirie e (130) n.a. n.a. n.a. n.a.
Sale of tangible @SSELS.....c.iviiiieieeee e n.a. n.a. n.a. n.a.
Acquisition of intangible assets......c..cccoceverevruennen . . (81) n.a. n.a. n.a. n.a.
Sale of intangible assets........cocuvevrinereiiienenns . - n.a. n.a. n.a. n.a.
Net cash from investing activities (188) n.a. n.a. n.a. n.a.
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene (2) n.a. n.a. n.a. n.a.
Issuance of bonds and other debt securities. - n.a. n.a. n.a. n.a.
Reimbursement of bonds and other debt securities - n.a. n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities..... (57) n.a. n.a. n.a. n.a.
Treasury shares . . - n.a. n.a. n.a. n.a.
Dividends paid ........ . - n.a. n.a. n.a. n.a.
Net cash from financing activities (59) n.a. n.a. n.a. n.a.
Net changes in cash and cash equivalents 61938 n.a. n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year ........ccccccceevevveneenaen. 101 194 n.a. n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents ............c......... - n.a. n.a. n.a. n.a.
Net changes in cash and cash equivalents 61938 n.a. n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 163 132 n.a. n.a. n.a. n.a.
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Caixa Econdmica da Misericordia de Angra do Heroismo

Head Office: Rua Direita, n.2 118; 9700-066 Angra do Heroismo.
Phone number: 295 401 300
Website: http://cemah.pt
30 June 2020
Employees - by geographical distribution
Portugal 137 80 57
Abroad - - -
Total 137 80 57

Branches - by geographical distribution

Portugal 13
Abroad*® -
Total 13

30 June 2020
Balance Sheet
Total assets ................ 432116 -
Loans and advances ... 226 038 -
Deposits ....ceeeercivineennnn. 397 843 -
Debt securities issued ... - -
Total equity ....ccceeeeennen. 26 535 -
Y (T o T o] | 7 | SR PRU 19932 -
Income Statement
Net iNTerest iINCOME ..ot e 3362 -
OPerating INCOME .....ccccviiiiiiiiiic e 4029 -
Profit or 10ss for the Period..........cccevieeierieiie e (521) -
Cash Flow Statement
Net cash from operating aCtiVities ........ccveieeeieeriecie e (10 117) -
Net cash from investing actiVities ........ccvereeeieeciesre e (336) -
Net cash from financing actiVities........ceevereerieinieiiie e - -
Effect of exchange rate changes on cash and cash equivalents.........c.ccccceenee. 40 -
Net changes in cash and cash equivalents .........cccceecveeveerieececsee e (10 453) -
Cash and cash equivalents at the beginning of the year..........cccccovevvvvcvveneennen. 117 905 -
Cash and cash equivalents at the end of the year ..o, 107 492 -
Equity
Total equity as at 31 December 2019 .......ccceeeviiiiiiie i 27 343 -
Total equity as at 30 June 2020 26 535 -

3 Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceeu.. 99 688 105 692 102 837 (6 004) -5.7%
2. Financial assets held for trading - 2 2 2) -100.0%
2.1, DEIIVALIVES weevvviviienieiiete ettt ettt st sa e e - 2 2 (2) -

2.2. EQUItY INSTrUMENES .e.eeeueiiiiiiiierii et - - - - -
2.3. Debt securities ......cccvveieereeninniieninine - - - - -
2.4. Loans and advances . - - - - R
3. Non-trading financial assets mandatorily at fair value through proflt orloss. - - - - -
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e - - - - -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1. Equity inStruments ........cccevveeeieeniiiennieennnnes - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances . - - - - -

5.  Financial assets at fair value through other comprehensive income .............. 45 180 51227 53581 (6 047) -11.8%
5.1. Equity instruments . . 4314 4429 8623 (115) -
5.2. Debt SeCUrities ......ccouvvrueenerrecnireniecne 40 866 46 798 44 958 (5932) -
5.3. Loans and advances

6.  Financial assets at amortised cost 271168 266 866 260916 4302 1.6%
6.1. Debt SECUTtIes ...o.cveerireeiieiccereeeece 45130 33152 28 654 11978 -
6.2. L0ANS AN AAVANCES ...ecuvevieiieeiieiereeieeeeesieeseeeseesseesseessessaesesseesseesesseessennes 226 038 233714 232262 (7 676) -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 6619 6789 6679 (170) -2.5%
10.1. Property, plant and equipment........ . 6619 6789 6679 (170) -

10.2. Investment property .. - - - - -

11.  Intangible assets 1041 1137 1387 (96) -8.4%
11.1. Goodwill . - - - - -

11.2. Other intangible assets . 1041 1137 1387 (96) -

12. Tax assets 2138 2099 1084 39 1.9%
12.1. Current tax assets 727 713 - 14 -

12.2. Deferred tax assets . 1411 1386 1084 25 -

13.  Other assets. 4073 1800 2773 2273 126.3%
14.  Non-current assets and disposal groups classified as held for sale.................. 2210 2215 3014 (5) -0.2%
Total assets 432 116 437 827 432273 (5710) -1.3%
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Liabilities €Thousands
1.  Financial liabilities held for trading - N - - -
1.1. Derivatives ......ccocvviiiiiiiiiiiiiciie - - - - -

1.2. Short positions...... . - - - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued .........c.coceverrreeennnnne - - - R R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... . - - - - -
2.1. Deposits ... . . . - - - - -
2.2. Debt securities isSUed ........ccvveieierecrinnenenes - - - - -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 401 734 405 235 400 734 (3501) -0.9%

3.1. Deposits...... . 397 843 402 756 397 357 (4913) -

3.2. Sale operations with repurchase agreements ........cooeevveeeerenreriseseneneenes - - - - -

3.3. Other financial liabilities . 3891 2479 3377 1412 -

4. Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 233 151 - 82 54.3%

7. Tax liabilities 157 162 274 (5) -3.1%

7.1. Current tax liabilities .......... 37 25 274 12 -

7.2. Deferred tax lHabilities ......vecveeeereeiesieeiese et 120 137 - (17) -

. Share capital repayable on d d - - - - -

9.  Other liabilities 3457 4936 3842 (1479) -30.0%

10.  Ljabilities included in disposal groups classified as held for sale.............cceeue... - - - - -

Total liabilities 405 581 410 484 404 850 (4 903) -1.2%
Equity -

11.  Capital 19932 19932 18932 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income - - - - -

16.  Retained earnings 365 39 681 326 835.9%
17.  Revaluation reserves 287 573 1130 (286) -49.9%
18.  Other reserves 6473 6147 6147 326 5.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (521) 652 533 (1173) -179.9%
21.  (-) Interim dividend: - - - - -
Total equity 26 535 27 343 27 423 (807) -3.0%
Total equity and total liabilities 432 116 437 827 432 273 (5710) -1.3%
w20  2m9  change
©sdn 3Dec  30dun
€Thousands €Th d €Th d €Thousands %
1.  Loans and advances — gross amounts 232435 239 680 238 220 (7 245) -3.0%
1.1. Central Banks.......cccccevvueivinrecnininiicniinne - - - - -
1.2. Credit institutions ...... PRI 8381 12789 12423 (4 408) -34.5%
1.3. Corporations and general GOVErNMENTS........ccceverieierieerenereeeeresreseesenenees 127 032 129038 132221 (2 006) -1.6%
1.4. Households .. . 97 022 97 853 93576 (831) -0.8%
Loans and ad es — impairment (6 398) (5966) (5958) (432) -7.2%
Deposits 397 843 402 756 397 357 (4913) -1.2%
3.1. Central Banks.......ccceovvevenveirinrenicnncnnen - - - - -
3.2, Credit iNSILULIONS toveveeieeieerieiecseeiee et a e eee e 18 31 33 (13) -41.9%
3.3. Corporations, general governments and households.........c..ccccceceeierenienenn. 397 825 402 725 397 324 (4 900) -1.2%
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€Thousands €Thousands €Thousands  €Thousands
L. INTErEStINCOME weoveiiiiiieieieiieieete ettt st sa et b et b e eae s 3683 7826 4024 (341) -8.5%
2. (INEreSt EXPENSE)..virieeerieierieieieieeresieeesee e st ereetesresseseseesessesbeneeseeneesen 321 1266 750 (429) -57.2%
3.  (Expenses on share capita repayable on demand) - - -
4.  Dividend income . . 33 75 57 (24) -42.1%
5.  Fee and commission income e 1046 2323 1051 (5) -0.5%
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 335 824 390 (55) -14.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 170 2004 1317 (1147) -87.1%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net.. (2) (13) (8) 6 75.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0SS, NEt.......ccvevvirerieieireee e - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net . - - -
12.  Exchange differences [gain of (-) loss], net 40 209 80 (40) -50.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - - - -
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 72 377 135 (63) -46.7%
15.  (Other Operating EXPENSES) .....cueieeriereeriererreriesienserieeeseesessessesseseesessesseseesessensen 357 658 322 35 10.9%
16. Total operating income, net 4029 10053 5194 (1 165) -22.4%
17.  (Administrative expenses) . 3445 7 246 3264 181 5.5%
17.1. (Staff expenses) ........ BTN 2 100 4381 2010 90 4.5%
17.2. (Other administrative expenses)......... . 1345 2 865 1254 91 7.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (Depreciation).......... 553 976 438 115 26.3%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal Or ProviSions) .........cecevereriereeieresseneeiesessenseeeressensenes 81 151 - 81 -
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......cocevveiiiiniene e 435 522 521 (86) -16.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... (3) 354 62 (65) -104.8%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . .. (19) (109) (89) 70 78.7%
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes (502) 695 820 (1321) -161.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) cuvvivererieieetietestet et te st et et et steeseetessestesbe e esessesbeseesseneesene 19 43 287 (268) -93.4%
30.  profit or (-) loss after tax from continuing operation (521) 652 533 (1053) -197.7%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year (521) 652 533 (1053) -197.7%
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd .......ccovuevveieeriierereieeese e 3074 7 154 3675 (601) -
Interest and similar expenses paid...... (671) (1522) (893) 222 -
Fees and commissions received . 1184 2536 1229 (45) -
Fees and commissions paid ettt sttt be b (335) (824) (390) 55 -
Recovery of loans............ . 52 - - 52 -
Contributions to pension fund (1 075) (854) (854) (221) -
Cash payments to employees and SUPPLIErS ......c.eveererreeerinereneeeseneees (4 218) (7 509) (3424) (794) -
Sub-total (1989) (1019) (657) (1332) -
Other operating assets and liabilities
Deposits with / from central banks......... 19 375 5570 14 636 4739 -
Financial assets at fair value through profit or loss - 101 - - -
Financial assets mandatorily at fair value through profit or loss............ - - - - -
Financial assets at fair value through other comprehensive income...... 6051 32316 30025 (23974) -
Acquisition of financial assets at amortised cost (6137) (22 105) (17 757) 11620 -
Sale of financial assets at amortised COSt..........ccceevireiiiniinniiicce - - - - -
Loans and advances to credit institutions..... (29 710) (6771) (37 809) 8099 -
Deposits from credit INSIEULIONS......c.eveirierieieeneceerieee e (15) 12 7 (22) -
Loans and advances to customers ettt 2376 4393 2 668 (292) -
Deposits from customers O . 1367 9336 9147 (7 780) -
Hedging derivatives e sttt ene - - - - -
Other operating assets and liabilities . (1 430) 708 192 (1622) -
Net cash from operating activities before income tax .......c.ceeeeeveerveieninnns (10112) 22541 452 (10 564) -2,337.2%
Income tax paid et nraans . (5) - (689) 684 -
Net cash from operating activitie: (10117) 22541 (237) (9 880) -4,168.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ . - - - - -
Dividends reCIVE.......c.civiiieriiiiiciiiiectce s 26 67 - 26 -
Acquisition of tangible assets........ et eneeten (91) (366) (157) 66 -
Sale of tangible assets....... . - - - - -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (271) (263) (124) (147) -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities (336) (562) (281) (55) -19.6%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene - 1000 - - -
Issuance of bonds and other debt securities...........cccceiviniiiiiiicniciennnes - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury shares . . . - - - - -
Dividends paid ........ - - - - -
Net cash from financing activities - 1000 - - -
Net changes in cash and cash equivalents (10 453) 22979 (518) (9 935) -1,918.0%
Cash and cash equivalents at the beginning of the year ........ccccccceevevveneenaen. 117 905 94717 100 499 17 406 -
Effect of exchange rate changes on cash and cash equivalents ...................... 40 209 80 (40) -
Net changes in cash and cash equivalents (10 453) 22979 (518) (9 935) -1,918.0%
Cash and cash equivalents at the end of the year 107 492 117 905 100 061 7431 7.4%
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Banco Montepio

Valores que crescem consigo.
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Head Office: Rua Castilho, n.2 5; 1250-066 Lisboa.
Phone number: 210002 710
Website: Www.montepio.pt

30 June 2020
Employees - by geographical distribution
Portugal 3551 1845 1706
Abroad 12 10 2
Total 3563 1855 1708
Branches - by geographical distribution
Portugal 328
Abroad* 5
Total 333

30 June 2020
Balance Sheet

TOLAl @SSELS wvviiiiiiieiiie ettt e st e s e e e e sba e e erae s 19 707 593 17 882 093
LOANS @NA QAVANCES ...eecuvriieiiieeeiiee ettt e et e e e ettt eeete e e e cta e e e eateeeeabeeeetaeeenaeaas 11018 832 11 147 133
[DL=T oTo Y1 £ J PP UPPPUPTOPPIN 14 756 194 14 593 616
Debt SECUNTIES ISSUBA .....vviiiiiiieciiieeceee ettt e e tre e et e e eve e e e aaeesareeas 1438076 1481544
o) | =T [0 1] Y OSSR URP 1416 870 1358 750
Share Capital...cveeiiiiiiciie e 2420000 2420 000

Income Statement

Net interest income ... 96 638 114679

Operating income ............... 156 444 180 596

Profit or 10ss for the Period..........ccevueeciecee i (65961) (51291)
Equity

Total equity as at 31 December 2019 .......cceeviiieiiiieiiiiecciee e 1513294 1451988

Total equity as at 30 JUNE 2020........ccuereeruerrerierierienieiesieeneesiesreseesseensesseearenee 1416 870 1358 750

% Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 966 963 1039039 1447 840 (72 076) -6.9%
2. Financial assets held for trading 37341 29904 42 364 7437 24.9%
2.0, DEMIVALIVES ..ottt 3767 16 895 17103 (13 128) -
2.2. Equity instruments . e 5347 1216 2741 4131 -
2.3. DEDL SECUNILIES ..vvvieerieiiiiieterieteeei sttt sbe s 28227 11793 22520 16 434 -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 610 716 655 646 876 728 (44 930) -6.9%
3.1, EQUILY INSEIUMENTS ..ttt 497 619 539463 733983 (41 844) -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 108 916 109 661 108 305 (745) -
3.3. Loans and advances 4181 6522 34 440 (2 341) -
4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income 1170699 1833441 1822509 (662 742) -36.1%
5.1. Equity instruments J OO PPPTOPPPROIRY 123 417 136179 137 225 (12762) -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 1047 282 1697 262 1685284 (649 980) -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 15 081 386 14 261 755 14 622 972 819 631 5.7%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 4 066 735 3243708 3333783 823027 -
6.2. Loans and advances 11 014 651 11 018 047 11289 189 (3396)
7. Derivatives — Hedge accounting 15 259 11 148 18 261 4111 36.9%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 341008 341008 348 828 - 0.0%
10. Tangible assets 233765 240 301 243 128 (6 536) -2.7%
10.1. Property, plant and equipment........ et 233765 240 301 243128 (6 536) -
10.2. Investment Property .....ccccveveveiiiieiiiieiiiee e
11.  Intangible assets 32125 31822 30 644 303 1.0%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 32125 31822 30644 303 -
12. Tax assets 498 361 472 118 460 074 26243 5.6%
12.1. Current tax assets . . 9509 9823 2509 (314) -
12.2. Deferred tax assets F PO PP PP PRPRPPPROPRPIN 488 852 462 295 457 565 26557 -
13.  Other assets. 719 970 745 324 871322 (25 354) -3.4%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 19 707 593 19 661 506 20784 670 46 087 0.2%
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Liabilities €Thousands
1.  Financial liabilities held for trading 11355 11098 11295 257 2.3%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 11355 11 098 11219 257 -
1.2. Short positions...... - - 76 - -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss...........cccueu.. 3009 6561 6360 (3552) -54.1%
2.1. Deposits ..... . - - - - -
2.2. Debt SECUrties ISSUBT .....evevereirieieiieierieieieeieieeee e 3009 6561 6360 (3552) -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 18 006 711 17 874 262 18 694 857 132 449 0.7%
3.1. Deposits...... . 14 756 194 14520 253 15672 272 235941 -
3.2. Sale operations with repurchase agreements ........cocoeevveeeerenrenisesrenenienes 1435067 1414547 941 094 20520 -
3.3. Other financial liabilities 1815450 1939 462 2081491 (124 012) -
4. Derivatives — Hedge accounting 799 547 706 252 46.1%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 32601 30 268 29 226 2333 7.7%
7. Tax liabilities 1544 1056 499 488 46.2%
7.1. Current tax liabilities .... 1544 1056 499 488 -
7.2. Deferred tax liabilities ..........ccoecieiiicins - - - - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 234704 224 420 472772 10 284 4.6%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -
Total liabilities 18 290 723 18 148 212 19 215 715 142 511 0.8%
Equity
11.  Capital 2420000 2420000 2420000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - 6323 6323 (6323) -100.0%
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (310 908) (286 930) (239 521) (23 978) -8.4%
16.  Retained earnings (886 502) (899 311) (879 658) 12 809 1.4%
17.  Revaluation reserves - - - - -
18.  Other reserves 260 241 260 241 260 241 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (65961) 12971 1570 (78 932) -608.5%
21.  (-) Interim dividend: - - - - -
Total equity 1416 870 1513 294 1568 955 (96 424) -6.4%
Total equity and total liabilities 19 707 593 19 661 506 20784 670 46 087 0.2%
o0
©saun 3Dec  30dun
€Thousands €Thc d €Th ds €Thousands %
1. Loans and advances — gross amounts 11 863 009 11781130 12 224 658 81879 0.7%
1.1. Central Banks - - - - -
1.2. Credit institutions..... 748 319 550 264 507 669 198 055 36.0%
1.3. Corporations and general governments ... 4734 969 4693 795 4820914 41174 0.9%
1.4. Households... 6379721 6537071 6 896 075 (157 350) -2.4%
2. Loans and advances — impairment (844 177) (756 561) (901 029) (87 616) -11.6%
3.  Deposit 14 756 194 14 520 253 15672 272 235941 1.6%
3.1. Central Banks 1636 639 1291033 1392489 345 606 26.8%
3.2. Credit institutions..... SRR 698 932 701674 1510322 (2742) -0.4%
3.3. Corporations, general governments and households ...........c.ccccevvveviriennns 12 420 623 12 527 546 12 769 461 (106 923) -0.9%
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€Thousands €Thousands €Thousands  €Thousands %
1. INEEreSt INCOME ..ouviiiiiiiiert et 138179 307 870 176 060 (37 881) -21.5%
2. (Interest expense) ....... e 41541 105 960 64 335 (22 794) -35.4%
3. (Expenses on share capita repayable on demand)........ccccoeceriiieniienenieneeiens
4.  Dividend income . . . 1719 7631 6210 (4491) -72.3%
5.  Fee and commission income ........... RPN 63 749 143341 69 394 (5 645) -8.1%
6.  (Fee and commission expenses).......... 9123 20599 11726 (2 603) -22.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net 18 663 59 636 6774 11889 175.5%
8. Gains or (-) losses on financial assets & liabilities held for trading, net... (14 115) 2885 3106 (17 221) -554.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net...... . . 8010 39229 (3982) 11992 301.2%
11.  Gains or (-) losses from hedge accounting, net (255) 619 232 (487) -209.9%
12.  Exchange differences [gain of (-) loss], net 1177 1884 922 255 27.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 10373 6 096 6828 3545 51.9%
14.  Other operating iNCOME ...ccuevveeerereerieiresreriennen 8542 37031 11312 (2 770) -24.5%
15.  (Other operating eXpPenses)........cccceveererververeeenns e 28 934 43 688 28 963 (29) -0.1%
16. Total operating income, net 156 444 435 975 171832 (15 388) -9.0%
17.  (Administrative expenses) 101553 202728 100119 1434 1.4%
17.1. (Staff expenses) ........ 73190 147 454 73 008 182 0.2%
17.2. (Other administrative expenses) 28363 55274 27 111 1252 4.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19, (DEPreCiation) .eveeeeeeereeeieeiererier ettt 16 135 31312 15 865 270 1.7%
20.  Modification gains or (-) losses, net..... - - - - -
21.  (Provisions or (-) reversal or provisions)........ 2334 (484) (1529) 3863 252.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) .......cccoveeiieieiieieeereeeee e 118 264 154 835 47 205 71059 150.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCIates) ......cccveveerverveevenreniuereenns . - 5716 (2 105) 2105 100.0%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..cco.... 5774 8546 3686 2088 56.6%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........cccceeveeieeieienienceeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . - - - - -
28.  profit or (-) loss before tax from continuing operation (87 616) 33322 8591 (96 207) -1,119.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ (21 655) 20351 7021 (28 676) -408.4%
30.  Pprofit or (-) loss after tax from continuing operation (65 961) 12971 1570 (67 531) -4,301.3%
31 Pprofit or (-) loss after tax from discontinued operations.. - - - - -
32.  Profit or (-) loss for the year (65 961) 12971 1570 (67 531) -4,301.3%

€Thc d hc d €Thc d €Thousands %
Profit or loss for the year (65 961) 12971 n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss . 5218 (76 872) n.a. n.a. n.a.
Items that may be reclassified to profit or loss . (49977) (1598) n.a. n.a. n.a.
Total comprehensive income (110 720) (65 499) n.a. n.a. n.a.
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Montepio Investimento, S.A.

Head Office: Avenida de Berna, n.2 10; 1050-040 Lisboa.
Phone number: 210416 200
Website: www.bancobem.pt

30 June 2020
Employees - by geographical distribution
Portugal 18 5 13
Abroad - - -
Total 18 5 13
Branches - by geographical distribution
Portugal 7
Abroad® -
Total 7

30 June 2020
Balance Sheet
Total assets ................ 364 998 -
Loans and advances ... 70137 -
Deposits ....ceeeercivineennnn. 180022 -
Debt securities issued ... - -
Total equity ....ccceeeeennen. 182 698 -
Y (E TS o1 o] | 7 | OO URURR 180 000 -
Income Statement
Net iNTerest iINCOME ..ot e 1449 -
OPerating INCOME .....ccccviiiiiiiiiic e 2296 -
Profit or 10ss for the Period..........cccevieeiienieie e (1 149) -
Equity
Total equity as at 31 December 2019 ......cccevvviiiiiiieiiiieeciee e 183 879 -
Total equity as at 30 June 2020 182 698 -

5 Includes branches and representation offices.
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Assets d d €Thousands €Thousands %
1.  Cash, cash balances at central banks and other d d deposit 6209 5093 29 590 1116 21.9%
2.  Financial assets held for trading. - - - - -
2.1. Derivatives ......ccccveveiiinincniciices - - - - -
2.2. Equity instruments e et - - - - -
2.3. Debt securities .......ccoveieerecninnieeninine - - - - -
2.4. Loans and advances ........... . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss... 73961 81803 84179 (7 842) -9.6%
3.1. Equity instruments OO 73 961 81803 84179 (7 842) -
3.2. Debt securities .......coccvevvieiricieninennenne. - - - - -
3.3. Loans and advances ........... . - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccccceeueene - - - - -
4.1, EQUItY INSTFUMENTS c..eeiiiiiiiiiiiiierite et - - - - -
4.2. Debt Securities .......ccoevevevenierenieiiinnens - - - - -
4.3. Loans and advances ... - - - - -
5.  Financial assets at fair value through other comprehensive income 28 684 26 245 25492 2439 9.3%
5.1. Equity instruments - - - - -
5.2. Debt Securities .......ccoceveeereereeneecieeeeenne 28 684 26 245 25492 2439 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 233 847 75196 24700 158 651 211.0%
6.1. Debt securities ........ccceveeereereeneecieeeeienne 163 710 38964 - 124 746 -
6.2. Loans and advances ......... 70 137 36 232 24700 33905 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates ..........cccveeesserienane 24 24 24 - -
10. Tangible assets 981 731 31 250 34.2%
10.1. Property, plant and equipment........ et 981 731 31 250 -
10.2. Investment property .. - - - - -
11.  Intangible assets 767 715 872 52 7.3%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets........c.cccuiriiieriererieeee et 767 715 872 52 -
12. Tax assets 5635 5710 3500 (75) -1.3%
12.1. Current tax assets 1847 1753 196 94 -
12.2. Deferred tax assets .......... 3788 3957 3304 (169) -
13.  Other assets 14 890 15 350 23072 (460) -3.0%
14.  Non-current assets and disposal groups classified as held for sale................... - - - - -
Total assets 364 998 210 867 191 460 154 131 73.1%
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Liabilities €Thousands €Thousands €Thousands €Thousands
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ... - - - - -
1.2. Short positions...... - - - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued .........c.coceverrruieninnne . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss...........cccceu.e - - - - -
2.1. Deposits ... . . - - - - -
2.2. Debt securities isSUed ........ccoveierereerinienenes . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 180 022 25018 - 155 004 619.6%
3.1. Deposits ... 180022 25018 - 155 004 -
3.2. Sale operations with repurchase ABrEEMENTS c.veveveeireieieie e - - - - -
3.3. Other financial liabilities . - - - - -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 38 2 12 36 1,800.0%
7.  Tax liabilities. 3 - 446 3 -
7.1. Current tax liabilities 3 - 446 3 -
7.2. Deferred tax liabilities ..........ccoevciviinicinns - - - - -
. Share capital repayable on d. d - - - - -
9.  Other liabilities 2237 1968 4571 269 13.7%
10.  Liabilities included in disposal groups classified as held for sale ............cc........ - - - - -
Total liabilities 182 300 26 988 5029 155 312 575.5%
Equity -
11.  Capital 180 000 180 000 180 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 627 659 734 (32) -4.9%
16.  Retained earnings (30 649) (30 047) (29 700) (602) -2.0%
17.  Revaluation reserves - - - - -
18.  Other reserves 33 869 33 869 33869 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (1149) (602) 1528 (547) -90.9%
21.  (-) Interim dividend: - - - - -
Total equity 182 698 183 879 186 431 (1181) -0.6%
Total equity and total liabilities 364 998 210 867 191 460 154 131 73,1%
w20  2m9  change
___—
€Thousands €Th d €Thousands
1.  Loans and advances — gross amounts 73158 38249 26 742 34909 91.3%
1.1. Central Banks.......cccccevvueivinrecnininiicniinne - - - - -
1.2. Credit institutions ...... e - - - - -
1.3. Corporations and general GOVErNMENTS........ccceverveierieerenrerieesesseneseereseenees 67921 32484 20 364 35437 109.1%
1.4. Households .. . 5237 5765 6378 (528) -9.2%
Loans and ad es — impairment (3021) (2017) (2042) (1004) -49.8%
Deposits 180 022 25018 - 155 004 619.6%
3.1. Central Banks.......ccceovvevenveirinrenicnncnnen . - - - - -
3.2. Credit institutions ...... e 180 022 25018 - 155 004 619.6%
3.3. Corporations, general governments and households............cccccecevieiienienenn. - - - - -
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€Thousands €Thousands €Thousands  €Thousands
1. Interestincome .....ccccveviviiiniiiniiiiiiieinens 1910 2228 1304 606 46.5%
2. (Interest eXPense)......ccoerereeererienrerieennennes 461 101 9 452 5,022.2%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . - - - - -
5. Fee and commission income . . 1285 1642 176 1109 630.1%
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 18 73 2 16 800.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net 4 59 53 (49) -92.5%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ . - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or 10ss, Net......ccevvereeerierrerieennens (443) (2437) 8 (451) -5,637.5%
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 196 2069 1201 (1 005) -83.7%
14.  Other operating income ........ . 94 530 186 (92) -49.5%
15.  (Other Operating EXPENSES) .....cueieeriereeriererreriesienserieeeseesessessesseseesessesseseesessensen 271 1308 290 (19) -6.6%
16. Total operating income, net 2296 2609 2627 (331) -12.6%
17.  (Administrative expenses) 1887 2682 1012 875 86.5%
17.1. (Staff eXPenses) .....cccvevevreeverenieineniens 864 616 161 703 436.6%
17.2. (Other administrative expenses)......... 1023 2 066 851 172 20.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 5 5
19.  (Depreciation).......... 243 256 52 191 367.3%
20.  Modification gains or (-) losses, net..... - - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne 36 (10) - 36 -
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)......... 1502 (132) 68 1434 2,108.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .................... 37 1499 58 (21) -36.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes (1414) (1 686) 1437 (2851) -198.4%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........ (265) (1084) (91) (174) -191.2%
30.  profit or (-) loss after tax from continuing operation (1 149) (602) 1528 (2677) -175.2%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year (1 149) (602) 1528 (2677) -175.2%

€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year (1 149) (602) n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss . - - n.a. n.a. n.a.
Items that may be reclassified to profit or loss .........ccecerievenieiercieree e (3001) (5971) n.a. n.a. n.a.
Total comprehensive income (4 150) (6573) n.a. n.a. n.a.
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Caixa Geral de Depositos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000-300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

30 June 2020
Employees - by geographical distribution
Portugal 6548 2556 3992
Abroad 713 320 393
Total 7261 2876 4385
Branches - by geographical distribution
Portugal 570
Abroad®® 70
Total 640

30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieeiee ettt ettt ste et s ettt e s te et esaae e te e st e ebeenbaesnteenreennee 83 806 286 90331778
Loans and advances ... 42 275 168 47 826 465
DepoSits ...ceveervereeeeennens 66 659 476 73 695951
Debt securities issued ... 2522530 2522129
Total equity.....ccoverenennne 7677 810 8483 482
Share Capital...cueiiciiie e et aae e 3844144 3844144
Income Statement
Net iNtereSt INCOME ..o e e e 348 678 535 189
OPErating INCOME ....ciiiiiiiiiiee ettt ettt s b e s sabe e e e beeeeaa 659 526 920 195
Profit or 1oss for the period............ccocuiiiiiiiiiiiie e 238 003 252 814
Cash Flow Statement
Net cash from operating activities... 4328 100 4322113
Net cash from investing activities .... (2 460 963) (2 446 395)
Net cash from financing activities..........cceevveveeriieeciieeceesee e (1130972) (1135 852)
Effect of exchange rate changes on cash and cash equivalents.. 97 (80 874)
Net changes in cash and cash equivalents........c.ccccceeeeiieneennenne. 736 165 739 866
Cash and cash equivalents at the beginning of the year... 6 609 774 7 817 287
Cash and cash equivalents at the end of the year ........cccceveviiiiiiiiiiiiee e, 7 346 036 8476 279
Equity
Total equity as at 31 December 2019 ......ccocevireerineeneneeeeeee e e 7 623 830 8513778
Total equity as at 30 JUNE 2020.......cc.cevvueeriereierieenrieenieesieeseesreenreesaesseessseenaes 7 677 810 8483 482

%6 Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 7 346 049 6 609 789 5434 496 736 260 11.1%
2. Financial assets held for trading 6513 983 6395515 7 376 094 118 468 1.9%
2.0, DEMIVALIVES ..ottt 1022692 858 148 902 203 164 543 -
2.2. Equity instruments . RN 367 10549 5752 (10 183) -
2.3. DEDL SECUNILIES ..vvrvererieiieieetereeieee et 5490925 5526817 6468 139 (35892) -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 2 664 028 2661029 2932222 2998 0.1%
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e 1116 858 1078 636 1320 666 38222 -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 1461681 1492991 1518961 (31310) -
3.3. Loans and advances 85 489 89 402 92 595 (3913) -
4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income 5173451 2675140 3381140 2498 310 93.4%
5.1. Equity instruments J OO PPPTOPPPROIRY 147 810 144 808 153783 3002 -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 5025641 2530333 3227357 2495 309 -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 57 808 434 56 464 186 55464 684 1344248 2.4%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 15 618 755 14 367 066 12 265 088 1251689 -
6.2. Loans and advances 42189 679 42097 120 43199 596 92 559 -
7. Derivatives — Hedge accounting 7435 7 186 7528 249 3.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 1535919 1538276 1620517 (2358) -0.2%
10. Tangible assets 402 718 416 512 438 153 (13 794) -3.3%
10.1. Property, plant and equipment........ et 396 353 411437 433098 (15 084) -
10.2. Investment Property .....ccccveveveiiiieiiiieiiiee e 6 365 5075 5055 1290
11. Intangible assets 81845 57544 53389 24 301 42.2%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 81 845 57544 53389 24301 -
12. Tax assets 1733858 1785574 1928 527 (51 716) -2.9%
12.1. Current tax assets 438 643 448 610 27 324 (9967) -
12.2. Deferred tax assets [T POROPRIN . 1295215 1336 965 1901 203 (41 750) -
13.  Other assets. 330542 558 712 349 206 (228 170) -40.8%
14.  Non-current assets and disposal groups classified as held for sale.................. 208 024 233 705 805 564 (25 681) -11.0%
Total assets 83 806 286 79 403 170 79 791 520 4403117 5.5%
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Liabilities €Thousands €Thousands €Thousands €Thousands
1.  Financial liabilities held for trading 998 185 907 470 986 358 90 715 10.0%
1.2, DEIIVATIVES ..eeiuviiiiiiiiiiieiie ettt 998 185 907 470 986 358 90 715 -
1.2. Short POSItioNS .....ceveeveereereeereeeereeienes - - - - -
1.3. Deposits...... . - - - - -
1.4. Debt SECUrities ISSUE .......c.oueveeriririiiriiiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.. - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt Securities iSSUEM ......cccuvivueuiriereenirieieeicencre e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 73138781 68 404 883 68 833 618 4733 898 6.9%
3.1. Deposits..... 66 659 476 60913 281 61657 370 5746 194 -
3.2. Sale operations with repurchase ABrEEMENTS c.eveieverereeeie et 2522530 3580282 3068 476 (1057 752) -
3.3. Other financial liabilities 3956775 3911320 4107772 45 455 -
4.  Derivatives — Hedge accounting 59936 3169 3250 56 767 1.791.2%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1057117 1053701 990 029 3416 0.3%
7. Tax liabilities 118 983 112 681 166 038 6301 5.6%
7.1. Current tax liabilities .......... 7 659 323 2256 7336 -
7.2. Deferred tax lHabilities ......vecveeiererieseeiese et 111324 112 359 163782 (1035) -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 755474 1297 436 1306 298 (541 962) -41.8%
10.  Ljabilities included in disposal groups classified as held for sale ..............c........ - - - - -
Total liabilities 76 128 476 71779 340 72 285 591 4349 136 6.1%
Equity
11.  Capital 3844144 3844144 3844144 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 500 000 500 000 500 000 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (779 658) (622 324) (442 124) (157 333) -25.3%
16. R d earnings (885 986) (1457 733) (1457 733) 571747 39.2%
17.  Revaluation reserves - - - - -
18.  Other reserves 4761 308 4597 730 4619918 163 578 3.6%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 238 003 762 013 441724 (524 011) -68.8%
21.  (-) Interim dividend: - - - - -
Total equity 7 677 810 7 623 830 7 505 929 53 981 0.7%
Total equity and total liabilities 83 806 286 79 403 170 79 791 520 4403117 5.5%

Loans and advances — gross amounts
1.1, Central Banks.......ccccvvieininieiniiiiiict et

1.2. Credit institutions ...... e

1.3. Corporations and general governments..... e
1.4. Households..... e

Loans and ad es — impairment

Deposits
3.1, Central BanKS.......ccevieuiiiiniinieiiiiiiciecs e

€Thousands

44 198 915
19699

4 833 957
13 656 318
25688 941
(1923 747)
66 659 476
1032 889
1571232
64 055 355

€Th d d €Thousands

44 045 831 45 863 128 153 083 0.3%
17 111 16 680 2588 15.1%
4640953 4 606 928 193 004 4.2%
13 490 047 14703 295 166 271 1.2%
25897 721 26 536 225 (208 779) -0.8%
(1 859 309) (2570 937) (64 437) -3.5%
60913 281 61657 370 5746 194 9.4%
29502 25007 1003 387 3,401.1%
1888 381 2178034 (317 149) -16.8%
58 995 399 59 454 329 5059 956 8.6%
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€Thousands €Thousands €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 554 041 1326278 691 069 (137 028) -19.8%
2. (Interest eXPense)......ccoerereeererienrerieennennes 205 363 565177 307 753 (102 390) -33.3%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . . . . 92 286 87 5 5.4%
5.  Fee and commission income e R 246 814 514033 250 831 (4017) -1.6%
6.  (Fee and commission expenses) .......... 42210 89136 41269 941 2.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 17 316 152421 114 105 (96 789) -84.8%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... 29 269 (151 011) (133 956) 163 225 121.8%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ 10 327 15564 21836 (11 509) -52.7%
10.  Gains or (-) losses on financial assets and I|ab|||t|es de5|gnated at fair value
through profit or 10ss, Net.......c.ccceevviriivininenens . 1958 1182 - 1958 -
11.  Gains or (-) losses from hedge accounting, Net.........ccceecveeveneenininiencncneeeees (10 374) - - (10 374)
12.  Exchange differences [gain of (-) loss], net . (16 727) 48 234 22 007 (38 734) -176.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 1158 74118 2139 (981) -45.9%
14.  Other operating iNCOME ........ccvvvveieverecririennanns 88 737 137 437 56 267 32470 57.7%
15.  (Other operating eXpPenses).........cccceurerveuenrnune . . . 15513 62 632 49 360 (33847) -68.6%
16. Total operating income, net 659 526 1401597 626 003 33523 5.4%
17.  (Administrative expenses) 268 588 663 607 330745 (62 157) -18.8%
17.1. (Staff eXPenses) .....cccvevevreeverenieineniens . 183 592 436 605 227 343 (43751) -19.2%
17.2. (Other administrative expenses)......... . 84 995 227 002 103 402 (18 407) -17.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 28 262 - - 28 262 -
19.  (Depreciation).......... 35125 70 485 32933 2192 6.7%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne (31 506) (23 527) (69 625) 38119 54.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......cocevveiiiiniene e 123221 17 605 84198 39023 46.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e eteeteeeenteetesteesteete e tenreetentaeteeraenseenteaneerennen (1396) (79 199) (42 435) 41039 96.7%
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... (5583) (127 081) (150 179) 144 596 96.3%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 85223 75049 73999 11224 15.2%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . 14 869 83363 63521 (48 652) -76.6%
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 342 907 1038119 577 886 (234 979) -40.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........... 104 904 276 106 136 162 (31 258) -23.0%
30.  Pprofit or (-) loss after tax from continuing operation 238003 762 013 441724 (203 721) -46.1%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 238 003 762 013 441724 (203 721) -46.1%

€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year 238003 762 013 441724 (203 721) -46.1%
Other comprehensive income
Items that will not to be reclassified to profit or loss . (117 618) 42 009 81209 (198 827) -244.8%
Items that may be reclassified to profit or loss . (39 716) (307 651) (164 203) 124 487 75.8%
Total comprehensive income 80 669 496 371 358 730 (278 061) -77.5%
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€Thousands €Thousands €Thousands €Thousands %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received 795 109 1819651 917 640 (122 531) -
Interest, commissions and similar costs paid (219 422) (593 582) (307 093) 87671 -
Recovery of principal and iNterest .........coevevvvierieerieiesereeseseee e 67 208 95977 36 896 30312 -
Payments and contributions to pension funds and other liabilities.................. (68 151) (773 747) (58 486) (9 665) -
Payments to employees and suppliers........ (258 899) (201 597) (330 887) 71988 -
Other results........... e eeteerteeeenteeeteeeenteatenaeetaeteete et eteentenseeranren (26 346) (25187) 30019 (56 365) -
Sub-total 289 498 321515 288 089 1409 -
Changes in operating assets and liabilities
Loans and advances to credit institutions and customers..........ccccoeceevereeereenne (386 883) 2371287 909 010 (1295 893) -
Assets held for trade and other assets at fair value through profit or loss....... 20029 (46 372) (1117 908) 1137937 -
Resources of central banks and other credit institutions ...........ccccvceevereiieenns 694 388 (263 180) 6211 688 177 -
Deposits from customers [T PPROPRIN 5056 711 2812334 3272901 1783810 -
Other assets and liabilities............ . . (1342 070) (3558 008) (2109 383) 767 313
Net cash from operating activities before taxation 4331674 1637575 1248 920 3082754 246.8%
INCOME TAX PAIT 11vevieiieeiieieieiereete ettt ettt seen (3574) (18 865) (22 994) 19 420 -
Net cash from operating activities 4328 100 1618710 1225926 3102174 253.0%
Investing activities
Acquisition of subsidiaries and associates 3669 (202 056) 77 479 (73 810) -
Capital gains from subsidiary and associated companies 85223 75049 73999 11224 -
Capital gains from financial assets at fair value through other comprehenswe
INCOME ..t 92 286 87 5 -
Acquisition of financial assets at fair value through other comprehensnve
income, net of disposals e —— (2 506 332) 1199 864 506 619 (3012 951) -
Acquisition of tangible and intangible assets, net of disposals.........ccccccceeuenne (43 615) (59171) (18 436) (25179) -
Net cash from investing activitie: (2 460 963) 1013972 639 748 (3100711) -484.7%
Cash flows from financing activities
Interest on subordinated liabilities ettt bt aeae s (35018) (45 122) (44 979) 9961 -
Interest 0N debt SECUNILIES ......evvereieiieieeeeee e (57 081) (78 497) (76 985) 19 904 -
Interest on other capital instruments ....... . (26 875) (53 750) (26 875) - -
Interest on leasing operations .........c.cceeveeverenveneene (2 403) (5124) - (2403) -
Issuance of subordinated liabilities, net of repayments - (147 558) (647 558) 647 558
Issuance of debt securities, net of repayments..... (996 514) (779 539) (748 284) (248 230) -
Repayment of leasing operations ettt anean (13 081) (27 091) - (13 081)
DIVIAENAS PAIT -..eoveeveeeeeeeeeeseesee s ses e ssesssesessesessessen s enesenes - (200 000) (200 000) 200 000 -
Net cash from financing activitie (1130972) (1336 681) (1744 681) 613 709 35.2%
Net changes in cash and cash equivalents 736 165 1296 001 120993 615172 508.4%
Cash and cash equivalents at the beginning of the year.... 6609 774 5313355 5313355 1296419 -
Effect of items’ merging on cash and cash equivalents - - - -
Effect of exchange rate changes on cash and cash equivalents..........cc.cccueuen... 97 418 134 (37) -
Net changes in cash and cash equivalents 736 165 1296 001 120993 615172 508.4%
Cash and cash equivalents at the end of the year 7 346 036 6 609 774 5434482 1911 554 35.2%
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Caixa — Banco de Investimento, S.A.

Head Office: Av. Jodo XXI, 63 1000-300 Lisboa.
Phone number: 213 137 300

Fax: 213 522 905

Website: WWW.caixabi.pt

Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad®

30 June 2020

Employees - by geographical distribution

Total

Total

104 59 45
2 1 1
106 60 46
2
1
3

Balance Sheet
Total @sSets ....cccvuveeeieeeeiiieeciieeecieees
Loans and advances ...
Deposits .....ceeeveueieeeenn.
Debt securities issued ...
Total equity.....ccoverenennne
Share capital......cccccveeeviiieeniiieiciiees

Income Statement
Net interest income .......ccceeeeeeiieeeens
Operating income .........ccccevveeeiieeene
Profit or loss for the period................

Equity
Total equity as at 31 December 2019
Total equity as at 30 June 2020..........

30 June 2020

574 888
7516
99 045
363 092
81250

2264
10947
6277

360 843
363 092

7 Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 20129 14978 4958 5151 34.4%
2. Financial assets held for trading 83986 63 644 106 788 20342 32.0%
2.0, DEIIVALIVES ..ottt 19 816 23564 38741 (3748) -
2.2, EQUity iNStrUMENtS .c.vevveviveiereiereesiesieseennn e 1934 3361 3188 (1427) -
2.3. DEDL SECUILIES ..veveureiieieriiieieeste ettt 62 236 36719 64 859 25517 -

2.4. Loans and advances . - - - - R
3. Non-trading financial assets mandatorily at fair value through proflt orloss. - - - - -
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e - - - - -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income . 406 421 459 967 451 310 (53 546) -11.6%
5.1. Equity instruments . . 6138 6118 6 040 20 -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 400 283 453 849 445 270 (53 566) -
5.3. Loans and advances
6.  Financial assets at amortised cost 7516 8349 7958 (833) -10.0%
6.1. Debt securities .......cceveveveeverencneeences . - - - - -
6.2. Loans and advances 7516 8349 7958 (833) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 3975 3975 3975 - -
10. Tangible assets 4283 4561 6 (278) -6.1%
10.1. Property, plant and equipment........ . 4283 4561 6 (278) -
10.2. Investment property .. - - - - -
11.  Intangible assets 4919 5193 5432 (274) -5.3%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 4919 5193 5432 (274) -
12. Tax assets 6 826 6 890 8193 (64) -0.9%
12.1. Current tax assets 113 429 429 (316) -
12.2. Deferred tax assets . 6713 6461 7764 252 -
13.  Other assets. 36 833 19 801 92 081 17 032 86.0%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 574 888 587 358 680 701 (12 470) -2.1%
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Caixa — Banco de Investimento, S.A.

Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 22358 26729 41 265 (4371) -16.4%
1.1. DerivatiVves .......cccceeveieeniennieenieesieee 22358 26729 41 265 (4371) -
1.2. Short positions...... - - - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued .........c.coceverrreeennnnne - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt securities isSUed ........ccvveieierecrinnenenes - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 99 481 157 037 162 752 (57 556) -36.7%
3.1. Deposits...... . 99 045 156 509 162 224 (57 464) -
3.2. Sale operations with repurchase agreements ........cooeevveeeerenreriseseneneenes - - - - -
3.3. Other financial [labilitieS........ccvvivverieieririere e 436 528 528 (92) -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 4421 4949 5491 (528) -10.7%
7. Tax liabilities 7585 11 645 9641 (4 060) -34.9%
7.1. Current tax liabilities .......... 5485 8247 5469 (2762) -
7.2. Deferred tax liabilities ........ccvevveevrerrereenennne 2100 3398 4172 (1298) -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 77 951 26 155 109 170 51796 198.0%
10.  Ljabilities included in disposal groups classified as held for sale.............cceeue... - - - - -
Total liabilities 211796 226 515 328319 (14 719) -6.5%
Equity -
11.  Capital 81250 81250 81250 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 43826 9003 10 964 (4177) -46.4%
16. R d earnings 39 092 39 147 39 147 (55) -0.1%
17.  Revaluation reserves - - - - -
18.  Other reserves 231 647 217 737 217738 13910 6.4%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 6277 13 706 3283 (7 429) -54.2%
21.  (-) Interim dividend: - - - - -
Total equity 363 092 360 843 352 382 2249 0.6%
Total equity and total liabilities 574 888 587 358 680 701 (12 470) -2.1%

€Thousands €Th d €Th d €Thousands %

1.  Loans and advances — gross amounts 10790 11596 11517 (806) -7.0%
1.1. Central Banks.......cccccevvueivinrecnininiicniinne - - - - -
1.2. Credit institutions ...... PRI 1078 1359 1643 (281) -20.7%
1.3. Corporations and general governments..... 3442 3391 4066 51 1.5%
1.4. Households .. 6270 6 846 5808 (576) -8.4%
Loans and ad es — impairment (3274) (3247) (3559) (27) -0.8%
Deposits 99 045 156 509 162 224 (57 464) -36.7%
3.1. Central Banks.......ccceovvevenveirinrenicnncnnen - - - - -
3.2. Credit iNSTILULIONS ..eoveriiiierieieecetceee et 46 166 103 015 105 645 (56 849) -55.2%
3.3. Corporations, general governments and households............ccccoeceveeienenniene 52 879 53494 56 579 (615) -1.1%
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Caixa — Banco de Investimento, S.A.

€Thousands €Thousands €Thousands  €Thousands
L. INTErEStINCOME weoveiiiiiieieieiieieete ettt st sa et b et b e eae s 5214 23938 16 263 (11 049) -67.9%
2. (Interest eXPense)......ccoerereeererienrerieennennes 2950 17 289 12370 (9 420) -76.2%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . . . . - 328 - - -
5. Fee and commission income e 8676 19 593 5855 2821 48.2%
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 334 556 269 65 24.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 1723 8225 6000 (4277) -71.3%
8. Gains or (-) losses on financial assets & Ilabllltles held for tradmg, net.. (2171) (5 864) (3310) 1139 34.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0S, NEL.....c.ccveerireriiiciree e - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net . - - - -
12.  Exchange differences [gain of (-) [0SS], NEt c.c.everieririeiiieecreceee e 160 176 89 71 79.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 9 - - 9 -
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 1250 6 505 1305 (55) -4.2%
15.  (Other Operating EXPENSES) .....cueieeriereeriererreriesienserieeeseesessessesseseesessesseseesessensen 630 1134 903 (273) -30.2%
16. Total operating income, net 10 947 33922 12 660 (1713) -13.5%
17.  (Administrative expenses) . 6816 14 455 7744 (928) -12.0%
17.1. (Staff expenses) ........ e 5086 10174 5609 (523) -9.3%
17.2. (Other administrative expenses)......... . 1730 4281 2135 (405) -19.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (Depreciation).......... 667 1361 393 274 69.7%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne (331) (715) (379) 48 12.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......cocevveiiiiniene e (312) (582) 67 (379) -565.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)........c.cc.e.c... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........ccceeeeveriiereenenieens 3283 - - 3283 -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 7390 19 403 4 835 2555 52.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........... 1113 5697 1552 (439) -28.3%
30.  Pprofit or (-) loss after tax from continuing operation 6277 13 706 3283 2994 91.2%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 6277 13 706 3283 2994 91.2%
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Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.
Phone number: 213 501 000
Fax: 218 557 491
Website: www.novobanco.pt
30 June 2020
Employees - by geographical distribution
Portugal 4218 2007 2211
Abroad 230 123 107
Total 4448 2130 2318
Branches - by geographical distribution
Portugal 356
Abroad®® 15
Total 371

30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieeiee ettt ettt ste et s ettt e s te et esaae e te e st e ebeenbaesnteenreennee 44 868 282 45 454 368
Loans and advances ... 24 058 437 25 819 459
DepoSits ...ceveervereeeeennens 38 784 611 38 846 694
Debt securities issued ... 1049 107 1175367
Total equity.....ccoverenennne 3109438 3487 368
Share Capital...cueiiciiie e et aae e 5900 000 5900 000
Income Statement
Net iNtereSt INCOME ..o e e e 279 527 270 586
OPErating INCOME ....ciiiiiiiiiiee ettt ettt s b e s sabe e e e beeeeaa 6 365 62 836
Profit or 10ss for the Period..........ccuecveeciieiie i (583 251) (553 894)
Cash Flow Statement
Net cash from operating activities... 46 774 (83 421)
Net cash from investing activities .... (6129) 116 932
Net cash from financing activities.........cccecvveviiieiiiiieeciieeciieees 1036713 1031204
Effect of exchange rate changes on cash and cash equivalents.. - -
Net changes in cash and cash equivalents........c.ccccceeeeiieneennenne. 1077 358 1064 715
Cash and cash equivalents at the beginning of the year... 1406 347 1585 602
Cash and cash equivalents at the end of the year ........cccceveviiiiiiiiiiiiee e, 2483 705 2 650317
Equity
Total equity as at 31 December 2019 ......ccocevireerineeneneeeeeee e e 3646 002 3991674
Total equity as at 30 JUNE 2020.......cc.cevvueeriereierieenrieenieesieeseesreenreesaesseessseenaes 3109438 3487 368
8 Includes branches and representation offices.
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Novo Banco, S.A.

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 2770652 1674 826 813 883 1095 826 65.4%
2.  Financial assets held for trading 744 643 748 835 1021 466 (4192) -0.6%
2.0, DEIIVALIVES ..ttt sttt sttt 511 255 493 987 520391 17 268 -
2.2. Equity instruments ettt - - - - -
2.3. DEDL SECUNILIES ..vvvieerieiiiiieterieteeei sttt sbe s 233388 254 848 501 075 (21 460) -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 2673 661 3044724 3017 904 (371 063) -12.2%
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e 1944764 2350057 2510648 (405 293) -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 728 897 694 667 507 256 34230 -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss...................... - - 16 - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - 16 - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income 7 886 864 8758131 8673 866 (871 267) -9.9%
5.1. Equity instruments ettt et te et te e te e teeaeenteeneens 56 819 69 250 73958 (12 431) -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 7 830 045 8 688 881 8599 908 (858 836) -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 26 996 865 26 042 243 26122 921 954 622 3.7%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 2938428 2392843 2518243 545 585 -
6.2. Loans and advances 24 058 437 23 649 400 23604 678 409 037 -
7. Derivatives — Hedge accounting 8639 7993 4897 646 8.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 66 231 49 884 57 405 16 347 32.8%
9. Investments in subsidiaries, joint ventures and associate 236 654 231425 622 396 5229 2.3%
10. Tangible assets 180 339 194 753 214 692 (14 414) -7.4%
10.1. Property, plant and equipment........ et 180339 194 753 214692 (14 414) -
10.2. Investment Property .....ccccveveveiiiieiiiieiiiee e
11.  Intangible assets 35987 26 043 10 259 9944 38.2%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 35987 26 043 10 259 9944 -
12. Tax assets 786 534 892713 972 689 (106 179) -11.9%
12.1. Current tax assets . . 1310 680 1241 630 -
12.2. Deferred tax assets F PO PP PP PRPRPPPROPRPIN 785 224 892033 971448 (106 809) -
13.  Other assets. 2461983 3333586 3080779 (871 603) -26.1%
14.  Non-current assets and disposal groups classified as held for sale.................. 19 230 21273 141 959 (2 043) -9.6%
Total assets 44 868 282 45 026 429 44 755 132 (158 147) -0.4%
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Novo Banco, S.A.

Liabilities €Thousands €Th d hc d €Th 5] %

1.  Financial liabilities held for trading 591 291 544 400 597 854 46 891 8.6%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 591291 544 400 597 854 46 891 -
1.2. Short POSItioNS ......ceverveereereereeieseeiens - - - - -
1.3. Deposits...... . - - - - -

1.4. Debt SECUNties iSSUR ....cuvireriiieirierieiees et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . - - - - _
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -

3.  Financial liabilities measured at amortised cost 40239 103 39924 564 39225678 314 539 0.8%
3.1. Deposits...... 38784 611 38523126 37 687 192 261 485 -
3.2. Sale operations with repurchase AGrEEMENTS c.vevvvevirereeeie et 1049 107 1044 445 1107983 4662 -
3.3. Other financial [labilities.........ccoceeveviiiriiiiiiiii s 405 385 356993 430503 48 392 -
4. Derivatives — Hedge accounting 77 477 58 854 66 190 18 623 31.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 370 047 371744 399 586 (1697) -0.5%
7. Tax liabilities 11 155 9239 11631 1916 20.7%
7.1. Current tax liabilities .......... . 11155 9239 11631 1916 -

7.2. Deferred tax liabilities ..........ccoecieiiicins . - - - R R

g q

Share capital repayable on - - - - -

9.  Other liabilities 469 771 471 626 542 481 (1 855) -0.4%

10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -

Total liabilities 41758 844 41 380 427 40 843 420 378 417 0.9%
Equity -

11.  Capital 5900 000 5900 000 5900 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (759 112) (632 033) (605 782) (127 079) -20.1%
16.  Retained earnings (7 202 828) (6 115 245) (6 115 245) (1087 583) -17.8%
17.  Revaluation reserves - - - - -
18.  Other reserves 5754629 5580 864 5106 273 173 765 3.1%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (583 251) (1087 584) (373 534) 504 333 46.4%
21.  (-) Interim dividend: - - - - -
Total equity 3109 438 3 646 002 3911712 (536 564) -14.7%
Total equity and total liabilities 44 868 282 45 026 429 44 755 132 (158 147) -0.4%
w20  2m9  change
___—
€Thousands €Th d d €Thousands

1. Loans and advances — gross amounts 26 006 350 25568 017 27 529 283 438 333 1.7%

1.1, Central Banks.......cccuveiriereininiiiinici s - - - - -

1.2. Credit institutions ...... . e 551524 572 386 612768 (20 862) -3.6%

1.3. Corporations and general governments..... e 15 562 682 15091 875 17 520 777 470 807 3.1%

1.4. Households..... e 9892 144 9903 756 9395738 (11612) -0.1%

Loans and ad es — impairment (1947 913) (1918 617) (3924 605) (29 296) -1.5%

Deposits 38784 611 38523 126 37 687 192 261485 0.7%

3.1, Central BanKS.......cceeueeierienienieeiesi e 6372580 6123176 6536 686 249 404 4.1%

3.2. Credit iNSTILULIONS ..eoveriiiierieieecetceee et 3925372 4419373 2980721 (494 001) -11.2%

3.3. Corporations, general governments and households.........ccccveeveniecienennnenne 28 486 659 27980 577 28 169 785 506 082 1.8%
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Novo Banco, S.A.

€Thousands €Thousands  €Thousands  €Thousands %
1. INEEreSt INCOME ..cviiiiiiiiieretceee et 379092 765 259 371861 7231 1.9%
2. (Interest expense) ....... . e 99 565 219109 111128 (11 563) -10.4%
3. (Expenses on share capita repayable on demand)........ccccoeceriiieniienenieneeiens
4.  Dividend income . . . 8681 17 313 12 404 (3723) -30.0%
5.  Fee and commission income ........... ettt 145 489 333362 159 012 (13523) -8.5%
6.  (Fee and commission expenses).......... 23 080 48 049 23 765 (685) -2.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 83 257 59377 65 084 18173 27.9%
8. Gains or (-) losses on financial assets & liabilities held for trading, net... (72 161) (60 446) (62 182) (9979) -16.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... (381 251) (372 645) (86 348) (294 903) -341.5%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net...... . (7) (102) (84) 77 91.7%
11.  Gains or (-) losses from hedge accounting, net (11 183) (2 261) (8612) (2571) -29.9%
12.  Exchange differences [gain of (-) loss], net . (15 016) 38599 21936 (36 952) -168.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 1372 7 996 5096 (3724) -73.1%
14.  Other operating iNCOME ...ccuevveeerereerieiresreriennen 30701 62522 24 444 6257 25.6%
15.  (Other operating eXpPenses)........cccceveererververeeenns . 39 964 112 668 77 102 (37 138) -48.2%
16. Total operating income, net 6 365 469 148 290 616 (284 251) -97.8%
17.  (Administrative expenses) 198 298 413977 212111 (13 813) -6.5%
17.1. (Staff expenses) ........ 119 349 242 098 122 467 (3118) -2.5%
17.2. (Other administrative expenses) . 78 949 171879 89 644 (10 695) -11.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 34766 34766
19, (DEPreCiation) .eveeeeeeereeeieeiererier ettt 18 387 36 681 18963 (576) -3.0%
20.  Modification gains or (-) losses, net..... - - - - -
21.  (Provisions or (-) reversal or ProviSions) .......ccceererierieeeeriereereeesereesesessesseees 44 165 101 844 82946 (38781) -46.8%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) .......cccoveeiieieiieieeereeeee e 290 843 631044 160 591 130252 81.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCIates) ......cccveveerverveevenreniuereenns . (5 230) 36 040 10092 (15322) -151.8%
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 5872 298 424 232103 (226 231) -97.5%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........cccceeveeieeieienienceeeen. - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . 3 4 - 3 -
28.  profit or (-) loss before tax from continuing operation (580 733) (1 048 858) (426 190) (154 543) -36.3%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 2518 38726 (52 656) 55174 104.8%
30.  Pprofit or (-) loss after tax from continuing operation (583 251) (1 087 584) (373 534) (209 717) -56.1%
31 Pprofit or (-) loss after tax from discontinued operations.. - - - - -
32.  Profit or (-) loss for the year (583 251) (1 087 584) (373 534) (209 717) -56.1%

€Th ds €Thc d €Th ds hc d %
Profit or loss for the year (583 251) (1087 584) (373 534) (209 717) -56.1%
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss........cccuevvvieererieiinenereieieeens (82 850) (104 596) (90 605) 7755 8.6%
Items that may be reclassified to profit or [0SS........ccecverierieieneeereee e (44 229) 223579 235839 (280 068) -118.8%
Total comprehensive income. (710 330) (968 601) (228 300) (482 030) -211.1%
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Novo Banco, S

Balances as at 31 December 2019

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments..........ccccoovevereenenns

Exercise/Expiration of other equity instruments................

Conversion of debt to equity

Capital reduction

Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares...
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to

equity

Transfers among components of equity.........ccccvcerrerirennn.

Equity increase or (-) decrease resulting from business
combinations

Share based payments

Other increase or (-) decrease in equity .....c.ccceeeeeereerennnes
Total comprehensive income for the year............cccccueveuen.

5900 000

(632 033)

(127 079)

(7 202 829)

1

5580 864

173765

(583 251)

- 3 646 002

- 173 766
- (710330)

Balances as at 30 June 2020

5900 000

(759 112)

(7 202 828)

5754 629

(583 251)

- 3109438
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities

Interest and similar income received.......... 384892 751730 371758 13134 -

Interest and similar expenses paid...... (76 239) (222 520) (85 315) 9076 -

Fees and commissions received.. 145 489 333902 159 224 (13 735) -

Fees and commissions paid ettt sttt be b (23 080) (48 049) (23 765) 685 -

Recovery of loans............ . e ———————————— 15012 30230 15192 (180) -

Contributions to pension fund (95 076) - - (95 076) -

Cash contributions to resolution funds and deposit guarantee schemes. (34 766) - - (34 766)

Cash payments to employees and suppliers (207 589) (399 539) (191 071) (16 518) -
Sub-total 108 643 445 754 246 023 (137 380) -
Other operating assets and liabilities

Deposits with / from central banks.......... . 230954 (297 651) 121612 109 343 -

Financial assets at fair value through profit or 10Ss ........cccecvvivereircineniiieene (32 267) 164 896 (62 353) 30086 -

Financial assets mandatorily at fair value through profit or loss (403 619) (839719) (386 883) (16 736) -

Financial assets at fair value through other comprehensive income. 800517 (907 485) (752 236) 1552 753 -

Acquisition of financial assets at amortised cost... (4 967 635) (9 964 342) (196 120) (4 771 515) -

Sale of financial assets at amortised COSt..........coevevireininieennciicccieene 4433 149 9935 182 - 4433 149 -

Loans and advances to credt institutions.. 20697 63 182 21438 (741) -

Deposits from credit iNStEULIONS. ......cc.eevereeiereete e (483 362) 1716 126 268 977 (752 339) -

Loans and advances to customers (703 512) (1206 720) (433 768) (269 744) -

Deposits from customers ettt b ettt b et ne e 503 109 (452 766) (261 524) 764 633 -

Hedging derivatives e ——————————— 1629 (1 880) 1034 595 -

Other operating assets and liabilities 518 715 1097 685 316 268 202 447 -
Net cash from operating activities before income tax .........ceeeevreesvrsnnsnnns 27019 (247 739) (1117 533) 1144552 102.4%

INCOME tAX PAIG cvvoveovereeeee e ssseenseas 19 755 (30 308) (29 033) 48788 -
Net cash from operating activities 46 774 (278 047) (1 146 565) 1193 340 104.1%
Cash flows from investing activities

Acquisition of subsidiaries and assOCiates. ........ccoueverereerreieierineneeeeseene - - - - -

Divestment of subsidiaries and associates........... - - - - -

Dividends received........cccoovveeeveeeieeiiiieeiieeenns 8681 17 313 12 404 (3723) -

Acquisition of tangible assets.........cevevieririerieee s (5 484) (17 130) (2 350) (3134) -

Sale of tangible assets....... 1871 16 387 406 1465 -

Acquisition of iNtangible @SSetS........cecuvirereirirenirireeee e (11197) (26 137) (5951) (5 246) -

Sale of INtaNgible aSSELS......civvirerieieirieeie e - - 1 (1) -
Net cash from investing activities (6129) (9567) 4510 (10 639) -235.9%
Cash flows from financing activities

Share capital increase s - - - - -

Capital contingent mechanism.. 1037013 1149 295 1149295 (112 282) -

Issuance of bonds and other debt securities.. - - - - -

Reimbursement of bonds and other debt securities (300) 467 (273) (27) -

Issuance / reimbursement of subordinated liabilities ............cccoceovvviicenns - - - - -

TrEASUIY STOCK. c.viiiiieiiriesieier et - - - - -

Dividends Paid .c...oouevierieeiiiriieieriere e - - - - -
Net cash from financing activities 1036713 1149762 1149 022 (112 309) -9.8%
Net changes in cash and cash equivalents 1077 358 862 148 6967 1070 392 15,364.6%

Cash and cash equivalents at the beginning of the year 1406 347 544199 544199 862 148 -

Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 1077 358 862 148 6967 1070 392 15,364.6%
Cash and cash equivalents at the end of the year 2483 705 1406 347 551 166 1932539 350.6%
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DE BANCOS

BEST — Banco Electrénico de Servigo Total, S.A.

Head Office: Praca Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.
Phone number: 218 839310
Fax: 218 839 369
Website: www.bancobest.pt
30 June 2020
Employees - by geographical distribution
Portugal 130 74 56
Abroad - - -
Total 130 56 56

Branches - by geographical distribution

Portugal 6
Abroad® -
Total 6

30 June 2020
Balance Sheet
TOLAl @SSELS .uviiiiriiieiiie ettt et e s et e st e e st e e et e e e e bb e e e eabeeeeabaeeerree s 800917 -
LOANS @NA QUVANCES ...eeiuvriiiiiiiiciiie ettt esire e et sbee e tre e s sib e e e sbe e e sbaeesnsreees 642 332 -
DEPOSIES oottt 706 371 -
Debt SECUNTIES ISSUBA .....uuieeiiieeciieeeiee ettt ettt e et e ebe e e e aae e e enraeas - -
TOTAl @QUILY couveeeeeeiee ettt st sa e et e st e et e e baesteereenaee 80778 -
Share Capital...cueiiciiie e et e e aae e 63 000 -
Income Statement
Net INtEreST INCOMIE ... e veaeaeaebeaaeeenanes 2215 -
Operating income ...... 8812 -
Profit or loss for the period............ccocvieiiiiiiiiie e 1292 -

Cash Flow Statement

Net cash from operating aCtivities ........ocverveeieenieniieceeere e 39720 -
Net cash from iNvVesting aCtiVIties ........ccveieeiiieeceecceece e (134) -
Net cash from financing activities.........ccocveeiiiiiiciiiicceece e, - -
Effect of exchange rate changes on cash and cash equivalents..........c..ccoeune.. (416) -
Net changes in cash and cash equIvalents........cccooeeieiieniieninene e 39586 -
Cash and cash equivalents at the beginning of the year........ccccovveevvercveneenen. 33283 -
Cash and cash equivalents at the end of the year .......ccccccveveviiiiiiiiiciie e, 72 453 -
Equity
Total equity as at 31 December 2019 ......ccocevireerinenneneeeeee e 80 227 -

80778 -

Total equity as at 30 June 2020

¥ Includes branches and representation offices.
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BEST — Banco Electrénico de Servigo Total, S.A.

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 78 932 38876 40 619 40 056 103.0%
2. Financial assets held for trading 262 50 184 212 424.0%
2.0, DEIIVALIVES ..ottt 262 50 184 212 -

2.2. EQUItY INSTrUMENES .e.eeeueiiiiiiiierii et - - - - -
2.3. Debt securities ......cccvveieereeninniieninine - - - - -
2.4. Loans and advances . - - - - R
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 1263 1248 1122 15 1.2%
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e 1263 1248 1122 15 -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income 48 711 46 588 46 651 2123 4.6%
5.1. Equity instruments et e et e e e et e n e neeeane 398 398 373 - -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 48 313 46 190 46 278 2123 -
5.3. Loans and advances
6.  Financial assets at amortised cost 663 899 571 255 596 919 92644 16.2%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 21567 1915 19811 19 652 -
6.2. L0ans and adVanCes ..........cccceviieiiiiiicini s 642 332 569 340 577 108 72992 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 3298 3518 2967 (220) -6.3%
10.1. Property, plant and equipment........ . 3298 3518 2967 (220) -
10.2. Investment property .. - - -
11.  Intangible assets 340 274 - 66 24.1%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets........c.ueciiriiierieririeeee e 340 274 - 66 -
12. Taxassets - - - - -
12.1. Current tax assets . . - - - - -
12.2. Deferred tax assets . - - - - -
13.  Other assets. 4212 3735 4375 477 12.8%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 800917 665 544 692 837 135373 20.3%
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BEST — Banco Electrénico de Servigo Total, S.A.

Liabilities €Thousands

1.  Financial liabilities held for trading 77 294 622 (217) -73.8%
1.1. DErVAtiVES .oveeeeeeeirieieieesieereneeeeneeiens 77 294 622 (217) -
1.2. Short positions...... . - - - - -
1.3. Deposits ... . - - - - -

1.4. Debt securities issued .........c.coceverrreeennnnne - - - R R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . . - - - - -
2.2. Debt securities isSUed ........ccvveieierecrinnenenes - - - - -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 707 254 572517 602 477 134 737 23.5%

3.1. Deposits...... . 706 371 571507 602 034 134 864 -

3.2. Sale operations with repurchase agreements ........cooeevveeeerenreriseseneneenes - - - - -

3.3. Other financial [labilitieS........ccvvivverieieririere e 883 1010 443 (127) -

4. Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 4229 3931 2842 298 7.6%

7. Tax liabilities 1570 1273 1782 297 23.3%

7.1. Current tax liabilities .......... . 1173 659 1313 514 -

7.2. Deferred tax lHabilities ......vecveeeereeiesieeiese et 397 614 469 (217) -

. Share capital repayable on d d - - - - -

9.  Other liabilities 7009 7 302 5239 (293) -4.0%

10.  Ljabilities included in disposal groups classified as held for sale.............cceeue... - - - - -

Total liabilities 720 139 585 317 612 962 134 822 23.0%
Equity

11.  Capital 63 000 63 000 63 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 1849 2590 2599 (741) -28.6%
16.  Retained earnings - - - - -
17.  Revaluation reserves - - - - -
18.  Other reserves 14 637 11968 11968 2669 22.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1292 2669 2308 (1377) -51.6%
21.  (-) Interim dividend: - - - - -
Total equity 80778 80 227 79 875 551 0.7%
Total equity and total liabilities 800917 665 544 692 837 135373 20.3%
w20  2m9  change
©sdn 3Dec  30dun
€Thousands €Th d €Th d €Thousands %
1. Loans and advances — gross amounts 643 220 570 465 578 162 72755 12.8%
1.1. Central Banks.......cccccevvueivinrecnininiicniinne - - - - -
1.2. Credit institutions ...... . F PPN 532936 420 634 436 007 112 302 26.7%
1.3. Corporations and general GOVErNMENTS........ccceverveierieerenrerieesesseneseereseenees 28 051 29 827 30219 (1776) -6.0%
1.4. Households .. . 82233 120 004 111936 (37771) -31.5%
Loans and ad es — impairment (888) (1125) (1054) 237 21.1%
Deposits 706 371 571507 602 034 134 864 23.6%
3.1. Central Banks.......ccceovvevenveirinrenicnncnnen - - - - -
3.2. Credit iNSTILULIONS ..eoveriiiierieieecetceee et 24 433 23 869 22157 564 2.4%
3.3. Corporations, general governments and households.........c..ccccceceeierenienenn. 681 938 547 638 579 877 134 300 24.5%
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€Thousands €Thousands €Thousands  €Thousands
1. INterest iNCOME ..c..ovveeevereereeirieererieieeeieseens 2582 6 500 3544 (962) -27.1%
2. (Interest eXPense)......ccoerereeererienrerieennennes 367 861 468 (101) -21.6%
3.  (Expenses on share capita repayable on demand) - - -
4.  Dividend income 51 48 45 6 13.3%
5. Fee and commission income . . 7 468 15009 6993 475 6.8%
6.  (Fee and commission expenses) .......... 2315 4576 2300 15 0.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net 1569 2126 2126 (557) -26.2%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... 440 (21) (472) 912 193.2%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ 18 377 266 (248) -93.2%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net - -
12.  Exchange differences [gain of (-) [0SS], NEt c.c.everieririeiiieecreceee e (416) 220 389 (805) -206.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - (1) (1) 1 -
14.  Other operating income ........ . 97 277 107 (10) -9.3%
15.  (Other Operating EXPENSES) .....cueieeriereeriererreriesienserieeeseesessessesseseesessesseseesessensen 315 365 285 30 10.5%
16. Total operating income, net 8812 18733 9944 (1132) -11.4%
17.  (Administrative expenses) 6143 12583 5852 291 5.0%
17.1. (Staff eXPenses) .....cccvevevreeverenieineniens . 2 506 5413 2323 183 7.9%
17.2. (Other administrative expenses)......... 3637 7170 3529 108 3.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 96 - - 96 -
19.  (Depreciation).......... 694 1147 563 131 23.3%
20.  Modification gains or (-) losses, net..... - - -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne 298 1341 251 47 18.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......cocevveiiiiniene e (271) (409) 110 (381) -346.4%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)........c.cc.e.c... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 1852 4071 3168 (1316) -41.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 560 1402 860 (300) -34.9%
30.  profit or (-) loss after tax from continuing operation 1292 2669 2308 (1016) -44.0%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 1292 2 669 2308 (1016) -44.0%

€Thousands €Thousands €Thc d €Th ds %
Profit or loss for the year 1292 2669 n.a n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss - 18 n.a. n.a. n.a.
Items that may be reclassified to profit or loSs .........ccecereeieeieneneseee e (741) 1983 n.a. n.a. n.a.
Total comprehensive income 551 4670 n.a. n.a. n.a.
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dnico de Servico Total, S.A.

Balances as at 31 December 2019 63 000 - - - 2590 2669 - 11968 - - - 80 227

Issuance of ordinary shares - - - - - - - - - - - -

Issuance of preference shares - - - - - - - - - - - -
Issuance of other equity instruments .........c.ccoceeveerenneneens - - - - - - - - - - - -
Exercise/Expiration of other equity instruments ............... - - - - - - - - - - - -

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - - - - - - -

Dividends - - - - - - - - - - - -

Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares
Reclassification of financial instruments from equity to

liability - - - - - - - - - - - -
Reclassification of financial instruments from liability to

equity - - - - - - - - - - - -

Transfers among components of equity .........c.cocecevirrueens - - - - - - - - - - - -
Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -

Share based payments - - - - -

Other increase or (-) decrease in equity ......ccccoceevreeereennee - - - - - (2 669) - 2 669 - - - -

Total comprehensive income for the year ...........ccvenen. - - - - (741) - - - - 1292 - 551
Balances as at 30 June 2020 63 000 - - - 1849 - - 14 637 - 1292 - 80778
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities

Interest and similar iNCOME reCeIVEd .......ccovuevveieeriierereieeese e 2554 n.a. 3434 (880) -

Interest and similar expenses paid...... 657 n.a. (141) 798 -

Fees and commissions received . 7 468 n.a. 6993 475 -

Fees and commissions paid ettt b ettt b et (2 315) n.a. (2 300) (15) -

Recovery of loans............ . . 25 n.a. (178) 203 -

Contributions to pension fund - n.a. - - -

Cash contributions to resolution funds and deposit guarantee schemes........ (96) n.a. - -

Cash payments to employees and SUPPIIErS .....cc.eveerierreeeieerenieineseseienes (6 105) n.a. (5 859) (246) -
Sub-total 2188 n.a. 1949 239 -
Other operating assets and liabilities

Deposits with / from central banks.......... . (886) n.a. (51) (835)

Financial assets at fair value through profit or 10Ss ........cccecvevereieineniiienns 11 n.a. (97) 108

Financial assets mandatorily at fair value through profit or loss (3) n.a. 206 (209)

Financial assets at fair value through other comprehensive income. (1886) n.a. 5326 (7 212)

Acquisition of financial assets at amortised cost (61 039) n.a. (288) (60 751)

Sale of financial assets at amortised cost........ . 41423 n.a. - 41423 -

Loans and advances to credt institutions.. . (111 859) n.a. (33 766) (78 093) -

Deposits from credit iNStEULIONS. ......cc.eevereeiereete e 576 n.a. 1791 (1215) -

Loans and advances to customers . . 39481 n.a. (1924) 41 405 -

Deposits from customers e et 134124 n.a. 33886 100 238 -

Hedging derivatives e - n.a. - - -

Other operating assets and liabilities . (2 580) n.a. 671 (3251) -
Net cash from operating activities before income tax ........cccovuevieseinnns 39550 n.a. 7703 31847 413.4%

INCOME taX PAId ..ovevvereeieieierieieieeee e 170 n.a. (809) 979 -
Net cash from operating activities 39720 n.a. 6894 32826 476.2%
Cash flows from investing activities

Acquisition of subsidiaries and associates . - n.a. - - -

Divestment of subsidiaries and associates........... . - n.a. - - -

Dividends received..........ccveveereeevereeeseeeeseeenes 51 n.a. 45 6 -

Acquisition of tangible assets...... . (68) n.a. (24)

Sale of tangible assets....... . . - n.a. 4

Acquisition of iNtangible @SSetS........cecuvirereirirenirireeee e (117) n.a. - (117) -

Sale of intangible assets........cccceveevieneriienienenne - n.a. - - -
Net cash from investing activities (134) n.a. 25 (159) -635.2%
Cash flows from financing activities

Share capital INCrease ......c.ocvveveevireeereneenenns . - n.a. - - -

Capital contingent mechanism.......ccoccovevevevrenennne - n.a. - - -

Issuance of bonds and other debt securities... . - n.a. - - -

Reimbursement of bonds and other debt securities.........cccoceveverrererencnnenne - n.a. - - -

Issuance / reimbursement of subordinated liabilities ............ccccvoveeieeenens - n.a. - - -

Treasury stock e ettt bbb bbb - - - -

Dividends paid .......... ettt ettt ettt - n.a. - - -
Net cash from financing activities 39586 n.a. 6919 32667 472.1%
Net changes in cash and cash equivalents 33283 n.a. 27 827 5456 -

Cash and cash equivalents at the beginning of the year (416) n.a. 389 (805) -

Effect of exchange rate changes on cash and cash equivalents 39 586 n.a. 6919 32667 472.1%
Net changes in cash and cash equival 72453 n.a. 35135 37 318 106.2%
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Novo Banco dos Agores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000
Fax: 296 307 020
Website: www.novobancodosacores.pt
30 June 2020
Employees - by geographical distribution
Portugal 78 41 37
Abroad - - -
Total 78 41 37
Branches - by geographical distribution
Portugal 13
Abroad® -
Total 13

30 June 2020
Balance Sheet

Total assets ................
Loans and advances ...
Deposits ....ceeeeercurnnenns
Debt securities issued ...
TOAl EOUILY .ottt st s se e s b
Y (E T o T o] | - | OO URUR

Income Statement
Net interest INCOME ...
OPerating INCOME ......occuiiiiiiiiiic e
Profit or 10ss for the Period...........cceiiiieiinie e

Cash Flow Statement

Net cash from operating aCtiVities ........ccverveeieeriece e
Net cash from investing activities....
Net cash from financing activities.......ccoccveveeveerceeiceereesieeene

Effect of exchange rate changes on cash and cash equivalents.....
Net changes in cash and cash equivalents.........cccoccceevcveeininnnne
Cash and cash equivalents at the beginning of the year..........ccccoceevenenenene.
Cash and cash equivalents at the end of the year ..o,

Equity
Total equity as at 31 December 2019 .......cccoeviiiiiiiie i
Total equity as at 30 JUNE 2020.......cccviiiriiiiiiiieeiiiieerieeeeire e e sireeeiee e e e

7
6
6

12 647
31022
62 544
44 195
18 638

3723
6 556
1397

(888)
241

(40)
(647)
12390
11703

44 106
44 195

2 ncludes branches and representation offices.
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e S e ™ e e
30w 3Dec  30dun  Jun2020-Dec2019

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits.... . 15109 15 821 20837 (712) -4.5%
2.  Financial assets held for trading 24 26 27 (2) -7.7%
2.1. DEriVatiVES .ovveveereeierieieiereeiesieeeeeiesnens 24 26 27 (2) -
2.2. Equity instruments . - - - - -
2.3. Debt securities ....... - - - - -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 988 977 810 11 1.1%
3.1. Equity instruments ettt et e et e e n e ne e 988 977 810 11 -
3.2. Debt Securities .......coeveveeerecrcnieenees . - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity inStruments .........cccvcveeeieeeniieennieeeees - - - - -
4.2. Debt SeCUrities .......ccccvvvveceririciiiiicins - - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income ... . 40930 43174 44 059 (2 244) -5.2%
5.1. Equity instruments . 8021 8965 8698 (944) -
5.2. Debt SECUNties ....evveeerieeeeieeiere e 32909 34 209 35361 (1 300) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 637 032 479 394 472576 157 638 32.9%
6.1. Debt securities .......ccoveieerecnnniceninine 6010 - - 6010 -
6.2. Loans and advances OO 631022 479 394 472 576 151628 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 597 545 592 52 9.5%
9. Investments in subsidiaries, joint ventures and associate: - - - - -
10. Tangible assets 5329 5336 5384 (7) -0.1%
10.1. Property, plant and equipment........ . . 5329 5336 5384 (7) -
10.2. Investment property . . - - -
11.  Intangible assets 4 22 68 (18) -81.8%
11.1. Goodwill . . - - - - -
11.2. Other intangible @SSets........cueiireeieriereeeee e 4 22 68 (18)
12. Tax assets 2343 1967 2450 376 19.1%
12.1. Current tax assets . - - - - -
12.2. Deferred tax assets........... . 2343 1967 2450 376
13.  Other assets, 10 291 11368 10536 (1077) -9.5%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 712 647 558 630 557 339 154 017 27.6%
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PORTUGUESA
DEBANCOS
Novo Banco dos Agores, S.A.
a0 209
304 31D 30dun
Liabilities €Thousands €Th d €Thc d €Th 1ds %
1.  Financial liabilities held for trading 24 26 32 (2) -7.7%
1.1. DErivatiVes ...cecueeeereeeiereeeeeeeie e . 24 26 32 (2) -
1.2. Short positions..... - - - - -
1.3. Deposits...... - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss .................... - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 663 271 509 971 511569 153 300 30.1%
3.1. Deposits..... 662 544 508 862 509 802 153 682 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial ll@abilities. .......ccoerieririeeeeeeeee s 727 1109 1767 (382)
4. Derivatives — Hedge accounting 625 541 645 84 15.5%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 705 705 830 - -
7. Tax liabilities 2072 1475 1740 597 40.5%
7.1. Current tax liabilities .......... . 2072 1475 1740 597 -
7.2. Deferred tax liabilities .........ccccoeeivnrccinnns - - - - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 1755 1806 1737 (51) -2.8%
10.  Liabilities included in disposal groups classified as held for sale.............cccve... - - - - -
Total liabilities 668 452 514 524 516 553 153 928 29.9%
Equity _
11.  Capital 18 638 18 638 18 638 - -
12.  Share premium 6681 6681 6681 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (8021) (6 676) (5982) (1345) -20.1%
16.  Retained earnings 4006 - (1767) 4006 -
17.  Revaluation reserves - - - - -
18.  Other reserves 21494 21458 22189 36 0.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1397 4005 1027 (2 608) -65.1%
21.  (-) Interim dividend: - - - - -
Total equity 44 195 44 106 40 786 89 0.2%
Total equity and total liabilities 712 647 558 630 557 339 154 017 27.6%
0 om0 chamge
___—
€Thousands €Thc d €Thc €Thousands
1. Loans and advances — gross amounts 648 157 496 450 496 648 151 707 30.6%
1.1. Central Banks......cccccevvivevieiiiiniincinennens - - - - -
1.2. Credit institutions ...... e 274749 134 541 113410 140 208 104.2%
1.3. Corporations and general governments... 138529 125715 142 418 12 814 10.2%
1.4. Households... 234879 236 194 240 820 (1315) -0.6%
Loans and ad es —impairment (17 135) (17 056) (24 072) (79) -0.5%
Deposits 662 544 508 862 509 802 153 682 30.2%
3.1. Central Banks.......ccecvevevenveerenrenicnneennes . - - - - -
3.2. Credit institutions ...... 142 852 138 959 144 443 3893 2.8%
3.3. Corporations, general governments and households 519 692 369 903 365 359 149 789 40.5%
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10.

11.

12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

Interest income ..

(Interest expense) ......
(Expenses on share capita repayable ondemand).......cccceviiiiiiinins
Dividend income

Fee and commission income ..

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ........
Gains or (-) losses on financial assets & liabilities held for trading, net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating income ......
(Other operating expenses).....
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ......
17.2. (Other administrative expenses).........
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation)
Modification gains or (-) losses, net.....
(Provisions or (-) reversal or provisions) .......
(Impairment or (-) reversal of impairment on flnanC|aI assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) .
(Impairment or (-) reversal of impairment on non-financial assets) ..................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method............ccccoecevniiiiiininnenne,
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operation

(Tax expenses or (-) income related to profit or loss from continuing
operations)........
Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations...........ccceceevererverieennens
Profit or (-) loss for the year

A\KE

ASSOCIACAO
PORTUGUESA

DEBANCOS
€Thousands €Thousands €Thc d €Th d %
4 843 10337 2728 2115 77.5%
1120 2820 782 338 43.2%
467 485 1 466 46,600.0%
2701 5454 1366 1335 97.7%
282 681 173 109 63.0%
4 3 1 33.3%
14 295 129 (115) -89.1%
119 174 102 17 16.7%
(40) 91 58 (98) -169.0%
26 21 9 17 188.9%
237 1146 277 (40) -14.4%
413 1880 490 (77) -15.7%
6556 12 629 3228 3328 103.1%
2765 6188 1472 1293 87.8%
1756 4078 997 759 76.1%
1009 2110 475 534 112.4%
186 - - 186
253 484 116 137 118.1%
2 (176) (97) 99 102.1%
594 28 241 353 146.5%
827 (28) 20 807 4,035.0%
1929 6133 1476 453 30.7%
532 2128 449 83 18.5%
1397 4005 1027 370 36.0%
1397 4005 1027 370 36.0%

€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year 1397 4005 n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss (1083) 199 n.a. n.a. n.a.
Items that may be reclassified to profit or 1SS .........cceceverieiininieniieeee e (262) (310) n.a. n.a. n.a.
Total comprehensive income 52 3894 n.a. n.a. n.a.
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ASSOCIACAO
PORTUGUESA
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Bal. asat31D ber 2019

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments

Exercise/Expiration of other equity instruments...

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares...........ccccveevevenenne
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity...
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in equIty .......ccocvevereeeveens

Total comprehensive income for the year..........ccccceceenenne

6681

(6 676)

(1 345)

4005

21458

36

1397

- 44106

- 37
- 52

Balances as at 30 June 2020

6681

(8 021)

4006

21494

1397

- 44195
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Novo Banco dos Agores, S.
a0 20
304n  3Dec  30dun
€Thousands €Th d d €Th ds %
Cash flows from operating activities
Interest and similar iNCOME receiVed .........uovevieriereeieeee e 5272 10435 6207 (935) -
Interest and similar expenses paid...... (1492) (2927) (2 099) 607 -
Fees and commissions received.............. e 2701 5454 2803 (102) -
Fees and commissions paid ettt et ettt sretenne (282) (681) (336) 54 -
Recovery of loans.......... ettt ettt e te et e te e ae e teeaeenteeneens 186 1091 449 (263) -
Contributions to pension fund . - (739) - - -
Cash contributions to resolution funds and deposit guarantee schemes. (186) - - (186) -
Cash payments to employees and suppliers (3 275) (5961) (2 839) (436) -
Sub-total 2924 6672 4185 (1261) -
Other operating assets and liabilities
Deposits with / from central banks.......... . 25 (351) (43) 68 -
Financial assets at fair value through profit or [0Ss........c.ccocevvieveiiininnenene 137 475 343 (206) -
Financial assets mandatorily at fair value through profit or loss...........cccc...... (668) 77 136 (804) -
Financial assets at fair value through other comprehensive income. 9 (45) (22) 31 -
Acquisition of financial assets at amortised cost (6 000) - - (6 000) -
Sale of financial assets at amortised COSt.........ccocuvinininiiiiiiniicnicce - - - - -
Loans and advances to credt institutions (140 161) (23 710) (21 600) (118 561) -
Deposits from credit institutions....... 4199 (611) 3556 643 -
Loans and advances to customers (11 903) 6 906 (5 780) (6123) -
Deposits from customers et s 149 806 7 336 12938 136 868 -
Hedging deriVatiVeS .........c.ccuererierieee ettt sttt 32 5 62 (30) -
Other operating assets and liabilities 1000 (1112) 221 779 -
Net cash from operating activities before income tax .........ceecvvevresvrsnssnnes (600) (4 358) (6 004) 5404 90.0%
Income tax paid ettt ettt ettt e b et e e s e ebe st et et eteebenaenaenen (288) (1709) (1194) 906 -
Net cash from operating activities (888) (6 067) (7 198) 6310 87.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ - - - - -
Dividends received et ettt e te e eae e e 467 485 482 (15) -
Acquisition of tangible @SSets.........coeiririereirire e (235) - (49) (186) -
Sale of tangible @SSEtS......couvivirieririnerceeee s 9 - (3) 12 -
Acquisition of intangible assets..........ccoceveruevenennen - (302) - - -
Sale of intangible assets........coccoveeveerieienienenne - (2) - - -
Net cash from investing activities 241 181 430 (189) -44.0%
Cash flows from financing activities
Share capital increase e ettt ettt eten - - - -
Capital contingent mechanism ettt - - - -
Issuance of bonds and other debt securities........ccoveeverecienieneccnercene - - - -
Reimbursement of bonds and other debt securities - - - -
Issuance / reimbursement of subordinated liabilities..... - - - -
Treasury stock et - - - -
Dividends paid ........ ettt te et et et ae e e e neeeneens - - - - -
Net cash from financing activities (647) (5 886) (6 768) 6121 90.4%
Net changes in cash and cash equivalents 12390 18 185 18 185 (5 795) -
Cash and cash equivalents at the beginning of the year .........cccocevvveiervnens (40) 91 46 (86) -
Effect of exchange rate changes on cash and cash equivalents ..................... (647) (5 886) (6 768) 6121 90.4%
Net changes in cash and cash equi 11703 12 390 11 463 240 2.1%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco BPI, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100
Fax: 226 098 787
Website: www.bancobpi.pt
30 June 2020

Portugal
Abroad

Portugal
Abroad*

Employees - by geographical distribution

Total

Branches - by geographical distribution

Total

4968 2237 2731
4968 2237 2731
447
447

30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiiieiieeete ettt ettt sttt s e et sat e st e b sabeenbee e 36 930 470 37 091 207
LOANS AN QAVANCES ..uveeriieiiiieiieriie sttt sttt st eree e 23 845192 23 851904
[DL=T oTo ] 1 £ SO TP U PPPUPTRRPPIN 30929 709 30929 709
(D= oY A=Yl A =T Y U =T U 1804 110 1804110
TOTAl @QUILY couveeeeeeiee ettt st sa e et e st e et e e baesteereenaee 3107 494 3256 139
Share Capital...cueiiciiie e et e e aae e 1293063 1293 063
Income Statement
Net iNtereSt INCOME ..o et e e e 219739 219 993
Operating income ...... 367 619 371648
Profit or loss for the period............ccooviieiiiiiiiic e 30630 42 563
Cash Flow Statement
Net cash from operating aCtivities .......cocveveerieenienie e 2 687 604 2 686 848
Net cash from iNvVesting aCtiVIties .........ccveieeiiieereecceece e (10 665) (10 679)
Net cash from financing activities.........ccoevveeeiiiiiiiiieecceecee e 425 826 425 826
Effect of exchange rate changes on cash and cash equivalents..........c..ccoeune.. - -
Net changes in cash and cash equIvalents........cccooeeieiieniininiereeeeeeeiee 3102 765 3101995
Cash and cash equivalents at the beginning of the year........cccccovveevveeiveneennee. 1268 485 1272 145
Cash and cash equivalents at the end of the year ........cccceveveiiiiiiiiiciiie e, 4371250 4374140
Equity
Total equity as at 31 December 2019 .....cccocevireerinenreneeeeeee e 3283375 3436137
Total equity as at 30 June 2020 3107 494 3256 139
2 Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA

DE BANCOS
Banco BPI, S.A.

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 4146 254 1058 700 1898 096 3087 554 291.6%
2.  Financial assets held for trading 291 957 234476 246 123 57481 24.5%
2.0, DEIIVALIVES ..ttt sttt sttt 132 482 133198 152 050 (716) -
2.2. Equity instruments . RN 156 330 87 344 81581 68 986 -
2.3. DEDL SECUNILIES ..vvrvererieiieieetereeieee et 3145 13934 12492 (10 789) -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 185 803 206 066 406 013 (20 263) -9.8%
3.1, EQUILY INSEIUMENTS ..ttt 131412 143 221 138 041 (11 809) -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 54 391 62 845 267972 (8 454) -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income 1937 263 1886213 2135427 51050 2.7%
5.1. Equity instruments J OO PPPTOPPPROIRY 440 443 509 168 578 140 (68 725) -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 1496 820 1377045 1557 287 119775 -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 29564 522 27 438 765 29 810 506 2125757 7.7%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 5719330 4029 750 7 546 057 1689 580 -
6.2. Loans and advances 23845192 23409 015 22264 449 436 177
7. Derivatives — Hedge accounting 11878 30709 34522 (18 831) -61.3%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 79 680 48 818 61153 30 862 63.2%
9. Investments in subsidiaries, joint ventures and associate 97 178 97 175 302 490 3 0.0%
10. Tangible assets 149 131 169 307 143 858 (20 176) -11.9%
10.1. Property, plant and equipment........ et 149131 169 307 143 858 (20 176) -
10.2. Investment Property .....ccccveveveiiiieiiiieiiiee e
11.  Intangible assets 73039 65 848 51512 7191 10.9%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 73 039 65848 51512 7191 -
12. Tax assets 268 209 272375 330304 (4 166) -1.5%
12.1. Current tax assets . . 6098 9699 20468 (3 601) -
12.2. Deferred tax assets F PO PP PP PRPRPPPROPRPIN 262 111 262 676 309 836 (565) -
13.  Other assets. 115593 141518 224412 (25 925) -18.3%
14.  Non-current assets and disposal groups classified as held for sale.................. 9963 14 561 26944 (4 598) -31.6%
Total assets 36 930470 31664 531 35671 360 5 265 939 16.6%
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Banco BPI, S.A.

Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 144 861 146 167 164 294 (1306) -0.9%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 144 861 146 167 164 294 (1 306) -
1.2. Short POSItioNS ......ceverveereereereeieseeiens - - - - -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ..... . . - - - - -
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 33116419 27 639918 31836611 5476 501 19.8%
3.1. Deposits...... 30929 709 26 008 521 26 066 614 4921188 -
3.2. Sale operations with repurchase AGrEEMENTS c.vevvvevirereeeie et 1804110 1358 699 1361622 445411 -
3.3. Other financial [labilities.........ccoceeveviiiriiiiiiiii s 382 600 272698 4408 375 109 902 -
4. Derivatives — Hedge accounting 27981 72799 76 363 (44 818) -61.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk 20 854 9 656 25324 11198 116.0%
6. Provisions 43 651 44 392 43 140 (741) -1.7%
7. Tax liabilities 10 249 7937 57 857 2312 29.1%
7.1. Current tax liabilities .......... . . 2679 2108 2804 571 -
7.2. Deferred tax liabilities ..........ccoecieiiicins . 7570 5829 55053 1741 -
. Share capital repayable on d d - - - - -
9.  Other liabilities 458 961 460 287 478 245 (1326) -0.3%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -
Total liabilities 33 822976 28 381 156 32 681 834 5441 820 19.2%
Equity -
11.  Capital 1293 063 1293063 1293 063 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 275 000 275 000 - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (411 880) (330 808) (280 240) (81 072) -24.5%
16.  Retained earnings 1933020 1707 456 1842269 225564 13.2%
17.  Revaluation reserves - - - - -
18.  Other reserves (12 339) (3 449) 2530 (8.890) -257.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 30630 342113 131904 (311 483) -91.0%
21.  (-) Interim dividend: - - - - -
Total equity 3107 494 3283375 2989 526 (175 881) -5.4%
Total equity and total liabilities 36 930470 31664 531 35671 360 5265 939 16.6%
w20  2m9  change
___—
€Thousands €Th d d €Thousands
1. Loans and advances — gross amounts 24 298 664 23799 399 22771 689 499 265 2.1%
1.1, €Central BanKsS ...ccoveeieieiriiieieieesieteceiie st 9 000 5900 5000 3100 52.5%
1.2. Credit institutions ...... PRI 1754103 1505314 840019 248 789 16.5%
1.3. Corporations and general governments..... 9113 266 9147 489 9147702 (34 223) -0.4%
1.4. Households..... e 13422 295 13 140 696 12 778 968 281599 2.1%
Loans and ad es — impairment (453 472) (390 384) (507 240) (63 088) -16.2%
Deposits 30929 709 26 008 521 26 066 614 4921188 18.9%
3.1, Central BanKS.......cceeueeierienienieeiesi e 4 416 350 1374 229 1350 100 3042121 221.4%
3.2. Credit iNSTILULIONS ..eoveriiiierieieecetceee et 1249114 1406 573 1428574 (157 459) -11.2%
3.3. Corporations, general governments and households.........ccccoveevereecienennnenne 25 264 245 23227719 23 287 940 2036526 8.8%
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Banco BPI, S.A.

€Thousands €Thousands  €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 239762 532148 270690 (30928) -11.4%
2. (INErest EXPENSE)...cieerieieuiirieterietereetesteeesesteeeesseetesteee e ssesbeseeseeneeses 20023 92336 52616 (32593) -61.9%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . . . . 42 305 78 185 60 988 (18 683) -30.6%
5.  Fee and commission income e R 125 160 272 845 135233 (10073) -7.4%
6.  (Fee and commission expenses) .......... 10 838 23107 11936 (1098) -9.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 11 28476 3619 (3 608) -99.7%
8. Gains or (-) losses on financial assets & Ilabllltles held for tradmg, net.. 2765 4961 (817) 3582 438.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ (18 437) (9 355) (6847) (11 590) -169.3%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net . (2357) 3115 971 (3328) -342.7%
12.  Exchange differences [gain of (-) [0SS], NEt c.c.everieririeiiieecreceee e 123 (5635) 1275 (1152) -90.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. ettt te e e e e ete et e e etenaeenaeanean (25) 2514 (1476) 1451 98.3%
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 19923 32829 18 383 1540 8.4%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . . . 10 750 59 054 35951 (25201) -70.1%
16. Total operating income, net 367 619 765 586 381516 (13 897) -3.6%
17.  (Administrative expenses) 190397 388 006 194 476 (4079) -2.1%
17.1. (Staff expenses) ........ . 120 400 241314 119 705 695 0.6%
17.2. (Other administrative expenses)......... . 69 997 146 692 74771 (4774) -6.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 36282 - - 36282 -
19.  (DEPreCiation)...cocceeeeeereiereieiiererieteee ettt 22722 53732 26127 (3 405) -13.0%
20.  Modification gains or (-) losses, net..... . -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne 178 2273 (2 390) 2568 107.4%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......ccoverveiiriniene e 83794 (39 061) (8335) 92129 1,105.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - 481 (106) 106 -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .................... - (1672) (1672) 1672 100.0%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........c.ccoceverieiininicneincnens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted 0perations ............cccceeuvveiiiericciriniceninns 741 3400 (3) 744 24,800.0%
28.  Profit or (-) loss before tax from continuing OPerations..........ceeeeueeesueesessseens 34 987 365 227 173 413 (138 426) -79.8%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........... 4357 23114 41 509 (37 152) -89.5%
30.  Profit or (-) loss after tax from continuing operation: 30630 342113 131 904 (101 274) -76.8%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 30 630 342113 131 904 (101 274) -76.8%

Statistical Bulletin — 2020 (First Half) 139



ASSOCIACAO

/\I J B PORTUGUESA
DE BANCOS
Banco BPI, S.A.
304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %

Operating activities

Interest, commissions and similar income received..........c..ccoceveenenienennenne 349 964 860 427 428 797 (78 833) -

Interest, commissions and similar expenses paid ........cccoceveereereereeieneneenne (100 383) (178 560) (109 021) 8638 -

Dividends received..........ccceeveeeereenieeienneenns 2058 3348 48 159 (46 101) -

Dividends received from Banco de Fomento Angola.........cccveeerenveereniernenens 40 247 45997 - 40 247

Recovery of overdue [0ans and iNterest.........ccooevevevrerienieieeesienieneeresesesiennns 4701 23922 6373 (1672) -

Payments to staff and sUPPlIErs........cceeveeeecerieee e (227 710) (409 666) (224 141) (3 569) -
Net cash flow from income and exp 68 877 345 468 150 167 (81 290) -54.1%

Decreases (increases) in:

Financial assets held for trading, at fair value through profit or loss, at fair

value through other comprehsensive income..... (146 344) 173378 (219 427) 73 083 -

Financial assets at amortised cost - Central banks and credit institutions....... (256 338) (781 112) (97 327) (159 011) -

Financial assets at amortised cost — Customers (includes debt securities).. (1931911) 2897 293 (177 100) (1754 811) -

OtNEI ASSEES .veuiiuiitirierieieiri ettt ettt sb et be st sbe st enee 29570 262 768 193 290 (163 720) -
Net cash flow from operating assets (2305 023) 2552327 (300 564) (2 004 459) -666.9%

Increases (decreases) in:

Financial liabilities measured at amortised cost - Central banks and credit

institutions........ s 2882704 (453 550) (450 735) 3333439 -

Financial lialibities measured at amortised cost - Customers and others........ 2055951 235123 168 967 1886984 -

Financial liabilities held for trading ........ccocuvererieesieereieeese e (1612) (42 475) (20 125) 18513 -

Other liabilities ettt (8938) (11017) (67 772) 58834 -
Net cash flow from operating liabilities 4928 105 (271 919) (369 665) 5297770 1,433.1%

Contributions to PENSION FUNAS.....cc.eveirireriiieireesee s (3899) (10 960) (10 139) 6240 -

Income tax paid ettt e ettt e ettt sh et et e st e b e st et et et e ebenaennenen (456) (3197) (25 064) 24 608 -
Net cash from operating activities 2 687 604 2611719 (555 265) 3242 869 584.0%
Investing activities

Purchase of other tangible and intangible assets (15 285) (55 871) (10129) (5156) -

Sale of other tangible @SSets .......cocvveirirerieiririe e - 1562 884 (884) -

Acquisition of assets by recovery of loans... - - (5215) 5215 -

Divestment of assets by recovery of loans.. . - - 12 605 - -

Dividends received from investments in joint ventures and associates .......... 4620 23762 7752 (3132) -
Net cash from investing activities (10 665) (30547) 5897 (3957) -280.9%
Financing activities

Other reserves and retained earnings....... - 7264 - -

Liabilities for assets not derecognised .......... - (4 432 096) (315 497) 315497 -

Issuance of debt securities and subordinated debt..... 450 000 500 000 500 000 (50 000) -

Redemption of debt securities and subordinated debt.. (4 088) (11 638) (7 980) 3892 -

Acquisition and sale of own debt securities and subordinated debt............... (14) (111) (114) 100 -

Interest of debt securities and subordinated debt (11133) (20513) (11977) 844 -

Additional Tier 1iSSU€........cccvevereririneierireeine - 275 000 - -

Additional TIEr 1INTErESt .ovevvieerieierieisierieeee et sre e eens (8939) (4479) - (8939)

Purchase and sale of treasury shares... - - - -

Extraordinary distribution of reserves . - (150 000) - -

Dividends distribution.............co..cevveevereveereneens - (140 000) (140 000) 140 000 -
Net cash from financing activities 425 826 (3976 573) 24432 401 394 1,642.9%

Effect of exchange rate changes on cash and cash equivalents ..........ccccouu... - (8357) (1627) 1627

Net changes in cash and cash equivalents ..........cccoceevieriiininiencereeeee 3102 765 (1387 044) (523 309) 3626074 -

Cash and cash equivalents at the beginning of the year .........c..cccceveveereenenns 1268 485 2 663 886 2 387 896 (1119 411) -
Cash and cash equivalents at the end of the year 4371 250 1268 485 1862 960 2508 290 134.6%
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Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio
Phone number: 214138400

Fax: 214121310
Website: www.credibom.pt

14 - Piso 2, 2740-262 Porto Salvo

Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad®

Employees - by geographical distribution

30 June 2020
421 224 197
Total 421 224 197
Total -

30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieeiee ettt ettt ste et s ettt e s te et esaae e te e st e ebeenbaesnteenreennee 2564231 2271002
Loans and advances ... 2109 603 2109 603
Deposits ...ceerverrreereenne 1930878 1930878
Debt securities issued ... 296 019 -
Total equity.....ccoverenennne 201 086 204 743
Share Capital...cueiiciiie e et aae e 94 000 94 000
Income Statement
Net iNtereSt INCOME ..o e e e 47 724 49 536
OPErating INCOME ....ciiiiiiiiiiee ettt ettt s b e s sabe e e e beeeeaa 56 099 55 844
Profit or 1oss for the period............ccocuiiiiiiiiiiiie e 12 608 12 507
Equity
Total equity as at 31 December 2019 ......ccecevireerineereeeeeee et 194 047 197 806
Total equity as at 30 JUNE 2020.......cc.cevvueerieriierieerieerieenieeseeseeenreeseaessesnseenaes 201 086 204 743
2 |ncludes branches and representation offices.
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Banco Credibom, S.A.

10.

11.

12,

13.
14.

Assets

Cash, cash balances at central banks and other demand deposits............ceuee.

Financial assets held for trading

€Thousands
117114

2.1. Derivatives............

2.2. Equity instruments
2.3. Debt securities .......

2.4. Loans and advances

Non-trading financial assets mandatorily at fair value through prof‘t orloss.

132362

3.1. Equity instruments
3.2. Debt securities .......

....... 132 362

3.3. Loans and advances

Financial assets designated at fair value through profit or loss............c......... -

4.1. Equity instruments

4.2. Debt securities .......

4.3. Loans and advances

Financial assets at fair value through other comprehensive income

5.1. Equity instruments

1
1

5.2. Debt securities .....

5.3. Loans and advances

Financial assets at amortised cost

2258076

6.1. Debt securities .....

148473

6.2. Loans and advances

2109 603

Derivatives — Hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate

risk

Investments in subsidiaries, joint ventures and a

Tangible assets

ociate: -

5534

5534

10.1. Property, plant and equipment........
10.2. Investment property ..

Intangible assets

11812

11.1. Goodwill

11.2. Other intangible assets

11812

Tax assets

3872

12.1. Current tax assets

12.2. Deferred tax assets

3872

Other assets.

35460

Non-current assets and disposal groups classified as held for sale.................. -

€Thousands
182183

132674

132674

1
1

2221152
215783
2005 369

2016
2016

8709
8709
3793
3793
33951

€Thousands
108 291

132451

132451

137
137

2128 859
296 112
1832747

2799
2799

7284
7284
5847
5847
37 050

€Thousands
(65 069) -35.7%

36924 1.7%
(67 310) -
104 234 -

3518
3518 -

3103

3103 -
79 2.1%
79 -
1509

Total assets

2564 231

2584 479

2422718

(20 248)
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Banco Credibom, S.A.

Liabilities €Thousands €Thousands €Thousands €Thousands
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ... - - - - -
1.2. Short positions...... - - - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued .........c.coceverrruieninnne - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.. - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt securities isSUed ........ccoveierereerinienenes - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 2295292 2326 545 2184314 (31 253) -1.3%
3.1. Deposits..... 1930878 1902 106 1694 027 28772 -
3.2. Sale operations with repurchase AGrEEMENTS c.vevvvevirereieie st 296 019 360 275 441125 (64 256) -
3.3. Other financial [iabilities..........c.coceriiiriiiiniiiiiii e 68 395 64 164 49162 4231 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 4 854 3279 7 698 1575 48.0%
7. Tax liabilities 9 466 4199 5483 5267 125.4%
7.1. Current tax liabilities .......... 9 466 4199 5483 5267 -
7.2. Deferred tax liabilities ..........ccoevciviinicinns - - - - -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 53533 56 409 50402 (2876) -5.1%
10.  Liabilities included in disposal groups classified as held for sale ............cc........ - - - - -
Total liabilities 2363 145 2390432 2247 897 (27 287) -1.1%
Equity -
11.  Capital 94 000 94 000 94 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 26 404 26973 27 552 (569) -2.1%
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (28 372) (28 195) (26 964) (177) -0.6%
16. R d earnings 72 605 42 705 42747 29 900 70.0%
17.  Revaluation reserves - - - - -
18.  Other reserves 23841 19982 19 982 3859 19.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 12 608 38582 17 504 (25 974) -67.3%
21.  (-) Interim dividend: - - - - -
Total equity 201 086 194 047 174 821 7 039 3.6%
Total equity and total liabilities 2564 231 2584479 2422718 (20 248) -0.8%

€Thousands €Th d €Thousands
1. Loans and advances — gross amounts 2170156 2054 630 1880111 115526 5.6%
1.1. Central Banks.......cccccevvueivinrecnininiicniinne - - - - -
1.2. Credit institutions ...... . e 387 - 78 387 -
1.3. Corporations and general GOVErNMENTS........ccceverieierieerenereeeeresreseesenenees 405 387 388 709 348 570 16 678 4.3%
1.4. Households .. 1764 382 1665921 1531463 98 461 5.9%
Loans and ad es — impairment (60 553) (49 261) (47 364) (11 292) -22.9%
Deposits 1930878 1902 106 1694 027 28772 1.5%
3.1. Central Banks.......ccceovvevenveirinrenicnncnnen - - - - -
3.2. Credit iNSTILULIONS ..eoveriiiierieieecetceee et 1930878 1902 106 1694 027 28772 1.5%
3.3. Corporations, general governments and households.........c..ccccceceeierienienenn. - - - - -
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€Thousands €Thousands  €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 67 659 174 860 86 751 (19092) -22.0%
2. (INEreSt EXPENSE)..virieeerieierieieieieeresieeesee e st ereetesresseseseesessesbeneeseeneesen 19935 85 455 43161 (23 226) -53.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . . - 1 1 (1) -100.0%
5.  Fee and commission income e 6137 13 068 6 440 (303) -4.7%
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 457 1127 675 (218) -32.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & Ilabllltles held for tradmg, net.. - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ 113 1180 (176) 289 164.2%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 142 284 142 - 0.0%
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 6315 12 828 6001 314 5.2%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . 3875 4384 4138 (263) -6.4%
16. Total operating income, net 56 099 111 255 51185 4914 9.6%
17.  (Administrative expenses) 20773 41180 18978 1795 9.5%
17.1. (Staff expenses) ........ . 11684 21587 10 460 1224 11.7%
17.2. (Other administrative expenses)......... . 9089 19593 8518 571 6.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation).......... 1228 2175 1088 140 12.9%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions)........ 1984 3621 1716 268 15.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......ccoverveiiriniene e 14 318 10743 4941 9377 189.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)........c.cc.e.c... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 17 796 53536 24 462 (6 666) -27.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........... 5188 14 954 6958 (1770) -25.4%
30.  Pprofit or (-) loss after tax from continuing operation 12 608 38 582 17 504 (4 896) -28.0%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 12 608 38 582 17 504 (4 896) -28.0%
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Banco Credibom,

Bal asat31D ber 2019 94 000 - 26973 - (28 195) 42705 - 19 982 - 38582 - 194 047

Issuance of ordinary shares - - - - - - - - - - - -

Issuance of preference shares - - - - - - - - - - - -
Issuance of other equity instruments ...........cceeervieneennen. - - - - - - - - - - - -
Exercise/Expiration of other equity instruments ............... - - - - - - - - - - - -

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - _
Dividends - - - - - (5 000) - - - - - (5000)
Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares
Reclassification of financial instruments from equity to

liability - - - - - - - - - - - -
Reclassification of financial instruments from liability to

equity - - - - - - - - - - - -

Transfers among components of equity .......c.cceerveerennenne - - - - - 38 582 - - - (38 582) - -
Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -

Share based payments - - - - B
Other increase or (-) decrease in equity.......cocceeevrerrereenne. - - (569) - - (3 682) - 3859 - - - (392)

Total comprehensive income for the year ..........c.ccvvnen. - - - - (177) - - - - 12 608 - 12 431
Balances as at 30 June 2020 94 000 - 26 404 - (28372) 72 605 - 23841 - 12 608 - 201 086
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Banco Santander Totta, S.A.

Head Office:

Fax:
Website:

Rua do Ouro, n.2 88; 1100-063 Lisboa.
Phone number: 213 704 513

213 705 929
www.santandertotta.pt

30 June 2020
Employees - by geographical distribution
Portugal 6153 3348 2 805
Abroad 29 17 12
Total 6182 3365 2817
Branches - by geographical distribution
Portugal 476
Abroad® 8
Total 484

30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieeiee ettt ettt ste et s ettt e s te et esaae e te e st e ebeenbaesnteenreennee 60 260 049 57300735
Loans and advances ... 37610176 38 006 398
DepoSits ...ceveervereeeeennens 46 795 313 46 358 976
Debt securities issued ... 3097 478 3360290
Total equity.....ccoverenennne 3759891 4480 341
Share Capital...cueiiciiie e et aae e 1256723 1972962
Income Statement
Net iNtereSt INCOME ..o e e e 391591 399117
OPErating INCOME ....ciiiiiiiiiiee ettt ettt s b e s sabe e e e beeeeaa 679 761 684 244
Profit or 1oss for the period............ccocuiiiiiiiiiiiie e 157 611 172 916
Cash Flow Statement
Net cash from operating activities... 4111366 4233058
Net cash from investing activities .... (25 529) (16 345)
Net cash from financing activities..........cceevveveeviieecire e, (12 049) (160 909)
Effect of exchange rate changes on cash and cash equivalents.. - -
Net changes in cash and cash equivalents........c.ccccceeeeiieneennenne. 4073788 4 055 804
Cash and cash equivalents at the beginning of the year... 3433319 3500397
Cash and cash equivalents at the end of the year ........cccceveviiiiiiiiiiiiee e, 7 507 107 7 556 201
Equity
Total equity as at 31 December 2019 ......ccocevireerineeneneeeeeee e e 3497526 4263570
Total equity as at 30 JUNE 2020.......cc.cevvueeriereierieenrieenieesieeseesreenreesaesseessseenaes 3759891 4 480 341
2 ncludes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 7511352 3433319 2 856 623 4078 033 118.8%
2.  Financial assets held for trading 969 961 1058 658 1104 157 (88 697) -8.4%
2.0, DEIIVALIVES ..ttt sttt sttt 969 961 1058 658 1104 157 (88 697) -
2.2. EQUItY INSTrUMENES .e.eeeueiiiiiiiierii et - - - - -
2.3. DDt SECUNLIES vttt - - - - -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 1531432 1557 025 1650 006 (25 593) -1.6%
3.1 EQUILY INSTIUMENTS ..o s sesesesesesess s sssssnsans 404 005 409 519 467 275 (5514) -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 1127 427 1147 506 1182731 (20 079) -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income 7 646 566 5862 349 6011 542 1784217 30.4%
5.1. Equity instruments ettt et te et te e te e teeaeenteeneens 73 376 73901 81384 (525) -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 4524111 5788 448 5930158 (1264 337) -
5.3. Loans and advances . 3049079 - - 3049079
6.  Financial assets at amortised cost 40 875 766 41 934 092 42 688 829 (1058 326) -2.5%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 6314 669 6013 996 6583 266 300673 -
6.2. Loans and advances 34 561 097 35920096 36 105 563 (1358 999)
7. Derivatives — Hedge accounting 40 424 56 246 91 856 (15 822) -28.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - 257 320 - -
9. Investments in subsidiaries, joint ventures and associate 564 537 564 537 566 424 - 0.0%
10. Tangible assets 364 585 369 871 370 045 (5 286) -1.4%
10.1. Property, plant and equipment........ et 364 585 369 871 370045 (5286) -
10.2. Investment Property .....ccccveveveiiiieiiiieiiiee e
11.  Intangible assets 36 630 29 549 29974 7081 24.0%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 36 630 29549 29974 7081 -
12. Tax assets 538 322 578 448 617 656 (40 126) -6.9%
12.1. Current tax assets 14 613 27 853 29628 (13 240) -
12.2. Deferred tax assets [T POROPRIN . 523709 550595 588 028 (26 886) -
13.  Other assets. 125 647 151 667 157 358 (26 020) -17.2%
14.  Non-current assets and disposal groups classified as held for sale.................. 54 827 44 043 66 061 10784 24.5%
Total assets 60 260 049 55 639 804 56 467 851 4 620 245 8.3%
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Banco Santander Totta, S.A.

Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 1020126 1114 685 1149 076 (94 559) -8.5%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 1020126 1114 685 1149076 (94 559) -
1.2. Short POSItioNS ......ceverveereereereeieseeiens - - - - -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ..... . . - - - - -
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 53728 707 49 622 162 50 263 265 4106 545 8.3%
3.1. Deposits...... 46 795 313 42 495 705 42 854 315 4299 608 -
3.2. Sale operations with repurchase AGrEEMENTS c.vevvvevirereeeie et 3097 478 3090 600 3088 181 6878 -
3.3. Other financial liabilities 3835916 4035 857 4320769 (199 941) -
4. Derivatives — Hedge accounting 499 920 393831 376 489 106 089 26.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - 3740 - -
6. Provisions 207 588 222 098 267 613 (14 510) -6.5%
7. Tax liabilities 464 504 349 353 375970 115151 33.0%
7.1. Current tax liabilities .......... . 154 738 85459 65283 69279 -
7.2. Deferred tax liabilities .........ccooeiviiiiiiiniiiiic 309 766 263 894 310 687 45 872 -
. Share capital repayable on d d - - - - -
9.  Other liabilities 579313 440 149 547 624 139 164 31.6%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -
Total liabilities 56 500 158 52 142 278 52983 777 4357 880 8.4%
Equity
11.  Capital 1256 723 1256723 1256723 - -
12.  Share premium 193 390 193 390 193 390 - -
13.  Equity instruments issued other than capital 135000 135 000 135 000 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (99 791) (204 544) 37963 104 753 51.2%
16.  Retained earnings 926 753 477 872 472 076 448 881 93.9%
17.  Revaluation reserves - - - - -
18.  Other reserves 1192383 1141552 1141552 50831 4.5%
19.  (-) Treasury shares (2178) (2182) (2 140) 4 0.2%
20.  Profit or loss attributable to owners of the parent 157 611 499 715 249 510 (342 104) -68.5%
21.  (-) Interim dividend: - - - - -
Total equity 3759 891 3497 526 3484074 262 365 7.5%
Total equity and total liabilities 60 260 049 55 639 804 56 467 851 4620 245 8.3%
w20  2m9  change
___—
€Thousands €Th d d €Thousands
1. Loans and advances — gross amounts 38 626 542 36 838 880 37 067 604 1787 662 4.9%
1.1, Central Banks.......cccuveiriereininiiiinici s - - - - -
1.2. Credit institutions ...... . e 913791 788 900 867321 124 891 15.8%
1.3. Corporations and general governments..... e 15 253 855 14 009 666 14 372 560 1244189 8.9%
1.4. Households..... e 22 458 896 22 040314 21827723 418 582 1.9%
Loans and ad es — impairment (1016 366) (918 784) (962 041) (97 582) -10.6%
Deposits 46 795 313 42 495 705 42 854 315 4299 608 10.1%
3.1, CONEIAI BANKS ettt 6801194 3037524 3043 807 3763670 123.9%
3.2, Credit INSTEULIONS vveveeeeeeeeee e e 3020511 3191015 3778622 (170 504) -5.3%
3.3. Corporations, general governments and households.............cccevevvevererennnnne 36973 608 36 267 166 36 031 886 706 442 1.9%
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Banco Santander Totta, S.A.

€Thousands €Thousands  €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 581928 1271318 617 163 (35 235) -5.7%
2. (INErest EXPENSE)...cieerieieuiirieterietereetesteeesesteeeesseetesteee e ssesbeseeseeneeses 190337 428 435 194 229 (3892) -2.0%
3.  (Expenses on share capita repayable on demand).........cccceevereieneenieneenienieenene
4.  Dividend income 4925 19483 6 840 (1915) -28.0%
5. Fee and commission income e 242 060 492 368 241753 307 0.1%
6.  (Fee and commission expenses) .......... 51785 102 380 45702 6083 13.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 79 564 58728 57 695 21869 37.9%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net.. 151 7 625 18313 (18 162) -99.2%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0S, NEL.....c.ccveerireriiiciree e 6478 2416 3667 2811 76.7%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net 147 - - 147
12.  Exchange differences [gain of (-) loss], net 5640 11245 4975 665 13.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. ettt te e e e e ete et e e etenaeenaeanean - - (6) 6 100.0%
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 3097 6 595 3537 (440) -12.4%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens 2107 38191 35427 (33 320) -94.1%
16. Total operating income, net 679 761 1300772 678 579 1182 0.2%
17.  (Administrative expenses) 254311 537739 269919 (15 608) -5.8%
17.1. (Staff expenses) ........ . 159 821 341926 172132 (12311) 7.2%
17.2. (Other administrative expenses)......... . 94 490 195 813 97 787 (3297) -3.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 35624 - - 35624 -
19.  (DEPreCiation)...cocceeeeeereiereieiiererieteee ettt 25595 49132 24141 1454 6.0%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal Or ProviSions) .........cecevereriereeieresseneeiesessenseeeressensenes 30751 29115 8757 21994 251.2%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......cocevveiiiiniene e 100 356 (9 680) (19 775) 120131 607.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... 2208 6274 7 488 (5 280) -70.5%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........c.ccoceverieiininicneincnens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations ............cccccceuveuiievieininccccnins (2171) 16 794 1384 (3 555) -256.9%
28.  Profit or (-) loss before tax from continuing OPerations..........ce.eeueeesueessusssens 228 745 704 986 389433 (160 688) -41.3%
29.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) c.vevttiiteienieiiete st et st ettt st et teeseetesbe e et esaebessenseneeseanens 71134 205271 139923 (68 789) -49.2%
30.  Pprofit or (-) loss after tax from continuing operation: 157 611 499 715 249 510 (91899) -36.8%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 157 611 499 715 249 510 (91 899) -36.8%
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and commissions received 725928 1591192 747 280 (21 352) -
Interest and commissions paid (183 410) (447 067) (223 747) 40337 -
Recovery of loans . 4115 6395 2858 1257 -
Contributions to pension fund e - (176 573) - - -
Cash payments to employees and suppliers (268 536) (595 082) (298 505) 29969 -
Sub-total 278 097 378 865 227 886 50211 -
Other operating assets and liabilities
Deposits with / from central banks.......... e ea et - - - - -
Financial assets at fair value through profit or loss 102 397 199 864 79578 22819 -
Financial assets mandatorily at fair value through profit or loss. - - - - -
Financial assets at fair value through other comprehensive income. 1158 457 (104 261) (237 823) 1396280 -
Acquisition of financial assets at amortised COSt........covveririirinereiesieneniene - - - - -
Sale of financial assets at amortised COSt.........ccccuvviririniiiininiicniccene - - - - -
Loans and advances to credit institutions.... 710032 (74 543) (175 220) 885 252 -
Deposits from credit institutions....... 3551711 (321 314) 266 454 3285257 -
Loans and advances to customers (2 237 523) 1140561 386 003 (2 623 526) -
Deposits from customers et e e 707 883 1750132 1514 184 (806 301) -
Hedging derivatives ..........ccoceeveveeneeieneneenene - - - - -
Other operating assets and liabilities.........ccoccveveriererenerieiercceeee s (143 069) (578 225) (213 465) 70396 -
Net cash from operating activities before income tax .........ceeeeesvrsvesnssnnes 4127 985 2391079 1847597 2280388 123.4%
Income tax paid ettt e ettt e et h et et et e et e st et et et e ebenaenaenen (16 619) (39 184) (42 847) 26228 -
Net cash from operating activities 4111 366 2351895 1804 750 2306 616 127.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (97 873) (99 760) 99 760 -
Divestment of subsidiaries and associates.......... - - - - -
Dividends received 1733 19 484 1637 96 -
Acquisition of tangible @SSets.........coeiririereirine e (31368) (98 888) (61227) 29 859 -
Sale of tangible assets.......cccuvveeererieereneriennns 4106 29 653 4281 (175) -
Acquisition of intangible assets........c.ccoceveveenenns - - - - -
Sale of intangible assets........ccccovvevenieienienenne - - - - -
Net cash from investing activities (25 529) (147 624) (155 069) 129 540 83.5%
Cash flows from financing activities
Share capital increase e ettt eten - - - - -
Issuance of bonds and other debt securities 1414 (756 980) (748 392) 749 806 -
Reimbursement of bonds and other debt securities (13 463) (38522) (24 904) 11441 -
Issuance / reimbursement of subordinated liabilities ............ccocvoviiiiecnens - - - - -
TrEASUIY STOCK. ..viieiieiiriesteie e - - - - -
Dividends paid .. - (422 873) (422 873) 422873 -
Net cash from financing activities (12 049) (1218 375) (1196 169) 1184120 99.0%
Net changes in cash and cash equivalents 4073788 985 896 453 512 3620276 798.3%
Cash and cash equivalents at the beginning of the year 3433319 2403113 2403113 1030206 -
Effect of exchange rate changes on cash and cash equivalents .. - - - - -
Net changes in cash and cash equivalents 4073 788 985 896 453 512 3620 276 798.3%
Cash and cash equivalents at the end of the year 7 507 107 3389 009 2 856 625 4 650 482 162.8%
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Haitong Bank, S.A.

Head Office: Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.
Phone number: 213 196 900
Fax: 213 309 500
Website: www.haitongib.com
30 June 2020
Employees - by geographical distribution
Portugal 189 118 71
Abroad 90 59 31
Total 279 177 102

Branches - by geographical distribution

Portugal 1
Abroad* 3
Total 4

30 June 2020
Balance Sheet
TOTAl @SSELS 1.uveeiieiieetie ettt ettt ste et s et ste e s te et e s ae e te e st e et e e nbaesnbeereennee 1934568 2729077
LOANS AN QAVANCES .euveeiiiiiiieiieerieesieeite sttt ettt ettt e it e st e enaeesineeas 249 664 473 248
DEPOSITS .vveeueentieiieieritete st et e st et s bt et et e sbeesatesbesat e be s bt et e sbe et e nbeeatentesheebesreeate e 992 253 1507 406
(D= oY A=Yl A =T Y U =T U - 99 814
Total equity ....ccceceeeennene 610726 588 175
Share capital 844769 844 769
Income Statement
Net iNTerest iINCOME ..ot e 1880 12 082
OPerating INCOME ......cccuiiiiiiiiiiic e 40143 24 353
Profit or 10ss for the Period..........cccevieeiierienie e 8 054 (11 738)
Cash Flow Statement
Net cash from operating aCtiVities .......cceeeeeerereerie et n.a. 8210
Net cash from iNvesting aCtiVities ........cocveveeriiereenre e n.a. (1279)
Net cash from financing actiVities.........ccveiveeeieerieeiee e n.a. (90 165)
Effect of exchange rate changes on cash and cash equivalents...........cccceeuu. n.a. -
Net changes in cash and cash equivalents........ccocoeveerieenienieenencceeeeeee n.a. (83 234)
Cash and cash equivalents at the beginning of the year... n.a. 631 876
Cash and cash equivalents at the end of the year .......ccccceevveecveveenieccieceeee, n.a. 548 642
Equity
Total equity as at 31 December 2019 ......cccevvviiiiiiieiiiieeciee e 602 510 615 542
Total equity as at 30 JUNE 2020........cc.eeeerieruerienieeieeieeie st ee 610 726 588 175

% Includes branches and representation offices.
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Assets €Th d €Thc d €Th ds €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... . 539944 633518 258 542 (93 574) -14.8%
2.  Financial assets held for trading 236 861 166 023 198 965 70838 42.7%
2.1, DEriVAtIVES ...veeiiiiiieciieete e 223959 136 367 150 151 87592 -
2.2. Equity instruments . 139 20 213 119 -
2.3. DEDt SECUNTIES ...eeveriieiieiieiieieeie sttt 12763 29636 48 601 (16 873) -
2.4. Loans and advances . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 8616 9195 12 389 (579) -6.3%
3.1. Equity instruments . . 8 608 9088 12149 (480) -
3.2. Debt securities .......coeveveeevereercneeenees . - - - - -
3.3.L0ANS AN AVANCES ...cveeneienieiieieieieieeiee et eesteseeeee st eteeseeseeeeesneenennes 8 107 240 (99) -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity inStruments .........cceoveeeieeniieeenieeaes - - - - -
4.2. DEbt SECUMLIES ...cuvviiiieiiiicicc e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income ... 48 283 57 036 185 833 (8 753) -15.3%
5.1. Equity instruments . - - - - -
5.2. DEDL SECUNTIES ...vevieiieieieieeeieie ettt re e sae e esreesaeseeens 48 283 57036 185833 (8 753) -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 548 376 572764 1045 803 (24 388) -4.3%
6.1. DEDL SECUNLIES ...viverieiietireiteieeeteree ettt 298720 330217 402 706 (31497) -
6.2. Loans and advances FE OO SO ST UPI PP PPOPRPIOY 249 656 242 547 643 097 7 109 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: 170 365 170 365 173 643 - -
10. Tangible assets 7526 8547 2122 (1021) -11.9%
10.1. Property, plant and equipment........ . . 7526 8547 2122 (1021) -
10.2. Investment property .. . - - - - -
11.  Intangible assets 4763 5628 5852 (865) -15.4%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 4763 5628 5852 (865) -
12. Tax assets 105 667 112 082 121795 (6 415) -5.7%
12.1. Current tax assets ettt et et ae e e neean 35679 35986 39776 (307) -
12.2. Deferred tax assets........... e 69 988 76 096 82019 (6 108) -
13.  Other assets, 261980 143 548 179 656 118 432 82.5%
14.  Non-current assets and disposal groups classified as held for sale.................. 2187 2244 153 358 (57) -2.5%
Total assets 1934 568 1880 950 2337958 53 618 2.9%
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Liabilities €Thousands €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 229 108 138 038 155 728 91070 66.0%
1.1. DerivatiVes ....cccceceeeeeeenieeee e 226 103 136 075 150 390 90 028 -
1.2. Short positions..... 3005 1963 5338 1042 -
1.3. Deposits...... e - - - - -
1.4. Debt securities issued .........cocecvvieenieernnne. . - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss..........ccccceuuen - - - - -
2.1. DEPOSILS .covveenririiieriierieeienees - - - - -
2.2. Debt securities issued ..........cccovveriiriniiennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 992 253 1002 906 1420059 (10 653) -1.1%
3.1. DePOSItS c.cevveeveeriirerierieeeeneen 992 253 1002 905 1167 217 (10 652) -
3.2. Sale operations with repurchase agreements - 1 252 842 (1) -
3.3. Other financial liabilities . - - - - -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 14 189 17 342 80 260 (3153) -18.2%
7. Tax liabilities 6179 6447 1882 (268) -4.2%
7.1. Current tax liabilities .. . 6179 6 447 1882 (268) -
7.2. Deferred tax liabilities ........ccccvieivirecninieiccnceccs - - - - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 82113 113 707 88 062 (31 594) -27.8%
10.  Liabilities included in disposal groups classified as held for sale .. . - - - - -
Total liabilities 1323 842 1278 440 1745991 45 402 3.6%

Equity -
11.  Capital 844 769 844 769 844 769 - -
12.  Share premium 8796 8796 8796 - -
13.  Equity instruments issued other than capital 108 773 108 773 108 773 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (32921) (33 082) (33 815) 161 0.5%
16.  Retained earnings (499 132) (509 475) (509 475) 10343 2.0%
17.  Revaluation reserves - - - - -
18.  Other reserves 172 387 172 387 169 760 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent. 8054 10342 3159 (2 288) -22.1%
21.  (-) Interim dividend: - - - - -
Total equity 610 726 602 510 591 967 8216 1.4%
Total equity and total liabilities 1934 568 1880 950 2337958 53 618 2.9%
0 ;e chamge
s 3wDec  30uun
hc | €Th ds €Th 1ds €Thousands

1. Loans and advances — gross amounts 344 855 343119 743728 1736 0.5%
1.1. Central Banks......cccccevvivevieiiiiniincinennens - - - - -
1.2, Credit iNSTEULIONS ..oo.coiieeieieiieeee e 15133 27 129 122 211 (11 996) -44.2%
1.3. Corporations and general governments... 329272 315501 621010 13771 4.4%
1.4. Households... . 450 489 507 (39) -8.0%
Loans and ad es — impairment (95 191) (100 465) (100 391) 5274 5.2%
Deposits 992 253 1002 905 1167 217 (10 652) -1.1%
3.1. Central Banks.......ccceveevueneenieriereeieneen 110 600 22 000 60 000 88 600 402.7%
3.2. Credit institutions ...... J U RTRUPRRIN 461 3012 406 (2 551) -84.7%
3.3. Corporations, general governments and households............ccccveeverirrerinen. 881192 977 893 1106811 (96 701) -9.9%
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10.

11.

12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31.

32.

Interest income ..

(Interest expense) ......
(Expenses on share capita repayable on demand) ..............................................
Dividend income

Fee and commission income

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for trading, net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or loss, net........
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating income ......
(Other operating expenses)......
Total operating i net
(Administrative expenses)
17.1. (Staff expenses) ......
17.2. (Other administrative expenses)......... .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation)..........
Modification gains or (-) losses, net.....
(Provisions or (-) reversal or provisions)........
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) ........
(Impairment or reversal of impairment of investments in sub5|d|ar|es joint
ventures and associates)
(Impairment or (-) reversal of impairment on non-financial assets)............cc.....
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocoeveverieiineneneiinenenne
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations..
(Tax expenses or (-) income related to profit or loss from continuing
operations)........
Profit or (-) loss after tax from continuing operation

Profit or (-) loss after tax from discontinued operations..........c.cecvevevvvrerieeneennen
Profit or (-) loss for the year

ASSOCIACAO
PORTUGUESA
DE BANCOS

A\KE

€Thousands €Thousands €Thousands  €Thousands %
8273 26 559 13191 (4918) -37.3%
6393 14 107 7726 (1333) -17.3%
- 824 - - -
21109 83411 42 331 (21 222) -50.1%
3391 6993 2395 996 41.6%
875 2722 1818 (943) -51.9%
(511) 3522 907 (1418) -156.3%
(1 068) 936 804 (1872) -232.8%
- - (37) 37 -
24413 (11923) (9812) 34225 348.8%
155 11481 (51) 206 403.9%
95 185 108 (13) -12.0%
3414 8297 3768 (354) -9.4%
40 143 88320 35370 4773 13.5%
19 544 47 735 24522 (4978) -20.3%
12 757 32770 15429 (2672) -17.3%
6787 14 965 9093 (2306) -25.4%
2 850 6617 2089 761 36.4%
505 446 540 (35) -6.5%
1075 9843 (531) 1606 302.4%

3278 - -

1104 162 383 721 188.3%
15 065 20239 8367 6698 80.1%
7011 9897 5208 1803 34.6%
8054 10 342 3159 4895 155.0%
8 054 10 342 3159 4 895 155.0%

€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year 8054 10 342 3159 4895 155.0%
Other comprehensive income
Items that will not to be reclassified to profit or loss 1341 (3 456) (8 123) 9464 116.5%
Items that may be reclassified to profit or 10Ss.........ceceverieiirinininereeeee e (1 180) (801) (39) (1141) -2,925.6%
Total comprehensive income. 8215 6 085 (5003) 13218 264.2%
Statistical Bulletin — 2020 (First Half) 157



Haitong Bank, S.A.
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Balances as at 31 December 2019

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments

Exercise/Expiration of other equity instruments ...

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares .........c.ccoceevevereennenns
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity ....
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in equity........cocevervevereeerens

Total comprehensive income for the year ..........ccccccue....

8796

108 773

(33 082)

161

(509 475)

172 387

10 342

(10 342)

8 054

- 602 510

- 1
- 8215

Balances as at 30 June 2020

8796

108 773

(32921)

(499 132)

172387

8054

- 610 726
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ABANCA, S.A. — Sucursal em Portugal

Head Office: Rua Castilho, n220, 1250-069 Lisboa
Phone number: 213111210
Website: www.abanca.pt

30 June 2020
Employees - by geographical distribution

Portugal 377 192 185
Abroad - - -
Total 377 192 185

Branches - by geographical distribution

Portugal 71
Abroad® -
Total 71

30 June 2020
Balance Sheet
TOLAl @SSEES..eiiiuiiieeiie ettt et e et e e et e e et e e e etb e e e e te e e eeabeeeearaeeearaaas 3111089 -
LOANS @Nd @AVANCES ..oeevviiieiiieceiie ettt et e e e tee e e tae e e eare e e ebee e ebaeeenaree s 2820143 -
(D 7] o Yo 1] 1 £ T PP PP RTPPPPO 3147 762 -
Debt SECUILIES ISSUBM......viiiiiiieiiiie ettt s e e - -
Lo L= LI =Te [V 4SRRI (76 754) -
Y (T LI oF: 1 - | S 260 -
Income Statement
NEt INtEreSt INCOME..cii it e e s e araeeeeeas 14504 -
OPErating INCOME....cuiiiiieiiieee ettt e e e e e srre e e e e s et re e e e s ssanraeeeesesnsneees 24 858 -
Profit or 10ss for the Period ..........coeeviieeiininieee e 11139 -
Equity
Total equity as at 31 December 2019... 171 824 -
Total equity as at 30 JUNE 2020.......ccueecueerieereeieeereeseeeereesreesreesreesseeseesneeenns (76 754) -

% Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits.... 81746 140 845 n.a. (59 099) -42.0%
2.  Financial assets held for trading 34 1 n.a. 33 3,300.0%
2.1. Derivatives .......cccoceviiviiiiniiniinnicinin, 34 1 n.a. 33 -
2.2. Equity instruments - - - - -
2.3. Debt securities ....... - - - - -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 2417 2417 n.a - -
3.1. Equity instruments 2417 2417 - - -
3.2. Debt Securities .......coeveveeerecrcnieenees - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity inStruments .........cccvcveeeieeeniieennieeeees - - - - -
4.2. Debt SeCUrities .......ccccvvvveceririciiiiicins - - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income ... 1766 1050 n.a 716 68.2%
5.1. Equity instruments - - - - -
5.2. Debt securities ........ccovveivericnininiiccinins 1766 1050 n.a. 716 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 2840350 3147082 n.a. (306 732) -9.7%
6.1. DD SECUTILIES c.vvieiiciiiicictrcercce e 20207 20145 n.a. 62 -
6.2. Loans and advances 2820143 3126937 n.a. (306 794) -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: 95 288 95 288 n.a. - -
10. Tangible assets 22854 24 854 n.a. (2 000) -8.0%
10.1. Property, plant and equipment........ 22 854 24 854 n.a. (2 000) -
10.2. Investment property -
11.  Intangible assets 9579 10123 n.a (544) -5.4%
11.1. Goodwill - - - - -
11.2. Other intangible assets 9579 10123 n.a. (544)
12. Taxassets 16 203 16 153 n.a. 50 0.3%
12.1. Current tax assets 1778 1728 n.a. 50 -
12.2. Deferred tax assets........... e 14 425 14 425 n.a.
13.  Other assets, 10 267 16 821 n.a. (6 554) -39.0%
14.  Non-current assets and disposal groups classified as held for sale.................. 30 585 30 824 n.a. (239) -0.8%
Total assets 3111089 3485 458 n.a. (374 369) -10.7%
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Liabilities €Thousands €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 217 355 n.a. (138) -38.9%
1.1. DErivatiVes ....cocueeeereeeiereeeeeeeie e 217 355 n.a. (138) -
1.2. Short positions..... - - - - -
1.3. Deposits...... - - - - -
1.4. Debt securities issued .........cocecvvieenieernnne. - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss .................... - - - - -
2.1. Deposits ..... - - - - -
2.2. Debt securities issued ..........cccovveriiriniiennens - - - - -
2.3. Other financial liabilities -
3.  Financial liabilities measured at amortised cost 3158222 3278 287 n.a (120 065) -3.7%
3.1. Deposits ..... 3147762 3263977 n.a. (116 215) -
3.2. Sale operations with repurchase ABIEEMENTS ..ottt saeenee - - - - -
3.3. Other financial lilabilities. ......cccoereerireeeeeeeee e 10 460 14310 n.a. (3 850) -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 8879 11178 n.a (2299) -20.6%
7.  Tax liabilities. 131 131 n.a. - 0.0%
7.1. Current tax liabilities .. - - - - -
7.2. Deferred tax liabilities ........ccoveiveieciinieicccc e 131 131 n.a. - -
Share capital repayable on d d - - - - -
9.  Other liabilities 20394 23683 n.a (3 289) -13.9%
10.  Liabilities included in disposal groups classified as held for sale .. - - - - -
Total liabilities 3187 843 3313634 n.a (125 791) -3.8%
Equity
11.  Capital 260 260 000 n.a (259 740) -99.9%
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 11 37 n.a (26) -70.3%
16.  Retained earnings (83 367) (143 810) n.a 60 443 42.0%
17.  Revaluation reserves - - - - -
18.  Other reserves (4797) (4797) n.a. - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent. 11139 60394 n.a (49 255) -81.6%
21.  (-) Interim dividend: - - - - -
Total equity (76 754) 171824 n.a. (248 578) -144.7%
Total equity and total liabilities 3111089 3485 458 n.a. (374 369) -10.7%

€Thousands €Thc d €Thc €Thousands

1. Loans and advances — gross amounts 2856 632 3165 455 n.a. (308 823) -9.8%
1.1. Central Banks......cccccevvivevieiiiiniincinennens - - - - -
1.2, Credit iNSTEULIONS ..oo.coiieeieieiieeee e 18175 1865 n.a. 16 310 874.5%
1.3. Corporations and general governments... 700 759 711204 n.a. (10 445) -1.5%
1.4. Households... 2137 698 2452 386 n.a. (314 688) -12.8%
Loans and ad es —impairment (36 489) (38 518) n.a. 2029 5.3%
Deposits 3147762 3263977 n.a. (116 215) -3.6%
3.1. Central Banks.......ccecvevevenveerenrenicnneennes - - - - -
3.2. Credit institutions ...... . 1916 058 2129147 n.a. (213 089) -10.0%
3.3. Corporations, general governments and households............cccccvcveverecreinnenns 1231704 1134830 n.a. 96 874 8.5%
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d €Thc d €Th \ds  €Thousands %
1. INterest iNCOME ..o 15100 23070 n.a. n.a. n.a.
2. (Interest expense) ....... 596 1352 n.a. n.a. n.a.
3. (Expenses on share capita repayable on demand)..... - - n.a. n.a. n.a.
4.  Dividend income.......... s - - n.a. n.a. n.a.
5. Fee and commIisSioN INCOME .....c.ciuiiiiviiiiiiiicnic e 12 045 15245 n.a. n.a. n.a.
6.  (Fee and commission expenses).......... 2165 1975 n.a. n.a. n.a.
7. Gainsor (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... - - n.a. n.a. n.a.
8. Gains or (-) losses on financial assets & liabilities held for tradmg, 41 SO 92 (129) n.a. n.a. n.a.
9.  Gainsor (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - n.a n.a. n.a
10.  Gains or (-) losses on financial assets and Ilabllltles designated at falr value
through profit or loss, net...... . - - n.a. n.a. n.a.
11.  Gains or (-) losses from hedge accounting, net 49 - n.a. n.a. n.a.
12.  Exchange differences [gain of (-) [0SS], NEt .c.ceviirieiiiieiricerceee e 274 564 n.a. n.a. n.a.
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e e e e e e e e e e e e eaeeaaaeas - 614 n.a. n.a. n.a.
14. Other operating income......... ettt e esne e 344 298 n.a. n.a. n.a.
15.  (Other Operating EXPENSES) ......ueurrirrerierererieretesrenseteresseetessestesesseeseseereseesessens 285 3164 n.a. n.a. n.a.
16. Total operating income, net 24 858 33171 n.a. n.a. n.a.
17.  (ADMINISErative EXPENSES) ...ccerieirririerieiereriesteiesiesseeesessesseeesessessenseseesessenseneens 19 477 28244 n.a. n.a. n.a.
17.1. (Staff @XPENSES) ..cueeeeieeerierieeeeee ettt st s eeens 12113 17 158 n.a. n.a. n.a.
17.2. (Other administrative expenses)......... . 7 364 11086 n.a. n.a. n.a.
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 818 n.a. n.a. n.a.
19.  (Depreciation) ........... e ettt a et et ane 2 608 2919 n.a. n.a. n.a.
20.  Modification gains or (-) losses, net..... n.a. n.a. n.a.
21.  (Provisions or (-) reversal or ProviSions) .........cceeeerrerereeerenreneeeeereesseneeesnennes (1 340) (6179) n.a. n.a. n.a.
22.  (Impairment or (-) reversal of impairment on flnanC|aI assets not measured at
fair value through profit or loss)........ (7 861) 18 n.a. n.a. n.a
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es joint
ventures and associates) e - - n.a. n.a. n.a.
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - 4 n.a. n.a. n.a.
25.  Negative goodwill recognised in profit or loss - 52045 n.a. n.a. n.a.
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method - - n.a n.a. n.a
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted OPerations ..........coceeeverereererenerenesenenns (14) (784) n.a. n.a. n.a.
28.  profit or (-) loss before tax from continuing operation 11 142 59 426 n.a. n.a. n.a.
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 3 (968) n.a. n.a. n.a.
30.  Profit or (-) loss after tax from continuing operation: 11139 60 394 n.a. n.a. n.a.
31 Pprofit or (-) loss after tax from discontinued operations...............cc.cceververrrrenne n.a. n.a. n.a.
32.  Profit or (-) loss for the year 11139 60 394 n.a. n.a. n.a.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.
Phone number: 213117 200
Fax: 213117 500
Website: www.bbva.pt
30 June 2020
Employees - by geographical distribution
Portugal 370 188 182
Abroad - - -
Total 370 188 182

Branches - by geographical distribution

Portugal 15
Abroad®* -
Total 15

30 June 2020
Balance Sheet
Total assets ................ 4113020 -
Loans and advances ... 2899110 -
Deposits ....ceeeeercurnnenns 3660 295 -
Debt securities issued ... - -
TOAl EOUILY .ottt st s se e s b 315222 -
Y (E T o1 o] | 7 | SRR 280 000 -
Income Statement
Net iNTerest iINCOME ..ot e 20943 -
OPerating INCOME ......occuiiiiiiiiiic e 34 845 -
Profit or 10ss for the Period...........cceiiiieiinie e 6 358 -
Cash Flow Statement
Net cash from operating aCtivities ........ccvecveeieeeieeie e (47 089) -
Net cash from investing activities.... 6 899 -
Net cash from financing activities.......ccoccveveeveerceeiceereesieeene - -
Effect of exchange rate changes on cash and cash equivalents..... - -
Net changes in cash and cash equivalents........cccccoceeveeriennneen. (40 190) -
Cash and cash equivalents at the beginning of the year..........ccccoceevenenenene. 274 242 -
Cash and cash equivalents at the end of the year ..o, 234 052 -
Equity
Total equity as at 31 December 2019 .......ccceeeiiiiiiiie i 308 864 -
Total equity as at 30 JUNE 2020.......cccuiiiiiiiiiiiieeriiieerreeeeire e e et eesiaeeeneree s 315222 -

% |ncludes branches and representation offices.

Statistical Bulletin — 2020 (First Half) 166



ASSOCIACAO

PORTUGUESA

DE BANCOS
Banco Bilbao Vizcaya Argentaria (Portugal), S

2 09
___—
Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits.... . 234 052 274 242 263 295 (40 190) -14.7%
2.  Financial assets held for trading 29 457 31824 34739 (2367) -7.4%
2.1. Derivatives .......cccceceeiiiieeiieniiecieeeene 29457 31824 34739 (2367) -
2.2. Equity instruments - - - - -
2.3. Debt securities .......
2.4. Loans and advances - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. - - - - -
3.1. Equity instruments . - - - - -
3.2. Debt Securities .......coeveveeerecrcnieenees . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss
4.1. Equity inStruments .........cccvcveeeieeeniieennieeeees
4.2. DEbt SECUMLIES ...cvviiiiciiiiciiic e - - - - -
4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income ... 8807 8807 7521 - 0.0%
5.1. Equity instruments . 8807 8 807 7521 - -
5.2. Debt securities ........ccovveivericnininiiccinins - - - R R
5.3. Loans and advances - - - - R

6.  Financial assets at amortised cost 3689 154 3480779 3682994 208 375 6.0%
6.1. DD SECUTLIES .ttt 790 044 568 656 585038 221388 -
6.2. Loans and advances [RTRTUTRRTTON 2899110 2912123 3097 956 (13 013) -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: 8454 8454 9527 - -
10. Tangible assets 34218 35548 36 636 (1330) -3.7%
10.1. Property, plant and equipment........ . . . 34218 35548 36 636 (1330) -
10.2. Investment property .. . . - -
11.  Intangible assets 647 957 1531 (310) -32.4%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets........cueiireeieriereeeee e 647 957 1531 (310)
12. Tax assets 43711 47 698 52614 (3987) -8.4%
12.1. Current tax assets e 241 69 532 172 -
12.2. Deferred tax assets.....ccveeervereereereeereennns e 43 470 47 629 52082 (4 159)
13.  Other assets, 24133 29 839 22433 (5 706) -19.1%
14.  Non-current assets and disposal groups classified as held for sale.................. 40 385 47 474 51238 (7 089) -14.9%
Total assets 4113 020 3 965 622 4162 528 147 398 3.7%
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304 31D 30dun
Liabilities €Thousands €Th d €Thc d €Th 1ds %
1.  Financial liabilities held for trading 34114 37688 41882 (3574) -9.5%
1.1. DerivatiVes ....cc.ceeceeeeueeerieeneeesiee e 34114 37 688 41 882 (3574) -
1.2. Short POSItioNS ....c.eeverveeeereeererieieeeieneens - - - - -
1.3. DEPOSItS .eevvererenveeririerenreniens e - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss .................... - - - - -
2.1. DEPOSILS .covveenrieriireriierieeeeneen - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 3660 295 3529612 3729214 130 683 3.7%
3.1. DePOSItS c.cevveereeriirerierieeeeen 3660295 3529612 3729214 130 683 -
3.2. Sale operations with repurchase agreements ........c..coceecveeeeiiereeneeneeneenes - - - - -
3.3. Other financial liabilities . - - - - -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 17 831 17 356 16 722 475 2.7%
7. Tax liabilities 1283 1246 1070 37 3.0%
7.1. Current tax liabilities 145 108 260 37 -
7.2. Deferred tax liabilities ........ccccvieieirecnneicccecce 1138 1138 810 - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 84274 70 856 84379 13418 18.9%
10.  Liabilities included in disposal groups classified as held for sale... - - - - -
Total liabilities 3797 798 3 656 758 3 873 267 141 040 3.9%
Equity
11.  Capital 280 000 280 000 280 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (26 127) (26 127) (33922) - -
16.  Retained earnings 54 809 27753 27750 27 056 97.5%
17.  Revaluation reserves 181 188 191 (7) -3.7%
18.  Other reserves - - - - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 6358 27 050 15 242 (20 692) -76.5%
21.  (-) Interim dividend: - - - - -
Total equity 315222 308 864 289 261 6358 2.1%
Total equity and total liabilities 4113 020 3965 622 4162 528 147 398 3.7%
0 om0 chamge
___—
€Thousands €Thc d €Thc €Thousands
1. Loans and advances — gross amounts 3052304 3076 293 3264394 (23 989) -0.8%
1.1. Central Banks......cccccevvivevieiiiiniincinennens - - - - -
1.2, Credit iNSTEULIONS ..oo.coiieeieieiieeee e 4 445 2550 5238 1895 74.3%
1.3. Corporations and general governments... . 1551824 1490939 1570270 60 885 4.1%
1.4. Households... . 1496 036 1582 804 1688 886 (86 768) -5.5%
Loans and ad es — impairment (153 194) (164 170) (166 438) 10976 6.7%
Deposits 3660 295 3529612 3729214 130 683 3.7%
3.1. Central Banks.......ccecvevevenveerenrenicnneennes - - - - -
3.2. Credit institutions ...... 1660 748 1724 644 1806 068 (63 896) -3.7%
3.3. Corporations, general governments and households............cccccvcveverecreinnenns 1999 547 1804 968 1923 146 194 579 10.8%
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€Thousands €Thousands €Thousands  €Thousands %
L. INEErESEINCOME weevieuiieiieietietesieete ettt ettt tesa e be e s bessesbeseeseenens 21385 45 605 22031 (646) -2.9%
2. (INLErest EXPENSE)...cveueieiereiereerieeteree ettt 442 2621 74 368 497.3%
3. (Expenses on share capita repayable on demand) .............................................. - - - - -
4. Dividend income e e s b e 649 4090 839 (190) -22.6%
5. Fee and commission income . e 13 748 27 660 14 628 (880) -6.0%
6.  (Fee and COMMISSION EXPENSES) ....ueruerreureuirieriireie et st seen e enes 862 2157 1045 (183) -17.5%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value
through Profit Or I0SS,NEL .....ccoveiriiirieiceeee e 594 1234 741 (147) -19.8%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net............... (177) (1951) (1941) 1764 90.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, Net......cccccoceevenienenienenne - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at falr value
through profit or l0ss, Net......cccoeceevieienenienene . - - - -
11.  Gains or (-) losses from hedge accounting, net. . 1 2 1 - 0.0%
12.  Exchange differences [gain of (-) [0SS], NEL c.cvviveririeiiricerie e 156 2841 805 (649) -80.6%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . et 23 59 59 (36) -61.0%
14.  Other operating income ........ s 264 1599 1136 (872) -76.8%
15.  (Other 0perating @XPENSES) ........ccccueriuiriiiriiiiiiie ittt 493 941 423 70 16.5%
16. Total operating income, net 34 845 75 420 36 757 (1912) -5.2%
17.  (Administrative expenses) RPN e 23119 48 897 23432 (313) -1.3%
17.1. (Staff @XPENSES) ..eeveeeiieeieieeiete et sttt s an 11980 24 828 12599 (619) -4.9%
17.2. (Other administrative expenses)......... . 11139 24 069 10833 306 2.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (Depreciation).......... ettt ae e teene s 2193 4321 2150 43 2.0%
20.  Modification gains or (-) losses, net..... . - - -
21.  (Provisions or (-) reversal or provisions)........ 1684 3639 491 1193 243.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ......ceeerveiiriniree e (5 895) (14 541) (7 105) 1210 17.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) [T TRRRRN - 1072 - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)..............c..... (57) (1758) (620) 563 90.8%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocoeveverieiineneneiinenenne - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 56 1261 (107) 163 152.3%
28.  profit or (-) loss before tax from continuing operations.. 13 857 35051 18 302 (4 445) -24.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 7 499 8001 3060 4439 145.1%
30.  Pprofit or (-) loss after tax from continuing operation 6358 27 050 15 242 (8 884) -58.3%
31 Pprofit or (-) loss after tax from discontinued operations..............cc.cceeeevererurenss
32.  Profit or (-) loss for the year 6358 27 050 15 242 (8 884) -58.3%
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€Thousands €Th d d €Th ds %

Cash flows from operating activities

Interest and similar income received........ 21817 46 589 22114 (297) -

Interest and similar expenses paid...... (192) (3277) (330) 138 -

Fees and commissions received.............. 12 522 26 342 14 875 (2353) -

Fees and commissions paid ettt et ettt sretenne (862) (2 157) (1 045) 183 -

Recovery of loans.......... - - - - -

Contributions to pension fund - - - - -

Cash payments to employees and suppliers (24 626) (54 366) (26 671) 2045 -
Sub-total 8659 13131 8943 (284) -
Other operating assets and liabilities

Deposits with / from central banks.......... - - - -

Financial assets at fair value through profit or loss.. - - - -

Financial assets mandatorily at fair value through profit or loss.... - - - -

Financial assets at fair value through other comprehensive income............... (13) (748) 538 (551)

Acquisition of financial assets at amortised cost.. - - - -

Sale of financial assets at amortised cost - - - - -

Loans and advances to credit institutions... e aen 1895 (1900) 788 1107 -

Deposits from credit institutions....... (64 323) (121 399) (40 346) (23 977) -

Loans and advances to customers (204 960) 217 419 4912 (209 872) -

Deposits from customers ettt b ettt b et ne e 194 756 (140 888) (22 740) 217 496 -

Hedging derivatives e - - - - -

Other operating assets and liabilities 20 410 2209 13892 6518 -
Net cash from operating activities before income tax ... (43 576) (32176) (34 013) (9563) -28.1%

INCOME tAX PATH 1evvvirieieieierieetese ettt ettt b nas (3513) (3234) (3684) 171 -
Net cash from operating activities (47 089) (35 410) (37 697) (9392) -24.9%
Cash flows from investing activities

Acquisition of subsidiaries and assoCiates. .........ccuevereeereieierineneeeeneene - - - - -

Divestment of subsidiaries and associates.. - - - - -

DiVIAENAS FECEIVEM. ..c.veuverietiriiieieitee ettt ettt s seetesbeseeneas 649 4090 839 (190) -

Acquisition of tangible assets.........ceveviiririerieee s (276) (541) (67) (209) -

Sale of tangible assets....... ettt ettt —e et e st e et eaeetaenreennens - 16 2 (2) -

Acquisition of iNntangible assets.........cccvireririrereieneneineee e - - - - -

Sale of intangible assets........cocceveeieneriienienenne - - - - -

Acquisiton and sale of non current assets held for sale .........cccocvveveenenennnns 6526 11977 6108 418 -
Net cash from investing activities 6899 15542 6882 17 0.2%
Cash flows from financing activities

Share capital increase et - - - - -

Issuance of bonds and other debt securities.........c.coceveveiiininiiicnincene - - - - -

Reimbursement of bonds and other debt securities.........cccocevevervecerencnnennne - - - - -

Issuance / reimbursement of subordinated liabilities - - - - -

Treasury stock e - - - - -

Dividends paid .......... - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents (40 190) (19 868) (30 815) (9375) -30.4%

Cash and cash equivalents at the beginning of the year .........c.ccoceveveerinens 274242 294110 294110 (19 868) -

Effect of exchange rate changes on cash and cash equivalents ...........cccouu... - - - -
Net changes in cash and cash equivalents (40 190) (19 868) (30 815) (9 375) -30.4%
Cash and cash equivalents at the end of the year 234 052 274 242 263 295 (29 243) -11.1%
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Bankinter, S.A. — Sucursal em Portugal

Head Office: Praca Marqués de Pombal, n? 13 —29; 1250 — 162 Lisboa.
Phone number: 707 505 050
Website: Bankinter.pt
30 June 2020
Employees - by geographical distribution
Portugal 777 378 399
Abroad - - -
Total 777 378 399

Branches - by geographical distribution

Portugal 81
Abroad? -
Total 81
Financial Statements (€Thousands) ~ Separate  Consolidated
30 June 2020
Balance Sheet
TOLAl @SSELS .ueiiiriieeiiee ettt e e e tte e e ta e et e e et e e e e ta e e e eabe e e ebaeeerree s 7 042 360 -
LOANS @NA @AVANCES ...eeiuviieiiiiieeiiie et eite et e e et e sbe e e s tae e s seb e e e sbaeesbaeasareeas 6278 365 -
(D 7T o Yo L] 1 £SO PP PP RUPPPPPPRRPPINY 6903 714 -
Debt SECUNTIES ISSUBT ...eoveeriiieieerite ettt e - -
Total equity ....ccceceenennen. 1118 -
Share capital - -
Income Statement
Net iNTerest iINCOME ..o 32458 -
OPerating INCOME ......occuiiiiiiiiiic e 49 426 -
Profit or 10ss for the Period..........ccceevieeiiereenie e 5106 -
Equity
Total equity as at 31 December 2019 ......cccvvviiiiiiie i 31243 -
Total equity as at 30 June 2020 1118 -

27 Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 342323 469 699 141 047 (127 376) -27.1%
2.  Financial assets held for trading 168 280 121 (112) -40.0%
2.0, DEIIVALIVES ..ottt 168 280 121 (112) -

2.2. EQUItY INSTrUMENES .e.eeeueiiiiiiiierii et - - - - -
2.3. Debt securities ......cccvveieereeninniieninine - - - - -
2.4. Loans and advances . - - - - R
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 6313 6894 7101 (581) -8.4%
3.1, EQUItY INSTIUMENTS ..ttt 6313 6894 7 101 (581) -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income
5.1. Equity instruments . . - - - - -
5.2. Debt securities .......coevevveeeveneercneeencnnes . - - - - -

5.3. Loans and advances

6.  Financial assets at amortised cost 6568 795 6297 098 6236 130 271697 4.3%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 290430 276 665 257 316 13765 -
6.2. Loans and advances 6 278 365 6020433 5978 814 257932 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk 16 557 8029 7337 8528 106.2%

9. Investments in subsidiaries, joint ventures and associate 5955 5955 - - -
10. Tangible assets 31821 32361 32670 (540) -1.7%
10.1. Property, plant and equipment........ . . . 31821 32361 32670 (540) -

10.2. Investment property .. - - - - -

11.  Intangible assets 19 988 15 809 12 270 4179 26.4%
11.1. Goodwill . - - - - -

11.2. Other intangible assets 19 988 15 809 12270 4179 -

12. Tax assets 21129 20874 16 722 255 1.2%
12.1. Current tax assets 16 668 16 489 11568 179 -

12.2. Deferred tax assets . 4461 4385 5154 76 -

13.  Other assets. 18 312 30623 38763 (12 311) -40.2%
14.  Non-current assets and disposal groups classified as held for sale.................. 10999 12 071 11616 (1072) -8.9%
Total assets 7 042 360 6 899 693 6 503 777 142 667 2.1%
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N o uk

10.

Liabilities
Financial liabilities held for trading
1.1. Derivatives ......ccocvviiiiiiiiiiiiiciie

1.2. Short positions......
1.3. Deposits ... .
1.4. Debt securities issued .........c.coceverrreeennnnne

1.5. Other financial liabilities
Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ..... .
2.2. Debt securities isSUed ........ccvveieierecrinnenenes
2.3. Other financial liabilities

Financial liabilities measured at amortised cost

3.1. Deposits ..... .

3.2. Sale operations with repurchase agreements ........cooeevveeeerenreriseseneneenes
3.3. Other financial [iabilities..........c.cocvevieiriiiiiiiiiini e
Derivatives — Hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate risk
Provisions

Tax liabilities

7.1. Current tax liabilities ..........
7.2. Deferred tax liabilities ..........ccoecieiiicins SR
Share capital repayable on d
Other liabilities
Liabilities included in disposal groups classified as held for sale............cceuueuue.

€Thousands

6950 891
6903714
47 177
16 608
11237
51818
19 062
32756

10688

6784342
6749 492
34 850
8068
9907
49418
15584
33834

16 715

6404 657
6354026
50631
7368
7878
43374
8483
34891

22088

166 549
154 222
12 327
8540
1330
2400
3478
(1078)

(6027)

105.9%
13.4%
4.9%

-36.1%

Total liabilities

7 041 242

6 868 450

6 485 365

172792

2.5%

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital
Share premium
Equity instruments issued other than capital
Other equity
Accumulated other comprehensive income
R d earnings
Revaluation reserves

Other reserves

(-) Treasury shares
Profit or loss attributable to owners of the parent
(-) Interim dividend

5106

35231

19540

(30125)

-85.5%

Total equity

1118

31243

18412

(30 125)

-96.4%

Total equity and total liabilities

7 042 360

6899 693

6503 777

142 667

2.1%

€Thousands €Th d €Th d €Thousands %

1. Loans and advances — gross amounts n.a. n.a. n.a. n.a. n.a.
1.1. Central Banks.......cccccevvueivinrecnininiicniinne n.a. n.a. n.a. n.a. n.a.
1.2. Credit institutions ...... . n.a. n.a. n.a. n.a. n.a.
1.3. Corporations and general GOVErNMENTS........ccceverveierieerenrerieesesseneseereseenees n.a. n.a. n.a. n.a. n.a.
1.4. Households .. n.a. n.a. n.a. n.a. n.a.
Loans and ad es — impairment n.a. n.a. n.a. n.a. n.a.
Deposits n.a. n.a. n.a. n.a. n.a.
3.1. Central Banks.......ccceovvevenveirinrenicnncnnen n.a. n.a. n.a. n.a. n.a.
3.2. Credit institutions ...... . n.a. n.a. n.a. n.a. n.a.
3.3. Corporations, general governments and households.........c..ccccoeceveecieninnenne n.a. n.a. n.a. n.a. n.a.
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€Thousands €Thousands  €Thousands  €Thousands
1. INTEreStiNCOME ..ot 36 182 70672 34475 1707 5.0%
2. (Interest eXPense)......ccoerereeererienrerieennennes 3724 8727 4266 (542) -12.7%
3.  (Expenses on share capita repayable on demand) - - -
4.  Dividend income . . 488 895 539 (51) -9.5%
5. Fee and commission income e R 23385 45670 22424 961 4.3%
6.  (Fee and commission expenses) .......... 2 089 4701 2053 36 1.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fa|r value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & Ilabllltles held for tradmg, net.. - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ (801) (596) (389) (412) -105.9%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net . - - -
12.  Exchange differences [gain of (-) [0SS], NEt c.c.everieririeiiieecreceee e (34) (2) (2) (32) -1.600.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . - - - - -
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 1732 4174 1956 (224) -11.5%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . 5713 10088 5692 21 0.4%
16. Total operating income, net 49 426 97 297 46 992 2434 5.2%
17.  (Administrative expenses) 33770 74 566 37590 (3 820) -10.2%
17.1. (Staff expenses) ........ . 21422 47 964 24240 (2818) -11.6%
17.2. (Other administrative expenses)......... . 12348 26 602 13350 (1002) -7.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (Depreciation).......... 3418 5730 2757 661 24.0%
20.  Modification gains or (-) losses, net..... . -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne 635 (3 446) (3135) 3770 120.3%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)......... 3533 (30623) (18 176) 21709 119.4%
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)........c.cc.e.c... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . (178) (895) (94) (84) -89.4%
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 7 892 50175 27 862 (19 970) -71.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........... 2786 14 944 8322 (5536) -66.5%
30.  profit or (-) loss after tax from continuing operation 5106 35231 19 540 (14 434) -73.9%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32. Profit or (-) loss for the year 5106 35231 19 540 (14 434) -73.9%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente, Rua Galileu Galilei, 2, 132, 1500-392 Lisboa.
Phone number: 217 910200
Fax: 217 955616
Website: www.bnpparibas.pt
30 June 2020
Employees - by geographical distribution
Portugal 3199 1531 1668
Abroad - - -
Total 3199 1531 1668
Branches - by geographical distribution
Portugal 1
Abroad*® -
Total 1

30 June 2020
Balance Sheet

Total assets .......ccee.e.
Loans and advances ...
Deposits .....coceevvveeiennn.
Debt securities issued ...
Total equity....ccccuveeneeen.
Share Capital..c.ueeiiiiiiiiie e

Income Statement
Net iNterest INCOME ..oiiiiieiec e e e e e e e e e s e saanaees
OPErating INCOME ...veiiiiiiiiecteee e e e s s ber e e e e s s abaaeeeessnanes
Profit or 10ss for the Period..........cceevieecieiee i

Equity
Total equity as at 31 December 2019 ......oocveveerieeiieenieeree et
Total equity as at 30 JUNE 2020.......cccviiiiiiieeiiieeiiee et e e ebae e e

990418
282 864
758 663
113152

90812

2921
88 497
4502

53 649
113 152

2 |ncludes branches and representation offices.
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 236 177 318 190 320794 (82013) -25.8%
2. Financial assets held for trading 2859 1873 1967 986 52.6%
2.1. Derivatives ......cceoeveenveeienienienieneeneen 2859 1873 1967 986 -

2.2. EQUItY INSTrUMENES .e.eeeueiiiiiiiierii et - - - - -
2.3. Debt securities ......cccvveieereeninniieninine - - - - -
2.4. Loans and advances . - - - - R
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 519 519 519 - -
3.1, EQUILY INSEIUMENTS ..ttt 519 519 519 - -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income
5.1. Equity instruments . . - - - - -
5.2. Debt securities .......coevevveeeveneercneeencnnes . - - - - -

5.3. Loans and advances

6.  Financial assets at amortised cost 473 093 480 856 505 070 (7 763) -1.6%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 190 229 222 664 235817 (32435) -
6.2. L0ans and adVanCes ..........cccceviieiiiiiicini s 282 864 258192 269 253 24672 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 5136 5136 5136 - -
10. Tangible assets 51779 55702 55713 (3923) -7.0%
10.1. Property, plant and equipment........ . . . 51779 55702 55713 (3923) -

10.2. Investment property .. - - -
11.  Intangible assets 965 797 847 168 21.1%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets........c.ueciiriiierieririeeee e 965 797 847 168 -
12. Tax assets 10 297 10774 5313 (477) -4.4%

12.1. Current tax assets 58 24 272 34 -
12.2. Deferred tax assets . reeees 10 239 10750 5041 (511) -
13.  Other assets 209 593 219 322 214915 (9 729) -4.4%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 990 418 1093 169 1110274 (102 751) -9.4%
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Liabilities €Thousands €Thousands €Thousands €Thousands %

1.  Financial liabilities held for trading 2 860 1875 1970 985 52.5%
1.1. Derivatives.......... . 2 860 1875 1970 985 -
1.2. Short positions.... . - - - - -
1.3. Deposits.... . . - - - - -

1.4. Debt securities issued .........eeeeririerecennnes - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss .. . - - - - -
2.1. Deposits.... . . - - - - -
2.2. Debt securities issUed .........coervierererinnnenens - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 758 663 930 746 950998 (172 083) -18.5%
3.1, DEPOSIES ..ttt e 758 663 930 746 950 998 (172 083) -
3.2. Sale operations with repurchase agreements........c.cccecevevverineneneneresenens - - - - -
3.3. Other financial liabilities . - - - - -

4. Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provision 17 340 16 189 11912 1151 7.1%

7. Taxliabilities 7 995 6 868 1085 1127 16.4%

7.1. Current tax liabilities . . 2510 748 164 1762 -

7.2. Deferred tax liabilities 5485 6120 921 (635) -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 90 408 83842 90994 6 566 7.8%

10.  Liabilities included in disposal groups classified as held for sale ...................... - - - - -

Total liabilities 877 266 1039 520 1056 959 (162 254) -15.6%
Equity

11. Capital 90 812 35812 35812 55 000 153.6%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (8 845) (8 845) (5 926) - -
16.  Retained earning: 27919 22277 20982 5642 25.3%
17.  Revaluation reserves (1624) (1624) (1623) - -
18.  Other reserve: 388 388 388 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 4502 5641 3682 (1139) -20.2%
21.  (-) Interim dividends - - - - -
Total equity 113 152 53 649 53 315 59 503 110.9%

Total equity and total liabilities 990 418 1093 169 1110274 (102 751) -9.4%

N
€Thousands €Thc d €Thc d €Th ds %

1. Loans and advances — gross amounts 282 864 258 192 269 253 24672 9.6%
1.1. Central Banks e - - - - -

1.2. Credit inStitutions .....coevveveeeerieieieeneens . . - 21395 91 445 (21 395) -100.0%

1.3. Corporations and general governments ..... 276 642 230203 172 155 46 439 20.2%

1.4. Households... . . 6222 6594 5653 (372) -5.6%

2. Loans and advances — impairment - - - - -
3. Deposits 758 663 930 746 950 998 (172 083) -18.5%
3.1. Central Banks............ . . - - - - -

3.2. Credit institutions..... 357 244 365915 371840 (8671) -2.4%

3.3. Corporations, general governments and households ............ccccccceeveniene 401 419 564 831 579 158 (163 412) -28.9%
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30w 3Dec  30dum
€Thousands €Thousands €Thc d €Th d %
1. INEreSt INCOME ...ouviiiiiiiiierice et 3652 7 666 3763 (111) -2.9%
2. (Interest expense)........ ettt ete e 731 1960 958 (227) -23.7%
3.  (Expenses on share capita repayable on demand).........cccceevereieneeieneenenieenienns -
4.  Dividend income - 1619 1613 (1613) -100.0%
5. Fee and commIiSSiON iNCOME .......cccueiriiueiieiereieninieiineieenseetneneeeen 3182 4647 2263 919 40.6%
6.  (Fee and COMMISSION EXPENSES) .euvevveririerieriereriereiereetesieressessesseeesessesseseessssensen 367 1193 596 (229) -38.4%
7.  Gainsor (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ........ - - - -
8. Gains or (-) losses on financial assets & liabilities held for tradlng, net.. (1) (1) (2) 1 50.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0S, NEt.......c.ccveiriirieirireree e - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair value
through profit or 10ss, Net.........cccceveveeiienenienns - - - - -
11.  Gains or (-) losses from hedge accounting, net...... - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net - - - - -
14. Other 0perating iNCOME .....cvuiviiieiririeieeee ettt 86 445 152 429 70308 16 137 23.0%
15.  (Other operating eXpPenses)........coceveeerververeeenns 3683 3310 2082 1601 76.9%
16. Total operating income, net 88 497 159 897 74 309 14188 19.1%
17.  (Administrative expenses) 74 108 141 401 64131 9977 15.6%
17.1. (Staff expenses) ........ 60903 104 516 47 206 13 697 29.0%
17.2. (Other administrative expenses) . . 13205 36 885 16 925 (3720) -22.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19, (DEPreCiation)..ccceeceeeeereeuieriereriereiestesrere ettt 6176 11703 5642 534 9.5%
20.  Modification gains or (-) losses, net..... - -
21.  (Provisions or (-) reversal or provisions) ........ 1191 1151 640 551 86.1%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .........ccouerieiriniereniecec e 385 (1212) (19) 404 2,126.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCiates) ......cceveeeeenieeienreeieenennns . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 58 (6) (65) 123 189.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccuveveeverieneeieenceens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  profit or (-) loss before tax from continuing operation 6579 6 860 3980 2599 65.3%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 2077 1219 298 1779 597.0%
30.  Pprofit or (-) loss after tax from continuing operation: 4502 5641 3682 820 22.3%
31 Profit or (-) loss after tax from discontinued operations.. - - - - -
32.  Profit or (-) loss for the year 4502 5641 3682 820 22.3%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Head Office: Avenida D. Jodo II, Lote 1.18.01; 1998-028 Lisboa
Phone number: 210442 000
Fax: 217 969 159
Website: www.securities.bnpparibas.com
30 June 2020
Employees - by geographical distribution
Portugal 2014 995 1019
Abroad - - -
Total 2014 995 1019

Branches - by geographical distribution
Portugal -
Abroad® -
Total -

30 June 2020
Balance Sheet
Total assets ................ 74 441 -
Loans and advances ... - -
Deposits .....coceevvveeiennn. 10 219 -
Debt securities issued ... - -
Total equity....ccccuveeneeen. 1584 -
Sare Capital..cccueereeeieeie et - -
Income Statement
NEt INTEreSt INCOME ...oiiiiiiiciee ettt e e e eaae e e eaeaeas (74) -
OPErating INCOME ...veiiiiiiiiecteee e e e s s ber e e e e s s abaaeeeessnanes 47 320 -
Profit or 10ss for the Period..........cceevieecieiee i 1345 -
Equity
Total equity as at 31 December 2019 ......oocveveerieeiieenieeree et 2023 -
Total equity as at 30 JUNE 2020.......cccviiiiiiieeiiieeiiee et e e ebae e e 1584 -

2 Includes branches and representation offices.

Statistical Bulletin — 2020 (First Half) 184



ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets €Thousands €Thousands €Thousands €Thousands

1.  Cash, cash balances at central banks and other demand deposits...........ceeu.. 1 1344 1 (1343) -99.9%

2. Financial assets held for trading - - - - -
2.1. Derivatives ......ccocvveveiiinincniciiies - - - - -
2.2. Equity instruments e et - - - - -
2.3. Debt securities ......cccvveieereeninniieninine - - - - -
2.4. Loans and advances - - - - R

3. Non-trading financial assets mandatorily at fair value through proflt orloss. - - - - -
3.1. Equity instruments e e - - - - -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns . - - - - -

BNP Paribas Securities Services, SCA — Sucursal em Portugal

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTTUMENTS c..eeiiiiiiiiiiiiienite sttt - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income
5.1. Equity instruments . - - - - -
5.2. Debt securities .......coevevveeeveneercneeencnnes - - - - -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost - - - - -
6.1. Debt securities .......cceveveveeverencneeences - - - - -

6.2. Loans and advances - - - - R

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 34918 37170 36 838 (2252) -6.1%
10.1. Property, plant and equipment........ . . . 34918 37170 36 838 (2252) -

10.2. Investment property .. - -
11.  Intangible assets 271 321 242 (50) -15.6%
11.1. Goodwill . . - - - - -
11.2. Other intangible @SSETS.......ccuiueieieririerirenrieiste et eneeees 271 321 242 (50) -
12. Tax assets 5841 6 287 1233 (446) -7.1%
12.1. Current tax assets - - 56 - -
12.2. Deferred tax assets . 5841 6287 1177 (446) -
13.  Other assets. 33410 33066 27 885 344 1.0%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 74 441 78 188 66 199 (3747) -4.8%
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BNP Paribas Securities Services, SCA-S

N o uk

10.

Liabilities €Thousands
Financial liabilities held for trading -
1.1. Derivatives ......ccocvviiiiiiiiiiiiiciie -

1.2. Short positions...... -
1.3. Deposits ... . -
1.4. Debt securities issued .........c.coceverrreeennnnne . -
1.5. Other financial liabilities -
Financial liabilities designated at fair value through profit or loss..........ccccecu... -
2.1. Deposits ... . . -
2.2. Debt securities isSUed ........ccvveieierecrinnenenes . -
2.3. Other financial liabilities . -
Financial liabilities measured at amortised cost 10 219
3.1. Deposits ... . 10219
3.2. Sale operations with repurchase agreements ........cooeevveeeerenreriseseneneenes -
3.3. Other financial liabilities . -
Derivatives — Hedge accounting -
Fair value changes of the hedged items in portfolio hedge of interest rate risk -
Provisions 103
Tax liabilities 6 405
7.1. Current tax liabilities .... . 1027
7.2. Deferred tax liabilities ..........ccoecieiiicins . 5378
Share capital repayable on d -
Other liabilities 56 130
Liabilities included in disposal groups classified as held for sale............cceuueuue. -

A\KE

9773
9773

6489
643
5846

59 903

11049 446
11049 446

- 103
1002 (84)
384

1002 (468)

54061 (3773)

ASSOCIACAO
PORTUGUESA
DE BANCOS

Total liabilities 72 857

76 165

66 112 (3 308)

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital -
Share premium -
Equity instruments issued other than capital -
Other equity -
Accumulated other comprehensive income -
Retained earnings (1099)
Revaluation reserves -
Other reserves 1338
(-) Treasury shares -
Profit or loss attributable to owners of the parent 1345

dend

(-) Interim divi -

(1099)

206

2916

(1099)

206 1132

980 (1571)

549.5%

-53.9%

Total equity 1584

2023

87 (439)

-21.7%

Total equity and total liabilities 74 441

78 188

66 199 (3747)

-4.8%

Loans and advances — gross amounts

1.1. Central Banks............. s
1.2. Credit institutions...... e
1.3. Corporations and general gOVErNMENTS .......ccovvveererierierieineeeseeeeesesreseenes
1.4. Households ...
Loans and advances — impairment

€Thousand

Deposit: 10219

3.1. Central Banks.............

3.2. Credit institutions...... 10219

3.3. Corporations, general governments and households............cccccoeeveneeiienennne

€Thousand

9773

9773

€Thousands  €Thousand

11049 446

11049 446

4.6%

4.6%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

€Thousands  €Thousand  erpoucands
INterest iNCOME .....ccciviiiiiiiii e - - - - -
(INterest eXPENSe) ..ocvevveererrereereeeriesreeeennens e 74 160 81 (7) -8.6%
(Expenses on share capita repayable on demand) .........cccoeveveeiinienenienenene - - - - -
Dividend income . . . - - - - -

€Thousand %

Fee and comMmMIsSioN iINCOME .....evvvevvirienieeeeriennens - - - - R

(Fee and commission expenses)........... e - 1 - - -
Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......ccccceevereeiieneenennen. - - - - -
Gains or (-) losses on financial assets & liabilities held for tradmg, net
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net ..
10.  Gains or (-) losses on flnanC|aI assets and I|ab|||t|es designated at fair value
through profit or loss, Net ........cccceceeeriencnnienen. . - - - - -
11.  Gains or (-) losses from hedge accounting, net . - - - - -
12.  Exchange differences [gain of (-) loss], net....... - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net. . . . - - - - -

No vk wNe

©

14.  Other operating income......... 47 498 83833 39750 7748 19.5%
15.  (Other operating expenses).... 104 77 30 74 246.7%
16. Total operating income, net 47 320 83595 39639 7681 19.4%
17.  (Administrative expenses) 41 780 72 667 34971 6 809 19.5%
17.1. (Staff expenses)......... 35178 60 485 28 875 6303 21.8%
17.2. (Other administrative expenses) 6 602 12 182 6096 506 8.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation).......... 3727 6924 3384 343 10.1%
20.  Modification gains or (-) losses, net ..... - - - - -
21.  (Provisions or (-) reversal or provisions) 92 - - 92 -

22.  (Impairment or (-) reversal of impairment on financial assets not measured at

fair value through profit or loss)....... - - - - -
23.  (Impairment or reversal of impairment of |nvestments in sub5|d|ar|es, joint

ventures and associates) - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... 13 26 11 2 18.2%
25.  Negative goodwill recognised in profit or loss.. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method ..........cccoceveeiiniicenienceene - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations.. . - - - - -

28.  profit or (-) loss before tax from continuing operation 1708 3978 1273 435 34.2%
29.  (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS) . .euevitiieienietiste sttt te st e st se et eseebesbese st eseebessesseneeseanens 363 1062 293 70 23.9%
30.  Profit or (-) loss after tax from continuing operations .. 1345 2916 980 365 37.2%
31 Pprofit or (-) loss after tax from discontinued operations . . - - - - -
32.  Profit or (-) loss for the year 1345 2916 980 365 37.2%

Statistical Bulletin — 2020 (First Half) 187






ASSOCIACAO
PORTUGUESA
DE BANCOS

WiZink
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ASSOCIACAO

PORTUGUESA
DE BANCOS

WiZink Bank, S.A. — Sucursal em Portugal

Head Office: Av. Da Liberdade, n.2 131, Piso 2; 1250-040 Lisboa.
Phone number: 215878 900
Website: www.wizink.pt
30 June 2020
Employees - by geographical distribution
Portugal 93 36 57
Abroad - - -
Total 93 36 57

Branches - by geographical distribution

Portugal -
Abroad*® -
Total -

30 June 2020
Balance Sheet
e = I 1T =1 £ UUSSE 1143 810 -
Loans and advances ... 1059716 -
Deposits ...ccceevrviiiieennnn. 1009 248 -
Debt securities issued ... - -
Total equity ....ccceceeeennee. 96 506 -
Y (T o T o] | - | RS URS - -
Income Statement
Net iNTerest iINCOME ..ot e 78 152 -
OPerating INCOME ......cccuiiiiiiiiiic e 91 946 -
Profit or 10ss for the Period..........cccevieeierienie e 18 561 -
Equity
Total equity as at 31 December 2019 77 945 -
Total equity as at 30 JUNE 2020........ccueeueerueruerienieeiienieeie sttt ee e 96 506 -

30 Includes branches and representation offices.
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WiZink Bank, S.A. — Sucursal em Portugal
e S e ™ e e
304 31Dec  30dun  Jun2020-Dec2019

Assets €Thousands €Thousands €Thousands €Thousands

1.  Cash, cash balances at central banks and other demand deposits.... 9921 9423 7107 498 5.3%
2.  Financial assets held for trading - - - - -

2.1. Derivatives .......cccoceviiviiiiniiniinnicinin, - - - - -

2.2. Equity instruments . - - - - -
2.3. Debt securities .......
2.4. Loans and advances - - - - -

3. Non-trading financial assets mandatorily at fair value through proflt orloss. - - - - -
3.1. Equity instruments . . - - - - -
3.2. Debt Securities .......coeveveeerecrcnieenees . - - - - -

3.3. Loans and advances - - - - -

4.  Financial assets designated at fair value through profit or loss
4.1. Equity inStruments .........cccvcveeeieeeniieennieeeees
4.2. Debt SeCUrities .......ccccvvvveceririciiiiicins - - - - -
4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income 467 460 459 7 1.5%
5.1. Equity instruments 467 460 459 7
5.2. Debt securities ........ccovveivericnininiiccinins - - - - -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1059 716 1064 199 1022 054 (4 483) -0.4%
6.1. Debt securities .......ccoveieerecnnniceninine - - - - -
6.2. Loans and advances . 1059716 1064 199 1022 054 (4 483) -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -

9. Investments in subsidiaries, joint ventures and associate: - - - - -
10. Tangible assets 2455 2663 2954 (208) -7.8%
10.1. Property, plant and equipment........ . . 2 455 2663 2954 (208) -
10.2. Investment property . . - - - - -
11. Intangible assets 53 887 62 552 70 164 (8 665) -13.9%
11.1. Goodwill . 11958 11958 11958 - -

11.2. Other intangible assets 41929 50 594 58 206 (8 665)
12. Tax assets 13 610 13750 25660 (140) -1.0%
12.1. Current tax assets . 9 007 9007 - - -

12.2. Deferred tax assets........... . 4603 4743 25660 (140)
13.  Other assets, 3754 4246 10134 (492) -11.6%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -

Total assets 1143 810 1157 293 1138532 (13 483) -1.2%
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WiZink Bank, S.A. — Sucursal em Portugal
a0 209
304 31D 30dun
Liabilities €Thousands €Th d €Thc d €Th 1ds %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ......ccccvieiiiiniiiiicicieceeee - - - - -
1.2. Short positions..... - - - - -
1.3. Deposits...... - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss .................... - - - - -
2.1. Deposits ..... - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens - - - - -
2.3. Other financial liabilities -
3.  Financial liabilities measured at amortised cost 1021233 1064 393 1097 596 (43 160) -4.1%
3.1. Deposits..... 1009 248 1050638 1055 295 (41 390) -
3.2. Sale operations with repurchase ABIEEMENTS ..ottt saeenee - - - - -
3.3. Other financial labilities. ......cooereirereeeeeeeeeee e 11985 13755 42301 (1770) -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - -
6. Provisions 6913 7294 7 169 (381) -5.2%
7. Tax liabilities 9361 651 10819 8710 1.337.9%
7.1. Current tax liabilities .......... 8621 - 10 258 8621 -
7.2. Deferred tax liabilities ........ccovveiierecinicicec e 740 651 561 89 -
8.  Share capital repayable on d d - - - -
9.  Other liabilities 9797 7010 8895 2787 39.8%
10.  Liabilities included in disposal groups classified as held for sale.............ceve... - - - - -
Total liabilities 1047 304 1079 348 1124 479 (32 044) -3.0%
Equity
11.  Capital - - - - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 192 192 192 - -
16.  Retained earnings - - - - -
17.  Revaluation reserves - - - - -
18.  Other reserves 77753 - (12119) 77753 -
19.  (-) Treasury shares - - - -
20.  Profit or loss attributable to owners of the parent 18 561 77753 25980 (59 192) -76.1%
21.  (-) Interim dividend: - - - - -
Total equity 96 506 77 945 14 053 18 561 23.8%
Total equity and total liabilities 1143810 1157 293 1138532 (13 483) -1.2%
0 om0 chamge
___—
€Thousands €Thc d €Thc €Thousands
1. Loans and advances — gross amounts 1148 467 1141597 1146 252 6 870 0.6%
1.1. Central Banks......cccccevvivevieiiiiniincinennens 100 - - 100 -
1.2. Credit institutions ...... - - - - -
1.3. Corporations and general governments... 220 751 (531) 751
1.4. Households... 1148 147 1140 846 1146 252 7301 0.6%
Loans and ad es — impairment (88 751) (77 398) (124 198) (11 353) -14.7%
Deposits 1009 248 1050638 1055 295 (41 390) -3.9%
3.1. Central Banks.......ccecvevevenveerenrenicnneennes - - - - -
3.2. Credit institutions ...... . 1009 248 1050638 1055 295 (41 390) -3.9%
3.3. Corporations, general governments and households............cccccuvveerecnrinnenne - - - - -
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WiZink Bank, S.A. — Sucursal em Portugal
0 209
© 30awn 31Dec  30dun
€Thousands €Thousands  €Thousands  €Thousands %
L. INTErESTINCOME wouveuieieieieiieteete ettt sttt ettt be e eneesen 84248 172 382 84692 (444) -0.5%
2. (Interest expense) ....... 6 096 9747 5691 405 7.1%
3. (Expenses on share capita repayable on demand).......cccoceveverreininenenienenenens - - - - -
4. DiVIdeNd INCOME..c.ceuiriirtiieiiiieterteteieeie st ettt et se e eees - 86 85 (85) -100.0%
5. Fee and cOMMISSION INCOME .....oouiiiuiriiniiiienie ettt 19 796 42 545 20441 (645) -3.2%
6.  (Fee and commission expenses).......... 4 861 13993 7410 (2 549) -34.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at falr value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for tradlng, net..oeveene - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net...... - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at falr value
through profit or loss, net...... . - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net .............. - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE, MLt saa e e - - - - -
14.  Other 0perating iNCOME ......ccuiieeriirierieiee ettt s snens 792 2220 1435 (643) -44.8%
15.  (Other operating eXpenses)......c..cocveeeerverrereerenne 1933 4542 1599 334 20.9%
16. Total operating income, net 91 946 188 951 91953 (7) 0.0%
17. (ADMINISLrative EXPENSES) ..cvervireiereriiieieieetesiesiesieeeessesseseeeesestesseseenessesseseeneas 23515 36 861 18618 4897 26.3%
17.1. (Staff eXpenses) .....cccevveveeeeenereereeeeenens 3224 6552 3298 (74) -2.2%
17.2. (Other administrative expenses)......... . 20291 30309 15320 4971 32.4%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... -
19.  (Depreciation) ........... e ettt a et et ane 9246 18 430 8985 261 2.9%
20.  Modification gains or (-) losses, net.....
21.  (Provisions or (-) reversal or ProviSions) .........cceeeerrerereeerenreneeeeereesseneeesnennes (380) (204) (329) (51) -15.5%
22.  (Impairment or (-) reversal of impairment on flnanC|aI assets not measured at
fair value through profit Or 10SS) .......ccccvuerieirinene s 32152 22 408 29946 2206 7.4%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
veNntures and assoCiates) ........coveueeririeuiieriieinierireeense e - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ................... - - - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........cocccvveiiiniiiiicns - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted Operations ...........c..coeeecerrerciirccninnenene,
28.  Profit or (-) loss before tax from continuing operation: 27413 111 456 34733 (7 320) -21.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 8852 33703 8753 99 1.1%
30.  Profit or (-) loss after tax from continuing operation: 18 561 77753 25980 (7 419) -28.6%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccvvrverrerunens
32.  Profit or (-) loss for the year 18 561 77 753 25980 (7 419) -28.6%
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 4 652 645 5487 184 3899 056 (834 539) -15.2%
2.  Financial assets held for trading 2330210 872777 846 275 1457433 167.0%
2.0, DEIIVALIVES ..ttt sttt sttt 567 744 619912 632427 (52 168) -
2.2. Equity instruments . RN 481 594 728 (113) -
2.3. DEDL SECUNILIES ..vvrvererieiieieetereeieee et 1761985 252271 213120 1509 714 -
2.4. Loans and advances .........cceceeveiienireenins - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 1666 450 1767104 1833496 (100 654) -5.7%
3.1. EQUity iNStrumMeNnts ....c.cevveererveeeenesieriennn e 14 988 15 666 5089 (678) -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 1318212 1399071 1512518 (80 859) -
3.3. Loans and advances e 333250 352367 315 889 (19 117) -
4.  Financial assets designated at fair value through profit or loss - 31496 31544 (31 496) -100.0%
4.1. EQUIty INSTTUMENTS c..eeeiiiiiiiiiiiiecrieccie et - - - - -
4.2, DEDL SECUIILIES vvveverierierieterieeetisteste e st be e eneeees - 31496 31544 (31 496) -
4.3. Loans and advances ..........ccecevvevrinreniennnennes - - - - -
5.  Financial assets at fair value through other comprehensive income .............. 13315015 13 246 622 13422784 68 393 0.5%
5.1. Equity instruments ettt et te et te e te e teeaeenteeneens 61 842 67 341 75203 (5499) -
5.2. DEDL SECUNTIES ..eeveeiieiieiieeieie ettt ene 13253173 13179281 13347581 73 892 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 58 057 727 53924 376 53 907 282 4133 351 7.7%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 5709 966 3170099 3358245 2539867 -
6.2. Loans and advances 52347761 50754 277 50 549 037 1593484
7. Derivatives — Hedge accounting 133 590 45 141 207 312 88449 195.9%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 462 796 439 228 454 726 23568 5.4%
10. Tangible assets 603 734 660941 628 018 (57 207) -8.7%
10.1. Property, plant and equipment........ et 597 607 654771 623717 (57 164) -
10.2. INVESTMENT PrOPEILY .vvevereiieieiieterieireieiesie et st see s eienne 6127 6170 4301 (43)
11. Intangible assets 237 298 241 692 213728 (4 394) -1.8%
12,2, GOOAWIIl .ttt 151 636 151 606 145 467 30 -
11.2. Other intangible assets . . 85 662 90 086 68 261 (4424) -
12. Tax assets 2678 385 2743325 2847787 (64 940) -2.4%
12.1. Current tax assets 20956 26723 52459 (5767) -
12.2. Deferred tax assets [T POROPRIN 2657429 2716 602 2795328 (59173) -
13.  Other assets. 1499 478 1207 632 1328 632 291 846 24.2%
14.  Non-current assets and disposal groups classified as held for sale.................. 904 993 983 374 1270 765 (78 381) -8.0%
Total assets 86 542 321 81 650 892 80 891 405 4891429 6.0%
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Banco Comercial Portugués Group

Liabilities €Thousands €Th d €Thc d €Th 5] %
1.  Financial liabilities held for trading 518 609 432 936 485 875 85673 19.8%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 395 409 296 361 311847 99 048 -
1.2, SOOIt POSITIONS ..euvieieieeiie sttt ettt ettt et eaeeste et e sae e e se e e eaeeseeens 15 818 47 572 20 155 (31754) -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities..........ccceverieriiiieiiieeeeeeeee 107 382 89003 153 873 18379 -
2.  Financial liabilities designated at fair value through profit or loss........... conta 2287682 3201310 3514 498 (913 628) -28.5%
2.1. Deposits ..... PP 989 221 1720135 2142 256 (730914) -
2.2. Debt SECUrties ISSUBT .....evevereirieieiieierieieieeieieeee e 1298 461 1481175 1372242 (182 714) -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 74770 392 68727 194 67 274 322 6043 198 8.8%
3.1. Deposits...... e 71569 221 65 554 764 64 185 974 6 014 457 -
3.2. Debt SECUrties ISSUET .....cveereirierieiieierieieieeiesteeee e 2916 115 3172430 3088348 (256 315) -
3.3. Other financial liabilities . . 285 056 - - 285 056 -
4. Derivatives — Hedge accounting 265 447 229923 278 927 35524 15.5%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 326 667 322 857 280569 3810 1.2%
7. Tax liabilities 11 890 32137 18 899 (20 247) -63.0%
7.1. Current tax liabilities .... . 5656 21515 8908 (15 859) -
7.2. Deferred tax liabilities ........ccvevveevrerrereenennne . 6234 10622 9991 (4 388) -
. Share capital repayable on d d - - - - -
9.  Other liabilities 946 205 1358935 1508 748 (412 730) -30.4%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -
Total liabilities 79 126 892 74 305 292 73 361 838 4 821 600 6.5%

Equity

11.  Capital 4725 000 4725000 4725 000 - -
12.  Share premium 16 471 16 471 16 471 - -
13.  Equity instrumentes issued other than capital 400 000 400 000 402 922 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (3 096 442) (3151 072) (2 824 275) 54630 1.7%
16.  Retained earnings 721731 596 364 596 364 125 367 21.0%
17.  Revaluation reserves - - - - -
18.  Other reserves 3390016 3231066 3262130 158 950 4.9%
19.  (-) Treasury shares (70) (102) (88) 32 31.4%
20.  Profit or loss attributable to owners of the parent 75958 302 003 169 779 (226 045) -74.8%
21.  (-) Interim dividend: - - - - -
22. Minority interest 1182 765 1225870 1181 264 (43 105) -3.5%
Total equity 7 415 429 7 345 600 7 529 567 69 829 1.0%
Total equity and total liabilities 86 542 321 81 650 892 80 891 405 4891 429 6.0%

€Thousands €Thousands €Thousands €Thousands

1. Loans and advances — gross amounts 54929 534 53524034 53485 871 1405 500 2.6%
1.1. Central Banks............ s 111493 - - 111493 -
1.2. Credit institutions ..... et 923155 921 810 1001907 1345 0.1%
1.3. Corporations and general governments.... . . 21271336 19 882 086 20425641 1389250 7.0%
1.4. Households ... . SRR 32623 550 32720138 32058 323 (96 588) -0.3%
2. Loans and advances — impairment (2 248 523) (2 417 390) (2 620 945) 168 867 7.0%
3. Deposit: 72 558 442 67 274 899 66 328 230 5283543 7.9%
3.1, CeNtral BanKs ..cc.eveuevuerienieiieierieieieese e st 7 655 813 3951811 4059718 3704 002 93.7%
3.2. Credit institutions ....... e 1345111 2360915 3096 986 (1015 804) -43.0%
3.3. Corporations, general governments and households..............ccoccvervrieennnne 63 557 518 60962 173 59171526 2 595 345 4.3%
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€Thousands €Thousands  €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 974757 2008 974 963 417 11340 1.2%
2. (INErest EXPENSE)...cieerieieuiirieterietereetesteeesesteeeesseetesteee e ssesbeseeseeneeses 218 899 468 147 227112 (8213) -3.6%
3.  (Expenses on share capita repayable on demand).........cccceevereieneenieneenienieenene - -
4.  Dividend income 3488 748 626 2862 457.2%
5. Fee and commission income e 423 040 866 620 417 220 5820 1.4%
6.  (Fee and commission expenses) .......... 76 197 158 497 72728 3469 4.8%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 21929 74333 71556 (49 627) -69.4%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net.. (53 229) 186 756 113344 (166 573) -147.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ (74 082) (29 381) (2447) (71 635) -2,927.5%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or 10ss, Net......ccevvereeerierrerieennens . T 72963 (167 448) (113 997) 186 960 164.0%
11.  Gains or (-) losses from hedge accounting, net (3438) (5682) (4192) 754 18.0%
12.  Exchange differences [gain of (-) loss], net . 74764 69 357 30276 44 488 146.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. e (583) 7918 4707 (5290) -112.4%
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 29 967 62 492 32738 (2771) -8.5%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . . . 27 812 208 828 138977 (111 165) -80.0%
16. Total operating income, net 1146 668 2239215 1074 431 72 237 6.7%
17.  (Administrative expenses) 490 725 1039038 488 668 2057 0.4%
17.1. (Staff expenses) ........ . 325983 666 029 323081 2902 0.9%
17.2. (Other administrative expenses)......... . 164 742 373 009 165 587 (845) -0.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 121737 - - 121737 -
19.  (DEPreCiation)...cocceeeeeereiereieiiererieteee ettt 70981 128 384 58 546 12435 21.2%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal Or ProviSions) .........cecevereriereeieresseneeiesessenseeeressensenes 75 160 57433 1920 73240 3814.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) .......cccueeieririeiieee e 253 068 388128 200 164 52904 26.4%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - 794 - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .................... 24397 85425 42 052 (17 655) -42.0%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 47 322 54434 26033 21289 81.8%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations ............cccccceuveuiievieininccccnins (2 124) 28 264 21740 (23 864) -109.8%
28.  Profit or (-) loss before tax from continuing OPerations..........ceeeeueeesueesessseens 155 798 622711 330 854 (175 056) -52.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) c.vevttiiteienieiiete st et st ettt st et teeseetesbe e et esaebessenseneeseanens 57 599 235283 119 091 (61 492) -51.6%
30.  Profit or (-) loss after tax from continuing operation 98 199 387428 211763 (113 564) -53.6%
31, Pprofit or (-) loss after tax from discontinued operations... - 13412 13413 (13 413) -100.0%
32.  Profit or (-) loss for the year 98 199 400 840 225176 (126 977) -56.4%
33.  Attributable to minority interest (non-controlling interests) .........ccceceververveens 22241 98 837 55397 (33 156) -59.9%
34.  Attributable to owners of the parent....... .. s 75 958 302 003 169 779 (93 821) -55.3%
____—
| €Thc d €Thc \ds
Profit or loss for the year 98 199 400 840 225176 (126 977) -56.4%
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss........cocoevevevvvirieniieierinens 15 662 (347 597) (158 427) 174 089 109.9%
Items that may be reclassified to profit or loss (7017) 65791 208 069 (215 086) -103.4%
Total comprehensive income 106 844 119 034 274 818 (167 974) -61.1%
Attributable to minority interest [Non-controlling interest] ........c.cccoveeverveereenne. (20 632) 110057 65134 (85 766) -131.7%
Attributable to owners of the Parent .........c.cceceeevivenieieiniceneeeeee 127 476 8977 209 684 (82 208) -39.2%
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Bal asat31D ber 2019

Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends ......cocvevieiiiniinicicii s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from
equity to liability
Reclassification of financial instruments from
liability tO @qUItY ..coeeverieieeicieneeeeeceee e

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

4725 000

16 471

400 000

(3151 072)

3113
51517

596 364

125367

3231066

(14 615)

173 565

(102)

302 003

(125 367)

(176 636)
75958
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DE BANCOS

(90 870)

(42872)

1316 740

(22 464)

(10)
22241

7 345 600

(37 079)

32

32

106 844

Balances as at 30 June 2020

4725 000

16 471

400 000

(3 096 442)

721731

3390016

(70)

75958

(133 742)

1316 507

7 415 429
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 932 747 2034574 951 813 (19 066) -
Interest and similar expenses paid...... (128 831) (426 571) (198 379) 69548 -
Fees and commissions received.. . . 469 947 1000 253 492 678 (22 731) -
Fees and commissions paid RPN . (83 653) (171 815) (87 850) 4197 -
Recovery of loans............ . e 12 889 24 268 12 209 680 -
Contributions to pension fund . - - - - -
Cash payments to employees and suppliers (662 978) (1248 720) (636 206) (26 772) -
Sub-total 540 121 1211989 534 265 5856 -
Other operating assets and liabilities
Deposits with / from central banks......... . (111 526) - - (111 526) -
Financial assets at fair value through profit or 10Ss .....c..ccccvvieerenerinencricnnee (31 496) (1539) (1 490) (30 006) -
Financial assets mandatorily at fair value through profit or 10ss..........ccccvuenee. (100 070) 829 13223 (113 293) -
Financial assets at fair value through other comprehensive income............... (259 902) 1128191 1080924 (1340 826) -
Acquisition of financial assets at amortised cost... . (8 761 540) (6288 385) (6301 334) (2 460 206) -
Sale of financial assets at amortised COSt.........ccevvvrrieriieneeriieierie e 6 098 643 6515259 6311418 (212 775) -
Loans and advances to credit institutions ..........c.cceceevene (83 013) (2 626) (80933) (2 080) -
Deposits from credit institutions..........oceeveveeereennne 2635251 (2 262 856) (1 406 190) 4041441 -
Loans and advances to customers . (1567 738) (1901 159) (1421 971) (145 767) -
Deposits from customers e 2597999 3660015 1826 646 771353 -
Hedging derivatives s e 17 098 (174 818) (33 082) 50180 -
Other operating assets and liabilities............ccccecevnen. . (1167 615) (103 369) (630 890) (536 725) -
Net cash from operating activities before income tax .......c.cecceeeeeecnecnnennns (193 788) 1781531 (109 414) (84 374) -77.1%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens (52 436) (61 027) (47 405) (5031) -
Net cash from operating activitie: (246 224) 1720504 (156 819) (89 405) -57.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates . - (348997) 75373 (75373) -
Divestment of subsidiaries and associates............cccccvevviviniiiciniiniiiicne - 12 - - -
DivVideNnds rECEIVEM. .....evviieririieieriiieteese ettt 5932 11 003 10595 (4 663) -
Acquisition Of tangible @SSETS........cveirirerieiiiirie e (9 495) (55 632) (22 872) 13377 -
Sale of tangible assets.......c.ccovveevenieiencienienenne 4 470 14 475 11731 (7 261) -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (13 648) (50 083) (14 279) 631 -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities (12741) (429 222) 60 548 (73 289) -121.0%
Cash flows from financing activities
Share capital increase e - - - - -
Issuance of bonds and other debt securities... 43 952 784 664 567 439 (523 487) -
Reimbursement of bonds and other debt securities (318 815) (482 089) (195 520) (123 295) -
Issuance / reimbursement of subordinated liabilities..... (139 092) 883333 584 538 (723 630) -
Treasury stock e . - - - - -
DiIVIAENAS PAIH ...ttt (22 974) (45 878) (45 730) 22756 -
Net cash from financing activities (436 929) 1140030 910 727 (1347 656) -148.0%
Net changes in cash and cash equivalents (695 894) 2431312 814 456 (1510 350) -185.4%
Cash and cash equivalents at the beginning of the year ........c.ccccceevevienennene 5487 408 3080546 3080 546 2 406 862 -
Effect of exchange rate changes on cash and cash equivalents ...................... (138 651) (24 450) 4489 (143 140) -
Net changes in cash and cash equivalents (695 894) 2431312 814 456 (1510 350) -185.4%
Cash and cash equivalents at the end of the year 4 652 863 5487 408 3899491 753 372 19.3%
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Banco CTT Group

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 180 140 172122 149 976 8018 4.7%
2. Financial assets held for trading 4 2 - 2 100.0%
2.1, DEriVAtiVES ..cuviviiiiiiiiic e 4 2 - 2 -

2.2. EQUItY INSTrUMENES .e.eeeueiiiiiiiierii et - - - - -
2.3. Debt securities ......cccvveieereeninniieninine - - - - -
2.4. Loans and advances . - - - - R
3. Non-trading financial assets mandatorily at fair value through proflt orloss. - - - - -
3.1, EQUItY INSTrUMENES .c.eeeuiiiiiiiciericecceece e - - - - -
3.2. Debt securities .......ccccoevrieinicieninenenne. . - - - - -
3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1. Equity instruments F PO PP RTOPPPRPPPROONY - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -
4.3. Loans and advances ....

5.  Financial assets at fair value through other comprehensive income 15148 542 542 14 606 2,694.8%
5.1. Equity instruments . . - - - - -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 15 148 542 542 14 606 -
5.3. Loans and advances
6.  Financial assets at amortised cost 1530579 1376 304 1226 316 154 275 11.2%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 508 143 455 869 440 288 52274 -
6.2. Loans and advances 1022436 920435 786 028 102 001 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - -
10. Tangible assets 3510 3913 3529 (403) -10.3%
10.1. Property, plant and equipment........ . 3510 3913 3529 (403) -
10.2. Investment property .. - - - - -
11.  Intangible assets 88 057 88709 89 840 (652) -0.7%
11.1. Goodwill . 61085 61085 63 649 - -
11.2. Other intangible assets 26 972 27 624 26191 (652) -
12. Tax assets 2301 2163 430 138 6.4%
12.1. Current tax assets 70 70 - - -
12.2. Deferred tax assets . 2231 2093 430 138 -
13.  Other assets. 20630 21317 15 828 (687) -3.2%
14.  Non-current assets and disposal groups classified as held for sale.................. 990 806 477 184 22.8%
Total assets 1841 359 1665 878 1486 938 175 481 10.5%
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Liabilities €Thousands €Th d hc d €Th 5] %

1.  Financial liabilities held for trading - - 7 - -
1.1. Derivatives ......ccocvviiiiiiiiiiiiiciie - - 7 - -
1.2. Short positions...... . - - - - -
1.3. Deposits ... . - - - - -

1.4. Debt securities issued .........c.coceverrreeennnnne - - - R R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss........... conta - - - - -
2.1. Deposits ... . . . - - - - -
2.2. Debt securities isSUed ........ccvveieierecrinnenenes - - - - -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 1575370 1400 398 1236294 174 972 12.5%
3.1. Deposits...... . . . 1511891 1283567 1063 597 228324 -
3.2. Debt securities iSSUed ........ccoeveeererrenieennens s 60 892 76 078 93 893 (15 186) -
3.3. Other financial liabilities . 2587 40753 78 804 (38 166) -
4. Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 2400 1723 3378 677 39.3%
7. Tax liabilities 4742 4201 1623 541 12.9%
7.1. Current tax liabilities .... 4659 4118 1623 541 -
7.2. Deferred tax liabilities ..........ccoecieiiicins 83 83 - - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 50114 48 201 53578 1913 4.0%
10.  Ljabilities included in disposal groups classified as held for sale.............cceeue... - - - - -
Total liabilities 1632 626 1454523 1294 880 178 103 12.2%
Equity
11.  Capital 286 400 286 400 266 400 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 372 16 21 356 2,225.0%
16.  Retained earnings (74 159) (66 148) (66 148) (8011) -12.1%
17.  Revaluation reserves - - - - -
18.  Other reserves (862) (902) (757) 40 4.4%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (3018) (8011) (7 458) 4993 62.3%
21.  (-) Interim dividend: - - - - -
22.  Minority interest - - - - -
Total equity 208 733 211355 192 058 (2 622) -1.2%
Total equity and total liabilities 1841 359 1665 878 1486 938 175 481 10.5%
0 29 chamge
©sam 3Dec  30dun  Jun2020-Dec2019
€Thousands €Thc d: €Thc d: €Thousands %

1. Loans and advances — gross amounts 1034219 924 629 807 240 109 590 11.9%

1.1. Central Banks......cccccvvenenieeeeniecieenens . - - - - -

1.2. Credit institutions ...... 34109 34 831 49598 (722) -2.1%

1.3. Corporations and general governments... 45 800 44 235 55143 1565 3.5%

1.4. Households .. . 954 310 845563 702 499 108 747 12.9%

Loans and advances — impairment (11 783) (4194) (21212) (7 589) -180.9%

Deposits 1511891 1283567 1063 597 228 324 17.8%

3.1. Central Banks......ccccecevvvvereeninicicinniicinns - - - - -

3.2. Credit institutions ...... . - - - - -

3.3. Corporations, general governments and households............cccccvcvvvereereinnenns 1511891 1283567 1063 597 228324 17.8%
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€Thousands €Thousands  €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 22132 31068 10020 12 112 120.9%
2. (Interest eXPense)......ccoerereeererienrerieennennes 782 1808 943 (161) -17.1%
3.  (Expenses on share capita repayable on demand).........cccceevereieneenieneenienieenene - - - - -
4.  Dividend income . . . - - - - -
5. Fee and commission income e R 11730 21402 9317 2413 25.9%
6.  (Fee and commission expenses) .......... 2772 5946 2713 59 2.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fa|r value
through profit or loss,net .......... 34 35 35 (1) -2.9%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... 3 (8) - 3 -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or [0S, NEL.....c.ccveerireriiiciree e - - - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 9) 7 17 (26) -152.9%
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 1823 2751 542 1281 236.3%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . 1597 1682 694 903 130.1%
16. Total operating income, net 30562 45 819 15 581 14 981 96.1%
17.  (Administrative expenses) 23 800 46 925 21639 2161 10.0%
17.1. (Staff eXPenses) .....cccvevevreeverenieineniens . 10924 19427 8624 2300 26.7%
17.2. (Other administrative expenses)......... . 12 876 27 498 13015 (139) -1.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (Depreciation).......... 2987 5525 2 646 341 12.9%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne 948 (224) 130 818 629.2%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)......... 7334 2797 516 6818 1321.3%
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... (833) 297 (4) (829) -20,725.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . - - - - -
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes (3674) (9501) (9 346) 5672 60.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........... (656) (1 490) (1888) 1232 65.3%
30.  profit or (-) loss after tax from continuing operation (3018) (8 011) (7 458) 4440 59.5%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32.  Profit or (-) loss for the year (3018) (8 011) (7 458) 4440 59.5%
33.  Attributable to minority interest (non-controlling interests) ........cccceceververveenns - - - - -
34.  Attributable to owners of the parent....... s (3018) (8011) (7 458) 4440 59.5%

€Thc d €Th d €Th d €Th 1ds %
Profit or loss for the year (3018) (8011) (7 458) 4440 59.5%

Other comprehensive income
Items that will not to be reclassified to profit or loss - - - - -

Items that may be reclassified to profit or 10SS.......c.ccovevevirirerereiinesereeeene 356 16 21 335 1,595.2%
Total comprehensive income (2662) (7 995) (7 437) 4775 64.2%

Attributable to minority interest [Non-controlling interest] ..........ccccoeveeeverneennen.

Attributable to owners of the parent ...........cceceeveviveriiiciniecce e (2 662) (7 995) (7 437) 4775 64.2%
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Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends .....ccocvevieiiiniinicici s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

(66 148)

(8011)

(902)

(8011)

(3018)

ASSOCIACAO
PORTUGUESA
DE BANCOS

211355

(2 662)

Balances as at 30 June 2020

(74 159)

(862)

(3 018)

208 733
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 20 604 27 511 9402 11202 -
Interest and similar expenses paid...... (2 362) (2 690) (1047) (1315) -
Fees and commissions received.. 15936 10973 11909 4027 -
Fees and commissions paid ettt sttt be b (1667) (3513) (1527) (140) -
Recovery of loans............ - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (28 568) (33 095) (23 041) (5527) -
Sub-total 3943 (814) (4 304) 8247 -
Other operating assets and liabilities
Deposits with / from central banks......... 11731 (19707) (5774) 17 505 -
Financial assets at fair value through profit or 10Ss .....c..ccccvvenereieincncienne - - - - -
Financial assets mandatorily at fair value through profit or 10ss..........ccccvuue. - - - - -
Financial assets at fair value through other comprehensive income............... (14 241) 1030 1030 (15 271) -
Acquisition of financial assets at amortised cost (131 133) (63 920) (32 833) (98 300) -
Sale of financial assets at amortised cost........ 78 473 53336 40679 37794 -
Loans and advances to credit institutions..... (1 985) 84 665 64 896 (66 881) -
Deposits from credit institutions..........oceeveveeereennne (37 881) 18 881 62 186 (100 067) -
Loans and advances to customers (105 377) (232 864) (90 969) (14 408) -
Deposits from customers e ettt sa e 228 496 368 712 148 958 79538 -
Hedging derivatives ettt - - - - -
Other operating assets and liabilities............ccccecevnen. 1177 4741 19 059 (17 882) -
Net cash from operating activities before income tax .........ccccceeevericnnennes 33203 214 060 202 928 (169 725) -83.6%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens (356) - - (356) -
Net cash from operating activitie: 32847 214 060 202928 (170 081) -83.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (110 782) (110 782) 110782 -
Divestment of subsidiaries and associates........ - - - - -
Dividends received.........ccoeeevniniinricninnienens - - - - -
Acquisition Of tangible @SSETS........cveirirerieiiiirie e (102) (393) (101) (1) -
Sale of tangible assets....... - - - - -
Acquisition of iNtangible aSSets........ccuvirereirirenireeeee e (2 048) (5904) (3194) 1146 -
Sale of iNtangible aSSEtS......ccviveririeirireeee e - - - - -
Net cash from investing activities (2150) (117 079) (114 077) 111927 98.1%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene - 130 000 110 000 (110 000) -
Issuance of bonds and other debt securities...........cccceiviniiiiiiicniciennnes - - - - -
Reimbursement of bonds and other debt securities (15 169) (222 288) (204 022) 188 853 -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury stock e - - - - -
Dividends paid .......... - - - - -
Net cash from financing activities (15 169) (92 288) (94 022) 78 853 83.9%
Net changes in cash and cash equivalents 15528 4693 (5171) 20699 400.3%
Cash and cash equivalents at the beginning of the year ........ccccccceevevveneenaen. 146 672 139280 139280 7392 -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - - -
Net changes in cash and cash equivalents 15528 4693 (5171) 20699 400.3%
Cash and cash equivalents at the end of the year 162 200 143 973 134 109 28 091 20.9%
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ASSOCIACAO
PORTUGUESA
DE BANCOS
Banco de Investimento Global Group
e UL SO
304 31Dec  30dun  Jun2020-Dec2019

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits.... . 250 043 173 355 163 005 76 688 44.2%
2.  Financial assets held for trading 45317 50444 86722 (5127) -10.2%
2.1. Derivatives .......cccoceviiviiiiniiniinnicinin, 39 13 60 26 -
2.2. Equity instruments e ettt ebe st neenen - 2828 2962 (2 828) -
2.3. DEDt SECUNTIES ...eevveiieiieieeiieieeie ettt 45278 47 603 83700 (2 325) -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 3233 - - 3233 -
3.1. Equity instruments . 2581 - - 2581 -
3.2, DEBt SECUNLIES ..ottt 652 - - 652 -
3.3. Loans and advances . - - - - -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity instruments - - - - -
4.2. DEbt SECUMLIES ...cvviiiiciiiiciiic e - - - - -
4.3. Loans and advances ...........ccccoveueeiirinnicennnne - - - -
5.  Financial assets at fair value through other comprehensive income ... 1783031 1541 888 1305 264 241143 15.6%
5.1. Equity instruments . 1014 53 30 961 -
5.2. Debt securities ........ccovveivericnininiiccinins 1782017 1541835 1305234 240182 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 410513 419614 422 550 (9 101) -2.2%
6.1, DEDL SECUIILIES ..vvveverieiiriieterieteet ettt sbe s 358 494 384 840 384261 (26 346) -
6.2. Loans and advances [RTRTUTRRTTON . . 52 019 34774 38 289 17 245 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: - - - - -
10. Tangible assets 20 857 21120 18 658 (263) -1.2%
10.1. Property, plant and equipment........ . . . 20 857 21120 18 658 (263) -
10.2. Investment property .. . . - - - - -
11.  Intangible assets 3493 2938 2760 555 18.9%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 3493 2938 2760 555
12. Tax assets 13173 628 2310 12 545 1,997.6%
12.1. Current tax assets J PP PP URRRURRUPRPIIN - - 273 - -
12.2. Deferred tax assets.........cccoeeenirinuicnnnnne e 13173 628 2037 12545
13.  Other assets, 82040 58 427 68 007 23613 40.4%
14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -
Total assets 2611700 2268414 2069 276 343 286 15.1%
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Liabilities €Thousands €Th d €Thc d €Th 1ds %

1.  Financial liabilities held for trading 2 60 7 608 (58) -96.7%
1.1. DErivatiVes ...cecueeeereeeiereeeeeeeie e 2 60 69 (58) -
1.2. Short POSItioNS ....c.eeverveeeereeererieieeeieneens - - 7539 - -
1.3. DEPOSItS .eevvererenveeririerenreniens e - - - - -

1.4. Debt securities issued .........cocecerinrenieernennen . - - - - -
1.5. Other financial liabilities - - - - -
2. Financial liabilities designated at fair value through profit or loss........... conta - - - - -
2.1. DEPOSILS .covveenrieriireriierieeeeneen - - - - -
2.2. Debt securities issued ..........cccovviriireniiennens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 2117953 1781337 1563 050 336 616 18.9%

3.1. DePOSItS c.cevveereeriirerierieeeeen 2 087 886 1755310 1542591 332576 -

3.2. Debt securities issued .......c..cccovviriiriniiennens . - - - - -

3.3. Other financial labilities. ......cooereirereeeeeeeeeee e 30067 26 027 20459 4040 -

4. Derivatives — Hedge accounting 51551 37626 35440 13925 37.0%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 1607 1608 3060 (2) -0.1%

7. Tax liabilities 12 102 8453 - 3649 43.2%

7.1. Current tax liabilities .......... 12102 8453 - 3649 -

7.2. Deferred tax liabilities ........ccccvieieirecnneicccecce - - - - -

8.  Share capital repayable on d d 12 040 - 15 442 12 040 -

9.  Other liabilities 35044 40 075 57 517 (5031) -12.6%

10.  Liabilities included in disposal groups classified as held for sale.............cccve... - - - - -

Total liabilities 2230299 1869 159 1682117 361 140 19.3%
Equity =

11.  Capital 171947 171947 171947 - -

12.  Share premium 1362 1362 1362 - -

13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (28 521) (2 296) (2529) (26 225) -1,142.2%
16.  Retained earnings - - - - -
17.  Revaluation reserves - - - - -
18.  Other reserves 220451 197 867 196 026 22584 11.4%

19.  (-) Treasury shares 2) (2) (2) - -

20.  Profit or loss attributable to owners of the parent 11694 42 078 17 055 (30 384) -72.2%

21.  (-) Interim dividend: - (15 475) - 15 475 100.0%

22.  Minority interest 4470 3774 3300 696 18.4%

Total equity 381401 399 255 387 159 (17 854) -4.5%

Total equity and total liabilities 2611700 2268414 2 069 276 343 286 15.1%
20 29 change

©sm 3Dec  30uun
€Thc d €Th ds €Th ds €Thousands %

1. Loans and advances — gross amounts 52054 34 807 38318 17 247 49.6%

1.1. Central Banks . 18 289 8786 - 9503 108.2%

1.2, Credit iNSTEULIONS ...cvieeieieeeeee e ettt e 3656 4873 1805 (1217) -25.0%

1.3. Corporations and general gOVErNMENTS ........c.cccereererierieereerenereenreneneenens 2221 3348 3747 (1127) -33.7%

1.4. Households... . 27 888 17 800 32766 10 088 56.7%

Loans and advances — impairment (35) (33) (29) (2) -6.1%

Deposit 2087 886 1755310 1542591 332576 18.9%

3.1. Central Banks . 75 000 - - 75000 -

3.2. Credit institutions..... SRR 616 822 490 241 247322 126 581 25.8%

3.3. Corporations, general governments and households ...........ccccoccevveirenens 1396 064 1265 069 1295 269 130995 10.4%
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€Thousands €Thousands €Thousands  €Thousands %
1. Interest income .. 20 287 45 006 26 508 (6221) -23.5%
2. (Interest expense) ...... 9783 20799 12 439 (2 656) -21.4%
3. (Expenses on share capita repayable on demand) .............................................. - - - - -
4.  Dividend income e ettt be ettt b et ebene 16 26 22 (6) -27.3%
5. Fee and commission income . 7 629 13560 5563 2066 37.1%
6.  (Fee and commission expenses).......... 1519 2485 1074 445 41.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fa|r value
through profit or loss,net .......... 17 205 49127 16 548 657 4.0%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net............... 364 5477 3408 (3044) -89.3%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, Net......cccccoceevenienenienenne - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or l0ss, Net......cccoeceevieienenienene . - - - - -
11.  Gains or (-) losses from hedge accounting, net . (1116) (821) (953) (163) -17.1%
12.  Exchange differences [gain of (-) loss], net .............. 1169 610 992 177 17.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e e e e e et e e e e e e e saeaaaaaas - - - - -
14.  Other operating income ........ s 371 1033 543 (172) -31.7%
15.  (Other operating eXpenses) .......ccccoueverveerereerernens . 2 546 2649 1055 1491 141.3%
16. Total operating i net 32077 88 085 38063 (5986) -15.7%
17.  (ADMINIStrative @XPENSES) ..cuevververiererieieieesresiesiesseeeessesseseesesessesseseesessessensenes 13 865 30893 13774 91 0.7%
17.1. (Staff EXPENSES) ....veeeeeeeereeeeseesseseeens . 9 409 20325 9864 (455) -4.6%
17.2. (Other administrative expenses)......... 4456 10568 3910 546 14.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19, (DEPreCiation)...ciicueeererieeieieeeterienteeeessee e eseste st e e e besee s eeseenans 780 2375 892 (112) -12.6%
20.  Modification gains or (-) losses, net..... . -
21.  (Provisions or (-) reversal or provisions)........ . - (1731) (278) 278 100.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ......ceeerveiiriniree e 834 (960) (163) 997 611.7%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)............c.c..... 45 6 13 32 246.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........ccccccoevivniiiiicnnenne, - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Pprofit or (-) loss before tax from continuing operations.. 16 553 57 502 23 825 (7 272) -30.5%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ . 4 500 14 951 6535 (2 035) -31.1%
30.  Pprofit or (-) loss after tax from continuing operation: 12 053 42551 17 290 (5237) -30.3%
31 Pprofit or (-) loss after tax from discontinued operations..............cc.cceeeevererurenss
32.  Profit or (-) loss for the year 12 053 42551 17 290 (5237) -30.3%
33.  Attributable to minority interest (non-controlling interests) .........ccoccevceveveneences 359 473 235 124 52.8%
34.  Attributable to owners of the parent....... .. e 11 694 42 078 17 055 (5361) -31.4%
___—
€Thousands €Thousands hc hc
Profit or loss for the year 12 053 42 551 17 290 (5237) -30.3%
Other comprehensive income
Items that will not to be reclassified to profit or loss . - (238) (127) 127 100.0%
Items that may be reclassified to profit or 10Ss........ccoeveieveninienciireeeeeee (26 226) 31958 31614 (57 840) -183.0%
Total comprehensive income (14 173) 74 271 48 777 (62 950) -129.1%
Attributable to minority interest [Non-controlling interest] ........ccccocuevevenereenennen - - - - -
Attributable to owners of the PareNnt.........cceeveireriririerieieereee e (14 173) 74271 48 777 (62 950) -129.1%
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceeu.. 68 639 51497 40 204 17 142 33.3%
2. Financial assets held for trading 22 057 17 744 21499 4313 24.3%
2.0, DEIIVALIVES ..oeviiiiieiiieiteieeteeteset ettt et 5385 3340 1657 2045 -
2.2. Equity instruments ettt - - - - -
2.3. DEDL SECUNILIES ..vvvieerieiiiiieterieteeei sttt sbe s 16672 14 404 19 842 2268 -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 45 36 - 9 25.0%
3.1, EQUILY INSEIUMENTS ..ttt 45 36 - 9 -
3.2. Debt securities .......ccccoevrieinicieninenenne. . - - - - -
3.3. Loans and advances . - - - - -
4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1. Equity instruments F PO PP RTOPPPRPPPROONY - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - - - -
4.3. Loans and advances ..........ccecevvevrinreniennnennes - - - - -
5.  Financial assets at fair value through other comprehensive income 1667 446 1797 332 1787 158 (129 886) -7.2%
5.1. Equity instruments . - - - - -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 1630386 1756 044 1761199 (125 658) -
5.3. Loans and advances 37 060 41288 25959 (4 228)
6.  Financial assets at amortised cost 271141 253 207 249 761 17934 7.1%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 45 805 57 084 64 269 (11 279) -
6.2. L0ans and adVanCes ..........cccceviieiiiiiicini s 225336 196 123 185492 29213
7. Derivatives — Hedge accounting - 1800 2147 (1800) -100.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 15103 15 042 13176 61 0.4%
10.1. Property, plant and equipment........ . . . 14 090 14019 12 143 71 -
10.2. Investment property .. e 1013 1023 1033 (10)
11.  Intangible assets 534 424 219 110 25.9%
11.1. Goodwill - - - - -
11.2. Other intangible assets ettt st ettt h ettt e e e naean 534 424 219 110 -
12. Tax assets 35124 9259 7 030 25 865 279.3%
12.1. Current tax assets . . 7 957 7773 2585 184 -
12.2. Deferred tax assets . e 27 167 1486 4 445 25681 -
13.  Other assets. 18923 10972 31500 7951 72.5%
14.  Non-current assets and disposal groups classified as held for sale.................. 15 15 19 - -
Total assets 2099 027 2157 328 2152713 (58 301) -2.7%
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Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 11964 18339 29 815 (6 375) -34.8%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 3602 9348 12 169 (5 746) -
1.2. Short POSItioNS ......ceverveereereereeieseeiens 8362 8991 17 646 (629) -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1586 074 1615890 1609 855 (29 816) -1.8%
3.1. Deposits...... . 973 417 960 272 947 873 13145 -
3.2. Sale operations with repurchase agreements ........coeeevveeeerenrenieeerenenienes 612 657 655 618 661 982 (42 961) -
3.3. Other financial liabilities - - - - -
4. Derivatives — Hedge accounting 85601 33970 40013 51631 152.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 889 897 876 (8) -0.9%
7. Tax liabilities 8671 13337 11921 (4 666) -35.0%
7.1. Current tax liabilities .......... 5062 5173 6911 (111) -
7.2. Deferred tax liabilities ........ccvevveevrerrereenennne 3609 8164 5010 (4 555) -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 17 057 12 605 30181 4452 35.3%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - -
Total liabilities 1710 256 1695 038 1722661 15218 0.9%
Equity
11.  Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (67 612) 14 706 3283 (82 318) -559.8%
16. R d earnings 59 791 58 981 58971 810 1.4%
17.  Revaluation reserves - - - - -
18.  Other reserves 224152 189 569 189 530 34 583 18.2%
19.  (-) Treasury shares (38) (38) (38) - -
20.  Profit or loss attributable to owners of the parent 9437 35957 15187 (26 520) -73.8%
21.  (-) Interim dividend: - - - - -
22.  Minority interest 192 266 270 (74) -27.8%
Total equity 388771 462 290 430 052 (73 519) -15.9%
Total equity and total liabilities 2099 027 2157 328 2152713 (58 301) -2.7%

€Thousands €Th d €Th d €Thousands %

1. Loans and advances — gross amounts 265 825 240530 211922 25295 10.5%
1.1. Central Banks......ccccevvivevieiiiiniincinennns - - - - -
1.2. Credit institutions ...... e 129 285 106 420 99 909 22 865 21.5%
1.3. Corporations and general governments... 134 286 130932 107 708 3354 2.6%
1.4. Households .. 2254 3178 4305 (924) -29.1%
Loans and ad es — impairment (3429) (3119) (471) (310) -9.9%
Deposits 973 417 960 272 947 873 13 145 1.4%
3.1. Central Banks.......ccecvevevenveerenrenieeneennes - - - - -
3.2. Credit institutions...... 28 602 16914 19 456 11688 69.1%
3.3. Corporations, general governments and households............ccccoeevevierercienncnn. 944 815 943 358 928 417 1457 0.2%
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€Thousands €Thousands €Thousands  €Thousands

L. INEErESEINCOME weoviiieiienieiieie sttt ettt ettt st bbb b sae s 41190 90 635 45722 (4 532) -9.9%
2. (Interest eXPense)......ccoerereeererienrerieennennes 15583 29204 14 188 1395 9.8%
3.  (Expenses on share capita repayable on demand).........cccceevereieneenieneenienieenene - - - - -
4.  Dividend income . . . - - - - -
5.  Fee and commission income e b ettt ettt b et eeneeten 542 2 466 722 (180) -24.9%
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 217 459 217 - 0.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 10 264 39252 13914 (3650) -26.2%
8. Gains or (-) losses on financial assets & liabilities held for trading, net.... (1426) (1 056) (2541) 1115 43.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ 5 36 - 5 31
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or 10ss, Net.......c.ccceevviriivininenens . - - - - -
11.  Gains or (-) losses from hedge accounting, net (149) (32) 497 (646) 614
12.  Exchange differences [gain of (-) 10SS], Net ......ccovvviiviiiiiiciiiicce (9375) (21112) (11 880) 2505 21.1%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 54 26 (41) 95 231.7%
14.  Other operating iNCOME ........ccvvvveieverecririennanns 1601 740 38 1563 4,113.2%
15.  (Other Operating EXPENSES) ........ccouereueririeteueriiiesteeesieietetestseesttesesetseebeess e 248 625 445 (197) -44.3%
16. Total operating income, net 26 658 80 667 31581 (4923) -15.6%
17.  (AAMINIStrative @XPENSES) ......ccccviiieriiiriiiriiiiiiie e 10 268 23228 10 766 (498) -4.6%
17.1. (Staff EXPENSES) c.vvvivieierieiiriiirerieeee et 6610 14 265 7034 (424) -6.0%
17.2. (Other administrative expenses)......... . 3658 8963 3732 (74) -2.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 582 1236 580 2 0.3%
19.  (Depreciation).......... 755 1576 569 186 32.7%
20.  Modification gains or (-) losses, net..... . - - -
21.  (Provisions or (-) reversal or ProviSions) ..........ccccoeeevererieeeinreresenineeennsreeseseerens (8) 29 8 (16) -200.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) ........ 6 830 6757 (1044) 7874 754.2%

23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es, joint

ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets).................... 97 - (127) 224 176.4%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method...........cccueeieveriieneenenceiens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations . - - - - -

28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 8134 47 841 20 829 (12 695) -60.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing

operations).......... (1306) 11869 5630 (6 936) -123.2%
30.  Pprofit or (-) loss after tax from continuing operation 9 440 35972 15199 (5759) -37.9%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32.  Profit or (-) loss for the year 9440 35972 15199 (5759) -37.9%
33.  Attributable to minority interest (non-controlling interests) ..........ccecevevverveene 3 15 12 (9) -75.0%
34.  Attributable to owners of the parent....... .. .. 9437 35957 15187 (5 750) -37.9%

€Thc d €Th d €Th d €Th 1ds %
Profit or loss for the year 9440 35972 15199 (5759) -37.9%

Other comprehensive income
Items that will not to be reclassified to profit or loss - - - - -

Items that may be reclassified to profit or loss . (82 370) 54574 43128 (125 498) -291.0%
Total comprehensive income (72 930) 90 546 58 327 (131 257) -225.0%
Attributable to minority interest [Non-controlling interest] .........ccccoevvvveeneennne (49) 66 40 (89) -222.5%
Attributable to owners of the parent e (72 881) 90 480 58 287 (131 168) -225.0%
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Bal asat31D ber 2019

Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends .....ccocvevieiiiniinicici s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

12 849

14706

(82 318)

58 981

810

189 569

34583
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(49)

(25)

462 290

(589)
(72 930)

Balances as at 30 June 2020

12 849

(67 612)

59 791

224 152

(38) 35957
- (35 957)
- 9437
(38) 9437

39

153

388771
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Assets €Thousands €Thousands €Thousands €Thousands

1.  Cash, cash balances at central banks and other demand deposits...........c.c... 51588 42324 n.a. n.a. n.a.

2. Financial assets held for trading 47573 44 767 n.a. n.a. n.a.
2.1. Derivatives ......ccocvveveiiinincniciiies 3537 2784 n.a. n.a. -
2.2. Equity instruments.....c..ccceeveeeriienecniennne e 4236 6508 n.a. n.a. -
2.3. DDt SECUNLIES vttt 39800 35475 n.a. n.a. -
2.4. Loans and advances . - - - - -

3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 17 775 19 023 n.a. n.a. n.a.
3.1. Equity instruments......c..ccceevveeercienecnennene e 17775 19023 n.a. n.a. -

3.2. Debt securities .......ccccoevrieinicieninenenne. . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1. Equity instruments F PO PP RTOPPPRPPPROONY - - - - -
4.2. Debt Securities .......ccoevveevenierenieiiienens - - - - -

4.3. Loans and advances ....

5.  Financial assets at fair value through other comprehensive income

115 426 80789 n.a. n.a. n.a.

5.1. Equity instruments . . - - - - -

5.2. Debt securities .......coevevveeeveneercneeencnnes 115426 80789 n.a. n.a. -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost 620 029 602 541 n.a. n.a. n.a.

6.1. Debt securities .......cceveveveeverencneeences 252 405 227234 n.a. n.a. -

6.2. L0ans and adVanCes ..........cccceviieiiiiiicini s 367 624 375 307 n.a. n.a. -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate 7048 7578 n.a. n.a. n.a.

10. Tangible assets 11136 11 849 n.a. n.a. n.a.

10.1. Property, plant and equipment........ . 7199 7891 n.a. n.a. -

10.2. Investment property .. 3937 3958 n.a. n.a. -

11.  Intangible assets 459 449 n.a. n.a. n.a.

11.1. Goodwill . - - - - -

11.2. Other intangible @SSets........c.ueciiriiierieririeeee e 459 449 n.a. n.a. -

12. Taxassets 7584 7733 n.a. n.a. n.a.

12.1. Current tax assets 318 1669 n.a. n.a. -

12.2. Deferred tax assets . 7 266 6 064 n.a. n.a. -

13.  Other assets 12 320 13 015 n.a. n.a. n.a.

14.  Non-current assets and disposal groups classified as held for sale.................. 10 804 11 604 n.a. n.a. n.a.

Total assets 901 742 841672 n.a. n.a. n.a.

Statistical Bulletin — 2020 (First Half) 220



ASSOCIACAO
PORTUGUESA
DE BANCOS

Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Liabilities d €Thousands €Thousands

1.  Financial liabilities held for trading 359 888 n.a. n.a. n.a.
1.1. Derivatives ......cccouvviiiiiiiiiiiiiciicie 359 888 n.a. n.a. -
1.2. Short positions...... . - - - - -
1.3. Deposits ... . - - - - -

1.4. Debt securities issued ...... - - - - R
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.
2.1. Deposits ... . . . - - - - -
2.2. Debt securities isSUEd ........ccvvveierereeninienenes - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 752 067 684 443 n.a. n.a. n.a.
3.1. Deposits ... . 742 855 684 301 n.a. n.a. -
3.2. Debt securities isSUed ........ccvveierereerneenenes - - - - -
3.3. Other financial liabilities . 9212 142 n.a. n.a. -

...conta - - - - -

4. Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 1805 1606 n.a. n.a. n.a.

7.  Taxliabilities. 1506 1436 n.a. n.a. n.a.

7.1. Current tax liabilities .......... 127 121 n.a. n.a. -

7.2. Deferred tax liabilities ..........ccoeeivieicnnns . 1379 1315 n.a. n.a. -

. Share capital repayable on d d - - - - -

9.  Other liabilities 13910 26 190 n.a. n.a. n.a.

10.  Liabilities included in disposal groups classified as held for sale ............cc.cc..... - - - - -

Total liabilities 769 647 714563 n.a. n.a. n.a.
Equity

11.  Capital 36 000 36 000 n.a. n.a. n.a.

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 1563 2361 n.a. n.a. n.a.
16.  Retained earning 77 068 63 790 n.a. n.a. n.a.
17.  Revaluation reserves - - - - -
18.  Other reserves 10 219 9908 n.a. n.a. n.a.
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 5752 13590 n.a. n.a. n.a.
21.  (-) Interim dividend: - - - - -
22.  Minority interest 1493 1460 n.a. n.a. n.a.

Total equity 132 095 127 109 n.a. n.a. n.a.

Total equity and total liabilities 901 742 841672 n.a. n.a. n.a.

S e e T

€Thousands €Thousands €Thousands €Thousands
1. Loans and advances — gross amounts 395416 402 222 n.a. n.a. n.a.
1.1. Central Banks, R - - - - -
1.2. Credit institutions..... 710 767 n.a. n.a. n.a.
1.3. Corporations and general SOVErNMENTS ........ccceevvereereeiienienenieneeseee e sieeee 117 047 134 952 n.a. n.a. n.a.
1.4. Households... . 277 659 266 503 n.a. n.a. n.a.
2. Loans and advances - impairment (27 792) (26 915) n.a. n.a. n.a.
3.  Deposit 742 855 684 301 n.a. n.a. n.a.
3.1. Central Banks FETT TR . 105 000 39180 n.a. n.a. n.a.
3.2. Credit institutions..... . 253 1211 n.a. n.a. n.a.
3.3. Corporations, general governments and households ...........c.ccccceeveriiieriencenen. 637 602 643 910 n.a. n.a. n.a.
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€Thousands €Thousands  €Thousands  €Thousands
1. INTEreStiNCOME ..ot 18573 34043 n.a. n.a. n.a.
2. (Interest eXPense)......ccoerereeererienrerieennennes 4444 8 864 n.a. n.a. n.a.
3.  (Expenses on share capita repayable on demand).........cccceevereieneenieneenienieenene - - - - -
4.  Dividend income . . . - - - - -
5. Fee and commission income e 5985 9810 n.a. n.a. n.a.
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 768 913 n.a. n.a. n.a.
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 2953 13840 n.a. n.a. n.a.
8. Gains or (-) losses on financial assets & liabilities held for tradmg, net.. 375 1815 n.a. n.a. n.a.
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ (646) 735 n.a. n.a. n.a.
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or 10ss, Net.......c.ccceevviriivininenens 64 - n.a. n.a n.a
11.  Gains or (-) losses from hedge accounting, net . - - - - -
12.  Exchange differences [gain of (-) loss], net (21) 468 n.a. n.a. n.a.
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 5 13 n.a. n.a. n.a.
14.  Other operating iNCOME ........ccvvvveieverecririennanns 273 1292 n.a. n.a. n.a.
15.  (Other operating eXpPenses).........cccceurerveuenrnune 123 685 n.a. n.a. n.a.
16. Total operating income, net 22226 39554 n.a. n.a. n.a.
17.  (Administrative expenses) 8047 18426 n.a. n.a. n.a.
17.1. (Staff @XPEnSEes) ...c.covueveiriiiiiiieiiece s 5182 11382 n.a. n.a. n.a.
17.2. (Other administrative expenses)......... . 2865 7044 n.a. n.a. n.a.
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 174 - n.a. n.a. n.a.
19.  (Depreciation).......... 909 1999 n.a. n.a. n.a.
20.  Modification gains or (-) losses, net..... . - - n.a. n.a. n.a.
21.  (Provisions or (-) reversal or ProviSions) .........cecevereriereeieresenereesesesseseeseenesenne 199 1581 n.a. n.a. n.a.
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)......... 4083 2490 n.a. n.a. n.a.
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es, joint
ventures and associates) e —————— . - - n.a. n.a. n.a.
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... 266 962 n.a. n.a. n.a.
25.  Negative goodwill recognised in profit or loss - - n.a. n.a. n.a.
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method (530) (896) n.a. n.a. n.a.
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 180 449 n.a. n.a. n.a.
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 8198 13 649 n.a. n.a. n.a.
29. (Tax expenses or (-) income related to profit or loss from continuing
operations)........... 2413 (17) n.a. n.a. n.a.
30.  profit or (-) loss after tax from continuing operation 5785 13 666 n.a. n.a. n.a.
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32.  Profit or (-) loss for the year 5785 13 666 n.a. n.a. n.a.
33.  Attributable to minority interest (non-controlling interests) ........cccceceververveenns 33 76 n.a. n.a. n.a.
34.  Attributable to owners of the parent....... .. .. 5752 13590 n.a. n.a. n.a.

o e e

€Thc d €Th d €Th d €Th 1ds
Profit or loss for the year 5785 13 666 n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss.........ccoveveeeveiinencneciieeens - - n.a. n.a. n.a.
Items that may be reclassified to profit or 10SS.......c.ccovevevirirerereiinesereeeene (798) 2542 n.a. n.a. n.a.
Total comprehensive income 4987 16 208 n.a. n.a. n.a.
Attributable to minority interest [Non-controlling interest] ..........ccccceveeevereennen. 33 76 n.a. n.a. n.a.
Attributable to owners of the parent . 4954 16 132 n.a. n.a. n.a.
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€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 19 417 34152 n.a. n.a. n.a.
Interest and similar expenses paid...... . (5776) (8 867) n.a. n.a. n.a.
Fees and commissions received . 6185 9253 n.a. n.a. n.a.
Fees and commissions paid ettt sttt be b (775) (910) n.a. n.a. n.a.
Recovery of loans............ . . . - 941 n.a. n.a. n.a.
Contributions to pension fund - - n.a. n.a. n.a.
Cash payments to employees and SUPPLIErS ......c.eveererreeerinereneeeseneees (8539) (19 632) n.a. n.a. n.a.
Sub-total 10512 14 937 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks......... 65 820 - n.a. n.a. n.a.
Financial assets at fair value through profit or loss (4129) 12 959 n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or 10ss..........ccccvuue. 1248 - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income. (33432) 22 006 n.a. n.a. n.a.
Acquisition of financial assets at amortised cost (41569) (73 013) n.a. n.a. n.a.
Sale of financial assets at amortised cost 15 847 2922 n.a. n.a. n.a.
Loans and advances to credit institutions..... . (300) 2 000 n.a. n.a. n.a.
Deposits from credit institutions....... 42 (17 500) n.a. n.a. n.a.
Loans and advances to customers e 4064 61173 n.a. n.a. n.a.
Deposits from customers e etee e e eereeteahe e tee e e te e eteentebeetentaetenneens (6284) (1569) n.a. n.a. n.a.
Hedging derivatives e . - (214) n.a. n.a. n.a.
Other operating assets and liabilities 477 5377 n.a. n.a. n.a.
Net cash from operating activities before income tax .........ceeeeveeerseeserinnns 12 296 29078 n.a. n.a. n.a.
Income tax paid et nraans . (2097) - n.a. n.a. n.a.
Net cash from operating activitie: 10 199 29078 n.a. n.a. n.a.
Cash flows from investing activities
Acquisition of subsidiaries and associates . - - n.a. n.a. n.a.
Divestment of subsidiaries and associates........ . - - n.a. n.a. n.a.
Dividends received.........ccoeeevniniinricninnienens . - - n.a. n.a. n.a.
Acquisition of tangible assets........ ettt ae s (250) (753) n.a. n.a. n.a.
Sale of tangible assets....... . - - n.a. n.a. n.a.
Acquisition of intangible assets......c..cccoceverevruennen . (88) - n.a. n.a. n.a.
Sale of intangible assets........cocuvevrinereiiienenns . - - n.a. n.a. n.a.
Net cash from investing activities (338) (753) n.a. n.a. n.a.
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene - - n.a. n.a. n.a.
Issuance of bonds and other debt securities. - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities..... (581) (1107) n.a. n.a. n.a.
Treasury stock s . - - n.a. n.a. n.a.
Dividends paid ........ . - (840) n.a. n.a. n.a.
Net cash from financing activities (581) (1947) n.a. n.a. n.a.
Net changes in cash and cash equivalents 9280 26378 n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year ........c.ccceceeeveencncene 42 325 15947 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents ...................... - - n.a. n.a. n.a.
Net changes in cash and cash equivalents 9280 26 378 n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 51 605 42 325 n.a. n.a. n.a.
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Crédito Agricola Group

Assets €Th d €Thc d €Th 1ds €Thousands %
1.  Cash, cash balances at central banks and other demand deposits...........ceeu.. 3198 448 1187195 615131 2011253 169.4%
2.  Financial assets held for trading 7353 99 398 57472 (92 045) -92.6%
2.0, DEIIVALIVES ..ttt ettt 492 504 468 (12) -
2.2. Equity instruments ettt - - - - -
2.3. DEDLt SECUNILIES ..vvrveveieiiiiceteriet et 6 861 98 894 57 004 (92 033) -
2.4. Loans and advances [RTTUTRRTTON - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 49 420 49 237 49 479 183 0.4%
3.1. Equity instruments.....c..cccceeveeercenicnennene e 49 420 49237 49 479 183 -
3.2. Debt securities .......cccoevrvivinecreninencnne. . . - - - - -
3.3. Loans and advances . - - - - -
4.  Financial assets designated at fair value through profit or loss....................... - - - - -
4.1, EQUItY INSTFUMENTS c..eeiiiiiiiiiiiiienrte ettt - - - - -
4.2. DDt SECUNILIES ..oviuviiieiiieiieicecre e - - - - -
4.3. Loans and advances ..........ccecevvevrinreniennnennes - - - - -
5.  Financial assets at fair value through other comprehensive income 937 436 986 199 1057 720 (48 763) -4.9%
5.1. Equity instruments . - - - - -
5.2. Debt Securities .......ccccevevereereeneeeeeeienne 937 436 986 199 1057720 (48 763) -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 15563 037 14 583 443 14 968 089 979 594 6.7%
6.1. Debt SecUrities .......ccoceveereereeneeeeeeienne 5435697 4770182 5496 303 665 515 -
6.2. Loans and advances 10 127 340 9813261 9471786 314079 -
7.  Derivatives — Hedge accounting 194 401 131034 142 562 63 367 48.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 164 535 160 151 158 346 4384 2.7%
10. Tangible assets 299 809 306 941 303 017 (7132) -2.3%
10.1. Property, plant and equipment........ et 250 996 255 846 248 190 (4 850) -
10.2. Investment property ... e 48 813 51095 54 827 (2282) -
11.  Intangible assets 77 548 77 040 73 006 508 0.7%
11.1. Goodwill - - - - -
11.2. Other intangible assets . 77 548 77 040 73 006 508 -
12. Tax assets 110 049 110 696 147 382 (647) -0.6%
12.1. Current tax assets 15173 14 104 17 588 1069 -
12.2. Deferred tax assets . 94 876 96 592 129794 (1716) -
13.  Other assets. 434 231 364 503 347528 69 728 19.1%
14.  Non-current assets and disposal groups classified as held for sale.................. 396 238 411191 438 486 (14 953) -3.6%
Total assets 21432 505 18 467 028 18 358 218 2965 477 16.1%
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Crédito Agricola Group

Liabilities €Thousands €Th d hc d €Th 5] %

1.  Financial liabilities held for trading 426 303 382 123 40.6%
1.1, DerivatiVes .....cciiiiiiiiiiiciii 426 303 382 123 -
1.2. Short POSItioNS ......ceverveereereereeieseeiens - - - - -
1.3. Deposits...... . - - - - -

1.4. Debt SECUNties iSSUR ....cuvireriiieirierieiees et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... . . - - - - _
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -

3.  Financial liabilities measured at amortised cost 19 089 847 16 406 752 16 323 838 2683 095 16.4%

3.1. Deposits...... . 19 030 033 16 261 670 16 177 709 2768363 -

3.2. Debt Securities iSSUEM .......ccuviveirinreeninieieecenceee s 9812 9812 10 832 - -

3.3. Other financial liabilities e 50 002 135270 135297 (85 268) -

4. Derivatives — Hedge accounting 202 039 138 655 148 593 63 384 45.7%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 43 147 22929 21710 20218 88.2%

7. Tax liabilities 7 820 7338 7 705 482 6.6%

7.1. Current tax liabilities .......... . . 1524 1803 1305 (279) -

7.2. Deferred tax liabilities ..........ccoecieiiicins . 6 296 5535 6 400 761 -

. Share capital repayable on d d 798 829 885 (31) -3.7%

9.  Other liabilities 244517 224 339 249112 20178 9.0%

10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - - -

Total liabilities 19 588 594 16 801 145 16 752 225 2787 449 16.6%
Equity

11.  Capital 1346 157 1212 696 1204873 133 461 11.0%

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (13 740) (9 101) (4 749) (4 639) -51.0%
16.  Retained earnings (23729) (56 684) (57 089) 32955 58.1%
17.  Revaluation reserves 2765 2762 3009 3 0.1%
18.  Other reserves 484 250 387 558 388 385 96 692 24.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 48 136 128 582 71493 (80 446) -62.6%
21.  (-) Interim dividend: - - - - -
22.  Minority interest 72 70 71 2 2.9%

Total equity 1843911 1665 883 1605 993 178 028 10.7%

Total equity and total liabilities 21432 505 18 467 028 18 358 218 2965 477 16.1%

€Thousands €Thousands €Thousands €Thousands
1. Loans and advances — gross amounts 10518 719 10 208 953 9924 932 309 766 3.0%

1.1. Central Banks.. . R
1.2. Credit institutions ...... et 4254 4137 3805 117 2.8%

1.3. Corporations and general governments..... 6 633 939 6360539 6116 280 273 400 4.3%
1.4. Households..... e 3880526 3844277 3804 847 36 249 0.9%
Loans and ad es — impairment (391 379) (395 692) (453 146) 4313 1.1%
Deposits 19 030 033 16 261 670 16 177 709 2768 363 17.0%
3.1. Central Banks.......ccecvevevenveerenrenieeneennes 3030495 934 807 1651917 2095 688 224.2%
3.2. Credit institutions ...... . 61521 79 060 151738 (17 539) -22.2%
3.3. Corporations, general governments and households............ccccoeceriecieneenen. 15938 017 15 247 803 14 374 054 690 214 4.5%
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€Thousands €Thousands  €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 196 667 403 746 200557 (3 890) -1.9%
2. (INEreSt EXPENSE)..virieeerieierieieieieeresieeesee e st ereetesresseseseesessesbeneeseeneesen 50 456 105 053 52281 (1825) -3.5%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income 37 857 442 (405) -91.6%
5. Fee and commission income e 83167 178 576 79099 4068 5.1%
6.  (Fee and commission expenses) .......... 9118 19732 9281 (163) -1.8%
7. Gains or (-) losses on financial assets & liabilities not measured at fa|r value
through profit or loss,net .......... 48 003 19155 13 088 34915 266.8%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net.. 2235 4479 3603 (1368) -38.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ (162) 4377 2417 (2579) -106.7%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, Net......cccccoceeveniiienienenne . - - - - -
11.  Gains or (-) losses from hedge accounting, net (22) (2 945) (1356) 1334 98.4%
12.  Exchange differences [gain of (-) [0SS], NEt c.c.everieririeiiieecreceee e 536 2075 943 (407) -43.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 543 (2 896) (297) 840 282.8%
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 19 600 61374 26 858 (7 258) -27.0%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . . . 18 803 41276 18 644 159 0.9%
16. Total operating income, net 272 227 502 737 245 148 27079 11.0%
17.  (Administrative expenses) 156 828 314 661 150 861 5967 4.0%
17.1. (Staff expenses) ........ . 102 114 204 907 97 576 4538 4.7%
17.2. (Other administrative expenses)......... . 54 714 109 754 53285 1429 2.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 3079 - - 3079 -
19.  (Depreciation).......... 14 248 27 496 12 688 1560 12.3%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal Or ProviSions) .........cecevereriereeieresseneeiesessenseeeressensenes 20379 (215) (1835) 22214 1210.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......ccoverveiiriniene e 15719 (2968) (3554) 19273 542.3%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e —————— . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... 86 (1129) (10) 96 960.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method...........ccceeeeveriiereenenieens 7 289 13250 7 680 (391) -5.1%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . (1091) (4 831) (1247) 156 12.5%
28.  profit or (-) loss before tax from continuing OPErations...........eueeeeeesesesesesenes 68 086 173311 93431 (25 345) -27.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) cuvvivererieieetietestet et te st et et et steeseetessestesbe e esessesbeseesseneesene 19948 44726 21935 (1987) -9.1%
30.  profit or (-) loss after tax from continuing operation 48 138 128 585 71496 (23 358) -32.7%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32.  Profit or (-) loss for the year 48 138 128 585 71496 (23 358) -32.7%
33.  Attributable to minority interest (non-controlling interests) ..........ccecevevverveene 2 3 3 (1) -33.3%
34.  Attributable to owners of the parent....... .. s 48 136 128 582 71493 (23 357) -32.7%
a0 209
304m 3Dec  30dun  Jun2020-un209
€Th d h d €Th d €Th 1ds %
Profit or loss for the year 48 138 128 585 71496 (23 358) -32.7%
Other comprehensive income
Items that will not to be reclassified to profit or loss - (13 588) - - -
Items that may be reclassified to profit or loss (4 639) 13653 4418 (9057) -205.0%
Total comprehensive income 43 499 128 650 75914 (32 415) -42.7%
Attributable to minority interest [Non-controlling interest] ..........ccccoceevevecveennen 2 3 3 (1) -33.3%
Attributable to owners of the parent e 43 497 128 647 75911 (32 414) -42.7%
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Bal asat31D ber 2019 1212696

Issuance of ordinary shares........c.cccooevceevennennns 51920
Issuance of preference shares........c.ccocevveverennens -
Issuance of other equity instruments.................. -
Exercise/Expiration of other equity instruments. -
Conversion of debt to equity... . -
Capital reduction . 81541
DivIdends .....ccocvevieiiiniinicici s -

Purchase of treasury shares..........ccoceeveeeverennens -

Sale or cancellation of treasury shares................ -
Reclassification of financial instruments from
equity to liability -
Reclassification of financial instruments from
liability to equity -

Transfers among components of equity.............. -
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity .............. -

Total comprehensive income for the year........... -

(9101)

(4 639)

(56 684)

(2327)

2762

387 558
(47 447)

130 055

(130055)

48136

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 70 1667356
- - 4473

- - 47 042
- 2 43 499

Balances as at 30 June 2020 1346 157

(13 740)

(23 729)

2765

48 136

- 72 1843911
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Crédito Agricola Group

€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 203915 404 850 405 522 (201 607) -
Interest and similar expenses paid...... (46 304) (103 586) (95 968) 49 664 -
Fees and commissions received.. 82 470 176 339 164 758 (82 288) -
Fees and commissions paid ettt sttt be b (9 118) (19 732) (18 127) 9009 -
Recovery of loans............ 8114 30548 19292 (11178) -
Contributions to pension fUNd ...........coceeiiiierieier e (1269) (4 007) (5713) 4444 -
Cash payments to employees and suppliers (151 681) (308 900) (296 639) 144 958 -
Sub-total 86 126 175512 173125 (86 999) -
Other operating assets and liabilities
Deposits with / from central banks......... 2085717 (745 114) (21 827) 2107 544 -
Financial assets at fair value through profit or 10Ss .....c..cccccuvinereirencncienene 94 084 9274 39570 54514 -
Financial assets mandatorily at fair value through profit or 10ss..........ccccvuue. - - - - -
Financial assets at fair value through other comprehensive income............... 48 503 74 936 2644 45 859 -
Acquisition of financial assets at amortised cost (645 860) 431 832 (322 974) (322 886) -
Sale of financial assets at amortised COSt..........ccceevireiiiniinniiicce - - - - -
Loans and advances to credit institutions..... (140) (3799) (3790) 3650 -
Deposits from credit INSIEULIONS......c.eveirierieieeneceerieee e (102 483) (32359) 46529 (149 012) -
Loans and advances to customers (304 708) (728 965) (384 503) 79795 -
Deposits from customers e ettt sa e 691 169 1331763 451 568 239 601 -
Hedging derivatives ettt ettt beneene 152 2743 1268 (1116) -
Other operating assets and liabilities............ccccecevnen. (40 541) (58 626) (73 820) 33279 -
Net cash from operating activities before income tax .......c.ceeeeeveerveiuennnns 1912019 457 197 (92 210) 2004229 2,173.5%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens (17 717) (12 733) (41990) 24273 -
Net cash from operating activitie: 1894301 444 464 (134 200) 2028501 1,511.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ (8 023) (23 846) (25 346) 17323 -
Dividends received.........ouevveeerernenineseriennenes 37 857 878 (841) -
Acquisition of tangible assets.......c...cccceeervenennene - - - - -
Sale of tangible @SSELS.....c.uiierieieieeeee e s (3721) (38 063) (27 429) 23708 -
Acquisition of intangible assets......c..cccoceverevruennen - - - - -
Sale of INtaNGIbIE ASSELS...cviuiririeiiieerereer e (6 170) (14 660) (10 115) 3945 -
Net cash from investing activities (17 878) (75 712) (62 012) 44134 71.2%
Cash flows from financing activities
Share capital INCrEASE .......eeieruieieteeeree et 134 829 22349 15249 119580 -
Issuance of bonds and other debt securities...........cccceiviniiiiiiicniciennnes - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury stock e - - - - -
Dividends paid .......... - - - - -
Net cash from financing activities 134 829 22349 15 249 119 580 784.2%
Net changes in cash and cash equivalents 2011253 391101 (180 963) 2192216 1,211.4%
Cash and cash equivalents at the beginning of the year ........c.ccccceevevienennene 1187195 796 094 796 094 391101 -
Effect of exchange rate changes on cash and cash equivalents ...................... - - - - -
Net changes in cash and cash equivalents 2011253 391101 (180 963) 2192216 1,211.4%
Cash and cash equivalents at the end of the year 3198 448 1187195 615 131 2583317 420.0%
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Banco Montepio Group

N e

Assets €Th d €Thc d €Th ds €Thousands %
1.  Cash, cash balances at central banks and other demand deposits.... . 944 993 1016 493 1434033 (71 500) -7.0%
2.  Financial assets held for trading 43 955 35904 47 767 8051 22.4%
2.1, DEriVAtIVES ...veeiiiiiieciieete e 10381 22 896 22506 (12 515) -
2.2, EQUItY INSErUMENTS ..ottt 5347 1216 2741 4131 -
2.3. DEDt SECUNTIES ...eeveriieiieiieiieieeie sttt 28227 11792 22520 16 435 -
2.4. Loans and advances e - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 371469 385 883 451778 (14 414) -3.7%
3.1. Equity instruments J OO PPPTRPPPROIRY 361354 373221 411 624 (11 867) -
3.2. Debt securities .......coeveveeevereercneeenees . - - - - -
3.3. Loans and advances 10115 12 662 40 154 (2 547) -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity instruments - - - - -
4.2. DEbt SECUMLIES ...cuvviiiieiiiicicc e - - - - -
4.3. Loans and advances ...........cccccveereeirinieiennnns - - - - -
5.  Financial assets at fair value through other comprehensive income 1199388 1859691 1848 006 (660 303) -35.5%
5.1. Equity instruments . 123422 136 184 137 230 (12 762) -
5.2. Debt SECUNties .....ccvevveveereeieeieie e 1075966 1723507 1710776 (647 541) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 13584 318 12 654 679 12 885671 929 639 7.3%
6.1. DEDt SECUNILIES ..vvrveviieiiriceteriet e 2447300 1388714 1310488 1058 586 -
6.2. Loans and advances e e 11137018 11 265 965 11575183 (128 947) -
7.  Derivatives — Hedge accounting 15 259 11148 18 261 4111 36.9%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: 4274 4439 4207 (165) -3.7%
10. Tangible assets 377 590 393 337 483 753 (15 747) -4.0%
10.1. Property, plant and equipment........ e 242762 248 469 255521 (5707) -
10.2. Investment property .. et e et e e 134 828 144 868 228 232 (10 040) -
11.  Intangible assets 34349 33839 32596 510 1.5%
11.1. Goodwill - - - - -
11.2. Other intangible assets . 34 349 33839 32596 510 -
12. Tax assets 477 900 449 949 437 455 27951 6.2%
12.1. Current tax assets . ettt et et ae e e neean 11627 15284 6406 (3657) -
12.2. Deferred tax @SSets.......ouiviiiiiiniiiiiie s 466 273 434 665 431049 31608 -
13.  Other assets, 648 950 678 242 790 315 (29 292) -4.3%
14.  Non-current assets and disposal groups classified as held for sale.................. 179 648 216 538 260 771 (36 890) -17.0%
Total assets 17 882 093 17 740 142 18 694 613 141 951 0.8%
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Liabilities €Thousands €Th d €Thc d €Th 1ds %
1.  Financial liabilities held for trading 13185 13368 13 386 (183) -1.4%
1.1. DerivatiVes ....cc.ceeceeeeueeerieeneeesiee e 13185 13368 13310 (183) -
1.2. Short POSItioNS ....c.eeverveeeereeererieieeeieneens - - 76 - -
1.3. DEPOSItS .eevvererenveeririerenreniens e - - - - -
1.4. Debt securities issued .........cocecerinrenieernennen - - - - -
1.5. Other financial liabilities - - - - -
2. Financial liabilities designated at fair value through profit or loss........... conta 3009 6561 6360 (3552) -54.1%
2.1. DEPOSILS .covveenrieriireriierieeeeneen - - - - -
2.2. Debt securities isSUed .........cocvereevererrenieennens 3009 6561 6360 (3552) -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 16129 111 15 879 156 16 481 716 249 955 1.6%
3.1. DePOSItS c.cevveereeriirerierieeeeen . 14 593 616 14 337 891 15372907 255725 -
3.2. Debt securities issued .......c..cceceeververenneennen. 1478535 1460 346 941 094 18 189 -
3.3. Other financial liabilities e 56 960 80919 167 715 (23 959) -
4. Derivatives — Hedge accounting 799 547 706 252 46.1%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 33399 31633 30 606 1766 5.6%
7. Tax liabilities 2279 1783 2202 496 27.8%
7.1. Current tax liabilities 2279 1783 2202 496 -
7.2. Deferred tax liabilities . et - - - - -
. Share capital repayable on d d - - - - -
9.  Other liabilities 245510 220677 479 338 24 833 11.3%
10.  Liabilities included in disposal groups classified as held for sale... 96 051 134 429 157 104 (38 378) -28.5%
Total liabilities 16 523 343 16 288 154 17 171 418 235 189 1.4%
Equity
11.  Capital 2420000 2420 000 2420000 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - 6323 6323 (6323) -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (362 162) (390 259) (322 026) 28 097 7.2%
16.  Retained earnings (1047 639) (938 315) (920 819) (109 324) -11.7%
17.  Revaluation reserves - - - - -
18.  Other reserves 389124 321 005 321573 68 119 21.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (51291) 21684 3603 (72 975) -336.5%
21.  (-) Interim dividend: - - - - -
22. Minority interest 10718 11 550 14 541 (832) -7.2%
Total equity 1358 750 1451988 1523 195 (93 238) -6.4%
Total equity and total liabilities 17 882 093 17 740 142 18 694 613 141 951 0.8%
220 29 change
©sm 3Dec  30uun
hc d €Th ds €Th ds €Thousands
1. Loans and advances — gross amounts 12 001 569 12 045 431 12527 414 (43 862) -0.4%
1.1. Central Banks......cccccvvenenieieeniecieennens - - - - -
1.2. Credit institutions ...... J U RTRUPRRIN 326 366 292 309 326 789 34057 11.7%
1.3. Corporations and general governments... . 4983727 4911 116 5011944 72611 1.5%
1.4. Households... . 6691476 6 842 006 7 188 681 (150 530) -2.2%
Loans and advances — impairment (854 436) (766 804) (912 077) (87 632) -11.4%
Deposits 14 593 616 14 337 891 15372907 255725 1.8%
3, NIl BANKS oo et 1636639 1291033 1392489 345 606 26.8%
3.2. Credit institutions ...... . 535388 522161 1300175 13227 2.5%
3.3. Corporations, general governments and households... 12421 589 12524 697 12 680 243 (103 108) -0.8%
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€Thousands €Thousands €Thousands  €Thousands %
1. INTEreSt INCOME ..oueiiiiiiiiiiece e 146 149 316 488 164 490 (18 341) -11.2%
2. (Interest expense)...... 31470 79677 44 439 (12 969) -29.2%
3. (Expenses on share capita repayable on demand) .............................................. - - - - -
4. Dividend income e e 1719 7631 6210 (4 491) -72.3%
5. Fee and commission income e 67 130 148 054 72 257 (5127) -7.1%
6.  (Fee and commission expenses).......... 11 003 26514 14568 (3 565) -24.5%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 20969 79 155 16 438 4531 27.6%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net............... (12 951) (1436) (457) (12 494) -2,733.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, Net......cccccoceevenienenienenne - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit 0r 10SS, NEt.......ccuecviiiireieieec e (857) (6 886) (6831) 5974 87.5%
11.  Gains or (-) losses from hedge accounting, net . (255) 618 232 (487) -209.9%
12.  Exchange differences [gain of (-) [0SS], NEL c.cvviveririeiiricerie e 98 (4 153) (26) 124 476.9%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e 9315 5507 6986 2329 33.3%
14.  Other operating income ........ s 15921 60 207 22798 (6877) -30.2%
15.  (Other operating eXpenses) .......ccccoueverveerereerernens et 24 169 61726 37 407 (13 238) -35.4%
16. Total operating i net 180 596 437 268 185 683 (5087) -2.7%
17.  (ADMINIStrative @XPENSES) ..cuevviveieirierieieesreriesiesseeeeeseesessesseseeseesessesseeesessensen 111322 223055 109 060 2262 2.1%
17.1. (Staff @XPENSES) ..eeveeeiieeieieeiete et sttt s an 78 819 157 567 77 854 965 1.2%
17.2. (Other administrative expenses)......... . 32503 65 488 31206 1297 4.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 10 609 - - 10 609 -
19.  (Depreciation).......... ettt ae e teene s 16176 31243 16 379 (203) -1.2%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or provisions)........ 1766 (400) (1316) 3082 234.2%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ......ceeerveiiriniree e 116 093 137573 48 529 67 564 139.2%

23.  (Impairment or reversal of impairment of investments in subsidiaries, joint

ventures and associates) ettt
24.  (Impairment or (-) reversal of impairment on non-financial assets)..............c..... 5491 11710 3376 2115 62.6%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and

associates accounted for using the equity method (330) 208 (47) (283) -602.1%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held

for sale not qualitying as discounted operations

28.  profit or (-) loss before tax from continuing operations.. (81 191) 34 295 9608 (90 799) -945.0%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ (24 899) 22739 10701 (35 600) -332.7%
30.  Pprofit or (-) loss after tax from continuing operation (56 292) 11556 (1093) (55 199) -5,050.2%
31 Pprofit or (-) loss after tax from discontinued operations..............cccceveeverrunens 6234 12 625 5854 380 6.5%
32.  Profit or (-) loss for the year (50 058) 24181 4761 (54 819) -1,151.4%
33.  Attributable to minority interest (non-controlling interests) .........ccoccevceveveneences 1233 2497 1158 75 6.5%
34.  Attributable to owners of the parent....... .. e (51291) 21684 3603 (54 894) -1,523.6%
____—
he d €Thc d €Thc d ds
Profit or loss for the year (50 058) 24181 4761 (54 819) —1,151.4%
Other comprehensive income
Items that will not to be reclassified to profit or loss . . 54 774 (78 188) - 54774 -
Items that may be reclassified to profit or 0SS........ccccevveverinereieininercceeee (11 063) (24 295) (87 459) 76 396 87.4%
Total comprehensive income (6 347) (78 302) (82 698) 76 351 92.3%
Attributable to minority interest [Non-controlling interest] .... (1233) (2 497) (18 294) 17 061 93.3%
Attributable to owners of the parent (5114) (75 805) (64 404) 59290 92.1%
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Balances as at 31 December 2019
Issuance of ordinary shares..........cccocevevevreinenns
Issuance of preference shares.........oceceveveninens
Issuance of other equity instruments.................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity.........ccecerervereeennens

Capital reduction
Dividends

Purchase of treasury shares......c..ccoceveverreninenns

Sale or cancellation of treasury shares................
Reclassification of financial instruments from
equity to liability ......ccecererieniiin e
Reclassification of financial instruments from
liability tO qUItY ..ceeveeeeereeeeee e

Transfers among components of equity
Equity increase or (-) decrease resulting from
business combinations.........c.ceccceevevicrinnieeninne

Share based payments........coccoveveenenienieneenenns
Other increase or (-) decrease in equity..............

Total comprehensive income for the year...........

2420000

6323

(6323)

(390 259)

28 097

(938 315)

(1147)

(108 177)

321 005

21684

(39 764)

(33211)
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- 11550

- 1177
- (1233)

1451988

(1923)

(6323)
(147 941)

68119

1177
(6 347)

Balances as at 30 June 2020

2420000

(362 162)

(1047 639)

389124

(51291)

= 10718

1358750
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DE BANCOS
Caixa Geral de Depésitos Group
e UL SO
304 31Dec  30dun  Jun2020-Dec2019

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits.... . 8514 653 7 877 005 6836834 637 648 8.1%
2.  Financial assets held for trading 6 628 740 6 490 646 7500523 138 094 2.1%
2.1. Derivatives .......cccceceeiiiieeiieniiecieeeene 1042194 883 805 928 700 158 389 -
2.2, EQUity iINSErUMENTS ..vevvevireeieieeeeeiesie e e ——————— 2301 13910 8941 (11 609) -
2.3. Debt SecUrities ........cocvvereeeeneesieneeiens 5584 245 5592931 6562 882 (8 686) -
2.4. Loans and advances e - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 1228903 1196 442 1459127 32461 2.7%
3.1. Equity instruments . . 1122967 1085628 1327914 37338 -
3.2. DEDt SECUNTIES ...veveeiieiieieeeiete ettt ene 95 96 95 (1) -
3.3.L0ANS AN AVANCES ...cveineienieieeieriieie e et e e sceseeeeesseentesseesseeeesneeseenes 105 841 110718 131118 (4 877) -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity instruments - - - - -
4.2. DEbt SECUMLIES ...cvviiiiciiiiciiic e - - - - -
4.3. Loans and advances ...........ccccoveueeiirinnicennnne - - - - -
5.  Financial assets at fair value through other comprehensive income 6 085 794 3622530 5316314 2463 264 68.0%
5.1. Equity instruments . 158 797 155755 224204 3042 -
5.2. Debt securities ........ccovveivericnininiiccinins 5926 998 3466 775 5092 110 2460 222 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 62 781 157 61071903 63769 313 1709 254 2.8%
6.1, DEDL SECUNLIES ..vvvevireeiiriieterieteeei sttt 15 060 533 13672 020 11387972 1388513 -
6.2. Loans and advancCes ........c.cecevevenireneriennenes . 47 720 624 47 399 883 52381 341 320741 -
7. Derivatives — Hedge accounting 7435 7 186 7528 249 3.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate: 711811 721788 808 118 (9978) -1.4%
10. Tangible assets 584 671 618 623 654 901 (33952) -5.5%
10.1. Property, plant and equipment........ . 566 817 601 542 637579 (34 724) -
10.2. Investment property .. e 17 854 17 081 17 322 772 -
11. Intangible assets 98 237 75 167 80632 23 069 30.7%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 98 237 75 167 80632 23069 -
12. Tax assets 1827033 1888 308 2103 640 (61 275) -3.2%
12.1. Current tax assets . ettt et et e e e e et e e 452 554 464 517 43 806 (11 963) -
12.2. Deferred tax assets.....ccveeervereereereeereennns . 1374479 1423791 2059 834 (49312) -
13.  Other assets, 1573919 1727 163 1664 371 (153 243) -8.9%
14.  Non-current assets and disposal groups classified as held for sale.................. 289 426 323981 405 099 (34 555) -10.7%
Total assets 90 331 778 85 620 743 90 606 400 4711 035 5.5%
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Liabilities €Thousands €Thousands €Thousands €Thousands
1.  Financial liabilities held for trading 1016 828 920374 1002 401 96 453 10.5%
1.1. DerivatiVes ....cccceceeeeeeenieeee e 1016 828 920374 1002 401 96 453 -
1.2. Short PoSItioNS ......cevevveeeereereneeeeeeeneens - - - - -
1.3. DEPOSItS .eevererereenriricrerireniens e - - - - -
1.4. Debt securities issued .........coceceriereneernnne. - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ........... conta - - - - -
2.1. DEPOSILS .covveenririiieriierieeienees - - - - -
2.2. Debt securities issued ..........cccovveriiriniiennens - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 77 253113 72175198 76 863 403 5077915 7.0%
3.1, DEPOSITS .eeuveiiiiiiieriierttet ettt sttt sttt s 73 695 951 67 802 970 72 855958 5892981 -
3.2. Debt securities issued .......cc.cceceeverierenneennen. 2522129 3579879 3144520 (1057 750) -
3.3. Other financial liabilities 1035033 792 348 862925 242 685 -
4. Derivatives — Hedge accounting 59936 3169 3250 56 767 1,791.2%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1101 306 1119 508 1337428 (18 202) -1.6%
7. Tax liabilities 166 544 168 548 249 622 (2 005) -1.2%
7.1. Current tax liabilities ............ 42972 41269 41568 1704 -
7.2. Deferred tax liabilities .....cvveverieirieerec s 123571 127 280 208 054 (3 709) -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 2250570 2720168 23848451 (469 598) -17.3%
10.  Liabilities included in disposal groups classified as held for sale ...........c..c........ - - - - -
Total liabilities 81 848 296 77 106 965 82 304 555 4741331 6.1%
Equity -
11.  Capital 3844144 3844144 3844144 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 500 000 500 000 500 000 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (1081032) (868 038) (723 805) (212 994) -24.5%
16.  Retained earnings (892 709) (1464 456) (1464 456) 571747 39.0%
17.  Revaluation reserves 142 (17) 1481 159 945.6%
18.  Other reserves 5682 936 5515718 5524997 167 218 3.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent. 252814 785 821 418 352 (533 006) -67.8%
21.  (-) Interim dividend: - - - - -
22. Minority interest 177 188 200 607 201132 (23 419) -11.7%
Total equity 8483 482 8513778 8301 845 (30 296) -0.4%
Total equity and total liabilities 90 331 778 85 620 743 90 606 400 4711 035 5.5%

€Thousands €Thc d: €Thc d €Thousands

1. Loans and advances — gross amounts 50 029 633 49 603 788 55422 584 425 845 0.9%
1.1. Central Banks 1102911 987474 992 949 115 437 11.7%
1.2. Credit institutions ...... 2728538 2504 644 2583574 223894 8.9%
1.3. Corporations and general governments... 17 839 459 17 599 541 20932677 239918 1.4%
1.4. Households... 28358 725 28512129 30913 384 (153 404) -0.5%
Loans and advances — impairment (2203 168) (2093 187) (2910 125) (109 981) -5.3%
Deposits 73 695 951 67 802 970 72 855 958 5892981 8.7%
3.1, Central Banks......cccccivieiiininiciiiiiiciic 1033411 30 145 692 644 1003 266 3,328.1%
3.2. Credit institutions ...... 1046 630 1030409 1662712 16 221 1.6%
3.3. Corporations, general governments and households..........cccccuveverecrrenrennnns 71 615910 66 742 416 70 500 602 4873494 7.3%
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€Thousands €Thousands  €Thousands  €Thousands %
1. Interest income 802 793 1991818 1035 364 (232571) -22.5%
2. (INTEreSt EXPENSE)...eieieuierieeiereteieeee sttt et e sttt seeesae e e e enaeenee 267 604 753 643 406 728 (139 124) -34.2%
3. (Expenses on share capita repayable on demand) .............................................. - - - - -
4. Dividend income e e bbb 336 1309 574 (238) -41.5%
5. Fee and commission income 302 355 689 639 340 855 (38 500) -11.3%
6.  (Fee and commission expenses).......... 53269 138799 67 364 (14 095) -20.9%
7. Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 18 306 169 246 125416 (107 110) -85.4%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net............... 27213 (139 329) (126 771) 153 984 121.5%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through Profit OF 10SS, NEL.....cevieieieerieieieese e eene 10327 13128 25 700 (15373) -59.8%
10.  Gains or (-) losses on financial assets and liabilities desngnated at fair value
through profit or l0ss, Net......cccoeceevieienenienene . 5493 7099 44 5449 12.383.8%
11.  Gains or (-) losses from hedge accounting, net. (10374) - - (10374) 10374
12.  Exchange differences [gain of (-) loss], net 6832 93 360 36 861 (30029) -81.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . e 1849 (199 580) 1004 845 84.2%
14.  Other operating income ........ N 103 247 190 195 78925 24322 30.8%
15.  (Other operating eXpenses) .......ccccoueverveerereerernens et 27 308 106 938 78 243 (50 935) -65.1%
16. Total operating income, net 920 195 1817 505 965 637 (45 442) -4.7%
17.  (Administrative expenses) et ettt et et et te b et eneeneeten 376 044 956 251 481834 (105 790) -22.0%
17.1. (SAFF EXPENSES) wververeereereeereeeeeeeeeeeeseeesese e ee e eeeese e seeeeeeeeeeeeesaeeseeeseeeneeeeen 259 975 644 247 333460 (73 485) -22.0%
17.2. (Other administrative expenses)......... . 116 069 312 004 148 374 (32 305) -21.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 29 608 - - 29 608
19, (DEPFECIALION)......veeeeeeereeeereeseeseseeseeeseeeeeseseseseseseseseses s essseseseees 47 107 102 269 49 097 (1990) -4.1%
20.  Modification gains or (-) losses, net..... . - - - - -
21.  (Provisions or (-) reversal or ProviSions) .........cecceererreeererenseseeesessenseeseseennenes (48 957) (371 311) (214 606) 165 649 77.2%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) ......ceeerveiiriniree e 160 724 103 551 92992 67 732 72.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) ettt b et ettt b et et ete e (780) (18 277) 1207 (1987) -164.6%
24.  (Impairment or (-) reversal of impairment on non-financial assets)..............c..... (4 796) 13363 10 104 (14 900) -147.5%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 15911 43735 7774 8137 104.7%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 15574 91993 65998 (50 424) -76.4%
28.  Pprofit or (-) loss before tax from continuing operations.. 392730 1167 387 618 781 (226 051) -36.5%
29.  (Tax expenses or (-) income related to profit or loss from continuing
[T o 1T =Y o o ) [T PSSR 125101 334 495 180 031 (54 930) -30.5%
30.  Pprofit or (-) loss after tax from continuing operation 267 629 832892 438 750 (171121) -39.0%
31 Pprofit or (-) loss after tax from discontinued operations...........c..cc.ccoeeevererunenss - - - - -
32.  Profit or (-) loss for the year 267 629 832892 438 750 (171 121) -39.0%
33.  Attributable to minority interest (non-controlling interests) .........ccoccevceveveneences 14 815 47072 20398 (5583) -27.4%
34.  Attributable to owners of the parent....... ettt e e e ae e enteerenaen 252 814 785 821 418 352 (165 538) -39.6%
____—
€Thc d €Thc d €Thc d €Thc d %
Profit or loss for the year 267 629 832 892 438 750 (171121) -39.0%
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss........ccecvevevervevirienierenierieenens (118 181) (308 918) (158 965) 40784 25.7%
Items that may be reclassified to profit or 10Ss........c.ccevverervieriniereeeee e (140 894) 104 809 115337 (256 231) -222.2%
Total comprehensive income 8554 628 783 395122 (386 568) -97.8%
Attributable to minority interest [Non-controlling interest] .... (10 788) 10309 12731 (23 519) -184.7%
Attributable to owners of the parent..... 19 342 618 474 382 391 (363 049) -94.9%
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€Thc d €Th d €Th ds €Thousands %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received..........cccccvevveveeiereeienen. 1083597 2428930 1213934 (130337) -
Interest, commissions and similar costs paid ....... . (297 937) (758 797) (395 007) 97 070 -
Recovery of principal and interest.......... . 68 679 108 551 39853 28 826 -
Payments and contributions to pension funds and other liabilities................. (68 428) (202 884) (59 444) (8 984) -
Payments to employees and suppliers.......... (358 308) (987 094) (432 374) 74 066 -
Other results............. e (7 705) 98 107 56 089 (63 794) -
Sub-total 419 898 686 813 423 051 (3153) -
Other operating assets and liabilities
Assets held for trade and other assets at fair value through profit or loss....... (24 412) 2348767 (1103 770) 1079 358 -
Loans and advances to credit institutions and customers... (706 641) 227510 980 392 (1687 033) -
Resources of central banks and other credit institutions .... 986 423 (676 082) (79 564) 1065 987 -
CUStOMErS r@SOUICES ......ccvviviiiiiiieiiiieie e . 4950921 3144979 3088538 1862383 -
Other assets and liabilities ........... . (1282975) (5062 150) (2191 079) 908 104 -
Net cash from operating activities before taxation 4343214 669 837 1117 568 3225646 288.6%
Income tax....... (21 101) (54 948) (50 576) 29 475 -
Net cash from operating activities 4322113 614 889 1066 992 3255121 305.1%
Investing activities
Acquisition of investments in subsidiary and associated companies, net of
disposals ........ . . 1886 600 762 - 1886 -
Capital gains e 4922 31496 15368 (10 446) -
Acquisition of financial assets at fair value through other comprehensive
income, net of disposals e —————— (2420 257) 1408 995 772522 (3192 779) -
Acquisition of tangible and intangible assets, net of disposals.........cccccecueune (32 945) 11078 (23 426) (9 519) -
Net cash from investing activities (2 446 395) 2052331 764 464 (3 210 859) -420.0%
Financial activities
Interest on subordinated liabilities (35018) (44 713) (44 539) 9521 -
Interest on debt SECUrties .......ccevveerereererenrenns (57 079) (78 495) (76 983) 19904 -
Interest on other capital instruments....... . (26 875) (53 750) (26 875) 0 -
Interest on leasing operations.......... . (3087) (6 900) - (3087) -
Dividends on issued preference shares preferenciais - (401) (401) 401 -
Reimbursment of preference shares.... . - (95 759) (95 759) 95 759 -
Issuance of debt securities, net of repayments.... (996 514) (779 539) (748 284) (248 230) -
Issuance of subordinated liabilities, net of repayments ... . - (36 729) (536 729) 536729 -
Repayment of leasing operations..........ccocevveervsvennne (17 280) (26 105) - (17 280) -
DIVIAENAS PAIG......veoverereeeeeeeeeeeeeeeeeseeeseese e seeeseeesseesseeseseseeesseesseeseeessesseesees - (200 000) (200 000) 200 000 -
Net cash from financing activities (1135 852) (1322391) (1729 570) 593718 34.3%
Increase (decrease) in cash and cash equivalents 739 866 1344829 101 886 637 980 626.2%
Cash and cash equivalents at the beginning of the year.......c..cccccvveerevnenne. 7817 287 6620833 6620 833 1196 454 -
Transfer of cash balances to non-current assets held-for-sale - (106 246) (106 246) 106 246
Effect of exchange rate changes on cash and cash equivalents (80 874) (42 129) (10 733) (70 141) -
Net changes in cash and cash equival 739 866 1344 829 101 886 637 980 626.2%
Cash and cash equivalents at the end of the year 8476 279 7 817 287 6 605 740 1870539 28.3%
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30w 3Dec  30dun  Jun2020-Dec2019

Assets €Thousands €Thousands €Thousands €Thousands

1.  Cash, cash balances at central banks and other demand deposits.... . 2934285 1851116 1004 415 1083 169 58.5%
2.  Financial assets held for trading 744 846 748 731 1019 909 (3 885) -0.5%
2.1, DErIVAtIVES ..cueiiiiieiciei e 511458 493 883 518834 17 575 -
2.2, EQUItY iNSErumMents ...coc.veiiiiiiiiiiiiciceec e - - - - -
2.3. Debt securities ....... 233388 254 848 501 075 (21 460) -
2.4. Loans and advances e - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 2117 842 2411385 2555073 (293 543) -12.2%
3.1. Equity instruments . 1948 350 2353795 2514082 (405 445) -
3.2. Debt Securities .......coeveveeerecrcnieenees e 169 492 57 590 40991 111902 -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss - - 16 - -

4.1. Equity instruments
4.2. DEbt SECUMLIES ...cvviiiiciiiiciiic e - - 16 - -
4.3. Loans and advances

5.  Financial assets at fair value through other comprehensive income ... 7983 879 8 849 896 8764 951 (866 017) -9.8%
5.1. Equity instruments 72278 80336 84 250 (8 058) -
5.2. Debt securities ........ccovveivericnininiiccinins 7911 601 8769 560 8680 701 (857 959) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 28 075 095 27 128 551 27 193 522 946 544 3.5%
6.1. DEDt SECUNILIES ..vveveeinieiieiieteriei et 2255636 1622 545 1677715 633091 -
6.2. Loans and advancCes ........c.cecevevenireneriennenes . 25819 459 25 506 006 25515 807 313453 -
7. Derivatives — Hedge accounting 8014 7 452 4214 562 7.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 69 053 52 540 60 227 16513 31.4%
9. Investments in subsidiaries, joint ventures and associate: 86 898 85993 86 185 905 1.1%
10. Tangible assets 189 391 263 618 327 840 (74 227) -28.2%
10.1. Property, plant and equipment........ e 189 391 204 057 223098 (14 666) -
10.2. Investment property .. . - 59561 104 742 (59 561)
11. Intangible assets 36 375 26 373 10313 10 002 37.9%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 36 375 26 373 10313 10 002
12. Tax assets 794 076 900 075 985 183 (105 999) -11.8%
12.1. Current tax assets . . 1984 1608 2859 376 -
12.2. Deferred taX @SSEES....uiririerrieiereeiereesiessaeesaesteetesseesseessesseesesseeseesnsensens 792 092 898 467 982 324 (106 375)
13.  Other assets, 2374641 3193938 2926 292 (819 297) -25.7%
14.  Non-current assets and disposal groups classified as held for sale.................. 39973 40 255 161734 (282) -0.7%
Total assets 45 454 368 45 559 923 45 099 874 (105 555) -0.2%
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304 31Dec  30Jun  Jun200-Dec2019

Liabilities €Thousand €Thousand €Thousands €Thousand

1.  Financial liabilities held for trading 591 569 544 826 598 316 46 743 8,6%
1.1. Derivatives .......... e e et e e e 591 569 544 826 598 316 46 743 -
1.2. Short positions ...... et - - - - -
1,30 DEPOSIES cuveuririeiteriieitet ettt ettt ettt ettt st sa et - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. - - - - -
1.5. Other financial liabilities

2.  Financial liabilities designated at fair value through profit or Ioss .......... conta 91329 102 012 88968 (10 683) -10,5%
2.1. Deposits ...... e - - - - -
2.2. Debt securities issued..........ccccereeeenrereenenne e 91329 102 012 88968 (10 683) -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 40 337 482 39 995 187 39150 392 342 295 0,9%
3.1. Deposits ...... e 38 846 694 38571282 37649 278 275412 -
3.2. Debt securities issued..........cocceveeierreneenenne 1084038 1065211 1069 429 18 827 -
3.3. Other financial liabilities.......ccververieieeeee e 406 750 358 694 431 685 48 056
4.  Derivatives — Hedge accounting 77 477 58 854 66 190 18 623 31,6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 364 701 365 906 413 760 (1 205) -0,3%
7. Taxliabilities 15 222 12413 14 928 2809 22,6%
7.1. Current tax liabilities ........... e 14 825 11799 14 459 3026 -
7.2. Deferred tax liabilities ......coevieieeriieirese s 397 614 469 (217) -
. Share capital repayable on demand - - - - -
9.  Other liabilities 484 168 487 109 552 560 (2941) -0,6%
10.  Liabilities included in disposal groups classified as held for sale...................... 5052 1942 3041 3110 160,1%
Total liabilities 41 967 000 41 568 249 40 888 155 398 751 1,0%
Equity _
11.  Capital 5900 000 5900 000 5900 000 - -

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (794 887) (671 676) (610 128) (123 211) -18,3%
16.  Retained earnings (7202828) (6115 245) (6115245) (1087 583) -17,8%
17.  Revaluation reserve: - - - - -
18.  Other reserves 6121141 5918 398 5417 105 202 743 3,4%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (553 894) (1057 708) (396 923) 503 814 47,6%
21.  (-) Interim dividends - - - - -
22. Minority interest 17 836 17 905 16 910 (69) -0,4%

Total equity 3487 368 3991674 4211719 (504 306) -12,6%

Total equity and total liabilities 45 454 368 45 559 923 45 099 874 (105 555) -0,2%

€Thousand €Thousand €Thousands €Thousand

1. Loans and advances — gross amounts 27 792 552 27 449 155 29349479 343 397 1,3%
1.1. Central Banks ....

1.2. Credit institutions...... . e 415 545 437 230 476 225 (21 685) -5,0%
1.3. Corporations and general governments.... . 15707 431 15227 384 17 522 985 480 047 3,2%
1.4. Households ... et e e s e e e e 11669 576 11784 541 11 350 269 (114 965) -1,0%
2. Loans and advances — impairment (1973 093) (1943 149) (3833672) (29 944) -1,5%
3.  Deposit: 38 846 694 38571282 37 649 278 275412 0,7%
3.1. Central Banks............. s 6372580 6123176 6 536 686 249 404 4,1%
3.2, Credit iNSTILULIONS. ...ccveieieieeeieie ettt s ae e seeens 2966516 3726447 2168576 (759 931) -20,4%
3.3. Corporations, general governments and households..........cceveveveiriercnnnnne 29 507 598 28 721 659 28944 016 785 939 2,7%
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€Thousand €Thousand  erhousands  €Thousand %
1. INEEreSt INCOME ..eeiiiiiiiiiiete e 368 408 752 685 369 429 (1021) -0,3%
2. (INTErest EXPENSE) ...viuieririiieiieiiete sttt sttt 97 822 212531 107 153 (9331) -8,7%
3. (Expenses on share capita repayable on demand).......cccoceeeverreinenenenienenennens - - - - -
4. DiVIdENd INCOME.c.uiuiiririiriirieieeeesee e st 8842 9485 6 046 2796 46,2%
5. Fee and commission income ... 163 102 374 190 177 714 (14 612) -8,2%
6.  (Fee and commission expenses).......... 25211 51 046 26184 (973) -3,7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... 84 826 61554 67 210 17 616 26,2%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net............... (71 877) (59 223) (61 183) (10 694) -17,5%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through Profit Or [0SS, NEL......cc.eieiriiieieiiireee e (331578) (372 647) (87 239) (244 339) -280,1%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair value
through profit or loss, net...... e (7) 4 (84) 77 91,7%
11.  Gains or (-) losses from hedge accounting, net (10 948) (1 740) (8 054) (2 894) -35,9%
12.  Exchange differences [gain of (-) loss], net (15 636) 38 829 22 456 (38092) -169,6%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE, MLt (35) 5194 4569 (4 604) -100,8%
14. Other operating INCOME .......c..cviieririieirtee ettt 32732 62 105 28838 3894 13,5%
15.  (Other Operating EXPENSES) ......ceuruirrerieiererierentertetestesertesresteseseessenseseesessenseneene 41 960 166 507 83477 (41517) -49,7%
16. Total operating income, net 62 836 440 352 302 888 (240 052) -79,3%
17.  (ADMINISrative EXPENSES) ...icerieeirieierieiereriesteiestesseeeessestessessesessessessesseneesessens 212 683 444 523 225703 (13 020) -5,8%
17.1. (SEAFF EXPENSES) ..o eeesereseeeeeeees s se s seeesesesesseseseseseseseseesseeesess e 129 194 265 285 133382 (4 188) 3,1%
17.2. (Other administrative expenses)......... 83489 179 238 92321 (8 832) -9,6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 35048 - - 35048 -
19.  (Depreciation) ........... e ettt ea et ane 19 444 38521 19780 (336) -1,7%
20.  Modification gains or (-) losses, net.....
21.  (Provisions or (-) reversal or ProviSions) .........cceererierereerereneesreserneesseerensennns 44 658 96 457 112731 (68 073) -60,4%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit Or 10SS) .......ccccvueieirinere e 292 084 631138 161 867 130217 80,4%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
VENtUres and @SSOCIALES) ..o.vvieverieeririerieieeesieniee sttt s
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc..... 9581 243 882 231565 (221 984) -95,9%
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 894 2677 2013 (1119) -55,6%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 3 4 3
28.  Pprofit or (-) loss before tax from continuing operations (549 765) (1011 488) (446 745) (103 020) -23,1%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 4487 45708 (49 331) 53818 109,1%
30.  Profit or (-) loss after tax from continuing operation: (554 252) (1057 196) (397 414) (156 838) -39,5%
31 Pprofit or (-) loss after tax from discontinued operations...............cc.ccevrvrvrreenens 788 1097 1405 (617) -43,9%
32.  Profit or (-) loss for the year (553 464) (1056 099) (396 009) (157 455) -39,8%
33.  Attributable to minority interest (non-controlling interests) ........ccccceveerrenenne 430 1609 914 (484) -53,0%
34.  Attributable to owners of the parent ..........ccoceevevierieirieenieeeereeee (553 894) (1057 708) (396 923) (156 971) -39,5%

€Thc d €Thc d €Thc d ds
Profit or loss for the year (553 464) (1056 099) (396 009) (157 455) -39.8%
Other comprehensive income
Items that will not to be reclassified to profit or 10Ss.......cccceevevieveevenienerieiesiienes (78 097) (117 720) (89 797) 11700 13.0%
Items that may be reclassified to profit or loss (45 112) 204 633 238259 (283 371) -118.9%
Total comprehensive income (676 673) (969 186) (247 547) (429 126) -173.4%
Attributable to minority interest [Non-controlling interest] ... 430 1609 914 (484) -53.0%
Attributable to owners of the parent (677 103) (970 795) (248 461) (428 642) -172.5%
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Novo Banco

Balances as at 31 December 2019 5900 000 - - - (671 676) (7172 953) - 5918 398 - - - (14 945) 32 850 3991674

Issuance of ordinary shares.... - - - - - - - - - - - - - -

Issuance of preference shares... . - - - - - - - - - - - - - -
Issuance of other equity instruments.........c....... - - - - - - - - - - - - - -
Exercise/Expiration of other equity instruments. - - - - - - - - - - - - - -
Conversion of debt to equity......c.ccecceeveererceenenne - - - - - - - - - - - - - -

Capital reduction - - - - - - - - - - - - - -

Dividends - - - - - - - - - - - - _ -

Purchase of treasury shares.........ccocoeeeeveeceenens - - - - - - - - - - - - - -

Sale or cancellation of treasury shares................ - - - - - - - - - - - - - -
Reclassification of financial instruments from
equity to liability ....ccoovevvvereneieieseeeeee - - - - - - - - - - - - - -
Reclassification of financial instruments from
liability tO @qUItY ..ceovveeierieieiieeneeeeeeeee - - - - - - - - - - - - - -

Transfers among components of equity.............. - - - - - - - - - - - - - -
Equity increase or (-) decrease resulting from
business combinations...........ccccceeeeiiiininiciinins - - - - - - - - - - - - - -

Share based payments.......cccoeeevirieeeniiveeninnas - - - - - - - - - - - - - -

Other increase or (-) decrease in equity .............. - - - - - (29 875) - 202 743 - - - (499) 172 369
Total comprehensive income for the year........... - - - - (123 211) - - - - (553 894) - 430 - (676 675)
Balances as at 30 June 2020 5900 000 - - - (794 887) (7 202 828) - 6121141 - (553 894) - (14 515) 32351 3487 368
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€Thousands €Th d €Th d €Th 1ds %
Cash flows from operating activities
Interest and similar income received.......... . 379003 723210 366 925 12078 -
Interest and similar expenses paid...... . (76 715) (217 305) (88 898) 12183 -
Fees and commissions received.............. et 160 315 367 940 174 403 (14 088) -
Fees and commissions paid et et ettt st et ettt besaebenen (26 341) (53 456) (27 431) 1090 -
Recovery of loans............ . e 15223 31372 15 668 (445) -
Contributions to pension fund . (95 792) (1535) (796) (94 996) -
Cash contributions to resolution funds and deposit guarantee schemes........ (35048) - - (35048) -
Cash payments to employees and suppliers (222 975) (449 187) (226 664) 3689 -
Sub-total 97 670 401 039 213 207 (115 537) -
Other operating assets and liabilities
Deposits with / from central banks........... e 230954 (297 651) 121612 109 342 -
Financial assets at fair value through profit or loss (32 202) 85964 (141 290) 109 088 -
Financial assets mandatorily at fair value through profit or loss.... (347 197) (248 408) (171 675) (175 522) -
Financial assets at fair value through other comprehensive income. 798 640 (869 032) (745 944) 1544584 -
Acquisition of financial assets at amortised COSt........covverirrerinereiesenenieene (5034 674) (10 070 456) - (5034 674) -
Sale of financial assets at amortised COSt.........ccocvvininiiiiininiicnccee 4404079 9884 761 - 4404079 -
Loans and advances to credit institutions.... 24 519 54090 22574 1945 -
Deposits from credit iNSIEULIONS........cveereeieineneeeeree e (763 011) 1781604 220 189 (983 200) -
Loans and advances to CUSTOMErS .......ccccvervevrenrereennen (607 099) (1062 934) (550 851) (56 248) -
Deposits from customers et ettt et st et et eebesteaenen 772627 (289 686) (595 281) 1367908 -
Hedging derivatives e 1547 (2 225) 665 882 -
Other operating assets and liabilities et 392074 88249 391 345 729 -
Net cash from operating activities before income tax .........ceecevserssvnsnnsnnes (62 073) (544 685) (1235 449) 1173376 95.0%
Income tax paid e an (21 348) (34 868) (30 325) 8977 -
Net cash from operating activities (83421) (579 553) (1265 774) 1182353 93.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (36 700) (500) 500 -
Divestment of subsidiaries and associates.. 59 949 163 828 13 59 936 -
Dividends received 9925 9909 6 086 3839 -
Acquisition of tangible assets........ ettt te sttt ten (5 809) (19 959) (2 423) (3 386) -
Sale of tangible assets.......cccveeerererenenrennenene s 64 199 16 477 408 63791 -
Acquisition of iNtangible @SSetS........cecvvirereirirenirirereee e (11 332) (26 439) (5951) (5381) -
Sale of intangible assets........cocceveeviinerienienenne - - - - -
Acquisition of investment properties........ e - - - - -
Sale of investment properties......... . - 197 058 145 263 (145 263) -
Net cash from investing activities 116 932 304174 142 896 (25 964) -18.2%
Cash flows from financing activities
Share capital increase e - - - - -
Capital contingent MechanisM......cc.ooveivireriinenc s 1035016 1149295 1149295 (114 279) -
Issuance of bonds and other debt securities... - 1300 000 - - -
Reimbursement of bonds and other debt securities (3812) (1307 855) (2341) (1471) -
Issuance / reimbursement of subordinated liabilities..... - - - - -
Treasury stock e - - - - -
DivVIdENdS PAId ...oovevviieiieiieierieiei e - - - - -
Net cash from financing activities 1031204 1141 440 1146 954 (115 750) -10.1%
Net changes in cash and cash equivalents 1064 715 866 061 24 076 1040 639 4,322.3%
Cash and cash equivalents at the beginning of the year ..........ccccceevevenceneene 1585 602 719 541 719 541 866 061 -
Effect of exchange rate changes on cash and cash equivalents ...........ccccue... - - - - -
Net changes in cash and cash equivalents 1064 715 866 061 24076 1040 639 4,322.3%
Cash and cash equivalents at the end of the year 2650317 1585 602 743 617 1906 700 256.4%
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Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 4149 145 1068 261 2008 548 3080 884 288.4%
2.  Financial assets held for trading 291 956 234476 246 123 57480 24.5%
2.0, DEIIVALIVES ..ttt sttt sttt 132 482 133198 152 050 (716) -
2.2. Equity instruments . RN 156 329 87 344 81581 68 985 -
2.3. DEDL SECUNILIES ..vvrvererieiieieetereeieee et 3145 13934 12492 (10 789) -
2.4. Loans and advances [RTTUTRRTTO - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 185 803 206 066 214 824 (20 263) -9.8%
3.1, EQUILY INSEIUMENTS ..ttt 131412 143 221 151 403 (11 809) -
3.2. Debt Securities ........c.cvveveereeneeiieneenienns e 54 391 62 845 63421 (8 454) -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1. Equity instruments F PO PP RTOPPPRPPPROONY - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - - - -
4.3. Loans and advances ..........ccecevvevrinreniennnennes - - - - -
5.  Financial assets at fair value through other comprehensive income 1937 263 1886 212 2143 467 51051 2.7%
5.1. Equity instruments J OO PPPTOPPPROIRY 440 443 509 168 586 130 (68 725) -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 1496 820 1377044 1557 337 119776 -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 29571177 27438 593 25950 156 2132584 7.8%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 5719273 4029677 3685783 1689 596 -
6.2. Loans and advances 23 851904 23408 916 22264 373 442 988
7. Derivatives — Hedge accounting 11878 30709 34522 (18 831) -61.3%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 79 680 48 818 61153 30 862 63.2%
9. Investments in subsidiaries, joint ventures and associate 242 909 247948 229 465 (5039) -2.0%
10. Tangible assets 149 345 169 564 144 257 (20 219) -11.9%
10.1. Property, plant and equipment........ et 149 345 169 564 144 257 (20 219) -
10.2. Investment Property .....ccccveveveiiiieiiiieiiiee e
11.  Intangible assets 73039 65 848 51534 7191 10.9%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 73 039 65848 51534 7191 -
12. Tax assets 268 248 272 457 332 662 (4 209) -1.5%
12.1. Current tax assets . . 6111 9727 20735 (3 616) -
12.2. Deferred tax assets F PO PP PP PRPRPPPROPRPIN 262 137 262 730 311927 (593) -
13.  Other assets. 120 801 128 038 224 802 (7 237) -5.7%
14.  Non-current assets and disposal groups classified as held for sale.................. 9963 14 561 27 550 (4 598) -31.6%
Total assets 37 091 207 31811551 31669 063 5279 656 16.6%
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Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 144 861 146 167 164 294 (1306) -0.9%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 144 861 146 167 164 294 (1 306) -
1.2. Short POSItioNS ......ceverveereereereeieseeiens - - - - -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ..... . . - - - - -
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 33116 586 27 640 187 27 646 390 5476 399 19.8%
3.1. Deposits...... . 30929 709 26 008 521 25 860 466 4921188 -
3.2. Debt SECUrties ISSUET .....cveereirierieiieierieieieeiesteeee e 1804110 1358699 1490319 445 411 -
3.3. Other financial ll@abilities. .......ccceriiierieririe s 382767 272967 295 605 109 800 -
4. Derivatives — Hedge accounting 27981 72799 76 363 (44 818) -61.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk 20 854 9 656 25324 11198 116.0%
6. Provisions 43 651 44 392 43 140 (741) -1.7%
7. Tax liabilities 19 847 17 239 73102 2608 15.1%
7.1. Current tax liabilities .......... . . 2679 2108 2804 571 -
7.2. Deferred tax liabilities ..........ccoecieiiicins e 17 168 15131 70298 2037 -
. Share capital repayable on d d - - - - -
9.  Other liabilities 461 288 444 974 478 929 16 314 3.7%
10.  Ljabilities included in disposal groups classified as held for sale............cc.c...v.... - - - -
Total liabilities 33 835 068 28375414 28 507 542 5 459 654 19.2%
Equity
11.  Capital 1293 063 1293063 1293 063 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 275 000 275 000 - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (442 456) (345 273) (291 419) (97 183) -28.1%
16.  Retained earnings 1940 740 1769 448 1903 350 171292 9.7%
17.  Revaluation reserves - - - - -
18.  Other reserves 147 229 116 045 122 077 31184 26.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 42 563 327 854 134 450 (285 291) -87.0%
21.  (-) Interim dividend: - - - - -
22.  Minority interest - - - - -
Total equity 3256 139 3436137 3161521 (179 998) -5.2%
Total equity and total liabilities 37 091 207 31811551 31669 063 5279 656 16.6%
220 209 chamge
34 31Dec  30dun  Jun2020-Dec2019
€Thousands €Th d €Th d €Thousands %
1. Loans and advances — gross amounts 24 305 376 23799 300 22771612 506 076 2.1%
1.1. Central Banks.. . T 9 000 5900 5000 3100 52.5%
1.2. Credit institutions ...... e 1760675 1505314 840 006 255361 17.0%
1.3. Corporations and general governments..... 9113179 9146 975 9147 152 (33 796) -0.4%
1.4. Households..... e 13422 522 13141111 12 779 454 281411 2.1%
Loans and ad es — impairment (453 472) (390 384) (507 239) (63 088) -16.2%
Deposits 30929 709 26 008 521 25 860 466 4921188 18.9%
3.1. Central Banks.......ccceveeueneeiieriereeeeneen 4 416 350 1374229 1350 100 3042121 221.4%
3.2. Credit institutions ...... . 1249114 1406 573 1406311 (157 459) -11.2%
3.3. Corporations, general governments and households............ccccoeeerieciencenenne 25 264 245 23227719 23104 055 2036526 8.8%
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No v s wNe

[

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31
32,
33.
34.

INTErest INCOME .....ciiuiiiiiiiiiri

(Interest expense) ....... . e
(Expenses on share capita repayable on demand)
Dividend income

Fee and commission income ...........

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for tradlng, net...
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at fair value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) [0SS], NEt .c..cvvirieiiriiiiiccrcceceeee
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating iNCOME .......c.ecvvereneeeerennenes
(Other operating eXpenses) ..........cecuveevereeeenennen
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) ........ccuecererierierierereneniereeesesseseeseenenses
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or l0SS) ......cccceveeiieieieeeeeeee e
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e eeteeteeeenteeeesteerte e e e te e e taeteete et enseentenneerennen
(Impairment or (-) reversal of impairment on non-financial assets) .........c.ccc....
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operation

(Tax expenses or (-) income related to profit or loss from continuing
operations)..........
Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations..
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests)........cccevevevvereeenns
Attributable to owners of the parent

ds

239586 528 403 267 269
19 593 92130 52491
42 305 49351 48 256
128 987 280979 139 102
10 842 23079 11 940
11 (94) (347)
2765 4961 (817)
(18 437) (9 753) (7 338)
(2 358) 3114 971
108 (5672) 1264
(25) (1441) (1476)

19 924 32840 18 462
10 783 58 643 35506
371648 708 836 365 409
193 066 394 149 197 660
122 399 246 093 122 248
70 667 148 056 75412
36 282 - -
22785 53906 26 243
178 2273 (2 390)

83 794 (39 061) (8 335)
- (1028) (1028)

- (1672) (1672)
11252 40722 20175
741 3400 (70)
47536 344391 175 036
4973 16 537 40 586
42563 327854 134 450
42563 327854 134 450
42 563 327854 134 450

€Thousands
(27 683)
(32 898)

(5 951)
(10 115)
(1098)

358
3582

(11099)

(3 329)
(1156)

1451
1462
(24 723)
6239

(4 594)
151

(4 745)
36 282
(3 458)

2568
92129

1028
1672

(8923)

811
(127 500)

(35 613)
(91 887)

(91 887)

(91 887)

-10.4%
-62.7%

-12.3%
-7.3%
-9.2%

103.2%
438.4%

-151.3%

-342.8%
-91.5%

98.3%
7.9%
-69.6%
1.7%
-2.3%
0.1%
-6.3%

-13.2%

107.4%

1105.3%

100.0%
100.0%

-44.2%

1158.6%
-72.8%

-87.7%
-68.3%

-68.3%

-68.3%

€Th q €Th d €Th d €Th %

ds

Profit or loss for the year 42 563 327 854 134 450 (91 887) -68.3%
Other comprehensive income

Items that will not to be reclassified to profit or loss (87 588) (103 063) (51 956) (35632) -68.6%

Items that may be reclassified to profit or loss (9 594) 11193 13940 (23 534) -168.8%
Total comprehensive income (54 619) 235984 96 434 (151 053) -156.6%

Attributable to minority interest [Non-controlling interest] ..........ccccoeveeeverneennen.

Attributable to owners of the parent e (54 619) 235984 96 434 (151 053) -156.6%
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ds €Thousands

Atividades operacionais

Interest, commissions and similar income received...........cccceevieneniieneenenes 353 095 840 346 423 390 (70 295) -
Interest, commissions and similar expenses paid (100 233) (174 635) (100 248) 15 -
Recovery of overdue loans and interest and gains/(losses) on the sale of real
state received in settlement of defaulting [0ans .........cccoeveviieinincncinees 4701 23922 6306 (1 605) -
Cash payments to employees and suppliers (230 524) (414 829) (242 219) 11695 -
Dividends received.........ceveververieeeerienieneeesnens 2058 3348 48 256 (46 198) -
Dividends received from Banco de Fomento Angola.......cccceecveeeenieriencncennen. 40 247 46 003 - 40 247 -
Sub-total 69 344 324 155 135485 (66 141) -

Other operating assets and liabilities:
Financial assets held fo trading, at fair value through profit or loss and at

fair value through other comprehensive iNCOME ......ccccevvvienerieirineneienes (146 344) (89917) (286 440) 140 096 -
Financial assets at amortised cost — Central banks and credit institutions. (257 010) (782 114) 173 836 (430 846) -
Financial assets at amorsied cost - Customers ... (1931928) (1164 096) (377 368) (1554 560) -
ONEE ASSEES .ttt ettt 29 189 267 442 175411 (146 222) -
Financial liabilities measured at amort|sed cost — Central banks and credit
institutions......... e 2882704 (433 803) (453 249) 3335953 -
Financial liabilities measured at amortised cost — Customers and others ....... 2055951 269 472 182 606 1873345 -
Financial liabilities held for trading ........ . (1612) 4832 22959 (24 571) -
Other liabilities . e (8 800) (38 896) (41 125) 32325 -
Net cash from operating activities before income tax 2691494 (1642 925) (467 885) 3159379 675.2%
Income tax paid ettt ettt b e ettt e r et et et et teebesae b et eneeneeten (3899) (10 960) (10960) 7061 -
Net cash from operating activities (747) (2751) (2 154) 1407 -
Investing activities 2 686 848 (1656 636) (480 999) 3167 847 658.6%
Net cash from operating activities before income tax
Purchase of other tangible and intangible assets.........coceccevvererivienieniniennnne (15 299) (59 940) (12 005) (3294) -
Sale of other tangible assets .........cccccuvvererienenennen . - 2568 1789 (1789) -
Dividends received from investments in joint ventures and associates........... 4620 7752 7752 (3132) -
Net cash from investing activities (10679) (49 620) (2 464) (8 215) -333.4%
Financing activities
Repurchases and reimbursements of securitisation operations...........c.cccueeu. - (245 631) (116 673) 116 673 -
Issue of debt securities and subordinated debt ... 450 000 500 000 500 000 (50 000) -
Redemption of debt securities.......... (4 088) (11638) (7 980) 3892 -
Acquisition and sale of own debt securities and subordlnated debt (14) (111) (114) 100 -
Interest on debt securities and subordinated debt (11 133) (20 513) (11977) 844 -

AdItional TIEr 1 ISSUE ....ccuirvereieiiriiereree et st - 275 000 - - -

Additional Tier 1 interest (8939) (4 479) - (8939) -
Dividends distribution.......... - (140 000) (140 000) 140 000 -
Extraordinary distribution of reserves........ . . - (150 000) - - -
Acquisition and sale of treasury stock..........ccoceerereeieeeenenieree e - - - - -
Cash flows from financing activitie: 425 826 202 628 223 256 202 570 90.7%
Net changes in cash and cash equival 3101995 (1503 628) (260 207) 3362202 1.292.1%
Cash and cash equivalents at the beginning of the year.........c..ccccceceeeriennenn. 1272145 2775773 2 504 507 (1232 362) -
Cash and cash equivalents at the end of the year 4374 140 1272 145 2244 300 2129 840 94.9%
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Assets €Th d €Thc d €Th 1ds €Thousands %

1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 129 998 199 185 126 971 (69 187) -34.7%
Financial assets held for trading - - - - -
2.1. Derivatives ......ccccvveveniiiiincniciicies - - - - -
2.2. Equity instruments ettt - - - - -
2.3. Debt securities ......ccovveieereeninnieeninine - - - - -
2.4. Loans and advances . - - - - R

3. Non-trading financial assets mandatorily at fair value through profit or loss . - - - - -
3.1. Equity instruments e et - - - - -
3.2. Debt SecUrities ........occveereereeneecieneenienne . - - - - -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss....................... - - - - -
4.1. Equity instruments e - - - - -
4.2. Debt SeCUrities .......ccoeverveerierenieiiienens - - - - -

4.3. Loans and advances ..........ccecevvevrinreniennnennes

5.  Financial assets at fair value through other comprehensive income 1 1 137 - -

5.1. Equity instruments 1 1 137 - -

5.2. Debt securities .......ccceveveeeeereccnenencnnes - - - - -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost 2109 603 2005 369 1832747 104 234 5.2%

6.1. Debt securities .......ccoveveeevereccneeences - - - - -

6.2. Loans and advances 2109 603 2005 369 1832747 104 234 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate - - - - -

10. Tangible assets 5534 2016 2800 3518 174.5%

10.1. Property, plant and equipment........ . . 5534 2016 2800 3518 -

10.2. Investment property .. - - - - -

11.  Intangible assets 11812 8709 7284 3103 35.6%

11.1. Goodwill . - - - - -

11.2. Other intangible assets 11 812 8709 7284 3103 -

12. Tax assets 2415 2295 4335 120 5.2%

12.1. Current tax assets . . - - - - -

12.2. Deferred tax assets . 2415 2295 4335 120 -

13.  Other assets. 11 639 8941 10 359 2698 30.2%

14.  Non-current assets and disposal groups classified as held for sale.................. - - - - -

Total assets 2271002 2226516 1984 633 44 486 2.0%
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Liabilities €Thousands €Thousands €Thousands €Thousands
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ... - - - - -
1.2. Short positions...... - - - - -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued .........c.coceverrruieninnne - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss........... conta - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt securities isSUed ........ccoveierereerinienenes - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1999 273 1966 270 1743189 33003 7%
3.1. Deposits..... . 1930878 1902 106 1694 027 28772 -
3.2. Debt securities isSUEd ........ccvveieierecrinienene, - - - - -
3.3. Other financial llabilities. .......ccoeriirerieriiiee e 68 395 64 164 49 162 4231 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 4 854 3279 7 697 1575 48.0%
7. Tax liabilities 9 465 4198 5483 5267 125.5%
7.1. Current tax liabilities 9 465 4198 5483 5267 -
7.2. Deferred tax liabilities ..........ccoevciviinicinns - - - - -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 52 667 54963 49 556 (2 296) -4.2%
10.  Liabilities included in disposal groups classified as held for sale ............cc........ - - - - -
Total liabilities 2 066 259 2028710 1805 925 37 549 1.9%
Equity
11.  Capital 94 000 94 000 94 000 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 26 404 26973 27 552 (569) -2.1%
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (28 372) (28 195) (26 964) (177) -0.6%
16. R d earnings 76 363 46 695 46 736 29 668 63.5%
17.  Revaluation reserves - - - - -
18.  Other reserves 23841 19982 19 982 3859 19.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 12 507 38351 17 402 (25 844) -67.4%
21.  (-) Interim dividend: - - - - -
22.  Minority interest - - - - -
Total equity 204 743 197 806 178 708 6937 3.5%
Total equity and total liabilities 2271002 2226 516 1984 633 44 486 2.0%

€Thousands €Thc d: €Thc d: €Thousands
1. Loans and advances — gross amounts 2170156 2054 630 1880111 115526 5.6%
1.1. Central Banks......cccccvvenenieeeeniecieenens - - - -
1.2. Credit institutions ...... J U RTRUPRRIN 387 6 78 381 6,350.0%
1.3. Corporations and general governments... 405 387 388 709 348570 16 678 4.3%
1.4. Households .. 1764 382 1665915 1531463 98 467 5.9%
Loans and advances — impairment (60 553) (49 261) (47 364) (11 292) -22.9%
Deposits 1930878 1902 106 1694 027 28772 1.5%
3.1. Central Banks......ccccecevvvvereeninicicinniicinns
3.2. Credit institutions ...... 1930878 1902 106 1694 027 28772 1.5%
3.3. Corporations, general governments and households............cccccuvveverecerinenns - - - - -
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DEBANCOS
Banco Credibom Group

€Thousands €Thousands  €Thousands  €Thousands
1. INEErESt INCOME ..iiiiiiiiiiic ettt 56 232 143 090 69 001 (12769) -18.5%
2. (Interest eXPense)......ccoerereeererienrerieennennes 6 696 48941 23063 (16 367) -71.0%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . - 1 1 (1) -100.0%
5. Fee and commission income e 5353 10911 5263 90 1.7%
6.  (Fee and COMMISSION EXPENSES) .euvevrrrirrirreriereriirerierteseseesessessesseeesessessesesessensen 457 1127 674 (217) -32.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......... - - - - -
8. Gains or (-) losses on financial assets & Ilabllltles held for tradmg, net.. - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ - 3 3 (3) 600.0%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, Net......cccccoceeveniiienienenne - - - - -
11.  Gains or (-) losses from hedge accounting, net . - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net............. ettt te e e e e ete et e e etenaeenaeanean - - - - -
14.  Other operating iNCOME ....ccvevvvererrenieeseriennenes 6428 12979 6074 354 5.8%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens 5016 7123 5384 (368) -6.8%
16. Total operating income, net 55844 109 793 51221 4623 9.0%
17.  (Administrative expenses) 20773 41180 18978 1795 9.5%
17.1. (Staff expenses) ........ . 11684 21587 10 460 1224 11.7%
17.2. (Other administrative expenses)......... . 9089 19593 8518 571 6.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (DEPreCiation)...cocceeeeeereiereieiiererieteee ettt 1228 2175 1088 140 12.9%
20.  Modification gains or (-) losses, net..... . - - - -
21.  (Provisions or (-) reversal or provisions) ................ 2034 3588 1686 348 20.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit 0r 10SS) .......ccoverveiiriniene e 14 155 9598 5149 9006 174.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)........c.cc.e.c... - - - - -
25.  Negative goodwill recognised in profit or loss. - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method..........c.ccoceverieiininicneincnens - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations ............cccccceuvueiieiiecinnccccnnns - - - - -
28.  Profit or (-) loss before tax from continuing OPerations..........ceeeeueeesueesessseens 17 654 53 252 24 320 (6 666) -27.4%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 5147 14 901 6918 (1771) -25.6%
30.  Profit or (-) loss after tax from continuing operation 12 507 38351 17 402 (4 895) -28.1%
31, Pprofit or (-) loss after tax from discontinued operations... - - - - -
32.  Profit or (-) loss for the year 12 507 38351 17 402 (4 895) -28.1%
33.  Attributable to minority interest (non-controlling interests) ........cccceceververveenns - - - - -
34.  Attributable to owners of the parent....... .. s 12 507 38351 17 402 (4 895) -28.1%
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Bal asat31D ber 2019

Issuance of ordinary shares........c.cccooevceevennennns
Issuance of preference shares........c.ccocevveverennens
Issuance of other equity instruments..................

Exercise/Expiration of other equity instruments.

Conversion of debt to equity...

Capital reduction
DivIdends ......cocvevieiiiniinicicn s

Purchase of treasury shares..........ccoceeveeeverennens

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

26973

(569)

(28 195)

(177)

46 695

(5 000)

(3 683)

19 982

3859

38351

(38351)

12 507

ASSOCIACAO

PORTUGUESA
DE BANCOS

197 806

S

000)

(570)

12 507

Balances as at 30 June 2020

26 404

(28372)

76 363

23 841

12507

204 743
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ASSOCIACAO

PORTUGUESA

DE BANCOS
Santander Totta, SGPS, S.A.

Assets €Thousands €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........ceu.. 7 549 200 3492 664 2924303 4 056 536 116.1%
2.  Financial assets held for trading 995 936 1085927 1136 324 (89 991) -8.3%
2.0, DEIIVALIVES ..ttt sttt sttt 995 936 1085927 1132945 (89991) -
2.2. EQUItY INSTrUMENES .e.eeeueiiiiiiiierii et - - 3379 - -
2.3. DDt SECUNLIES vttt - - - - -
2.4. Loans and advances .........cceceeveiienireenins - - - - -
3. Non-trading financial assets mandatorily at fair value through prof‘t orloss. 138 096 144 998 164 391 (6 902) -4.8%
3.1 EQUILY INSTIUMENTS ..o s sesesesesesess s sssssnsans 138 096 144 998 164 391 (6902) -
3.2. Debt securities .......ccccoevrieinicieninenenne. . - - - - -
3.3. Loans and advances e - - - - -
4.  Financial assets designated at fair value through profit or loss...................... - - - - -
4.1, EQUItY INSTFUMENTS c..eeiiiiiiiiiiiiieiitecit et - - - - -
4.2. Dbt SECUNILIES ..oviviiieiiriiiiiceccree e - - - - -
4.3. Loans and advances ..........ccecevvevrinreniennnennes - - - - -
5.  Financial assets at fair value through other comprehensive income 7 646 699 5862 482 6014 705 1784217 30.4%
5.1. Equity instruments ettt et te et te e te e teeaeenteeneens 73 509 74 034 81517 (525) -
5.2. Debt Securities ........cccveeereereeneesiereeeenne 4524111 5788 448 5933188 (1264 337) -
5.3. Loans and advances 3049079 - - 3049079
6.  Financial assets at amortised cost 39181378 40073 510 40584 177 (892 132) -2.2%
6.1. Debt SecUrities ........ccceveereereeneeeeeeeenne 4224 059 3773229 4144 497 450 830 -
6.2. Loans and advances 34 957 319 36 300 281 36 439 680 (1342962)
7. Derivatives — Hedge accounting 40 424 56 245 91 856 (15 821) -28.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 239 099 - 254 290 239 099 -
9. Investments in subsidiaries, joint ventures and associate - 235788 219 766 (235 788) -100.0%
10. Tangible assets 626 114 629 106 666 966 (2992) -0.5%
10.1. Property, plant and equipment........ et 371205 376 593 376 852 (5388) -
10.2. INVESTMENT PrOPEItY ..ovviiiiiiiiiiiiii it 254 909 252513 290 114 2396
11.  Intangible assets 39297 32227 32662 7070 21.9%
11.1. GoodWill...ovueeeeeiiiiciirieiene 2652 2652 2652 - -
11.2. Other intangible assets . . 36 645 29575 30010 7070 -
12. Tax assets 575613 597 116 680 748 (21 503) -3.6%
12.1. Current tax assets 44 975 43972 65 760 1003 -
12.2. Deferred tax assets [T POROPRIN . 530638 553 144 614 988 (22 506) -
13.  Other assets. 214 051 248372 265588 (34 321) -13.8%
14.  Non-current assets and disposal groups classified as held for sale.................. 54 828 44 043 66 061 10 785 24.5%
Total assets 57 300 735 52502 478 53 101 837 4798 257 9.1%
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Liabilities €Thousands €Thousands €Thousands €Thousands
1.  Financial liabilities held for trading 1020 162 1114703 1149393 (94 541) -8.5%
1.2, DEIIVATIVES ..eeiuviiiiiiiiiiieiie ettt 1020162 1114703 1149393 (94 541) -
1.2. Short POSItioNS .....ceveeveereereeereeeereeienes - - -
1.3. Deposits...... . - - - - -
1.4. Debt SECUrities ISSUE .......c.oueveeriririiiriiiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.. - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt Securities iSSUEM ......cccuvivueuiriereenirieieeicencre e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 49 944 855 45 618 037 45998 071 4326 818 .5%
3.1. Deposits..... . 46 358 976 41956 004 42 260 644 4402972 -
3.2. Debt SECUrties ISSUBT .....ovevereirieieiieierieieieiieteeee e 3360290 3443908 3483323 (83 618) -
3.3. Other financial li@abilities. .......ccceriiierierini s 225589 218125 254 104 7 464 -
4.  Derivatives — Hedge accounting 499 920 393 831 376 489 106 089 26.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - 3740 - -
6. Provisions 208 233 223 071 269 213 (14 838) -6.7%
7. Tax liabilities 500 799 381 247 433 600 119 552 31.4%
7.1. Current tax liabilities .......... 164 484 93 865 76 534 70619 -
7.2. Deferred tax liabilities .........cccoeiiiiiiiiniiiii e 336 315 287 382 357 066 48933 -
8.  Share capital repayable on d d 64738 64 620 69 188 118 0.2%
9.  Other liabilities 581 687 443 399 553 362 138 288 31.2%
10.  Ljabilities included in disposal groups classified as held for sale ..............c........ - - -
Total liabilities 52 820 394 48 238 908 48 853 056 4581 486 9.5%
Equity -
11.  Capital 1972962 1972962 1972962 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 600 000 600 000 600 000 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (111 466) (216 408) 25445 104 942 48.5%
16. R d earnings 197 228 (137 618) (137 618) 334 846 243.3%
17.  Revaluation reserves - - - - -
18.  Other reserves 1649 446 1518 235 1512534 131211 8.6%
19.  (-) Treasury shares (2 447) (2 447) (2 284) - -
20.  Profit or loss attributable to owners of the parent 172916 527 258 275 875 (354 342) -67.2%
21.  (-) Interim dividend: - - - - -
22.  Minority interest 1702 1588 1867 114 7.2%
Total equity 4480 341 4263570 4248781 216 771 5.1%
Total equity and total liabilities 57 300 735 52502 478 53 101 837 4798 257 9.1%

€Thousands €Th d €Tl d €Thousands %

1. Loans and advances — gross amounts 39021 489 37 217 777 37 400 447 1803712 4.8%
1.1. Central Banks.. . - - - - -
1.2. Credit institutions ...... . e 931172 797 905 887516 133 267 16.7%
1.3. Corporations and general governments..... 15 626 172 14 372 493 14 764 333 1253679 8.7%
1.4. Households..... e 22 464 145 22047 379 21748 598 416 766 1.9%
Loans and ad es — impairment (1015 091) (917 496) (960 767) (97 595) -10.6%
Deposits 46 358 976 41956 004 42260 644 4402972 10.5%
3.1, Central BanKS .oeeeooeooeooooo 6801194 3037524 3043 807 3763670 123.9%
3.2. Credit institutions....... 3020511 3188 642 3778094 (168 131) -5.3%
3.3. Corporations, general governments and households.............c.c.cccccvvevereunnnne 36537271 35729838 35438743 807433 2.3%
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Santander Totta, SGPS, S.A.

No v s wNe

[

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24,
25.
26.

27.

28.
29.

30.
31
32,
33.
34.

Interest income .....

(Interest expense) ....... ettt a e eten
(Expenses on share capita repayable on demand).......ccccooceeveeieninieneeneneeen.
Dividend income

Fee and commission income ...........

(Fee and commission expenses) ..........
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net ..........
Gains or (-) losses on financial assets & liabilities held for trading, net...
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net......
Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or loss, net......
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
sale, net
Other operating iNCOME .......c.ecvvereneeeerennenes
(Other operating expenses).....
Total operating income, net
(Administrative expenses)
17.1. (Staff expenses) ........
17.2. (Other administrative expenses) .
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(DEPIECIALION) .ttt ettt s
Modification gains or (-) losses, net.....
(Provisions or (-) reversal Or ProviSioNs) .........couecererierierieeriessereeieseseesseesseseenes
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)........
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates)
(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss.
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method.........cccceeveeienieiienienceeeee.
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operation

(Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..vrviieniesietisteeterie ettt ettt te s tesbestenteseebessesbeeeseeneeses
Profit or (-) loss after tax from continuing operation:
Profit or (-) loss after tax from discontinued operations..
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) .........cccevevererveens
Attributable to owners of the parent

€r'" Ids

576 439 1259312 606 696
177322 403 937 178 216
1733 1789 1637
237493 490 228 241 893
52317 105 367 46 892
80 688 59 406 57544
1050 (935) 10 186
5091 1254 2289
147 B
5636 11253 4976
61 718 (152)

10 391 24373 12 790
4846 46599 40314
684244 1291495 672437
257935 545913 274228
160 047 342318 172352
97 888 203 595 101 876
35576 - -
25708 49 268 24182
30612 29 254 9241
100 914 (6963) (16 497)
8826 6620 7487
6270 37 245 21772
197 28 706 10218
231140 733354 405 786
58 158 205 878 129 808
172 982 527 476 275 978
172 982 527 476 275978
66 218 103
172916 527258 275 875

€Thousands
(30257)
(894)

96
(4 400)
5425

23144
(9136)

2 802

147
660

213
(2399)
(35 468)
11 807
(16 293)
(12 305)
(3 988)
35576
1526

21371

117 411

1339

(15 502)

(10 021)
(174 646)

(71 650)
(102 996)
(102 996)

(37)
(102 959)

-5.0%
-0.5%

5.9%
-1.8%
11.6%

40.2%
-89.7%

122.4%

13.3%

140.1%
-18.8%
-88.0%

1.8%
-5.9%
-7.1%
-3.9%

6.3%

231.3%

711.7%

17.9%

-71.2%

-98.1%
-43.0%

-55.2%
-37.3%

-37.3%
-35.9%
-37.3%

el e

€Thousands €Thousands €Thc d €Thc d %

Profit or loss for the year 172982 527 476 275978 (102 996) -37.3%
Other comprehensive income

Items that will not to be reclassified to profit or loss (54 046) (125 978) 47 393 (101 439) -214.0%

Items that may be reclassified to profit or loss .......... 159 033 141592 206 131 (47 098) -22.8%
Total comprehensive income 277 969 543 090 529 502 (251533) -47.5%

Attributable to minority interest [Non-controlling interest]..........ccccveveveienvencnnenene 111 227 224 (113) -50.4%

Attributable to owners of the parent..... 277 858 542 863 529278 (251 420) -47.5%
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Santander Totta, SGPS, S.A.
304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and commissions received 771817 1583976 741923 29894 -
Interest and commissions paid (175 467) (440 091) (208 226) 32759 -
Recovery of loans 4453 8507 4034 419 -
Contributions to pension fund - (176 573) - - -
Cash payments to employees and suppliers (275 966) (612 250) (311 639) 35673 -
Sub-total 324 837 363 569 226 092 98 745 -
Other operating assets and liabilities
Deposits with / from central banks.......... e ea et - - - - -
Financial assets at fair value through profit or loss (151 994) 228 727 186 755 (338 749) -
Financial assets mandatorily at fair value through profit or loss. - - - - -
Financial assets at fair value through other comprehensive income. 1149 863 (105 209) (264 359) 1414222 -
Acquisition of financial assets at amortised COSt........covveririirinereiesieneniene - - - - -
Sale of financial assets at amortised COSt.........ccccuvviririniiiininiicniccene - - - - -
Loans and advances to credit institutions.... 710019 (52 924) (158 407) 868 426 -
Deposits from credit institutions....... 3551633 (344 242) 236 249 3315384 -
Loans and advances to customers (2 383 061) 508 747 (112 564) (2 270 497) -
Deposits from customers et e e 964 947 1727021 1472007 (507 060) -
Hedging derivatives ..........ccoceeveveeneeieneneenene - - - - -
Other operating assets and liabilities 84 156 187 293 180 904 (96 748) -
Net cash from operating activities before income tax .........ceeeeesvrsvesnssnnes 4250 400 2512982 1766 677 2483723 140.6%
Income tax paid ettt e ettt e et h et et et e et e st et et et e ebenaenaenen (17 342) (40 125) (43 737) 26 395 -
Net cash from operating activities 4233 058 2472 857 1722940 2510118 145.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates. ........ceueererierieieierineneeeesene - - - - -
Divestment of subsidiaries and associates.......... - - - - -
DivIdeNdS FECEIVEM. .....cuieuiieeeiereieriee ettt s e e eaes 10 680 12 405 1637 9043 -
Acquisition of tangible @SSets.........coeiririereirine e (31628) (99 595) (61451) 29823 -
Sale of tangible assets.......cccuvveeererieereneriennns 1457 (6 588) 13081 (11 624) -
Acquisition of intangible assets........c.ccoceveveenenns 3146 - - 3146 -
Sale of intangible assets........ccccovvevenieienienenne - - - - -
Net cash from investing activities (16 345) (93 778) (46 733) 30 388 65.0%
Cash flows from financing activities
Share capital increase e ettt eten - - - - -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities (160 909) (990 313) (926 447) 765 538 -
Issuance / reimbursement of subordinated liabilities ............ccocvoviiiiecnens - - - - -
TrEASUIY STOCK. cviiiuieiieiestiriete et - - - - -
Dividends paid .. - (395 000) (395 000) 395 000 -
Net cash from financing activities (160 909) (1385 313) (1321 447) 1160538 87.8%
Net changes in cash and cash equivalents 4055 804 993 766 354 760 3701044 1,043.3%
Cash and cash equivalents at the beginning of the year 3500397 2 506 630 2582053 918344 -
Effect of exchange rate changes on cash and cash equivalents .. - - - - -
Net changes in cash and cash equivalents 4 055 804 993 766 354 760 3701044 1,043.3%
Cash and cash equivalents at the end of the year 7 556 201 3500 396 2936 813 4619 388 157.3%
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Assets €Th d €Thc d €Th 1ds €Thousands %
1.  Cash, cash balances at central banks and other demand deposits...........cceu.. 550 199 637 829 277 190 (87 630) -13.7%
Financial assets held for trading 757 549 586 295 529 661 171254 29.2%
2.0, DEIIVALIVES ..ttt ettt 231201 148 723 118910 82478 -
2.2. Equity inStruments.....c..ccceeveeercienecnennne e 139 20 213 119 -
2.3. DEDL SECUILIES ...veveuieiieieriiieieeetere ettt 526 209 437 552 410538 88 657 -
2.4. Loans and advances [RTTUTRRTTON - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss . 35996 37 506 41 267 (1510) -4.0%
3.1. EQUItY iNStFUMENTS ....vooveeereevee e et 35236 36 640 40281 (1 404) -
3.2. Debt SECUrties ....ccvververieeeereeeeeeieen e 752 759 746 (7) -
3.3. Loans and advances 8 107 240 (99) -
4.  Financial assets designated at fair value through profit or loss - - - - -
4.1. Equity instruments F PP PP TTRROPPPRPPROONY - - - - -
4.2. DDt SECUNILIES ..oviuviiieiiieiieicecre e - - - - -
4.3. Loans and advances ..........ccecevvevrinreniennnennes - - - - -
5.  Financial assets at fair value through other comprehensive income 99734 177 187 304 253 (77 453) -43.7%
5.1. Equity instruments . . - - - - -
5.2. Debt Securities .......ccccevevereereeneeeeeeienne 99734 177 187 304 253 (77 453) -
5.3. Loans and advances . - - - - -
6.  Financial assets at amortised cost 782 598 795 840 1160192 (13 242) -1.7%
6.1. Debt SecUrities .......ccoceveereereeneeeeeeienne 309 358 335755 402 706 (26 397) -
6.2. L0ans and adVanCes ...........cccceviieiiiiiicinii s 473 240 460 085 757 486 13155 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 29 15 436 14 93.3%
10. Tangible assets 10 294 12777 14 935 (2483) -19.4%
10.1. Property, plant and equipment........ . . . 10294 12777 14935 (2483) -
10.2. Investment property .. e - - - - -
11.  Intangible assets 5819 6967 17 362 (1 148) -16.5%
11.1. Goodwill - - 9 858 - -
11.2. Other intangible assets . . 5819 6967 7504 (1148) -
12. Tax assets 144 307 156 701 165 957 (12 394) -7.9%
12.1. Current tax assets 40574 40 364 44 589 210 -
12.2. Deferred tax assets 103733 116 337 121368 (12 604) -
13.  Other assets. 340 365 193 549 241175 146 816 75.9%
14.  Non-current assets and disposal groups classified as held for sale.................. 2187 2244 193 581 (57) -2.5%
Total assets 2729077 2606 910 2946 009 122 167 4.7%
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Liabilities €Thousands €Th d hc d €Th 5] %
1.  Financial liabilities held for trading 410 489 281 660 169 956 128 829 45.7%
1.0, DEIIVATIVES ..eeeuviiiiiiiiiieiie ettt 284 091 148 902 164 618 135189 -
1.2. Short POSItioNS ......ceverveereereereeieseeiens 126 398 132758 5338 (6 360) -
1.3. Deposits...... . - - - - -
1.4. Debt SeCUrities ISSUE .......c.oereeririeiiiininiet et - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt Securities iSSUED .......couvveuiiierecninieieeicence e - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1607 220 1540734 1182413 66 486 4.3%
3.1. Deposits...... . 1507 406 1343622 1002 817 163 784 -
3.2. Debt securities iSSUed ........ccoeveeererrenieennens s 99 814 197 112 179 596 (97 298) -
3.3. Other financial liabilities - - - - -
4. Derivatives — Hedge accounting 209 300 1047 (91) -30.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 18171 21309 16 347 (3138) -14.7%
7. Tax liabilities 7827 7988 3668 (161) -2.0%
7.1. Current tax liabilities .......... 6 666 7044 2638 (378) -
7.2. Deferred tax liabilities ..........ccoecieiiicins 1161 944 1030 217 -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 96 986 139377 116 546 (42 391) -30.4%
10.  Ljabilities included in disposal groups classified as held for sale.............cceeue... - - 836 692 - -
Total liabilities 2140902 1991 368 2 326 669 149 534 7.5%
Equity -
11.  Capital 844 769 844769 844769 - -
12.  Share premium 8796 8796 8796 - -
13.  Equity instrumentes issued other than capital 108 773 108 773 108 773 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (211 308) (202 493) (203 061) (8 815) -4.4%
16. R d earnings (499 132) (509 475) (509 475) 10343 2.0%
17.  Revaluation reserves - - - - -
18.  Other reserves 328 687 331522 331522 (2835) -0.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (11 738) 7 508 10 649 (19 246) -256.3%
21.  (-) Interim dividend: - - - - -
22. Minority interest 19 328 26 142 27 367 (6 814) -26.1%
Total equity 588 175 615 542 619 340 (27 367) -4.4%
Total equity and total liabilities 2729077 2606910 2946 009 122 167 4.7%

€Thousands €Thousands €Thousands €Thousands
1. Loans and advances — gross amounts 500 604 487 690 791549 12914 2.6%
1.1. Central Banks . e 149 258 132715 274 387 16 543 12.5%
1.2. Credit institutions....... e 16 461 28372 31067 (11911) -42.0%
1.3. Corporations and general governments ..... 334435 326114 485 588 8321 2.6%
1.4. Households... e 450 489 507 (39) -8.0%
2. Loans and advances — impairment (27 356) (27 498) (33 823) 142 0.5%
3. Deposit 1507 406 1343622 1002 817 163 784 12.2%
3.1. Central Banks 110 600 22 000 60 000 88 600 402.7%
3.2. Credit institutions..... 366 077 281 605 510316 84472 30.0%
3.3. Corporations, general governments and households 1030729 1040017 432 501 (9 288) -0.9%
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€Thousands €Thousands  €Thousands  €Thousands
L. INEErESEINCOME weoviiieiienieiieie sttt ettt ettt st bbb b sae s 31240 80678 39947 (8707) -21.8%
2. (INEreSt EXPENSE)..virieeerieierieieieieeresieeesee e st ereetesresseseseesessesbeneeseeneesen 19158 48 595 24700 (5542) -22.4%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income . . 254 - - 254 -
5.  Fee and commission income e e 22 605 87 965 45 464 (22 859) -50.3%
6.  (Fee and commission expenses) .......... 3562 7253 2377 1185 49.9%
7. Gains or (-) losses on financial assets & liabilities not measured at fa|r value
through profit or loss,net .......... 804 2825 1818 (1014) -55.8%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net.. (13 510) 453 2304 (15 814) -686.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net........ (148) 7553 3677 (3825) -104.0%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at falr value
through profit or 10ss, Net.......ccecvereeierierrerieennnns - 2 2 (2) -100.0%
11.  Gains or (-) losses from hedge accounting, net 1 (28) (6) 7 116.7%
12.  Exchange differences [gain of (-) loss], net 9889 (6073) (4676) 14 565 311.5%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale, net . . 154 260 110 44 40.0%
14.  Other OpPerating iNCOME ....cc.eiieirirerieiei st s st sttt st bbb st b e sesseneen 210 292 1369 (1159) -84.7%
15.  (Other operating eXpenses) ......c.coouevvrververeeernens . 4426 9 694 5847 (1421) -24.3%
16. Total operating income, net 24353 108 385 57 085 (32732) -57.3%
17.  (Administrative expenses) 27 515 64 303 34 466 (6951) -20.2%
17.1. (Staff expenses) ........ . 19 045 44721 23704 (4 659) -19.7%
17.2. (Other administrative expenses)......... . 8470 19582 10762 (2292) -21.3%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19.  (Depreciation).......... 3480 8151 4181 (701) -16.8%
20.  Modification gains or (-) losses, net..... . - - -
21.  (Provisions or (-) reversal or provisions)........ 1232 1679 860 372 43.3%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)......... 1766 11118 44 1722 3,913.6%
23.  (Impairment or reversal of impairment of investments in sub5|d|ar|es, joint
ventures and associates) e . - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)...........c.cc.... 1110 10341 417 693 166.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method 51 (200) (52) 103 198.1%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations . . - - - - -
28.  Profit or (-) loss before tax from continuing OPerations..........ceeeeueeesueesessseens (10 699) 12593 17 065 (27 764) -162.7%
29.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) cuvvivererieieetietestet et te st et et et steeseetessestesbe e esessesbeseesseneesene 826 11 006 8 469 (7 643) -90.2%
30.  Pprofit or (-) loss after tax from continuing operation (11 525) 1587 8596 (20 121) -234.1%
31, Pprofit or (-) loss after tax from discontinued operations... - 6291 2573 (2573) -100.0%
32.  Profit or (-) loss for the year (11 525) 7878 11 169 (22 694) -203.2%
33.  Attributable to minority interest (non-controlling interests) .........ccceceververveens 213 370 520 (307) -59.0%
34.  Attributable to owners of the parent....... .. s (11 738) 7 508 10 649 (22 387) -210.2%
____—
hc 1ds
Profit or loss for the year (11 525) 7878 11169 (22 694) -203.2%
Other comprehensive income
Items that will not to be reclassified to profit or loss . 1341 (3399) (7767) 9108 117.3%
Items that may be reclassified to profit or 0SS........ccoevueririnerereiinieereeeene (17 183) (4 238) 432 (17 615) -4,077.5%
Total comprehensive income (27 367) 241 3834 (31201) -813.8%
Attributable to minority interest [Non-controlling interest] .........ccccecvvereevereennen (6 814) 319 1338 (8 152) -609.3%
Attributable to owners of the parent ...........cccccevevireieiieiniccncccce (20 553) (78) 2496 (23 049) -923.4%
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Balances as at 31 December 2019
Issuance of ordinary shares..........ccoccevveveenennenne
Issuance of preference shares.........cccoeevvrenennne
Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.

Conversion of debt to equity....

Capital reduction
Dividends ......cooevveiiininiici e

Purchase of treasury shares.........cccevevvecvneecnnne

Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..............
Equity increase or (-) decrease resulting from
business combinations...

Share based payments...
Other increase or (-) decrease in equity..............

Total comprehensive income for the year...........

8796

108 773

(202 493)

(8 815)

(509 475)

2835

331522

(2 835)

7508

(7 508)

(11738)
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(6 814) -

615 542

(27 367)

Balances as at 30 June 2020

8796

108 773

(211 308)

(499 132)

328 687

(11 738)

19328 -

588 175
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304n 3Dec  30dun
€Thousands €Th d €Th d €Th 5] %
Cash flows from operating activities
Interest and similar income received.......... 51233 107 338 63375 (12 142) -
Interest and similar expenses paid...... (27 023) (35984) (19528) (7 495) -
Fees and commissions received.. 23916 87 985 45 892 (21 976) -
Fees and COMMISIONS PAIT .....everveieiriireriee et (3562) (7 253) (2377) (1185) -
RECOVENY O [0@NS....cuiiiiiiiiiiierit ettt 864 134 62 802 -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers (29778) (71831) (38 410) 8632 -
Sub-total 15 650 80389 49 014 (33 364) -
Other operating assets and liabilities
Deposits with / from central banks......... 3865 (642) (1298) 5163 -
Financial assets at fair value through profit or 10Ss .....c..cccccuvinereirencncienene (38 302) 1608 (64 888) 26 586 -
Financial assets mandatorily at fair value through profit or 10ss.........ccccevunen. - - 641 (641) -
Financial assets at fair value through other comprehensive income............... (238 134) (662 838) 200 643 (438 777) -
Acquisition of financial assets at amortised cost 320907 741067 (311 990) 632 897 -
Sale of financial assets at amortised COSt..........ccceevireiiiniinniiicce - - - - -
Issuance of investment insurance contracts..... (6 190) (19172) (162 413) 156 223 -
Loans and advances to credit institutions... 173139 (57 186) 210631 (37 492) -
Deposits from credit institutions....... (12 165) 213 196 32501 (44 666) -
Loans and advances to customers (12 619) (22 238) 31867 (44 486) -
Deposits from customers e (91) 300 - (91) -
Hedging derivatives ettt ettt et et et e teebenteaenen (196 260) (8 822) (57 813) (138 447) -
Net cash from operating activities before income tax 9800 265 662 (73 105) 82905 113.4%
Income tax paid e eteeteieesteetesaeeeeeeetteaseeteateetertenseateareebeeraeteennens (1590) (2757) (2379) 789 -
Net cash from operating activitie: 8210 262 905 (75 484) 83694 110.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ - 12 000 - - -
Dividends received.........ccoeeevniniinricninnienens - - - - -
Acquisition of tangible and intangible assets..... (1279) (2 986) (990) (289) -
Sale of tangible and intangible assets ....... - 160 (85) 85 -
Net cash from investing activities (1279) 9174 (1075) (204) -19.0%
Cash flows from financing activities
Share capital increase e ettt eten - - - - -
Issuance of bonds and other debt securities... 11299 36 190 11550 (251) -
Reimbursement of bonds and other debt securities.........ccoceeveveeereeveenenienne (101 464) (12132) (353) (101 111) -
Issuance / reimbursement of subordinated liabilities ............ccocvoviiiiecnens - - - - -
TrEASUIY STOCK. ..viieiieiiriesteie e - - - - -
Dividends paid .. - (206) - - -
Net cash from financing activities (90 165) 23852 11197 (101 362) -905.3%
Net changes in cash and cash equivalents (83 234) 295931 (65 362) (17 872) -27.3%
Cash and cash equivalents at the beginning of the year 631876 335945 335945 295931 -
Effect of exchange rate changes on cash and cash equivalents .. - - - - -
Net changes in cash and cash equivalents (83 234) 295931 (65 362) (17 872) -27.3%
Cash and cash equivalents at the end of the year 548 642 631 876 270583 278 059 102.8%
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11l: Member institutions’ human resources as at 30 June 2020

Number of Employees
Total e 1450 6901 182 222 251 164 266 107 3676 102 137 3551
By Gender
Men
...................................................... 806 3966 98 109 163 96 151 66 1920 60 80 1845
WOMEN ..ttt 644 2935 84 113 88 68 115 41 1756 42 57 1706
By Age
Up t0 29 years.....ccceeveeeeieeenneenne 57 290 35 31 68 24 44 11 263 9 26 113
30to 44 years.... 662 1677 55 160 142 69 135 50 1229 23 59 1110
45 years Or OVer......cccovvveeriueeenane 731 4934 92 31 41 71 87 46 2184 70 52 2328
By Years of Service
Uptolyear...niniineenens 50 67 11 51 47 15 30 15 155 1 19 31
1to5years oo 240 390 34 171 79 55 148 47 458 13 34 201
610 10 Years ....cccevveeriieeerieeennees 141 56 4 - 41 8 23 16 245 1 25 100
11t0 15 Years .coovueerneeerieeenieenne 155 858 23 - 51 18 33 13 562 1 14 712
Over 15 years 864 5530 110 - 33 68 32 16 2256 86 45 2507
By Type of Employment Contract
Permanent........ccocooevnnniennn 1414 6674 145 200 216 156 212 90 3379 100 123 3523
Fixed term.....cocoevveeecieeeieeceneen, 36 227 37 22 35 8 54 17 297 2 14 28
By Academic Qualifiations
9 grade....coeeeeeeeeeeeeee e 20 263 1 2 4 3 4 7 261 12 13 260
12th grade .................................... 570 2992 69 54 49 38 88 15 1684 45 4?2 1184
Higher education ...........c.cccou.... 860 3646 112 166 198 123 174 85 1731 45 82 2107
By Activity
Commercial....cccoeveenieneeniinienns 926 4920 166 44 90 38 116 10 2 455 64 74 2059
Other .o 524 1981 16 178 161 126 150 97 1221 38 63 1492
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IIl: Member institutions’ human resources as at 30 June 2020 (cont’d)

Number of Employees
18 6548 104 4218 130 78 4968 421 6153 189 377 370
5 2556 59 2007 74 41 2237 224 3348 118 192 188
13 3992 45 2211 56 37 2731 197 2 805 71 185 182
By Age
Up to 29 years.....covevveeeeieiinnenens 4 163 8 171 9 11 200 22 106 26 11 2
30to44years. ..o 12 2785 35 1695 66 40 2225 227 2480 97 175 118
45 y€ars Or OVer.......covuiiiuiens 2 3600 61 2352 55 27 2543 172 3567 66 191 250
By Years of Service
Up to 1year... 4 67 2 202 17 9 305 42 99 4 19
1to5years.... 14 193 6 103 16 6 124 83 347 66 59
610 10 years .....ccceeeeeiieeireeeiie - 768 16 303 23 9 180 24 274 25 40
11t0 15 years .ccoovevvureeeeereinieens - 1062 14 989 59 14 1657 141 1581 37 181 86
OVer 15 Years.....cccveveeereeerrenenes - 4 458 66 2621 15 40 2702 131 3852 57 78 265
By Type of Employment Contract
Permanent........cocoeveeeeenencninnens 18 6477 99 4096 122 68 4900 385 6149 179 369 370
Fixed term......ccocervericriicniiennene - 71 5 122 8 10 68 36 4 10 8 -
By Academic Qualifiations
9" grade......ocoevereeereieieieieieans R 236 7 50 - 12 14 11 388 5 2 4
12 grade.....cveereeireieireieieieenns - 1701 28 1200 28 20 1254 196 2305 22 4 136
Higher education ........................ 18 4611 69 2968 102 46 3700 214 3460 162 371 230
By Activity
Commercial....cccoveevveneeneenenns - 4195 56 2 598 62 57 3145 209 3642 - 245 211
Other ..ocoeeeeeencereeereeeeenen 18 2353 48 1620 68 21 1823 212 2511 189 132 159

Statistical Bulletin — 2020 (First Half) 276



ASSOCIACAO

PORTUGUESA
DE BANCOS
IIl: Member institutions’ human resources as at 30 June 2020 (cont’d)
Number of Employees
Total v 777 3199 2014 93
By Gender
Men
....................................................... 378 1531 995 36
WOmen .....coocvveviiiiniiieiiiieieee 399 1668 1019 57
By Age
Up to 29 years 17 1477 762 -
30 to 44 years. 405 1510 1181 76
45 years Or OVer .....ccccceeveeerneenne 355 212 71 17
By Years of Service
Uptolyear...cieeeinnnnnns 34 1615 870 7
1to5years. s 33 1513 870 25
610 10 years.....ccceerueeeriieeenieeeae 98 16 247 18
11to 15 years...cocceveennerieeeeiiies 491 3 27 37
Over 15 years 121 52 - 6
By Type of Employment Contract
Permanent ......ccccceeeeeeeeevviiieeeeeens 768 3166 1979 93
Fixed term ......cccceeveeeneneeieiens 9 33 35 -
By Academic Qualifiations
9" grade.....ccvveerrieeseeenenns - 7 - R
12" grade c.ovececveeceeeee s 221 389 365 12
Higher education........cccceceevveeens 556 2 803 1649 81
By Activity
Commercial ....ccoceveeerieeeieeeenne 536 5 - 27
Other...oeeeeeeeeeeeee 241 3194 2014 66
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IV.1: Member institutions’ branches by district as at 30 June 2020

Number of Branches
Total 170 476 16 212 15 3 27 4 641 14 13 328
By District
AVEIr0 ..o 17 28 1 17 1 R - R 39 - - 30
Beja .o 1 8 R 1 R R 1 R 29 R - 2
Braga.....cocoveieienienns 10 36 1 9 2 - 2 - 32 - - 29
Braganga.........ccoeceeens 3 8 - 2 - - - - 23 - - 4
Castelo Branco............. 4 8 _ 4 _ R 1 R 19 R - 8
Coimbra......ccoceeveuennne. 6 15 1 9 1 - - R 49 R - 10
Evora ....ccocveieieicin 3 7 R 2 R - 1 - 34 - - 5
Faro ..o 9 24 - 10 1 - 1 - 49 - - 16
Guarda.....ccooveiiiennnn, 3 13 - 3 . R - R 26 R - 4
Leiria...ccooiiiiiiiiiiiine 21 22 1 9 1 - 3 - 16 14 - 14
Lisboa .....ccccoevrirvrninnnne 32 120 7 68 5 2 10 2 53 - - 73
Portalegre.......cccceuen.. R 3 R 1 - R R - 23 - - 2
] o {0 N 30 74 5 39 3 1 3 2 51 - - 53
Santarém.........ccceueee. 10 19 - 8 - R 1 R 37 R - 12
Settbal ... 7 30 B 16 _ _ 3 _ 31 - - 24
Viana do Castelo.......... 3 10 R 4 - R R - 16 - - 6
VilaReal....ccooovveuiniinnnns 3 13 - 3 . R - R 23 R - 5
ViS@U..uoovieiiiiieieenicieenne 6 17 R 3 1 R 1 R 42 R - 8
R.A. da Madeira........... 1 13 - 2 - - - - 1 - . 7
R.A. dos Agores............ 1 8 - 2 - R - R 18 - 13 16
Mobile branch............. - R - _ _ R R R - R - -
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Number of Branches
Total 7 570 356 13 447 476 71 15
By District
AVEIr0 ..ot 1 28 23 - 34 31 2 -
Beja i 15 4 - 6 5 - -
Braga ....cccooveiveeeiiiiinnns 32 24 - 36 32 7 1
Braganga.........cccceveunnes 13 6 - 6 5 1 -
Castelo Branco............. 16 5 R 8 8 - -
Coimbra.......cccoeueuenenen. 28 12 - 15 17 2 1
Evora ..o 16 5 - 8 7 1 -
[ ] S 1 26 17 - 19 27 2 -
[CIVET (o - RO 17 6 - 8 5 1 -
Leiria...ooeiiins 1 24 20 R 20 18 1 -
T Yo Y- T 2 119 94 - 97 102 28 9
Portalegre.......ccccceeuene 15 4 - 3 5 1 -
POrto .o 1 63 52 - 81 77 14 4
Santarém.........ccccceueee. 27 18 - 18 19 2 -
Setdbal ....ccovriiinn. 33 27 R 28 28 2 -
Viana do Castelo.......... 14 9 - 11 13 2 -
Vila Real......ccccooninininne 18 7 - 10 9 2 -
ViSeU.iveiiiiiiiiciiies 1 28 11 R 20 16 2 -
R.A. da Madeira........... 14 12 R 9 27 - -
R.A. dos Agores............ 21 . 13 10 25 1 -
Mobile branch ............. 3 R R - - - R
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IV.1: Member institutions’ branches by district as at 30 June 2020 (cont’d)

Number of Branches
Total 81 1 - -
By District
AVEIr0 ...oeviiiiiiiiins 4 _ - -
Beja. i 1 _ _ -
Braga ....ccocoeiinninines 5 R : -
Braganga........ccceeenn. 1 - - -
Castelo Branco............ 1 _ R -
Coimbra......cccceeveenene 3 _ R -
EVOra...covvieiiiiiien 1 R : -
Faro ..o, 6 - - -
GUarda.....cceeeevverennenne _ _ R -
(=1 - T 3 _ - -
Lisboa ..vovviveviiiriinns 29 1 - -
Portalegre.... _ - - -
Porto.....cccoeviiiiiiinnnnn, 15 _ - -
Santarém ..o 2 _ R -
Setdbal.......ccoovriiinnn. 4 R - -
Viana do Castelo......... 1 - - -
VilaReal....cccoerierennene 2 _ R -
ViseU..oooeiiiiiiiiiiinins 1 _ - -
R.A. da Madeira.......... 1 R - -
R.A. dos Agores........... 1 - - -
Mobile branch ............ _ _ R -
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