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Foreword

The Statistical Bulletin presents financial and non-financial information on Portuguese Banking
Association’s (APB) member institutions as at 30 June 2019. For comparison purposes, it also contains
financial information for reference dates 31 December and 30 June 2018.

Individual and consolidated information, disclosed in the Statistical Bulletin was provided by the
member institutions using pre-defined templates by the Portuguese Banking Association based on FINREP:
templates?. Thus, the consolidated financial statements, reported by APB members, were prepared
considering the prudential consolidation perimeter, defined by Banco de Portugal, which may differ from
the accounting consolidation perimeter disclosed in the respective Report & Accounts.

Of the total of 31 APB member institutions as at 30 June 2019, this bulletin does not include Banco
do Brasil, S.A., Sucursal em Portugal, NCG Banco, S.A., Sucursal em Portugal and Deutsche Bank AG,
Sucursal em Portugal due to unavailability of data at the publication date.

Compared to the previous Statistical Bulletin (Statistical Bulletin no. 54 — Annual), there was a
change in the APB’s membership: Santander Consumer, S.A. ceased to be APB member.

The financial institutions included in this Statistical Bulletin, and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 9 and 10.

In order to make the information more easily accessible to users, some of the information
contained in this bulletin is provided in Excel format on the APB website.

The Bulletin is structured as follows:

e Chapter | contains individual information on each financial institution. This information
includes a brief factsheet for each institution plus their individual financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement, when available).

e Chapter Il contains information on a consolidated basis and a comprehensive factsheet by
group and their consolidated financial statements (prudential perimeter) (Balance Sheet,
Income Statement, Comprehensive Income Statement, Statement of Changes in Equity and
Cash-Flow Statement, when available).

e Chapter lll and IV contains detailed information on the member institutions’” human
resources and branches.

! As defined in point 3, paragraph 1 of article 4 of Regulation (EU) No. 575/2013, of the European Parliament and of the Council, of 26 June 2013 -
Capital Requirements Regulation (CRR).

2 As defined in Implementing Regulation (EU) No. 680/2014 of the Commission of 16 April 2014 establishing technical implementing rules with
regard to reporting for the purposes of supervising institutions in accordance with Regulation (EU) No. 575/2013 of the European Parliament and of
the Council.
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A.

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group

Banco ActivoBank, S.A.

Banco de Investimento Imobiliario, S.A.

Banco CTT, S.A. Banco CTT Group

Banco de Investimento Global, S.A. Banco de Investimento Global Group
Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Banco Invest Group

Banco Carregosa, S.A.

Caixa Central - Caixa Central de Crédito Crédito Agricola Group
Agricola Mutuo, CRL (SICAM - Sistema
Integrado de Crédito Agricola Mutuo)

Caixa Econdmica da Misericérdia de Angra do
Heroismo

Caixa Econdmica Montepio Geral, caixa Caixa Econdmica Montepio Geral Group
econdmica bancdria, S.A.

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depésitos Group

Caixa — Banco de Investimento, S.A.

Novo Banco, S.A. Novo Banco Group

BEST — Banco Electrénico de Servigo Total, S.A.

Novo Banco dos Acores, S.A.

Statistical Bulletin — 2019 (First Half) 9
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Financial institutions — Subsidiaries

Banco BPI, S.A. BPI Group

Banco Portugués de Investimento, S.A.

Banco Credibom, S.A. Banco Credibom Group
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branches

Banco Bilbao Vizcaya Argentaria (Portugal),
S.A.

Bankinter, S.A. — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

WiZink Bank, S.A. — Sucursal em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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EuroBic
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco BIC Portugués, S.A.

Head Office: Avenida Antonio Augusto de Aguiar, 132, 1050-020 Lisboa
Phone number: 808 224 444
Website: www.eurobic.pt

30 June 2019
Employees - by geographical distribution

Portugal 1.448 808 640
Abroad - - -
Total 1.448 808 640

Branches - by geographical distribution

Portugal 172
Abroad? -
Total 172
Financial Statements (€Thousands) ~ Separate  Consolidated
30 June 2019
Balance Sheet
TOTAl @SSEES c.eeueeeiiteetterite ettt ettt sttt st sbt e et e st e et esht e st e e be e et e e bt e st e e nbaesareeaeeeens 7 627 450 -
LOANS @N0 QUVANCES....ecteeriieeiieriieetee ettt ettt st sate st e st et e e seresbeesbeesanesnneennee 4711536 -
DEPOSIES .. e e 6 866 193 -
DEDt SECUNTIES ISSUBT. ...utiiiieriieeiieite ettt ettt sre e e s e te e e e sbeesaeesnteenneenaee - -
o1 |l =Te [UT1 Y PP 551 208 -
SHAIE CAPITAl .eviiiiiiie e et e e br e e s abe e s ba e e e abeeenanes 410430 -
Income Statement
Net INTEreSt INCOME..ciiiiiiiiiiie e s 67 584 -
OPerating INCOME ......coiiiiiiiiiii e e s ar e 100 396 -
Profit 0r 105s fOr the Period .......ccueeieiiieiiieieee et 35167 -
Cash Flow Statement
Net cash from operating aCtivities........cuvvrierieriieiie e 73 601 -
Net cash from iNVesting aCtIVITIES.......civieiieiie et (4 799) -
Net cash from financing actiVities .......ccccuveiiiiiiiiiieece e - -
Effect of exchange rate changes on cash and cash equivalents.........cccccceecvevieineenns - -
Net changes in cash and cash equIValeNts .........cccoveriierieiineneeeeeeee e 68 802 -
Cash and cash equivalents at the beginning of the year .......ccccecvevvveveeniicceneeeen, 658 594 -
Cash and cash equivalents at the end of the year..........cccccovvevviiiciicciencee e, 727 396 -
Equity
Total equity as at 31 December 2018.........ooveeiieiiienieeree et e saee e naee e 519 440 -
Total equity as at 30 JUNE 2019 ...cccuiiiiiiiieciiee ettt ettt e e e e sab e e e saba e e s aaee e 551208 -

3 Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Banco BIC Portugués, S
a0 208
30d4m 31Dec 304w
Assets € Thousands € Thousands € Thousands € Thousands %
1.  Cash, cash balances at central banks and other d d deposits 727 396 658 594 597 973 68 802 10.4%
2. Financial assets held for trading 187 53 4 134 252.8%
2.1, DeriVatiVes ......ccouiiiiiiiiiiiic 187 53 4 134 -
2.2. Equity instruments - - - - -
2.3. Debt securities ....... - - - - -
2.4. Loans and advances . e - - - - -
3.  Non-trading financial assets mandatorily at fair value through profit
or loss 71404 67 884 69 197 3520 5.2%
3.1. Equity instruments 32 300 31246 30867 1054 -
3.2. Dbt SECUIILIES ...ouvviiiiiiiiic e 39104 36 638 38330 2466 -
3.3. Loans and advances . . - - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - - -
4.1, EQUItY INSEFUMENTS ..o et - - - - -
4.2. DEbt SECUMLIES ....ovvvviiiiiiiiicie s - - - - -
4.3.L0ans and adVANCES.........cccouvvereuiririeiiiniiei s - - - - -
5.  Financial assets at fair value through other comprehensive income......... 281138 357 305 508 184 (76 167) -21.3%
5.1. Equity instruments 6 457 5460 5420 997 -
5.2. DEDL SECUTILIES .vveviienieiieiesicteee ettt 274 681 351 845 502 764 (77 164) -
5.3. Loans and advances e - - - - -
6.  Financial assets at amortised cost 6365 089 6299 458 6090431 65631 1.0%
6.1. Debt SECUTILIES «..ovvvvirveierieereeerieieeeies 1653553 1602 372 1788 560 51181 -
6.2. Loans and advances 4711536 4 697 086 4301871 14 450 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - 597 - -
10. Tangible assets 42 470 42 137 49 588 333 0.8%
10.1. Property, plant and equipment ........ 42 470 42 137 49 588 333 -
10.2. Investment property .. - - - - -
11.  Intangible assets 9580 6707 1912 2873 42.8%
11.1. Goodwill - - - - -
11.2. Other intangible assets 9 580 6707 1912 2873 -
12. Taxassets 48 117 36 196 18 188 11921 32.9%
12.1. Current tax assets N 59 19 8 40 -
12.2. Deferred tax assets 48 058 36 177 18 180 11881 -
13.  Other assets 70799 38714 50 330 32085 82.9%
14.  Non-current assets and disposal groups classified as held for sale ........... 11270 11391 8306 (121) -1.1%
Total assets 7 627 450 7518 439 7394710 109 011 1.4%
Statistical Bulletin — 2019 (First Half) 15
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2000 208 change
 30wm 31Dec  30yun  Jun2019-

Liabilities € Thousands € Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 160 168 206 (8) -4.8%
1.1, DEMIVALIVES «.eeuvieiieeeieee et ee ettt ettt et sa et e s e e eeeeseeeae e sneenaesaeenes 160 168 206 (8) -
1.2, ShOTt POSILIONS ...vevnreiiererieteieet ettt ettt st - - - - -
1.3. Deposits ..... FE PSP PP PRUPOPPRPPITPPRRS - - - - -
1.4. Debt securities issued....... - - - - -
1.5. Other financial liabilities........cccoeerineniieecee e - - - - -
2. Financial liabilities designated at fair value through profit or loss............ - - - - -
2.1. Deposits ..... FE PP U PP OPRUPOTPRPPITPRRIRS - - - - -
2.2. Debt securities issued....... s - - - - -
2.3. Other financial [abilities.........ccevereririeirieree e
3.  Financial liabilities measured at amortised cost 6909 539 6 804 087 6 671 885 105 452 1.5%
3.1. Deposits ..... . 6866 193 6764 803 6629214 101 390 -
3.2. Debt securities issued....... s - - - - -
3.3. Other financial lilabilities........cceveeririerieeee e 43 346 39284 42 671 4062
4. Derivatives — Hedge accounting 893 328 22 565 172.3%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk. - - - - -
6. Provisions 40 780 38044 26 992 2736 7.2%
7. Tax liabilities 16 981 15 656 17 726 1325 8.5%
7.1. Current tax labilities ........cccoccovviriiininiiiiiiiiicce 12 863 11151 12515 1712 -
7.2. Deferred tax liabilities .......ccocevevervreninennens 4118 4505 5211 (387) -
8.  Share capital repayable on d d - - - - -
9. Other liabilities 107 889 140 716 170 295 (32 827) -23.3%
10.  Liabilities included in disposal groups classified as held for sale............... - - - - -
Total liabilities 7 076 242 6998 999 6 887 126 77 243 1.1%
Equity
11.  Capital 410 430 410430 410430 - -
12.  Share premium 6790 6 790 6790 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 7 856 11 255 13 080 (3399) -30.2%
16.  Retained earnings 5495 (32718) (25 472) 38213 116.8%
17.  Revaluation reserve: - - - - -
18. Other reserves 85470 81226 81224 4244 5.2%
19.  (-) Treasury shares - - - - -
20. Profit or loss attributable to owners of the parent........cccccoevrvverierieniiennne 35167 42 457 21532 (7 290) -17.2%
21.  (-) Interim dividend: - - - - -
Total equity 551208 519 440 507 584 31768 6.1%
Total equity and total liabilities 7 627 450 7518439 7394710 109 011 1.4%

1.  Loans and advances — gross amounts
1.1, Central Banks ........cccivieieiiiiiiiiiicic s
1.2. Credit iNStItUIONS ....c.cvviiiiicccrc s
1.3. Corporations and general governments...

1.4. Households... e
2. Loans and advances — impairment
3.  Deposits
3.1, Central Banks ....ccoueveveiriiieiiiireiniieiceni et

€ Thousands

4965 700
4203

283 665
3205418
1472414
(254 164)
6866 193
346 444
453223

6 066 526

€ Thousands
4939 158

1133
583 159
3022583
1332283
(242 072)
6764 803
434750
610 096

5719957

€ Thousands
4614 338

1133
436 566
2981570
1195 069
(312 467)
6629214
353 043
670 829

5605 342

€ Thousands
26 542 0.5%
3070 271.0%
(299 494) -51.4%
182 835 6.0%
140131 10.5%
(12 092) -5.0%
101 390 1.5%
(88 306) -20.3%
(156 873) -25.7%
346 569 6.1%
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DEBANCOS
Banco BIC Portugués, S
o 208
304 31Dec  30dun
€Th d € Thc d €Th d €Th d %
1. Interest iNCOMEe ......ccoveveiieniiieiiciieeecees 82925 162 350 78783 4142 5.3%
2. (Interest expense)....... 15341 27 884 13815 1526 11.0%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4.  Dividend income PPN 57 53 41 16 39.0%
5. Fee and commission income..... 22097 44 400 21539 558 2.6%
6.  (Fee and commission expenses).......... . 5024 10 869 5325 (301) -5.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net - 21420 21101 (21101) -100.0%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... 137 30 (62) 199 321.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . 3472 (3744) (2787) 6259 224.6%
11.  Gains or (-) losses from hedge accounting, net .. - - - - -
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees 1776 3047 1607 169 10.5%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net et r e e et eeiteeeeeeei—eeeaiaeeabeeeabeaeaaeeaaeeabeeenraeeaaneen - - - - -
14.  Other operating income......... I 13042 6 656 3757 9285 247.1%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 2745 5491 2873 (128) -4.5%
16.  Total operating ir net 100 396 189 968 101 966 (1570) -1.5%
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 50047 116 981 53942 (3 895) -7.2%
17.1. (Staff @XPENSES) ..ceiieieiieieteee e 36321 72244 32832 3489 10.6%
17.2. (Other administrative expenses) 13726 44 737 21110 (7 384) -35.0%
18, (DEPreCIAtION) cueueeveeiirienieiieteriiteieie sttt ettt sttt ettt 1496 2984 1422 74 5.2%
19.  Modification gains or (-) [0SSES, Nt ...cvcereieirerieiirieieeee e seaenes - - - - -
20.  (Provisions or (-) reversal or provisions)........ 2996 514 346 2650 765.9%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 9 664 22594 14572 (4 908) -33.7%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o 1316 638 24 1292 5.383.3%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - - - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 34 877 46 257 31 660 3217 10.2%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... (290) 3800 10128 (10 418) -102.9%
29.  profit or (-) loss after tax from continuing operations 35167 42 457 21532 13635 63.3%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - - -
31.  Profit or (-) loss for the year 35167 42 457 21532 13 635 63.3%
Statistical Bulletin — 2019 (First Half) 17




ASSOCIACAO
PORTUGUESA

DEBANCOS
Banco BIC Portugués, S
w8
3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 120121 147 000 n.a. n.a. n.a.
Interest and similar eXpenses Paid........cccvveveerirerierenieiee e (23 322) (31548) n.a. n.a. n.a.
Fees and commissions received . e 31 62 165 n.a. n.a. n.a.
Fees and commissions paid.........ccoceververeeeriereenenes (6) (13 278) n.a. n.a. n.a.
RECOVENY O l0@NS... .ottt st 19 27 n.a. n.a. n.a.
Contributions to PeNSIoN fUN .......cccoieereiiinieere s - - n.a. n.a. n.a.
Cash payments to employees and SUPPIIErS ......cvevverieieieienenineneeeereeienes (86 902) (97 993) n.a. n.a. n.a.
Sub-total 9941 66 373 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks......... (87 338) (65 200) n.a. n.a. n.a.
Financial assets at fair value through profit or loss (49) (34 420) n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss.......c..ccccceueue - - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income................ - 394 960 n.a. n.a. n.a.
Acquisition of financial assets at amortised cost...... - (8978) n.a. n.a. n.a.
Sale of financial assets at amortised COSt...........cccuvivviiriieinineciincieece - - n.a. n.a. n.a.
Loans and advances to credit institutions.... 296 187 (53 703) n.a. n.a. n.a.
Deposits from credit iNStIEULIONS. .......ccueeieieriereeieeeeee e (156 893) 167 437 n.a. n.a. n.a.
Loans and advances to customers (261 334) (592 734) n.a. n.a. n.a.
Deposits from customers PR OPRPPPRP 351702 411 656 n.a. n.a. n.a.
Hedging derivatives ettt ettt ettt h et sa e e bt et e b e beebe et 414 83 n.a. n.a. n.a.
Other operating assets and liabilities (69 710) 4945 n.a. n.a. n.a.
Net cash from operating activities before income tax 82920 290 419 n.a. n.a. n.a.
Income tax paid ettt bbb e et e b sh bbbt be et (9319) (26 163) n.a. n.a. n.a.
Net cash from operating activities 73 601 264 256 n.a. n.a n.a.
Cash flows from investing activities
Acquisition of subsidiaries and associates - - n.a. n.a. n.a.
Divestment of subsidiaries and associates. - - n.a. n.a. n.a.
Dividends reCeIVed.......covuiiiiiiiiiiiiiecc e - - n.a. n.a. n.a.
Acquisition of tangible and intangible assets (1793) (7 944) n.a. n.a. n.a.
Sale of tangible and intangible assets ...... (3 006) - n.a. n.a. n.a.
Net cash from investing activities (4 799) (7 944) n.a. n.a n.a.
Cash flows from financing activities
Share capital INCrEASE ....cc.uivuieiirtieierit ettt st - - n.a. n.a. n.a.
Issuance of bonds and other debt securities.... - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities ... - (94 450) n.a. n.a. n.a.
Treasury shares s - n.a. n.a. n.a.
[0V Te LT Ve E3 o T o ISR - - n.a. n.a. n.a.
Net cash from financing activitie - (94 450) n.a n.a n.a.
Net changes in cash and cash equivalents 68 802 161 862 n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year ..........ccccocevvvvvverenens 658 594 496 732 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents.........c..cccc.c... - - n.a. n.a. n.a.
Net changes in cash and cash equivalents 68 802 161 862 n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 727 396 658 594 n.a. n.a. n.a.
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Banco Comercial Portugués, S.A.

Head Office: Praca D. Jodo I, n.2 28; 4000-295 Porto.
Phone number: 211 134 001

Fax: 210 066 844

Website: www.millenniumbcp.pt

30 June 2019
Employees - by geographical distribution
Portugal 7015 4046 2 969
Abroad 41 23 18
Total 7 056 4069 2987
Branches - by geographical distribution
Portugal 516
Abroad*® 10
Total 526
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
e = I 1Y =] S SRRSPIN 57 179 884 80 891 405
Loans and advances.. 32557 402 50 864 926
Deposits....cccveevverennens 45627 126 66 328 230
[ D] o A=Y o U g1 LT Y =T USROS 3706136 4 460 590
Lo = LI =Te UL xS 6052903 7 529 567
] 4 F= T Sl oF: 11 - | USRS 4725 000 4725 000
Income Statement
Net INTEreSt INCOME. ..ottt 389 642 736 305
OPerating INCOME ......coiiiiiiiiii e s aa e s 698 078 1074431
Profit 0r 105s fOr the Period .......oceeeieiiienieeeee et 54 327 169 779
Cash Flow Statement
Net cash from operating activities... (429 418) (156 819)
Net cash from investing activities.... (13 025) 60 548
Net cash from financing activities ... 1011 841 910727
Effect of exchange rate changes on cash and cash equivalents.... - 4489
Net changes in cash and cash equivalents .........ccccevveeceeniennnenn. 569 398 814 456
Cash and cash equivalents at the beginning of the year .. 1869 398 3080 546
Cash and cash equivalents at the end of the year........ccecevvveevienceeneeneceeeeeee 2438 796 3899 491
Equity
Total equity as at 31 December 2018.......ccccuiiiiiiiiiiiee ettt sbee e aee e 5591163 6911515
Total equity @s at 30 JUNE 2019 ......ccuiiieiiiriieieieeee ettt 6 052 903 7 529 567
“Includes branches and representation offices.
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Assets €Thousands € Thousands € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 2438 796 1869 399 1374799 569 397 30.5%
2.  Financial assets held for trading 708 316 695 752 698 090 12564 1.8%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 654 037 637 005 635 801 17 032 -
2.2. EQUILY INSEIUMENTS ...eeveiiienieiietcsieteeeie sttt sae et e 660 805 594 (145) -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 53619 57942 61695 (4323) -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 1564 504 1589 899 1831493 (25 395) -1.6%
3.1, EQUItY iNSTIUMENTS ..ottt - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns JTTT PR PRPPROPRRN 1564 504 1589 899 1831493 (25 395) -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. 31544 33034 32938 (1 490) -4.5%
4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiiecit ettt - - - - -
4.2. Debt securities........cocevveveereneeneneenenns 31544 33034 32938 (1 490) -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 8320491 6996 892 6497 749 1323599 18.9%
5.1, EQUILY INSTIUMENTS ..ottt st 86 442 96 591 28010 (10 149) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 8 234 049 6900 301 6469 739 1333748 -
5.3. Loans and advances........... . . - - - - -
6.  Financial assets at amortised cost 35166 993 35674 359 35291531 (507 366) -1.4%
6.1. Debt securities........coceevereereeeenenieneene . 2609 591 2641291 2465 946 (31700) -
6.2. Loans and advances . .. 32557402 33033068 32825585 (475 666) -
7.  Derivatives — Hedge accounting 175439 92891 49 638 82548 88.9%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 3276 905 3147973 3194771 128 932 4.1%
10. Tangible assets 374 831 220171 218 899 154 660 70.2%
10.1. Property, plant and equipment ......... e 374 831 220171 218 899 154 660 -
10.2. Investment property.......cccceeeveeririeinneninens N - - - - -
11. Intangible assets 28 895 29 683 21242 (788) -2.7%
11.1. Goodwill s - - - - -
11.2. Other intangible assets . . 28 895 29 683 21242 (788) -
12. Tax assets 2660 992 23800911 2820345 (139 919) -5.0%
12.1. Current tax @ssets......cccoiviiiiiiiiiiiiiii s 31494 18375 8118 13119 -
12.2. Deferred tax assets. . 2 629 498 2782536 2812227 (153 038) -
13.  Other assets 1323649 946 548 1332223 377 101 39.8%
14.  Non-current assets and disposal groups classified as held for sale ..................... 1108 529 1252 655 1415372 (144 126) -11.5%
Total assets 57 179 884 55 350 167 54 779 090 1829717 3.3%
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Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 481 021 300 505 449 192 180516 60.1%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 335746 295 695 296 144 40 051 -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st . - - - - -
1.5. Other financial liabilities 145 275 4810 153 048 140 465 -
2.  Financial liabilities designated at fair value through profit or loss.... 3514498 3603 648 3716726 (89 150) -2.5%
2.1. Deposits .... s 2142 256 2583549 2820938 (441 293) -
2.2. Debt SECUrties ISSUBM. ......crvevrirerieieiriesee et 1372242 1020099 895 788 352143 -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 45 818 764 44 614 845 43 955 105 1203919 2.7%
3.1. Deposits .... e 43484 870 42 590 454 41804 145 894 416 -
3.2. Debt SECUrties ISSUBM. ......coueirirerieieirienee e 2333894 2024391 2150960 309 503 -
3.3. Other financial liabilities . - - - - -
4.  Derivatives — Hedge accounting 144 568 68 486 68378 76 082 111.1%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 266 579 320 105 291 843 (53 526) -16.7%
7. Taxliabilities 1656 1620 1574 36 2.2%
7.1. Current tax liabilities . . 1656 1620 1574 36 -
7.2. Deferred tax liabilities ........... . - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 899 895 849 795 624 692 50100 5.9%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 51126 981 49 759 004 49 107 510 1367 977 2.7%

Equity
11. Capital 4725 000 4725000 5600738 - -
12.  Share premium 16 471 16 471 16 471 - -
13.  Equity instruments issued other than capital 402 922 2922 2922 400 000 13,689.3%
14.  Other equity - - - - -
15.  Accumulated other compreh income (2577 068) (2 626 909) (2 542 410) 49 841 1.9%
16.  Retained earnings 596 364 543 252 543 252 53112 9.8%
17.  Revaluation reserve: - - - - -
18.  Other reserves 2834887 2871160 2002 501 (36 273) -1.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 54 327 59 267 48 106 (4 940) -8.3%
21.  (-) Interim dividends - - - - -
Total equity 6 052 903 5591163 5671 580 461 740 8.3%
Total equity and total liabilities 57 179 884 55 350 167 54 779 090 1829 717 3.3%
e a8 Change
304w 31Dec  30Jun  Jun2019-Dec2018
€Thousands € Thousands € Thousands € Thousands %

1. Loans and advances — gross amount: 34 637 576 35328 403 35520940 (690 827) -2.0%
1.1. Central Banks . . . - - - - -
1.2. Credit institutions...... 1220367 2069 463 1981 893 (849 096) -41.0%
1.3. Corporations and general governments..... . .. 15232507 15221576 15677 092 10931 0.1%
1.4. Households.. . 18 184 702 18 037 364 17 861 955 147 338 0.8%
2. Loans and advances — impairment (2 080 174) (2 295 335) (2 695 355) 215161 9.4%
3.  Deposit 45 627 126 45174 003 44 625 083 453 123 1.0%
3.1. Central Banks ............ . 4057072 4754 643 4093 230 (697 571) -14.7%
3.2. Credit institutions...... . 3882063 3696 021 3662 402 186 042 5.0%
3.3. Corporations, general governments and households . 37 687 991 36 723 339 36 869 451 964 652 2.6%
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€ Thc d €Th d €Th d: € Thousands %
1. INEErESt INCOME ..ottt 475 484 974 655 487 403 (11919) -2.4%
2. (INErESt EXPENSE) vevveveruirieierieterieetereeeeseete st eereetesseeeseeseetessesseneeseesessenseneen 85 842 195 750 113590 (27 748) -24.4%
3.  (Expenses on share capita repayable on demand) - - - -
4. Dividend iNCOME ....ccoouevriiiiiciiericiirces 95 239 223351 211820 (116 581) -55.0%
5. Fee and commission income............ 279 202 561 960 276 042 3160 1.1%
6.  (Fee and commission expenses).......... 54 142 113 488 54168 (26) 0.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 50638 (35 487) (5241) 55879 1.066.2%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... 98 836 (118 427) (23 611) 122 447 518.6%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ (5 685) (29532) (7 049) 1364 19.4%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair
value through profit or loss, net........ (113 997) 108 671 30 746 (144 743) -470.8%
11.  Gains or (-) losses from hedge accounting, net (162) 1363 (353) 191 54.1%
12.  Exchange differences [gain of (-) loss], net 3698 24512 12 255 (8557) -69.8%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net ......cciiiiiiiiiiii s (388) (791) (545) 157 28.8%
14.  Other 0perating iNCOME ........ccuvuiueieiiieininieiiier ettt 28 146 53193 26 845 1301 4.8%
15.  (Other Operating eXPENSES)........c.cvevereuiririereuirieierieeeiteresestsiestrer et 72 949 89 866 73 469 (520) -0.7%
16. Total operating income, net 698 078 1364 364 767 085 (69 007) -9.0%
17.  (Administrative expenses) 299 895 606 765 299 248 647 0.2%
17.1. (Staff expenses)........ 202 148 376 878 183 064 19 084 10.4%
17.2. (Other administrative expenses) 97 747 229 887 116 184 (18 437) -15.9%
18. (Depreciation) ......eeeeeeeeeeneeee e 34798 32441 15 895 18 903 118.9%
19.  Modification gains or (-) losses, net..... - - - - -
20.  (Provisions or (-) reversal or ProviSions)........c.ecevereneriereresenerneesenenens 6041 60 545 17 434 (11 393) -65.3%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss) 140 625 386 367 185110 (44 485) -24.0%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... 81406 177 105 169 389 (87 983) -51.9%
23.  (Impairment or (-) reversal of impairment on non- flnanual assets) ... 40 527 37 486 23332 17 195 73.7%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... 21422 31721 7 808 13614 174.4%
27.  Profit or (-) loss before tax from continuing operations... 116 208 95 376 64 485 51723 80.2%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) ..ttt ettt st sb et ettt se bt e st eae st e beneenees 61 881 36 109 16 379 45 502 277.8%
29.  profit or (-) loss after tax from contmumg operations ............ccccceeeeennnnn. 54 327 59 267 48 106 6221 12.9%
30.  profit or (-) loss after tax from discontinued operations ............c.ce.evueen. - - - - -
31.  Profit or (-) loss for the year 54 327 59 267 48 106 6221 12.9%

Profit or loss for the year

Other comprehensive income
Items that will not to be reclassified to profit or loss ..........coceevereeneeienenieniene
Items that may be reclassified to profit or l0SS........cccvevieiereriereereeeeeeeee

Total comprehensive income

€ Thousands
54 327

(154 323)
202 965
102 969

€ Thousands
n.a.

n.a.
n.a.
n.a.

€ Thousands
n.a.

n.a.
n.a.
n.a.

€ Thousands
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Balances as at 31 December 2018 4725000 16471 2922 - (2 626 909) 543 252 - 23871160 - 59 267 - 5591163
Other movements registered directly in equity - - - - - - - - - - R R
Changes in fair value, net of taxes .........cocceveevieneeniennnenne - - - - - - - - - - - -

Pension fund - - - - - - - - - - - _

Exchange rates differences - - - - - - - - - - - -

Other movements - - - - - - - - - - - -

Total comprehensive income for the year - - - - - - - o o o o o

Issuance of ordinary shares - - - - - - - - - - - -

Issuance of preference shares .........ccoceevveevevenenceeinenennene - - - - - - - - - - - -

Issuance of other equity instruments ...

Exercise/Expiration of other equity instruments

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - - - - - - -
Dividends - - - - - - - (38 019) - - - (38019)
Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares .........c.ccocevvevvrveerinnnne - - - - - - - - - - - -
Reclassification of financial instruments from equity to

liability - - - - - - - - - - - _
Reclassification of financial instruments from liability to

equity - - - - - - - - - - - -

Transfers among components of equity ... - - - - - 53112 - - - (53 112) - -
Equity increase or (-) decrease resulting from business
combinations e - - - - - - - - - - - -

Share based payments........cocceceeveeienenienenniennen. - - - - - - - - - - - -

Other increase or (-) decrease in €qUItY......ccocceveereereesereenns - - - - 1199 - - 4957 - (6 155) - 1
Total comprehensive income for the year ...........cccccveveveenens - - - - 48 642 - - - - 54327 - 102 969
Balances as at 30 June 2019 4725 000 16 471 402 922 - (2 577 068) 596 364 - 2 834 887 - 54 327 - 6052 903
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304 31Dec 304w
€Th d €Th d: €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received......... 441728 943 286 465 352 (23 624) -
Interest and similar expenses paid....... (57 719) (183 261) (105 442) 47723 -
Fees and commissions received e eteete i ee—e e et e e ete et eae et e teeraenreeaenn 334 056 658 977 343 875 (9819) -
Fees and commissions Paid.......c.cccevvevereeeerenennens (54 788) (102 213) (52 128) (2 660) -
Recovery of loans 5629 9371 5095 534 -
Contributions to pension fund - - - - -
Cash payments to employees and SUPPLIErS .....cc.eerereirieeirineneeeneseees (378 559) (699 393) (390 469) 11910 -
Sub-total 290 347 626 767 266 283 24 064 -
Other operating assets and liabilities
Deposits with / from central banks.. - - - - -
Financial assets at fair value through profit or [0Ss..........ccceovvirerriincrcneenen (1 490) (109 301) (109 398) 107 908 -
Financial assets mandatorily at fair value through profit or 10ss........cccoceevennee (25 395) 1589899 1831493 (1 856 888) -
Financial assets at fair value through other comprehensive income................ (1124 572) (2 066 576) (1573 794) 449 222 -
Acquisition of financial assets at amortised cost.... (6 249 027) (91711) (86 816) (6162 211) -
Sale of financial assets at amortised cost....... 6297 453 66 668 8056 6289 397 -
Loans and advances to credit institutions............ccee... 855 755 (792 579) (704 882) 1560 637 -
Deposits from credit institutions ....... (550 096) 570377 (147 395) (402 701) -
Loans and advances to customers ettt (461 175) (433 205) 131841 (593 016) -
Deposits from customers . ettt e be e e 987 622 1788719 1913124 (925 502) -
Hedging derivatives s (9 847) 94948 63226 (73 073) -
Other operating assets and liabilities (438 823) (815 480) (1550521) 1111698 -
Net cash from operating activities before income tax (429 248) 428 526 41217 (470 465) -1,141.4%
Income tax paid (170) (1014) (79) (91) -
Net cash from operating activitie: (429 418) 427 512 41138 (470 556) -1,143.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates..... (430) (47 000) - (430) -
Divestment of subsidiaries and associates..... - 99 000 - - -
Dividends received........ccvvvvereeeerenienieeseees 7 740 223351 178 538 (170 798) -
Acquisition of tangible assets (15 356) (29177) (15 047) (309) -
Sale of tangible assets.......ccceeereevenieienieee 611 97 (172) 783 -
Acquisition of intangible assets et te et et ee e —e et e e etanreebeeraete (5 590) (17 573) (4 244) (1346) -
Sale of intangible assets........ocecevirennenereninnes - - - - -
Net cash from investing activities (13 025) 228 698 159 075 (172 100) -108.2%
Cash flows from financing activities
Share capital increase............. . - - - - -
Issuance of bonds and other debt securities.. 800410 403 166 183789 616 621 -
Reimbursement of bonds and other debt securities (145511) (546 641) (427 549) 282 038 -
Issuance / reimbursement of subordinated liabilities.... 387170 (91 460) (29 778) 416 948 -
Treasury shares........oceceeeeeeereeieeseseeseeeeens - - - - -
Dividends Paid ......ccccvveeererieninieereeeeeens (30228) - - (30228) -
Net cash from financing activities 1011841 (234 935) (273 538) 1285379 469.9%
Net changes in cash and cash equivalents 569 398 421275 (73 325) 642 723 876.5%
Cash and cash equivalents at the beginning of the year ........c..ccoccevevieiienennne 1869398 1448123 1448123 421275 -
Effect of exchange rate changes on cash and cash equivalents ....................... - - - - -
Net changes in cash and cash equivalents 569 398 421275 (73 325) 642 723 876.5%
Cash and cash equivalents at the end of the year 2438 796 1869 398 1374798 1063 998 77.4%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210030 700

Fax: 211136982

Website: www.activobank.pt

30 June 2019
Employees - by geographical distribution
Portugal 178 98 80
Abroad - - -
Total 178 98 80
Branches - by geographical distribution
Portugal 15
Abroad® -
Total 15
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
TOTAl @SSEES .vtevieiiieetiesie et e ettt et rtee st et e s st e steeete e s st e ebeesatesabeenaeeenteenseeeteenaeesareenaeeeens 1598 240 -
Loans and advances.. 1051154 -
Deposits......ccvveeeeeinnnne 1484598 -
[ D] o A=Y o U g1 LT Y =T USROS - -
TOTAl EOUILY. ettt sttt sttt et s b et s e b b et e sbeeee e 102 085 -
] 4 F= TSl oF: 11 - | USSR 64 500 -
Income Statement
Net INTEreSt INCOME. ..ottt 7138 -
OPerating INCOME ......coiiiiiiiiii e s aa e s 14 206 -
Profit 0r 105s fOr the Period .......oceeeieiiienieeeee et 4380 -
Cash Flow Statement
Net cash from operating activities... (37371) -
Net cash from investing activities.... (419) -
Net cash from financing activities ... - -
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents ........ccccccceveveeceencieennnn. (37 790) -
Cash and cash equivalents at the beginning of the year ..... 176 995 -
Cash and cash equivalents at the end of the year........ccecvvvveeniencienee e 139 205 -
Equity
Total equity as at 31 December 2018.......ccccuiiiiiiiiiiiee ettt sbee e aee e 99 637 -
Total equity @s at 30 JUNE 2019 ......ccuiiieiiiriieieieeee ettt 102 085 -
® Includes branches and representation offices.
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Banco ActivoBank, S.A.

Assets €Th ds  €Th d € Thc d €Th d %

1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 139 204 176 994 119 695 (37 790) -21.4%
2.  Financial assets held for trading - - - - -
2.1. Derivatives . T - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 1 - - 1 -

3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities.......coceveveviiciniirinicinene. 1 - - 1 -

3.3. Loans and advances . - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments . - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances - - - - -

5.  Financial assets at fair value through other comprehensive income...........coecu. 384757 20838 20320 363919 1746.4%
5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns 2205 2599 2416 (394) -
5.2. Debt SECUItIeS.....coueueireereerireieerieiceas . 382552 18239 17 904 364 313 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1051154 1209 296 1078 586 (158 142) -13.1%
6.1. Debt securities......c.oceeverrererenencenenes - - - - -
6.2. Loans and advances 1051154 1209 296 1078586 (158 142) -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 6953 1875 1399 5078 270.8%
10.1. Property, plant and equipment ......... . . 6953 1875 1399 5078 -

10.2. Investment property.. BTN - - - - -

11. Intangible assets 246 231 164 15 6.5%
11.1. Goodwill . - - - - -

11.2. Other intangible @SSets.........cooieiiriiiierierieeeeee et 246 231 164 15 -

12. Tax assets 24 39 40 (15) -38.5%
12.1. Current tax assets . - - 1 - -

12.2. Deferred tax assets.......... 24 39 39 (15) -

13.  Other assets 15901 18 894 16 952 (2993) -15.8%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 1598 240 1428 167 1237 156 170 073 11.9%
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Banco ActivoBank, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading - N - - .
1.1. Derivatives .......... . - - - - -

1.2. Short positions .... . - - - - -
1.3. Deposits ... . BN - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne . - - - - -
1.5. Other financial liabilities . . - - - - -
2.  Financial liabilities designated at fair value through profit or loss..........ccccceeu.e. - - - - -
2.1. Deposits ... . . - - - - _
2.2. Debt securities issUed........c.ccceurveeieiiricninnns - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 1484598 1323200 1182799 161 398 12.2%
3.1. Deposits ... . . 1484 598 1323200 1182799 161398 -
3.2. Debt securities issued..........ccccurreieriricinnns - - - - -
3.3. Other financial liabilities . - - - - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -

6.  Provisions 323 326 317 (3) -0.9%

7. Taxliabilities 408 594 278 (186) -31.3%

7.1. Current tax liabilities . . 218 223 (86) (5) -

7.2. Deferred tax liabilities 190 371 364 (181) -

. Share capital repayable on demand - - - - -

9.  Other liabilities 10 826 4410 4 886 6416 145.5%

10.  Liabilities included in disposal groups classified as held for sale...........c.cocevueunr... - - - - -

Total liabilities 1496 155 1328530 1188 280 167 625 12.6%
Equity -

11. Capital 64 500 64 500 17 500 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (6 902) (4 970) (4 825) (1932) -38.9%
16.  Retained earnings 29 498 24183 24183 5315 22.0%
17.  Revaluation reserve: - - - - -
18.  Other reserves 10 609 10019 10019 590 5.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 4380 5905 1999 (1525) -25.8%
21.  (-) Interim dividends - - - - -
Total equity 102 085 99 637 48 876 2448 2.5%

Total equity and total liabilities 1598 240 1428 167 1237 156 170 073 11.9%

e a8 Change
304w 31Dec  30Jun  Jun2019-Dec2018
hc | € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 1052 044 1210107 1079 410 (158 063) -13.1%
1.1. Central Banks ............ . - - - - -

1.2. Credit institutions...... 960 186 1137 300 1022189 (177 114) -15.6%

1.3. Corporations and general governments..... - - - - -

1.4. Households . . 91 858 72 807 57221 19051 26.2%
Loans and advances — impairment (890) (811) (824) (79) -9.7%
Deposit: 1484598 1323200 1182799 161 398 12.2%

3.1. Central Banks............. . - - - - -

3.2. Credit institutions...... 4855 14 808 13 406 (9953) -67.2%

3.3. Corporations, general governments and households . 1479743 1308 392 1169393 171351 13.1%
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Banco ActivoBank, S.A.

€Thousands €Th d € Thc d €Th d %
1. INTeresSt iNCOME ....ciuiiiiiiiiiiicc s 8448 6180 2762 5686 205.9%
2. (INEErESt EXPENSE) wvevveveruirreieriererieesesteesseetesseesestesseeeseeseetesseseneeseesessenseneans 1310 3371 1733 (423) -24.4%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 113 77 30 83 276.7%
5.  Fee and commission income............ 8249 22 475 10261 (2012) -19.6%
6.  (Fee and commission expenses).......... . 647 1138 522 125 23.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . (105) (68) - (105) -
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... - (2) - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain of (-) loss], net . 21 15 9 12 133.3%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e - (1) (1) 1 100.0%
14.  Other operating income......... et 33 55 28 5 17.9%
15.  (Other Operating EXPENSES)......civeveirrirrerieerinseeesessensereeessessenseessessensenes 596 637 385 211 54.8%
16. Total operating income, net 14 206 23585 10 449 3757 36.0%
17.  (Administrative expenses) 7974 16 370 8088 (114) -1.4%
17.1. (Staff eXpenses).....cccvevevereeereriereeiennens 3730 6482 3203 527 16.5%
17.2. (Other administrative expenses) 4244 9888 4 885 (641) -13.1%
18. (Depreciation) ......c.cceveeeeereeeeneree e . 901 445 206 695 337.4%
19.  Modification gains or (-) losses, net - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (3) 9 - (3) -
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 293 445 126 167 132.5%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ....c.c.... - - - - -
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Pprofit or (-) loss before tax from continuing operations... 5041 6316 2029 3012 148.4%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 661 411 30 631 2,103.3%
29.  profit or (-) loss after tax from contlnumg operations ...........c.coceeverienennene 4380 5905 1999 2381 119.1%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 4380 5905 1999 2381 119.1%

€ Thousands €Th d: € Thc d €Th d %
Profit or loss for the year 4380 n.a. n.a. - -
Other comprehensive income -
Items that will not to be reclassified to profit or loss ..........coceevereeneeienenieniene (1804) n.a. n.a. - -
Items that may be reclassified to profit or l0SS........ccceevieiererie v (127) n.a. n.a. - -
Total comprehensive income 2449 n.a. n.a. - -
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Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes........ccocevveverieeneenennne

Pension fund

Exchange rates differences.........coceveveeennencneniencnnenens

Other movements

Total comprehensive income for the year

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments..

Exercise/Expiration of other equity instruments..

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares........c.ccccoceevererenienne
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in @qUItY ......ccceceevereereeeneennns

Total comprehensive income for the year...........ccoccoevenee.

(4 970)

(1932)

590

Balances as at 30 June 2019

(6 902)

10 609
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sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 8359 5817 2594 5765 -
Interest and similar expenses paid....... (1629) (3 655) (1902) 273 -
Fees and commissions received 10756 22712 10326 430 -
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (612) (1092) (504) (108) -
RECOVENY OF [0@NS...cvirieiieiieieiieieieieste ettt sttt s b e e esestesaeeeneas 19 46 35 (16) -
Contributions to Pension fUN .........ccceveerieieniee e - - - - -
Cash payments to employees and suppliers .......... (7812) (16 961) (7 882) 70 -
Sub-total 9081 6 867 2667 6414 -
Other operating assets and liabilities
Deposits with / from central banks......... (1477) (2962) (1288) (189) -
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes - - - - -
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. 1 - - 1 -
Financial assets at fair value through other comprehensive income................ (360 000) - - (360 000) -
Acquisition of financial assets at amortised cost...... - - - - -
Sale of financial assets at amortised cost....... - - - - -
Loans and advances to credit institutions .. 177 012 (268 596) (153 554) 330566 -
Deposits from credit iNStEULIONS........cceoieieriiriiieeeee e - - - - -
Loans and advances to customers.... (19 351) (30385) (14 382) (4 969) -
DepPOSits frOmM CUSTOMETS .....ccueruiieiieieriiteieit ettt 161 863 328188 187 507 (25 644) -
HEdGING AEIIVALIVES ..euvivverieiiitiieiieieeteseete sttt be e - - - - -
Other operating assets and liabilities ........ccccevevivrinienineieeeeeeee e (4 500) (1274) (223) (4 277) -
Net cash from operating activities before income tax (37371) 31838 20727 (58 098) -280.3%
INCOME tAX PAIH ..ottt - (78) - - -
Net cash from operating activitie (37371) 31760 20727 (58 098) -280.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates.......... - - - - -
DiVIdeNds reCEIVEM.......ceviiiiuiiieieiicicc et 113 77 30 83 -
Acquisition of tangible assets (489) (808) (125) (364) -
Sale of tangible assets........cccceeveiereriieneeeenen. 19 5 5 14 -
Acquisition of iNtangible aSSetS.......c.cvvvireriiieire e (62) (176) (78) 16 -
Sale of INtANGIbIE ASSELS ....c.vviviiieirictee e - - - - -
Net cash from investing activitie (419) (902) (168) (251) -149.4%
Cash flows from financing activities
Share capital INCrEASE .....ccuivuieiieeietereeree et - 47 000 - - -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities ... - - - - -
Treasury SNares........cooeeceereeveneerereeseeeeeeen - - - - -
DiIVIAENAS PAIH ..ttt - - - - -
Net cash from financing activities - 47 000 - - -
Net changes in cash and cash equival (37 790) 77 858 20559 (58 349) -283.8%
Cash and cash equivalents at the beginning of the year...........ccccceeeveeneennnes 176 995 99 136 99 136 77 859 -
Effect of exchange rate changes on cash and cash equivalents...........c..c........ - - - - -
Net changes in cash and cash equi (37 790) 77 858 20559 (58 349) -283.8%
Cash and cash equivalents at the end of the year 139 205 176 994 119 695 19510 16.3%
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua do Ouro, n.2 130; 1100-063 Lisboa.
Phone number: -

Fax: -

Website: www.millenniumbcp.pt

30 June 2019
Employees - by geographical distribution
Portugal - - -
Abroad - - -
Total - - -
Branches - by geographical distribution
Portugal -
Abroad® -
Total -
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
TOTAl @SSEES .vtevieiiieetiesie et e ettt et rtee st et e s st e steeete e s st e ebeesatesabeenaeeenteenseeeteenaeesareenaeeeens 2088 441 -
Loans and advances.. 1093 040 -
Deposits......ccvveeeeeinnnne 1639 456 -
[ D] o A=Y o U g1 LT Y =T USROS 35008 -
TOTAI EOUIY. ettt ettt sttt et s b et e b e st e b e e b e b e sbeeee e 248 189 -
] 4 F= TSl oF: 11 - | USSR 17 500 -
Income Statement
Net INTEIrEST INCOME......eiieiie et e e e e s e e e s e nn e e e e e s anes 10 204 -
OPEratiNg INCOME .. ..eiiiii ettt st e st e e et e e s e bt e s e bt e e eeneeas 22178 -
Profit or 10ss for the PEriod .......c.ueeoiiiiiiiieceeee et 21 059 -
Cash Flow Statement
Net cash from operating aCtiVities........cuveveerierieere e (110 354) -
Net cash from iNVesting aCtIVITIES......cevvieiiirie e - -
Net cash from financing actiVities .........ccveiiiiiiiiciiiece e - -
Effect of exchange rate changes on cash and cash equivalents..........ccccceecvvevieineenn, - -
Net changes in cash and cash equivalents ........cccccccevevveciencieennnn. (110 354) -
Cash and cash equivalents at the beginning of the year 157 387 -
Cash and cash equivalents at the end of the year..........ccccccveevviieciieccicccec e, 47 033 -
Equity
Total equity as at 31 December 2018........ccciiieeiireeierceeeeee et 297 271 -
Total equity @s at 30 JUNE 2019 ....ccciiiieeriieeieeiee st ete et ete et te et e s e saeesaeeeaeenaee 248 189 -

5 Includes branches and representation offices.
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 47 033 157 387 125619 (110 354) -70.1%
2.  Financial assets held for trading - - - - -
2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 1903 1846 1748 57 3.1%

to Imobiliario, S.A.

3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities.......coceveveviiciniirinicinene. . 1903 1846 1748 57 -

3.3. Loans and advances........... . . - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....

771779 1818421 1742792 (1046 642) -57.6%

5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -

5.2. Debt securities.......ccocevvereeneeeeenenieneens . 771779 1818421 1742792 (1046 642) -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost 1093 040 1150613 1235070 (57 573) -5.0%

6.1. Debt securities......c.oceeverrererenencenenes . - - 21370 - -

6.2. Loans and advances . 1093 040 1150613 1213700 (57573) -

7.  Derivatives — Hedge accounting 3347 - - 3347 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate - - - - -

10. Tangible assets - - - - -

10.1. Property, plant and equipment ......... . . - - - - -

10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -

11.  Intangible assets - - - - -

11.1. Goodwill . - - - - -

11.2. Other intangible assets . - - - - -

12. Tax assets 43 968 53843 67 079 (9 875) -18.3%

12.1. Current tax assets . - - 10589 - -

12.2. Deferred tax assets............ 43968 53843 56 490 (9 875) -

13.  Other assets 20786 8241 11926 12 545 152.2%

14.  Non-current assets and disposal groups classified as held for sale ..................... 106 585 118 422 139 307 (11 837) -10.0%

Total assets 2088 441 3308773 3323541 (1220 332) -36.9%
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Banco de Investimento Imobiliario, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 76 230 34 22993 76196  224,105.9%
1.1, DerivatiVes ....cccoouiiiiiiiiiiiiiciii 382 34 48 348 -
1.2. Short positions .... - - - - -
1.3, DEPOSIES ceveureriiieriiesitetetee ettt et s a e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities e 75 848 - 22945 75 848 -
2.  Financial liabilities designated at fair value through profit or loss..........ccccceeu.e. - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1674 464 2951617 2942 295 (1277 153) -43.3%
3.1. Deposits .... 1639 456 2916 607 2907 285 (1277 151) -
3.2. Debt SECUTILIES ISSUBT.....c.irvirierieeiriiteieiis ettt 35008 35010 35010 (2) -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting 38 825 17 758 6829 21067 118.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 10917 17 437 14430 (6 520) -37.4%
7. Taxliabilities 1330 1349 - (19) -1.4%
7.1. Current tax liabilities 1330 1349 - (19) -
7.2. Deferred tax liabilities - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 38486 23307 56 069 15179 65.1%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 1840 252 3011502 3042 616 (1171 250) -38.9%
Equity -
11. Capital 17 500 17 500 17 500 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 6 850 1143 (1137) 5707 499.3%
16.  Retained earnings 109 626 163 415 163 415 (53 789) -32.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves 93 154 90703 90 703 2451 2.7%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 21059 24510 10 444 (3451) -14.1%
21.  (-) Interim dividends - - - - -
Total equity 248 189 297 271 280925 (49 082) -16.5%
Total equity and total liabilities 2088 441 3308 773 3323541 (1 220 332) -36.9%

€Thc d € Thc d € Thousands € Thousands %

1. Loans and advances - gross amounts 1131709 1199 791 1285591 (68 082) -5.7%
1.1. Central Banks ............ - - - - -

1.2. Credit institutions...... 34 650 17 260 5450 17 390 100.8%

1.3. Corporations and general governments..... 64 260 80966 100 869 (16 706) -20.6%

1.4. Households ... 1032799 1101565 1179272 (68 766) -6.2%

2. Loans and advances — impairment (38 669) (49 178) (71 891) 10 509 21.4%
3. Dep 1639 456 2916 607 2907 285 (1277 151) -43.8%
3.1. Central Banks ............ - - - - -

3.2. Credit institutions...... . . 1639455 2916 606 2907 284 (1277 151) -43.8%

3.3. Corporations, general governments and households ............ccccovecvrieeriereninienne 1 1 1 - -
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to Imobiliario, S.A.

€ Thousands € Thousands € Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 11368 31109 15426 (4 058) -26.3%
2. (INEErESt EXPENSE) wvevveveruirreieriererieesesteesseetesseesestesseeeseeseetesseseneeseesessenseneans 1164 6473 4145 (2981) -71.9%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis - - - - -
5. Fee and commission income............ 2054 4130 2031 23 1.1%
6.  (Fee and commission expenses).......... . 147 295 499 (352) -70.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 16 629 4036 2588 14 041 542.5%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... (7) 306 305 (312) -102.3%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ 57 106 3 54 1,800.0%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . - - - - -
11.  Gains or (-) losses from hedge accounting, net (830) 691 1182 (2012) -170.2%
12.  Exchange differences [gain of (-) loss], net . (67) 1296 1435 (1502) -104.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net .......cccciiiiiiniii - 1 - - -
14.  Other operating income......... ettt 80 156 93 (13) -14.0%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 5795 6144 5208 587 11.3%
16. Total operating income, net 22178 28919 13211 8967 67.9%
17.  (Administrative expenses) 655 1574 865 (210) -24.3%
17.1. (Staff EXPENSES) ..evviriirririeiiriieieriee ettt 8 5 (6) 14 233.3%
17.2. (Other administrative expenses) 647 1569 871 (224) -25.7%
B T (0T To T Yo =1 d T o) SRS - - - - -
19.  Modification gains or (-) losses, net .... - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (6 519) 2719 (289) (6 230) -2155.7%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (788) (39) 806 (1594) -197.8%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... 307 333 (335) 642 191.6%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... 481 4938 573 (92) -16.1%
27.  Pprofit or (-) loss before tax from continuing operations... 29 004 29270 12 737 16 267 127.7%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 7 945 4760 2293 5652 246.5%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 21059 24510 10444 10 615 101.6%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 21059 24510 10 444 10 615 101.6%

€ Thousands € Thousands € Thousands € Thousands %
Profit or loss for the year 21059 n.a. n.a. - -
Other comprehensive income
Items that will not to be reclassified to profit or loss ..........coceevereeneeienenieniene (220) n.a. n.a. - -
Items that may be reclassified to profit or l0SS........ccceevieiererie v 5927 n.a. n.a. - -
Total comprehensive income 26 766 n.a. n.a. - -
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Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes........ccocevveverieeneenennne

Pension fund

Exchange rates differences.........coceveveeennencneniencnnenens

Other movements

Total comprehensive income for the year

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments..

Exercise/Expiration of other equity instruments..

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares........c.ccccoceevererenienne
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in @qUItY ......ccceceevereereeeneennns

Total comprehensive income for the year...........ccoccoevenee.

5707

163 415

(53 789)

(75 848)

78 299

(78 299)
21059

- 297 271

- (75 848)

- 26 766

Balances as at 30 June 2019

6 850

109 626

93154

21059

= 248 189
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to Imobiliario, S.A.

€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 11 605 35232 19241 (7 636) -
Interest and similar expenses paid....... (1265) (6914) (4592) 3327 -
Fees and commissions received 2577 5434 3746 (1169) -
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (137) (281) (486) 349 -
RECOVEIY OF [0@NS.....iiiiiieiieiieier ettt 32 157 24 8 -
Contributions to Pension fUN .........ccceveerieieniee e - - - -
Cash payments to employees and suppliers .......... (6 601) (11 540) (9 809) 3208 -
Sub-total 6211 22088 8124 (1913) -
Other operating assets and liabilities
Deposits with / from central banks......... - 1357 (393) 393 -
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes - - - - -
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. 58 1846 1748 (1 690) -
Financial assets at fair value through other comprehensive income................ 1103 820 (1238 759) (1129 930) 2233750 -
Acquisition of financial assets at amortised cost...... - - - - -
Sale of financial assets at amortised cost....... - 28 809 7 354 (7 354) -
Loans and advances to credit institutions .. (17 390) (1 290) 10520 (27 910) -
Deposits from credit INSEEULIONS......cvvirerieieirere e (1277 049) 885 008 875691 (2 152 740) -
Loans and advances to customers.... 85282 151 902 76 651 8631 -
Deposits from CUSTOMENS .......cccuiiviiiiiiiiiiciic e - - - - -
HEAGING AEIIVALIVES ......oveoeeeeeeeeeeeiereeeeees e esssessesss s s es s anessnes (17 720) (20 185) (9 256) (8 464) -
Other operating assets and liabilities ........ccccevevivrinienineieeeeeeee e 6425 38788 57593 (51 168) -
Net cash from operating activities before income tax (110 363) (130 436) (101 898) (8 465) -8.3%
INCOME tAX PAIH ..ottt 9 10353 47 (38) -
Net cash from operating activitie (110 354) (120 083) (101 851) (8 503) -8.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates.......... - - - - -
DiVIdeNds reCEIVEM.......ceviiiiuiiieieiicicc et - - - - -
Acquisition of tangible assets - - - - -
Sale of tangible assets........cccceeveiereriieneeeenen. - - - - -
Acquisition of intangible assets e ettt - - - - -
Sale of INtANGIbIE ASSELS ....c.vviviiieirictee e - - - - -
Net cash from investing activitie - - - - -
Cash flows from financing activities
Share capital INCrEASE .....ccuivuieiieeietereeree et - - - - -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities ... - - (50 000) 50 000 -
Treasury SNares........cooeeceereeveneerereeseeeeeeen - - - - -
DiIVIAENAS PAIH ..ttt - - - - -
Net cash from financing activities - - (50 000) 50 000 100.0%
Net changes in cash and cash equival (110 354) (120 083) (151 851) 41 497 27.3%
Cash and cash equivalents at the beginning of the year...........ccccceeeveeneennnes 157 387 277 470 277 470 (120 083) -
Effect of exchange rate changes on cash and cash equivalents...........c..c........ - - - - -
Net changes in cash and cash equi (110 354) (120 083) (151 851) 41 497 27.3%
Cash and cash equivalents at the end of the year 47 033 157 387 125 619 (78 586) -62.6%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco CTT, S.A.

Head Office: Av. D. Jodo I, n2 11 — 1999-002 Lisboa.
Phone number: 212 697 130

Fax: 212 697 377

Website: https://www.bancoctt.pt

30 June 2019
Employees - by geographical distribution
Portugal 217 107 110
Abroad - - -
Total 217 107 110
Branches - by geographical distribution
Portugal 212
Abroad’ -
Total 212
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
e = LI Y =1 £ 1369963 1486938
Loans and advances.. 635 105 786 028
Deposits.....ccocveeernnes 1063 597 1063 597
Debt securities issued... - 93 893
TOTAl EOUITY.ceuverteeteteeit ettt sttt et st e b e s bt et s bt et esbe s st e sbesbeenbesbeenee e 192 058 192 058
K] 4T L TN oF: ' 1 | O UURN 266 400 266 400
Income Statement
NEt INTEIrEST INCOME..ciiiiiiiiiiie e e st e e 5362 9077
OPEratiNg INCOMIE ..ciiiiiiiiiiee ettt e e e st e e e s e st e e e s e sssbbaeeesessaraeeeeesensnsnaaeeesas 7370 15581
Profit or 105s fOr the Period ..........eeceeiieeii et (7 458) (7 458)
Cash Flow Statement
Net cash from operating aCtivities.......cecieierererienieieseeere et (5 765) 202 928
Net cash from investing activities.... (116 890) (114 077)
Net cash from financing activities .........ccoccveveevceerceeree e 110 000 (94 022)
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents ........ccccccceeeveecvvencveeneen. (12 655) (5171)
Cash and cash equivalents at the beginning of the year .........cccceeeveveercie e, 128 095 139280
Cash and cash equivalents at the end of the year......c..ccoceeviieiiinciee 115 440 134 109
Equity
Total equity as at 31 December 2018........cccuiiiiiiiiiiieieciiee et sre e 89 504 89 504
Total equity as at 30 JUNE 2019 ...cciuiiiiiiiieiiiee ettt ettt e s sibe e s ste e s s aaeeenes 192 058 192 058

7 Includes branches and representation offices.
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10.

11.

12.

13.
14.

Assets

Cash, cash balances at central banks and other demand deposits....
Financial assets held for trading
2.1. Derivatives

2.2. Equity instruments
2.3. Debt securities.......
2.4. Loans and advances........... .

Non-trading financial assets mandatorily at fair value through profit or loss .....
3.1. Equity instruments .......ccccceeevierieeenieeneenn.

3.2. Debt securities......ccoceereverereeeneerennes

3.3. Loans and advances

Financial assets designated at fair value through profit or loss..........cccccecernuenn.
4.1. Equity instruments
4.2. Debt securities.........ccoeeevenneiccniicinns

4.3. Loans and advances

Financial assets at fair value through other comprehensive income.
5.1. Equity instruments ........c.cccoceeveeiriieneennenns
5.2. Debt securities.........ccoeeevennciccnnicinns
5.3. Loans and advances

Financial assets at amortised cost
6.1. DEDL SECUMLIES. c.cuvviiiiereiricicie et

6.2. Loans and advances et
Derivatives — Hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate
risk

Investments in subsidiaries, joint ventures and associates...........cceeeuereenneniinenn.

Tangible assets

10.1. Property, plant and equipment
10.2. Investment property

shl

Int assets
11.1. Goodwill
11.2. Other intangible assets
Tax assets

12.1. Current tax assets

12.2. Deferred tax assets..........
Other assets
Non-current assets and disposal groups classified as held for sale .............ccuc...

A\KE

€ Thc d

ASSOCIACAO
PORTUGUESA
DE BANCOS

€Th

d %

1075393
440 288
635 105

123819
1085
1085

24782
24782
430
430
12 604

135988

1489

1489
815478
452613
362 865

6986
270
270

24 305

24 305
530
530

11490

162 370

4254

4254
651746
397226
254520

5163
159
159

22476
22476
384
384
14814

(4 680)

(947)

(947)
259915
(12 325)
272 240

116 833
815
815

477
477
(100)
(100)
1114

1672.4%
301.9%

2.0%

-18.9%

9.7%

Total assets

1369 963

996 536

861 366

373 427

37.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco CTT, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... . . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... et - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.1. Deposits ... e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens . - - - - -
2.3. Other financial liabilities

3.  Financial liabilities measured at amortised cost 1140 605 883951 736 396 256 654 29.0%
3.1. Deposits ... e 1063597 883951 736 396 179 646 -
3.2. Debt securities issued..........cccecveveriiriniiennens . - - - - -
3.3. Other financial liabilities 77 008 - - 77 008 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6.  Provisions 133 51 42 82 160.8%
7.  Taxliabilities - - - - -

7.1. Current tax liabilities . . - - - R R
7.2. Deferred tax liabilities ........... . . - - - - -

Share capital repayable on demand - - - - -

9.  Other liabilities 37 167 23030 25861 14137 61.4%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccoerreuenes - - - - -

Total liabilities 1177 905 907 032 762 299 270873 29.9%
Equity -

11.  Capital 266 400 156 400 156 400 110 000 41.3%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 21 - 39 21 -
16.  Retained earnings (66 148) (48 661) (48 661) (17 487) -35.9%
17.  Revaluation reserve - - - - -
18.  Other reserves (757) (748) (748) 9) -1.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (7 458) (17 487) (7 963) 10 029 57.4%
21.  (-) Interim dividends - - - - -
Total equity 192 058 89 504 99 067 102 554 114.6%
Total equity and total liabilities 1369 963 996 536 861 366 373427 37.5%
a8 chamge
IIIIIIIIIIIIIIIIIIIIIIIIII
d € Thc d: € Thousands € Thousands %

1. Loans and advances — gross amounts 635 820 363 737 255216 272083 74.8%
1.1. Central Banks ............ . - - - - -
1.2. Credit institutions...... 45098 115230 105 766 (70132) -60.9%
1.3. Corporations and general GOVEIrNMENTS ........coeeverveureiiieerierrenreeeereeereeee e 277 276 8918 16 963 268 358 3009.2%
1.4. Households ... . 313 446 239589 132487 73 857 30.8%
Loans and advances — impairment (715) (872) (696) 157 18.0%
Deposit: 1063 597 883 951 736 396 179 646 20.3%
3.1. Central Banks ............ - - - - -

3.2. Credit institutions......
3.3. Corporations, general governments and households . 1063597 883951 736 396 179 646 20.3%
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ASSOCIACAO
PORTUGUESA

DEBANCOS
o 08
3 31Dec  30uun
€ Thousands € Thousands € Thousands € Thousands %
1. Interest income........ccoeviviiviiiiniiiiiie 5758 8560 3694 2064 55.9%
2. (Interest expense)....... 396 693 379 17 4.5%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4.  Dividend income ettt - - - - -
5. Fee and commission income............ . 3553 4988 2152 1401 65.1%
6.  (Fee and commission expenses).......... 1492 2358 1032 460 44.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net . 35 2 2 33 1.650.0%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ . - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net . - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - - - -
12.  Exchange differences [gain of (-) loss], net - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net et r e e et eeiteeeeeeei—eeeaiaeeabeeeabeaeaaeeaaeeabeeenraeeaaneen - - - - -
14.  Other operating income....... I 68 2 2 66 3.300.0%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 156 147 99 57 57.6%
16.  Total operating ir net 7370 10 354 4340 3030 69.8%
17. (ADMINIStrative EXPENSES) ..c.evveveiererieieirestesiesiesieseeeeeetessesseseeseesessesseneens 18 479 33684 15784 2 695 17.1%
17.1. (Staff @XPENSES) ..ceiieieiieieteee e 6933 12 698 6149 784 12.8%
17.2. (Other administrative expenses) 11546 20986 9635 1911 19.8%
18. (DEPIECIALION) vttt sttt sttt s aeneen 2412 3387 1438 974 67.7%
19.  Modification gains or (-) losses, net ...... - - - - -
20.  (Provisions or (-) reversal or provisions)........ . 82 (20) (43) 125 290.7%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (204) 186 (142) (62) -43.7%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- fmanual assets) ..o - 145 - - -
24.  Negative goodwill recognised in profit or loss - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 3022 3733 1910 1112 58.2%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - - - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs (10377) (23 295) (10787) 410 3.8%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ (2919) (5 808) (2 824) (95) -3.4%
29.  profit or (-) loss after tax from continuing operations (7 458) (17 487) (7 963) 505 6.3%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - - -
31.  Profit or (-) loss for the year (7 458) (17 487) (7 963) 505 6.3%

€ Thousands €Th d € Thc d €Th d %
Profit or loss for the year (7 458) n.a. n.a. - -
Other comprehensive income -
Items that will not to be reclassified to profit or loss .........ccceceevererennenenenennns - n.a. n.a. - -
Items that may be reclassified to profit or 10Ss.........ceceverveirinininenesesesene 21 n.a. n.a. - -
Total comprehensive income (7 437) n.a. n.a. - -
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Banco CTT, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes.......cccoceveeeveeceeneencnnes

Pension fund

Exchange rates differences....

Other movements

Total comprehensive income for the year
Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity inStruments.........ccccovevererreeernennes
Exercise/Expiration of other equity instruments...................

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares........c.cccceeeeveerceneennen.
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity.........ccccevererverenenens
Equity increase or (-) decrease resulting from business
combinations

Share based payments

Other increase or (-) decrease in equity ...

Total comprehensive income for the year...

156 400

110000

21

(48 661)

(17 487)

(748)

(9)
©)

(17 487)

(7 458)

- 89504

- ©)
- 9)
- 110 000

- (7 437)

Balances as at 30 June 2019

266 400

21

(66 148)

(757)

(7 458)

- 192 058
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ASSOCIACAO
PORTUGUESA

DE BANCOS

€ Thc d €Th d €Th d € Thousands %
Cash flows from operating activities
Interest and similar income received........ 5357 11834 n.a. n.a. n.a.
Interest and similar eXpenses Paid........cccceveerirerierenieeee e (297) (770) n.a. n.a. n.a.
Fees and COMMISSIONS rECEIVEM......c.couviuiuirinieiiiniiiciicte et 4954 3911 n.a. n.a. n.a.
Fees and commissions Paid........cccecervevereeeriereenennes (1492) (2 358) n.a. n.a. n.a.
RECOVENY OF I0@NS...c.uiiieieiieieiteieeeeste ettt st aeere s aenean - - n.a. n.a. n.a.
Contributions to Pension fUN ..........cceeereiiireneneseeeee s - - n.a. n.a. n.a.
Cash payments to employees and SUPPHErS ......ccvevvereieieiineneenieeee s (17 806) (21 370) n.a. n.a. n.a.
Sub-total (9 284) (8753) n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks........... (5774) - n.a. n.a. n.a.
Financial assets at fair value through profit or loss.... - - n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss... - - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income................ 1030 3985 n.a. n.a. n.a.
Acquisition of financial assets at amortised cost.... (32833) (201 477) n.a. n.a. n.a.
Sale of financial assets at amortised COSt.........ccccuvreirieiinicieieencnes 40679 - n.a. n.a. n.a.
Loans and advances to credit institutions.... (196 696) (13 305) n.a. n.a. n.a.
Deposits from credit iNStITULIONS. ......cccvieeereriereeccee e 76 185 - n.a. n.a. n.a.
Loans and advances to customers (73 588) (167 900) n.a. n.a. n.a.
DepOSits fromM CUSLOMETS ....eeviiiieiieiiricieieeee ettt 179579 264 795 n.a. n.a. n.a.
Hedging derivatives ettt et h ettt b et e b e b e shtenteeatens - - n.a. n.a. n.a.
Other operating assets and liabilities........cceoereeriieienieiereee e 14937 1211 n.a. n.a. n.a.
Net cash from operating activities before income tax (5765) (121 444) n.a. n.a. n.a.
INCOME TAX PAIT .ottt - - n.a. n.a. n.a.
Net cash from operating activities (5 765) (121 444) n.a n.a. n.a
Cash flows from investing activities
Acquisition of subsidiaries and associates (115 680) - n.a. n.a. n.a.
Divestment of subsidiaries and associates. - - n.a. n.a. n.a.
Dividends reCeIVEd.......cuvuiiririiiiiiiic e 1866 3094 n.a. n.a. n.a.
Acquisition of tangible @SSets..........cuciueiriereeriiierireetee et (34) (357) n.a. n.a. n.a.
Sale of tangible assets........cocvevivinirencninenns - - n.a. n.a. n.a.
Acquisition of intangible assets (3042) (5628) n.a. n.a. n.a.
Sale of INtaNGIDIE @SSETS....cuiiiiriieiiietere e - - n.a. n.a. n.a.
Net cash from investing activitie: (116 890) (2891) n.a n.a. n.a.
Cash flows from financing activities
Share capital increase et ettt 110 000 25000 n.a. n.a. n.a.
Issuance of bonds and other debt securities.... - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities...........cccceveveniviiiiiennnne. n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities..........c.cccceevveveevveeeenenns - - n.a. n.a. n.a.
Treasury Shares.........coceeevveeiinicininneciinnns - - n.a. n.a. n.a.
Dividends Paid .......cccevveerinienieinenenieneeeeees - - n.a. n.a. n.a.
Net cash from financing activitie: 110 000 25000 n.a. n.a. n.a.
Net changes in cash and cash equivalents (12 655) (99 335) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year .. 128 095 233648 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents - - n.a. n.a. n.a.
Net changes in cash and cash equivalents (12 655) (99 335) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 115 440 134 313 n.a. n.a. n.a.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Fax: 213152 608
Website: www.big.pt
30 June 2019
Employees - by geographical distribution
Portugal 229 142 87
Abroad 7 6 1
Total 236 148 88

Branches - by geographical distribution

Portugal 16
Abroad?® 1
Total 17
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
TOLAl @SSEES ..uuiiiiiiiie ettt et et e e e et e e e b e e e b e e e ba e e e rte e e e tae e eaateeenataeeetaeeaeas 205379 2069 276
Loans and advances.. 38289 38 289
Deposits....ccceeveereernnens 1541461 1542591
[ D] o A=Y o U g1 LT Y =T USROS - -
TOTAl EOUILY. ettt sttt sttt et s b ettt sb e e bt e b e sbeeee e 379014 387 159
] 4 F= T Sl oF: 11 - | USRS 171947 171947
Income Statement
Net INTEreSt INCOME. ..ottt 12 271 14 069
OPerating INCOME ......coiiiiiiiiii e s aa e s 35736 38 063
Profit 0r 105s fOr the Period .......oceeeieiiienieeeee et 16 928 17 055
Equity
Total equity as at 31 December 2018 344 537 347 148
Total equity @s at 30 JUNE 2019 ....cccuiiiieiieeieeiee sttt ete et te st e s e saeesaeeeaeenaes 379 014 387 159

8 Includes branches and representation offices.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Global, S.A.

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 139 004 139 003 102931 1 0.0%
2.  Financial assets held for trading 92 228 81208 149 995 11020 13.6%
2.1. Derivatives e et a e ae e 58 384 376 (326) -
2.2, EQUItY INSETUMENES .o.veoveoeeovee oo sssss e 50 682 51928 52562 (1 246) -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 41 488 28 896 97 057 12592 -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1, EQUItY iNSTIUMENTS ..ottt - - - - -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 1282448 1543928 1574 807 (261 480) -16.9%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 30 30 30 - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 1282418 1543 898 1574777 (261 480) -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 422 550 376 266 369 709 46 284 12.3%
6.1. Debt securities........coceevereereeeenenieneene 384 261 336293 328474 47 968 -
6.2. Loans and advances . 38289 39973 41235 (1684) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 30 286 24512 24512 5774 23.6%
10. Tangible assets 14 277 14 535 14 679 (258) -1.8%
10.1. Property, plant and equipment ......... e 14 277 14 535 14 679 (258) -
10.2. Investment property.......cccceeeveeririeinneninens N - - - - -
11. Intangible assets 2760 2114 1722 646 30.6%
11.1. Goodwill - - - - -
11.2. Other intangible @SSets.........cooeeiiiririierieniereeee ettt 2760 2114 1722 646 -
12. Tax assets 2248 32120 15425 (29 872) -93.0%
12.1. CUITENT TAX ASSELS 1uveurerreririerreriereriestereeeesseseesessessesseseesessessessesseneesenne 144 17 411 6716 (17 267) -
12.2. Deferred tax assets. . 2104 14 709 8709 (12 605) -
13.  Other assets 67993 48 105 49 108 19 888 41.3%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 2053 794 2261791 2 302 888 (207 997) -9.2%
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30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 7 606 184 1017 7422 4,033.7%
1.1, DEIAVALIVES .veeveeenrerieieieisteieeetesieste e e s e ee e saestesseseesessesbeseesaenessenne 67 184 1017 (117) -
1.2. Short positions .... 7539 - - 7539 -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1561920 1858 866 1869 788 (296 946) -16.0%
3.1. Deposits .... . 1541461 1837235 1846319 (295 774) -
3.2. Debt securities iSSUEM........ceevirriiieiireiiieriercnccereeen - - - - -
3.3. Other financial liabilities 20459 21631 23 469 (1172) -
4.  Derivatives — Hedge accounting 35440 18 197 9434 17 243 94.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 3060 3338 4741 (278) -8.3%
7.  Taxliabilities - - - - -
7.1. Current tax liabilities - - - - -
7.2. Deferred tax liabilities - - - - -
8.  Share capital repayable on demand 15442 16 342 16 184 (900) -5.5%
9.  Other liabilities 51312 20 327 46 153 30985 152.4%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 1674 780 1917 254 1947 317 (242 474) -12.6%
Equity
11. Capital 171947 171947 171947 - -
12.  Share premium 1362 1362 1362 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (2 900) (32 845) (18 572) 29945 91.2%
16.  Retained earnings - - - - -
17.  Revaluation reserve: - - - - -
18.  Other reserves 191 679 184 016 186 688 7663 4.2%
19.  (-) Treasury shares (2) (2) (2) - -
20.  Profit or loss attributable to owners of the parent 16 928 20059 14148 (3131) -15.6%
21.  (-) Interim dividends - - - - -
Total equity 379 014 344 537 355571 34477 10.0%
Total equity and total liabilities 2053 794 2261791 2 302 888 (207 997) -9.2%

€Th d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 38318 40 005 41386 (1687) -4.2%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... BT PROPROIN 1805 769 791 1036 134.7%

1.3. Corporations and general governments..... 3747 6147 4979 (2 400) -39.0%

1.4, HOUSENOIAS ..ottt 32766 33089 35616 (323) -1.0%

2. Loans and advances — impairment (29) (32) (151) 3 9.4%
3. Deposit: 1541 461 1837 235 1846 319 (295 774) -16.1%
3.1. Central Banks............. - - - - -

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 247 558 554 146 606 950 (306 588) -55.3%

3.3. Corporations, general governments and households 1293903 1283 089 1239 369 10814 0.8%
Statistical Bulletin — 2019 (First Half) 54



A\KE

ASSOCIACAO
PORTUGUESA

DEBANCOS
Banco de Investimento Global, S.A.
sdn 31Dec  30wn
€ Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 23923 47 820 21383 2540 11.9%
2. (Interest expense)....... et e bt b enen 11652 26 401 11364 288 2.5%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 22 - - 22 -
5.  Fee and commission income............ 4909 11 050 5199 (290) -5.6%
6.  (Fee and commission expenses).......... 802 1904 905 (103) -11.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 15016 15617 14 890 126 0.8%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... 2917 324 474 2443 515.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... (953) 3446 2618 (3571) -136.4%
12.  Exchange differences [gain of (-) loss], net 802 588 413 389 94.2%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net e - - - - -
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 2575 1048 488 2087 427.7%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 1021 868 821 200 24.4%
16. Total operating income, net 35736 50720 32375 3361 10.4%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 12741 26 155 11409 1332 11.7%
17.1. (Staff expenses)........ 9360 18423 8269 1091 13.2%
17.2. (Other administrative expenses) 3381 7732 3140 241 7.7%
18.  (Depreciation) e e s 838 1821 908 (70) -7.7%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (278) (1403) - (278) -
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (189) (931) (305) 116 38.0%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... (1) 5 (2) 1 50.0%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Pprofit or (-) loss before tax from continuing operations... 22 625 25073 20 365 2260 11.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 5697 5014 6217 (520) -8.4%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 16 928 20 059 14 148 2780 19.6%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 16 928 20 059 14 148 2780 19.6%
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DE BANCOS

Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 —192; 1600-100 Lisboa.
Phone number: 217 202 000
Fax: 217 268 638
Website: www.finantia.pt
30 June 2019
Employees - by geographical distribution
Portugal 162 97 65
Abroad - - -
Total 162 97 65

Branches - by geographical distribution

Portugal 3
Abroad® -
Total 3
Financial Statements (€Thousands) ~ Individual  Consolidado
30 June 2019
Balance Sheet
TOTAl @SSEES .viiurieiieiieestie sttt et e sttt e st e et e e sbeesate e teesateebeesateebeensaeenteenneeenteeaeas 1149990 2152713
Loans and advances.. 330990 211451
DEPOSIES ..veveentieiieierieeiesie ettt 467 772 947 873
Sale operations with repurchase agreements.........cceceeerieneeienenieeneeee e 276 689 661 982
(D] o A Yo U g1 LT Y =T U - -
] 4 F= Tl oF: 11 | RSP SSTR 307 331 430052
EQUITY euveteeiterte ettt ettt ettt ste e s e e te s be et e s be e st e nbeese e b she e te s bt et e besaaenteeneenbeean 150 000 150 000
Income Statement
Net INTEIrEST INCOME..... it e e e s e e e e e eeeeeeas 8922 31534
Operating income......... 15111 31001
Net income before tax 7 569 15187
Cash Flow Statement
Net cash from operating aCtivities........cuverierierieere e n.a. 13 896
Net cash from investing activities.... n.a. (988)
Net cash from financing activities .........ccccceevveeveerieecccie e, n.a. (19 495)
Effect of exchange rate changes on cash and cash equivalents.... n.a. (11792)
Net changes in cash and cash equivalents ..........ccccocceveenencenenne. n.a. (6 587)
Cash and cash equivalents at the beginning of the year .......ccccocveevvevieiieeienieeene n.a. 82 354
Cash and cash equivalents at the end of the year..........cccccveeviiieiciiicciecciec e, n.a. 63 975
Equity
Total equity as at 31 December 2018........c.oovierieerieenieeiee e eee st erte e saee e saee e 313582 391207
Total equity as at 30 JUNE 2019 ...cccuiiiiiieeciiee ettt ettt e e sba e e e aaeeee 307 331 430 052

% Includes branches and representation offices.
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Banco Finantia, S.A.

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 14 682 29110 13384 (14 428) -49.6%
2.  Financial assets held for trading 65 336 50 168 77 760 15 168 30.2%
2.1. Derivatives e et a e ae e 45 837 30 806 39557 15031 -
2.2, EQUItY iNSTIUMENTS ..ottt - - - - -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 19 499 19 362 38203 137 -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1, EQUItY iNSTIUMENTS ..ottt - - - - -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 418 230 476 584 482 466 (58 354) -12.2%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 409 773 468 657 464 654 (58 884) -
5.3. Loans and advances........... . 8457 7927 17 812 530 -
6.  Financial assets at amortised cost 385911 437 057 513 395 (51 146) -11.7%
6.1, DEDE SECUNITIES. . .eeueieeieteeie ettt ettt e e e enes 63378 67 389 84 003 (4011) -
6.2. Loans and advances . 322533 369 668 429 392 (47 135) -
7.  Derivatives — Hedge accounting 380 3486 7353 (3106) -89.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 227 560 227932 218 889 (372) -0.2%
10. Tangible assets 7624 7717 7 821 (93) -1.2%
10.1. Property, plant and equipment ......... 7 091 7179 7278 (88) -
10.2. INVESEMENT PrOPEITY.c.vervireuiriiererieieisiesteriestestestesteseesessesbese e ebeseesbeneesesseseen 533 538 543 (5) -
11.  Intangible assets 134 164 156 (30) -18.3%
11.1. Goodwill - - - - -
11.2. Other intangible aSSEtS.....iiiivieiiiirerieiei e een 134 164 156 (30) -
12. Tax assets 2953 4601 1767 (1 648) -35.8%
12.1. Current tax assets 1136 578 18 558 -
12.2. Deferred tax assets. . 1817 4023 1749 (2 206) -
13.  Other assets 27 180 8574 16 241 18 606 217.0%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 1149 990 1245393 1339232 (95 403) -7.7%
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Banco Finantia, S.A.
30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 61345 56 791 76 053 4554 8.0%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 43700 43772 53 749 (72) -
1.2. Short positions .... 17 645 13 019 22304 4626 -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 744 461 865 846 936 547 (121 385) -14.0%
3.1 DEPOSILS vttt s 467 772 462 165 452710 5607 -
3.2. Sale operat|ons with repurchase AGFEEMENTS vttt 276 689 403 681 483 837 (126 992) -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting 10 622 4875 3349 5747 117.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6.  Provisions 222 222 209 - -
7. Taxliabilities 1967 - 869 1967 -
7.1. Current tax liabilities 1967 - 869 1967 -
7.2. Deferred tax liabilities - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 24 042 4077 15283 19 965 489.7%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 842 659 931 811 1032310 (89 152) -9.6%
Equity -
11. Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (444) (6119) 1052 5675 92.7%
16.  Retained earnings 17 467 11584 11110 5883 50.8%
17.  Revaluation reserve: - - - - -
18.  Other reserves 119928 117 108 117 109 2820 2.4%
19.  (-) Treasury shares (38) (38) (38) - -
20.  Profit or loss attributable to owners of the parent 7569 28 198 14 840 (20 629) -73.2%
21.  (-) Interim dividends - - - - -
Total equity 307331 313582 306 922 (6 251) -2.0%
Total equity and total liabilities 1149 990 1245393 1339232 (95 403) -7.7%

d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 386 602 434 054 n.a. (47 452) -10.9%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - n.a. - -

1.2. Credit institutions...... e 104 437 100 134 n.a. 4303 4.3%

1.3. Corporations and general GOVErNMENTS .......covvvererieirieenienieieeee e eenenees 224 266 274 330 n.a. (50 064) -18.2%

1.4, HOUSERNONAS ..ouvevieiiieieiesieieieeete ettt ettt ene 57 899 59 590 n.a. (1691) -2.8%

2. Loans and advances — impairment (55 612) (56 459) n.a. 847 1.5%
3. Deposit: 467 772 462 165 n.a. 5607 1.2%
3.1. Central Banks............. - - n.a. - -

3.2, Credit INSTIEULIONS. ...evviieierieiereeesteiee et ene s 14904 24371 n.a. (9 467) -38.8%

3.3. Corporations, general governments and households 452 868 437 794 n.a. 15074 3.4%
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Banco Finantia, S.A.

1. INTeresSt iNCOME ....ciuiiiiiiiiiiicc s 16 814
2. (INEErESt EXPENSE) wvevveveruirreieriererieesesteesseetesseesestesseeeseeseetesseseneeseesessenseneans 7 892
3.  (Expenses on share capita repayable on demand) -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 10
5. Fee and commission income............ 434
6.  (Fee and commission expenses).......... . 153
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 8787
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... 2976
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . -
11.  Gains or (-) losses from hedge accounting, net (962)
12.  Exchange differences [gain of (-) loss], net (4 559)
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net .......cccciiiiiiniii 18
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 48

15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 410

16. Total operating income, net 15111
17.  (Administrative expenses) 5731

17.1. (Staff eXpenses).....cccvevevereeereriereeiennens 3609

17.2. (Other administrative expenses) 2122
18.  (Depreciation) .....ccccceceveeeeneeniereeneeeienenn . 295
19.  Modification gains or (-) losses, net -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens -
21.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or loss)..... (363)
22.  (Impairment or reversal of impairment of investments in subsidiaries,

joint ventures and associates)......... . -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... (109)
24.  Negative goodwill recognised in profit or loss.
25.  Share of the profit or (-) loss of investments in subsidiaries, joint

ventures and associates accounted for using the equity method................ -
26.  Profit or (-) loss from non-current assets and disposal groups classified

as held for sale not qualitying as discounted operations.... -
27.  Pprofit or (-) loss before tax from continuing operations... 9557
28.  (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 1988
29.  profit or (-) loss after tax from contmumg OPErations .......ccceveerssersessanans 7 569
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne -
31.  Profit or (-) loss for the year 7 569

36152 18 223 (1 409) 7.7%
16 667 8170 (278) -3.4%
14 460 6625 (6 615) -99.8%
1125 430 4 0.9%
884 382 (229) -59.9%

17 346 8698 89 1.0%
1160 (705) 3681 522.1%
453 2335 (3297) -141.2%

(7 753) (3775) (784) -20.8%
137 505 (487) -96.4%
651 143 (95) -66.4%
930 436 (26) -6.0%
45250 23491 (8380) -35.7%
11273 5466 265 4.8%
6885 3441 168 4.9%
4388 2025 97 4.8%
806 326 (31) -9.5%

12 - - -
1095 442 (805) -182.1%
(218) (109) - 0.0%
32282 17 366 (7 809) -45.0%
4084 2526 (538) -21.3%
28198 14 840 (7271) -49.0%
28198 14 840 (7271) -49.0%

€ Thousands

Profit or loss for the year 7 569
Other comprehensive income

Items that will not to be reclassified to profit or loss -

Items that may be reclassified to profit or l0SS........ccccevveeiinenieneenieeceeneee 5675

Total comprehensive income 13 244

€Th d € Thc d €Th d %
28198 n.a. n.a. n.a.
- n.a n.a n.a
(23 868) n.a. n.a. n.a.
4330 n.a. n.a. n.a.
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Banco Invest, S.A.

Head Office: Avenida Eng. Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700
Fax: 213 864 984
Website: www.bancoinvest.pt
30 June 2019
Employees - by geographical distribution
Portugal 261 154 107
Abroad - - -
Total 261 154 107

Branches - by geographical distribution

Portugal 26
Abroad?® -
Total 26
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
TOLAl @SSEES .. uuiiiietiie ettt e et e e et e e et e e e et e e e e eta e e e ateeeetaeeeaaaeeeeraeeenaeeaaas 826 514 825 310
Loans and advances.. 353041 353 041
Deposits.....ccocveeernnes 683 667 675 225
Debt securities issued... - -
TOtAl EOUITY . ceiitee ettt e e et e e s bbe e s sta e e e sbbeesnabeeesabaeeetaeeeeas 119 647 123331
K] 4T L TN oF: ' 1 | RN 59 500 59 500
Income Statement
Nt INTEIrEST INCOME ... iiiiiii it e e e e e e s sabaa e e e e s s sabaaeeeesenanes 12 081 12 082
OPEratiNg INCOMIE ..ciiiiiiiiiiee ettt e e e st e e e s e st e e e s e sssbbaeeesessaraeeeeesensnsnaaeeesas 18 749 19676
Profit or 10ss for the PEriod .........ccerieiiiieieee et 7 241 7 497
Equity
Total equity as at 31 December 2018........cccviiiiiiiieiiii et svre e e saae e 109 487 112 896
Total equity as at 30 JUNE 2019 ...cccuiiiiiiieiiiee ettt rte e sbe e s sbe e e s taeeenes 119 647 123 331

% Includes branches and representation offices.
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Banco Invest, S.
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Assets ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 18312 15947 27 368 2365 14.8%
2.  Financial assets held for trading 43 056 58 042 54524 (14 986) -25.8%
2.1. Derivatives . . e 3449 3395 2109 54 -
2.2. Equity instruments 7 110 6162 12 350 948 -
2.3. Debt securities....... 32497 48 485 40 065 (15 988) -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 22418 22 506 - (88) -0.4%
3.1. EqQuity inStruments ........c.ccovceeveeneeerieneeneenns 22418 22 506 - (88) -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - - -
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income. 108 192 98 762 88279 9430 9.5%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns - - 11 808 - -
5.2. Dbt SECUMLIES. ..c.vvvuiiiciiiiiciccc e 108 192 98 762 76 471 9430 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 604 897 547 577 508 679 57 320 10.5%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 251 856 232878 216 865 18978 -
6.2. Loans and advances RPN 353041 314 699 291814 38342 -
7.  Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne 264 264 264 - -
10. Tangible assets 2212 2277 2341 (65) -2.9%
10.1. Property, plant and equipment ......... 2212 2277 2341 (65) -
10.2. Investment property.. - - - - -
11. Int ible assets 350 305 280 45 14.8%
11.1. Goodwill - - - - -
11.2. Other intangible assets 350 305 280 45 -
12. Tax assets 7 282 7 893 6700 (611) -7.7%
12.1. Current tax assets 678 678 - - -
12.2. Deferred tax assets.......... 6 604 7215 6700 (611) -
13.  Other assets 7755 5834 9048 1921 32.9%
14.  Non-current assets and disposal groups classified as held for sale ..................... 11776 13719 16 447 (1943) -14.2%
Total assets 826 514 773 126 713 930 53 388 6.9%
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Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 780 1011 1873 (231) -22.8%
1.1. Derivatives .......... 780 1011 1873 (231) -
1.2. Short positions .... - - - - -
1.3, DEPOSIES cuveureriireriientteiteett ettt sttt et b et st b et b et st a et beeaee - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.0 DEPOSIES vttt ettt ettt ettt a ettt sae e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 687 104 648 630 598 364 38474 5.9%
3.0 DEPOSIES wevvenriiiieriteiieiieeie ettt sttt ettt e 683 667 646 602 598 146 37065 -
3.2. Debt securities issued..........cccecveveriiriniiennens - - - - -
3.3. Other financial liabilities 3437 2028 218 1409 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 576 25 - 551 2,204.0%
7. Taxliabilities 943 241 480 702 291.3%
7.1. Current tax liabilities - - - - -
7.2. Deferred tax liabilities .........ccoveivinriininiieiccccc 943 241 480 702 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 17 464 13732 13349 3732 27.2%
10.  Liabilities included in disposal groups classified as held for sale.... - - - - -
Total liabilities 706 867 663 639 614 066 43 228 6.5%
Equity
11.  Capital 59 500 59 500 59 500 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 2739 (181) 1018 2920 1613.3%
16.  Retained earnings 1656 1656 703 - 0.0%
17.  Revaluation reserve: - - - - -
18.  Other reserves 48511 34766 35606 13745 39.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 7241 13 746 3037 (6 505) -47.3%
21.  (-) Interim dividends - - - - -
Total equity 119 647 109 487 99 864 10 160 9.3%
Total equity and total liabilities 826 514 773 126 713 930 53 388 6.9%

€Thc d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 378 593 341015 320576 37578 11.0%
1.1. Central Banks ............ - - - - -

1.2. Credit inSHtULIONS...c.coviviiieiciceccc e 651 2535 6 400 (1.884) -74.3%

1.3. Corporations and general 8OVErNMENTS .........ccceuerereirreeenerrenieeee e 148 365 145927 153 024 2438 1.7%

1.4. Households . 229577 192 553 161 152 37024 19.2%

2. Loans and advances — impairment (25 552) (26 316) (28 762) 764 2.9%
3.  Deposit: 683 667 646 602 598 146 37 065 5.7%
3.1. Central Banks ............ 39180 56 680 39180 (17 500) -30.9%

3.2. Credit institutions...... 1672 1776 2 486 (104) -5.9%

3.3. Corporations, general governments and households 642 815 588 146 556 480 54669 9.3%
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€ Thousands € Thousands € Thousands € Thousands %
1. Interest iNCOMEe ......ccoveveiieniiieiiciieeecees 16 331 27333 12 831 3500 27.3%
2. (Interest expense)....... 4250 6921 3184 1066 33.5%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4.  Dividend income et et b ettt b e a bbbt b et b et enes - 5351 71 (71) -100.0%
5. Fee and commission income............ 4089 7242 3415 674 19.7%
6.  (Fee and commission expenses).......... . 398 655 301 97 32.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 595 1872 2097 (1502) -71.6%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... 2565 (1 546) (1830) 4395 240.2%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ (87) (1286) - (87) -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . - - - - -
11.  Gains or (-) losses from hedge accounting, net .. - - - - -
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees 69 331 188 (119) -63.3%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt be ettt e ettt esh et et e teebentebeneene 15 (447) (172) 187 108.7%
14.  Other operating income......... FOT O 302 968 602 (300) -49.8%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 482 520 401 81 20.2%
16.  Total operating ir net 18 749 31722 13 316 5433 40.8%
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 8890 17701 8204 686 8.4%
17.1. (Staff @XPENSES) ..ceiieieiieieteee e 5081 10072 4396 685 15.6%
17.2. (Other administrative expenses) 3809 7 629 3808 1 0.0%
18, (DEPreCIAtION) cueueeveeiirienieiieteriiteieie sttt ettt sttt ettt 507 945 453 54 11.9%
19.  Modification gains or (-) [0SSES, Nt ...cvcereieirerieiirieieeee e seaenes - - - - -
20.  (Provisions or (-) reversal or provisions)........ 551 25 - 551 -
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 533 (157) 593 (60) -10.1%

22.  (Impairment or reversal of impairment of investments in subsidiaries,

joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o 258 (733) 323 (65) -20.1%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint

ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified

as held for sale not qualitying as discounted operations..........c.cccecveerunne. 521 - 867 (346) -39.9%
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 8531 13941 4610 3921 85.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing

operations).......... 1290 195 1573 (283) -18.0%
29.  profit or (-) loss after tax from continuing operations 7241 13 746 3037 4204 138.4%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - - -
31.  Profit or (-) loss for the year 7241 13 746 3037 4204 138.4%
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Banco Carregosa, S.A.

Head Office: Avenida da Boavista, 1083; 4100-129 Porto
Phone number: 226 086 430

Fax: 226 086 490

Website: www.bancocarregosa.com

30 June 2019
Employees - by geographical distribution
Portugal 102 64 38
Abroad - - -
Total 102 64 38
Branches - by geographical distribution
Portugal 4
Abroad™ 1
Total 5
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019

Balance Sheet
e = LI Y =1 328 437 -
Loans and advances.. 113 509 -
Deposits.....ccocveeernnes 269 883 -
Debt securities issued... - -
o1 1 =Te [UT1 Y PP PTPUPPRTPRP 38 562 -
SNAIE CAPITAL ettt st sr e et 20 000 -

Income Statement
NEt INTEIrESt INCOME..ci ittt sttt e s e e e s 2337 -
Operating income...... 6853 -
Profit or 10ss fOr the Period .......ccuiccieeiiecie e re e 1625 -

Cash Flow Statement
Net cash from operating aCtiVities........cuvevierierieeie e 21637 -
Net cash from iNVesting aCtIVITIES.......civviiiieciecie et (859) -
Net cash from financing actiVities ........cceeceeiieeieeiii e - -
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents ..........cccceu..... 20778 -
Cash and cash equivalents at the beginning of the year .. 87271 -
Cash and cash equivalents at the end of the year........ccccccvevveevieccieccee e 108 049 -

Equity
Total equity as at 31 December 2018........ccciiieeiireeierceeeeee et 36318 -
Total equity @s at 30 JUNE 2019 ....ccciiiieeriieeieeiee st ete et ete et te et e s e saeesaeeeaeenaee 38 562 -

" Includes branches and representation offices.
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Assets ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 107 569 87123 80 446 20446 23.5%
2.  Financial assets held for trading 7 656 26 957 34351 (19 301) -71.6%
2.1. Derivatives . e e e e ae e sbeeeaae e 159 136 65 23 -
2.2. Equity instruments 29 90 7766 (61) -
2.3. Debt securities....... 7 468 26731 26520 (19 263) -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 11386 8102 - 3284 40.5%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. 11 386 8102 - 3284 -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. 17 13 11 4 30.8%
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances 17 13 11 4 -
5.  Financial assets at fair value through other comprehensive income...........coeueuu. 65798 44018 10 125 21780 49.5%
5.1. EQUItY iNSTFUMENTS ....ooviiiiiiiicieceeiecece e 700 640 486 60 -
5.2. Debt securities.........ccoeeevennciccnnicinns SR 65 098 43378 9639 21720 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 114 464 118 889 137 325 (4 425) -3.7%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 972 2931 6864 (1959) -
6.2. Loans and advances e ettt h e h bt b et e bt e e te e 113492 115958 130461 (2 466) -
7.  Derivatives — Hedge accounting 51 26 32 25 96.2%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne 4920 4921 5029 (1) -
10. Tangible assets 8 606 8360 8537 246 2.9%
10.1. Property, plant and equipment ......... 8 606 8360 8537 246 -
10.2. Investment property.. - - - - -
11. Int ible assets 726 490 139 236 48.2%
11.1. Goodwill - - - - -
11.2. Other intangible assets 726 490 139 236 -
12. Tax assets 257 368 535 (1112) -30.2%
12.1. Current tax assets - 107 288 (107) -
12.2. Deferred tax assets.......... et ae e nra s 257 261 247 (4) -
13.  Other assets 6901 3866 5523 3035 78.5%
14.  Non-current assets and disposal groups classified as held for sale ..................... 86 86 86 - 0.0%
Total assets 328 437 303 219 282 139 25218 8.3%
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Banco Carregosa, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 48 10 603 38 380.0%
1.1. Derivatives .......... . 48 10 1 38 -
1.2. Short positions .... . . - - 602 - -
1.3. Deposits ... et - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.1. Deposits ... e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens . - - - - -
2.3. Other financial liabilities - - - -
3.  Financial liabilities measured at amortised cost 287713 263 750 241 066 23963 9.1%

3.1. Deposits ... e 269 883 253929 223185 15954 -

3.2. Debt securities issued..........cccecveveriiriniiennens . - - - - -

3.3. Other financial liabilities 17 830 9821 17 881 8009 -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -

6.  Provisions 4 6 7 (2) -33.3%

7. Taxliabilities 62 137 35 (75) -54.7%

7.1. Current tax liabilities . . 62 137 35 (75) -

7.2. Deferred tax liabilities ........... . . - - - - -

. Share capital repayable on demand - - - - -

9.  Other liabilities 2048 2998 4597 (950) -31.7%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccoerreuenes - - - - -

Total liabilities 289 875 266 901 246 308 22974 8.6%
Equity

11.  Capital 20 000 20 000 20000 - -

12.  Share premium 369 369 369 - -

13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 302 (519) (289) 821 158.2%
16.  Retained earnings 2239 1409 1379 830 58.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves 14 027 13912 13913 115 0.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1625 1147 459 478 41.7%
21.  (-) Interim dividends - - - - -
Total equity 38562 36 318 35831 2244 6.2%

Total equity and total liabilities 328 437 303 219 282 139 25218 8.3%

a8 chamge
© 30un 31Dec  30dun  Jun2019-Dec2018
hc d € Thc d € Thousands € Thousands %

1. Loans and advances - gross amounts 115361 117723 132112 (2362) -2.0%
1.1. Central Banks ............ . - - - - -

1.2. Credit institutions...... 10558 10 632 10 615 (74) -0.7%

1.3. Corporations and general governments..... . 88 033 89201 98 050 (1 168) -1.3%

1.4. Households ... . 16 770 17 890 23447 (1120) -6.3%
Loans and advances — impairment (1852) (1752) (1 640) (100) -5.7%
Deposi 269 883 253929 223185 15954 6.3%

3.1. Central Banks ............ . - - - - -

3.2. Credit institutions...... BT TROPROIN 22426 20467 15764 1959 9.6%

3.3. Corporations, general governments and households 247 457 233 462 207 421 13995 6.0%
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o9 208 chamge
©30dun 31Dec  30aun  Jun2019-

€ Thousands € Thousands € Thousands € Thousands € Thousands %
1. INterest iNCOME .....covvvererveieereeereriereeeennens 2921 6556 3283 (362) -11.0%
2. (Interest expense)....... 584 931 430 154 35.8%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4. Dividend income BT P PO TPPR PN 161 226 141 20 14.2%
5. Fee and commission income............ 2981 5509 2955 26 0.9%
6.  (Fee and commission expenses).......... . 1326 1868 1036 290 28.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 675 1332 (41) 716 1746.3%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... 1434 214 410 1024 249.8%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ 884 629 - 884 -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . - - - - -
11.  Gains or (-) losses from hedge accounting, net .. - - - - -
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees (44) (17) 46 (90) -195.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt be ettt e ettt esh et et e teebentebeneene 43 10 48 (5) -10.4%
14.  Other operating income....... FOT O 21 138 59 (38) -64.4%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 313 546 225 88 39.1%
16.  Total operating ir net 6 853 11 252 5210 1643 31.5%
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 4239 8703 4215 24 0.6%
17.1. (Staff @XPENSES) ..ceiieieiieieteee e 2202 4292 2048 154 7.5%
17.2. (Other administrative expenses) 2037 4411 2167 (130) -6.0%
18, (DEPreCIAtION) cueueeveeiirienieiieteriiteieie sttt ettt sttt ettt 418 819 418 - 0.0%
19.  Modification gains or (-) losses, net ...... - - - - -
20.  (Provisions or (-) reversal or provisions)........ (2) 3 4 (6) -150.0%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 221 230 (33) 254 769.7%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 99 - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o - - - - -
24.  Negative goodwill recognised in profit or loss - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - - - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 1977 1398 606 1371 226.2%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 352 251 147 205 139.5%
29.  profit or (-) loss after tax from continuing operations 1625 1147 459 1166 254.0%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - - -
31.  Profit or (-) loss for the year 1625 1147 459 1166 254.0%
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sdun 31Dec  30dun
€ Thousands €Th d € Thc d € Thousands %
Cash flows from operating activities
Interest and similar income received......... 6276 11892 n.a n.a. n.a.
Interest and similar expenses paid ...... (1925) (2 845) n.a n.a. n.a.
Recovery of loans ............ . e - - n.a. n.a. n.a.
Contributions to pension fund - - n.a. n.a. n.a.
Cash payments to employees and suppliers (4 359) (8517) n.a. n.a. n.a.
Sub-total (8) 530 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks.......... - - n.a. n.a. n.a.
Financial assets at fair value through profit or loss.. - - n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss - - n.a n.a. n.a.
Financial assets at fair value through other comprehensive income . (21 166) (29 674) n.a n.a. n.a.
Acquisition of financial assets at amortised cost 1986 5717 n.a n.a. n.a.
Sale of financial assets at amortised cost - - n.a. n.a. n.a.
Loans and advances to credit institutions.... - - n.a. n.a. n.a.
Deposits from credit institutions ..........coeevveeernennne 2312 4 456 n.a. n.a. n.a.
Loans and advances to customers - - n.a. n.a. n.a.
Deposits from CUSTOMETS. ......coviiuieieeeieie ettt s 18 286 30393 n.a n.a. n.a.
Hedging derivatives . . s - - n.a. n.a. n.a.
Other operating assets and liabilities. 20375 (21 386) n.a. n.a. n.a.
Net cash from operating activities before income tax 21785 (9 964) n.a n.a. n.a.
Income tax paid (148) 225 n.a. n.a. n.a.
Net cash from operating activities 21637 (9739) n.a n.a n.a.
Cash flows from investing activities
Acquisition of subsidiaries and associates - (5 004) n.a. n.a. n.a.
Divestment of subsidiaries and associates - - n.a. n.a. n.a.
Dividends received ..........cococvveerieiininiiiennnne TR - - n.a. n.a. n.a.
Acquisition of tangible assets (631) (619) n.a. n.a. n.a.
Sale of tangible assets ......... 45 62 n.a. n.a. n.a.
Acquisition of intangible assets (273) (493) n.a. n.a. n.a.
Sale of intangible assets ........oevvevereeereinenenns - - n.a. n.a. n.a.
Net cash from investing activities (859) (6 054) n.a n.a n.a.
Cash flows from financing activities
Share capital increase - - n.a. n.a. n.a.
Issuance of bonds and other debt securities . - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities.... - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities - - n.a. n.a. n.a.
Treasury shares . - n.a. n.a. n.a.
Dividends paid........cccoeeeereriereeeeeeeeee e - - n.a. n.a. n.a.
Net cash from financing activities - - n.a. n.a n.a
Net changes in cash and cash equivalent 20778 (15 793) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year .........ccccvcevevevevenennenne 87271 103 064 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents............ccccecevenes - - n.a. n.a. n.a.
Net changes in cash and cash equivalent 20778 (15 793) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 108 049 87 271 n.a. n.a. n.a.
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

Head Office: Rua Castilho, n.2 233 — 233 A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2019
Employees - by geographical distribution
Portugal 3680 1929 1751
Abroad 6 4 2
Total 3686 1933 1753
Branches - by geographical distribution
Portugal 656
Abroad® 3
Total 659
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
oL = I 1Y =] SRS 10 225243 18 358 218
Loans and advances.. 2 560 292 9471786
DepositS......covveeeeeininnns 9542 320 16 177 709
Debt SECUNTIES ISSUBT..c.uviiiieriiieiieite ettt ettt esaresnee e - 10832
TOTAl EOUIY .« ettt sh et s bbb s e e b ebe e b e sbeeee e 337594 1605993
] 4 F= TSl oF: 11 - | OSSPSR 307 102 1204 873
Income Statement
Net INTEreSt INCOME..ciiiiiiiiiiie e s 26121 148 276
OPerating INCOME ......coiiiiiiiiiii e e s ar e 41181 245 148
Profit 0r 105s fOr the Period .......oceeeieiieerieeece e s 15491 71493
Cash Flow Statement
Net cash from operating activities... (148 913) (134 200)
Net cash from investing activities.... (15592) (62 012)
Net cash from financing activities ... (120) 15249
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash eqUIVAIENTS ........cccecvieciieriiiecie e (164 625) (180 963)
Cash and cash equivalents at the beginning of the year .........ccccooerveniniiincnenene 660 331 796 094
Cash and cash equivalents at the end of the year........ccoecevvveenieeceeneeneceeee e 495 706 615131
Equity
Total equity as at 31 December 2018.......ccoccuiiiiiiiiiiiieeeriiee et sire e aee e 316 806 1512681
Total equity @s at 30 JUNE 2019 ......ccuiiiiiiiniiiierieeie ettt 337594 1605 993

2 Includes branches and representation offices.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits...................... 499 317 660 339 510458 (161 022) -24.4%
2.  Financial assets held for trading 8526 103 050 104 217 (94 524) -91.7%
2.1. Derivatives . 468 2 1 466 -
2.2. Equity instruments .......ccocceeevieiiieiniecnienn. . - - - - -
2.3. Debt securities........oceveveveiinincneinene. . 8058 103 048 104 216 (94 990) -
2.4. Loans and advances . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 224 486 227 270 237 437 (2 784) -1.2%

3.1. Equity instruments .......ccccceeevieriieenieeneenn. . 224 486 227270 237437 (2 784) -
3.2. Debt securities......ccoceevereererenreniceneennes - - - - -

3.3. Loans and advances - - - - -

4.  Financial assets designated at fair value through profit or loss.........cccccevueeueenen - - - - -
4.1. Equity instruments . - - - - -
4.2. Debt securities.........ccoueeevennciccniicinns . - - - - R
4.3. Loans and advances - - - - R
5.  Financial assets at fair value through other comprehensive income...........ceeueuu. 1027763 1004 004 859519 23759 2.4%
5.1. Equity instruments

5.2. Debt securities..... 1027763 1004 004 859519 23759 -

5.3. Loans and advances . - - - - -

6.  Financial assets at amortised cost 7796 226 7135051 7 253 603 661175 9.3%

6.1. Debt SECUrities.....ccvvivereieiresierieereen e 5235934 4 865714 4792623 370220 -

6.2. Loans and advances . . 2 560 292 2269337 2460980 290 955 -

7. Derivatives — Hedge accounting 142 562 40723 29 166 101 839 250.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associates..........coecersiiiniiririnnnns 62 500 62 500 62 500 - -

10. Tangible assets 21059 6 836 5387 14 223 208.1%

10.1. Property, plant and equipment 21059 6 836 5387 14 223 -

10.2. Investment property . - - - - -

11.  Intangible assets - - 43 - -

11.1. Goodwill . - - - - -

11.2. Other intangible assets - - 43 - -

12. Tax assets 43 569 48 093 35406 (4 524) -9.4%

12.1. Current tax assets 13471 13471 - - -

12.2. Deferred tax assets.......... . 30098 34 622 35 406 (4 524) -

13.  Other assets 371564 226 974 238973 144 590 63.7%

14.  Non-current assets and disposal groups classified as held for sale ... 27 671 29278 35 600 (1607) -5.5%

Total assets 10 225 243 9544118 9372 309 681 125 7.1%
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

ASSOCIACAO
PORTUGUESA
DE BANCOS

Liabilities €Thousands € Thc d € Thc d € Thousands %
1.  Financial liabilities held for trading 382 1 3 381 38,100.0%
1.1. Derivatives .. . 382 1 3 381 -
1.2. Short positions .... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt securities issued...... - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issued..........cccecueveriirininennens - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 9612587 9099 950 8974943 512 637 5.6%
3.1. Deposits ... 9542 320 9029731 8904 725 512 589 -
3.2. Debt securities issued..........cccecveveriirinieennens - - - - -
3.3. Other financial liabilities 70 267 70219 70218 48 -
4.  Derivatives — Hedge accounting 148 593 45 399 31513 103 194 227.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 6429 6038 7570 391 6.5%
7. Tax liabilities 1212 903 699 309 34.2%
7.1. Current tax liabilities - - - - -
7.2. Deferred tax liabilities ........... 1212 903 699 309 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 118 446 75021 43 289 43 425 57.9%
10.  Liabilities included in disposal groups classified as held for sale - - - - -
Total liabilities 9 887 649 9227 312 9 058 017 660 337 7.2%
Equity
11.  Capital 307 102 305128 305 128 1974 0.6%
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (6 483) (11 900) (12 674) 5417 45.5%
16.  Retained earnings 8663 (440) (563) 9103 2068.9%
17.  Revaluation reserve: 461 461 461 - -
18.  Other reserves 12 360 9559 9559 2801 29.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 15491 13998 12381 1493 10.7%
21.  (-) Interim dividends - - - - -
Total equity 337594 316 806 314 292 20788 6.6%
Total equity and total liabilities 10 225 243 9544 118 9372 309 681 125 7.1%

€Thc d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 2637170 2354822 2593021 282 348 12.0%
1.1. Central Banks ............ - - - - -

1.2. Credit institutions...... 1233613 993 602 1284451 240011 24.2%

1.3. Corporations and general governments..... 1084129 1040202 988 626 43927 4.2%

1.4. Households . 319428 321018 319944 (1 590) -0.5%

2. Loans and advances — impairment (76 878) (85 485) (132 041) 8607 10.1%
3.  Deposit: 9542 320 9029 731 8904 725 512 589 5.7%
3.1. Central Banks ............ 1651917 1677120 1658 683 (25 203) -1.5%

3.2. Credit institutions...... 7 085 546 6573414 6364 935 512132 7.8%

3.3. Corporations, general governments and households 804 857 779197 881107 25 660 3.3%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola

Mutuo)

€ Thousands €Th d € Thc d €Th d %
1. INTEreSt INCOME ...ttt 80163 157 810 83478 (3315) -4.0%
2. (INTErESt EXPENSE) ..eeuvieuieeieieseeeieeee e et et e et te et e st e e s e nee e e e saeenaesaeenee 54042 108 998 58 006 (3964) -6.8%
3. (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ...covvvevriniiiciiiereeiriseeine RN 161 138 54 107 198.1%
5. Fee and commission income........... . . 13108 29 896 14 930 (1822) -12.2%
6.  (Fee and commission expenses).......... 5324 11326 5047 277 5.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net . 10 405 14 339 14339 (3934) -27.4%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ....... (545) (2586) (682) 137 20.1%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ (3279) (5948) (4 689) 1410 30.1%
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net . - - - - -
11.  Gains or (-) losses from hedge accounting, net (1356) (4 676) (2347) 991 42.2%
12.  Exchange differences [gain of (-) loss], net 786 1613 685 101 14.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held FOr SAlE, NEL .eveuiiieiicieieieeece et 16 629 61 (45) -73.8%
14.  Other operating iNCOME .......ccivuerieieeriirerieeee sttt 5055 4559 1868 3187 170.6%
15.  (Other Operating EXPENSES).......coveveeruirreriererienteeresiesseseseereseesseeeseereseenenes 3967 8186 3496 471 13.5%
16.  Total operating ir net 41181 67 264 41148 33 0.1%
17.  (ADMINIStrative EXPENSES) ....ccurirreriererririeriereeesseeessessenseseesessessensesessessensenes 19 764 46 341 22581 (2817) -12.5%
17.1. (SAFF EXPENSES) c.veveereeeeeeeeeeeeeeeeeeeseeeeeeeseseeeeseeeeeeeseeeeeeeeseeeseeeseeeseeesean 10344 25 870 12384 (2 040) -16.5%
17.2. (Other administrative expenses) 9420 20471 10197 (777) -7.6%
18. (Depreciation) PP PRTTN 1547 665 345 1202 348.4%
19.  Modification gains or (-) losses, net - - - - -
20.  (Provisions or (-) reversal or provisions)........ . 392 231 1224 (832) -68.0%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (971) (385) (920) (51) -5.5%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non-financial assets)............. (822) 281 (97) (725) -747.4%
24.  Negative goodwill recognised in profit or loss - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations 23 - (297) 320 107.7%
27.  Pprofit or (-) loss before tax from continuing operations... 21294 20131 17 718 3576 20.2%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS). .ttt ettt 5803 6133 5337 466 8.7%
29.  Pprofit or (-) loss after tax from continuing OPerations ..........c.eeeeueesesesuenes 15491 13 998 12 381 3110 25.1%
30.  Pprofit or (-) loss after tax from discontinued operations .............ccccevevnn. - - - - -
31.  Profit or (-) loss for the year 15 491 13 998 12 381 3110 25.1%

€ Thousands €Th d: € Thc d €Th d %
Profit or loss for the year 15491 13998 12381 3110 25.1%
Other comprehensive income
Items that will not to be reclassified to profit or l0ss .........ccceeeeviviverieienrerenenins - (4 902) (4 445) 4445 100.0%
Items that may be reclassified to profit or 10ss..........cccverveiiiininiicnceece 5417 (20 570) (21 800) 27217 124.8%
Total comprehensive income 20908 (11 474) (13 864) 34772 250.8%
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ASSOCIACAO
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Caixa Central de Crédito Agricola M

Balances as at 31 December 2018 305 128 - - - (11 900) (440) 461 9559 - 13998 - 316 806
Other movements registered directly in equity - - - - - - - - - - - -
Changes in fair value, net of taxes.......cccoceveeeveeceeneencnnes - - - - - - - - - - - -

Pension fund - - - - - - - - - - - -

Exchange rates differences.... . - - - - - - - - - - - -

Other movements - - - - - - - - - - - -

Total comprehensive income for the year - - - - - - - - o o o o
Issuance of ordinary shares 1974 - - - - - - - - - - 1974

Issuance of preference shares - - - - - - - - - - - -

Issuance of other equity inStruments.........ccccovevererreeernennes - - - - - - - - - - - -
Exercise/Expiration of other equity instruments................... - - - - - - - - - - - -

Conversion of debt to equity - - - - - - - - - - - -

Capital reduction - - - - - - - - - - _ _
Dividends - - - - - - - (2 094) - - - (2 094)

Purchase of treasury shares - - - - - - - - - - - -

Sale or cancellation of treasury shares........c.cccceeeeveerceneennen. - - - - - - - - - - - -
Reclassification of financial instruments from equity to

liability - - - - - - - - - - _ _
Reclassification of financial instruments from liability to

equity - - - - - - - - - - - -

Transfers among components of equity........c.cocecevreeennenens - - - - - - - - - - - -
Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -

Share based payments - - - - - - - - - - _ _

Other increase or (-) decrease in equity ... - - - - - 9103 - 4 895 - (13 998) - -
Total comprehensive income for the year... .. - - - - 5417 - - - - 15491 - 20908
Balances as at 30 June 2019 307 102 - - - (6 483) 8663 461 12 360 - 15 491 - 337594
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola

Mutuo)

€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... . 77 550 92218 27 000 50 550 -
Interest and similar expenses paid..... (45 628) (99 347) (51879) 6251 -
Fees and commissions received . e 11 165 31454 14797 (3632) -
Fees and COMMISSIONS PAIH.....ciuirueieeririenieieiriee st see b seenees (5324) (11 326) (5047) (277) -
RECOVETY OF l0@NS.....iiiiiieeiete ettt 3857 1496 527 3330 -
Contributions to PENSION fUND ........cceeeririeriiinere e (192) (732) (50) (142) -
Cash payments to employees and suppliers .......... (20 355) (45 238) (19 119) (1236) -
Sub-total 21073 (31475) (33771) 54 844 -
Other operating assets and liabilities
Deposits with / from central banks......... (21 827) (3179) (25 006) 3179 -
Financial assets at fair value through profit or 10Ss .........cccecvverenerieninenenennn 89811 (115 372) (111 170) 200981 -
Financial assets mandatorily at fair value through profit or loss - - - - -
Financial assets at fair value through other comprehensive income... (13 405) 4404 203 4536 544 (4 549 949) -
Acquisition of financial assets at amortised cost...... (312 731) (4 648 898) (4 588 184) 4275 453 -
Sale of financial assets at amortised cost....... - - - - -
Loans and advances to credit institutions . (245 869) 174 569 (107 686) (138 183) -
Deposits from credit iNStEULIONS........cc.eeveieriereee e 513781 683 151 472 134 41 647 -
Loans and advances to customers.. . . (97 940) (103 914) 2742 (100 682) -
Deposits from customers 23515 44092 144 522 (121 007) -
Hedging derivatives 1269 4815 2487 (1218) -
Other operating assets and liabilities (103 606) (46 981) (97 095) (6511) -
Net cash from operating activities before income tax (145 929) 361011 195517 (341 446) -174.6%
INCOME TAX PRI .vvrvvervveeeeeeereeeeeeeeeseseeeseees s sessss s s s eses s es e sssesees (2 984) (28 809) (15 046) 12 062 -
Net cash from operating activitie (148 913) 332202 180 471 (329 384) -182.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates . - - - - -
Divestment of subsidiaries and associates.......... . - - - - -
Dividends receiVed........cviviiriiiiiiiiic e 162 138 54 108 -
Acquisition of tangible assets N - - - - -
Sale Of tanGible ASSELS....c.uiiririiieireet e (15 754) (2 698) (1013) (14 741) -
Acquisition of intangible assets ettt - - - - -
Sale of INtangible @SSETS.....cc.iiiiriiiirieieee s - - - - -
Net cash from investing activitie (15 592) (2 560) (959) (14 633) -1,525.9%
Cash flows from financing activities
Share Capital INCrEASE ....c..euerverieieiriietereet ettt (120) 1609 1609 (1729) -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities - - - -
Issuance / reimbursement of subordinated liabilities - - - - -
Treasury Shares......ccveveeenereeeneeseneeeseenes - - - - -
DIVIAENAS PN ..vivenririeiiriieierieieeeeste sttt st - - - - -
Net cash from financing activities (120) 1609 1609 (1729) -107.5%
Net changes in cash and cash equival (164 625) 331251 181121 (345 746) -190.9%
Cash and cash equivalents at the beginning of the year...........cccceceveveneecens 660 331 329080 329 080 331251 -
Effect of exchange rate changes on cash and cash equivalents............ccccevueee. - - - - -
Net changes in cash and cash equival (164 625) 331251 181 121 (345 746) -190.9%
Cash and cash equivalents at the end of the year 495 706 660 331 510 201 (14 495) -2.8%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econdmica da Misericordia de Angra do Heroismo

Head Office: Rua Direita, n.2 118; 9700-066 Angra do Heroismo.
Phone number: 295 401 300
Website: http://cemah.pt
30 June 2019
Employees - by geographical distribution
Portugal 129 80 49
Abroad - - -
Total 129 80 49

Branches - by geographical distribution

Portugal 14
Abroad® -
Total 14
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
Total assets............... 432 273 -
Loans and advances.. 232262 -
Deposits......cccvveeeennn. 397 357 -
Debt securities issued... - -
e = LI =Te UL xRN 27 423 -
K] 4T L TN oF: ' 1 | SRS 18 932 -
Income Statement
NEt INTEIrEST INCOME..ciiiiiiiiiiiie et s e e 3274 -
OPEratiNgG INCOMIE ..ciiiiiiiiiee ettt ettt e e et e e e s e s stbbe e e e s e ssasrbeeeesessnsaeeeeesensnsnaaaeenas 5194 -
Profit or 10Ss for the PEriod .........cceiieiiiieieee et 533 -
Cash Flow Statement
Net cash from operating aCtiVities........cveiieiiieieecee et (237) -
Net cash from iNVesting aCtIVITIES.......eiuieciecie e (281) -
Net cash from financing actiVities .........ccceeeieririeiieeeeeee e - -
Effect of exchange rate changes on cash and cash equivalents.........cccocveveeneencnenne 80 -
Net changes in cash and cash eqQUIVAIENTS ........cceeviecieeiiieecie e (518) -
Cash and cash equivalents at the beginning of the year .......c.ccceevvevieicie e, 100 499 -
Cash and cash equivalents at the end of the year ..., 100 061 -
Equity
Total equity as at 31 December 2018........cccuiiiiiiiiieiiie e e 25537 -
Total equity as at 30 June 2019 27 423 -

3 Includes branches and representation offices.
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Caixa Econdmica da Misericordia de A

ASSOCIACAO

PORTUGUESA
DE BANCOS

Assets ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 102 837 82702 87 461 20135 24.3%
2.  Financial assets held for trading 2 4 1 (2) -50.0%
2.1. Derivatives et ettt b ettt h et bt e s eten 2 4 1 (2) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - 100 100 (100) -100.0%
4.1. Equity instruments - - - - -
4.2. Debt SECUNtIES. ..cveveererrireiereereriereieienns - 100 100 (100) -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income...........coecu. 53581 79 807 84459 (26 226) -32.9%
5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns 8623 11245 11508 (2 622) -
5.2, DEDE SBCUNITIES. c.ueeutieeieeieeie ettt ettt saeenee 44 958 68 562 72951 (23 604) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 260916 248 002 233738 12914 5.2%
6.1, DEDL SECUIILIES..euuriieieriitcieieete et 28 654 10818 - 17 836 -
6.2. Loans and advances 232262 237184 233738 (4922) -
7.  Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 6 679 6713 6 700 (34) -0.5%
10.1. Property, plant and equipment ......... 6679 6713 6 700 (34) -
10.2. INVESTMENT PrOPEItY...ccviiiiiiiiiiiiiiiiiceie e - - - - -
11. Intangible assets 1387 1373 1387 14 1.0%
11.1. Goodwill - - - - -
11.2. Other intangible @SSets.........cooeeiiiririierieniereeee ettt 1387 1373 1387 14 -
12. Tax assets 1084 1349 1591 (265) -19.6%
12.1. Current tax assets - - 558 - -
12.2. Deferred tax assets............ 1084 1349 1033 (265) -
13.  Other assets 2773 3224 2902 (451) -14.0%
14.  Non-current assets and disposal groups classified as held for sale ..................... 3014 3532 4602 (518) -14.7%
Total assets 432273 426 806 422941 5467 1.3%
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N o ok

10.

Liabilities

€Thousands €Thousands € Thousands € Thousands %

Financial liabilities held for trading
1.1. Derivatives ..........

1.2. Short positions ....

1.3. Deposits ...
1.4. Debt securities issued........

1.5. Other financial liabilities

Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ...
2.2. Debt securities issued......

2.3. Other financial liabilities

Financial liabilities measured at amortised cost

400734 396 146 391724 4588

3.1. Deposits ...

3.2. Debt securities issued......

3.3. Other financial liabilities

397 357 393338 387387 4019 -

3377 2808 4337 569 -

Derivatives — Hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate risk...

Provisions

Tax liabilities

274 612 (287)

7.1. Current tax liabilities

7.2. Deferred tax liabilities

Share capital repayable on demand

274 612 (287) -

Other liabilities

Liabilities included in disposal groups classified as held for sale..........c.cccceruuenn

3842 4562 3855 (720) -15.8%

Total liabilities

404 850 401 269 396 191 3581 0.9%

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital

18932 18932 18932 - -

Share premium

Equity instruments issued other than capital
Other equity

h

Accumulated other compr income

Retained earnings
Revaluation reserve:

681 (739) (299) 1420 192.2%
1130 (222) 900 1352 -

Other reserves

6147 4727 4727 1420 30.0%

(-) Treasury shares

Profit or loss attributable to owners of the parent
(-) Interim dividends

533 2839 2490 (2306) -81.2%

Total equity

27 423 25537 26 750 1886 7.4%

Total equity and total liabilities

432273 426 806 422 941 5467 1.3%

€Th d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 238 220 242 601 239034 (4381) -1.8%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... BT PROPROIN 12423 12 289 12333 134 1.1%

1.3. Corporations and general GOVErNMENTS .......covvvererieirieenienieieeee e eenenees 132221 143 750 143317 (11529) -8.0%

1.4, HOUSENOIAS ..ottt 93576 86 562 83384 7014 8.1%

2. Loans and advances — impairment (5958) (5417) (5 296) (541) -10.0%
3. Deposit: 397 357 393 338 387 387 4019 1.0%
3.1. Central Banks............. - - - - -

3.2, Credit INSTIEULIONS. ...c.ciiiiiiiicice e 33 21 169 12 57.1%

3.3. Corporations, general governments and households 397 324 393317 387218 4007 1.0%
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€ Thousands € Thousands € Thousands €Thousands € Thousands %
L. INEEIESEINCOME ..vitiiirieiiitieterietese ettt ettt ettt st et sbenaenees 4024 8746 4389 (365) -8.3%
2. (Interest expense)....... et e bt b enen 750 1885 989 (239) -24.2%
3.  (Expenses on share capita repayable on demand) - - -
4, Dividend iNCOME ...cveveeeeeeeieieeieie e reeeee e 57 128 60 (3) -5.0%
5.  Fee and commission income............ 1051 2530 1241 (190) -15.3%
6.  (Fee and commission expenses).......... . 390 834 375 15 4.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 1317 2877 2797 (1 480) -52.9%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... (8) (27) (14) 6 42.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - (9) (9) 9 100.0%
11.  Gains or (-) losses from hedge accounting, net ... - - -
12.  Exchange differences [gain of (-) loss], net . 80 224 111 (31) -27.9%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net e - - - - -
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 135 433 323 (188) -58.2%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 322 494 269 53 19.7%
16. Total operating income, net 5194 11 689 7 265 (2071) -28.5%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 3264 6951 3270 (6) -0.2%
17.1. (Staff expenses)........ 2010 4144 1997 13 0.7%
17.2. (Other administrative expenses) . 1254 2807 1273 (19) -1.5%
18.  (Depreciation) e e s 438 750 441 (3) -0.7%

19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens - - - - -
21.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or loss)..... 521 294 231 290 125.5%
22.  (Impairment or reversal of impairment of investments in subsidiaries,

joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets)............ 62 123 101 (39) -38.6%
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint

ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified

as held for sale not qualitying as discounted operations.... (89) (193) (133) 44 33.1%
27.  Pprofit or (-) loss before tax from continuing operations... 820 3378 3089 (2 269) -73.5%
28.  (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 287 539 599 (312) -52.1%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 533 2839 2490 (1957) -78.6%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 533 2839 2490 (1957) -78.6%
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€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 3675 7154 3327 348 -
Interest and similar expenses paid....... (893) (2 063) (1164) 271 -
Fees and commissions received 1229 2749 1312 (83) -
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (390) (834) (375) (15) -
RECOVEIY OF [0@NS.....iiiiiieiieiieier ettt - - - - -
Contributions to Pension fUN .........ccceveerieieniee e (854) (330) 330 (1184) -
Cash payments to employees and suppliers .......... (3424) (7 218) (2621) (803) -
Sub-total (657) (542) 809 (1 466) -
Other operating assets and liabilities
Deposits with / from central banks......... 14 636 12194 (13 132) 27 768 -
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes - - - - -
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. - - - - -
Financial assets at fair value through other comprehensive income................ 30025 13137 9342 20683 -
Acquisition of financial assets at amortised cost...... (17 757) (10 715) - (17 757) -
Sale of financial assets at amortised cost....... - - - - -
Loans and advances to credit institutions .. (37 809) (12047) 1577 (39 386) -
Deposits from credit INSEEULIONS......cvvirerieieirere e 7 (41) (72) 79 -
Loans and advances to customers.... 2 668 (11 830) (8 202) 10870 -
DepPOSits frOmM CUSTOMETS .....ccueruiieiieieriiteieit ettt 9 147 22210 27 344 (18197) -
HEdGING AEIIVALIVES ..euvivverieiiitiieiieieeteseete sttt be e - - - - -
Other operating assets and liabilities ........ccccevevivrinienineieeeeeeee e 192 (1 402) (957) 1149 -
Net cash from operating activities before income tax 452 10 964 16 709 (16 257) -97.3%
INCOME tAX PAIH ..ottt (689) - (761) 72 -
Net cash from operating activitie (237) 10 964 15948 (16 185) -101.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates.......... - - - - -
DiVIdeNds reCEIVEM.......ceviiiiuiiieieiicicc et - - - - -
Acquisition of tangible assets (157) (208) (47) (110) -
Sale of tangible assets........cccceeveiereriieneeeenen. - - - - -
Acquisition of iNtangible aSSetS.......c.cvvvireriiieire e (124) (258) (111) (13) -
Sale of INtANGIbIE ASSELS ....c.vviviiieirictee e - - - - -
Net cash from investing activitie (281) (466) (158) (123) -77.8%
Cash flows from financing activities
Share capital INCrEASE .....ccuivuieiieeietereeree et - - - - -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities ... - - - - -
Treasury SNares........cooeeceereeveneerereeseeeeeeen - - - - -
DiIVIAENAS PAIH ..ttt - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equival (518) 10 498 15 790 (16 308) -103.3%
Cash and cash equivalents at the beginning of the year...........ccccceeeveeneennnes 100 499 83995 84 598 15901 -
Effect of exchange rate changes on cash and cash equivalents...........c..c........ 80 224 111 (31) -
Net changes in cash and cash equi (518) 10 498 15790 (16 308) -103.3%
Cash and cash equivalents at the end of the year 100 061 94 717 100 499 (438) -0.4%
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Valores que crescem consigo.
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Head Office: Rua Castilho, n.2 5; 1250-066 Lisboa.
Phone number: 210002 710
Website: wWww.montepio.pt

30 June 2019
Employees - by geographical distribution
Portugal 3540 1840 1700
Abroad 12 10 2
Total 3552 1850 1702
Branches - by geographical distribution
Portugal 329
Abroad* 5
Total 334
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
Total assets............... 20784 670 18 694 613
Loans and advances.. 11323629 11615337
Deposits......cccvveeeennn. 15672272 15372907
Debt securities issued... 947 454 947 454
e = LI =Te UL xS 1568 955 1523195
SNAIE CAPITAL ettt st e e 2 420000 2 420000
Income Statement
NEt INTEIrEST INCOME..ciiiiiiiiiiiie et s e e 111725 120051
OPEratiNgG INCOMIE ..ciiiiiiiiiee ettt ettt e e et e e e s e s stbbe e e e s e ssasrbeeeesessnsaeeeeesensnsnaaaeenas 171 832 185 683
Profit or 10Ss for the PEriod .........cceiieiiiieieee et 1570 3603
Cash Flow Statement
Net cash from operating aCtiVities........eoivieieririeriiciereeere e 683 754 922 724
Net cash from investing activities.... (736 364) (941 629)
Net cash from financing activities .........ccoccveveevieerieerceeseesienene 5987 (43 185)
Effect of exchange rate changes on cash and cash equivalents.... 1113 270
Net changes in cash and cash equivalents ........c.ccccceeeveecveencveeneen, (45 510) (61 820)
Cash and cash equivalents at the beginning of the year ..... 270 168 272 671
Cash and cash equivalents at the end of the year ..., 224 658 210851
Equity
Total equity as at 31 December 2018........cccuiiiiiiiiiiiei et aae e 1577 986 1536933
Total equity @s at 30 JUNE 2019 ......ccuivuiiiiiriiiienieeie ettt ettt st 1568 955 1523195

% Includes branches and representation offices.
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 1447 840 1659 215 1748 252 (211 375) -12.7%
2.  Financial assets held for trading 42 364 23739 52449 18 625 78.5%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns 17 103 23739 23960 (6 636) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns 2741 - 9091 2741 -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 22 520 - 19398 22520 -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 876 728 819 048 826 609 57 680 7.0%
3.1, EQUILY iNSTIUMENTS ..ottt sttt 733983 783 539 786 753 (49 556) -
3.2. Debt SECUNILIES..c.viviiieiiriiicicccce e 108 305 - - 108 305 -
3.3. Loans and advances........cccueevrerveeeerienneneens 34 440 35509 39 856 (1069) -
4.  Financial assets designated at fair value through profit or loss. - - - - -
4.1. Equity instruments et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 1822509 392 588 939 593 1429921 364.2%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 137 225 132 556 159172 4 669 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 1685284 260 032 780421 1425252 -
5.3. Loans and advances........... - - - - -
6.  Financial assets at amortised cost 14 622 972 13 511 709 13 621 010 1111263 8.2%
6.1. Debt securities........coceevereereeeenenieneene 3333783 1862 551 1245110 1471232 -
6.2. Loans and advances 11289189 11649 158 12 375900 (359 969) -
7.  Derivatives — Hedge accounting 18 261 5666 5611 12 595 222.3%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 348 828 346723 316 662 2105 0.6%
10. Tangible assets 243128 217 741 216 637 25 387 11.7%
10.1. Property, plant and equipment ......... e 243128 217741 216 637 25387 -
10.2. INVESTMENT PrOPEItY...ccviiiiiiiiiiiiiiiiiceie e - - - - -
11. Intangible assets 30644 31657 28453 (1013) -3.2%
11.1. Goodwill - - - - -
11.2. Other intangible assets 30 644 31657 28 453 (1013) -
12. Tax assets 460 074 490 291 513 802 (30217) -6.2%
12.1. Current tax assets 2 509 6144 5324 (3635) -
12.2. Deferred taX @SSeLS.....c.ciriiiirieriinieieniee ettt 457 565 484 147 508 478 (26 582) -
13.  Other assets 871322 68 417 73 605 802 905 1,173.5%
14.  Non-current assets and disposal groups classified as held for sale ..................... - 705 351 707 724 (705 351) -100.0%
Total assets 20784 670 18 272 145 19 050 407 2512525 13.8%
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Caixa Econdmica Montepio Geral, caixa econdmica b

caria, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 11295 13 496 15539 (2201) -16.3%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 11219 13 496 14 144 (2277) -
1.2. Short positions ...... 76 - 1395 76 -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... 6360 21152 20956 (14 792) -69.9%
2.1. Deposits ... e eeteeeteeterteeteeteerte e eeaseeteeatebeetaenteestesseeseaneerennen - 14 597 14 596 (14 597) -
2.2. Debt securities isSuUed.........ocvvveererrereeennens 6 360 6 555 6360 (195) -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 18 694 857 16 433 013 17 154 737 2261844 13.8%
3.1. Deposits ... e 15672 272 15 449 850 15957 690 222422 -
3.2. Debt SECUNILIES ISSUBM. ...ccveieuiriiererieiieirteiee sttt 941 094 921 820 1072748 19274 -
3.3. Other financial liabilities 2 081491 61343 124 299 2020148 -
4.  Derivatives — Hedge accounting 706 - - 706 -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 29 226 30755 28 879 (1529) -5.0%
7. Taxliabilities 499 4241 1433 (3742) -88.2%
7.1. Current tax liabilities 499 4241 1433 (3742) -
7.2. Deferred tax liabilities ........... - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 472772 191 502 198 834 281270 146.9%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 19 215 715 16 694 159 17 420 378 2521556 15.1%
Equity
11. Capital 2420000 2420000 2420000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 6323 6323 6323 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (239 521) (229 253) (144 443) (10 268) -4.5%
16.  Retained earnings (879 658) (881 142) (919 363) 1484 0.2%
17.  Revaluation reserve: - - - - -
18.  Other reserves 260 241 260 039 260002 202 0.1%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1570 2019 7510 (449) -22.2%
21.  (-) Interim dividends - - - - -
Total equity 1568 955 1577 986 1630029 (9031) -0.6%
Total equity and total liabilities 20 784 670 18 272 145 19 050 407 2512525 13.8%

€Thc d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 12 224 658 12 624 006 13 484 559 (399 348) -3.2%
1.1. Central Banks . . - - - - -

1.2. Credit institutions...... 507 669 478 809 707 685 28 860 6.0%

1.3. Corporations and general governments..... 4820914 5040952 5360418 (220 038) -4.4%

1.4. Households ... 6896 075 7104 245 7 416 456 (208 170) -2.9%

2. Loans and advances — impairment (901 029) (939 339) (1 068 803) 38310 4.1%
3. Dep 15 672 272 15 464 447 15 972 286 207 825 1.3%
3.1. Central Banks ............ 1392489 1395320 1546 980 (2831) -0.2%

3.2. Credit institutions...... . 1510322 1442548 1935777 67774 4.7%

3.3. Corporations, general governments and households 12 769 461 12 626 579 12 489 529 142 882 1.1%
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

€ Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 176 060 346 916 189 535 (13 475) -7.1%
2. (INEErESt EXPENSE) wvevveveruirreieriererieesesteesseetesseesestesseeeseeseetesseseneeseesessenseneans 64 335 112 390 62 648 1687 2.7%
3.  (Expenses on share capita repayable on demand) - - - - -
4, Dividend iNCOME ...cveveeeeeeeieieeieie e reeeee e 6210 8437 8293 (2 083) -25.1%
5. Fee and commission iNCOME .........ecevvirveveeererennens 69 394 143 300 70 856 (1462) -2.1%
6.  (Fee and commission expenses).......... . 11726 24 556 12 485 (759) -6.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 6774 547 4129 2 645 64.1%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ....... 3106 (902) 279 2827 1.013.3%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net........ (3982) 8172 (964) (3018) -313.1%
11.  Gains or (-) losses from hedge accounting, net ... 232 1108 600 (368) -61.3%
12.  Exchange differences [gain of (-) loss], net . 922 (3 895) 774 148 19.1%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net e 6828 14 146 5160 1668 32.3%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 11312 35403 20986 (9674) -46.1%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 28963 50010 31325 (2 362) -7.5%
16. Total operating income, net 171 832 366 276 193 190 (21 358) -11.1%
17.  (Administrative expenses) 100 119 214 849 112 087 (11 968) -10.7%
17.1. (Staff expenses)........ 73008 146 908 80521 (7513) -9.3%
17.2. (Other administrative expenses) . 27111 67 941 31566 (4 455) -14.1%
18. (Depreciation) et e e e e e e e et e e e et e e e s et e e e s nn e e e e e ennnnees 15 865 21911 10 856 5009 46.1%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (1529) 3604 1728 (3 257) -188.5%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or 10Ss).......cccceevvvevirinenereiinesenins 47 205 97 538 52123 (4918) -9.4%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... (2 105) (30 498) (390) (1715) -439.7%
23.  (Impairment or (-) reversal of impairment on non-financial assets)............. 3686 12 800 8306 (4 620) -55.6%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Pprofit or (-) loss before tax from continuing operations... 8591 46 072 8480 111 1.3%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPErations).....coceeverveereererieneennes ettt 7021 44 053 970 6051 623.8%
29.  profit or (-) loss after tax from continuing OPerations ...........c.eeeeesscsesenecs 1570 2019 7510 (5940) -79.1%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 1570 2019 7510 (5 940) -79.1%
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 154 008 293 045 153 569 439 -
Interest and similar eXpenses Paid.........ccceveereerierieenieeiieneee e (61 390) (183 828) (102 490) 41100 -
Fees and commissions received e eteete it e—ea et et ete et ete et enteeraenreeaenn 69363 143 226 70937 (1574) -
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (11 506) (23 252) (11 832) 326 -
Recovery of loans........... ettt ettt st et et 2968 9905 2 608 360 -
Contributions to Pension fUN .........ccceveerieieniee e - - - -
Cash payments to employees and suppliers .......... (69 632) (242 711) (112 454) 42 822 -
Other payments and rECEIPTES. .....evrieeririeireseree st (102 969) (31307) (15 128) (87 841) -
Sub-total (19 158) (34922) (14 790) (4 368) -
Other operating assets and liabilities
Deposits with / from central Banks ..........cccoveirerieenieenineeenseeeee e - (150 000) - - -
Loans and advances to credit institutions .. - - - - -
Deposits from credit INSEEULIONS......cviirerieieirere e 67 760 (568 238) (75 526) 143 286 -
Loans and advances to credit institutions and customers...........cccccvecveeeereennes 455999 786 187 224184 231815 -
Deposits held for monetary contral purposes.......... 168 901 138 663 (9 142) 178 043 -
Deposits from customers ettt b e sa bttt beeene 148 165 89 607 (54 380) 202 545 -
Other operating assets and iabilities ........ccceveviririenineieieesceeeee e (139 072) 8696 (3 145) (135 927) -
Net cash from operating activities before income tax 682 595 269993 67 201 615 394 915.8%
Income tax paid ............. et 1159 1168 112 1047 -
Net cash from operating activitie 683 754 271161 67 313 616 441 915.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates . - - - - -
Divestment of subsidiaries and associates.......... . - - - - -
DiIVIAENAS FECEIVEU....uieviiiteieiieiiriecte ettt b e 6210 8437 8293 (2 083) -
Acquisition of tangible and intangible assets . (10 208) (21 766) (5852) (4 356) -
Sale of tangible and intangible assets ...... - - - - -
(Purchase) / sale of hedging derivatives . (1726) 3209 (1 665) (61) -
(Purchase) / sale of financial assets held for trading..........ccceceveeveererieevinnenenns 118 598 166 075 133224 (14 626) -
Interest received on financial assets held for trading 3539 381 - 3539 -
(Purchase) / sale of other assets at amortised cost 484772 (1238 226) (615 382) 1100 154 -
Interest received on financial assets at fair value t hrough other
comprehensive income.......... ettt et te e nte et nen 6871 82897 46 910 (40 039) -
(Purchase) / sale of financial assets at fair value t hrough other
comprehensive income.......... et et —e e e e e eaeanaenen (1344 330) 1398 986 771681 (2116 011) -
(Purchase) / sale of other financial @ssets.........c.ccvveieeieriieerineerereeeeerenas (90) (4 585) (705) 615 -
Net cash from investing activitie (736 364) 395408 336 504 (1072 868) -318.8%
Cash flows from financing activities
Share capital increase............. et ettt - - - - -
Issuance of bonds and other debt securities.... . 100 000 - - 100 000 -
Reimbursement of bonds and other debt secuUrities.........cccuvvvevererierieeeeriennen (93 850) (449 787) (423 297) 329 447 -
Issuance / reimbursement of subordinated liabilities - (185 892) - - -
Treasury shares . - - - - -
Other equity instruments... (163) (322) (163) -
DiVIdENAS PAI ..cnveiieiieiieiieieete e - - - - -
Net cash from financing activities 5987 (636 001) (423 460) 429 447 101.4%
Cash and cash equivalents at the beginning of the year...........ccccecevvenieiens 270 168 238397 238397 31771 -
Effect of exchange rate changes on cash and cash equivalents............ccccevuee.e. 1113 1203 1489 (376) -
Net changes in cash and cash equival (45 510) 31771 (18 154) (27 356) -150.7%
Cash and cash equivalents at the end of the year 224 658 270 168 220 243 4415 2.0%
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Montepio Investimento, S.A.

Head Office: Avenida de Berna, n.2 10; 1050-040 Lisboa.
Phone number: 210416 200
Website: www.bancobem.pt

30 June 2019
Employees - by geographical distribution
Portugal 6 - 6
Abroad - - -
Total 6 - 6
Branches - by geographical distribution
Portugal -
Abroad®® -
Total -
Financial Statements (€ Thousands) ~ Separate  Consolidated
30 June 2019
Balance Sheet
Total assets............... 191 460 -
Loans and advances.. 24 700 -
Deposits......cccvveeeennn. - -
Debt securities issued... - -
e = LI =Te UL xRN 186 431 -
K] 4T L TN oF: ' 1 | SRS 180 000 -
Income Statement
Nt INTEIrEST INCOME .. .uiiiiii it e e e e e s bea e e e e s sabaaaeeesenanes 1295 -
OPEratiNgG INCOMIE ..ciiiiiiiiiee ettt ettt e e et e e e s e s stbbe e e e s e ssasrbeeeesessnsaeeeeesensnsnaaaeenas 2627 -
Profit or 10Ss for the PEriod .........cceiieiiiieieee et 1528 -
Cash Flow Statement
Net cash from operating aCtivities........cvevierieiiiecie e (4 784) -
Net cash from investing activities.... 31694 -
Net cash from financing activities .........ccoccveveevieerieerceeseesienene 952 -
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents ..........cccccoeeeeeiiieeennnen. 27 862 -
Cash and cash equivalents at the beginning of the year ..... 1728 -
Cash and cash equivalents at the end of the year........ccccvvveeevieeceevee e 29 590 -
Equity
Total equity as at 31 December 2018........cccuiiiiiiiiiiiei et aae e 185218 -
Total equity as at 30 JUNE 2019 ...cciuiiiiiiiieiiiee ettt ettt s bt e s sbe e e s aaeeenes 186 431 -

5 Includes branches and representation offices.
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 29590 1728 2776 27 862 1,612.4%
2.  Financial assets held for trading - - - - -
2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 84179 91201 92 926 (7 022) -7.7%
3.1, EQUItY INSEFUMENS .v.voeveeveeenvee oo 84179 91201 92926 (7022) -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 25492 51479 52763 (25 987) -50.5%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2, DEDE SBCUNITIES. c.ueeutieeieeieeie ettt ettt saeenee 25 492 51479 52763 (25987) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 24700 27 405 32776 (2 705) -9.9%
6.1. Debt securities......c.oceeverrererenencenenes . - - - - -
6.2. Loans and advances 24700 27 405 32776 (2 705) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 24 24 24 - -
10. Tangible assets 31 1 1 30 3,000.0%
10.1. Property, plant and equipment ......... e ts 31 1 1 30 -
10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -
11.  Intangible assets 872 - - 872 -
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets.........cooieiiriiiierierieeeeee et 872 - - 872 -
12. Tax assets 3500 3537 1831 (37) -1.0%
12.1. Current tax assets 196 67 444 129 -
12.2. Deferred tax assets............ . 3304 3470 1387 (166) -
13.  Other assets 23072 4511 3268 18 561 411.5%
14.  Non-current assets and disposal groups classified as held for sale ..................... - 19784 20580 (19 784) -100.0%
Total assets 191 460 199 670 206 945 (8 210) -4.1%
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Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading - N - - .
1.1. Derivatives .......... . - - - - -

1.2. Short positions .... . - - - - -
1.3. Deposits ... . BN - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne . - - - - -
1.5. Other financial liabilities . . - - - - -
2.  Financial liabilities designated at fair value through profit or loss..........ccccceeu.e. - - - - -
2.1. Deposits ... . . - - - - _
2.2. Debt securities issUed........c.ccceurveeieiiricninnns - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost - 10 000 17 648 (10 000) -100.0%
3.1. Deposits .... . . - 10 000 17 648 (10 000) -
3.2. Debt securities issued..........ccccurreieriricinnns - - - - -
3.3. Other financial liabilities . - - - - -

4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6.  Provisions 12 12 16 - -
7. Taxliabilities 446 3801 - (3355) -88.3%

7.1. Current tax liabilities . . 446 3801 - (3 355) -

7.2. Deferred tax liabilities - - - R R
8.  Share capital repayable on demand - - - - -

9.  Other liabilities 4571 639 1866 3932 615.3%

10.  Liabilities included in disposal groups classified as held for sale...........c.cocevueuer... - - - - -

Total liabilities 5029 14 452 19 530 (9 423) -65.2%
Equity

11.  Capital 180 000 180 000 180 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 734 1048 1177 (314) -30.0%
16.  Retained earnings (29 700) (28 516) (28 351) (1184) -4.2%
17.  Revaluation reserve: - - - - -
18.  Other reserves 33869 33691 33691 178 0.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1528 (1 005) 898 2533 252.0%
21.  (-) Interim dividends - - - - -
Total equity 186 431 185 218 187 415 1213 0.7%
Total equity and total liabilities 191 460 199 670 206 945 (8 210) -4.1%
a8 change
© 30uun 31Dec  30dun  Jun2019-Dec2018
€Th d € Thc d € Thousands € Thousands %
1. Loans and advances — gross amounts 26742 30 889 42 285 (4147) -13.4%

1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - R R
1.2. Credit institutions...... e s - - - - -

1.3. Corporations and general governments..... . 20 364 23740 32745 (3376) -14.2%
1.4. Households ... e 6378 7149 9540 (771) -10.8%
2. Loans and advances — impairment (2042) (3484) (9509) 1442 41.4%
3. Deposit: - 10 000 17 648 (10 000) -100.0%
3.1. Central Banks............. . - - - - -
3.2. Credit institutions...... . - 10 000 17 648 (10 000) -100.0%

3.3. Corporations, general governments and households .. - - - - -

Statistical Bulletin — 2019 (First Half) 98



ASSOCIACAO
PORTUGUESA
DE BANCOS

ntepio Investimento, S.A.

€ Thousands € Thousands € Thousands %

L. INEEIESEINCOME ..vitiiirieiiitieterietese ettt ettt ettt st et sbenaenees 1304 2910 1499 (195) -13.0%
2. (Interest expense)....... et e bt b enen 9 181 125 (116) -92.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis - - - - -
5.  Fee and commission income............ . 176 1202 418 (242) -57.9%
6.  (Fee and commission expenses).......... . 2 31 12 (10) -83.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair

value through profit or loss,net....... . 53 - - 53 -
8.

Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair

value through profit or (0SS, NEL.......cccivueririrerieiereeee s - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair

value through profit or loss, net........ 8 (1 425) (680) 688 101.2%
11.  Gains or (-) losses from hedge accounting, net ... - - - - -
12.  Exchange differences [gain of (-) loss], net . - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than

held for sale, Net .......cccciiiiiiniii 1201 588 433 768 177.4%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 186 1860 186 - 0.0%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 290 1686 451 (161) -35.7%
16. Total operating income, net 2627 3237 1268 1359 107.2%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 1012 1167 552 460 83.3%

17.1. (Staff expenses)........ 161 - - 161

17.2. (Other administrative expenses) 851 1167 552 299 54.2%
B T (0T To T Yo =1 d T o) SRS 52 - - 52 -
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens - (24) (20) 20 100.0%
21.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or loss)..... 68 231 (1092) 1160 106.2%

22.  (Impairment or reversal of impairment of investments in subsidiaries,

joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets)............ 58 377 297 (239) -80.5%
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint

ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified

as held for sale not qualitying as discounted operations....

27.  Pprofit or (-) loss before tax from continuing operations... 1437 1486 1531 (94) -6.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees (91) 2491 633 (724) -114.4%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 1528 (1 005) 898 630 70.2%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 1528 (1 005) 898 630 70.2%
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€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 1310 2928 n.a. n.a. n.a.
Interest and similar expenses paid..... (10) (252) n.a. n.a. n.a.
Fees and commissions received . 176 1202 n.a. n.a. n.a.
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (2) (31) n.a. n.a. n.a.
RECOVEIY OF [0@NS.....iiiiiieiieiieier ettt 82 563 n.a. n.a. n.a.
Contributions to Pension fUN .........ccceveerieieniee e - - n.a. n.a. n.a.
Cash payments to employees and suppliers .......... 1846 (2739) n.a. n.a. n.a.
Other payments and rECEIPTES. .....evrieeririeireseree st 1224 32 n.a. n.a. n.a.
Sub-total 4626 1703 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks......... - - n.a. n.a. n.a.
Loans and advances to credit institutions .. - - n.a. n.a. n.a.
Deposits from credit INSEEULIONS......cviirerieieirere e (10 000) (25 001) n.a. n.a. n.a.
Loans and advances to credit institutions and customers...........cccccvecveeeereennes 2631 8630 n.a. n.a. n.a.
Deposits held for monetary contral purposes........ - - n.a. n.a. n.a.
Deposits from customers et - - n.a. n.a. n.a.
Other operating assets and liabilities..........cccceeverieniininiinees 1080 1938 n.a. n.a. n.a.
Net cash from operating activities before income tax (1663) (12 730) n.a. n.a. n.a.
Income tax paid . et tea e et e et e e ata e eaeetaenteennens (3121) 356 n.a. n.a. n.a.
Net cash from operating activitie (4 784) (12 374) n.a. n.a. n.a.
Cash flows from investing activities
Acquisition of subsidiaries and associates . - - n.a. n.a. n.a.
Divestment of subsidiaries and associates.......... - - n.a. n.a. n.a.
DiVIdeNds reCEIVEM.......ceviiiiuiiiiieiicicect e - - n.a. n.a. n.a.
Sale of non-trading financial assets at fair value through profit or loss............ 7030 99 n.a. n.a. n.a.
Sale of financial assets at fair value t hrough other comprehensive income..... 25618 1064 n.a. n.a. n.a.
Acquisition of tangible aSSets..........coeirireriiieirieree e - - n.a. n.a. n.a.
Sale Of tanNGibIE ASSELS....cvviririiieirict e (31) - n.a. n.a. n.a.
Acquisition of intangible assets e ettt te b e neen (923) - n.a. n.a. n.a.
Sale of INtaNGIbIE @SSELS.....ccuieiieeieeeieee e - - n.a. n.a. n.a.
Net cash from investing activities 31694 1163 n.a. n.a. n.a.
Cash flows from financing activities
Share Capital INCrEASE ....c.veuivierieieiiieterie ettt sttt - - n.a. n.a. n.a.
Issuance of bonds and other debt securities.... - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities.........cccvceeererecerenenennes - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities ............cccovvrrrrrneene. - - n.a. n.a. n.a.
Treasury shares s - - n.a. n.a. n.a.
Other equity iNStrUMENtS.......ccccevveveriienienenienees - - n.a. n.a. n.a.
Dividends paid .......cceoveeereriiereeeeee e - - n.a. n.a. n.a.
Increase in other liabilities .......ccvevereerieeieece e 952 (277) n.a. n.a. n.a.
Net cash from financing activities 952 (277) n.a. n.a. n.a.
Net changes in cash and cash equival 27 862 (11 488) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year...........ccccceeeveeneennnes 1728 13216 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents...........c..c........ - - n.a. n.a. n.a.
Net changes in cash and cash equival 27 862 (11 488) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 29 590 1728 n.a. n.a. n.a.
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Caixa Geral de Depositos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000-300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

30 June 2019
Employees - by geographical distribution
Portugal 7083 2825 4258
Abroad 721 302 419
Total 7 804 3127 4677
Branches - by geographical distribution
Portugal 575
Abroad®® 72
Total 647
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
e = I 1Y =] S SRRSPIN 79791 520 90 606 398
Loans and advances.. 43292 191 52512 459
Deposits....cccveevverennens 61 657 370 72 855 958
[ D] o A=Y o U g1 LT Y =T USROS 3068476 3144520
Lo = LI =Te UL xS 7 505 929 8301 845
] 4 F= T Sl oF: 11 - | USRS 3844144 3844144
Income Statement
Net INTEreSt INCOME. ..ottt 383 316 628 636
OPerating INCOME ......coiiiiiiiiii e s aa e s 626 003 965 637
Profit 0r 105s fOr the Period .......oceeeieiiienieeeee et 441724 418 352
Cash Flow Statement
Net cash from operating activities... 1225926 1066 992
Net cash from investing activities.... 639 748 764 464
Net cash from financing activities ... (1744 681) (1729570)
Effect of exchange rate changes on cash and cash equivalents.... 134 (10 733)
Net changes in cash and cash equivalents .........ccccevveeceeniennnenn. 120993 101 886
Cash and cash equivalents at the beginning of the year .. 5313 355 6 620 833
Cash and cash equivalents at the end of the year........ccecevvveevienceeneeneceeeeeee 5434482 6 605 740
Equity
Total equity as at 31 December 2018.......ccccuiiiiiiiiiiiee ettt sbee e aee e 7 366 506 8232009
Total equity @s at 30 JUNE 2019 ......ccuiiieiiiriieieieeee ettt 7 505 929 8301 845
%6 Includes branches and representation offices.
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Assets €Thousands € Thousands € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 5434 496 5313369 5197523 121127 2.3%
2.  Financial assets held for trading 7376 094 6 027 349 6132430 1348 745 22.4%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns 902 203 695 008 798 700 207 195 -
2.2. Equity iNStruments .........coevvveeerienneneeennens 5752 9500 16 523 (3748) -
2.3, DEDL SECUTILIES..euveurerieteriiteieieetesie ettt eb e s 6468 139 5322841 5317 207 1145298 -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 2932222 3052990 2934352 (120 768) -4.0%
3.1, EQUItY iNSTIUMENTS ..ottt 1320666 1485964 1354985 (165 298) -
3.2. Debt securities......ccoevvereerenienieneenienns JTTT PR PRPPROPRRN 1518961 1558 502 1570990 (39 541) -
3.3. Loans and advances..........ccecevveireniniinnenns 92 595 8524 8377 84071 -
4.  Financial assets designated at fair value through profit or loss. - - - - -
4.1, EQUItY INSTFUMENTS ..eoiiiiiiiiiiiecit ettt - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 3381140 3661994 3394729 (280 854) -7.7%
5.1. EQUItY INSTFUMENTS ..ottt 153783 141218 140 295 12 565 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 3227357 3520776 3254434 (293 419) -
5.3. Loans and advances........... . . - - - - -
6.  Financial assets at amortised cost 55464 684 54 443 803 56443 191 1020 881 1.9%
6.1. Debt securities........coceevereereeeenenieneene 12 265 088 11106 320 11392 256 1158 768 -
6.2. Loans and advances . .. 43199596 43 337483 45 050 935 (137 887) -
7.  Derivatives — Hedge accounting 7528 5524 5724 2004 36.3%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 1620517 1672284 3546 770 (51767) -3.1%
10. Tangible assets 438 153 251 466 258 819 186 687 74.2%
10.1. Property, plant and equipment ......... e 433 098 246 411 255532 186 687 -
10.2. Investment property.......cccceeeveeririeinneninens N 5055 5055 3287 - -
11. Intangible assets 53389 45 687 33128 7702 16.9%
11.1. Goodwill s - - - - -
11.2. Other intangible assets . . 53 389 45 687 33128 7702 -
12. Tax assets 1928 527 2045 230 2135626 (116 703) -5.7%
12.1. CUITENT TAX ASSELS 1uveurerreririerreriereriestereeeesseseesessessesseseesessessessesseneesenne 27 324 35993 22184 (8 669) -
12.2. Deferred tax assets. . 1901 203 2009 237 2113442 (108 034) -
13.  Other assets 349 206 430 123 854 656 (80917) -18.8%
14.  Non-current assets and disposal groups classified as held for sale ..................... 805 564 656 984 720 220 148 580 22.6%
Total assets 79 791 520 77 606 803 81657 168 2184717 2.8%
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30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 986 358 730976 850 959 255 382 34.9%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 986 358 730976 850 959 255 382 -
1.2. Short positions ...... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.0 DEPOSIES vttt et - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 68 833 618 67 376 579 71351668 1457039 2.2%
3.1 DEPOSIES ettt 61657 370 58390171 61777 387 3267 199 -
3.2. Debt SECUrties ISSUBM. ......coueirirerieieirienee e 3068476 4531070 4862 884 (1462 594) -
3.3. Other financial liabilities 4107 772 4455 338 4711397 (347 566) -
4.  Derivatives — Hedge accounting 3250 3690 4478 (440) -11.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 990 029 1045 545 1167 187 (55 516) -5.3%
7. Taxliabilities 166 038 172137 162 582 (6 099) -3.5%
7.1. Current tax liabilities 2 256 1928 906 328 -
7.2. Deferred tax liabilities ........... 163 782 170209 161 676 (6427) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 1306 298 911370 935 201 394928 43.3%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 72 285 591 70 240 297 74 472 075 2045 294 2.9%
Equity -
11. Capital 3844144 3844144 3844144 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 500 000 500 000 500 000 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (442 124) (359 050) (256 821) (83 074) -23.1%
16.  Retained earnings (1457 733) (1500 484) (1 495 969) 42 751 2.8%
17.  Revaluation reserve: - - - - -
18.  Other reserves 4619918 4544 098 4 464 106 75 820 1.7%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 441724 337798 129 633 103 926 30.8%
21.  (-) Interim dividends - - - - -
Total equity 7 505 929 7 366 506 7 185 093 139 423 1.9%
Total equity and total liabilities 79 791 520 77 606 803 81657 168 2184717 2.8%

€Thc d € Thc d € Thousands € Thousands %

1. Loans and advances - gross amounts 45 863 128 46 335 634 48 989 181 (472 506) -1.0%
1.1. Central Banks . . 16 680 13538 13724 3142 23.2%

1.2. Credit institutions...... 4606 928 4083201 4338671 523727 12.8%

1.3. Corporations and general governments..... 14 703 295 15163516 16 718 084 (460 221) -3.0%

1.4. Households ... 26 536 225 27075 379 27918 702 (539 154) -2.0%

2. Loans and advances - impairment (2570 937) (2989 627) (3 929 869) 418 690 14.0%
3. Dep 61657 370 58390 171 61777 387 3267 199 5.6%
3.1. Central Banks ............ 25007 21826 118762 3181 14.6%

3.2. Credit institutions...... . 2178034 2151601 2888 109 26433 1.2%

3.3. Corporations, general governments and households 59 454 329 56 216 744 58 770 516 3237585 5.8%
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€Thousands  €Thousands  €Thousands € Thousands
1. INEEIrEST INCOME ..ttt 691 069 1516129 761994 (70925) -9.3%
2. (INEErESt EXPENSE) wvevveveruirreieriererieesesteesseetesseesestesseeeseeseetesseseneeseesessenseneans 307 753 703 040 354975 (47 222) -13.3%
3.  (Expenses on share capita repayable on demand) - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 87 259 68 19 27.9%
5. Fee and commission iNCOME .........cceevvrueurienereenine 250831 483 015 237 230 13601 5.7%
6.  (Fee and commission expenses).......... . 41269 89158 39966 1303 3.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 114 105 32125 24551 89554 364.8%
8. Gains or (-) losses on financial assets & Ilabllltles heId for trading, net ....... (133 956) (25 434) (22 015) (111 941) -508.5%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s 21836 41847 26 448 (4612) -17.4%
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net........ - - 40 (40) -100.0%
11.  Gains or (-) losses from hedge accounting, net ...
12.  Exchange differences [gain of (-) loss], net . 22 007 (9113) (4 792) 26799 559.2%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt i teatee—ea—e e tetae e te st ete et etenseenseenteaneebenreenee 2139 (25 451) (15563) 17 702 113.7%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 56 267 152 964 72 896 (16 629) -22.8%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 49 360 74514 49322 38 0.1%
16. Total operating income, net 626 003 1299 629 636 594 (10 591) -1.7%
17.  (Administrative expenses) 330 745 710944 371674 (40 929) -11.0%
17.1. (Staff expenses)........ 227343 459 133 248512 (21 169) -8.5%
17.2. (Other administrative expenses) . 103 402 251811 123 162 (19 760) -16.0%
18. (Depreciation) et e e e e e e e et e e e et e e e s et e e e s nn e e e e e ennnnees 32933 37059 19212 13721 71.4%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (69 625) (141 468) (75 156) 5531 7.4%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or 10Ss).......cccceevvvevirinenereiinesenins 84198 173 563 128 085 (43 887) -34.3%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... (42 435) 3946 720 (43 155) -5,993.8%
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... (150 179) (597) 989 (151 168) -15,284.9%
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 73999 66 729 65 002 8997 13.8%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... 63521 23462 1354 62 167 4,591.4%
27.  Pprofit or (-) loss before tax from continuing operations... 577 886 606 373 257 426 320 460 124.5%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPErations).....coceeverveereererieneennes F PPN 136 162 268 575 127793 8369 6.5%
29.  profit or (-) loss after tax from continuing OPerations ...........c.eeeeesscsesenecs 441724 337798 129 633 312 091 240.7%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 441724 337 798 129 633 312 091 240.7%
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Caixa Geral de Depositos, S.A.
3dun 31Dec  30wun
€Thousands € Thousands €Thousands € Thousands %

Operating activities
Cash flows from operating activities before changes in assets and liabilities

Interest, commissions and similar income received...........coceeeeveeiieeenenenenne 917 640 2048 675 969 754 (52114) -

Interest, commissions and similar costs paid....... (307 093) (713 281) (345 922) 38829 -

Recovery of principal and iNtErest ........c.ccveveiereneriineneieereseseeee e 36 896 90 602 37054 (158) -

Payments and contributions to pension funds and other liabilities.................. (58 486) (120 558) (59 011) 525 -

Payments to employees and suppliers......... (330 887) (721 688) (313 551) (17 336) -

Other results.......... et ete i een—ea it e e e—e et ete et e teeaenaeeseanean 30019 3550 (507) 30526 -
Sub-total 288 089 587 300 287 817 272 -
Changes in operating assets and liabilities

Loans and advances to credit institutions and customers... 909 010 3327031 956 670 (47 660) -

Assets held for trade and other assets at fair value through profit or loss....... (1117 908) (288 411) (2 607 993) 1490 085

Resources of central banks and other credit institutions ...........cccoevevveeeniennen 6211 (2 669 379) (1795 002) 1801213 -

Deposits from customers e 3272901 1116 686 1887 834 1385067 -

Other assets and liabilities............ (2 109 383) 70863 (2 207 300) 97917 -
Net cash from operating activities before taxation 1248 920 2144 088 (3477 974) 4726 894 135.9%

INCOME TAX PRI .vvrvveovveeeeeetreeeeee e sesess s s esas s es s ssssenes (22 994) (28 235) (38 241) 15 247 -
Net cash from operating activitie 1225926 2115853 (3516 215) 4742 141 134.9%
Investing activities

Acquisition of subsidiaries and associates 77 479 (33 882) 16 007 61472 -

Capital gains from subsidiary and associated companies..........coccvvevvervreereniens 73999 66 729 73498 501 -

Capital gains from financial assets at fair value through other

COMPIENENSIVE INCOME ....vviiiiirieiiiieterie ettt sttt st b et ebe e b een 87 259 68 19 -

Acquisition of financial assets at fair value through other comprehensive

iNCOME, Net OF dISPOSAIS ..vvevirvirieieiiiiicieree e 506 619 (125 825) 4874018 (4 367 399) -

Acquisition of tangible and intangible assets, net of disposals...........cccccvevueuen (18 436) (24 206) (7581) (10 855) -
Net cash from investing activitie 639 748 (116 925) 4956 010 (4 316 262) -87.1%
Cash flows from financing activities

Interest on subordinated liabilities .........ccccevverreeierirereesee e (44 979) (28 569) (17 858) (27 121) -

Interest on debt securities.......... ettt ettt e be e e (76 985) (105 001) (103 250) 26 265 -

Interest on other capital instruments ...... (26 875) (67 188) (26 875) - -

Issuance of debt securities, net of repayments (748 284) (769 815) (747 835) (449) -

Issuance of subordinated liabilities, net of repayments... (647 558) 130 746 500 000 (1147 558) -

DIVIAENAS PRI «..eoveereereeeeeeeee e eee s e seeeeeeees et eees et eeeseeeseeseeesseeseeeseenens (200 000) - - (200 000) -
Net cash from financing activities (1744 681) (839 827) (395 818) (1348 863) -340.8%
Net changes in cash and cash equi 120993 1159101 1043977 (922 984) -88.4%

Cash and cash equivalents at the beginning of the year.........c.ccocevvvvevivvnennns 5313355 4152 961 4152961 1160394 -

Effect of items’ merging on cash and cash equivalents...........cccccoceevenienennene - 483 - - -

Effect of exchange rate changes on cash and cash equivalents...........c.cc....... 134 810 570 (436) -
Net changes in cash and cash equival 120993 1159101 1043 977 (922 984) -88.4%
Cash and cash equivalents at the end of the year 5434 482 5313 355 5197 508 236 974 4.6%
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Caixa — Banco de Investimento, S.A.

Head Office: Av. Jodo XXI, 63 1000-300 Lisboa.
Phone number: 213 137 300

Fax: 213 522 905

Website: WWW.caixabi.pt

30 June 2019
Employees - by geographical distribution
Portugal 116 65 51
Abroad 2 1 1
Total 118 66 52
Branches - by geographical distribution
Portugal 2
Abroad" 1
Total 3
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
e = LI 1Y =] USSP 680 701 -
Loans and advances.. 7 958 -
Deposits......ccvveeeeeinnnne 162 224 -
[ D] o A=Y o U g1 LT Y =T USROS - -
TOTAl EOUILY. ettt sttt sttt et s b et s e b b et e sbeeee e 352382 -
] 4 F= TSl oF: 11 - | USSR 81250 -
Income Statement
Net interest income 3893 -
Operating income................... 12 660 -
Profit or 10Ss fOr the PEriod .........cceiieiiiiieiee e 3283 -
Equity
Total equity as at 31 December 2018 361 453 -
Total equity as at 30 JUNE 2019 ...cccuiiiiiiiieiiiee ettt ettt e e bt e s sbe e s e aaeeenes 352382 -

7 Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 4958 7336 7523 (2378) -32.4%
2.  Financial assets held for trading 106 788 135 206 416 579 (28 418) -21.0%
2.1. Derivatives e et a e ae e 38741 92 365 389 165 (53 624) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns 3188 2735 2781 453 -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 64 859 40 106 24633 24753 -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 451 310 606 698 716 883 (155 388) -25.6%
5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns . 6 040 19403 18 872 (13363) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 445 270 587 295 698 011 (142 025) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 7958 11054 11116 (3 096) -28.0%
6.1. Debt securities......c.oceeverrererenencenenes . - - - - -
6.2. Loans and advances . 7958 11054 11116 (3 096) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 3975 3975 4241 - -
10.  Tangible assets 6 10 64 (4) -40.0%
10.1. Property, plant and equipment ......... e ts 6 10 64 (4) -
10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -
11. Intangible assets 5432 5743 6134 (311) -5.4%
11.1. Goodwill . - - - - -
11.2. Other intangible aSSEtS.....ivivieriiirerieiee e 5432 5743 6134 (311) -
12. Tax assets 8193 15 861 15559 (7 668) -48.3%
12.1. Current tax assets 429 766 688 (337) -
12.2. Deferred tax assets............ . 7 764 15095 14 871 (7 331) -
13.  Other assets 92 081 20988 161 460 71093 338.7%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - 12 256 - -
Total assets 680 701 806 871 1351815 (126 170) -15.6%
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Caixa — Banco de Investimento, S.A.
30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 41 265 100 123 417 690 (58 858) -58.8%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 41265 100 123 417 690 (58 858) -
1.2. Short positions .... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 162 752 276 098 343 800 (113 346) -41.1%
3.1 DEPOSIES ettt 162 224 275 602 343304 (113 378) -
3.2. Debt securities iSSUEM........ceevirriiieiireiiieriercnccereeen - - - - -
3.3. Other financial [@bilities.........c.cocveviiiriiiiiiiiiice 528 496 496 32 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 5491 5965 6767 (474) -7.9%
7. Taxliabilities 9641 12 625 15750 (2984) -23.6%
7.1. Current tax liabilities 5469 8688 8318 (3219) -
7.2. Deferred tax liabilities 4172 3937 7432 235 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 109 170 50 607 200 025 58 563 115.7%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 328319 445 418 984 032 (117 099) -26.3%
Equity
11. Capital 81250 81250 81250 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 10 964 4755 101 6209 130.6%
16.  Retained earnings 39147 40 240 44 304 (1093) -2.7%
17.  Revaluation reserve: - - - - -
18.  Other reserves 217 738 211 299 211299 6439 3.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 3283 23909 30829 (20 626) -86.3%
21.  (-) Interim dividends - - - - -
Total equity 352382 361453 367 783 (9071) -2.5%
Total equity and total liabilities 680 701 806 871 1351815 (126 170) -15.6%

€Th d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 11517 13394 14394 (1877) -14.0%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... BT PROPROIN 1643 1931 2221 (288) -14.9%

1.3. Corporations and general governments..... 4066 3521 4327 545 15.5%

1.4, HOUSENOIAS ..ottt 53808 7942 7 846 (2 134) -26.9%

2. Loans and advances — impairment (3559) (2 340) (3278) (1219) -52.1%
3. Deposit: 162 224 275 602 343304 (113 378) -41.1%
3.1. Central Banks............. - - 48 000 - -

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 105 645 164 133 141 495 (58 488) -35.6%

3.3. Corporations, general governments and households 56 579 111 469 153 809 (54 890) -49.2%
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Caixa — Banco de Investimento, S.A.

€Thousands  €Thousands  €Thousands € Thousands
1. INEEIrEST INCOME ..ttt 16 263 105943 59 643 (43 380) -72.7%
2. (Interest expense)....... et e bt b enen 12 370 88 701 51278 (38 908) -75.9%
3.  (Expenses on share capita repayable on demand) - - -
4, Dividend iNCOME ...cveveeeeeeeieieeieie e reeeee e - 855 854 (854) -100.0%
5.  Fee and commission income............ 5855 18 985 9839 (3984) -40.5%
6.  (Fee and commission expenses).......... . 269 746 378 (109) -28.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 6 000 (10 307) (349) 6349 1819.2%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... (3 310) 1615 15 609 (18 919) -121.2%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - - -
12.  Exchange differences [gain of (-) loss], net . 89 43 29 60 206.9%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net e - 203 - - -
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 1305 1570 887 418 47.1%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 903 1237 973 (70) -7.2%
16. Total operating income, net 12 660 28223 33883 (21 223) -62.6%
17.  (Administrative expenses) 7744 16 958 8732 (988) -11.3%
17.1. (Staff expenses)........ 5609 11307 6197 (588) -9.5%
17.2. (Other administrative expenses) . 2135 5651 2535 (400) -15.8%
18.  (Depreciation) et 393 1000 483 (90) -18.6%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (379) (2952) (1987) 1608 80.9%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 67 (4 624) (3363) 3430 102.0%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... - 439 6397 (6397) -100.0%
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - 1457 5356 (5 356) -100.0%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - 12 832 12 847 (12 847) -100.0%
27.  Pprofit or (-) loss before tax from continuing operations... 4835 31691 41824 (36 989) -88.4%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 1552 7782 10995 (9 443) -85.9%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 3283 23909 30 829 (27 546) -89.4%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 3283 23909 30 829 (27 546) -89.4%
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Novo Banco, S.A.

Head Office:
Phone numbe
Fax:

Website:

Avenida da Liberdade, n.2 195; 1250-142 Lisboa.
r: 213 501 000

218 557 491
www.novobanco.pt

30 June 2019
Employees - by geographical distribution
Portugal 4283 2043 2 240
Abroad 256 141 115
Total 4539 2184 2355
Branches - by geographical distribution
Portugal 362
Abroad®® 25
Total 387

30 June 2019
Balance Sheet
e = LI 1Y =] USSP 44 755 132 45099 874
Loans and advances.. 23604 678 25515 807
Deposits....ccceereereennnen. 37 687 192 37 649 278
Debt securities issued... 1107983 1158 397
Total equity....cccevveneen. 3911712 4211719
SHAIE CAPITAl eviiiiiiiiciiee e et e s e et e e st e e e s bt e e eabe e s ebaeeatbaeenaaes 5900 000 5900 000
Income Statement
Net INTEIrEST INCOME...... et e e e e e e e s e e e e e e s anes 260 733 262 276
OPErating INCOME .....eiiii ettt ettt e st e e st e s sabe e e e beeeeeneeas 290 616 302 888
Profit or 10SS fOr the Period .......ccveeceeiiiiecieciece et e e e be et (373 534) (396 923)
Cash Flow Statement
Net cash from operating activities... (1146 565) (1265 774)
Net cash from investing activities.... 4510 142 896
Net cash from financing activities ..........cccccecvieeviiiee e, 1149022 1146 954
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents .........cccccecceveenencenenne. 6967 24 076
Cash and cash equivalents at the beginning of the year .. 544 199 719541
Cash and cash equivalents at the end of the year..........cccccvvevviieiiiieccicccieeciee 551 166 743 617
Equity
Total equity as at 31 December 2018........ccciiieeiireeierceeeeee et 3599279 3918522
Total equity @s at 30 JUNE 2019 ....ccciiiieeriieeieeiee st ete et ete et te et e s e saeesaeeeaeenaee 3911712 4211719
8 Includes branches and representation offices.
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Novo Banco, S.A.

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........cc.ceueenne. 813 883 802 330 2223045 11553 1.4%
2.  Financial assets held for trading 1021 466 925 537 756 798 95929 10.4%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns 520391 668 267 709 731 (147 876) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. DEDL SECUTILIES..eviurerieieriiieieiieertete et 501 075 257270 47 067 243 805 -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 3017 904 2949 597 3163831 68 307 2.3%
3.1, EQUItY iNSTIUMENTS ..ottt 2510648 2619649 2710980 (109 001) -
3.2. DEDE SECUNILIES. . .eeuvieuieiirieriteeeete ettt 507 256 329948 431585 177 308 -
3.3. Loans and advances..........ccecevveireniniinnenns - - 21266 - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. 16 - - 16 -
4.1. Equity instruments - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e 16 - - 16 -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income................... 8673 866 7 567 290 7 527 469 1106 576 14.6%
5.1. EQuity inStruments ........c.ccoeeeveeneeesieneeneenns 73958 78 658 87 445 (4 700) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 8 599 908 7 488 632 7440024 1111276 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 26122921 25651 402 26 041 461 471519 1.8%
6.1. Debt securities........coceevereereeeenenieneene . 2518243 2302 765 2354372 215478 -
6.2. Loans and advances . . 23604 678 23348 637 23 687 089 256 041 -
7.  Derivatives — Hedge accounting 4897 1728 2506 3169 183.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 57 405 31571 30980 25834 81.8%
9. Investments in subsidiaries, joint ventures and associate 622 396 645 871 670 497 (23 475) -3.6%
10. Tangible assets 214 692 135731 144 190 78 961 58.2%
10.1. Property, plant and equipment ......... e 214 692 135731 144 190 78 961 -
10.2. Investment property.......cccceeeveeririeinneninens N - - - - -
11. Intangible assets 10 259 4781 8032 5478 114.6%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 10 259 4781 8032 5478 -
12. Tax assets 972 689 1182481 1765538 (209 792) -17.7%
12.1. Current tax assets . 1241 3209 5841 (1968) -
12.2. Deferred tax assets. e 971448 1179272 1759 697 (207 824) -
13.  Other assets 3080779 3745772 3666 612 (664 993) -17.8%
14.  Non-current assets and disposal groups classified as held for sale ..................... 141 959 186 508 226 200 (44 549) -23.9%
Total assets 44 755 132 43 830 599 46 227 159 924 533 2.1%
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Novo Banco, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 597 854 494 055 513 497 103 799 21.0%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 597 854 494 055 513 497 103 799 -
1.2. Short positions ...... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... . - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 39225678 38 925 696 40 455 618 299 982 0.8%
3.1. Deposits .... e 37 687 192 37558 214 38703 681 128978 -
3.2. Debt SECUrties ISSUBM. ......coueirirerieieirienee e 1107983 1135128 1219745 (27 145) -
3.3. Other financial liabilities 430 503 232354 532192 198 149 -
4.  Derivatives — Hedge accounting 66 190 35498 37549 30692 86.5%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 399 586 423 883 340 231 (24 297) -5.7%
7. Taxliabilities 11631 9112 10710 2519 27.6%
7.1. Current tax liabilities 11631 9112 10710 2519 -
7.2. Deferred tax liabilities ........... - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 542 481 343 076 282710 199 405 58.1%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - 3 - -
Total liabilities 40 843 420 40 231 320 41 640 318 612 100 1.5%
Equity
11.  Capital 5900 000 5900 000 5900 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (605 782) (751 016) (641 491) 145 234 19.3%
16.  Retained earnings (6 115 245) (3875 226) (3762 152) (2 240 019) -57.8%
17.  Revaluation reserve: - - - - -
18.  Other reserves 5106 273 3758394 3335647 1347 879 35.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (373 534) (1432873) (245 163) 1059339 73.9%
21.  (-) Interim dividends - - - - -
Total equity 3911712 3599 279 4 586 841 312433 8.7%
Total equity and total liabilities 44 755 132 43 830 599 46 227 159 924 533 2.1%

d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 27 529 283 27 496 224 29 400 837 33059 0.1%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... BT PROPROIN 612768 634 396 838 701 (21 628) -3.4%

1.3. Corporations and general governments..... 17 520777 17 776 536 19 361 906 (255 759) -1.4%

1.4, HOUSENOIAS ..ottt 9395738 9085 292 9200 230 310446 3.4%

2. Loans and advances — impairment (3 924 605) (4 147 587) (5692 482) 222982 5.4%
3. Deposit: 37 687 192 37558 214 38703 681 128 978 0.3%
3.1, Central Banks .......ooeeierieiiinieiene e 6536 686 6410461 6476 362 126 225 2.0%

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 2980721 2708 678 2705 050 272043 10.0%

3.3. Corporations, general governments and households 28 169 785 28 439 075 29522 269 (269 290) -0.9%
Statistical Bulletin — 2019 (First Half) 116



ASSOCIACAO

/\I J B PORTUGUESA
DE BANCOS
Novo Banco, S.A.
sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 371861 762 633 383956 (12 095) -3.2%
2. (INEErESt EXPENSE) wvevveveruirreieriererieesesteesseetesseesestesseeeseeseetesseseneeseesessenseneans 111128 316 392 185 103 (73 975) -40.0%
3.  (Expenses on share capita repayable on demand) - - - - -
4, Dividend iNCOME ...cveveeeeeeeieieeieie e reeeee e 12 404 17 864 14 450 (2 046) -14.2%
5. Fee and commission iNCOME .........ecevvirveveeererennens 159 012 329201 165 493 (6481) -3.9%
6.  (Fee and commission expenses).......... . 23765 49 395 24982 (1217) -4.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 65084 (175 182) 28038 37046 132.1%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ....... (62 182) (22 625) (9879) (52 303) -529.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s (86 348) (10 094) 46 225 (132573) -286.8%
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net........ (84) - - (84) -
11.  Gains or (-) losses from hedge accounting, net ... (8612) (46 910) (45 328) 36716 81.0%
12.  Exchange differences [gain of (-) loss], net . 21936 42 759 22333 (397) -1.8%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt i teatee—ea—e e tetae e te st ete et etenseenseenteaneebenreenee 5096 19943 5830 (734) -12.6%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 24 444 122515 72299 (47 855) -66.2%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 77 102 164 004 137739 (60 637) -44.0%
16. Total operating income, net 290 616 510313 335593 (44 977) -13.4%
17.  (Administrative expenses) 212111 440 258 221551 (9 440) -4.3%
17.1. (Staff expenses)........ 122 467 244104 123 056 (589) -0.5%
17.2. (Other administrative expenses) . 89 644 196 154 98 495 (8 851) -9.0%
18. (Depreciation) et e e e e e e e et e e e et e e e s et e e e s nn e e e e e ennnnees 18963 21314 10 745 8218 76.5%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 82946 239973 (24 974) 107 920 432.1%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or 10Ss).......cccceevvvevirinenereiinesenins 160 591 298 792 211843 (51 252) -24.2%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... 10 092 47 605 22981 (12 889) -56.1%
23.  (Impairment or (-) reversal of impairment on non-financial assets)............. 232103 236 460 85541 146 562 171.3%
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - 1812 195 (195) -100.0%
27.  Pprofit or (-) loss before tax from continuing operations... (426 190) (772 277) (191 899) (234 291) -122.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPErations).........ceverververreeerseenees e (52 656) 660 596 53243 (105 899) -198.9%
29.  profit or (-) loss after tax from continuing OPerations ...........c.eeeeesscsesenecs (373 534) (1432 873) (245 142) (128 392) -52.4%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - (21) 21 100.0%
31.  Profit or (-) loss for the year (373 534) (1432 873) (245 163) (128 371) -52.4%
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3dun 31Dec  30wun
€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 371758 776 272 409 503 (37 745) -
Interest and similar eXpenses Paid.........ccceveereerierieenieeiieneee e (85 315) (320 307) (134 559) 49244 -
Fees and commissions received e eteete it e—ea et et ete et ete et enteeraenreeaenn 159 224 329767 165 701 (6477) -
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (23 765) (50 841) (26 096) 2331 -
Recovery of loans........... ettt ettt e e e b naeaenen 15192 41971 15838 (646) -
Contributions to Pension fUN .........ccceveerieieniee e - (92 863) - - -
Cash payments to employees and suppliers .......... (191 071) (387 908) (240 587) 49516 -
Sub-total 246 023 296 091 189 800 56 223 -
Other operating assets and liabilities
Deposits with / from central banks .. 121612 4742 90 865 30747 -
Financial assets at fair value through profit or 10Ss .........cccecvverereriennincnennne (62 353) (331 227) (117 579) 55226 -
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. (386 883) 124074 (139 511) (247 372) -
Financial assets at fair value through other comprehensive income................ (752 236) (2039 793) (1944 343) 1192107 -
Acquisition of financial assets at amortised cost...... (196 120) (7 083 849) (214 373) 18 253 -
Sale of financial assets at amortised cost....... - 6961728 - - -
Loans and advances to credt institutions..... 21438 198 083 (4 946) 26 384 -
Deposits from credit INSEEULIONS......cvvirerieieirere e 268 977 (169 638) (180917) 449 894 -
Loans and advances to customers.... (433 768) (106 102) 160 885 (594 653) -
Deposits from customers . ettt te e e naee (261 524) (1616 389) (482 928) 221 404 -
Hedging derivatives e ettt b e sttt b et beneene 1034 13121 (389) 1423 -
Other operating assets and liabilities..........cccceoveverieniininiiieees 316 268 (243 033) 73 602 242 666 -
Net cash from operating activities before income tax (1117 533) (3992 192) (2 569 834) 1452301 56.5%
Income tax paid ............. et te ettt —e et e e e e aeetaenteennens (29 033) (30262) (27 797) (1236) -
Net cash from operating activitie (1 146 565) (4 022 454) (2597 631) 1451 066 55.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates.......... - - - - -
DiVIAENAS FECEIVEM....veetiriiieieiieiirieetese e sttt be e 12 404 17 864 14 450 (2 046) -
Acquisition of tangible assets (2 350) (14 543) (3573) 1223 -
Sale of tangible assets........cccceeveiereriieneeeenen. 406 315 440 (34) -
Acquisition of intangible assets ettt ettt e e et e nteeteeraeaeenaee (5951) (5202) (1336) (4 615) -
Sale of INtANGIbIE ASSELS ....c.vviviiieirictee e 1 - - 1 -
Net cash from investing activitie 4510 (1566) 9981 (5471) -54.8%
Cash flows from financing activities
Share capital increase ettt et —e et et et e e aeeteenaeeneens - - - - -
Capital contingent mechanism. e 1149295 791 695 791 695 357 600 -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities .. (273) (74 768) (70 194) 69921 -
Issuance / reimbursement of subordinated liabilities ... - 141200 141200 (141 200) -
Treasury stock . ettt n e en - - - - -
DIVIAENAS PAIH ...vevenreiieiiiiieieriet ettt st - - - - -
Net cash from financing activities 1149 022 858 127 862 701 286 321 33.2%
Net changes in cash and cash equival 6967 (3 165 893) (1724 949) 1731916 100.4%
Cash and cash equivalents at the beginning of the year...........cccceceveveneenens 544 199 3710092 3710092 (3 165 893) -
Effect of exchange rate changes on cash and cash equivalents............cccccvueeee. - - - - -
Net changes in cash and cash equival 6967 (3 165 893) (1724 949) 1731916 100.4%
Cash and cash equivalents at the end of the year 551 166 544 199 1985143 (1433 977) -72.2%
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BEST — Banco Electrénico de Servigo Total, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Praca Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.
Phone number: 218 839310
Fax: 218 839 369
Website: www.bancobest.pt
30 June 2019
Employees - by geographical distribution
Portugal 130 73 57
Abroad - - -
Total 130 73 57
Branches - by geographical distribution
Portugal 6
Abroad® -
Total 6

30 June 2019
Balance Sheet
TOTAl @SSEOES .eeuveeriteetieeie ettt ettt ettt et ettt st e e e enr e s b naeesar e e reeeeas 692 837 -
LOANS @NA QUVANCES....eeveereieetieeieeieeste et e sete et eeeste e e te e seessee e seesseeeteessseeseesseesnseensensnes 577 108 -
DEPOSIES .. e e 602 034 -
DEDt SECUNTIES ISSUBT....uvieiieriieeiierite sttt ettt st et e s et e st e sbeesaeesnteenneenaee - -
o1 7 |l =Te [UT1 Y PP PTRPPPRTPRP 79 875 -
N TN ot ] o1 -1 PP PURPN 63 000 -
Income Statement
NEt INTEIrESt INCOME..ci ittt sttt e s e e e s 3076 -
Operating income.................. 9944 -
Profit or loss for the period ... 2 308 -
Cash Flow Statement
Net cash from operating aCtiVities.........ccveiiieiiiiiiiniiiee et 6 894 -
Net cash from iNVesting aCtiVitie®s........cccvieiiiiiiiiiie e 25 -
Net cash from financing aCtiVities ........ccvecveiiiiieeciiecece e - -
Effect of exchange rate changes on cash and cash equivalents.........cccceceiinerienenne 389 -
Net changes in cash and cash eqUIVAIENTS .......cccveviieieeriienieceeee e 6919 -
Cash and cash equivalents at the beginning of the year ..........ccccoevvieiiiieeiiiieininne, 27 827 -
Cash and cash equivalents at the end of the year........cccccvveveeeieecieecee e 35135 -
Equity
Total equity as at 31 December 2018 75 556 -
Total equity as at 30 JUNE 2019 ...cccuiiiiiiiecieee ettt ettt e e e sabe e e e aaeeee 79 875 -
¥ Includes branches and representation offices.
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 40 619 33260 49 007 7 359 22.1%
2.  Financial assets held for trading 184 584 445 (400) -68.5%
2.1. Derivatives e et a e ae e 184 584 445 (400) -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 1122 852 855 270 31.7%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns 1122 852 855 270 -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 46 651 47 452 47 288 (801) -1.7%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 373 373 411 - -
5.2, DEDE SBCUNITIES. c.ueeutieeieeieeie ettt ettt saeenee 46 278 47 079 46 877 (801) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 596 919 562 603 542 048 34316 6.1%
6.1, DEDE SECUNITIES. . .eeueieeieteeie ettt ettt e e e enes 19 811 19851 17 653 (40) -
6.2. Loans and advances 577 108 542752 524 395 34356 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 2967 1276 253 1691 132.5%
10.1. Property, plant and equipment ......... . . 2967 1276 253 1691 -
10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -
11.  Intangible assets - - - - -
11.1. Goodwill . - - - - -
11.2. Other intangible assets . - - - - -
12. Tax assets - 213 145 (213) -100.0%
12.1. Current tax assets . . - - - - -
12.2. Deferred tax assets............ . - 213 145 (213) -
13.  Other assets 4375 4342 7521 33 0.8%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 692 837 650 582 647 562 42 255 6.5%
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BEST — Banco Electrénico de Servigo Total, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 622 647 1001 (25) -3.9%
1.1, DEIAVALIVES .veeveeenrerieieieisteieeetesieste e e s e ee e saestesseseesessesbeseesaenessenne 622 647 1001 (25) -
1.2. Short positions .... - - - - -
1.3, DEPOSIES ceveureriiieriiesitetetee ettt et s a e - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issUed........c.ccceurveeieiiricninnns - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 602 477 566 788 564 493 35689 6.3%
3.1. Deposits .... 602 034 566 204 563 945 35830 -
3.2. Debt securities issued..........ccccurreieriricinnns - - - - -
3.3. Other financial 1abilities........covevrerieieririeiereceeee e 443 584 548 (141) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 2842 2590 2759 252 9.7%
7. Taxliabilities 1782 730 1091 1052 144.1%
7.1. Current tax liabilities 1313 730 1091 583 -
7.2. Deferred tax liabilities 469 - - 469 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 5239 4271 4203 968 22.7%
10.  Liabilities included in disposal groups classified as held for sale...........c.cocevueunr... - - - - -
Total liabilities 612 962 575 026 573 547 37936 6.6%
Equity
11.  Capital 63 000 63 000 63 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 2599 589 445 2010 341.3%
16.  Retained earnings - (351) (430) 351 100.0%
17.  Revaluation reserve: - - - - -
18.  Other reserves 11968 8754 8824 3214 36.7%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 2308 3564 2176 (1256) -35.2%
21.  (-) Interim dividends - - - - -
Total equity 79 875 75 556 74 015 4319 5.7%
Total equity and total liabilities 692 837 650 582 647 562 42 255 6.5%

€Th d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 578 162 544 019 526 753 34143 6.3%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... BT PROPROIN 436 007 402 041 374 068 33966 8.4%

1.3. Corporations and general governments..... 30219 30230 31476 (11) 0.0%

1.4, HOUSENOIAS ..ottt 111936 111748 121 209 188 0.2%

2. Loans and advances — impairment (1054) (1267) (2358) 213 16.8%
3. Deposit: 602 034 566 204 563 945 35830 6.3%
3.1. Central Banks............. - - - - -

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 22157 20357 19934 1800 8.8%

3.3. Corporations, general governments and households 579 877 545 847 544 011 34030 6.2%
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€Thousands € Thousands €Thousands € Thousands %
L. INEEIESEINCOME ..vitiiirieiiitieterietese ettt ettt ettt st et sbenaenees 3544 7827 3927 (383) -9.8%
2. (Interest expense)....... et e bt b enen 468 1243 636 (168) -26.4%
3.  (Expenses on share capita repayable on demand) - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 45 37 34 11 32.4%
5.  Fee and commission income............ 6993 15 007 7 265 (272) -3.7%
6.  (Fee and commission expenses).......... . 2300 4841 2383 (83) -3.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 2126 1758 1645 481 29.2%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... (472) 398 (72) (400) -555.6%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s 266 94 114 152 133.3%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - - -
12.  Exchange differences [gain of (-) loss], net . 389 (346) 92 297 322.8%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e (1) 4 - (1) -
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 107 190 107 - 0.0%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 285 248 207 78 37.7%
16. Total operating income, net 9944 18 637 9 886 58 0.6%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 5852 12718 5797 55 0.9%
17.1. (Staff expenses)........ 2323 4549 2327 (4) -0.2%
17.2. (Other administrative expenses) 3529 8169 3470 59 1.7%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 563 216 148 415 280.4%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 251 61 229 22 9.6%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 110 803 699 (589) -84.3%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... - - - - -
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Pprofit or (-) loss before tax from continuing operations... 3168 4839 3013 155 5.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 860 1275 837 23 2.7%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 2308 3564 2176 132 6.1%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 2308 3564 2176 132 6.1%
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€ Thousands € Thousands € Thousands € Thousands
Cash flows from operating activities
Interest and similar income received.......... 3434 7 463 n.a. n.a. n.a.
Interest and similar expenses paid....... (141) (973) n.a. n.a. n.a.
Fees and commissions received 6993 15 007 n.a. n.a. n.a.
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (2 300) (4 841) n.a. n.a. n.a.
RECOVENY OF [0@NS...cvirieiieiieieiieieieieste ettt sttt s b e e esestesaeeeneas (178) 33 n.a. n.a. n.a.
Contribution to pension fund..... et te sttt ten - - n.a. n.a. n.a.
Cash payments to employees and suppliers .... (5859) (11 744) n.a. n.a. n.a.
Sub-total 1949 4945 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks......... (51) (500) n.a. n.a. n.a.
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes (97) 2 n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. 206 63 n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income................ 5326 (7 655) n.a. n.a. n.a.
Acquisition of financial assets at amortised cost...... (288) (125 736) n.a. n.a. n.a.
Sale of financial assets at amortised cost....... - 144 644 n.a. n.a. n.a.
Loans and advances to credt institutions..... (33 766) (94 081) n.a. n.a. n.a.
Deposits from credit iNStEULIONS........cceoieieriiriiieeeee e 1791 1139 n.a. n.a. n.a.
Loans and advances to customers.... (1924) 18 809 n.a. n.a. n.a.
DepPOSits frOmM CUSTOMETS .....ccueruiieiieieriiteieit ettt 33886 51683 n.a. n.a. n.a.
HEdGING AEIIVALIVES ..euvivverieiiitiieiieieeteseete sttt be e - - n.a. n.a. n.a.
Other operating assets and liabilities..........cccceoveverieniininiiieees 671 41 n.a. n.a. n.a.
Net cash from operating activities before income tax 7703 (6 646) n.a. n.a. n.a.
INCOME tAX PAIH ..ottt (809) (1128) n.a. n.a. n.a.
Net cash from operating activitie 6894 (7 774) n.a. n.a. n.a.
Cash flows from investing activities n.a. n.a. n.a.
Acquisition of subsidiaries and associates - - n.a. n.a. n.a.
Divestment of subsidiaries and associates.......... - - n.a. n.a. n.a.
DiVIdeNds reCEIVEM.......ceviiiiuiiieieiicicc et 45 37 n.a. n.a. n.a.
Acquisition of tangible assets (24) (1 140) n.a. n.a. n.a.
Sale of tangible assets........cccceeveiereriieneeeenen. 4 1 n.a. n.a. n.a.
Acquisition of iNtangible aSSetS.......c.cvvvireriiieire e - - n.a. n.a. n.a.
Sale of INtANGIbIE ASSELS ....c.vviviiieirictee e - - n.a. n.a. n.a.
Net cash from investing activitie 25 (1102) n.a. n.a. n.a.
Cash flows from financing activities n.a. n.a. n.a.
Share capital INCrEASE .....ccuivuieiieeietereeree et - - n.a. n.a. n.a.
Issuance of bonds and other debt securities.... - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities ... - - n.a. n.a. n.a.
Treasury stock - - n.a. n.a. n.a.
DiIVIAENAS PAIH ..ttt - (2712) n.a. n.a. n.a.
Net cash from financing activities - (2712) n.a n.a n.a.
Net changes in cash and cash equival 6919 (11 588) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year...........ccccceeeveeneennnes 27 827 39761 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents...........c..c........ 389 (346) n.a. n.a. n.a.
Net changes in cash and cash equi 6919 (11 588) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 35135 27 827 n.a. n.a. n.a.
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Novo Banco dos Agores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000
Fax: 296 307 020
Website: www.novobancodosacores.pt
30 June 2019
Employees - by geographical distribution
Portugal 79 43 36
Abroad - - -
Total 79 43 36
Branches - by geographical distribution
Portugal 13
Abroad® -
Total 13

30 June 2019
Balance Sheet
oL = LI 1Y =] USSR 557 339 -
LOANS @N0 QUVANCES ....eiieiriiiriieriieeiee sttt et ste e sttt e st e s be e st e ebeesbeesabeesbaesabesnseenaee 472 576 -
(D L] oTo 31 KO P PP U PP OPPPPPPPPPPO 509 802 -
Debt SECUNTIES ISSUBT..c.uviiiieriiieiieite ettt sttt sb e esaresnee e - -
Total equity....cccoeveeeenne 40 786 -
Share capital 18 638 -
Income Statement
Net INTEreSt INCOME..ciiiiiiiiiiie e s 1946 -
OPEratiNgG INCOMIE ..ciiiiiiiiiiee ettt ettt e e et e e e s e s tbbe e e e s e sssnbeeeesessaraeeeeesensnsnaaeeesas 3228 -
Profit or 10Ss for the PEriod .........cceiieiiiiiieee et 1027 -
Cash Flow Statement
Net cash from operating aCtivities........cveieeiieiieecie e (7 198) -
Net cash from investing activities.... 430 -
Net cash from financing activities .........ccoccveveeveerieenceereesieeee - -
Effect of exchange rate changes on cash and cash equivalents.... 46 -
Net changes in cash and cash equivalents ........ccccccceveveeceencveennnn. (6 768) -
Cash and cash equivalents at the beginning of the year .........cccceeevevieiie e, 18 185 -
Cash and cash equivalents at the end of the year........ccoceiireiinnicnneeee 11463 -
Equity
Total equity as at 31 December 2018.........ooviiriirieenieeree ettt sreesiee e 39159 -
Total equity as at 30 June 2019 40 786 -
2 ncludes branches and representation offices.
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Assets ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 20837 21265 12 861 (428) -2.0%
2.  Financial assets held for trading 27 24 18 3 12.5%
2.1. Derivatives 27 24 18 3 -
2.2. Equity instruments - - - - -
2.3. Debt securities....... - - - - -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 810 667 669 143 21.4%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. 810 667 669 143 -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities.........ccoeeevenneiccniicinns - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income. 44 059 43133 43 346 926 2.1%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 8698 7 805 8248 893 -
5.2. DEbE SECUMLIES. ..c.eviiiiieiciiicc e 35361 35328 35098 33 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 472576 462 669 464 914 9907 2.1%
6.1. Debt SECUTties......ceeviererevirirciiiericias - - - - -
6.2. Loans and advances et 472576 462 669 464914 9907 -
7. Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk 592 501 491 91 18.2%
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne - - - - -
10. Tangible assets 5384 5066 4648 318 6.3%
10.1. Property, plant and equipment 5384 5066 4648 318 -
10.2. Investment property - - - - -
11. Int ible assets 68 85 140 (17) -20.0%
11.1. Goodwill - - - - -
11.2. Other intangible assets 68 85 140 (17) -
12. Tax assets 2450 2752 3985 (302) -11.0%
12.1. Current tax assets - - 918 - -
12.2. Deferred tax assets.......... 2 450 2752 3067 (302) -
13.  Other assets 10536 11340 12 066 (804) -7.1%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 557 339 547 502 543 138 9 837 1.8%
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Novo Banco dos Agores, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 32 27 239 5 18.5%
1.1. Derivatives .......... . 32 27 239 5 -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... et - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.1. Deposits ... e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens . - - - - -
2.3. Other financial liabilities - - - -
3.  Financial liabilities measured at amortised cost 511 569 504 210 500 142 7359 1.5%

3.1. Deposits ... e 509 802 502 496 499 508 7 306 -
3.2. Debt securities issued..........cccecveveriiriniiennens . - - - - -
3.3. Other financial liabilities 1767 1714 634 53 -
4.  Derivatives — Hedge accounting 645 490 455 155 31.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 830 927 1016 (97) -10.5%
7. Taxliabilities 1740 1394 1114 346 24.8%
7.1. Current tax liabilities . . 1740 1394 1114 346 -

7.2. Deferred tax liabilities ........... . . - - - - -

Share capital repayable on demand - - - - -

9.  Other liabilities 1737 1295 1189 442 34.1%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccoerreuenes - - - - -

Total liabilities 516 553 508 343 504 155 8210 1.6%
Equity -

11.  Capital 18 638 18 638 18 638 - -

12.  Share premium 6681 6681 6681 - -

13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (5982) (6 565) (5576) 583 8.9%
16.  Retained earnings (1767) (5503) 269 3736 67.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves 22189 22144 17 262 45 0.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 1027 3764 1709 (2737) -72.7%
21.  (-) Interim dividends - - - - -
Total equity 40 786 39159 38983 1627 4.2%

Total equity and total liabilities 557 339 547 502 543 138 9 837 1.8%

8 change
© 30un 31Dec  30dun  Jun2019-Dec2018
€Thc d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 496 648 486 616 490 495 10 032 2.1%
1.1. Central Banks ............ . - - - - -

1.2, Credit iNSEITULIONS ...ooueiierieieeieceeee e 113410 110926 112 376 2484 2.2%

1.3. Corporations and general 8OVErNMENTS .........ccceuerereirreeenerrenieeee e 142 418 135 260 139382 7158 5.3%

1.4. Households . . 240 820 240430 238 737 390 0.2%
Loans and advances — impairment (24 072) (23 947) (25 581) (125) -0.5%
Deposit: 509 802 502 496 499 508 7 306 1.5%

3.1. Central Banks ............ . - - - - -

3.2. Credit institutions...... 144 443 139 861 141 499 4582 3.3%

3.3. Corporations, general governments and households 365 359 362 635 358 009 2724 0.8%
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3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. INterest iNCOME .....covvvererveieereeereriereeeennens 2728 11043 5511 (2783) -50.5%
2. (Interest expense)....... 782 3968 2084 (1302) -62.5%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4.  Dividend income et et b ettt b e a bbbt b et b et enes 1 490 488 (487) -99.8%
5.  Fee and commission income.... 1366 5541 2811 (1 445) -51.4%
6.  (Fee and commission expenses).......... 173 701 351 (178) -50.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net - - - - -
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... 3 (21) (22) 25 113.6%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ 129 74 89 40 44.9%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - -
11.  Gains or (-) losses from hedge accounting, net .. 102 163 90 12 13.3%
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees 58 55 35 23 65.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt be ettt e ettt esh et et e teebentebeneene 9 103 (8) 17 212.5%
14.  Other operating income......... I 277 663 187 90 48.1%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 490 1429 595 (105) -17.6%
16.  Total operating ir net 3228 12013 6151 (2923) -47.5%
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 1472 5590 2742 (1270) -46.3%
17.1. (Staff @XPENSES) ..couiriiiiieiireierceeeeees et 997 3502 1721 (724) -42.1%
17.2. (Other administrative expenses) 475 2088 1021 (546) -53.5%
18, (DEPreCIAtION) cueueeveeiirienieiieteriiteieie sttt ettt sttt ettt 116 376 197 (81) -41.1%
19.  Modification gains or (-) [0SSES, Nt ...cvcereieirerieiirieieeee e seaenes - - - - -
20.  (Provisions or (-) reversal or provisions)........ (97) (89) 3 (100) 3,333.3%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 241 558 347 (106) -30.5%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o 20 351 330 (310) -93.9%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - - - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 1476 5227 2532 (1 056) -41.7%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 449 1463 823 (374) -45.4%
29.  profit or (-) loss after tax from continuing operations 1027 3764 1709 (682) -39.9%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - -
31.  Profit or (-) loss for the year 1027 3764 1709 (682) -39.9%
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sedn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 6207 10 608 n.a. n.a. n.a.
Interest and similar eXPeNSEs PAId........ccevveieerinerierenietee e (2099) (4193) n.a. n.a. n.a.
Fees and commissions received . e 2803 5541 n.a. n.a. n.a.
Fees and commissions paid.........ccecevvevvereereriereenenes (336) (701) n.a. n.a. n.a.
RECOVETY OF l0@NS.....ieiiiieeieieee ettt 449 420 n.a. n.a. n.a.
Contribution to Pension fUNd...........cceevirieirienenereee e - (501) n.a. n.a. n.a.
Cash payments to employees and suppliers .......... (2839) (3784) n.a. n.a. n.a.
Sub-total 4185 7390 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks.......... (43) 11 n.a. n.a. n.a.
Financial assets at fair value through profit or loss.... 343 (71) n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss... 136 72 n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income................ (22) (3) n.a. n.a. n.a.
Acquisition of financial assets at amortised cost...... - - n.a. n.a. n.a.
Sale of financial assets at amortised COSt..........ocevvivvieriiciriniecrincieecce - - n.a. n.a. n.a.
Loans and advances to credt institutions..... (21 600) 1444 n.a. n.a. n.a.
Deposits from credit iNStULIONS........cc.eeeereriereee e 3556 (11192) n.a. n.a. n.a.
Loans and advances to customers.... (5780) (5915) n.a. n.a. n.a.
Deposits from customers e s e 12938 17763 n.a. n.a. n.a.
Hedging derivatives . e e ettt be st nean 62 (47) n.a. n.a. n.a.
Other operating assets and liabilities..........ccccoeveererienierieeee s 221 (2 876) n.a. n.a. n.a.
Net cash from operating activities before income tax (6 004) 6576 n.a. n.a. n.a.
INCOME tAX PAIH .evirerieiiitieierieieereet ettt st b e enees (1194) 19 n.a. n.a. n.a.
Net cash from operating activitie (7 198) 6 595 n.a. n.a. n.a.
Cash flows from investing activities n.a. n.a. n.a.
Acquisition of subsidiaries and associates - - n.a. n.a. n.a.
Divestment of subsidiaries and associates. - - n.a. n.a. n.a.
Dividends receiVed........ccoieiiviiiiiiiiiic e 482 490 n.a. n.a. n.a.
Acquisition of tangible assets........oceriiierieiereeeee s (49) (582) n.a. n.a. n.a.
Sale of tangible assets........ccoceverieirinereenennen (3) - n.a. n.a. n.a.
Acquisition of intangible assets - - n.a. n.a. n.a.
Sale of INtangible @SSETS.....cc.iiiiiiiiiriiee s - - n.a. n.a. n.a.
Net cash from investing activitie 430 (92) n.a. n.a. n.a.
Cash flows from financing activities n.a. n.a. n.a.
Share capital increase ettt e - - n.a. n.a. n.a.
Issuance of bonds and other debt securities.... - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities...........ccocevveviniiviniiennnne. - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities ..........cccccceevveveeveeereenenns - - n.a. n.a. n.a.
Treasury stock . - - n.a. n.a. n.a.
DIVIAENAS PN ...vevenririeiiiiieierietee sttt - - n.a. n.a. n.a.
Net cash from financing activities - - n.a. n.a. n.a.
Net changes in cash and cash equival (6 768) 6503 n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year... 18 185 11628 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents 46 54 n.a. n.a. n.a.
Net changes in cash and cash equival (6 768) 6 503 n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 11463 18 185 n.a. n.a. n.a.
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Banco BPI, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100

Fax: 226 098 787

Website: www.bancobpi.pt

30 June 2019
Employees - by geographical distribution

Portugal 4978 2238 2740
Abroad - - -
Total 4978 2238 2740
Branches - by geographical distribution
Portugal 486
Abroad* -
Total 486

30 June 2019
Balance Sheet
TOTAl @SSEES .eeutieriteetieete ettt et ettt et e enr e s b e aeesare e reeeeas 35671 360 31669 063
LOANS @NA QUVANCES....eeveereieetieeieeieeste et e sete et eeeste e e te e seessee e seesseeeteessseeseesseesnseensensnes 22264 449 22264373
[DT=] oTo ] 1 KU PSR PPPRRTUPPTON 26 066 614 25 860 466
DEDt SECUNTIES ISSUBT....uvieiieriieeiierite sttt ettt st et e s et e st e sbeesaeesnteenneenaee 1361622 1490319
o1 |l =Te [UT1 Y 2P PPRTPPP 2989526 3161521
N S TN ot ] o1 -1 TP PURRN 1293063 1293 063
Income Statement
Net INTEIrEST INCOME......eiieiee et e e e e e e e e e s e e e e e e e s anes 218 074 214778
OPErating INCOME .. ..eeiiiii ettt ettt st e st e e e bt e s s abe e e e bt e e eeneeas 381516 365 409
Profit or 10ss for the PEriod .......c..eiciiiiiiiiecie e 131904 134 450
Cash Flow Statement
Net cash from operating aCtiVities........cuvevierierieeie e (555 265) (480 999)
Net cash from iNVesting aCtIVITIES.......civvieiieiiecie e ere e 5897 (2 464)
Net cash from financing actiVities ........cccecveiieeiiieciiecee e 24 432 223 256
Effect of exchange rate changes on cash and cash equivalents.........ccccocevineeiienenne (1627) -
Net changes in cash and cash equivalents ........ccccccceveveceercveenenn. (523 309) (260 207)
Cash and cash equivalents at the beginning of the year 2 387 896 2 504 507
Cash and cash equivalents at the end of the year..........cccccoeevvvieciiiiiieecieeciee s 1862 960 2 244 300
Equity
Total equity as at 31 December 2018........ccciireeiininiereeieeeee st 3048 617 3205953
Total equity @s at 30 JUNE 2019 ......ccuiiuieiiiriieierieeee et 2989 526 3161521
2 Includes branches and representation offices.
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 1898 096 2336 030 2145552 (437 934) -18.7%
2.  Financial assets held for trading 246123 226772 294 859 19351 8.5%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 152 050 131708 158 978 20 342 -
2.2, EQUILY INSTIUMENTS ..ottt sttt 81581 81171 119 478 410 -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 12 492 13 893 16 403 (1401) -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 406 013 437 666 448 542 (31653) -7.2%
3.1, EQUILY iNSTIUMENTS ..ottt sttt 138 041 154 527 160432 (16 486) -
3.2. DEDE SECUNILIES. . .eeuvieuieiirieriteeeete ettt 267 972 283139 288 110 (15 167) -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 2135427 1868 893 2131583 266 534 14.3%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 578 140 591523 69 590 (13 383) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 1557287 1277 370 2061993 279917 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 29 810 506 29705 103 29723212 105 403 0.4%
6.1. Debt securities........coceevereereeeenenieneene . 7 546 057 7 556 295 7491942 (10 238) -
6.2. Loans and advances . . 22 264 449 22148 808 22231270 115 641 -
7.  Derivatives — Hedge accounting 34522 14 320 12 094 20202 141.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 61153 26719 22181 34434 128.9%
9. Investments in subsidiaries, joint ventures and associate 302 490 302379 322779 111 0.0%
10. Tangible assets 143 858 66 786 38149 77 072 115.4%
10.1. Property, plant and equipment ......... e ts 143 858 66 786 38149 77 072 -
10.2. Investment property.......cccceeeveeririeinneninens N - - - - -
11. Intangible assets 51512 55037 45144 (3525) -6.4%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 51512 55037 45144 (3525) -
12. Tax assets 330304 350 249 418 026 (19 945) -5.7%
12.1. CUITENT TAX ASSELS 1uveurerreririerreriereriestereeeesseseesessessesseseesessessessesseneesenne 20 468 23286 23380 (2 818) -
12.2. Deferred tax assets. e 309 836 326963 394 646 (17 127) -
13.  Other assets 224412 363 239 397 049 (138 827) -38.2%
14.  Non-current assets and disposal groups classified as held for sale ..................... 26944 33173 53948 (6 229) -18.8%
Total assets 35671 360 35 786 366 36 053 118 (115 006) -0.3%
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Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 164 294 141 335 154 571 22959 16.2%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 164 294 141335 154 571 22959 -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... FO RO - - - - -
2.2. Debt SECUrties ISSUBM. ......crvevrirerieieiriesee et - - - - -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 31836 611 31901 779 32704 697 (65 168) -0.2%

3.1. Deposits .... e 26 066 614 26 370 230 27 609 218 (303 616) -

3.2. Debt SECUrties ISSUBM. ......coueirirerieieirienee e 1361622 872 864 329498 488 758 -

3.3. Other financial liabilities . 4 408 375 4 658 685 4765981 (250 310) -

4.  Derivatives — Hedge accounting 76 363 56 010 55983 20353 36.3%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... 25324 3594 1472 21730 -

6. Provisions 43 140 65 457 63 689 (22317) -34.1%

7. Taxliabilities 57 857 56 376 6494 1481 2.6%

7.1. Current tax liabilities . . 2 804 2211 2931 593 -

7.2. Deferred tax liabilities ........... . 55053 54 165 3563 888 -

8.  Share capital repayable on demand - - - - -

9.  Other liabilities 478 245 513198 536 890 (34 953) -6.8%

10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -

Total liabilities 32 681 834 32737749 33523 796 (55 915) -0.2%
Equity

11. Capital 1293 063 1293 063 1293 063 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -

14.  Other equity - 322 1557 (322) -100.0%
15.  Accumulated other compreh income (280 240) (229 568) (124 245) (50 672) -22.1%
16.  Retained earnings 1842269 1067 959 1068 070 774 310 72.5%
17.  Revaluation reserve: - - - - -
18.  Other reserves 2530 2530 2530 - -
19.  (-) Treasury shares - - (377) - -
20.  Profit or loss attributable to owners of the parent 131904 914 311 288 724 (782 407) -85.6%
21.  (-) Interim dividends - - - - -
Total equity 2989 526 3048 617 2529 322 (59 091) -1.9%

Total equity and total liabilities 35671 360 35 786 366 36 053 118 (115 006) -0.3%

a8 change
___—
d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 22771 689 22 682 196 22 801 069 89493 0.4%
1.1, Central BanKs ...c..ccveieeriirieieiieiesiereeee ettt 5000 5000 5000 - 0.0%

1.2. Credit institutions...... BT PROPROIN 840019 819179 1281471 20 840 2.5%

1.3. Corporations and general governments..... 9 147 702 9102 141 8657 265 45561 0.5%

1.4. Households ... e 12778 968 12 755 876 12 857 333 23092 0.2%

2. Loans and advances — impairment (507 240) (533 388) (569 799) 26148 4.9%
3. Deposit: 26 066 614 26 370 230 27 609 218 (303 616) -1.2%
3.1, Central Banks .......ooeeierieiiinieiene e 1350100 1352843 1992631 (2743) -0.2%

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 1428574 1977 148 3507974 (548 574) -27.7%

3.3. Corporations, general governments and households .. 23 287 940 23 040 239 22108 613 247 701 1.1%
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sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 270690 520139 250735 19 955 8.0%
2. (INEErEST EXPENSE) wvevveveiriienierietesieteseee st te st eeree e steeeseeseebesaeseeeseesessenseneens 52616 88498 40118 12 498 31.2%
3.  (Expenses on share capita repayable on demand) - - - - -
4, Dividend iNCOME ...cveveeeeeeeieieeieie e reeeee e 60988 71225 70972 (9 984) -14.1%
5. Fee and commission iNCOME .........ecevvirveveeererennens 135233 298 621 150926 (15 693) -10.4%
6.  (Fee and commission expenses).......... . 11936 41948 23684 (11 748) -49.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 3619 (2 146) (89) 3708 4166.3%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ....... (817) 39027 26 189 (27 006) -103.1%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s (6847) 59 479 59989 (66 836) -111.4%
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... 971 1398 425 546 128.5%
12.  Exchange differences [gain of (-) loss], net . 1275 (25 287) (16 575) 17 850 107.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt i teatee—ea—e e tetae e te st ete et etenseenseenteaneebenreenee (1476) 605 868 359 (1 835) -511.1%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 18 383 11 467 5089 13294 261.2%
15. (Other Operating EXPENSES).....c.cieerreieieerrerieieserieieeeessesseseeseesessesseneens 35951 29088 25590 10361 40.5%
16. Total operating income, net 381516 1420 257 458 628 (77 112) -16.8%
17.  (Administrative expenses) 194 476 421052 203 497 (9021) -4.4%
17.1. (Staff expenses)........ 119 705 252399 121494 (1789) -1.5%
17.2. (Other administrative expenses) . 74771 168 653 82003 (7 232) -8.8%
18. (Depreciation) et e e e e e e e et e e e et e e e s et e e e s nn e e e e e ennnnees 26127 23 464 10241 15 886 155.1%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (2 390) 4486 2450 (4 840) -197.6%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or 10Ss).......cccceevvvevirinenereiinesenins (8335) (48 967) (13 590) 5255 38.7%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... (106) 5742 - (106) -
23.  (Impairment or (-) reversal of impairment on non-financial assets)............. (1672) 1672 1015 (2 687) -264.7%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... (3) (5222) - (3) -
27.  Pprofit or (-) loss before tax from continuing operations... 173 413 1007 586 255 015 (81 602) -32.0%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPErations).........ceverververreeerseenees e 41509 170933 43949 (2 440) -5.6%
29.  profit or (-) loss after tax from continuing OPerations ...........c.eeeeesscsesenecs 131 904 836 653 211 066 (79 162) -37.5%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - 77 658 77 658 (77 658) -100.0%
31.  Profit or (-) loss for the year 131 904 914 311 288 724 (156 820) -54.3%
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3dun 31Dec  30wun
€Thousands € Thousands €Thousands € Thousands %
Operating activities
Interest, commissions and similar income received...........coccoeceevieienennenne 428 797 1369 667 452 707 (23 910) -
Interest, commissions and similar expenses paid (109 021) (149 566) (97 978) (11 043) -
Recovery of loans . 48 159 - - 48 159 -
Contributions to pension fund . 6373 138522 7326 (953) -
Cash payments to employees and suppliers .......... (224 141) (369 457) (207 312) (16 829) -
Net cash flow from income and 150 167 989 166 154743 (4 576) -3.0%
Decreases (increases) in:
Financial assets held for trading, at fair value through profit or loss, at fair
value through other comprehsensive income...... . (219 427) 5867 964 5992 064 (6211 491) -
Financial assets at amortised cost - Central banks and credit institutions (97 327) 55 308 (464 947) 367 620 -
Financial assets at amortised cost - Customers...... (177 100) (7 231 684) (6 824 902) 6647 802 -
Other assets ettt eteeteeteete e teate e teaseeate e eteaseeteenteteentesseeseanean 193 290 (14 347) (195 152) 388 442 -
Net cash flow from operating assets (300 564) (1322 759) (1492937) 1192373 79.9%
Increases (decreases) in:
Financial liabilities measured at amortised cost - Central banks and credit
institutions......... ettt et et e et e e e e sneeenaeeenaeen (450 735) (936 477) 1315770 (1 766 505) -
Financial lialibities measured at amortised cost - Customers and others 168 967 2358037 1379 408 (1210 441) -
Financial liabilities held for trading .......... (20 125) 18944 11617 (31742) -
Other liabilities ettt (67 772) 3267 (8 644) (59 128) -
Net cash flow from operating liabilities (369 665) 1443771 2698151 (3 067 816) -113.7%
Contributions to pension funds (10 139) (13 180) (11 780) 1641 -
INCOME TAX PRI cvv.vverveeveeeeeeeieeeeeseeeseseseeeseeee s sessssesssss s s es s ssessnes (25 064) (789) 6339 (31 403) -
Net cash from operating activitie (555 265) 1096 209 1354516 (1909 781) -141.0%
Investing activities
Sale of participation in BPI Gestdo de Activos...... - 75 000 75 000 (75 000) -
Sale of participation in BPI GIF ... - 8000 8000 (8 000) -
Purchase of other tangible and intangible assets (10 129) (64 981) (8998) (1131) -
Sale of other tangible assets .........c.ccceveververieennens 884 1800 2308 (1 424) -
Acquisition of assets by recovery of loans (5215) (12 719) - (5 215) -
Divestment of assets by recovery of loans... 12 605 41912 - - -
Dividends received from Banco de Fomento Angola.........cccevveveneieerinnens - 63 746 - - -
Foreign currency hedge of BFA dividends......... - 31060 - - -
Dividends received and other income. 7752 21944 45 698 (37 946) -
Net cash from investing activitie 5897 165 762 122 008 (128 716) -95.2%
Financing activities
Repurchases and reimbursements of securitization operations................... (315 497) (195 023) (116 426) (199 071) -
Issuance of debt securities and subordinated debt 500 000 550 452 452 499 548 -
Redemption of debt securities and subordinated debt (7 980) (216 956) (210 581) 202 601 -
Acquisition and sale of own debt securities and subordinated debt (114) (1082) (693) 579 -
Interest of debt securities and subordinated debt.........c.cccvviveverievinenienns (11977) (16 758) (8 425) (3552) -
Acquisition and sale of treasury stock. - 377 - -
Dividends Paid ......cccvevveerinienieieeneneneeeeees (140 000) - - (140 000) -
Net cash from financing activities 24432 121010 (335673) 360 105 107.3%
Effect of exchange rate changes on cash and cash equivalents (1627) 1109 334 (1961)
Net changes in cash and cash equivalents ....... (523 309) 1381872 1140520 (1663 829) -
Cash and cash equivalents at the beginning of the year...........cccccecevveeennes 2 387 896 1280906 1063 452 1324444 -
Cash and cash equivalents at the end of the year 1862 960 2 663 886 2204 306 (341 346) -15.5%
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Banco Portugués de Investimento, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100

Fax: 226 098 787

Website: www.bpiinvestimentos.pt

30 June 2019
Employees - by geographical distribution
Portugal - - -
Abroad - - -
Total - - -
Branches - by geographical distribution
Portugal -
Abroad* -
Total -

30 June 2019
Balance Sheet
TOLAl @SSEES ..uuiiiiiiiie ettt ettt e e e et e e et e e e e e e ba e e e ate e e e tae e eaaaeeeaaraeeeaaeeaens 26 180 -
e ETa 3 [ e IE=To LVZ: [ Lol T PR TRPRP 132 -
(D L] oTo 31 KOO PP PP OPPPPPPPPPPO 101 -
Debt SECUNTIES ISSUBT..c.uviiiieriiieiieite ettt sttt sb e esaresnee e - -
Total equity....cccoeveeeenne 23200 -
Share capital 17 500 -
Income Statement
NET INTEIrEST INCOME ... iiciiieiie ettt ettt et e e e s te e beesaaeereessaesbeessaesaseeseennes (2) -
OPEratiNgG INCOMIE ..ciiiiiiiiiiee ettt ettt e e et e e e s e s tbbe e e e s e sssnbeeeesessaraeeeeesensnsnaaeeesas 83 -
Profit or 105s fOr the Period ..........eeceeiieeiieeee e (197) -
Equity
Total equity as at 31 December 2018........cccouiiiiiiiieiiei et svre e 24 391 -
Total equity as at 30 JUNE 2019 ...cccuiiiiiiieiiiee ettt ettt e st e s ste e e aaeeees 23200 -

2 |ncludes branches and representation offices.
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Assets ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 22 560 20069 17 327 2491 12.4%
2.  Financial assets held for trading - - - - -
2.1. Derivatives - - - - -
2.2. Equity instruments - - - - -
2.3. Debt securities....... - - - - -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1. Equity instruments .......ccccceeevierieeenieeneenn. - - - - -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities.........ccoeeevenneiccniicinns - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income...........coeueuu. 53 53 404 - -
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 3 3 3 - -
5.2. Debt securities.........ccoeeevennciccnnicinns 50 50 401 - -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 132 6033 3875 (5901) -97.8%
6.1. Debt SECUTties......ceeviererevirirciiiericias - - - - -
6.2. Loans and advances e ettt h e h bt b et e bt e e te e 132 6033 3875 (5901) -
7.  Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne - - - - -
10. Tangible assets 144 148 155 (a) -2.7%
10.1. Property, plant and @qQUIPMENT .......ccereeirerierienieieieesese e see e eseeees 144 148 155 (4) -
10.2. Investment property - - - - -
11. Int ible assets 23 89 134 (66) -74.2%
11.1. Goodwill - - - - -
11.2. Other intangible assets 23 89 134 (66) -
12. Tax assets 2144 1956 2842 188 9.6%
12.1. Current tax assets 141 22 104 119 -
12.2. Deferred tax assets.......... 2003 1934 2738 69 -
13.  Other assets 518 617 693 (99) -16.0%
14.  Non-current assets and disposal groups classified as held for sale ...........cocue.n.. 606 723 631 (117) -16.2%
Total assets 26 180 29 688 26 061 (3 508) -11.8%
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Banco Portugués de Investimento, S.A.

Liabilities €Thousands € Thc d € Thc d € Thousands %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... e - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.1. Deposits ... e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens . - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 224 468 1287 (244) -52.1%

3.1. Deposits ... et 101 102 796 (1) -

3.2. Debt securities issued..........cccecveveriiriniiennens . - - - - -

3.3. Other financial liabilities . 123 366 491 (243) -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -

6.  Provisions - - - - -

7. Tax liabilities - 86 189 (86) -100.0%

7.1. Current tax liabilities . . - 86 189 (86) -

7.2. Deferred tax liabilities ........... . - - - - -

. Share capital repayable on demand - - - - -

9.  Other liabilities 2756 4743 3084 (1987) -41.9%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccevrrrnenes - - - - -

Total liabilities 2980 5297 4560 (2317) -43.7%
Equity -

11.  Capital 17 500 17 500 17 500 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -

14.  Other equity - 49 190 (49) -
15.  Accumulated other comprehensive income (4 855) (3910) (3 246) (945) -24.2%
16.  Retained earnings 13722 11639 11 640 2083 17.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves (2970) (2970) (2970) - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (197) 2083 (1613) (2 280) -109.5%
21.  (-) Interim dividends - - - - -
Total equity 23 200 24 391 21501 (1 191) -4.9%
Total equity and total liabilities 26 180 29 688 26 061 (3 508) -11.8%
a8 chamge
| 30un 31Dec  30dun  Jun2019-Dec2018
hc d € Thc d € Thousands € Thousands %
1. Loans and advances - gross amounts 132 6033 3875 (5901) -97.8%
1.1. Central Banks ............ . - - - - -
1.2. Credit institutions...... . 88 149 217 (61) -40.9%

1.3. Corporations and general governments..... . . 44 5884 3658 (5 840) -99.3%
1.4. Households . N - - - - -
Loans and advances — impairment - - - - -

Deposi 101 102 796 (2) -1.0%
3.1. Central Banks ............ . - - - - -
3.2. Credit institutions...... 101 102 - (1) -1.0%
3.3. Corporations, general governments and households . - - 796 - -
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€ Thousands € Thousands € Thousands € Thousands %
1. Interest income........ccoeviviiviiiiniiiiiie - - - - -
2. (Interest expense)....... 2 23 13 (11) -84.6%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4.  Dividend income ettt - - - - -
5.  Fee and commission income............ 58 11954 3328 (3 270) -98.3%
6.  (Fee and commission expenses).......... . 50 815 428 (378) -88.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net - - - - -
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . - - - - -
11.  Gains or (-) losses from hedge accounting, net .. - - - - -
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees (2) 2 1 (3) -300.0%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt be ettt e ettt esh et et e teebentebeneene - (1) - - -
14.  Other operating income....... I 93 45 23 70 304.3%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 14 40 15 (1) -6.7%
16.  Total operating ir net 83 11122 2 896 (2813) -97.1%
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 218 8233 4722 (4 504) -95.4%
17.1. (SAFF EXPENSES) c.verveereeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeseeeeeeeseeeeeeeeseeeseeeseeeseeesean 218 5293 2909 (2691) -92.5%
17.2. (Other administrative expenses) - 2940 1813 (1813) -100.0%
18, (DEPreCIAtION) cueueeveeiirienieiieteriiteieie sttt ettt sttt ettt 18 125 63 (45) -71.4%

19.  Modification gains or (-) losses, net ...... - - - - -
20.  (Provisions or (-) reversal or provisions)........ - - - - -
21.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or loss)..... - - - - -
22.  (Impairment or reversal of impairment of investments in subsidiaries,

joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ............ - - 2 (2) -100.0%
24.  Negative goodwill recognised in profit or loss - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint

ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified

as held for sale not qualitying as discounted operations..........c.cccecveerunne. (67) 90 - (67) -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs (220) 2854 (1891) 1671 88.4%
28.  (Tax expenses or (-) income related to profit or loss from continuing

operations).......... (23) 771 (278) 255 91.7%
29.  profit or (-) loss after tax from continuing operations (197) 2083 (1613) 1416 87.8%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - - -
31.  Profit or (-) loss for the year (197) 2083 (1613) 1416 87.8%
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(*) credibom

CREDIT AGRICOLE GROUP
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Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio 14 - Piso 2, 2740-262 Porto Salvo
Phone number: 214138400
Fax: 214121310
Website: www.credibom.pt
30 June 2019
Employees - by geographical distribution
Portugal 390 202 188
Abroad - - -
Total 390 202 188

Branches - by geographical distribution

Portugal -
Abroad® -
Total -

30 June 2019
Balance Sheet
o1 7 | I Y =] £ PP PTTU PP 2422718 1984 633
LOANS @N0 QUVANCES.....eoiteeriieriieiiiieiee sttt ettt et s e st e be e se e sbeesbeesaresneennee 1832747 1832 747
[DT=] oTo ] 1 KU U PPPRRTUPPIN 1694 027 1694 027
Debt securities issued... 441125 -
Total equity..... 174 821 178 708
SHAIE CAPITAl .uviiiiiiii et e e et e et e e st e e e st b e e eabe e e eabaeearbeeenaaes 94 000 94 000
Income Statement
NET INTEIrEST INCOME...iiiiiiiiiiiiieeeeeeee e e e e e e e e e e e eeeeeeaeaaaaaaaaaaaaaaaaes 43 590 45938
OPErating INCOME .. ..eeiiiii ettt ettt st e st e e e bt e s s abe e e e bt e e eeneeas 51185 51221
Profit or 10ss for the PEriod .......c..eiciiiiiiiiecie e 17 504 17 402
Equity
Total equity as at 31 December 2018 181974 185963
Total equity @s at 30 JUNE 2019 .....ccuiiiieriieeieeiiee st ete et sre ettt e te et e s e saeesaeeenaeenaes 174 821 178 708

2 ncludes branches and representation offices.
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Banco Credibom, S.A.

Assets €Th ds  €Th d € Thc d €Th d %

1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 108 291 134 270 84 467 (25 979) -19.3%
2. Financial assets held for trading - - - - R
2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -

3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 132451 133907 134291 (1 456) -1.1%
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns 132451 133907 134 291 (1 456) -

3.3. Loans and advances........... . . - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 137 137 137 - 0.0%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 137 137 137 - -

5.2. Debt securities......ccoceeveeererenrenieeneennes . - - - - -

5.3. Loans and advances - - - -
6.  Financial assets at amortised cost 2128859 2085078 2047 750 43781 2.1%

6.1. Debt SECUItIeS...c.ovveueeeeereerireieeieiceeas . 296 112 390 831 500 000 (94 719) -
6.2. Loans and advances . 1832747 1694 247 1547750 138 500 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 2799 1716 2024 1083 63.1%
10.1. Property, plant and equipment ......... . . 2799 1716 2024 1083 -

10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -

11. Intangible assets 7284 5435 4584 1849 34.0%
11.1. Goodwill . - - - - -

11.2. Other intangible @SSets.........cooeeiiiririierieniereeee ettt 7284 5435 4584 1849 -

12. Tax assets 5847 7338 10 003 (1491) -20.3%
12.1. Current tax assets . . - 1428 - (1428) -

12.2. Deferred tax assets............ . 5847 5910 10003 (63) -

13.  Other assets 37 050 38221 38249 (1171) -3.1%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 2422718 2406 102 2321505 16 616 0.7%
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DEBANCOS
Banco Credibom, S.A.
30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... - - - - -
1.2. Short positions .... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 2184314 2174741 2107 081 9573 0.4%
3.1. Deposits .... 1694 027 1592539 1420232 101 488 -
3.2. Debt SECUTILIES ISSUBT.....c.irvirierieeiriiteieiis ettt 441 125 533038 637 685 (91913) -
3.3. Other financial 1abilities........covevrerieieririeiereceeee e 49162 49 164 49 164 (2) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 7 698 2672 1520 5026 188.1%
7. Taxliabilities 5483 - 4354 5483 -
7.1. Current tax liabilities 5483 - 4354 5483 -
7.2. Deferred tax liabilities - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 50402 46 715 43 946 3687 7.9%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 2247 897 2224128 2156 901 23769 1.1%
Equity
11.  Capital 94 000 94 000 94 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 27 552 28122 28709 (570) -2.0%
14.  Other equity - - - - -
15.  Accumulated other compreh income (26 964) (22 856) (21 234) (4 108) -18.0%
16.  Retained earnings 42 747 30 095 40 097 12 652 42.0%
17.  Revaluation reserve: - - (9 989) - -
18.  Other reserves 19982 16 356 16 357 3626 22.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 17 504 36 257 16 664 (18 753) -51.7%
21.  (-) Interim dividends - - - - -
Total equity 174 821 181974 164 604 (7 153) -3.9%
Total equity and total liabilities 2422718 2406 102 2 321 505 16 616 0.7%

€Th d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 1880111 1739244 1594 109 140 867 8.1%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... e 78 9 244 69 766.7%

1.3. Corporations and general GOVErNMENTS .......covvvererieirieenienieieeee e eenenees 348 570 320055 289291 28515 8.9%

1.4, HOUSENOIAS ..ottt 1531463 1419180 1304574 112 283 7.9%

2. Loans and advances — impairment (47 364) (44 997) (46 359) (2367) -5.3%
3. Deposit: 1694 027 1592 539 1420232 101 488 6.4%
3.1. Central Banks............. - - - - -

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 1694027 1592539 1420232 101 488 6.4%

3.3. Corporations, general governments and households - - - - -
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Banco Credibom, S.A.
sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INTeresSt iNCOME ....ciuiiiiiiiiiiicc s 86 751 173789 86 666 85 0.1%
2. (Interest expense)....... et e bt b enen 43161 95521 47 024 (3 863) -8.2%
3.  (Expenses on share capita repayable on demand) - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 1 1 1 - 0.0%
5.  Fee and commission income............ 6 440 14 255 6999 (559) -8.0%
6.  (Fee and commission expenses).......... . 675 729 324 351 108.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . - - - - -
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s (176) (514) (1365) 1189 87.1%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - - - -
12.  Exchange differences [gain of (-) loss], net . - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net .......cccciiiiiiniii 142 281 139 3 2.2%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 6001 11517 5442 559 10.3%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 4138 5286 4341 (203) -4.7%
16. Total operating income, net 51185 97 793 46 193 4992 10.8%
17.  (Administrative expenses) 18978 37753 18 619 359 1.9%
17.1. (Staff expenses)........ 10 460 21135 10 169 291 2.9%
17.2. (Other administrative expenses) 8518 16618 8450 68 0.8%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 1088 1087 535 553 103.4%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 1716 2686 899 817 90.9%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 4941 5818 2722 2219 81.5%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... - - - - -
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Pprofit or (-) loss before tax from continuing operations... 24 462 50 449 23418 1044 4.5%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 6958 14 192 6754 204 3.0%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 17 504 36 257 16 664 840 5.0%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 17 504 36 257 16 664 840 5.0%
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Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes........ccocevveverieeneenennne

Pension fund

Exchange rates differences.........coceveveeennencneniencnnenens

Other movements

Total comprehensive income for the year

Issuance of ordinary shares

Issuance of preference shares

Issuance of other equity instruments..

Exercise/Expiration of other equity instruments..

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares........c.ccccoceevererenienne
Reclassification of financial instruments from equity to

liability
Reclassification of financial instruments from liability to
equity

Transfers among components of equity
Equity increase or (-) decrease resulting from business
combinations

Share based payments
Other increase or (-) decrease in @qUItY ......ccceceevereereeeneennns

Total comprehensive income for the year...........ccoccoevenee.

(570)

(22 856)

(4 108)

(19979)

(3 626)

3626

Balances as at 30 June 2019

27 552

(26 964)

42747

19 982
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Santander Totta, S.A.

Head Office:
Phone numbe
Fax:

Website:

Rua do Ouro, n.2 88; 1100-063 Lisboa.
r: 213704 513

213 705 929
www.santandertotta.pt

30 June 2019
Employees - by geographical distribution
Portugal 6317 3473 2844
Abroad 21 9 12
Total 6338 3482 2 856
Branches - by geographical distribution
Portugal 518
Abroad* 10
Total 528

30 June 2019
Balance Sheet
e = LI 1Y =] USSP 56 467 851 53 101 837
Loans and advances.. 36 105 563 36 439 680
Deposits......cceeecverernens 42 854 315 42 260 644
Debt securities issued... 3088 181 3483323
Total equity....cccevveneen. 3484074 4248 781
SHAIE CAPITAl eviiiiiiiiciiee e et e s e et e e st e e e s bt e e eabe e s ebaeeatbaeenaaes 1256723 1972962
Income Statement
Net INTEIrEST INCOME...... et e e e e e e e s e e e e e e s anes 422 934 428 480
OPErating INCOME .....eiiii ettt ettt e st e e st e s sabe e e e beeeeeneeas 678 579 672 437
Profit or 10ss for the PEriod .......c..eioiiiiiiiieccccce e e 249510 275 875
Cash Flow Statement
Net cash from operating activities... 1804 748 1722940
Net cash from investing activities.... (155 069) (46 733)
Net cash from financing activities .........ccocceevveeveeiiieeere e, (1196 169) (1321 447)
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents .........cccccecceveenencenenne. 453510 354 760
Cash and cash equivalents at the beginning of the year .. 2403113 2582 053
Cash and cash equivalents at the end of the year..........cccccvvevviieiiiieccicccieeciee 2 856 623 2936 813
Equity
Total equity as at 31 December 2018........ccciiieeiireeierceeeeee et 3404774 4171738
Total equity @s at 30 JUNE 2019 ....ccciiiieeriieeieeiee st ete et ete et te et e s e saeesaeeeaeenaee 3484 074 4248 781
% Includes branches and representation offices.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Santander Totta, S.A.

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 2856 623 2403113 2998 024 453 510 18.9%
2.  Financial assets held for trading 1104 157 1174785 1301 650 (70 628) -6.0%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns F TN 1104 157 1174785 1301 650 (70 628) -
2.2, EQUItY iNSTIUMENTS ..ottt - - - - -
2.3. DEBL SECUMLIES. ..cuvvviiireieiriciccc s - - - - -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 1650 006 1698 061 894 000 (48 055) -2.8%
3.1, EQUILY iNSTIUMENTS ..ottt sttt 467 275 477 529 534910 (10 254) -
3.2. Debt securities......ccoevvereerenienieneenienns JTTT PR PRPPROPRRN 1182731 1220532 359 090 (37 801) -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments et - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 6011 542 5242959 4518 420 768 583 14.7%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 81384 80 306 16 907 1078 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 5930158 5162 653 4501513 767 505 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 42 688 829 42 818 332 44 834 011 (129 503) -0.3%
6.1. Debt securities........coceevereereeeenenieneene . 6 583 266 6807 380 8189919 (224 114) -
6.2. Loans and advances . . 36 105 563 36 010 952 36 644 092 94 611 -
7.  Derivatives — Hedge accounting 91 856 73 464 53190 18 392 25.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 257 320 59709 42673 197 611 331.0%
9. Investments in subsidiaries, joint ventures and associate 566 424 466 664 585323 99 760 21.4%
10. Tangible assets 370 045 339894 326 208 30151 8.9%
10.1. Property, plant and equipment ......... e 370045 339894 326 208 30151 -
10.2. Investment property.......cccceeeveeririeinneninens N - - - - -
11. Intangible assets 29974 27 273 27 699 2701 9.9%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 29974 27273 27 699 2701 -
12. Tax assets 617 656 630947 788 008 (13 291) -2.1%
12.1. Current tax @ssets......cccoiviiiiiiiiiiiiiii s 29628 18234 172619 11394 -
12.2. Deferred tax assets. e 588 028 612713 615 389 (24 685) -
13.  Other assets 157 358 208 355 368 638 (50 997) -24.5%
14.  Non-current assets and disposal groups classified as held for sale ..................... 66 061 30 022 77 246 36 039 120.0%
Total assets 56 467 851 55173 578 56 815 090 1294 273 2.3%
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Banco Santander Totta, S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 1149076 1242161 1367134 (93 085) -7.5%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 1149 076 1242161 1367134 (93 085) -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... - - - - -

1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss....
2.1. Deposits ... FO RO - - - - -
2.2. Debt SECUrties ISSUBM. ......crvevrirerieieiriesee et - - - - -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 50 263 265 49471130 50 952 732 792 135 1.6%

3.1. Deposits .... e 42 854 315 41082 257 42 256 515 1772058 -

3.2. Debt SECUrties ISSUBM. ......coueirirerieieirienee e 3088 181 3836573 3833451 (748 392) -

3.3. Other financial liabilities . 4320769 4552 300 4862 766 (231 531) -

4.  Derivatives — Hedge accounting 376 489 90 556 49919 285933 315.8%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... 3740 10399 15500 (6 659) -64.0%

6. Provisions 267 613 285371 483 093 (17 758) -6.2%

7. Taxliabilities 375970 196 361 254 155 179 609 91.5%

7.1. Current tax liabilities . 65283 5356 99 493 59927 -

7.2. Deferred tax liabilities ........... . 310 687 191 005 154 662 119 682 -

8.  Share capital repayable on demand - - - - -

9.  Other liabilities 547 624 472 826 556 257 74798 15.8%

10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -

Total liabilities 52 983 777 51768 804 53 678 790 1214973 2.3%
Equity

11. Capital 1256723 1256723 1256723 - -

12.  Share premium 193 390 193 390 193 390 - -

13.  Equity instruments issued other than capital 135 000 135 000 135 000 - -

14.  Other equity - 332 186 (332) -100.0%

15.  Accumulated other compreh income 37963 (215 029) (220 040) 252992 117.7%

16.  Retained earnings 472 076 467 175 442 089 4901 1.0%

17.  Revaluation reserve: - - 20100 - -

18.  Other reserves 1141552 1093 788 1073 689 47 764 4.4%

19.  (-) Treasury shares (2 140) (2 140) (2 120) - -

20.  Profit or loss attributable to owners of the parent 249510 475 535 237283 (226 025) -47.5%

21.  (-) Interim dividends - - - - -

Total equity 3484074 3404774 3136 300 79 300 2.3%

Total equity and total liabilities 56 467 851 55173 578 56 815 090 1294273 2.3%

a8 change
___—
d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 37 067 604 37 117 060 38103 322 (49 456) -0.1%

1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... BT PROPROIN 867321 687572 918 732 179 749 26.1%

1.3. Corporations and general governments..... . ... 14372560 14 560 438 14 941 169 (187 878) -1.3%

1.4. Households ... e 21827723 21 869 050 22243421 (41327) -0.2%

2. Loans and advances — impairment (962 041) (1 106 108) (1459 230) 144 067 13.0%

3. Deposit: 42 854 315 41 082 257 42 256 515 1772058 4.3%

3.1, Central Banks .......ooeeierieiiinieiene e 3043807 3049989 3056 295 (6182) -0.2%

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 3778622 3512056 4345 126 266 566 7.6%

3.3. Corporations, general governments and households .. 36 031 886 34520212 34 855 094 1511674 4.4%
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Banco Santander Totta, S.A.
sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 617 163 1233151 624 351 (7 188) -1.2%
2. (INEErEST EXPENSE) wvevveveiriienierietesieteseee st te st eeree e steeeseeseebesaeseeeseesessenseneens 194 229 383121 192 690 1539 0.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 6 840 2886 12 031 (5191) -43.1%
5. Fee and commission iNCOME .........cceevvrueurienereenine 241753 453 884 226 269 15484 6.8%
6. (Fee and commission expenses).......... 45702 76 764 39303 6399 16.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 57 695 18 532 37 660 20035 53.2%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ....... 18313 (1697) (3114) 21427 688.1%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s 3667 (13 300) 6437 (2 770) -43.0%
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - (15) (14) 14 100.0%
12.  Exchange differences [gain of (-) loss], net 4975 9927 4764 211 4.4%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e (6) (5 750) (6 260) 6254 99.9%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 3537 29 265 15324 (11 787) -76.9%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 35427 69 182 46 573 (11 146) -23.9%
16. Total operating income, net 678 579 1197 816 638 882 39697 6.2%
17.  (Administrative expenses) 269919 561314 279 356 (9437) -3.4%
17.1. (Staff expenses)........ 172132 351716 175510 (3378) -1.9%
17.2. (Other administrative expenses) 97 787 209 598 103 846 (6 059) -5.8%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 24141 40 895 20343 3798 18.7%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 8757 246 732 306 346 (297 589) -97.1%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or 10Ss).......cccceevvvevirinenereiinesenins (19 775) (5182) 616 (20 391) -3310.2%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 1918 - - -
23.  (Impairment or (-) reversal of impairment on non-financial assets)............. 7 488 27747 21203 (13 715) -64.7%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... 1384 21107 3728 (2 344) -62.9%
27.  Pprofit or (-) loss before tax from continuing operations... 389433 345 499 14 746 374 687 2540.9%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPErations).........ceverververreeerseenees e 139923 (130 036) (222537) 362 460 162.9%
29.  profit or (-) loss after tax from continuing OPerations ...........c.eeeeesscsesenecs 249 510 475 535 237 283 12 227 5.2%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 249 510 475 535 237 283 12 227 5.2%
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ASSOCIACAO

PORTUGUESA

NIPBzs

Banco Santander Totta, S.A.

€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and commissions received.......... 747 280 1539153 n.a. n.a. n.a.
Interest and commissions paid (223 747) (399 488) n.a. n.a. n.a.
Recovery of loans 2858 8238 n.a. n.a. n.a.
Contributions to pension fund - (46 534) n.a. n.a. n.a.
Cash payments to employees and suppliers .......... (298 505) (627 540) n.a. n.a. n.a.
Sub-total 227 886 473 829 n.a. n.a. n.a.
Other operating assets and liabilities n.a. n.a. n.a.
Deposits with / from central banks........... e nreeaeas - - n.a. n.a. n.a.
Financial assets at fair value through profit or loss 79578 (631 354) n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss - - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income (237 823) 144 248 n.a. n.a. n.a.
Acquisition of financial assets at amortised COSt.......cvvrvrririeriinereieiresenins - - n.a. n.a. n.a.
Sale of financial assets at amortised cost....... - - n.a. n.a. n.a.
Loans and advances to credit institutions (175 220) 117 994 n.a. n.a. n.a.
Deposits from credit iNSHEULIONS......c.cvirreriiiriree e 266 454 (896 960) n.a. n.a. n.a.
Loans and advances to customers.... et 386 003 (1668 902) n.a. n.a. n.a.
Deposits from customers 1514183 2110690 n.a. n.a. n.a.
Hedging deriVatiVes .........ccevierieriereeeeee ettt - - n.a. n.a. n.a.
Other operating assets and liabilities .........coceveerieerineicece e (213 466) 1903 352 n.a. n.a. n.a.
Net cash from operating activities before income tax 1847595 1552897 n.a. n.a. n.a.
Income tax paid et e et — et oottt tenh e te b et e b e shenbeae e ebentenbe et (42 847) (73 112) n.a. n.a. n.a.
Net cash from operating activitie 1804 748 1479 785 n.a. n.a. n.a.
Cash flows from investing activities n.a. n.a. n.a.
Acquisition of subsidiaries and associates (99 760) 116 741 n.a. n.a. n.a.
Divestment of subsidiaries and associates.......... - - n.a. n.a. n.a.
Dividends received 1637 5053 n.a. n.a. n.a.
Acquisition of tangible assets (61227) (65914) n.a. n.a. n.a.
Sale Of tanNGibIE ASSELS....cvviririiieirict e 4281 20010 n.a. n.a. n.a.
Acquisition of intangible assets ettt st ettt - - n.a. n.a. n.a.
Sale of INtaNGIbIE @SSELS.....ccuieiieeieeeieee e - - n.a. n.a. n.a.
Net cash from investing activities (155 069) 75 890 n.a. n.a. n.a.
Cash flows from financing activities n.a. n.a. n.a.
Share Capital INCrEASE ....c.veuivierieieiiieterie ettt sttt - - n.a. n.a. n.a.
Issuance of bonds and other debt securities.... (748 392) (23 189) n.a. n.a. n.a.
Reimbursement of bonds and other debt securities.........cccocevrereereeveencnenenne (24 904) (58 405) n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities - - n.a. n.a. n.a.
Treasury stock - - n.a. n.a. n.a.
Dividends paid . (422 873) (618 597) n.a. n.a. n.a.
Net cash from financing activities (1196 169) (700 191) n.a. n.a n.a.
Net changes in cash and cash equival 453 510 855484 n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year. 2403113 1547 629 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents.. - - n.a. n.a. n.a.
Net changes in cash and cash equival 453 510 855 484 n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 2 856 623 2403113 n.a. n.a. n.a.
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Haitong Bank, S.A.

Head Office: Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.
Phone number: 213 196 900
Fax: 213 309 500
Website: www.haitongib.com
30 June 2019
Employees - by geographical distribution
Portugal 189 121 68
Abroad 173 114 59
Total 362 235 127

Branches - by geographical distribution

Portugal 1
Abroad® 3
Total 4
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
e = LI 1 =1 SN 2337958 2 946 009
LOANS AN QUVANCES ....eeveeriieetierieeteeste et site et ee st e ste e bt esaee s beesaeeeteesaeesseensaesnsesnseesnee 643 337 757 726
(D] o Yo 3] 1 £ PR PP OPTOPPTPPPO 1167217 1002817
Debt SECUNTIES ISSUBT..c.uviiiieriiieiieite ettt e e snee e 252 842 179 596
TOTAl EOUIY. ceuterteeeet ettt sttt st b e bt s b et e st s it e b eae e b e sbeeee e 591 967 619 340
SNAIE CAPITAL ettt st e 844769 844769
Income Statement
Net interest income 5465 15 247
Operating income.................. 35370 57 085
Profit or 10Ss for the PEriod .........cceiieiiiieieee et 3159 10 649
Cash Flow Statement
Net cash from operating aCtiVities........cvecveieeiiiecie e n.a. (75 484)
Net cash from iNVesting aCtiVITIeS.......ovuvecieree e n.a. (1075)
Net cash from financing actiVities ........ccovverieriiiniiee e e n.a. 11197
Effect of exchange rate changes on cash and cash equivalents ..........cccccoeevveeiiiieennns n.a. -
Net changes in cash and cash equivalents .........cccceciiieiiiiiicciec e n.a. (65 362)
Cash and cash equivalents at the beginning of the year .......c.cccceeeveveeviie e, n.a. 335945
Cash and cash equivalents at the end of the year.........cccceviieiinnciee n.a. 270583
Equity
Total equity as at 31 December 2018 596 425 615 507
Total equity as at 30 JUNE 2019 ...cciuiiiiiiiieiiiee ettt ettt s bt e s sbe e e s aaeeenes 591967 619 340

% Includes branches and representation offices.
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 258 542 317433 537931 (58 891) -18.6%
2.  Financial assets held for trading 198 965 228 955 302 901 (29 990) -13.1%
2.1. Derivatives . e 150 151 158 959 180183 (8 808) -
2.2. EQUILY INSEIUMENTS ...eoviiiienienieiieiesteseeece et ena s 213 457 26158 (244) -
2.3. Debt securities....... 48 601 69 539 96 560 (20938) -
2.4. Loans and advances..........ceevveieeniniinienne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 12 389 11630 2706 759 6.5%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. 12 149 11 346 2706 803 -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... 240 284 - (44) -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - - -
4.1. Equity instruments - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances . - - - - -
5.  Financial assets at fair value through other comprehensive income. 185 833 371780 321961 (185 947) -50.0%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns - - - - -
5.2. Dbt SECUMLIES. ..c.vvvuiiiciiiiiciccc e 185 833 371780 321961 (185 947) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1045 803 722 270 413 307 323533 44.8%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 402 706 87 085 - 315621 -
6.2. Loans and advances et 643 097 635 185 413 307 7912 -
7.  Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne 173643 173 643 166 785 - -
10. Tangible assets 2122 2391 2923 (269) -11.3%
10.1. Property, plant and equipment ......... 2122 2391 2923 (269) -
10.2. Investment property.. - - - - -
11. Int ible assets 5852 6703 8143 (851) -12.7%
11.1. Goodwill - - - - -
11.2. Other intangible @SSets.......c.eiieriieierierieeie ettt 5852 6703 8143 (851) -
12. Tax assets 121 795 127 128 131164 (5333) -4.2%
12.1. Current tax assets 39776 39893 29 650 (117) -
12.2. Deferred tax assets.......... et ae e nra s 82019 87235 101514 (5216) -
13.  Other assets 179 656 201688 353381 (22 032) -10.9%
14.  Non-current assets and disposal groups classified as held for sale ..................... 153 358 153 358 2533 - 0.0%
Total assets 2337958 2316 979 2243735 20979 0.9%
Statistical Bulletin — 2019 (First Half) 157



NSSOCIACAO
PORTUGUESA
DEBANCOS
Haitong Bank,
09 28
30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 155728 178 619 193133 (22 891) -12.8%
1.1. Derivatives .......... 150 390 162 500 174 670 (12 110) -
1.2. Short positions ... 5338 16 119 18 463 (10 781) -
1.3, DEPOSIES cuveureriireriientteiteett ettt sttt et b et st b et b et st a et beeaee - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.0 DEPOSIES vttt ettt ettt ettt a ettt sae e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1420059 1346 546 1259 549 73513 5.5%
3.0 DEPOSIES vttt ettt ettt st sttt sre e 1167 217 1095 401 1116438 71816 -
3.2. Debt securities ISSUBM.........ccoveieiriiiiiiiciiicce e 252 842 251145 143111 1697 -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 80 260 79 809 73017 451 0.6%
7. Taxliabilities 1882 2068 2151 (186) -9.0%
7.1. Current tax liabilities 1882 2068 2151 (186) -
7.2. Deferred tax liabilities ..........ccccoeveierirccnnns - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 88 062 113512 121 648 (25 450) -22.4%
10.  Liabilities included in disposal groups classified as held for sale.... - - - - -
Total liabilities 1745991 1720554 1649 498 25437 1.5%
Equity
11.  Capital 844 769 844 769 844 769 - -
12.  Share premium 8796 8796 8796 - -
13.  Equity instruments issued other than capital 108 773 108 773 108 773 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (33 815) (26 198) (26 672) (7617) -29.1%
16.  Retained earnings (509 475) (504 909) (504 909) (4 566) -0.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves 169 760 169 760 170 846 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 3159 (4 566) (7 366) 7725 169.2%
21.  (-) Interim dividends - - - - -
Total equity 591 967 596 425 594 237 (4 458) -0.7%
Total equity and total liabilities 2337958 2316 979 2243735 20979 0.9%

€Thc d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 743 728 739903 563 599 3825 0.5%
1.1. Central Banks ............ - - 1578 - -

1.2. Credit inSHtULIONS...c.coviviiieiciceccc e 122 211 211138 157974 (88 927) -42.1%

1.3. Corporations and general 8OVErNMENTS .........ccceuerereirreeenerrenieeee e 621010 528 225 403 493 92785 17.6%

1.4. Households ... 507 540 554 (33) -6.1%

2. Loans and advances — impairment (100 391) (104 434) (150 292) 4043 3.9%
3.  Deposit: 1167 217 1095 401 1116 438 71816 6.6%
3.1. Central Banks ............ 60 000 60 000 60 000 - 0.0%

3.2. Credit institutions...... 406 754719 853 889 (754 313) -99.9%

3.3. Corporations, general governments and households 1106811 280 682 202 549 826129 294.3%
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Haitong Bank,
30w 31Dec 30w Jun2019-

€ Thousands € Thousands € Thousands € Thousands %
1. Interest iNCOMe .....ccceeeeiiiiiiiiniiciieccee 13191 19 285 18 004 (4 813) -26.7%
2. (Interest expense)....... 7726 16 191 19975 (12 249) -61.3%
3. (Expenses on share capita repayable on demand) .........cocevverenerieenenenens - - - - -
4.  Dividend income bbbttt - 5401 - - -
5. Fee and commission income............ 42331 71007 34229 8102 23.7%
6.  (Fee and commission expenses).......... . 2395 6406 4234 (1839) -43.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 1818 3419 3413 (1595) -46.7%
8. Gains or (-) losses on financial assets & I|ab|I|t|es heId for trading, net ....... 907 (4 631) (2 650) 3557 134.2%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, Net.......c.cccvivereennne . 804 (1380) (17) 821 4,829.4%
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net.......c.cccceeevveeenen. . (37) - - (37) -
11.  Gainsor (-) losses from hedge accounting, net ... - - - - -
12.  Exchange differences [gain of (-) loss], net (9 812) 7246 13382 (23 194) -173.3%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt ettt et et et e e beste b neene (51) (69) (33) (18) -54.5%
14.  Other operating income...... FET PP 108 3030 1061 (953) -89.8%
15.  (Other 0perating XPENSES)......coeuriererrereirterreseetesseteesseereseereneneesreseennes 3768 5254 3968 (200) -5.0%
16. Total operating income, net 35370 75 457 39212 (3 842) -9.8%
17.  (AMINISTrative EXPENSES) .....uciruerreriererieieeeenseeieesseeeseseesessessesessessessenees 24522 54 746 27 410 (2 888) -10.5%
17.1. (SEAFF EXPENSES) .ereveeeeeeeeeseeeeeeseeeseeees s eeeeeseeeeeeeeseeeseeeseeeseeeseeseeeesenn 15429 32900 16 617 (1188) 7.1%
17.2. (Other administrative expenses) 9093 21846 10793 (1 700) -15.8%
18, (DEPIECIALION) ...vveoeeeeceeeceeereeveeieseeeseeseessssses s sse e sess s seesean 2089 4959 2755 (666) -24.2%
19.  Modification gains or (-) losses, net ...... - - - - -
20.  (Provisions or (-) reversal or provisions)........ 540 19 823 11902 (11 362) -95.5%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss) (531) 4136 4641 (5172) -111.4%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - (7 683) - - -
23.  (Impairment or (-) reversal of impairment on non- flnanaal assets) ... 383 (218) (364) 747 205.2%
24.  Negative goodwill recognised in profit or loss - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerenne. - - - - -
27.  Pprofit or (-) loss before tax from continuing Operations...........ceueeesseeesenecs 8367 (306) (7132) 15 499 217.3%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ 5208 4260 1651 3557 215.4%
29.  profit or (-) loss after tax from continuing operations 3159 (4 566) (8783) 11942 136.0%
30.  Profit or (-) loss after tax from discontinued operations ................cc.cc........ - - 1417 (1417) -
31.  Profit or (-) loss for the year 3159 (4 566) (7 366) 10 525 142.9%

€ Thousands € Thousands € Thousands € Thousands %
Profit or loss for the year 3159 (4 566) (7 366) 10525 142.9%
Other comprehensive income
Items that will not to be reclassified to profit or l0Ss ..........ccceeveveeeneecenieceeiee (8123) (2 104) - (8123) 8123
Items that may be reclassified to profit or 10Ss.........cecevereririniniieneeee (39) (2 964) (5542) 5503 99.3%
Total comprehensive income (5003) (9 634) (12 908) 7 905 61.2%
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Haitong Bank, S.A.
Balances as at 31 December 2018 844 769 8796 108 773 - (26 198) (504 909) - 169 760 - (4 566) - 596 425

Other movements registered directly in equity - - - - - - - - - - - -

Changes in fair value, net of taxes.......cccoceveeeveeceeneencnnes - - - - - - - - - - - -

Pension fund - - - - - - - R - - - -

Exchange rates differences.... . - - - - - - - - - - - -
Other movements - - - - - - - - - - - -

Total comprehensive income for the year - - - - - - - o o o o -

Issuance of ordinary shares - - - - - - - - - - - -
Issuance of preference shares - - - - - - - - - - - -
Issuance of other equity inStruments.........ccccovevererreeernennes - - - - - - - - - - - -
Exercise/Expiration of other equity instruments................... - - - - - - - - - - - -
Conversion of debt to equity - - - - - - - - - - - -
Capital reduction - - - - - - - - - - _ _
Dividends - - - - - - - - - - - -
Purchase of treasury shares - - - - - - - - - - - -
Sale or cancellation of treasury shares........c.cccceeeeveerceneennen. - - - - - - - - - - - -
Reclassification of financial instruments from equity to
liability - - - - - - - - - - _ _
Reclassification of financial instruments from liability to
equity - - - - - - - - - - - -
Transfers among components of equity.........ccccevererverenenens - - - - - (4 566) - - - 4566 - -
Equity increase or (-) decrease resulting from business
combinations - - - - - - - - - - - -
Share based payments - - - - - - - - - - _ _
Other increase or (-) decrease in equity ... - - - - 545 - - - - - - 545
Total comprehensive income for the year... . - - - - (8 162) - - - - 3159 - (5003)
Balances as at 30 June 2019 844 769 8796 108 773 - (33 815) (509 475) - 169 760 - 3159 - 591 967
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.
Phone number: 213117 200
Fax: 213117 500
Website: www.bbva.pt
30 June 2019
Employees - by geographical distribution
Portugal 383 193 190
Abroad - - -
Total 383 193 190

Branches - by geographical distribution

Portugal 15
Abroad®* -
Total 15

30 June 2019
Balance Sheet
e = LI 1 =] 4162 528 -
Loans and advances.. 3097 956 -
Deposits.....ccocveeernnes 3729214 -
Debt securities issued... - -
TOTAl EOUITY . eeeeeeeteertieee e et ettt s s e st e e b s n e nbeesaneenee e eas 289 261 -
K] 4T LI oF: ' 1 | USSR 280 000 -
Income Statement
NEt INTEIrEST INCOME..ciiiiiiiiiiie e e st e e 21957 -
OPEratiNg INCOMIE ..ciiiiiiiiiiee ettt e e e st e e e s e st e e e s e sssbbaeeesessaraeeeeesensnsnaaeeesas 36 757 -
Profit or 10ss for the PEriod .........ccerieiiiieieee et 15 242 -
Cash Flow Statement
Net cash from operating aCtivities........cuveveeiieiieecie e (37 697) -
Net cash from investing activities.... 6 882 -
Net cash from financing activities .........coccevvereeienenienieneneeee, - -
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents ........ccccccceeeveecvvencveeneen. (30 815) -
Cash and cash equivalents at the beginning of the year .........cccceeeveveercie e, 294 110 -
Cash and cash equivalents at the end of the year......c..ccccoviriiininiinee 263 295 -
Equity
Total equity as at 31 December 2018........cccviiiiiiiieiiii et svre e e saae e 274 526 -
Total equity as at 30 JUNE 2019 ...cciuiiiiiiiieiiiee ettt ettt e s sibe e s ste e s s aaeeenes 289 261 -
% |ncludes branches and representation offices.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.

A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets €Th ds  €Th d € Thc €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 263 295 294 111 (30 816) -10.5%
2.  Financial assets held for trading 34739 33722 1017 3.0%
2.1. Derivatives 34739 33722 1017 -
2.2, EQUItY INSTFUMENTS ..eouiiiiiiieiiecie ettt s - - - -
2.3. Debt securities....... - - - -
2.4. Loans and advances........... . . - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - -
3.1. Equity instruments .......ccccceeevierieeenieeneenn. - - - -
3.2. Debt securities......ccoceereverereeeneerennes - - - -
3.3. Loans and advances - - - -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - -
4.1. Equity instruments - - - -
4.2. Debt securities.........ccoeeevenneiccniicinns - - - -
4.3. Loans and advances - - - -
5.  Financial assets at fair value through other comprehensive income. 7521 8071 (550) -6.8%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 7521 7521 - -
5.2. Debt securities......cccocuevereereeeienieneeneens - 550 (550) -
5.3. Loans and advances - - - -
6.  Financial assets at amortised cost 3682994 3683109 (115) 0.0%
6.1. DEDL SECUTILIES..cveurerietiriiteieieet et 585 038 611 965 (26 927) -
6.2. Loans and advances RPN 3097 956 3071144 26 812 -
7. Derivatives — Hedge accounting - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne 9527 9527 - -
10. Tangible assets 36 636 8851 27785 313.9%
10.1. Property, plant and equipment 36 636 8851 27 785 -
10.2. Investment property - - - -
11. Int ible assets 1531 2105 (574) -27.3%
11.1. Goodwill . - - - -
11.2. Other intangible @SSets.......c.eiieriieierierieeie ettt 1531 2105 (574) -
12. Tax assets 52614 52 465 149 0.3%
12.1. Current tax assets 532 216 316 -
12.2. Deferred tax assets.......... 52082 52249 (167) -
13.  Other assets 22433 80 455 (58 022) -72.1%
14.  Non-current assets and disposal groups classified as held for sale ..................... 51238 - 51238 -
Total assets 4162 528 4172 416 (9 888) -0.2%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 41 882 40 463 - 1419 3.5%
1.1. Derivatives .......... . 41882 40 463 - 1419 -
1.2. Short positions .... . . - - - - -
1.3. Deposits ... et - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.1. Deposits ... e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens . - - - - -
2.3. Other financial liabilities - - - -
3.  Financial liabilities measured at amortised cost 3729214 3792556 - (63 342) -1.7%
3.1. Deposits ... e 3729214 3792556 - (63 342) -
3.2. Debt securities issued..........cccecveveriiriniiennens . - - - - -
3.3. Other financial liabilities - - - - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -

6. Provisions 16 722 16 539 - 183 1.1%

7. Taxliabilities 1070 822 - 248 30.2%

7.1. Current tax liabilities e 260 - - 260 -

7.2. Deferred tax liabilities ........... ettt 810 822 - (12) -

. Share capital repayable on demand - - - - -

9.  Other liabilities 84379 47 510 - 36 869 77.6%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccevrrrnenes - - - - -

Total liabilities 3 873 267 3 897 890 - (24 623) -0.6%
Equity

11.  Capital 280 000 280 000 - - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (33922) (33 220) - (702) -2.1%
16.  Retained earnings 27750 8016 - 19734 246.2%
17.  Revaluation reserve: 191 - - 191 -

18.  Other reserves - - - - -
19.  (-) Treasury shares - - - - -

20.  Profit or loss attributable to owners of the parent 15242 19730 - (4 488) -22.7%
21.  (-) Interim dividends - - - - -
Total equity 289 261 274 526 - 14735 5.4%
Total equity and total liabilities 4162 528 4172 416 - (9 888) -0.2%
8 change
© 30un 31Dec  30dun  Jun2019-Dec2018
€Thc d € Thc d € Thousands € Thousands %
1. Loans and advances — gross amounts 3264 394 3245993 - 18401 0.6%
1.1. Central Banks ............ . - - - - -
1.2, Credit iNSEITULIONS ...ooueiierieieeieceeee e 5238 4 450 - 788 17.7%
1.3. Corporations and general governments..... 1570270 1459176 - 111 094 7.6%
1.4. Households . . 1688 886 1782367 - (93 481) -5.2%
Loans and advances — impairment (166 438) (174 849) - 8411 4.8%
Deposit: 3729214 3792556 - (63 342) -1.7%
3.1. Central Banks ............ . - - - - -
3.2. Credit institutions...... 1806 068 1846 698 - (40 630) -2.2%
3.3. Corporations, general governments and households .. 1923 146 1945 858 - (22712) -1.2%
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3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. Interest income........ccoeviviiviiiiniiiiiie 22031 45185 - - -
2. (Interest expense)....... 74 4425 - - -
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4.  Dividend income ettt 839 11272 - - -
5. Fee and commission income..... 14 628 33802 - - -
6.  (Fee and commission expenses).......... 1045 5689 - - -
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 741 3683 - - -
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... (1941) (2 340) - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ - 5497 - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - -
11.  Gains or (-) losses from hedge accounting, net .. 1 (17) - - -
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees 805 2318 - - -
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net et r e e et eeiteeeeeeei—eeeaiaeeabeeeabeaeaaeeaaeeabeeenraeeaaneen 59 - - - -
14.  Other operating income....... et et aeeen 1136 1369 - - -
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 423 3702 - - -
16.  Total operating ir net 36 757 86 953 - - -
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 23432 58 285 - - -
17.1. (Staff @XPENSES) ..ceiieieiieieteee e 12 599 24247 - - -
17.2. (Other administrative expenses) 10833 34038 - - -
18, (DEPreCIAtION) cueueeveeiirienieiieteriiteieie sttt ettt sttt ettt 2150 1997 - - -
19.  Modification gains or (-) losses, net ...... - - - - -
20.  (Provisions or (-) reversal or provisions)........ 491 799 - - -
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (7 105) (27 313) - - -
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 8760 - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o (620) 3838 - - -
24.  Negative goodwill recognised in profit or loss - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. (107) 2375 - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 18 302 42 962 - - -
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 3060 23232 - - -
29.  profit or (-) loss after tax from continuing operations 15 242 19730 - - -
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - -
31.  Profit or (-) loss for the year 15 242 19730 - - -
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sedn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 22114 47 403 n.a. n.a. n.a.
Interest and similar eXPeNSEs PAId........ccevveieerinerierenietee e (330) (5341) n.a. n.a. n.a.
Fees and commissions received . e 14 875 32584 n.a. n.a. n.a.
Fees and commissions paid.........ccecevvevvereereriereenenes (1045) (5 690) n.a. n.a. n.a.
RECOVETY OF l0@NS.....ieiiiieeieieee ettt - - n.a. n.a. n.a.
Contributions to PeNSIoN fUND .........cccevirieiirinire e - - n.a. n.a. n.a.
Cash payments to employees and suppliers .......... (26 671) (44 667) n.a. n.a. n.a.
Sub-total 8943 24289 n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks.......... - (100 000) n.a. n.a. n.a.
Financial assets at fair value through profit or loss.... - - n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or loss... - - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income................ 538 4354 n.a. n.a. n.a.
Acquisition of financial assets at amortised cost...... - - n.a. n.a. n.a.
Sale of financial assets at amMortised COSt.......ovvurirerirerieriserireneeeereeseneens - (3942) n.a. n.a. n.a.
Loans and advances to credit institutions 788 (28 624) n.a. n.a. n.a.
Deposits from credit iNStULIONS........cc.eeeereriereee e (40 346) 516934 n.a. n.a. n.a.
Loans and advances to customers.... 4912 (669 765) n.a. n.a. n.a.
Deposits from customers ettt b ettt betene (22 740) (252 537) n.a. n.a. n.a.
Hedging derivatives . et ettt - 10 465 n.a. n.a. n.a.
Other operating assets and liabilities..........ccccoeveererienierieeee s 13892 24766 n.a. n.a. n.a.
Net cash from operating activities before income tax (34 013) (474 060) n.a. n.a. n.a.
INCOME tAX PAIH .evirerieiiitieierieieereet ettt st b e enees (3684) (4677) n.a. n.a. n.a.
Net cash from operating activitie (37 697) (478 737) n.a. n.a n.a.
Cash flows from investing activities
Acquisition of subsidiaries and associates - - n.a. n.a. n.a.
Divestment of subsidiaries and associates. - - n.a. n.a. n.a.
Dividends receiVed........ccoieiiviiiiiiiiiic e 839 11272 n.a. n.a. n.a.
Acquisition of tangible assets........oceriiierieiereeeee s (67) (297) n.a. n.a. n.a.
Sale of tangible assets........ccoceverieirinereenennen 2 - n.a. n.a. n.a.
Acquisition of intangible assets - - n.a. n.a. n.a.
Sale of INtangible @SSETS.....cc.iiiiiiiiiriiee s - - n.a. n.a. n.a.
Acquisiton and sale of non current assets held for sale .........cccoceveeveeneenens 6108 - n.a. n.a. n.a.
Net cash from investing activities 6882 10975 n.a. n.a n.a.
Cash flows from financing activities
Share capital increase............. T - - n.a. n.a. n.a.
Issuance of bonds and other debt securities.... - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities.........ccccoceeeverecerencneenne. - - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities - - n.a. n.a. n.a.
Treasury stock et - - n.a. n.a. n.a.
DiVIdENAS PAI ..cnveiieiieiieiieie ettt e - - n.a. n.a. n.a.
Net cash from financing activities - - n.a n.a n.a.
Net changes in cash and cash equival (30 815) (467 762) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year.........coccocevevevinincnns 294110 761872 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents.............cccovunee. - - n.a. n.a. n.a.
Net changes in cash and cash equival (30 815) (467 762) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 263 295 294110 n.a. n.a. n.a.
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Bankinter, S.A. — Sucursal em Portugal

Head Office: Praca Marqués de Pombal, n2 13 —292; 1250 — 162 Lisboa.
Phone number: 707 505 050
Website: Bankinter.pt
30 June 2019
Employees - by geographical distribution
Portugal 794 387 407
Abroad - - -
Total 794 387 407

Branches - by geographical distribution

Portugal 81
Abroad? -
Total 81
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2019
Balance Sheet
TOLAl @SSEES ..uuiiiiiiiie ettt ettt e e e et e e et e e e e b e e e bae e e ate e e atae e enaaeeeaataeeetaaeaeas 6503 777 -
e Ta 3 [ e IE=To LVZ: [ Lol T OO PSRRI 5978 814 -
(D] o Yo 3] 1 £ PR PP TOPPTOPPPO 6354026 -
Dbt SECUNLIES ISSUBM. .. .eiiiiiiieiiiieiiee ettt st e s str e e s tbe e s sbaeeeeaee s - -
Total equity.....ccceevenneen. 18 412 -
Share capital - -
Income Statement
Nt INTEIrEST INCOME ... iiiiiieetee et e e e s e e e e e st e e e e e s e abaeeeeesenanes 30209 -
OPerating INCOME ......coiiiiiiiii e s 46 992 -
Profit 0r 105s fOr the Period .......oceeeieiiienieeeee et 19 540 -
Equity
Total equity as at 31 December 2018.......ccoouiiiriiiiiiiieeeiiee et sr e iaee e 31417 -
Total equity as at 30 June 2019 18 412 -

27 Includes branches and representation offices.
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 141047 95 007 85 095 46 040 48.5%
2.  Financial assets held for trading 121 120 48 1 0.8%
2.1. Derivatives b 121 120 48 1 -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 7101 7490 8238 (389) -5.2%
3.1. Equity inStruments .........coeevveeeriennenenennens 7 101 7 490 8238 (389) -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -
4.3. Loans and advances.. . . - - - - -
5.  Financial assets at fair value through other comprehensive income.... - - - - -
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities......ccoceeveeererenrenieeneennes . - - - - -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 6236 130 5859 608 5532224 376 522 6.4%
6.1. Debt securities........coceevereereeeenenieneene . 257 316 207 419 175 083 49 897 -
6.2. Loans and advances . 5978814 5652 189 5357141 326 625 -
7.  Derivatives — Hedge accounting - - 20 - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk 7337 818 271 6519 796.9%
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 32670 6818 6 867 25852 379.2%
10.1. Property, plant and equipment ......... . e 32670 6818 6867 25 852 -
10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -
11. Intangible assets 12 270 7 876 4564 4394 55.8%
11.1. Goodwill . - - - - -
11.2. Other intangible assets . 12 270 7 876 4564 4394 -
12. Tax assets 16 722 28284 14 422 (11 562) -40.9%
12.1. Current tax assets 11568 17 556 3994 (5988) -
12.2. Deferred tax assets............ . 5154 10728 10428 (5574) -
13.  Other assets 38763 37235 34835 1528 4.1%
14.  Non-current assets and disposal groups classified as held for sale ..................... 11616 15 435 18 038 (3 819) -24.7%
Total assets 6503 777 6 058 691 5704 622 445 086 7.3%
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Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading - N 4 - .
1.1. Derivatives .......... . - - 4 - -
1.2. Short positions .... . - - - - -
1.3. Deposits ... . BN - - - - -

1.4. Debt securities issued.........c.ceceverirrieennnnne . - - - - R
1.5. Other financial liabilities . . - - - - -
2.  Financial liabilities designated at fair value through profit or loss..........ccccceeu.e. - - - - -
2.1. Deposits ... . . - - - - _
2.2. Debt securities issUed........c.ccceurveeieiiricninnns - - - R R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 6404 657 5932107 5615584 472 550 8.0%

3.1. Deposits .... . . 6 354 026 5914318 5593743 439 708 -

3.2. Debt securities issued..........ccccurreieriricinnns - - - - -

3.3. Other financial liabilities.......c.cceverierieiiiieeeeee e 50631 17 789 21841 32842 -

4.  Derivatives — Hedge accounting 7 368 859 318 6509 757.7%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -

6. Provisions 7878 10639 12614 (2761) -26.0%

7. Taxliabilities 43374 49 908 42 862 (6534) -13.1%

7.1. Current tax liabilities . . 8483 13358 5254 (4 875) -

7.2. Deferred tax liabilities 34891 36 550 37 608 (1 659) -

. Share capital repayable on demand - - - - -

9.  Other liabilities 22 088 33761 15039 (11 673) -34.6%

10.  Liabilities included in disposal groups classified as held for sale...........c.cocevueunr... - - - - -

Total liabilities 6 485 365 6 027 274 5686 421 458 091 7.6%
Equity

11. Capital - - - - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (3 208) (3 208) (1396) - -
16.  Retained earnings 2080 1658 1657 422 25.5%
17.  Revaluation reserve: N - - - .

18.  Other reserves - - - - -

19.  (-) Treasury shares - - - - -

20.  Profit or loss attributable to owners of the parent 19 540 32967 17 940 (13 427) -40.7%
21.  (-) Interim dividends - - - - -
Total equity 18412 31417 18 201 (13 005) -41.4%
Total equity and total liabilities 6503 777 6 058 691 5704 622 445 086 7.3%
a8 change
© 30uun 31Dec  30dun  Jun2019-Dec2018
€Th d € Thc d € Thousands € Thousands %
1. Loans and advances — gross amounts n.a. n.a. n.a. n.a. n.a.
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s n.a. n.a. n.a. n.a. n.a.
1.2. Credit institutions...... s n.a. n.a. n.a. n.a. n.a.
1.3. Corporations and general governments..... n.a. n.a. n.a. n.a. n.a.
1.4. Households ... . TP n.a. n.a. n.a. n.a. n.a.
Loans and advances — impairment n.a. n.a. n.a. n.a. n.a.
Deposit: n.a. n.a. n.a. n.a. n.a.
3.1. Central Banks............. . n.a. n.a. n.a. n.a. n.a.
3.2. Credit institutions...... . n.a. n.a. n.a. n.a. n.a.
3.3. Corporations, general governments and households n.a. n.a. n.a. n.a. n.a.
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sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 34 475 72 044 38885 (4 410) -11.3%
2. (Interest expense)....... et e bt b enen 4266 7 000 3402 864 25.4%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 539 1976 - 539 -
5. Fee and commission income............ 22424 44905 21458 966 4.5%
6.  (Fee and commission expenses).......... . 2053 4262 1682 371 22.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . - (339) (363) 363 100.0%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... - 3 3 (3) -100.0%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s (389) (698) 1218 (1607) -131.9%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - (3) 100.0%
12.  Exchange differences [gain of (-) loss], net . (2) (10) (6) 66.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net e - - - - -
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 1956 3281 612 1344 219.6%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 5692 11590 3448 2244 65.1%
16. Total operating income, net 46 992 98 310 53272 (6 280) -11.8%
17.  (Administrative expenses) 37590 82263 41 692 (4 102) -9.8%
17.1. (Staff expenses)........ 24240 50943 25670 (1430) -5.6%
17.2. (Other administrative expenses) . 13350 31320 16 022 (2672) -16.7%
18. (Depreciation) et e e e e e e e et e e e et e e e s et e e e s nn e e e e e ennnnees 2757 705 220 2537 1,153.2%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (3135) (4 439) (2 315) (820) -35.4%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (18 176) (26 751) (10 844) (7 332) -67.6%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... - - - - -
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... (94) (86) (121) 27 22.3%
27.  Pprofit or (-) loss before tax from continuing operations... 27 862 46 446 24398 3464 14.2%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 8322 13 479 6458 1864 28.9%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 19 540 32967 17 940 1600 8.9%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 19 540 32967 17 940 1600 8.9%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente, Rua Galileu Galilei, 2, 132, 1500-392 Lisboa.
Phone number: 217 910200
Fax: 217 955616
Website: www.bnpparibas.pt
30 June 2019
Employees - by geographical distribution
Portugal 2736 1255 1481
Abroad - - -
Total 2736 1255 1481

Branches - by geographical distribution

Portugal 1
Abroad®® -
Total 1

30 June 2019
Balance Sheet
Total assets............... 1110274 -
Loans and advances.. 269 253 -
Deposits......cccocuveveenenn. 950 998 -
Debt securities issued... - -
Total equity....cccceuneeenn. 53315 -
SHAIE CAPITAl .eviiiiiiee e ettt e et e e s ab e e s ba e e e ebae e e 35812 -
Income Statement
NEt INTEIrESt INCOME....uiiiiii it e e e e e e e s s e e e e e e e abaaeeessenanes 2 805 -
OPEIAtING INCOMIE ..iiiiiiiiiiiee ettt e e e e e e e e s sbaae e e e s e sebbtaeeesesastbeaeeeessnsssaaaeesens 74 309 -
Profit or 10ss fOr the Period .......ccuicciieiiecie ettt re e 3682 -
Equity
Total equity as at 31 December 2018.........covverieeiieenieeree e eee st seeesaee e 53368 -
Total equity as at 30 JUNE 2019 ...cccuiiiiiieeiiiee ettt ettt e et e e e sba e e e aaeeee 53 315 -

2 |ncludes branches and representation offices.
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BNP Paribas — Sucursal em Portugal

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 320794 369 385 279 288 (48 591) -13.2%
2.  Financial assets held for trading 1967 2589 4658 (622) -24.0%
2.1. Derivatives e F TN 1967 2589 4 658 (622) -

2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 519 519 - - 0.0%
3.1, EQUItY iNSTIUMENTS ..ottt 519 519 - - -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . . - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income....
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - - - -
5.2. Debt securities......ccoceeveeererenrenieeneennes . - - - - -

5.3. Loans and advances - - -
6.  Financial assets at amortised cost 505 070 504 076 508 009 994 0.2%

6.1. Debt securities........coceevereereeeenenieneene . 235817 223115 197 505 12 702 -
6.2. Loans and advances 269 253 280961 310504 (11 708) -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate 5136 5136 5768 - -
10. Tangible assets 55713 23 821 22454 31892 133.9%
10.1. Property, plant and equipment ......... . e 55713 23821 22454 31892 -

10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -

11.  Intangible assets 847 880 649 (33) -3.8%
11.1. Goodwill . - - - - -

11.2. Other intangible aSSEtS.....iiiivieiiiirerieiei e een 847 880 649 (33) -

12. Tax assets 5313 3729 2809 1584 42.5%
12.1. Current tax assets 272 604 71 (332) -

12.2. Deferred tax assets............ . 5041 3125 2738 1916 -

13.  Other assets 214915 183 332 137 050 31583 17.2%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - 1722 - -
Total assets 1110274 1093 467 962 407 16 807 1.5%
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30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 1970 2590 4660 (620) -23.9%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 1970 2590 4 660 (620) -
1.2. Short positions .... - - - - -
1.3, DEPOSIES ettt e et - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities issUed........c.ccceurveeieiiricninnns - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 950 998 968 025 843 394 (17 027) -1.8%
3.1. Deposits .... 950 998 968 025 843394 (17 027) -
3.2. Debt securities issued..........ccccurreieriricinnns - - - - -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 11912 11 240 8948 672 6.0%
7. Taxliabilities 1085 415 245 670 161.4%
7.1. Current tax liabilities 164 350 180 (186) -
7.2. Deferred tax liabilities 921 65 65 856 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 90994 57 829 67 954 33165 57.4%
10.  Liabilities included in disposal groups classified as held for sale...........c.cccerve... - - - - -
Total liabilities 1056 959 1040 099 925 201 16 860 1.6%
Equity
11. Capital 35812 28836 28 836 6976 24.2%
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (5926) (5926) (5 063) - -
16.  Retained earnings 20982 22577 22576 (1595) -7.1%
17.  Revaluation reserve: (1623) (1623) (1623) - -
18.  Other reserves 388 388 388 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 3682 9116 (7 908) (5434) -59.6%
21.  (-) Interim dividends - - - - -
Total equity 53315 53 368 37 206 (53) -0.1%
Total equity and total liabilities 1110274 1093 467 962 407 16 807 1.5%

€Th d € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 269 253 280961 310504 (11 708) -4.2%
1.1, Central Banks .......c.cccoiviereinininiiiiiciiieneeeneee s - - - - -

1.2. Credit institutions...... BT PROPROIN 91445 70429 62199 21016 29.8%

1.3. Corporations and general GOVErNMENTS ......ccovvvverieieririeenerienieeeesesreeeeenenees 172 155 204 541 241417 (32 386) -15.8%

1.4, HOUSENOIAS ..ottt 5653 5991 6888 (338) -5.6%

2. Loans and advances — impairment - - - - -
3. Deposit: 950 998 968 025 843394 (17 027) -1.8%
3.1. Central Banks............. - - - - -

3.2. Credit iNSTIEULIONS....coviiieiiieierec e 371840 403 371 362 306 (31531) -7.8%

3.3. Corporations, general governments and households 579 158 564 654 481 088 14504 2.6%
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€ Thc d €Th d €Th d: € Thousands %
L. INEErESTINCOME ueiiieieiietiritetete ettt sttt ettt b neen 3763 8475 4523 (760) -16.8%
2. (Interest expense)....... e ettt tenre et 958 1568 749 209 27.9%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend inCOME ......ccccvviviiviiiriiiiiiecnnes 1613 - - 1613 -
5.  Fee and commission income........... 2263 4697 2651 (388) -14.6%
6.  (Fee and commission expenses).......... . 596 1244 649 (53) -8.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . - - - -

8. Gains or (-) losses on financial assets & |IabI|ItIeS held for trading, net........ (2) (5) (5) 3 60.0%

9.  Gains or (-) losses of non-trading financial assets mandatorily at fair

value through profit or [0S, NEL........cccveieiririiieieee e - (113) - - -
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair

value through profit or loss, net.........cccceeereeneennen. - - - - -
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net . - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than

held for sale, net e eteete e eetee—ee—eetetee e tenttete et e tenreeaseentenneebeeraenee - - - - -
14.  Other 0perating iNCOME ...c.ucivirieirieerietet ettt be st a e sbe e 70308 119 955 42 972 27336 63.6%
15.  (Other Operating EXPENSES).......cerveiererrerrereeenrereeesseseeeeseesessessesesessessennes 2082 12332 7172 (5 090) -71.0%
16. Total operating income, net 74 309 117 865 41571 32738 78.8%
17.  (ADMINIStrative EXPENSES).....cceruerreiererieretetesreeieetesseeee st reseen e sresreseennes 64131 103 814 46 751 17 380 37.2%

17.1. (Staff expenses)........ 47 206 90962 40177 7029 17.5%

17.2. (Other administrative expenses) 16 925 12 852 6574 10351 157.5%
18.  (DEPreCiation) ....ceieseeeeieieeeieieeie sttt e e et ettt sttt e ne e eneen 5642 4805 2136 3506 164.1%
19.  Modification gains or (=) l0SSES, NEL .....cevverrrieerirerieeiree e - - - - -
20.  (Provisions or (-) reversal or provmons) ...................................................... 640 1820 1329 (689) -51.8%
21.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or loss)..... (19) (1926) (1881) 1862 99.0%

22.  (Impairment or reversal of impairment of investments in subsidiaries,

joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- flnanaal assets) ... (65) - - (65) -
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint

ventures and associates accounted for using the equity method................ - 2002 2000 (2 000) -100.0%
26.  Profit or (-) loss from non-current assets and disposal groups classified

as held for sale not qualitying as discounted operations.... - 183 - - -
27.  Profit or (-) loss before tax from continuing operations... 3980 11537 (4 764) 8744 183.5%
28.  (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS).....vvevvverrvereeeeeeseeeseeesseeseseseseseseee s e esseesssesseesssnsenssesssesseenes 298 2421 3144 (2 846) -90.5%
29.  profit or (-) loss after tax from contmumg 0PErations ......cceeeecueesueesnennne 3682 9116 (7 908) 11590 146.6%
30.  Pprofit or (-) loss after tax from discontinued operations ................ccc........ - - - - -
31.  Profit or (-) loss for the year 3682 9116 (7 908) 11 590 146.6%
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PORTUGUESA
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Head Office: Avenida D. Jodo Il, Lote 1.18.01; 1998-028 Lisboa
Phone number: 210442 000

Fax: 217 969 159

Website: www.securities.bnpparibas.com

30 June 2019
Employees - by geographical distribution
Portugal 1753 861 892
Abroad - - -
Total 1753 861 892
Branches - by geographical distribution
Portugal -
Abroad® -
Total -

30 June 2019
Balance Sheet
Total assets............... 66 199 -
Loans and advances.. - -
Deposits......cccocuveveenenn. 11 049 -
Debt securities issued... - -
Total equity....cccceuneeenn. 87 -
SHATE CAPITAl .eviiiiiiie e et st e et e e s ab e e s ba e e e ebee e e - -
Income Statement
NEt INTEIrESt INCOME..ciiiiiii ettt e et s e s s be e e earee s (81) -
Operating income................... 39639 -
Profit or 10ss for the PEriod .......c..ceciiiiiiiiecee e e 980 -
Equity
Total equity as at 31 December 2018.......ccoouiiiriiiiiiiieeeiiee et sr e iaee e 2918 -
Total equity as at 30 June 2019 87 -

2 Includes branches and representation offices.
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10.

11.

12.

13.
14.

Assets
Cash, cash balances at central banks and other demand deposits.........c.ccevuenen 1

Financial assets held for trading

ASSOCIACAO
PORTUGUESA
DE BANCOS

€Th

Ad

2.1. Derivatives . T

2.2. EQUity inStruments ........cocceveevieneecrenicnnenns
2.3. Debt SeCUrities......cevvierereeriniciiiericias

2.4. Loans and advances

Non-trading financial assets mandatorily at fair value through profit or loss
3.1. Equity inStruments ........cccccceevieneeirenicnnenns

3.2. Debt securities.......coceveveviiciniirinicinene.

3.3. Loans and advances

Financial assets designated at fair value through profit or loss...........cccccceveuneenn.

4.1. Equity instruments

4.2. Debt securities........cooevevveininenecniinnens

4.3. Loans and advances

Financial assets at fair value through other comprehensive income...........cc.c... -

5.1. Equity instruments .......ccccceeevieriieenieeneenn.

5.2. Debt securities......ccoceeveeererenrenieeneennes

5.3. Loans and advances

Financial assets at amortised cost

6.1. Debt securities......c.oceeverrererenencenenes

6.2. Loans and advances

Derivatives — Hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate
risk

Investments in subsidiaries, joint ventures and associate:

Tangible assets

36 838

36 838

10.1. Property, plant and equipment .......
10.2. Investment property..
Intangible assets

11.1. Goodwill

11.2. Other intangible @sSets.......c..cccueririeririieniiereeeeeee et
Tax assets

1233

12.1. Current tax assets

12.2. Deferred tax assets..........

1177

Other assets

27 885

Non-current assets and disposal groups classified as held for sale .....................

8472
8472

187

187

134

134

28 611

8856
8856

238

238

24114

28 366
28 366

55

55
1099

(78)
1177
(726)

Total assets

66 199

37 405

33209

28794
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

N o ok

10.

Liabilities
Financial liabilities held for trading

€Thousands € Thc d € Thc d € Thousands %

1.1. Derivatives ..........

1.2. Short positions ....
1.3. Deposits ...
1.4. Debt securities issued......

1.5. Other financial liabilities

Financial liabilities designated at fair value through profit or loss..........ccceueu..

2.1. Deposits ...
2.2. Debt securities issued......

2.3. Other financial liabilities

Financial liabilities measured at amortised cost

11691 14458

3.1. Deposits ...
3.2. Debt securities issued......

3.3. Other financial liabilities

Derivatives — Hedge accounting

11691 14 458

Fair value changes of the hedged items in portfolio hedge of interest rate risk...

Provisions

Tax liabilities

1002 - -

7.1. Current tax liabilities

7.2. Deferred tax liabilities
Share capital repayable on demand

1002 - -

Other liabilities

54 061 22796 16 432 137.2%

Liabilities included in disposal groups classified as held for sale..........c.cccceruuenn

Total liabilities

66 112 34 487 30 890 91.7%

Equity

11.
12.
13.
14.
15.
16.
17.
18.
19.
20.
21.

Capital

Share premium

Equity instruments issued other than capital

Other equity

Accumulated other compreh income

Retained earnings

(1099) - - (1099) -

Revaluation reserve:

Other reserves
(-) Treasury shares

206 155 155 51 32.9%

Profit or loss attributable to owners of the parent

980 2763 2164 (1783) -64.5%

(-) Interim dividends

Total equity

87 2918 2319 (2831) -97.0%

Total equity and total liabilities

66 199 37 405 33209 28794 77.0%

Loans and advances — gross amounts

€Th d € Thc d € Thousands %

€ Thousands

1.1. Central Banks ............

1.2. Credit institutions......

1.3. Corporations and general governments.....

1.4. Households ...

Loans and advances — impairment

Deposit
P

11691 14 458 -5.5%

3.1. Central Banks.............

3.2. Credit institutions......

11691 14 458 -5.5%

3.3. Corporations, general governments and households
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€ Thousands € Thousands € Thousands € Thousands %
INtErest iNCOME ......ciiiiiiiiiiii e - - - - -
(Interest expense) ....... et e bt b enen 81 2 1 80 8,000.0%
(Expenses on share capita repayable on demand)
Dividend inCOmMe ........ccccevvivierecinieiiniicins
Fee and commission income............

BNP Paribas Securities Services, SCA — Sucursal em Portugal

(Fee and commission expenses).......... . - 2 - - -
Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . - - - - -
Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair

value through profit or (0SS, NEL.......cccivueririrerieiereeee s - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair

value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - - - -
12.  Exchange differences [gain of (-) loss], net . - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net .......cccciiiiiiniii - - - - -

No v s ®wWwN e

o

14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 39750 71643 34284 5466 15.9%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 30 - - 30 -
16. Total operating income, net 39639 71639 34283 5356 15.6%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 34971 65 908 30487 4484 14.7%

17.1. (Staff expenses)........ 28 875 50 857 23196 5679 24.5%

17.2. (Other administrative expenses) 6096 15051 7291 (1195) -16.4%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 3384 2382 1158 2226 192.2%

19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens - - - - -
21.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or loss)..... - - - - -
22.  (Impairment or reversal of impairment of investments in subsidiaries,

joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... 11 - - 11 -
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint

ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified

as held for sale not qualitying as discounted operations....

27.  Pprofit or (-) loss before tax from continuing operations... 1273 3349 2638 (1365) -51.7%
28.  (Tax expenses or (-) income related to profit or loss from continuing

OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 293 586 474 (181) -38.2%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 980 2763 2164 (1 184) -54.7%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 980 2763 2164 (1184) -54.7%
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WiZink Bank, S.A. — Sucursal em Portugal

Head Office: Av. Da Liberdade, n.2 131, Piso 2; 1250-040 Lisboa.
Phone number: 215 878 900
Website: www.wizink.pt
30 June 2019
Employees - by geographical distribution
Portugal 91 35 56
Abroad - - -
Total 91 35 56

Branches - by geographical distribution

Portugal -
Abroad® -
Total -

30 June 2019
Balance Sheet
e = LI 1 =1 N 1138532 -
Loans and advances.. 1022 054 -
Deposits......cccuvveeeeiennns 1055295 -
Debt securities issued... - -
Total equity.....ccceereennene 14 053 -
] 4 F= T Sl oF: 11 - | USRS - -
Income Statement
NEt INTEIrEST INCOME..ciiiiiiiiiiie e s s 79 001 -
Operating income................... 91953 -
Profit or 10Ss for the PEriod .........cceiieiiiieieee e 25980 -
Equity
Total equity as at 31 December 2018.........ooveerieeieenieeree e eree e saee e saee e 52511 -
Total equity as at 30 June 2019 14 053 -

30 Includes branches and representation offices.
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WiZink Bank, S.A. — Sucursal em Portugal

10.

11.

12.

13.
14.

Assets €Th ds

A\KE

€ Thc d

ASSOCIACAO
PORTUGUESA
DE BANCOS

€Th

d %

Cash, cash balances at central banks and other demand deposits....
Financial assets held for trading -
2.1. Derivatives . . -

2.2. Equity instruments
2.3. Debt securities.......
2.4. Loans and advances........... . -

Non-trading financial assets mandatorily at fair value through profit or loss ..... -
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . -
3.2. Debt securities......ccoceereverereeeneerennes . -
3.3. Loans and advances -

Financial assets designated at fair value through profit or loss..........cccccecernuenn. -
4.1. Equity instruments . -
4.2. Debt securities.........ccoeeevenneiccniicinns -
4.3. Loans and advances -
Financial assets at fair value through other comprehensive income...........cceueuu. 459
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 459
5.2. Debt securities.........ccoeeevennciccnnicinns -
5.3. Loans and advances . -
Financial assets at amortised cost 1022 054
6.1. Debt SECUTties......ceeviererevirirciiiericias -
6.2. Loans and advances RPN 1022054
Derivatives — Hedge accounting -

Fair value changes of the hedged items in portfolio hedge of interest rate
risk -

Investments in subsidiaries, joint ventures and associates...........cceeeuereenneniinenn. -
Tangible assets 2954
10.1. Property, plant and equipment . 2954
10.2. Investment property . . -
gible assets 70 164
11.1. Goodwill . 11958
11.2. Other intangible assets 58 206
Tax assets 25660
12.1. Current tax assets . -
12.2. Deferred tax assets.......... 25 660
Other assets 10134
Non-current assets and disposal groups classified as held for sale .............ccuc... -

457
457

995 615

995615

1037
1037

78 829
11958
66 871
48 415
23351
25 064
19305

10199

457
457

938 486

938 486

1066
1066

87 293
11958
75335
20638
20638
12 802
24974

(5103)

1917
1917

(8 665)
(8 665)
(22 755)
(23 351)
596
(9171)

184.9%
-11.0%
-47.0%

-47.5%

Total assets 1138532

1155 868

1095915

(17 336)

-1.5%
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WiZink Bank, S.A. — Sucursal em Portugal

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading - - - - -
1.1. Derivatives .......... . . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... et - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........cccceeuriuerane - - - - -
2.1. Deposits ... e - - - - -
2.2. Debt securities issued..........cccecueverririnininnens . - - - - -
2.3. Other financial liabilities - - - -
3.  Financial liabilities measured at amortised cost 1097 596 1047 365 1029 388 50 231 4.8%

3.1. Deposits ... e 1055 295 985177 954 165 70118 -

3.2. Debt securities issued..........cccecveveriiriniiennens . - - - - -

3.3. Other financial liabilities 42 301 62188 75223 (19 887) -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -

6. Provisions 7 169 8136 3813 (967) -11.9%

7. Taxliabilities 10819 38 263 10681 (27 444) -71.7%

7.1. Current tax liabilities ettt nreaaeaaean 10 258 37807 10 300 (27 549) -

7.2. Deferred tax liabilities ........... e 561 456 381 105 -

. Share capital repayable on demand - - - - -

9.  Other liabilities 8895 9593 13 856 (698) -7.3%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccoerreuenes - - 2053 - -

Total liabilities 1124479 1103 357 1059 791 21122 1.9%
Equity

11.  Capital - - - - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 192 192 179 - 0.0%
16.  Retained earnings - (12 119) 10132 12119 100.0%
17.  Revaluation reserve: - - - - -
18.  Other reserves (12 119) - - (12119) -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 25980 64 438 25813 (38 458) -59.7%
21.  (-) Interim dividends - - - - -
Total equity 14 053 52511 36 124 (38458) -73.2%
Total equity and total liabilities 1138532 1155 868 1095 915 (17 336) -1.5%
a8 chamge
© 30un 31Dec  30dun  Jun2019-Dec2018
€Thc d € Thc d € Thousands € Thousands %
1. Loans and advances — gross amounts 1146 252 1091632 1062 653 54 620 5.0%

1.1. Central Banks ............ . - - - - -
1.2. Credit institutions...... . - - - - -
1.3. Corporations and general governments..... - - - - -
1.4. Households . . 1146 252 1091632 1062653 54620 5.0%

Loans and advances — impairment (124 198) (96 017) (124 167) (28 181) -29.4%
Deposit: 1055 295 985 177 954 165 70118 7.1%
3.1. Central Banks ............ . - - - - -
3.2. Credit institutions...... 1055 295 985177 954 165 70118 7.1%

3.3. Corporations, general governments and households . - - - - -
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DEBANCOS
WiZink Bank, S.A. — Sucursal em Portugal
w8
3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. Interest income........ccoeviviiviiiiniiiiiie 84 692 168 424 83890 802 1.0%
2. (Interest expense)....... 5691 14 280 8066 (2375) -29.4%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4.  Dividend income PPN 85 127 70 15 21.4%
5. Fee and commission income..... 20441 38 600 18 625 1816 9.8%
6.  (Fee and commission expenses).......... 7410 17 829 10274 (2 864) -27.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net - - - - -
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net .. - - - - -
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net et r e e et eeiteeeeeeei—eeeaiaeeabeeeabeaeaaeeaaeeabeeenraeeaaneen - - - - -
14.  Other operating income......... FOT O 1435 31531 2246 (811) -36.1%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 1599 5119 3137 (1538) -49.0%
16.  Total operating ir net 91953 201 454 83354 8599 10.3%
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 18618 48 223 28 368 (9 750) -34.4%
17.1. (SAFF EXPENSES) c.verveereeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeseeeeeeeseeeeeeeeseeeseeeseeeseeesean 3298 7876 4065 (767) -18.9%
17.2. (Other administrative expenses) 15320 40 347 24303 (8983) -37.0%
18. (DEPIECIALION) vttt sttt sttt s aeneen 8985 17 602 8731 254 2.9%
19.  Modification gains or (-) [0SSES, Nt ...cvcereieirerieiirieieeee e seaenes - - - - -
20.  (Provisions or (-) reversal or provisions)........ (329) 5381 (391) 62 15.9%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 29946 38468 14126 15820 112.0%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o - - - - -
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - - - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 34733 91 780 32520 2213 6.8%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 8753 28 622 6598 2155 32.7%
29.  profit or (-) loss after tax from continuing operations 25980 63 158 25922 58 0.2%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. 1280 (109) 109 100.0%
31.  Profit or (-) loss for the year 25 980 64 438 25813 167 0.6%
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Assets €Thousands € Thousands € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 3899 056 3080321 2403179 818 735 26.6%
2.  Financial assets held for trading 846 275 859 825 1029 435 (13 550) -1.6%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 632427 644 997 662 810 (12 570) -
2.2. EQUILY INSEIUMENTS ...eeveiiienieiietcsieteeeie sttt sae et e 728 843 767 (115) -
2.3. DEDL SECUTILIES..eviurerieieriiieieiieertete et 213120 213985 365 858 (865) -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 1833496 1827 835 2010670 5661 0.3%
3.1, EQUItY iNSTIUMENTS ..ottt 5089 5029 795 60 -
3.2. Debt securities......ccoevvereerenienieneenienns JTTT PR PRPPROPRRN 1512518 1531756 1745963 (19 238) -
3.3. Loans and advances..........ccecevveireniniinnenns 315 889 291050 263912 24 839 -
4.  Financial assets designated at fair value through profit or loss. 31544 33034 32938 (1 490) -4.5%
4.1. Equity instruments .......ccccceeevieriieinieennenn. - - - - -
4.2. Debt securities........cocevveveereneeneneenenns e 31544 33034 32938 (1 490) -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income................... 13422784 13 881 835 12 049 328 (459 051) -3.3%
5.1, EQUILY INSTIUMENTS ..ottt st 75203 83 864 34081 (8 661) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens e 13 347 581 13797971 12 015 247 (450 390) -
5.3. Loans and advances........... . . - - - - -
6.  Financial assets at amortised cost 53907 282 49 881 881 48 875 738 4025 401 8.1%
6.1. Debt securities........coceevereereeeenenieneene . 3358245 3366 793 3096 849 (8 548) -
6.2. Loans and advances . .. 50549037 46 515 088 45778 889 4033949 -
7.  Derivatives — Hedge accounting 207 312 123 054 95722 84 258 68.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 454 726 448 541 526 616 6185 1.4%
10. Tangible assets 628 018 348 589 340634 279429 80.2%
10.1. Property, plant and equipment ......... e 623717 344 240 336 239 279 477 -
10.2. Investment Property.......coeeveeereeererennenes ST 4301 4349 4395 (48) -
11. Intangible assets 213728 169 622 153 146 44 106 26.0%
11.1. Goodwill F PO PP PPPPPRPONY 145 467 112 146 110 215 33321 -
11.2. Other intangible assets . . 68 261 57 476 42931 10785 -
12. Tax assets 2847787 2946 008 2962 685 (98 221) -3.3%
12.1. Current tax @ssets......cccoiviiiiiiiiiiiiiii s 52459 32663 26199 19 796 -
12.2. Deferred tax assets. . 2795328 2913345 2936 486 (118 017) -
13.  Other assets 1328632 882213 1065 180 446 419 50.6%
14.  Non-current assets and disposal groups classified as held for sale ..................... 1270 765 1439 340 1610323 (168 575) -11.7%
Total assets 80 891 405 75 922 098 73 155 594 4969 307 6.5%
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Banco Comercial Portugués Group

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 485 875 337611 495 742 148 264 43.9%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 311847 298 205 315720 13 642 -
1.2. Short positions ...... . e 20 155 28 803 24 316 (8 648) -
1.3. Deposits ... e - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st . - - - - -
1.5. Other financial liabilities.........coccovereeiiniiniieeeee 153 873 10 603 155 706 143 270 -
2.  Financial liabilities designated at fair value through profit or loss.........cceeurruenane 3514498 3603 648 3716726 (89 150) -2.5%
2.1. Deposits .... s 2142 256 2583549 2820938 (441 293) -
2.2. Debt SECUrties ISSUBM. ......crvevrirerieieiriesee et 1372242 1020099 895 788 352143 -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 67 274 322 63 261 760 60624 181 4012 562 6.3%
3.1. Deposits .... e 64 185 974 60 488 968 57751 233 3697 006 -
3.2. Debt SECUrties ISSUBM. ......coueirirerieieirienee e 3088 348 2772792 2872948 315556 -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting 278927 177 900 192 159 101 027 56.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 280569 336 884 306 048 (56 315) -16.7%
7. Taxliabilities 18 899 22619 11322 (3720) -16.4%
7.1. Current tax liabilities . . 8908 17 620 7280 (8 712) -
7.2. Deferred tax liabilities 9991 4999 4042 4992 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 1508 748 1270161 958 400 238 587 18.8%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 73 361 838 69 010 583 66 304 578 4351 255 6.3%
Equity
11. Capital 4725 000 4725000 5600738 - -
12.  Share premium 16 471 16 471 16 471 - -
13.  Equity instrumentes issued other than capital 402 922 2922 62 832 400 000 13,689.3%
14.  Other equity - - - - -
15.  Accumulated other compreh income (2 824 275) (2 864 838) (2758 967) 40563 1.4%
16.  Retained earnings 596 364 543 252 543 252 53112 9.8%
17.  Revaluation reserve: - - - - -
18.  Other reserves 3262130 3056 674 2187 745 205 456 6.7%
19.  (-) Treasury shares (88) (74) (291) (14) -
20.  Profit or loss attributable to owners of the parent 169 779 301 065 150 643 (131 286) -43.6%
21.  (-) Interim dividends - - - - -
22. Minority interest 1181 264 1131043 1048 593 50221 4.4%
Total equity 7 529 567 6911515 6851 016 618 052 8.9%
Total equity and total liabilities 80 891 405 75 922 098 73 155 594 4969 307 6.5%

€Thousands € Thousands € Thousands € Thousands
1. Loans and advances — gross amounts 53 485 871 49 659 898 49 310 700 3825973 7.7%
1.1. Central Banks ............ . - - - - -
1.2. Credit institutions...... . R 1001 907 915 375 905 144 86 532 9.5%
1.3. Corporations and general governments..... . .. 20425641 20 236 085 20530932 189 556 0.9%
1.4. Households ... e 32058323 28508 438 27 874 624 3549 885 12.5%
2. Loans and advances — impairment (2620 945) (2 853 760) (3 267 899) 232 815 8.2%
3. Deposit: 66 328 230 63 072 517 60572171 3255713 5.2%
3.1, CeNLIal BANKS ..ocveveeeierieieieiieieeete ettt sttt 4059718 4755920 4096 088 (696 202) -14.6%
3.2. Credit iNStItULIONS ..o.vev ittt 3096 986 2874043 2971054 222943 7.8%
3.3. Corporations, general governments and households . 59171526 55 442 554 53 505 029 3728972 6.7%
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sdn 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 963 417 1912 585 950 689 12728 1.3%
2. (INEErESt EXPENSE) wvevveveruirreieriererieesesteesseetesseesestesseeeseeseetesseseneeseesessenseneans 227112 500 141 269 860 (42 748) -15.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 626 610 594 32 5.4%
5. Fee and commission iNCOME .........cceevvrueurienereenine 417 220 830930 410691 6529 1.6%
6. (Fee and commission expenses).......... 72728 142 272 68 291 4437 6.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 71556 (6 998) 22491 49 065 218.2%
8. Gains or (-) losses on financial assets & liabilities held for trading, net ....... 113344 (93 529) (11 259) 124 603 1,106.7%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s (2447) (31457) (10 881) 8434 77.5%
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net........ (113 997) 108 671 30 746 (144 743) -470.8%
11.  Gains or (-) losses from hedge accounting, net ... (4192) 2552 1400 (5592) -399.4%
12.  Exchange differences [gain of (-) loss], net 30276 75200 36 680 (6404) -17.5%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e 4707 10 609 8184 (3477) -42.5%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 32738 53916 28 145 4593 16.3%
15. (Other Operating EXPENSES).....c.cieerreieieerrerieieserieieeeessesseseeseesessesseneens 138 977 190 483 130 599 8378 6.4%
16. Total operating income, net 1074 431 2030193 998 730 75701 7.6%
17.  (Administrative expenses) 488 668 973 811 475 599 13 069 2.7%
17.1. (Staff expenses)........ 323081 591 335 289 040 34041 11.8%
17.2. (Other administrative expenses) 165 587 382476 186 559 (20972) -11.2%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 58 546 53964 26 426 32120 121.5%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 1920 57773 22 652 (20732) -91.5%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or 10Ss).......cccceevvvevirinenereiinesenins 200 164 464 377 215763 (15 599) -7.2%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 12623 6583 (6583) -100.0%
23.  (Impairment or (-) reversal of impairment on non-financial assets)............. 42 052 34126 17 537 24515 139.8%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 26033 92 610 41 595 (15 562) -37.4%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... 21740 33587 3213 18 527 576.6%
27.  Pprofit or (-) loss before tax from continuing operations... 330 854 559 716 278978 51876 18.6%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPErations).....coceeverveereererieneennes F PPN 119 091 135934 70 837 48 254 68.1%
29.  profit or (-) loss after tax from continuing OPerations ...........c.eeeeesscsesenecs 211763 423782 208 141 3622 1.7%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne 13413 (1318) 1750 11663 666.5%
31.  Profit or (-) loss for the year 225176 422 464 209 891 15 285 7.3%
32.  Attributable to minority interest (non-controlling interests)...........c.ccocevuun. 55397 121399 59248 (3851) -6.5%
33.  Attributable to owners of the parent........ 169 779 301 065 150 643 19 136 12.7%
sedn 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
Profit or loss for the year. 225176 422 464 209 891 (197 288) -46.7%
Other comprehensive income
Items that will not to be reclassified to profit or loss .........ccceevevererennenrerenenns (158 427) (110 430) 41947 (47 997) -43.5%
Items that may be reclassified to profit or 105S........ccceceverieirieniiniienseesene 208 069 (74 306) (104 115) 282375 380.0%
Total comprehensive income 274 818 237729 147 723 37089 15.6%
Attributable to minority interest [Non-controlling interest].........ccccveeveereneens 65134 105 925 23 467 (40791) -38.5%
Attributable to owners of the Parent .........occovevveririeence s 209 684 131 804 124 256 77 880 59.1%
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Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes........cccvcvevenes

Pension fund

Exchange rates differences

Other movements
Total comprehensive income for the year
Issuance of ordinary shares........c.ccoceveevienenieneenne
Issuance of preference shares.........cccceveeveenerenens
Issuance of other equity instruments.........c.ccveevens
Exercise/Expiration of other equity instruments......
Conversion of debt to equity......ccccceeeeeerierienenncen.
Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares...
Reclassification of financial instruments from
equity to liability .
Reclassification of financial instruments from
liability to equity .........

Transfers among components of equity......c.c..c.c....
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity .

Total comprehensive income for the year.

4725000

16471

2922

400 000

(2 864 838)

657
39 906

543 252

3056 674

(38 019)

246 686

(73)

301 065

(53 112)

(247 953)
169 779

1131043

(14 904)

(8)
65133

6911515

396 789

(52 923)

(14)

(618)
274 818

Balances as at 30 June 2019

4725 000

16 471

402 922

(2 824 275)

596 364

3262130

(88)

169 779

1181264

7 529 567
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€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 951 813 1963 261 985 114 (33301) -
Interest and similar eXpenses Paid.........ccceveereerierieenieeiieneee e (198 379) (461 280) (235 216) 36 837 -
Fees and commissions received e 492 678 929 152 478 229 14 449 -
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (87 850) (140 956) (68 721) (19 129) -
Recovery of loans........... ettt ettt st et et 12 209 13210 6 639 5570 -
Contributions to Pension fUN .........ccceveerieieniee e - - - - -
Cash payments to employees and suppliers .......... (636 206) (1158 346) (618 970) (17 236) -
Sub-total 534 265 1145041 547 075 (12 810) -
Other operating assets and liabilities
Deposits with / from central banks .. . - 50114 50114 (50114) -
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes (1490) (109 301) (109 398) 107 908 -
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. 13223 1404 684 1386 407 (1373 184) -
Financial assets at fair value through other comprehensive income................ 1080924 (3987 580) (2 244 444) 3325368 -
Acquisition of financial assets at amortised cost...... (6301 334) (327 806) (217 641) (6 083 693) -
Sale of financial assets at amortised cost....... 6311418 69 721 12781 6298 637 -
Loans and advances to credit institutions ...........c..c....... (80933) 121768 134 105 (215 038) -
Deposits from credit INSEEULIONS......cvvirerieieirere e (1 406 190) 287 146 (485 883) (920 307) -
Loans and advances to customers.... . (1421971) (1254 603) 12714 (1434 685) -
Deposits from customers . ettt te e e naee 1826 646 4092 785 2 256 882 (430 236) -
Hedging derivatives et (33082) (134 858) (165 027) 131945 -
Other operating assets and liabilities ........ccccevevivrinienineieeeeeeee e (630 890) (271 704) (686 942) 56 052 -
Net cash from operating activities before income tax (109 414) 1085 406 490 743 (600 157) -122.3%
Income tax paid ............. et te ettt —e et e e e e aeetaenteennens (47 405) (67 569) (36 205) (11 200) -
Net cash from operating activitie (156 819) 1017 837 454 538 (611 357) -134.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates . 75373 - - 75373 -
Divestment of subsidiaries and associates.......... . - 96 600 - - -
DiVIAENAS FECEIVEM....veetiriiieieiieiirieetese e sttt be e 10595 67213 62 140 (51 545) -
Acquisition of tangible assets (22 872) (58 358) (23 983) 1111 -
Sale of tangible assets........cccceeveiereriieneeeenen. 11731 39507 3636 8095 -
Acquisition of intangible assets e ettt (14 279) (30 202) (6277) (8 002) -
Sale of INtANGIbIE ASSELS ....c.vviviiieirictee e - - - - -
Net cash from investing activitie 60 548 114760 35516 25032 70.5%
Cash flows from financing activities
Share capital increase ettt et —e et et et e e aeeteenaeeneens - - - - -
Issuance of bonds and other debt securities.... 567 439 470211 206 513 360926 -
Reimbursement of bonds and other debt securities (195 520) (749 306) (588 645) 393125 -
Issuance / reimbursement of subordinated liabilities ... 584 538 (95 989) (37 264) 621802 -
Treasury stock . . - - - - -
DivIdends Paid ......cccoueuiiiiiiiiiiic (45 730) (9 088) (9 088) (36 642) -
Net cash from financing activities 910 727 (384 172) (428 484) 1339211 312.5%
Net changes in cash and cash equival 814 456 748 424 61570 752 886 -1,222.8%
Cash and cash equivalents at the beginning of the year...........ccccceeeveeneennnes 3080 546 2 463 467 2463 467 617 079 -
Effect of exchange rate changes on cash and cash equivalents...........c..c........ 4489 (131 345) (118 686) 123175 -
Net changes in cash and cash equival 814 456 748 424 61570 752 886 -1,222.8%
Cash and cash equivalents at the end of the year 3899 491 3080 546 2406 351 1493 140 62.0%
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Banco CTT Group

10.

11.

12.

13.
14.

Assets

Cash, cash balances at central banks and other demand deposits.........c.ccevuenen
Financial assets held for trading
2.1. Derivatives s
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns
2.3. Debt SeCUrities......cevvierereeriniciiiericias
2.4. Loans and advances RPN

Non-trading financial assets mandatorily at fair value through profit or loss .....
3.1. Equity inStruments ........cccccceevieneeirenicnnenns
3.2. Debt securities......ccoevvereerenienieneenienns
3.3. Loans and advances........... .

Financial assets designated at fair value through profit or loss...........cccccceveuneenn.
4.1. Equity inStruments .........ccocveeeveeniienninennnes

4.2. Debt securities........cooevevveininenecniinnens

4.3. Loans and advances..

Financial assets at fair value through other comprehensive income
5.1. Equity instruments .......ccccceeevieriieenieeneenn.

5.2. Debt securities......ccoceeveeererenrenieeneennes

5.3. Loans and advances

Financial assets at amortised cost
6.1. Debt securities......c.oceeverrererenencenenes
6.2. Loans and advances

Derivatives — Hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate
risk

Investments in subsidiaries, joint ventures and associate:

Tangible assets

10.1. Property, plant and equipment .........
10.2. Investment property.......cccceeeveeririeinneninens BTN
Intangible assets

11.1. Goodwill
11.2. Other intangible assets
Tax assets

12.1. Current tax assets

12.2. Deferred tax assets............

Other assets

Non-current assets and disposal groups classified as held for sale .....................

A\KE

€ The d
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DE BANCOS

d %

149 976

542

1226316
440 288
786 028

3529
3529

89 840
63 649
26191
430
430
15828
477

140 346

1489

1489

820474
452613
367 861

651
651

25387
406
24981
530
530
12 897

166 070

4253

4253

655 223
397225
257 998

657
657

23228
406
22822
384
384
16 030

(947)

(947)

405 842
(12 325)
418 167

2878
2878

64453
63 243
1210
(100)
(100)
2931
477

Total assets

1486 938

1001774

865 845

485 164
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Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 7 - - 7 -
1.1. Derivatives .......... PPN 7 - - 7 -
1.2. Short positions .... . - - - - -
1.3. Deposits ... . BN - - - - -

1.4. Debt securities issued.........c.ceceverirrieennnnne . - - - - R
1.5. Other financial liabilities . . - - - - -
2.  Financial liabilities designated at fair value through profit or loss..........ccccceeu.e. - - - - -
2.1. Deposits ... . . - - - - _
2.2. Debt securities issUed........c.ccceurveeieiiricninnns - - - R R
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 1236294 883 950 736 396 352344 39.9%
3.1. Deposits .... . . 1063 597 883 950 736 396 179 647 -
3.2. Debt Securities iSSUET........cueiriiiiieinriiciieicierees e 93 893 - - 93 893 -
3.3. Other financial [@bilities.........c.cocveviiiriiiiiiiiiice 78 804 - - 78 804 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 3378 51 42 3327 6,523.5%
7.  Taxliabilities 1623 - - 1623 -
7.1. Current tax liabilities . . 1623 - - 1623 -

7.2. Deferred tax liabilities - - - R R
8.  Share capital repayable on demand - - - - _

9.  Other liabilities 53578 28 269 30 340 25309 89.5%

10.  Liabilities included in disposal groups classified as held for sale...........c.cocevueunr... - - - - -

Total liabilities 1294 880 912 270 766 778 382 610 41.9%
Equity

11.  Capital 266 400 156 400 156 400 110 000 70.3%

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income 21 - 39 21 -
16.  Retained earnings (66 148) (48 661) (48 661) (17 487) -35.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves (757) (748) (748) (9) -1.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (7 458) (17 487) (7 963) 10 029 57.4%

21.  (-) Interim dividends - - - - -
22.  Minority interest - - - - -

Total equity 192 058 89 504 99 067 102 554 114.6%
Total equity and total liabilities 1486 938 1001774 865 845 485 164 48.4%
© 30un 31Dec  30dun  Jun2019-Dec2018
€Th ds € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 807 240 368 740 258716 438 500 118.9%
1.1. Central Banks ............ . - - - - -

1.2. Credit institutions...... 49598 120232 109 266 (70 634) -58.7%

1.3. Corporations and general governments..... . 55143 8918 16 963 46 225 518.3%

1.4. Households . . 702 499 239 590 132487 462 909 193.2%

2. Loans and advances — impairment (21 212) (879) (718) (20333) -2,313.2%
3.  Deposit: 1063 597 883950 736 396 179 647 20.3%
3.1. Central Banks............. . - - - - -

3.2. Credit institutions...... . - - - - -

3.3. Corporations, general governments and households . 1063 597 883 950 736 396 179 647 20.3%
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sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 10020 8565 3696 6324 171.1%
2. (Interest expense)....... et e bt b enen 943 693 379 564 148.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis - - - - -
5. Fee and commission income............ 9317 15 650 7416 1901 25.6%
6.  (Fee and commission expenses).......... . 2713 4568 1907 806 42.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 35 2 3 32 1,066.7%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - - - -
12.  Exchange differences [gain of (-) loss], net . - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net .......cccciiiiiiniii 17 - - 17 -
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 542 34 19 523 2,752.6%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 694 447 314 380 121.0%
16. Total operating income, net 15 581 18 542 8534 7047 82.6%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 21639 36 638 17 285 4354 25.2%
17.1. (Staff expenses)........ 8624 14 064 6770 1854 27.4%
17.2. (Other administrative expenses) 13 015 22574 10515 2500 23.8%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 2646 3641 1567 1079 68.9%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 130 (20) (43) 173 402.3%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 516 194 (119) 635 533.6%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets)............ (4) 168 - (4) -
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Profit or (-) loss before tax from continuing operations... (9 346) (22 079) (10 156) 810 8.0%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPETATIONS) .ttt ettt (1.888) (4592) (2193) 305 13.9%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns (7 458) (17 487) (7 963) 505 6.3%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year (7 458) (17 487) (7 963) 505 6.3%
32.  Attributable to minority interest (non-controlling interests)...........c.ccocevuun. -
33.  Attributable to owners of the parent . (7 458) (17 487) (7 963) 505 6.3%
sdun 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Profit or loss for the year (7 458) (17 487) (7 963) (9524) -119.6%
Other comprehensive income
Items that will not to be reclassified to profit or loss ..........ccceeveveeeneeienceieeiee -
Items that may be reclassified to profit or 10Ss.........cceveverreirenininencseeee 21 (50) (11) (39) -354.5%
Total comprehensive income (7 437) (17 537) (7 974) (9563) -119.9%
Attributable to minority interest [Non-controlling interest].... - - - - -
Attributable to owners of the parent ..... (7 437) (17 537) (7974) (9 563) -119.9%
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Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes........cccvcvevenes

Pension fund

Exchange rates differences

Other movements
Total comprehensive income for the year
Issuance of ordinary shares........c.ccocceveeveninieneenne
Issuance of preference shares.........cccceveeveenerenens
Issuance of other equity instruments.........c.ccveevens
Exercise/Expiration of other equity instruments......
Conversion of debt to equity......ccccceeeeeerierienenncen.
Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares...
Reclassification of financial instruments from
equity to liability .
Reclassification of financial instruments from
liability to equity .........

Transfers among components of equity......c.c..c.c....
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity .

Total comprehensive income for the year.

156 400

110000

21

(48 661)

(17 487)

(748)

(9)
(9)

(17 487)

(7 458)

= 89 504

- (9)
- ©)
- 110 000

- (7 437)

Balances as at 30 June 2019

21

(66 148)

(757)

(7 458)

- 192 058
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Banco CTT Group

€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 9402 11836 n.a. n.a. n.a.
Interest and similar expenses paid....... (1047) (770) n.a. n.a. n.a.
Fees and commissions received . 11909 3911 n.a. n.a. n.a.
Fees and COMMISSIONS PAIH.....coiriieiririeieieerete ettt (1527) (2 358) n.a. n.a. n.a.
Recovery of loans........... ettt ettt st et et - - n.a. n.a. n.a.
Contributions to Pension fUN .........ccceveerieieniee e - - n.a. n.a. n.a.
Cash payments to employees and suppliers .......... (23 041) (16 516) n.a. n.a. n.a.
Sub-total (4304) (3897) n.a. n.a. n.a.
Other operating assets and liabilities
Deposits with / from central banks......... (5774) - n.a. n.a. n.a.
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes - - n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. - - n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income................ 1030 3985 n.a. n.a. n.a.
Acquisition of financial assets at amortised cost...... (32 833) (201 477) n.a. n.a. n.a.
Sale of financial assets at amortised cost....... 40679 - n.a. n.a. n.a.
Loans and advances to credit institutions .. 64 896 (18 305) n.a. n.a. n.a.
Deposits from credit iNStEULIONS........cceoieieriiriiieeeee e 62 186 - n.a. n.a. n.a.
Loans and advances to customers.... (90 969) (167 900) n.a. n.a. n.a.
DepPOSits frOmM CUSTOMETS .....ccueruiieiieieriiteieit ettt 148 958 264 795 n.a. n.a. n.a.
Hedging derivatives e ettt b e sttt b et beneene - - n.a. n.a. n.a.
Other operating assets and liabilities..........cccceoveverieniininiiieees 19 059 9013 n.a. n.a. n.a.
Net cash from operating activities before income tax 202 928 (113 786) n.a. n.a. n.a.
INCOME taX PAIL ... - - n.a. n.a. n.a.
Net cash from operating activitie 202928 (113 786) n.a. n.a. n.a.
Cash flows from investing activities
Acquisition of subsidiaries and associates (110 782) - n.a. n.a. n.a.
Divestment of subsidiaries and associates.......... - - n.a. n.a. n.a.
DiVIdeNds reCEIVEM.......ceviiiiuiiieieiicicc et - - n.a. n.a. n.a.
Acquisition of tangible assets (101) (457) n.a. n.a. n.a.
Sale of tangible assets........cccceeveiereriieneeeenen. - - n.a. n.a. n.a.
Acquisition of iNtangible aSSetS.......c.cvvvireriiieire e (3194) (5732) n.a. n.a. n.a.
Sale of INtANGIbIE ASSELS ....c.vviviiieirictee e - - n.a. n.a. n.a.
Net cash from investing activitie (114 077) (6 189) n.a. n.a n.a.
Cash flows from financing activities
Share capital INCrEASE .....ccuivuieiieeietereeree et 110 000 25000 n.a. n.a. n.a.
Issuance of bonds and other debt securities.... - - n.a. n.a. n.a.
Reimbursement of bonds and other debt securities (204 022) - n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities ... - - n.a. n.a. n.a.
Treasury stock - - n.a. n.a. n.a.
DiIVIAENAS PAIH ..ttt - - n.a. n.a. n.a.
Net cash from financing activities (94 022) 25000 n.a. n.a n.a.
Net changes in cash and cash equival (5171) (94 975) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year...........ccccceeeveeneennnes 139280 233648 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents...........c..c........ - - n.a. n.a. n.a.
Net changes in cash and cash equi (5171) (94 975) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 134 109 138 673 n.a. n.a. n.a.
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Banco de Investimento Global Group

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 163 005 156 771 122921 6234 4.0%
2.  Financial assets held for trading 86 722 73 246 139 382 13476 18.4%
2.1. Derivatives . e e e e ae e sbeeeaae e 60 384 376 (324) -
2.2. Equity instruments 2962 3332 4284 (370) -
2.3. Debt securities....... 83 700 69 530 134722 14 170 -
2.4. Loans and advances........... . . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1. Equity instruments .......ccccceeevierieeenieeneenn. . - - - - -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... . - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - - -
4.1. Equity inStruments .........ccoceeeveeniienneeennees - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances e - - - - -
5.  Financial assets at fair value through other comprehensive income. 1305 264 1570 405 1598 108 (265 141) -16.9%
5.1. EQUItY iNSTFUMENTS ....ooviiiiiiiicieceeiecece e 30 30 30 - -
5.2. Debt securities......cccocuevereereeeienieneeneens e ————— 1305234 1570375 1598 078 (265 141) -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 422 550 379 562 372145 42988 11.3%
6.1. DEDL SECUTILIES..cviureuieieriiieieiese ettt 384 261 336 294 328474 47 967 -
6.2. Loans and advances e ettt h e h bt b et e bt e e te e 38289 43268 43671 (4 979) -
7. Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne - - - - -
10. Tangible assets 18 658 15453 15 247 3205 20.7%
10.1. Property, plant and equipment ......... 18 658 15453 15247 3205 -
10.2. Investment property.. . . - - - - -
11. Intangible assets 2760 2114 1766 646 30.6%
11.1. Goodwill . - - - - -
11.2. Other intangible @SSets.......c.eiieriieierierieeie ettt 2760 2114 1766 646 -
12. Tax assets 2310 32580 15381 (30 270) -92.9%
12.1. Current tax assets 273 17 709 6554 (17 436) -
12.2. Deferred tax assets.......... . 2 037 14 871 8 827 (12 834) -
13.  Other assets 68 007 47 859 49 635 20148 42.1%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 2069 276 2277 990 2314585 (208 714) -9.2%
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Banco de Investimento Global Group

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 7 608 183 1017 7 425 4,057.4%
1.1. Derivatives .......... . 69 183 1017 (114) -
1.2. Short positions .... . . 7 539 - - 7539 -
1.3. Deposits ... ettt ettt b et st ne e et e sbeebeeaee - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ....................... - - - - -
2.1. Deposits ...... e s bbb e e s - - - - -
2.2. Debt securities issued..........cccecueverririnininnens . - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 1563 050 1866 545 1877 488 (303 495) -16.3%

3.1. Deposits ...... bbb s et a e b 1542591 1844914 1854019 (302 323) -
3.2. Debt securities issued..........cccecveveriiriniiennens . - - - - -
3.3. Other financial liabilities 20459 21631 23 469 (1172)
4.  Derivatives — Hedge accounting 35440 18197 9435 17 243 94.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 3060 3338 4741 (278) -8.3%
7.  Taxliabilities - - - - -

7.1. Current tax liabilities ........... . . . - - - - -
7.2. Deferred tax liabilities ..........ccccoeveierirccnnns . - - - R R

. Share capital repayable on demand 15442 16 342 16 184 (900) -5.5%

9.  Other liabilities 57 517 26 237 46 717 31280 119.2%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccoerreuenes - - - - -

Total liabilities 1682117 1930 842 1955 582 (248 725) -12.9%
Equity -

11.  Capital 171947 171947 171947 - -

12.  Share premium 1362 1362 1362 - -

13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (2529) (34 015) (19 589) 31486 92.6%
16.  Retained earnings - - - - -
17.  Revaluation reserve: - - - - -

18.  Other reserves 196 026 184 800 187 876 11 226 6.1%
19.  (-) Treasury shares (2) (2) (2) - -
20.  Profit or loss attributable to owners of the parent 17 055 23056 15917 (6001) -26.0%
21.  (-) Interim dividends - - - - -
22.  Minority interest 3300 - 1492 3300 -
Total equity 387 159 347 148 359 003 40011 11.5%

Total equity and total liabilities 2069 276 2277 990 2314 585 (208 714) -9.2%

___—
ids € The d € Thousands € Thousands %

1. Loans and advances — gross amounts 38318 43 300 43 822 (4982) -11.5%
1.1. Central Banks ... - - - - -

1.2. Credit institutions...... 1805 4064 3226 (2 259) -55.6%
1.3. Corporations and general governments..... 3747 6 147 4979 (2 400) -39.0%
1.4. Households ... . 32766 33089 35617 (323) -1.0%
2. Loans and advances — impairment (29) (32) (151) 3 9.4%
3.  Deposit: 1542591 1844914 1854019 (302 323) -16.4%
3.1. Central Banks............. . . - - - - -
3.2. Credit institutions...... 247 322 554 350 606 308 (307 028) -55.4%
3.3. Corporations, general governments and households . 1295269 1290 564 1247711 4705 0.4%
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3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. Interest iNCOMEe ......ccoveveiieniiieiiciieeecees 26 508 51296 22916 3592 15.7%
2. (Interest expense)....... 12439 27715 11895 544 4.6%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4. DiVIdend INCOME ..c.oiiiiiiiiciiiieicet e 22 - - 22 -
5.  Fee and commission income.... 5563 12184 5858 (295) -5.0%
6.  (Fee and commission expenses).......... 1074 2149 953 121 12.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 16 548 17 424 15945 603 3.8%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... 3408 1221 948 2 460 259.5%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........
11.  Gains or (-) losses from hedge accounting, net .. (953) 3446 2618 (3571) 7017
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees 992 760 430 562 130.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for Sale, NET .....iiiiiececcee et - - - - -
14.  Other operating iNCOME ......coiruerieieerirerieeee sttt s 543 938 530 13 2.5%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 1055 892 1057 (2) -0.2%
16.  Total operating ir net 38063 56513 35340 2723 7.7%
17. (ADMINIStrative EXPENSES) ..c.evveveiererieieirestesiesiesieseeeeeetessesseseeseesessesseneens 13774 28 061 12 221 1553 12.7%
17.1. (Staff @XPENSES) ..ceiieieiieieteee e 9864 19 608 8769 1095 12.5%
17.2. (Other administrative expenses) 3910 8453 3452 458 13.3%
18, (DEPreCIAtION) cueueeveeiirienieiieteriiteieie sttt ettt sttt ettt 892 1962 967 (75) -7.8%
19.  Modification gains or (-) losses, net ...... - - - - -
20.  (Provisions or (-) reversal or provisions)........ (278) (1403) - (278) -
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (163) (938) (305) 142 46.6%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o 13 (1) (8) 21 262.5%
24.  Negative goodwill recognised in profit or loss - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - - - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 23 825 28 832 22 465 1360 6.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 6535 5686 6 556 (21) -0.3%
29.  profit or (-) loss after tax from continuing operations 17 290 23146 15909 1381 8.7%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. - - - -
31.  Profit or (-) loss for the year 17 290 23 146 15 909 1381 8.7%
32.  Attributable to minority interest (non-controlling interests).... 235 90 (8) 243 3,037.5%
33.  Attributable to owners of the parent 17 055 23 056 15917 1138 7.1%
sedun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
Profit or loss for the year. 17 290 23146 15909 1381 8.7%
Other comprehensive income
Items that will not to be reclassified to profit or l0ss .........cccvveeverirennenerenenine (127) - 176 (303) 479
Items that may be reclassified to profit or l0ss.........ccceceeienenierieneneeeeee 31614 29812 44 238 (12 624) -28.5%
Total comprehensive income 48777 52958 60323 (11 546) -19.1%
Attributable to minority interest [Non-controlling interest]....
Attributable to owners of the parent...... 48 777 52958 60323 (11 546) -19.1%
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Banco Finantia Group

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 40 204 59 142 38794 (18 938) -32.0%
2.  Financial assets held for trading 21499 21683 40 808 (184) -0.8%
2.1. Derivatives e F TN 1657 1634 1311 23 -
2.2, EQUItY iNSTIUMENTS ..ottt - - - - -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 19 842 20049 39497 (207) -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1, EQUItY iNSTIUMENTS ..ottt - - - - -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments .......ccccceeevieriieinieennenn. - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 1787 158 1630 267 1628 992 156 891 9.6%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 1761199 1603 154 1588 643 158 045 -
5.3. Loans and advances........... 25959 27113 40349 (1154) -
6.  Financial assets at amortised cost 249761 233 882 282 646 15879 6.8%
6.1, DEDE SECUNITIES. . .eeueieeieteeie ettt ettt e e e enes 64 269 78 741 96 888 (14 472) -
6.2. Loans and advances 185 492 155141 185758 30351 -
7.  Derivatives — Hedge accounting 2147 17770 30691 (15 623) -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 13176 12 747 12 587 429 3.4%
10.1. Property, plant and eqQUIPMENt .......ccceueiririerienieieeeesereeee e 12 143 11703 11533 440 -
10.2. INVESEMENT PrOPEITY.c.verviieririiererieieisiestestestesteaeseeseebe st st esestesbeeeneeseeseseennes 1033 1044 1054 (12) -
11.  Intangible assets 219 231 199 (12) -5.2%
11.1. Goodwill - - 8 - -
11.2. Other intangible aSSEtS.....iiiivieiiiirerieiei e een 219 231 191 (12) -
12. Tax assets 7 030 28233 12 040 (21 203) -75.1%
12.1. Current tax assets 2 585 8644 1583 (6 059) -
12.2. Deferred tax assets. 4 445 19589 10457 (15 144) -
13.  Other assets 31500 23819 26971 7 681 32.2%
14.  Non-current assets and disposal groups classified as held for sale ..................... 19 12 35 7 -
Total assets 2152713 2027 786 2073763 124 927 6.2%
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sdn 31Dec  30wn
Liabilities € Thousands € Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 29 815 40 990 54362 (11 175) -27.3%
1.1, DEMIVATIVES ettt 12 169 27971 32058 (15 802) -
1.2. Short poSitioNns .....cccceveeeeeeesiereerieeeenaens 17 646 13019 22304 4627 -
1.3. Deposits ... . - - - - -
1.4. Debt securities issued........ocvverererinienenens - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss - - - - -
2.1. Deposits ..... . - - - - -
2.2. Debt SECUrities ISSUBT. ......couvviriirinieiiiic e - - - - -
2.3. Other financial liabilities..........cccoeviieiiriiiiiicce - - - - -
3.  Financial liabilities measured at amortised cost 1609 855 1560 105 1571420 49 750 3.2%
3.1. Deposits ..... 947 873 912 265 909 642 35608 -
3.2. Sale operations with repurchase AGrEEMENTS ..overeeiereiieriereeeeeee e 661982 647 840 661778 14 142 -
3.3. Other financial liabilities..........cccoevirieiiniiiiiiie - - - - -
4. Derivatives — Hedge accounting 40013 10 000 6225 30013 300.1%
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk. - - - - -
6.  Provisions 876 869 1449 7 0.8%
7. Taxliabilities 11921 5961 13 835 5960 -
7.1. Current tax liabilities .......c.coveirereiiieerc e 6911 3107 10838 3804 -
7.2. Deferred tax liabilities ..........cccccvviiiiiniiiiiiiiice 5010 2854 2997 2156 -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 30181 18 654 24 689 11527 61.8%
10.  Ljabilities included in disposal groups classified as held for sale............... - - - - -
Total liabilities 1722 661 1636 579 1671980 86 082 5.3%
Equity
11. Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 3283 (39 817) (10 119) 43100 108.2%
16.  Retained earnings 58971 52750 50197 6221 11.8%
17.  Revaluation reserve - - - - -
18. Other reserves 189 530 176 687 177 109 12 843 7.3%
19.  (-) Treasury shares (38) (38) (38) - -
20.  Profit or loss attributable to owners of the parent 15187 38542 21535 (23 355) -60.6%
21.  (-) Interim dividend: - - - - -
22.  Minority interest 270 234 250 36 -
Total equity 430 052 391 207 401783 38 845 9.9%
Total equity and total liabilities 2152713 2027 786 2073763 124 927 6.2%

€Thousands € Thousands €Thousands € Thousands
1. Loans and advances — gross amounts 211922 183 049 226 579 28873 15.8%
1.1. Central Banks ........cccevveivereenninnienninene - - - - -
1.2. Credit institutions..... 99 909 96 557 122 156 3352 3.5%
1.3. Corporations and general governments...... 107 708 80508 94 481 27200 33.8%
1.4. Households... FO PP PP PP PPRPPON 4305 5984 9942 (1679) -28.1%
2. Loans and advances — impairment (471) (795) (472) 324 40.8%
3. Deposit: 947 873 912 265 909 642 35608 3.9%
3.1, CeNtral BanKS ....ceeuiriiieieiereeteeeeeeese et - - - - -
3.2. Credit institutions..... 19 456 11391 26 068 8065 70.8%
3.3. Corporations, general governments and households 928 417 900 874 883574 27543 3.1%
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Banco Finantia Group

€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 45722 87914 43134 2588 6.0%
2. (Interest expense)....... et e bt b enen 14 188 27 400 13565 623 4.6%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis - - - - -
5.  Fee and commission income............ 722 3025 2018 (1296) -64.2%
6.  (Fee and commission expenses).......... 217 429 213 4 1.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 13914 30506 15577 (1663) -10.7%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... (2541) (1937) (62) (2479) -3.998.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......ccccerueririrerieieseeree s - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... 497 2255 5389 (4 892) 7 147
12.  Exchange differences [gain of (-) loss], net (11 880) (19 064) (8111) (3769) -46.5%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e (41) (11) 55 (96) 85
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 38 143 126 (88) -69.8%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 1025 1897 882 143 16.2%
16. Total operating income, net 31001 73 105 43 466 (12 465) -28.7%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 10 766 23753 11542 (776) -6.7%
17.1. (Staff expenses)........ 7034 14 370 7106 (72) -1.0%
17.2. (Other administrative expenses) 3732 9383 4436 (704) -15.9%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 569 1103 465 104 22.4%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 8 (587) 8 - 0.0%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (1044) 5767 1903 (2947) -154.9%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... (127) (266) (128) 1 0.8%
24.  Negative goodwill recognised in profit or loss. - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Pprofit or (-) loss before tax from continuing operations... 20 829 43335 29 676 (8 847) -29.8%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 5630 4767 8125 (2 495) -30.7%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 15199 38568 21551 (6 352) -29.5%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 15 199 38 568 21551 (6 352) -29.5%
32.  Attributable to minority interest (non-controlling interests)...........c.ccocevuun. 12 26 16 (4) -25.0%
33.  Attributable to owners of the parent 15187 38 542 21535 (6 348) -29.5%
sdun 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Profit or loss for the year 15199 38568 21551 (6 352) -29.5%
Other comprehensive income
Items that will not to be reclassified to profit or loss ..........ccceeveveeeneeienceieeiee
Items that may be reclassified to profit or 10Ss.........cceveverreirenininencseeee 43128 (82 756) (47 107) 90235 191.6%
Total comprehensive income 58 327 (44 188) (25 556) 83883 328.2%
Attributable to minority interest [Non-controlling interest].... 40 (37) (20) 60 300.0%
Attributable to owners of the parent ..... 58 287 (44 151) (25 536) 83823 328.3%
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Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes........cccvcvevenes

Pension fund

Exchange rates differences

Other movements
Total comprehensive income for the year
Issuance of ordinary shares........c.ccoceveevienenieneenne
Issuance of preference shares.........cccceveeveenerenens
Issuance of other equity instruments.........c.ccveevens
Exercise/Expiration of other equity instruments......
Conversion of debt to equity......ccccceeeeeerierienenncen.
Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares...
Reclassification of financial instruments from
equity to liability .
Reclassification of financial instruments from
liability to equity .........

Transfers among components of equity......c.c..c.c....
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity .

Total comprehensive income for the year.

150 000

12 849

(39.817)

43100

52750

(19 495)

25716

176 687

12843

(38)

38 542

(38 542)
15187

234

(4)
40

391 207

(19 495)

13
58327

Balances as at 30 June 2019

12 849

3283

58 971

189 530

(38)

15187

270

430 052
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Banco Finantia Group

€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 45676 85668 42292 3384 -
Interest and similar expenses paid....... (13 939) (22 909) (9 764) (4 175) -
Fees and commissions received 665 3074 1964 (1299) -
Fees and commissions Paid.........ccocevevereeereneennen (217) (429) (213) (4) -
Recovery of loans........... 2760 4989 47 2713 -
Contributions to Pension fUN .........ccceveerieieniee e - - - - -
Cash payments to employees and suppliers .......... (6989) (23 909) (9 868) 2879 -
Sub-total 27 956 46 484 24 458 3498 -
Other operating assets and liabilities -
Deposits with / from central banks......... 446 77 (83) 529 -
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes 2213 - - 2213 -
Financial assets mandatorily at fair value through profit or loss - - - - -
Financial assets at fair value through other comprehensive income... (84 308) (176 452) (63 339) (20 969) -
Financial assets at amortised COST......couuriiririerierie e (4 588) 98333 (11523) 6935 -
Loans and advances to credit institutions (12 260) (24 784) (38 965) 26 705 -
Deposits from credit institutions...........cccevevevenennen (1395) 47722 35445 (36 840) -
Loans and advances to customers.... 2798 7287 3522 (724) -
Deposits from customers 50 896 56 939 80902 (30 006) -
Hedging derivatives 30617 37315 20 842 9775 -
Other operating assets and liabilities 3908 (11 213) (4 224) 8132 -
Net cash from operating activities before income tax 16 283 81708 47 035 (30 752) -65.4%
Income tax paid . ettt te sttt et et e aeeteenteeneens (2387) (14 232) (5398) 3011 -
Net cash from operating activitie 13 896 67 476 41 637 (27 741) -66.6%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received.........ccuviuiiiiiiiiiiciiii - - - - -
Acquisition of tangible assets (1073) (993) (197) (876) -
Sale of tangible assets........ccoceverievirenenieeenennen 85 78 167 (82) -
Acquisition of intangible assets ettt ettt e et e nae et et eteeaee e - (171) (67) 67 -
Sale of intangible assets....... ettt e n e - - - - -
Net cash from investing activitie (988) (1086) (97) (891) 918.6%
Cash flows from financing activities -
Share capital increase ettt ettt nee st - - - - -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities.... - - - - -
Issuance / reimbursement of subordinated liabilities .. - - - - -
Treasury stock e - - - - -
DIVIAENdS PRI ..o eresereseeeeeeeeeees (19 495) (20 995) (20 995) 1500 -
Net cash from financing activities (19 495) (20 995) (20 995) 1500 -7.1%
Net changes in cash and cash equi (6 587) 45 395 20 545 (27 132) -132.1%
Cash and cash equivalents at the beginning of the year.........c.ccocevvvevirvnennns 82354 55036 55036 27 318 -
Effect of exchange rate changes on cash and cash equivalents.............cccouu.... (11792) (18 077) (7 399) (4 393) -
Net changes in cash and cash equival (6 587) 45 395 20 545 (27 132) -132.1%
Cash and cash equivalents at the end of the year 63 975 82354 68 182 (4 207) -6.2%
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Banco Invest Group

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 18312 15948 27 368 2364 14.8%
2.  Financial assets held for trading 43 056 58 042 54523 (14 986) -25.8%
2.1. Derivatives e F TN 3449 3395 2109 54 -
2.2, EQUItY iNSTIUMENTS ..ottt 7110 6162 12 350 948 -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 32497 48 485 40 064 (15 988) -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 15926 16 013 - (87) -
3.1, EQUILY INSEIUMENTS ...eeviiiieiieiietesieteee sttt sttt 15926 16013 - (87) -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity instruments .......ccccceeevieriieinieennenn. - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 108 192 98 762 81787 9430 9.5%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. . - - 5315 - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 108 192 98 762 76 472 9430 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 604 897 547 577 508 679 57 320 10.5%
6.1. Debt securities........coceevereereeeenenieneene 251 856 232878 216 865 18978 -
6.2. Loans and advances . 353041 314 699 291814 38342 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 13 13 13 - 0.0%
10. Tangible assets 6 255 6398 6 409 (143) -2.2%
10.1. Property, plant and equipment ......... 2212 2277 2341 (65) -
10.2. Investment Property.......coeeveeereeererennenes ST 4043 4121 4068 (78) -
11. Intangible assets 350 305 280 45 14.8%
11.1. Goodwill - - - - -
11.2. Other intangible @SSets.........cooieiiriiiierierieeeeee et 350 305 280 45 -
12. Tax assets 7434 8056 6 609 (622) -7.7%
12.1. Current tax @ssets......cccoiviiiiiiiiiiiiiii s 678 678 - - -
12.2. Deferred tax assets. . 6 756 7378 6 609 (622) -
13.  Other assets 7834 5979 9 097 1855 31.0%
14.  Non-current assets and disposal groups classified as held for sale ..................... 13 041 14984 17 738 (1943) -
Total assets 825 310 772077 712 503 53233 6.9%
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30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 780 1011 1873 (231) -22.8%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 780 1011 1873 (231) -
1.2. Short positions .... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ... - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 678 662 642 042 588 623 36 620 5.7%
3.1 DEPOSIES ettt 675 225 640014 588 405 35211 -
3.2. Debt securities iSSUEM........ceevirriiieiireiiieriercnccereeen - - - - -
3.3. Other financial liabilities 3437 2028 218 1409 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 576 25 - 551 2,204.0%
7. Taxliabilities 1015 313 206 702 -
7.1. Current tax liabilities 72 72 - - -
7.2. Deferred tax liabilities 943 241 206 702 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 20946 15790 13541 5156 32.7%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 701979 659 181 604 243 42798 6.5%
Equity -
11.  Capital 59 500 59 500 59 500 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 2739 (181) 1165 2920 1,613.3%
16.  Retained earnings 1656 26 808 5704 (25 152) -93.8%
17.  Revaluation reserve: - - - - -
18.  Other reserves 50900 16 715 38573 34185 204.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 7 497 9033 3318 (1536) -17.0%
21.  (-) Interim dividends - - - - -
22.  Minority interest 1039 1021 - 18 1.8%
Total equity 123331 112 896 108 260 10 435 9.2%
Total equity and total liabilities 825310 772 077 712503 53233 6.9%

T e e e

€Th ds  €Th d € Thousands € Thousands %

1. Loans and advances — gross amounts 378 593 341016 320576 37577 11.0%
1.1. Central Banks . . - - - - -

1.2, Credit iNStIEULIONS. .....cveiiceciireiceeetce s 651 2535 6 400 (1.884) -74.3%

1.3. Corporations and general OVErNMENTS .......ccevvereeruieienieiieneereeeeseere e 148 365 145927 153024 2438 1.7%

1.4, HOUSENOIS ...t 229577 192 554 161 152 37023 19.2%

2. Loans and advances — impairment (25 552) (26 317) (28 762) 765 2.9%
3.  Deposit 675 225 646 602 598 145 28623 4.4%
3.1. Central Banks ............ 39180 56 680 39180 (17 500) -30.9%

3.2. Credit institutions...... 1672 1776 2486 (104) -5.9%

3.3. Corporations, general governments and households 634 373 588 146 556 479 46 227 7.9%
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sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 16 331 27333 12 831 3500 27,3%
2. (Interest expense)....... et e bt b enen 4249 6917 3182 1067 33,5%
3.  (Expenses on share capita repayable on demand) - - - - -
4, Dividend iNCOME ...cveveeeeeeeieieeieie e reeeee e - 71 71 (71) -100,0%
5. Fee and commission income............ 4333 7643 3608 725 20,1%
6.  (Fee and commission expenses).......... . 399 657 304 95 31,3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . 604 1912 1339 (735) -54,9%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... 2 565 (1 546) (1830) 4395 240,2%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s (87) (1387) - (87) -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - -
12.  Exchange differences [gain of (-) loss], net . 69 331 188 (119) -63,3%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt i teatee—ea—e e tetae e te st ete et etenseenseenteaneebenreenee 528 (345) 1452 (924) 579
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes (19) 1375 471 (490) -104,0%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes - 533 - - -
16. Total operating income, net 19 676 27 280 14 644 5032 34,4%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 9003 17 847 8263 740 9,0%
17.1. (Staff expenses)........ 5141 10 154 4427 714 16,1%
17.2. (Other administrative expenses) . 3862 7 693 3836 26 0,7%
18.  (Depreciation) e e s 507 945 453 54 11,9%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 552 25 - 552 -
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 533 (157) 594 (61) -10,3%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... 227 710 398 (171) -43,0%
24.  Negative goodwill recognised in profit or loss. . - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - 1426 - - 1426
27.  Pprofit or (-) loss before tax from continuing operations... 8854 9336 4936 3918 79,4%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 1339 249 1591 (252) -15,8%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 7515 9087 3345 4170 124,7%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 7515 9087 3345 4170 124,7%
32.  Attributable to minority interest (non-controlling interests)...........c.ccocevuun. 18 54 27 (9) -33,3%
33.  Attributable to owners of the parent........ . 7 497 9033 3318 4179 125,9%
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Crédito Agricola Group

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 615131 796 094 632 146 (180 963) -22.7%
2.  Financial assets held for trading 57 472 104 602 169 750 (47 130) -45.1%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns 468 2 1 466 -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - 1587 - -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 57 004 104 600 168 162 (47 596) -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 49 479 50112 50176 (633) -
3.1, EQUItY INSEFUMENES .o.veoververee oo ssss e ssses oo 49 479 50112 50176 (633) -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. EQUIty iNSTTUMENTS ..ooouiiiiiiiiiiecie e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 1057 720 1038 489 893 797 19231 1.9%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 1057720 1038489 893797 19231 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 14 968 089 14 256 019 13 698 290 712 070 5.0%
6.1. Debt securities........coceevereereeeenenieneene . 5496 303 5105170 5013228 391133 -
6.2. Loans and advances . . 9471786 9150 849 8685 062 320937 -
7.  Derivatives — Hedge accounting 142 562 40723 29 166 101 839 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 158 346 143 844 148 559 14502 10.1%
10. Tangible assets 303 017 292 363 293 821 10 654 3.6%
10.1. Property, plant and equipment ......... e 248 190 234744 234 809 13 446 -
10.2. Investment Property.......coeeveeereeererennenes e 54 827 57619 59012 (2792) -
11. Intangible assets 73 006 72594 62 503 412 0.6%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 73 006 72594 62 503 412 -
12. Tax assets 147 382 153 776 139 189 (6394) -4.2%
12.1. CUITENT TAX ASSELS 1uveurerreririerreriereriestereeeesseseesessessesseseesessessessesseneesenne 17 588 17 675 1141 (87) -
12.2. Deferred tax assets. e 129794 136 101 138 048 (6307) -
13.  Other assets 347528 215903 120 794 131 625 61.0%
14.  Non-current assets and disposal groups classified as held for sale ..................... 438 486 475 335 518 454 (36 849) -
Total assets 18 358 218 17 639 854 16 756 645 718 364 4.1%
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30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 382 1 3 381 38,100.0%
1.1, DerivatiVes ....cccoouiiiiiiiiiiiiiciii 382 1 3 381 -
1.2. Short positions ...... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.0 DEPOSIES vttt et - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 16 323 838 15850 672 15093 932 473 166 3.0%
3.1 DEPOSIES ettt 16 177 709 15704 572 14938 462 473 137 -
3.2. Debt SeCUrities iSSUBM.......ueuiuiririieiiiiiciietie s 10 832 10 832 20433 - -
3.3. Other financial liabilities.......c.cceverierieiiiieeeeee e 135297 135 268 135037 29 -
4.  Derivatives — Hedge accounting 148 593 45 399 31513 103 194 227.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 21710 24784 25659 (3074) -12.4%
7. Taxliabilities 7 705 12 355 6 740 (4 650) -
7.1. Current tax liabilities 1305 6316 880 (5011) -
7.2. Deferred tax liabilities ........... 6 400 6 039 5 860 361 -
8.  Share capital repayable on demand 885 958 999 (73) -7.6%
9.  Other liabilities 249112 193 004 136 941 56 108 29.1%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 16 752 225 16 127 173 15 295 787 625 052 3.9%
Equity
11. Capital 1204873 1159 707 1148 242 45 166 3.9%
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (4 749) (9 166) (7 505) 4417 48.2%
16.  Retained earnings (57 089) (101 861) (94 258) 44772 44.0%
17.  Revaluation reserve: 3009 3004 1998 5 -
18.  Other reserves 388 385 349 283 350 274 39102 11.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 71493 111 645 61702 (40 152) -36.0%
21.  (-) Interim dividends - - - - -
22.  Minority interest 71 69 405 2 -
Total equity 1605 993 1512681 1460 858 93312 6.2%
Total equity and total liabilities 18 358 218 17 639 854 16 756 645 718 364 4.1%

T e e e

€Th ds  €Th d € Thousands € Thousands %

1. Loans and advances — gross amounts 9924 932 9621459 9338755 303473 3.2%
1.1. Central Banks . . - - - - -

1.2. Credit INSTIHULIONS....c.oiiiiiiiiiiir e 3805 - 7 364 3805 -

1.3. Corporations and general governments..... 6 116 280 5842 052 5585 992 274228 4.7%

1.4. HOUSEHOIAS ..ot 3804847 3779407 3745399 25440 0.7%

2. Loans and advances — impairment (453 146) (470 610) (653 693) 17 464 3.7%
3.  Deposit: 16 177 709 15704 572 14938 462 473 137 3.0%
3.1. Central Banks ............ 1651917 1677120 1658 683 (25 203) -1.5%

3.2. Credit institutions...... 151738 107 441 175 606 44 297 41.2%

3.3. Corporations, general governments and households 14 374 054 13920011 13104 173 454 043 3.3%
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€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 200557 405 639 203 252 (2 695) -1.3%
2. (Interest expense)....... et e bt b enen 52281 101 842 49 675 2 606 5.2%
3.  (Expenses on share capita repayable on demand) - - - - -
4, Dividend iNCOME ...cveveeeeeeeieieeieie e reeeee e 442 878 754 (312) -41.4%
5. Fee and commission income............ 79099 166 722 74 859 4240 5.7%
6.  (Fee and commission expenses).......... 9281 18127 8335 946 11.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 13 088 15813 15813 (2 725) -17.2%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... 3603 (2 098) (317) 3920 1,236.6%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s 2417 407 547 1870 341.9%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... (1356) (4 676) (2347) 991 42.2%
12.  Exchange differences [gain of (-) loss], net 943 2016 833 110 13.2%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e (297) (960) (383) 86 22.5%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 26 858 49 078 25479 1379 5.4%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 18 644 35430 20947 (2 303) -11.0%
16. Total operating income, net 245 148 477 420 239533 5615 2.3%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 150 861 306 681 145713 5148 3.5%
17.1. (Staff expenses)........ 97 576 199 709 95 872 1704 1.8%
17.2. (Other administrative expenses) 53285 106 972 49 841 3444 6.9%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 12 688 22708 11083 1605 14.5%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens (1835) (833) (688) (1147) -166.7%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (3554) 3085 (252) (3302) -1,310.3%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 350 350 (350) -100.0%
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... (10) 3089 4109 (4 119) -100.2%
24.  Negative goodwill recognised in profit or loss. - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 7 680 9462 6630 1050 15.8%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... (1247) (302) (3356) 2109 62.8%
27.  Pprofit or (-) loss before tax from continuing operations... 93431 151 500 82492 10939 13.3%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 21935 39853 20792 1143 5.5%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 71496 111 647 61700 9796 15.9%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 71496 111 647 61 700 9796 15.9%
32.  Attributable to minority interest (non-controlling interests)...........c.ccocevuun. 3 2 (2) 5 250.0%
33.  Attributable to owners of the parent........ 71493 111 645 61702 9791 15.9%
sdun 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Profit or loss for the year 71496 111.647 61700 9796 15.9%
Other comprehensive income
Items that will not to be reclassified to profit or loss .........cccccevevivenrinvnenenne - n.d. (140) 140 100.0%
Items that may be reclassified to profit or 10Ss.........cceveverreirenininencseeee 4418 n.d. (29 510) 33928 115.0%
Total comprehensive income 75914 n.d. 32050 43 864 136.9%
Attributable to minority interest [Non-controlling interest].... 3 n.d. (2) 5 250.0%
Attributable to owners of the parent ..... 75911 n.d. 32052 43 859 136.8%
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Balances as at 31 December 2018

Other movements registered directly in equity

Pension fund

Exchange rates differences

Changes in fair value, net of taxes........cccvcvevenes

Other movements

Total comprehensive income for the year

Capital reduction

Issuance of ordinary shares........c.ccocceveeveninieneenne
Issuance of preference shares.........cccceveeveenerenens
Issuance of other equity instruments.........c.ccveevens
Exercise/Expiration of other equity instruments......

Conversion of debt to equity......ccccceeeeeerierienenncen.

Dividends

Purchase of treasury shares
Sale or cancellation of treasury shares...
Reclassification of financial instruments from
equity to liability .

Reclassification of financial instruments from
liability to equity .........

Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity .

Total comprehensive income for the year.

Transfers among components of equity......c.c..c.c....

1159707

(4121)

(9 166)

4417

(101 861)

9319

3004

349 283

(35 906)
(31)
(964)

(189)

111 645

(111 645)

71493

69

(1)

1512681

(4152)
(964)

111 645

(111 645)

9134
75913

Balances as at 30 June 2019

1204873

(4749)

(57 089)

388 385

71493

71

1605993
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30un 3Dec  30dun
€ Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received.........cocvevveiviiiniicniin e 405 522 337 256 146 906 258616 -
Interest and similar @XpPenses Paid.........ccoecuereriereereenieeiere e (95 968) (98 222) (44 142) (51 826) -
Fees and commissions received.. 164 758 168 404 73 881 90 877 -
Fees and commissions paid (18 127) (18 127) (8 335) (9792) -
RECOVErY O [0@NS....cuiiiieiiiiiiiertee e 19292 19292 7 900 11392 -
Contributions to PeNSIoN fUNG ........ccooieiirienieecee e (5713) (5713) (514) (5199) -
Cash payments to employees and SUPPIIErS ......ceoveerirrereenieineeereeeeese e (296 639) (301 590) (144 506) (152 133) -
Sub-total 173125 101 300 31190 141935 -
Other operating assets and liabilities
Deposits with / from central banks..........ccocevieieiiiiescceeeesce e (21 827) (3179) (25 006) 3179 -
Financial assets at fair value through profit or loss.... 39570 (84 866) (147 893) 187 463 -
Financial assets mandatorily at fair value through profit or 10ss........cccecevvrveenne - - - - -
Financial assets at fair value through other comprehensive income. 2 644 4654 961 4797 968 (4 795 324) -
Acquisition of financial assets at amortised cost (322 974) (4 781 959) (4710921) 4387 947 -
Sale of financial assets at amortised cost........ - - - - -
Loans and advances to credit institutions..... (3 790) 6919 16 (3 806) -
Deposits from credit institutions....... 46 529 (80 220) (10 689) 57218 -
Loans and advances tO CUSTOMENS .......cccuieueerierierieeieesieeeesieeee e seeeee e eaesaeenes (384 503) (711 687) (223 221) (161 282) -
DEepPOSits frOmM CUSTOMETS .....cuviiiiririiiciieterectee ettt 451 568 1315852 497 821 (46 253) -
Hedging derivatives ettt b et sttt e e eten 1268 4815 2487 (1219) -
Other operating assets and liabilities.........ccocuverierieerinieneierese e (73 820) (4916) (4 548) (69 272) -
Net cash from operating activities before income tax (92 210) 417 020 207 204 (299 414) -144.5%
Income tax paid e eeteerteitesteeteeteetenteeeteateeteteeteaneeseentenraenaenreens (41 990) (64 032) (36 252) (5738) -
Net cash from operating activitie: (134 200) 352988 170 952 (305 152) -178.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates........ (25 346) (19) (3334) (22 012) -
DiVIdends reCEIVE.......c.civieriiiiciiiecie e 878 878 754 124 -
Acquisition of tangible assets........ - - - - -
Sale of tangible assets....... (27 429) - (5316) (22 113) -
Acquisition of intangible assets....... - - - - -
Sale of INtaNGIDIE ASSELS...cviuiriiriiriiiciretee e (10 115) (35794) (7 537) (2578) -
Net cash from investing activities (62 012) (34 935) (15 433) (46 579) -301.8%
Cash flows from financing activities
Share capital iNCrease ........oceeeveeveeneecercenene 15249 (2471) (3 884) 19133 -
Issuance of bonds and other debt securities. - - - - -
Reimbursement of bonds and other debt securities............cccoeeeirneiinicnnns - - - - -
Issuance / reimbursement of subordinated liabilities - - - - -
Treasury stock e - - - - -
Dividends paid .......... - - - - -
Net cash from financing activities 15 249 (2471) (3 884) 19133 492.6%
Net changes in cash and cash equivalents (180 963) 315582 151 635 (332598) -219.3%
Cash and cash equivalents at the beginning of the year .........ccccccceeveveniencenen. 796 094 480 516 480516 315578 -
Effect of exchange rate changes on cash and cash equivalents ..........ccccccceeene - - - - -
Net changes in cash and cash equivalents (180 963) 315582 151 635 (332598) -219.3%
Cash and cash equivalents at the end of the year 615 131 796 098 632 151 (17 020) -2.7%
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Caixa Econémica Montepio Geral Group

A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets €Thousands € Thousands € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 1434033 1661732 1739177 (227 699) -13.7%
2.  Financial assets held for trading 47 767 23739 52450 24028 101.2%
2.1. Derivatives et e s et st e sba e et 22 506 23739 23960 (1233) -
2.2. Equity instruments .......cccceeevieiiieinieenienn. 2741 - 9091 2741 -
2.3. Debt securities....... 22520 - 19399 22520 -
2.4. Loans and advances..........ceevveieeniniinienne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 451778 507 733 506 723 (55 955) -11.0%
3.1, EQUItY INSTFUMENTS ..ottt 411 624 464 502 466 867 (52 878) -
3.2. Debt securities......ccoceereverereeeneerennes - - - - -
3.3. Loans and advances........... et te et e et te e et et et e eaeenaeeneenaean 40 154 43231 39 856 (3077) -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - - -
4.1, EQUItY INSTFUMENTS ..ottt - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances e - - - - -
5.  Financial assets at fair value through other comprehensive income. 1848 006 444 073 992 361 1403 933 316.1%
5.1. EQUItY iNSTFUMENTS ....ooviiiiiiiicieceeiecece e 137230 132561 159176 4669 -
5.2. Debt securities.........ccoeeevennciccnnicinns SRR 1710776 311512 833185 1399 264 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 12 885 671 13 600 647 13 698 260 (714 976) -5.3%
6.1, DEDE SECUTILIES..euveurerieteriiteieeeterie ettt 1310488 1730389 1114 682 (419 901) -
6.2. Loans and advances TP P PP PPRIN 11575183 11 870 258 12583578 (295 075) -
7.  Derivatives — Hedge accounting 18 261 5666 5611 12 595 222.3%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne 4207 4282 3967 (75) -1.8%
10. Tangible assets 483 753 482 696 514 677 1057 0.2%
10.1. Property, plant and equipment ......... 255521 229599 229 075 25922 -
10.2. Investment property.. 228 232 253097 285 602 (24 865) -
11. Int ible assets 32596 32326 29774 270 0.8%
11.1. Goodwill - - - - -
11.2. Other intangible assets 32 596 32326 29774 270 -
12. Tax assets 437 455 471341 519923 (33 886) -7.2%
12.1. Current tax assets............ 6 406 11073 5537 (4 667) -
12.2. Deferred tax assets............ et ae e nra s 431 049 460 268 514 386 (29 219) -
13.  Other assets 790 315 84430 90 628 705 885 836.1%
14.  Non-current assets and disposal groups classified as held for sale ..................... 260771 1032 662 1095 691 (771 891) -74.7%
Total assets 18 694 613 18 351 327 19 249 242 343 286 1.9%
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Caixa Econémica Montepio Geral Group

Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 13386 13 496 15539 (110) -0.8%
1.1. Derivatives .......... . 13310 13 496 14144 (186) -
1.2. Short positions ...... . 76 - 1395 76 -
1.3. Deposits ... ettt ettt b et st ne e et e sbeebeeaee - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . . - - - - -
1.5. Other financial liabilities . - - - - -
2.  Financial liabilities designated at fair value through profit or Ioss ....................... 6360 21152 20956 (14 792) -69.9%

2.1. Deposits ...... ettt aeen - 14 597 14 597 (14 597) -
2.2. Debt securities issued.........cccevveverenrereeennens . 6 360 6555 6359 (195) -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 16 481 716 16 338 805 17 081 196 142911 0.9%
3.1. Deposits ...... e 15372 907 15201 382 15730 822 171525 -
3.2. Debt securities ISSUBM.........ccoveieiriiiiiiiciiicce e 941 094 921 820 1071923 19 274 -
3.3. Other financial liabilities 167 715 215603 278 451 (47 888) -
4.  Derivatives — Hedge accounting 706 - - 706 -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 30 606 31080 29395 (474) -1.5%
7. Taxliabilities 2202 10960 3316 (8 758) -79.9%
7.1. Current tax liabilities ........... . . 2202 10960 3316 (8 758) -

7.2. Deferred tax liabilities ..........ccccoeveierirccnnns . - - - R R

. Share capital repayable on demand - - - - -
9.  Other liabilities 479 338 204 906 212169 274432 133.9%

10.  Liabilities included in disposal groups classified as held for sale..........c.cccoerreuenes 157 104 193 995 257 145 (36 891) -19.0%
Total liabilities 17 171 418 16 814 394 17 619 716 357 024 2.1%
Equity

11.  Capital 2420000 2420000 2420000 - -

12.  Share premium - - - - -

13.  Equity instrumentes issued other than capital 6323 6323 6323 - -

14.  Other equity - - - - -

15.  Accumulated other comprehensive income (322 026) (304 015) (216 691) (18 011) -5.9%

16.  Retained earnings (920 819) (918 207) (928 432) (2612) -0.3%

17.  Revaluation reserve: - - - - -

18.  Other reserves 321573 304 769 304 631 16 804 5.5%

19.  (-) Treasury shares - - - - -

20.  Profit or loss attributable to owners of the parent 3603 12512 15797 (8 909) -71.2%

21.  (-) Interim dividends - - - - -

22. Minority interest 14 541 15551 27 898 (1010) -6.5%
Total equity 1523195 1536 933 1629 526 (13 738) -0.9%
Total equity and total liabilities 18 694 613 18 351 327 19 249 242 343 286 1.9%

___—
ids € The d € Thousands € Thousands %

1. Loans and advances - gross amounts 12527 414 12 852 494 13719 246 (325 080) -2.5%

1.1. Central Banks ... - - - - -

1.2. Credit institutions...... 326789 237323 470 190 89 466 37.7%
1.3. Corporations and general governments..... 5011944 5225193 5565 963 (213 249) -4.1%
1.4. Households ... . 7 188 681 7389978 7 683 093 (201 297) -2.7%
2. Loans and advances — impairment (912 077) (939 005) (1095 812) 26928 2.9%
3.  Deposit 15 372 907 15215979 15 745 419 156 928 1.0%
3.1. Central Banks............. . 1392489 1395320 1546 980 (2831) -0.2%
3.2. Credit institutions...... 1300175 1245435 1715731 54740 4.4%
3.3. Corporations, general governments and households . 12 680 243 12 575 224 12 482 708 105 019 0.8%
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w8
3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. Interest iNCOMEe ......ccoveveiieniiieiiciieeecees 164 490 361707 197 363 (32873) -16.7%
2. (Interest expense)....... 44 439 113 604 63125 (18 686) -29.6%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4. DiVIdEND INCOME ..vvviiieiirieteieie sttt sttt st aeeene 6210 8080 7935 (1725) -21.7%
5. Fee and commission income..... 72 257 148 962 73048 (791) -1.1%
6.  (Fee and commission expenses).......... 14568 30563 15 648 (1 080) -6.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 16 438 17 536 6141 10297 167.7%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... (457) (902) 279 (736) -263.8%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ - - - - -
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ (6 831) 372 (1063) (5 768) -542.6%
11.  Gains or (-) losses from hedge accounting, net .. 232 1108 600 (368) -61.3%
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees (26) (12 271) (793) 767 96.7%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net ..o 6986 14132 5499 1487 27.0%
14.  Other 0perating iNCOME ........coiueiieriieiee ettt st e e eeee e 22798 64929 36475 (13677) -37.5%
15.  (Other Operating EXPENSES).......coveeeerierrerieierierteeresiesseseseereseesseeeseeseseensenes 37 407 70971 43 106 (5 699) -13.2%
16.  Total operating ir net 185 683 388515 203 605 (17 922) -8.8%
17.  (ADMINIStrative EXPENSES) ....ccuvirrerieiereirierieesesseeessessenseseesessessensesessessensenes 109 060 233728 120 600 (11 540) -9.6%
17.1. (SAFF EXPENSES) c.verveereeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeseeeeeeeseeeeeeeeseeeseeeseeeseeesean 77 854 156 004 84218 (6 364) -7.6%
17.2. (Other administrative expenses) 31206 77724 36 382 (5176) -14.2%
18. (DEPIECIALION) vttt sttt sttt s aeneen 16 379 25898 12 099 4280 35.4%
19.  Modification gains or (-) [0SSES, Nt ...cvcereieirerieiirieieeee e seaenes - - - - -
20.  (Provisions or (-) reversal or provisions)........ (1316) 4234 1708 (3024) -177.0%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 48529 87220 51366 (2 837) -5.5%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 322 - - -
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o 3376 12 876 9364 (5988) -63.9%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ (47) 252 (104) 57 54.8%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - - - - -
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 9608 24 489 8364 1244 14.9%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 10701 44 828 2227 8474 380.5%
29.  profit or (-) loss after tax from continuing operations (1093) (20 339) 6137 (7 230) -117.8%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. 5854 36 156 11940 (6 086) -51.0%
31.  Profit or (-) loss for the year 4761 15 817 18 077 (13 316) -73.7%
32.  Attributable to minority interest (non-controlling interests).... 1158 3305 2280 (1122) -49.2%
33.  Attributable to owners of the parent 3603 12 512 15797 (12 194) -77.2%
o 8
sedun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
Profit or loss for the year. 4761 15 817 n.a. n.a. n.a.
Other comprehensive income
Items that will not to be reclassified to profit or loss .. - - n.a. n.a. n.a.
Items that may be reclassified to profit or loss (87 459) (129 165) n.a. n.a. n.a.
Total comprehensive income (82 698) (113 348) n.a. n.a. n.a.
Attributable to minority interest [Non-controlling interest] (18 294) (17 284) n.a. n.a. n.a.
Attributable to owners of the parent...... (64 404) (96 064) n.a. n.a. n.a.
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€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 153 007 327931 166 437 (13 430) -
Interest and similar eXPeNSEs PAId........ccevveieerinerierenietee e (37717) (126 827) (70 766) 33049 -
Fees and commissions received............. RN 71787 145 590 70279 1508 -
Fees and commissions paid.........ceceveruereerineneniennas (14 569) (30 546) (15 648) 1079 -
RECOVETY OF l0@NS.....ieiiiieeieieee ettt 3455 11164 2926 529 -
Cash payments to employees and suppllers .......... - - - - -
Other payments and rECEIPTES. ......evrieererieirererter sttt (79 942) (261 437) (122 604) 42 662 -
Interest and similar income received.......... (16 409) (73 888) (74 417) 58 008 -
Sub-total 79612 (8013) (43 793) 123 405 -
Other operating assets and liabilities
Deposits with / from central banks .. . s - (150 000) - - -
Deposits from credit INSHEULIONS......cvvirerieieiriee e 54 650 (540 893) (71 101) 125751 -
Loans and advances to credit institutions and customers...........c.cccvecveeeereennes 361438 756 144 205 367 156 071 -
Deposits held for monetary control............ 168 901 138 663 (9142) 178 043 -
Deposits from customers ettt sttt st b een 110 740 32889 (66 787) 177 527 -
Other operating assets and liabilities ettt ettt 146 402 29 255 (107 474) 253876 -
Net cash from operating activities before income tax 921743 258 045 (92 930) 1014673 1,091.9%
INCOME tax PaId .coveeverereerreieireeereeeee e 981 (4 163) (2382) 3363 -
Net cash from operating activitie 922724 253 882 (95 312) 1018 036 1,068.1%
Cash flows from investing activities
Acquisition of subsidiaries and associates . - - - - -
Divestment of subsidiaries and associates.......... . - - (43) 43 -
DiVIAENAS FECEIVEM....veetiiiieieiieiirieete ettt st be e 6210 8080 7935 (1725) -
Acquisition of tangible and intangible assets . (10938) (23 006) (6 825) (4 113) -
Sale of tangible and intangible assets ...... 25352 49 831 22109 3243 -
(Acquisition) / sale of hedging derivatives .................. (1726) 3209 14 446 (16 172) -
(Acquisition) / sale of financial assets at fair value through profit or loss .. (403 822) (7 802) (488 926) 85104 -
Interest received on financial assets held for trading..........ccccocevveviniencniene - - - - -
(Acquisition) / sale of financial assets at amortised COSt........ccccvrvevvereeerenrens 353187 (1257 945) (622 256) 975 443 -
Interest received on financial assets at fair value through other
COMPrehensive INCOME ... e 2173 22485 15424 (13 251) -
(Acquisition) / sale of financial assets at fair value through other
COMPrehensive INCOME ... (878 145) 1399123 1141577 (2019 722) -
(Acquisition) / sale of financial assets held for tradmg (28 968) 153 106 121710 (150 678) -
(Acquisition) / sale of other financial assets - - - - -
Non current assets and liabilities held for sale — discontinued operations....... (4952) 87378 65 696 (70 648) -
Change in the consolidation perimeter of investment properties.................... - - 230 659 (230 659) -
Net cash from investing activitie (941 629) 434 459 501 506 (1443 135) -287.8%
Cash flows from financing activities
Share capital INCrEASE .....cueeuieiieieieeee ettt s - - - - -
Issuance of bonds and other debt securities.. 100 000 - - 100 000 -
Reimbursement of bonds and other debt securities (141 737) (449 582) (423 200) 281463 -
Issuance / reimbursement of subordinated liabilities ... - (185 072) - - -
Treasury stock et . - - - - -
Other equity INSTIUMENTS. ...cc.eiviieiiiererect e (163) (322) (163) - -
DIVIAENAS PRI «..vovvveoveeeeeeeeereeereeeeeeseeseess s eses s s es s es e ess s es s ssesenes (1285) (2792) - (1285) -
Net cash from financing activities (43 185) (637 768) (423 363) 380178 89.8%
Cash and cash equivalents at the beginning of the year. 272671 229112 229132 43539 -
Effect of exchange rate changes on cash and cash equivalents 270 (7 000) (794) 1064 -
Net changes in cash and cash equival (61 820) 43 573 (17 963) (43 857) -244.2%
Cash and cash equivalents at the end of the year 210 851 272 685 211169 (318) -0.2%
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Caixa Geral de Depésitos Group

Assets €Thousands € Thousands € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 6836834 6798 319 6424 877 38515 0.6%
2.  Financial assets held for trading 7500523 6130373 6173 444 1370150 22.4%
2.1. Derivatives et e s et st e sba e et 928 700 715 098 801 899 213 602 -
2.2. EqUuity iNStruments ........cooevveeeerienrereeennens 8941 12 236 19 304 (3 295) -
2.3. Debt securities.......ccoevvereerenieiieneenienns e 6 562 882 5403039 5352241 1159 843 -
2.4. Loans and advances..........ceevveieeniniinienne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 1459127 1545573 1547 584 (86 446) -5.6%
3.1. Equity instruments 1327914 1491979 1539 206 (164 065) -
3.2. DEDL SECUIILIES. ettt 95 85 1 10 -
3.3. Loans and advances........... ettt 131118 53509 8377 77 609 -
4.  Financial assets designated at fair value through profit or loss..........cccccecernuenn. - - - - -
4.1, EQUItY INSTFUMENTS ..ottt - - - - -
4.2. Dbt SECUMLIES. ..c.vivviiiiiiiicicctc e - - - - -
4.3. Loans and advances e - - - - -
5.  Financial assets at fair value through other comprehensive income. 5316314 5944 062 6 053 804 (627 748) -10.6%
5.1. Equity instruments ........c.cccoceeveeiriieneennenns 224204 225309 245915 (1 105) -
5.2. Debt securities.........ccoeeevennciccnnicinns SRR 5092110 5718753 5807 889 (626 643) -
5.3. Loans and advances . . - - - - -
6.  Financial assets at amortised cost 63769 313 62 482 441 64 008 420 1286872 2.1%
6.1. Debt SeCUrities.....ccvivererieirirrereirieen e 11 387972 10020977 10 188 512 1366 995 -
6.2. Loans and advances TP PPRPPRI 52381341 52 461 464 53819 908 (80 123) -
7.  Derivatives — Hedge accounting 7528 5524 5724 2004 36.3%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuniiineinnnne 808 118 857 001 925 593 (48 883) -5.7%
10. Tangible assets 654 901 459 324 473 307 195577 42.6%
10.1. Property, plant and equipment .. 637579 441 614 455 679 195 965 -
10.2. Investment property.. e 17 322 17 710 17 628 (388) -
11. Intangible assets 80632 75112 61982 5520 7.3%
11.1. Goodwill . - - 652 - -
11.2. Other intangible assets . . 80 632 75112 61330 5520 -
12. Tax assets 2103 640 2239 250 2314779 (135 610) -6.1%
12.1. Current tax assets... . . 43 806 52960 44 617 (9 154) -
12.2. Deferred tax assets. . . 2 059 834 2186290 2270162 (126 456) -
13.  Other assets 1664 371 1606 935 2112063 57 436 3.6%
14.  Non-current assets and disposal groups classified as held for sale ...........ceceun.. 405 099 438 761 548 870 (33 662) -7.7%
Total assets 90 606 400 88 582 674 90 650 447 2023726 2.3%
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Caixa Geral de Depésitos Group

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 1002 401 751003 872976 251398 33.5%
1.1. Derivatives .......... e e et e e e 1002 401 751 003 870 640 251398 -
1.2. Short positions ...... et - - 2336 - -
1.3, DEPOSIES cuveureriireriientteiteett ettt sttt et b et st b et b et st a et beeaee - - - - -
1.4. Debt securities issued...........cccvvvrereeruenne. . - - - - -
1.5. Other financial liabilities . . - - - - -
2.  Financial liabilities designated at fair value through profit or l0ss........ccceeurvuernne - - - - -
2.1. Deposits ...... ettt ettt b et st sa e et e beebeeaee - - - - -
2.2. Debt securities issued..........cccecueverririnininnens - - - - -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 76 863 403 75 403 074 77 356 030 1460 329 1.9%
3.1. Deposits ...... F PN 72 855 958 69941 613 71396 654 2914 345 -
3.2. Debt securities issued..........ccccerueeierrereenenne 3144520 4 494 659 4835003 (1350 139) -
3.3. Other financial lilabilities.......ccccererierieeeeeeee e 862 925 966 802 1124373 (103 877) -
4.  Derivatives — Hedge accounting 3250 3690 4478 (440) -11.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 1337428 1537 463 1624224 (200 035) -13.0%
7. Taxliabilities 249 622 258 098 276 087 (8476) -3.3%
7.1. Current tax liabilities ........... RPN 41568 38364 52302 3204 -
7.2. Deferred tax liabilities .......ovveieirinerieirceee e 208 054 219734 223785 (11 680) -
. Share capital repayable on demand - - - - -
9.  Other liabilities 2848451 2397339 2414357 451 112 18.8%
10.  Liabilities included in disposal groups classified as held for sale..........c.cccevrrrnenes - - - - -
Total liabilities 82 304 555 80 350 665 82 548 152 1953 890 2.4%

Equity
11.  Capital 3844144 3844144 3844144 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 500 000 500 000 500 000 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (723 805) (664 622) (559 708) (59 183) -8.9%
16.  Retained earnings (1464 456) (1507 207) (1502 692) 42751 2.8%
17.  Revaluation reserve: 1481 1481 1481 - -
18.  Other reserves 5524997 5262744 5320783 262 253 5.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 418 352 496 212 194 979 (77 860) -15.7%
21.  (-) Interim dividends - - - - -
22. Minority interest 201 132 299 257 303 308 (98 125) -32.8%
Total equity 8301 845 8232 009 8102 295 69 836 0.8%
Total equity and total liabilities 90 606 400 88582 674 90 650 447 2023726 2.3%
© 30uun 31Dec  30dun  Jun2019-Dec2018
€Thousands € Thousands € Thousands € Thousands %

1. Loans and advances - gross amounts 55422584 55803 159 58 011 490 (380 575) -0.7%
1.1. Central Banks .... . 992 949 887323 936 474 105 626 11.9%
1.2. Credit institutions...... . 2583574 1833815 1764783 749 759 40.9%
1.3. Corporations and general governments..... . .. 20932677 21 645586 23201985 (712 909) -3.3%
1.4. Households ... . 30913384 31436435 32108 248 (523 051) -1.7%
2. Loans and advances — impairment (2910 125) (3 288 186) (4 183 205) 378 061 11.5%
3.  Deposit: 72 855 958 69 941 613 71396 654 2914345 4.2%
3.1. Central Banks............. s 692 644 723554 1475401 (30910) -4.3%
3.2. Credit institutions...... e 1662712 1659175 1735523 3537 0.2%
3.3. Corporations, general governments and households . 70 500 602 67 558 884 68 185 730 2941718 4.4%
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3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. Interest iNCOMEe ......ccoveveiieniiieiiciieeecees 1035 364 2242098 1122743 (87 379) -7.8%
2. (Interest expense)....... 406 728 923778 471028 (64 300) -13.7%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4. Dividend income BT P PO TPPR PN 574 2161 1418 (844) -59.5%
5. Fee and commission income..... 340 855 667 780 332514 8341 2.5%
6.  (Fee and commission expenses).......... . 67 364 139431 64 082 3282 5.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 125416 8098 21241 104 175 490.4%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... (126 771) (5241) 9123 (135 894) -1489.6%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ 25700 49 458 31208 (5508) -17.6%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ . 44 8 176 (132) -75.0%
11.  Gains or (-) losses from hedge accounting, net .. - - - - -
12.  Exchange differences [gain of (-) [0SS], N€t....ccevvevirireriiinirieeeserees 36 861 38040 23797 13 064 54.9%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ettt 1004 (26 986) (15 091) 16 095 106.7%
14.  Other operating income......... FOT O 78925 210834 97 360 (18 435) -18.9%
15.  (Other Operating EXPENSES).......coveveereerrerieterierteeresiesseseseereseeseneeseeseseensenes 78 243 134 237 86 358 (8 115) -9.4%
16.  Total operating ir net 965 637 1988 804 1003 021 (37 384) -3.7%
17.  (ADMINIStrative EXPENSES) ....ccurerrerierereirierieeeeseeessessesseseesessessensesessessensenes 481834 1028705 528 757 (46 923) -8.9%
17.1. (SAFF EXPENSES) c.verveereeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeseeeeeeeseeeeeeeeseeeseeeseeeseeesean 333460 683 746 358 874 (25 414) 7.1%
17.2. (Other administrative expenses) 148 374 344 959 169 883 (21 509) -12.7%
18. (DEPIECIALION) vttt sttt sttt s aeneen 49 097 66 975 34 097 15000 44.0%
19.  Modification gains or (-) [0SSES, Nt ...cvcereieirerieiirieieeee e seaenes - - - - -
20.  (Provisions or (-) reversal or provisions)........ (214 606) (109 224) (64 864) (149 742) -230.9%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 92992 231107 157 704 (64 712) -41.0%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... 1207 2062 1042 165 15.8%
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o 10 104 2125 (4 296) 14 400 335.2%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 7774 52841 27076 (19 302) -71.3%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. 65998 45 542 13297 52701 396.3%
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs 618 781 865 437 390 954 227 827 58.3%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... 180 031 327811 178 697 1334 0.7%
29.  profit or (-) loss after tax from continuing operations 438 750 537 626 212 257 226 493 106.7%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn.
31.  Profit or (-) loss for the year 438 750 537 626 212 257 226 493 106.7%
32.  Attributable to minority interest (non-controlling interests).... 20398 41414 17 278 3120 18.1%
33.  Attributable to owners of the parent . 418 352 496 212 194 979 223373 114.6%
o 8
sedun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
Profit or loss for the year. 438 750 537 626 212 257 226 493 106.7%
Other comprehensive income
Items that will not to be reclassified to profit or loss .. (158 965) (110 535) (446) (158 519) -35,542.4%
Items that may be reclassified to profit or loss 115337 (256 404) (221 855) 337192 152.0%
Total comprehensive income 395122 170 687 (10 044) 405 166 4,033.9%
Attributable to minority interest [Non-controlling interest] 12731 (21 063) (32 065) 44796 139.7%
Attributable to owners of the parent...... 382391 191 750 22021 360370 1,636.5%
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sedn 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received..........c.ocevvvervenieevieneeenenns 1213934 2 755536 1323310 (109 376) -
Interest, commissions and similar costs paid....... . . (395 007) (915 739) (445 501) 50494 -
Recovery of principal and interest ....... et nbe e 39853 97915 40 302 (449) -
Payments and contributions to pension funds and other liabilities.................. (59 444) (124 241) (61 586) 2142 -
Payments to employees and suppliers......... . (432 374) (942 981) (422 857) (9517) -
Other results.......... . e 56 089 69 745 95992 (39 903) -
Sub-total 423 051 940 235 529 660 (106 609) -
Other operating assets and liabilities
Assets held for trade and other assets at fair value through profit or loss....... (1103 770) (96 049) (1212 184) 108 414 -
Loans and advances to credit institutions and customers... 980 392 3830188 1997 237 (1016 845) -
Resources of central banks and other credit institutions..... (79 564) (2 284 455) (1720574) 1641010 -
CUSTOMEIS FESOUITES ....nueeeitieiieeeiieeriteeeeee et e ssibeesaeeeeaneesbeeesseeseneeesaneesnneeennee 3088538 (204 873) 664 605 2423933 -
Other assets and [Habilities .........covereererierieiee e (2191 079) 438 728 (445 040) (1746 039) -
Net cash from operating activities before taxation 1117 568 2623774 (186 296) 1303 864 699.9%
Income tax....... (50576) (130 196) (50 740) 164 -
Net cash from operating activitie 1066 992 2493578 (237 036) 1304 028 550.1%
Investing activities
Acquisition of investments in subsidiary and associated companies, net of
disposals ........ . s - (20328) 16 007 (16 007) -
Capital gains from subsidiary and associated companies...........cccoecveuerererinnnne 15368 17 472 11961 3407 -
Capital gains from financial assets at fair value through other
COMPIreNeNSIVE INCOMEL....c.viiiiiieiiieierietece et neen 772522 (418 611) 1508 492 (735 970) -
Acquisition of tangible and intangible assets, net of disposals...........cccccvevueuen (23 426) 159 692 63739 (87 165) -
Net cash from investing activities 764 464 (261 775) 1600 199 (835 735) -52.2%
Financial activities
Interest on subordinated liabilities (44 539) (27 959) (17 648) (26 891) -
Interest on debt SECUrities ........cecevirerieeeerieinens (76 983) (105 050) (103 262) 26279 -
Interest on other capital instruments ...... . (26 875) (67 188) (26 875) - -
Dividends on issued preference shares preferenciais ..........cocevevevveveneecreennes (401) - (10374) 9973 -
Reimbursment of preference shares.... . (95 759) - - (95 759) -
Issuance of debt securities, net of repayments........ccoeeevereeeeienenienesesienenes (748 284) (768 815) (746 835) (1 449) -
Issuance of subordinated liabilities, net of repayments (536 729) 120290 500 406 (1037 135) -
Dividends Paid ......cccvevveerinienieieeneneneeeeees (200 000) - - (200 000) -
Net cash from financing activities (1729 570) (848 722) (404 588) (1324 982) -327.5%
Increase (decrease) in cash and cash equivalents 101 886 1383 080 958 575 (856 689) -89.4%
Cash and cash equivalents at the beginning of the year. 6620 833 5319593 5319593 1301240 -
Transfer of cash balances to non-current assets held-for-sale.... (106 246) - - (106 246) -
Effect of exchange rate changes on cash and cash equivalents...........ccccevueeee. (10733) (81 840) (46 563) 35830 -
Net changes in cash and cash equival 101 886 1383 080 958 575 (856 689) -89.4%
Cash and cash equivalents at the end of the year 6 605 740 6 620 833 6 231 605 374 135 6.0%
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Assets €Thousands € Thousands € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.... 1004 415 975617 2398 868 28798 3.0%
2.  Financial assets held for trading 1019 909 844 776 704 490 175133 20.7%
2.1. Derivatives et e s et st e sba e et 518 834 587 506 704 488 (68 672) -
2.2. Equity instruments .......cccceeevieiiieinieenienn. - - - - -
2.3. Debt securities....... 501 075 257270 2 243 805 -
2.4. Loans and advances..........ceevveieeniniinienne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 2555073 2632480 2679718 (77 407) -2.9%
3.1. Equity instruments .......ccccceeevierieeenieeneenn. 2514082 2622464 2669529 (108 382) -
3.2. Debt securities.......ccoceeveveeeneeeeenenieneens e 40991 10016 10 189 30975 -
3.3. Loans and advances........... . . - - - - -
4.  Financial assets designated at fair value through profit or loss.........cccceevueeueenen 16 480 438 (464) -96.7%
4.1. Equity instruments .......ccocceeevieriieenieeneenn. - - - - -
4.2, DEDE SECUNILIES. ...eevieeieeeieieseeieeeeete e eteeee st e sae e aeeaeseeesseeaeeneas 16 480 438 (464) -
4.3. Loans and advances . - - - - -
5.  Financial assets at fair value through other comprehensive income. 8764 951 7 660 367 7620112 1104 584 14.4%
5.1. EQUILY INSEIUMENTS ...ccveiireieiieiirtcreseee ettt 84 250 88773 97 556 (4523) -
5.2. Debt securities.........ccoeeevennciccnnicinns RN 8680701 7571594 7522556 1109 107 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 27 193 522 26 525 996 26994 597 667 526 2.5%
6.1, DEDE SECUTILIES..euveurerieteriiteieeeterie ettt 1677715 1389 400 1369 108 288 315 -
6.2. Loans and advances TP P PP PPRIN 25515 807 25136 596 25625 489 379211 -
7.  Derivatives — Hedge accounting 4214 1235 2049 2979 241.2%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk 60 227 33835 33385 26 392 78.0%
9. Investments in subsidiaries, joint ventures and associates..........cccecerriuriiineinnnne 86 185 111 047 122 014 (24 862) -22.4%
10. Tangible assets 327 840 247 003 257 202 80837 32.7%
10.1. Property, plant and equipment ......... 223 098 142 261 149 412 80837 -
10.2. Investment property.. 104 742 104 742 107 790 - -
11. Int ible assets 10313 5420 8765 4893 90.3%
11.1. Goodwill - 443 443 (443) -
11.2. Other intangible assets 10313 4977 8322 5336 -
12. Tax assets 985 183 1198 673 1780348 (213 490) -17.8%
12.1. Current tax assets............ 2 859 6 669 7411 (3 810) -
12.2. Deferred tax assets............ et ae e nra s 982 324 1192 004 1772937 (209 680) -
13.  Other assets 2926 292 3733283 3483 007 (806 991) -21.6%
14.  Non-current assets and disposal groups classified as held for sale ..................... 161734 191 284 1260 302 (29 550) -15.4%
Total assets 45 099 874 44 161 496 47 345 295 938 378 2.1%
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Liabilities €Thousands €Thousands € Thousands € Thousands %

1.  Financial liabilities held for trading 598 316 494 455 513 937 103 861 21.0%
1.1. Derivatives .......... . 598 316 494 455 513937 103 861 -
1.2. Short positions ...... . . - - - - -
1.3. Deposits ... ettt ettt b et st ne e et e sbeebeeaee - - - - -

1.4. Debt securities issued...........cccvvvrereeruenne. . . - - - - -
1.5. Other financial liabilities . - - -

2.  Financial liabilities designated at fair value through profit or Ioss ....................... 88968 96 762 - (7 794) -8.1%
2.1. Deposits ...... e s bbb e e s - - - - -
2.2. Debt SECUTILIES ISSUBT.....iuiriirierieeiriiteieieece et s ene s 88968 96 762 - (7 794) -
2.3. Other financial liabilities . - - - - -
3.  Financial liabilities measured at amortised cost 39 150 392 38817 383 40 158 191 333 009 0.9%
3.1. Deposits ...... e 37649 278 37531439 38 515 537 117 839 -
3.2. Debt securities issued..........ccccerueeierrereenenne . 1069429 1051922 1119485 17 507 -

3.3. Other financial liabilities 431 685 234022 523169 197 663
4.  Derivatives — Hedge accounting 66 190 35498 37549 30692 86.5%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 413 760 408 412 323 653 5348 1.3%
7. Taxliabilities 14 928 11945 14 801 2983 25.0%
7.1. Current tax liabilities ........... RPN 14 459 11945 14 801 2514 -
7.2. Deferred tax liabilities .........ccoveivinriininiieiccccc 469 - - 469 -
. Share capital repayable on demand - - - - -
9.  Other liabilities 552 560 375 046 317 859 177 514 47.3%
10.  Liabilities included in disposal groups classified as held for sale..........c.cccoerreuenes 3041 3473 1025334 (432) -12.4%
Total liabilities 40 888 155 40 242 974 42 391324 645 181 1.6%

Equity

11.  Capital 5900 000 5900 000 5900 000 - -

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other comprehensive income (610 128) (758 589) (638 882) 148 461 19.6%
16.  Retained earnings (6115245) (3770 639) (3655698) (2344 606) -62.2%
17.  Revaluation reserve: - - - - -
18.  Other reserves 5417 105 3960 045 3532685 1457 060 36.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (396 923) (1428 168) (232 924) 1031245 72.2%
21.  (-) Interim dividends - - - - -
22. Minority interest 16 910 15 873 48 790 1037 6.5%
Total equity 4211719 3918 522 4953 971 293 197 7.5%

Total equity and total liabilities 45 099 874 44 161 496 47 345 295 938 378 2.1%

___—
ids € The d € Thousands € Thousands %

1. Loans and advances - gross amounts 29349 479 29197 879 31280436 151 600 0.5%
1.1. Central Banks ... - - - - -

1.2. Credit institutions...... 476 225 498 787 682 461 (22 562) -4.5%
1.3. Corporations and general governments..... . ... 17522985 17 583 415 19213 248 (60 430) -0.3%
1.4. Households ... . 11350 269 11115677 11384727 234592 2.1%
2. Loans and advances — impairment (3833672) (4 061 283) (5 654 947) 227 611 5.6%
3.  Deposit: 37 649 278 37531439 38515537 117 839 0.3%
3.1. Central Banks............. . 6536 686 6410461 6476362 126 225 2.0%
3.2. Credit institutions...... 2168576 1945099 1769722 223477 11.5%
3.3. Corporations, general governments and households . 28 944 016 29175 879 30269 453 (231 863) -0.8%
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3edun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
1. Interest iNCOMEe ......ccoveveiieniiieiiciieeecees 369 429 758 254 382362 (12 933) -3.4%
2. (Interest expense)....... 107 153 304 340 180 549 (73 396) -40.7%
3. (Expenses on share capita repayable on demand) .......c.cccevvereneieinenenens - - - - -
4. DiVIdEND INCOME ..vvviiieiirieteieie sttt sttt st aeeene 6 046 9026 8073 (2027) -25.1%
5. Fee and commission income..... 177 714 372794 187 563 (9 849) -5.3%
6.  (Fee and commission expenses).......... 26184 56 408 28906 (2722) -9.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net 67210 (173 430) 29 683 37527 126.4%
8. Gains or (-) losses on financial assets & Ilabllmes held for trading, net ....... (61 183) (20 405) (9612) (51571) -536.5%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ (87 239) (90 199) 19733 (106 972) -542.1%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ (84) (1123) (84)
11.  Gains or (-) losses from hedge accounting, net .. (8 054) (47 147) (45 414) 37360 82.3%
12.  Exchange differences [gain of (-) [0SS], N€t....ccecieiirireniinirieeeerees 22 456 42503 22489 (33) -0.1%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net ..o 4569 30182 5840 (1271) -21.8%
14.  Other operating iNCOME ......coiruerieieerirerieeee sttt s 28838 124 823 76 602 (47 764) -62.4%
15.  (Other operating @XPENSESs).........ccvcuereuiriiieriiniiiiiiieiieree e 83477 186 896 149 669 (66 192) -44.2%
16.  Total operating ir net 302 888 457 634 318195 (15 307) -4.8%
17.  (AAMINIStrative EXPENSES) .....ccveveuirirrereriririeteitrteest ettt 225703 470 306 235 580 (9 877) -4.2%
17.1. (Staff @XPENSES) ..ceiieieiieieteee e 133382 266 054 133 867 (485) -0.4%
17.2. (Other administrative expenses) 92321 204 252 101713 (9392) -9.2%
18. (DEPIECIALION) vttt sttt sttt s aeneen 19780 22148 11217 8563 76.3%
19.  Modification gains or (-) [0SSES, Nt ...cvcereieirerieiirieieeee e seaenes - - - - -
20.  (Provisions or (-) reversal or provisions)........ 112731 239259 (23 860) 136 591 572.5%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 161 867 271581 206 210 (44 343) -21.5%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 26 358 14184 (14 184) 40 542
23.  (Impairment or (-) reversal of impairment on non- f|nanC|aI assets) ..o 231565 126 725 49 880 181 685 364.2%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 2013 6543 3495 (1482) -42.4%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations..........c.cccecveerunne. - (365) (68) 68 100.0%
27.  profit or (-) loss before tax from continuing OpPerations.........c.eueeesesesenecs (446 745) (692 565) (171 589) (275 156) -160.4%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations)........ (49 331) 668 245 57510 (106 841) -185.8%
29.  profit or (-) loss after tax from continuing operations (397 414) (1360 810) (229 099) (168 315) -73.5%
30.  Pprofit or (-) loss after tax from discontinued operations ..............ccc.ce.euuvn. 1405 (65771) (5112) 6517 127.5%
31.  Profit or (-) loss for the year (396 009) (1426 581) (234 211) (161 798) -69.1%
32.  Attributable to minority interest (non-controlling interests).... 914 1587 (1287) 2201 171.0%
33.  Attributable to owners of the parent (396 923) (1428 168) (232 924) (163 999) -70.4%
sedun 31Dec  30wn
€ Thousands € Thousands € Thousands € Thousands %
Profit or loss for the year. (396 009) (1426 581) (234 211) (161 798) -69.1%
Other comprehensive income
Items that will not to be reclassified to profit or loss .. (89 797) (488 447) (398 338) 308 541 77.5%
Items that may be reclassified to profit or loss 238 259 (116 966) (87 368) 325627 372.7%
Total comprehensive income
Attributable to minority interest [Non-controlling interest] 914 1587 (1287) 2201 171.0%
Attributable to owners of the parent..... (248 461) (2 033 581) (718 630) 470 169 65.4%
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3dun 31Dec  30wun
€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.... 366 925 795 484 422 161 (55 236) -
Interest and similar expenses paid . (88 898) (327 982) (138 810) 49912 -
Fees and commissions received . 174 403 366 634 184 527 (10 124) -
Fees and commissions Paid .........ccceeevieeriiiniiiieeieireeeeeeee e (27 431) (61 180) (31820) 4389 -
Recovery of loans 15 668 42424 15552 116 -
Contributions to pension fund (796) (93 686) (322) (474) -
Cash payments to employees and suppliers (226 664) (406 041) (240 245) 13581 -
Sub-total 213 207 315653 211043 2164 -
Other operating assets and liabilities
Deposits with / from central banks.......... et 121612 4742 90 865 30747 -
Financial assets at fair value through profit or 10Ss ........ccccecvverererieiineneniennn (141 290) (331573) (51937) (89 353) -
Financial assets mandatorily at fair value through profit or loss (171 675) 129779 (92 040) (79 635) -
Financial assets at fair value through other comprehensive income (745 944) (2 045 648) (1950 953) 1205 009 -
Acquisition of financial assets at amortised cost - (7 209 585) - - -
Sale of financial assets at amortised cost....... e - 7106 372 - - -
Loans and advances to credit institutions .. 22574 162 485 (27 648) 50222 -
Deposits from credit iNStULIONS........cc.eeveieriereei e 220189 (69 995) (248 316) 468 505 -
Loans and advances to customers.... (550 851) 535378 361694 (912 545) -
Deposits from customers RPN (595 281) (1606 574) (683 917) 88 636 -
Hedging derivatives e ————————— 665 103973 (288) 953 -
Other operating assets and liabilities .........ccceeeereeienieiereee e 391 345 (833 679) 24 896 366 449 -
Net cash from operating activities before income tax (1235 449) (3738672) (2366 601) 1131152 47.8%
INCOME TAX PRI .v.rvveovveeeeeeereeeeeeeeseseseeee s eesess s s s s es s sseaenes (30325) (32965) (28 610) (1715) -
Net cash from operating activitie (1265 774) (3771 637) (2395 211) 1129437 47.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates (500) (1003) (1003) 503 -
Divestment of subsidiaries and associates.......... 13 1025 1025 (1012) -
Dividends received........ccovvveirenerieneenesiennennnn 6 086 8974 8025 (1939) -
Acquisition of tangible assets (2423) (16 276) (1386) (1037) -
Sale of tangible assets........ccceeveiererierceeenen. 408 332 3 405 -
Acquisition of intangible assets ettt e et e e ete et e naeeteareereenaet (5951) (5252) (225) (5 726) -
Sale of INtANGIbIE ASSELS....v.iviviiieiiieteee e - 3 53 825 (53 825) -
Acquisition of investment properties - (13 720) (3 665) 3665 -
Sale of investment properties........ ettt et naeeeeas 145 263 69 703 440 144 823 -
Net cash from investing activitie 142 896 43786 57 039 85 857 150.5%
Cash flows from financing activities
Share capital INCrEASE .....c.uevuiiiiriieierteeee ettt - - - - -
Capital contingent mechanism. e 1149 295 791 695 791 695 357 600 -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities........cccvveveverierirenerennen (2341) (391 596) (335 584) 333243 -
Issuance / reimbursement of subordinated liabilities - 141 200 141200 (141 200) -
Treasury stock et - - - - -
DIVIAENAS PAIH ...ttt - - - - -
Net cash from financing activities 1146 954 541299 597 311 549 643 92.0%
Net changes in cash and cash equival 24076 (3 186 552) (1740 861) 1764 937 101.4%
Cash and cash equivalents at the beginning of the year...........ccccceeeveenennnnes 719 541 3906 093 3906 093 (3 186 552) -
Effect of exchange rate changes on cash and cash equivalents...........cc.c....... - - - - -
Net changes in cash and cash equival 24076 (3 186 552) (1740 861) 1764 937 101.4%
Cash and cash equivalents at the end of the year 743 617 719 541 2165 232 (1421 615) -65.7%
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Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 2008 548 2452917 2259683 (444 369) -18.1%
2.  Financial assets held for trading 246123 226772 294 859 19351 8.5%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 152 050 131708 158 978 20 342 -
2.2, EQUILY INSTIUMENTS ..ottt sttt 81581 81171 119 478 410 -
2.3. Debt SeCUrities.....covivererieireniereiseeen e 12 492 13 893 16 403 (1401) -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 214824 228 582 234 961 (13 758) -6.0%
3.1, EQUILY iNSTIUMENTS ..ottt sttt 151 403 168 594 174 545 (17 191) -
3.2. Debt securities......ccoevvereerenienieneenienns e 63421 59988 60416 3433 -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. EQUIty iNSTTUMENTS ..ooouiiiiiiiiiiecie e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 2143 467 1875161 2141742 268 306 14.3%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 586 130 597 741 79 348 (11611) -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 1557337 1277 420 2062394 279917 -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 25950 156 25671235 25635 741 278921 1.1%
6.1. Debt securities........coceevereereeeenenieneene . 3685783 3516814 3400133 168 969 -
6.2. Loans and advances . . 22264373 22154421 22 235608 109 952 -
7.  Derivatives — Hedge accounting 34522 14 320 12 094 20202 141.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 61153 26719 22181 34434 128.9%
9. Investments in subsidiaries, joint ventures and associate 229 465 209 887 717 730 19578 9.3%
10. Tangible assets 144 257 67 252 38619 77 005 114.5%
10.1. Property, plant and equipment ......... e ts 144 257 67 252 38619 77 005 -
10.2. Investment property.......cccceeeveeririeinneninens N - - - - -
11. Intangible assets 51534 55126 45 277 (3592) -6.5%
11.1. Goodwill - - - - -
11.2. Other intangible assets . . 51534 55126 45277 (3592) -
12. Tax assets 332662 352763 421576 (20101) -5.7%
12.1. CUITENT TAX ASSELS 1uveurerreririerreriereriestereeeesseseesessessesseseesessessessesseneesenne 20735 23750 23948 (3015) -
12.2. Deferred tax assets. e 311927 329013 397 628 (17 086) -
13.  Other assets 224 802 353 385 399 268 (128 583) -36.4%
14.  Non-current assets and disposal groups classified as held for sale ..................... 27 550 33 896 54 579 (6 346) -18.7%
Total assets 31669 063 31568 015 32278310 101 048 0.3%
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30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 164 294 141 335 154 571 22959 16.2%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 164 294 141335 154 571 22959 -
1.2. Short positions ...... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.0 DEPOSIES vttt et - - - - -
2.2. Debt securities iSSUEM........ceeviririiieiiieiniierierceccereeen - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 27 646 390 27 515 745 28 261 767 130 645 0.5%
3.1 DEPOSIES ettt 25 860 466 26 166 596 27 408 324 (306 130) -
3.2. Debt SECUrties ISSUBM. ......coueirirerieieirienee e 1490319 1118195 593 638 372124 -
3.3. Other financial liabilities.......c.cceverierieiiiieeeeee e 295 605 230954 259 805 64 651 -
4.  Derivatives — Hedge accounting 76 363 56 010 55983 20353 36.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... 25324 3594 1472 21730 604.6%
6. Provisions 43 140 65 457 66 893 (22317) -34.1%
7. Taxliabilities 73102 73 802 72 475 (700) -
7.1. Current tax liabilities 2 804 2750 3121 54 -
7.2. Deferred tax liabilities ........... 70298 71052 69 354 (754) -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 478 929 506 119 539 444 (27 190) -5.4%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 28 507 542 28 362 062 29 152 605 145 480 0.5%
Equity
11. Capital 1293063 1293063 1293 063 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - 371 1594 (371) -100.0%
15.  Accumulated other compreh income (291 419) (253 402) (216 301) (38017) -15.0%
16.  Retained earnings 1903 350 1548 457 1170391 354 893 22.9%
17.  Revaluation reserve: - - - - -
18.  Other reserves 122 077 126 826 511278 (4749) -3.7%
19.  (-) Treasury shares - - (377) - -
20.  Profit or loss attributable to owners of the parent 134 450 490 638 366 057 (356 188) -72.6%
21.  (-) Interim dividends - - - - -
22.  Minority interest - - - - -
Total equity 3161521 3205 953 3125 705 (44 432) -1.4%
Total equity and total liabilities 31669 063 31568 015 32278 310 101 048 0.3%

T e e e

€Th ds  €Th d € Thousands € Thousands %

1. Loans and advances — gross amounts 22771612 22 687 814 22 805 411 83798 0.4%
1.1. Central Banks . 5000 5000 5000 - 0.0%

1.2, Credit iNStIEULIONS. .....cveiiceciireiceeetce s 840 006 819 141 1280762 20 865 2.5%

1.3. Corporations and general governments..... 9147 152 9107 308 8662317 39 844 0.4%

1.4, HOUSENOIS ...t 12779 454 12 756 365 12857332 23089 0.2%

2. Loans and advances — impairment (507 239) (533 393) (569 803) 26154 4.9%
3.  Deposit: 25 860 466 26 166 596 27 408 324 (306 130) -1.2%
3.1. Central Banks ............ 1350 100 1352843 1992 631 (2743) -0.2%

3.2. Credit institutions...... 1406311 1957399 3321766 (551 088) -28.2%

3.3. Corporations, general governments and households 23 104 055 22 856 354 22 093 927 247 701 1.1%
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30dum 31D 30wun
€ Thousands €Thousands  €Thousands € Thousands %
1. INEErESt INCOME ..ttt 267 269 510263 246 641 20628 8.4%
2. (Interest expense) ....... e 52491 87 688 39481 13 010 33.0%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income ....... 48 256 1723 1471 46 785 3,180.5%
5.  Fee and commission income............ 139 102 319 009 158 016 (18914) -12.0%
6.  (Fee and commission expenses).......... 11940 41239 23380 (11 440) -48.9%
7.  Gainsor (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... (347) 1458 3475 (3822) -110.0%
8. Gains or (-) losses on financial assets & Ilabllltles held for tradlng, net....... (817) 39 027 26 189 (27 006) -103.1%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or loss, net........ (7 338) 60 321 60314 (67 652) -112.2%
10.  Gains or (-) losses on financial assets and I|ab|||t|es de5|gnated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, Net.........cceeveeeirineneienienennenns 971 1398 425 546 128.5%
12.  Exchange differences [gain of (-) loss], net 1264 (25 328) (16 598) 17 862 107.6%
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, Net ... (1476) (55181) 359 (1835) -511.1%
14.  Other operating iNCOME........ccevueivrererenirienenns 18 462 11 487 5110 13352 261.3%
15. (Other operating eXpenses)............ccccoveeveerenune 35 506 24 426 20862 14 644 70.2%
16. Total operating income, net 365 409 710 824 401 679 (36 270) -9.0%
17.  (Administrative expenses) 197 660 435088 211290 (13 630) -6.5%
17.1. (Staff expenses)........ 122 248 262 215 126 828 (4 580) -3.6%
17.2. (Other administrative expenses) 75 412 172873 84 462 (9 050) -10.7%
18. ({02 T4 To YT o ) ISP 26 243 23 827 10426 15817 151.7%
19.  Modification gains or (-) losses, net..... - - - - -
20.  (Provisions or (-) reversal Or ProviSions)......c..coeceveeerereereresrenieenesseneeenne (2 390) 1072 2240 (4 630) -206.7%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss)........ccceeeevvrvireneiieieneneniennns (8 335) (48 966) (13 590) 5255 38.7%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... (1028) 6 689 - (1028) -
23.  (Impairment or (-) reversal of impairment on non- flnanaal assets) ............ (1672) 1672 1017 (2 689) -264.4%
24.  Negative goodwill recognised in profit or loss. . - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 20175 271551 171721 (151 546) -88.3%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... (70) (5131) - (70) -
27.  profit or (-) loss before tax from continuing operations... 175 036 557 862 362 017 (186 981) -51.6%
28.  (Tax expenses or (-) income related to profit or loss from continuing
operations).......... e 40 586 131439 60174 (19 588) -32.6%
29.  Profit or (-) loss after tax from contmumg 0pPErations .......ccceeveeinicseninenns 134 450 426 423 301843 (167 393) -55.5%
30.  Pprofit or (-) loss after tax from discontinued operations .............c..ce..ecuee..e. - 64 215 64214 (64 214) -100.0%
31.  Profit or (-) loss for the year 134 450 490 638 366 057 (231 607) -63.3%
32.  Attributable to minority interest (non-controlling interests)............ccccceu....
33.  Attributable to owners of the parent........ 134 450 490 638 366 057 (231 607) -63.3%
sdun 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Profit or loss for the year 134 450 490 638 366 057 (231 607) -63.3%
Other comprehensive income
Items that will not to be reclassified to profit or loss ..........ccceeveveeeneeienceieeiee (51 956) 19871 130 646 (182 602) -139.8%
Items that may be reclassified to profit or 10Ss.........cceveverreirenininencseeee 13940 (87 058) (160 694) 174 634 108.7%
Total comprehensive income
Attributable to minority interest [Non-controlling interest].... - - - - -
Attributable to owners of the parent ..... 96 434 423 451 336 009 (239 575) -71.3%
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€ Thousands € Thousands € Thousands € Thousands %
Operating activities
Interest, commissions and similar income received...........coceeeieeeieeiinieennnenn, 423 390 908 455 417 559 5831 -
Interest, commissions and similar expenses paid.........ccccocvererrereereeieenenene (100 248) (321 851) (114 953) 14 705 -
Recovery of overdue loans and interest and gains/(losses) on the sale of
real state received in settlement of defaulting 10ans ...........ccccevvveiiinirenenns 6306 138 521 7326 (1020) -
Cash payments to employees and suppliers .......... (242 219) (417 261) (245 618) 3399 -
Contributions to PENSION FUND .....c..cieiriirieieieire e (10 960) (13 142) (13 142) 2182 -
DiVIdENdS rECEIVE. .....ecviiireicieeree et 48 256 - 1471 46 785 -
Sub-total 124 525 294722 52643 71882 -
Other operating assets and liabilities:
Financial assets held fo trading, at fair value through profit or loss,
at fair value through other comprehensive income and available-for-
sale ............ s (286 440) 2439 666 1990 466 (2 276 906) -
Financial assets at amortised cost — Central banks and credit institutions....... 173 836 55727 (463 923) 637 759 -
Financial assets at amorsied cost - Customers..... (377 368) (3 104 644) (2 665 581) 2288213 -
Other assets . ettt ettt 175411 (118 176) 249 478 (74 067) -
Financial liabilities measured at amortised cost — Central banks and credit
institutions......... JO SO PP PPPTRUPPROIRY (453 249) (765 982) 1319 805 (1773 054) -
Financial liabilities measured at amortised cost — Customers and others......... 182 606 2199617 1388 049 (1205 443) -
Financial liabilities held for trading .......... 22959 (28 713) (15 477) 38436 -
Other liabilities, et (41 125) 152 762 (6 215) (34910) -
Net cash from operating activities before income tax (478 845) 1124979 1849 245 (2 328 090) -125.9%
INCOME tax PAId .eoveeverereerreieireeereeeee e (2154) 39258 38977 (41131) -
Net cash from operating activitie (480 999) 1164 237 1888 222 (2369 221) -125.5%
Investing activities
Sale of participation in BPl Gestdo de ACtiVOS........ccceveereeienienienieneeneeeens - 75 000 75 000 (75 000) -
Sale of participation in BPI GIF ... - 8000 8000 (8 000) -
Impact of the deconsolidation of divested holdings - 90 - - -
Purchase of other tangible and intangible assets (12 005) (65 120) (9013) (2992) -
Sale of other tangible @SSets .........coivieriiiirieiere s 1789 1800 2 1787 -
Dividends received from Banco de Fomento Angola - 63 763 - - -
Foreign currency hedge of Banco de Fomento Angola dividends..................... - 31060 - - -
Dividends received and other income............ 7752 14 969 13245 (5493) -
Net cash from investing activitie (2 464) 129 562 87234 (89 698) -102.8%
Financing activities
Repurchases and reimbursements of securitisation operations............ccccou.... (116 673) (232 628) (213 870) 97 197 -
Issue of debt securities and subordinated debt ..... . 500 000 550 452 452 499 548 -
Redemption Of debt SECUNTIES ....cveveiiirieieieirieieie et (7 980) (216 956) (210 581) 202 601 -
Acquisition and sale of own debt securities and subordinated debt................. (114) (1082) (693) 579 -
Interest on debt securities and subordinated debt.........ccccoevverieiieieneeee (11977) (16 758) (8 425) (3552) -
Dividends paid on preference Shares.......c.cooecveeerevenieieeneseneeesesesenes - - - - -
Divideds paid t0 BPI GIrOUP ...cevveverieeriiieieieeiesiensesresiesseseesessesseseeeesessesseseenees (140 000) - - (140 000) -
Acquisition and sale of treasury stock. - 377 - - -
Cash flows from financing activities 223 256 83 405 (433 117) 656 373 151.5%
Net changes in cash and cash equivalent (260 207) 1377204 1542339 (1802 546) -116.9%
Cash and cash equivalents at the beginning of the year...........ccccoceveenvenens 2504 507 1398 569 1186 568 1317939 -
BPI Gestdo de Activos and BPI GIF desconsolidation in April 2018.................... - - (273) 273 -
Net changes in cash and cash equival (260 207) 1377 204 1542339 (1 802 546) -116.9%
Cash and cash equivalents at the end of the year 2244 300 2775773 2728634 (484 334) -17.8%
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Banco Credibom Group

Assets €Th ds  €Th d € Thc d €Th d %

1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 126 971 157 689 113 484 (30718) -19.5%
2.  Financial assets held for trading - - - - -
2.1. Derivatives s - - - - -
2.2. EQUity inStruments ........cocceveevieneecrenicnnenns - - - - -
2.3. Debt SeCUrities......cevvierereeriniciiiericias - - - - -
2.4. Loans and advances RPN - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... - - - - -
3.1. Equity inStruments ........cccccceevieneeirenicnnenns - - - - -
3.2. Debt securities......ccoevvereerenienieneenienns - - - - -

3.3. Loans and advances........... . . - - - - -

4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1. Equity inStruments .........ccocveeeveeniienninennnes - - - - -
4.2. Debt securities........cooevevveininenecniinnens - - - - -

5.  Financial assets at fair value through other comprehensive income 137 137 137 - 0.0%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. 137 137 137 - -
5.2. Debt securities......ccoceeveeererenrenieeneennes . - - - - -

4.3. Loans and advances..

5.3. Loans and advances - - - -
6.  Financial assets at amortised cost 1832747 1694 247 1547 749 138 500 8.2%

6.1. Debt securities......c.oceeverrererenencenenes . - - - - -
6.2. Loans and advances . 1832747 1694 247 1547749 138 500 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries, joint ventures and associate - - - - -
10. Tangible assets 2800 1716 2024 1084 63.2%
10.1. Property, plant and equipment ......... . . 2 800 1716 2024 1084 -

10.2. Investment property.......cccceeeveeririeinneninens BTN - - - - -

11. Intangible assets 7284 5435 4584 1849 34.0%
11.1. Goodwill . - - - - -

11.2. Other intangible @SSets.........cooeeiiiririierieniereeee ettt 7284 5435 4584 1849 -

12. Tax assets 4335 5786 8412 (1451) -25.1%
12.1. Current tax assets . . - 1428 - (1428) -

12.2. Deferred tax assets............ . 4335 4358 8412 (23) -

13.  Other assets 10359 10761 10488 (402) -3.7%
14.  Non-current assets and disposal groups classified as held for sale ..................... - - - - -
Total assets 1984 633 1875771 1686 878 108 862 5.8%
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Banco Credibo

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading - N - - .
1.1. Derivatives .......... . - - - - -

1.2. Short positions .... . . - - - - -
1.3. Deposits ... . e - - - - -
1.4. Debt SeCUrities ISSU......ccveieererieririerieieniesteeeeseeresesneneeees . - - - - -
1.5. Other financial liabilities . . - - - - -
2.  Financial liabilities designated at fair value through profit or loss..........ccccceeu.e. - - - - -
2.1. Deposits ... . . - - - - _
2.2. Debt SECUrties ISSUBM. ......crvevrirerieieiriesee et - - - - -
2.3. Other financial liabilities . - - - - -

3.  Financial liabilities measured at amortised cost 1743189 1641703 1469 396 101 486 6.2%
3.1. Deposits .... . . 1694 027 1592539 1420232 101 488 -
3.2. Debt securities iSSUEM........ceevirriiieiireiiieriercnccereeen - - - - -
3.3. Other financial 1abilities........covevrerieieririeiereceeee e 49162 49 164 49 164 (2) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 7697 2672 1520 5025 188.1%
7. Taxliabilities 5483 - 4354 5483 -
7.1. Current tax liabilities . . 5483 - 4354 5483 -

7.2. Deferred tax liabilities . - - - R R
8.  Share capital repayable on demand - - - - -

9.  Other liabilities 49 556 45433 42913 4123 9.1%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 1805 925 1689 808 1518 183 116 117 6.9%
Equity
11.  Capital 94 000 94 000 94 000 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 27 552 28122 28709 (570) -2.0%
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (26 964) (22 857) (21 234) (4 107) -18.0%
16.  Retained earnings 46 736 34 064 34 261 12 672 37.2%
17.  Revaluation reserve: - - - - -
18.  Other reserves 19982 16 357 16172 3625 22.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 17 402 36 277 16 787 (18 875) -52.0%

21.  (-) Interim dividends - - - - -
22.  Minority interest - - - - -

Total equity 178 708 185 963 168 695 (7 255) -3.9%
Total equity and total liabilities 1984 633 1875771 1686 878 108 862 5.8%
© 30un 31Dec  30dun  Jun2019-Dec2018
€Th ds € Thc d € Thousands € Thousands %

1. Loans and advances — gross amounts 1880111 1739244 1594108 140 867 8.1%
1.1. Central Banks ............ . - - - - -

1.2. Credit institutions...... 78 9 244 69 766.7%

1.3. Corporations and general OVErNMENTES .........ccevveeverreieerenreneeeeeneeeeseeeeeeiene 348 570 320055 289291 28515 8.9%

1.4. Households ... . 1531463 1419180 1304573 112 283 7.9%

2. Loans and advances — impairment (47 364) (44 997) (46 359) (2367) -5.3%
3.  Deposit: 1694 027 1592539 1420232 101 488 6.4%
3.1. Central Banks............. - - - - -

3.2. Credit institutions. 1694 027 1592539 1420232 101 488 6.4%

3.3. Corporations, general governments and households . - - - - -
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€ Thc d €Th d €Th d: € Thousands %
1. INErESt INCOME ..cuiiiiiiiiierit et 69 001 126 719 61571 7430 12.1%
2. (INTEreSt EXPENSE) vevvevereirieierieterieeteieeeseetenseerestesseeeseeseetesseseneeseesessenseneens 23063 43976 19913 3150 15.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ......cccovririiiiiiriiiiciiece 1 1 1 - 0.0%
5.  Fee and commission income........... 5263 11265 5460 (197) -3.6%
6.  (Fee and commission expenses).......... . 674 729 324 350 108.0%
7.  Gainsor (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... . - - - - -
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... - - - - -
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or 10Ss, Net.......ccccvvieiririiieiecer e 3 - - 3 -300.0%
10.  Gains or (-) losses on financial assets and I|ab|||t|es designated at fair
value through profit or loss, net.........ccceeeveeeennen. - - - - -
11.  Gains or (-) losses from hedge accounting, net ... - - - - -
12.  Exchange differences [gain of (-) loss], net . - - - - -
13.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net e eteeteateeteetee—eetetteate st etenteetenreenseetenneereeraenee - - - - -
14. Other Operating iNCOME .....coueviieiririeieieeset et 6074 11601 5491 583 10.6%
15.  (Other Operating EXPENSES).......ceveieerierueieenreeeetesseseeseseesessesseessessessenes 5384 6 855 4 868 516 10.6%
16. Total operating income, net 51221 98 026 47 418 3803 8.0%
17.  (Administrative expenses) . 18978 37753 18618 360 1.9%
17.1. (Staff expenses)........ 10 460 21135 10 168 292 2.9%
17.2. (Other administrative expenses) 8518 16 618 8450 68 0.8%
18.  (DEPrECIatioN) .ouueeeieeeeeieiieieeteete st e e st ree e et e e et e st et e ettt ete e e nneeneen 1088 1087 534 554 103.7%
19.  Modification gains or (-) l0SSES, NEL .....cceerveieeriireneieireeereeee e - - - - -
20.  (Provisions or (-) reversal Or ProviSions)........cceceeererienieesieriesseneesesensenes 1686 2 686 899 787 87.5%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 5149 6024 3778 1371 36.3%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... . - - - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ............ - - - - -
24.  Negative goodwill recognised in profit or loss. . - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ - - - - -
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Profit or (-) loss before tax from continuing operations... 24320 50476 23589 731 3.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietestietet ettt sttt sttt st sb et et et besee b et et eaesbesbeneenees 6918 14 199 6802 116 1.7%
29.  profit or (-) loss after tax from contmumg 0PErations ......ccceeeecneesueesnennne 17 402 36 277 16 787 615 3.7%
30.  Pprofit or (-) loss after tax from discontinued operations ................cco........ - - - - -
31.  Profit or (-) loss for the year 17 402 36 277 16 787 615 3.7%
32.  Attributable to minority interest (non-controlling interests)..........ccccocveven. - - - -
33.  Attributable to owners of the parent........ . . 17 402 36 277 16 787 615 3.7%
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Balances as at 31 December 2018

Other movements registered directly in equity

Changes in fair value, net of taxes...

Pension fund

Exchange rates differences..

Other movements

Total comprehensive income for the year
Issuance of ordinary shares...
Issuance of preference shares...

Issuance of other equity instruments..........ccccceceeue
Exercise/Expiration of other equity instruments
Conversion of debt to equity......cccoevevrenirenienns

Capital reduction
Dividends

Purchase of treasury shares........cccvcevevieenierennenes
Sale or cancellation of treasury shares...........c.cc.....

Reclassification of financial instruments from
equity to liability

Reclassification of financial instruments from
liability to equity

Transfers among components of equity..................

Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity ........c.........

Total comprehensive income for the year...............

94 000

28 122

(570)

(22 857)

(4107)

34 064

(19 980)

(3 625)

16 357

3625

Balances as at 30 June 2019

27 552

(26 964)

46 736

19 982
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Santander Totta, SGPS, S.A.

Assets €Thousands € Thousands € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 2924303 2500731 3097 141 423 572 16.9%
2.  Financial assets held for trading 1136324 1215956 1342 896 (79 632) -6.5%
2.1, DerivatiVes.......ccvevueeienrerieniecnesiesieenns F TN 1132945 1212577 1339639 (79 632) -
2.2, EQUItY iNSTIUMENTS ..ottt 3379 3379 3257 - -
2.3. DEBL SECUMLIES. ..cuvvviiireieiriciccc s - - - - -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 164 391 176 878 237612 (12 487) -7.1%
3.1, EQUILY iNSTIUMENTS ..ottt sttt 164 391 176 878 237 612 (12 487) -
3.2. Debt securities.......coceveveviiciniirinicinene. - - - - -
3.3. Loans and advances..........ccecevveireniniinnenns - - - - -
4.  Financial assets designated at fair value through profit or loss...........cccccuerenennn. - - - - -
4.1, EQUItY INSTTUMENTS ..eoiiiiiiiiiiieiie ettt - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 6014 705 5246 290 4521964 768 415 14.6%
5.1. EQUItY INSTFUMENTS ..ottt 81517 80439 17 084 1078 -
5.2. Debt securities.......ccocevvereeneeeeenenieneens . 5933188 5165 851 4504 880 767 337 -
5.3. Loans and advances........... . . - - - - -
6.  Financial assets at amortised cost 40584177 40 329 484 41 035 670 254 693 0.6%
6.1. Debt securities........coceevereereeeenenieneene . 4144 497 4088 988 4536 427 55 509 -
6.2. Loans and advances . .. 36439680 36 240 496 36499 243 199 184 -
7.  Derivatives — Hedge accounting 91 856 73 464 53190 18 392 25.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 254 290 56 511 39305 197 779 350.0%
9. Investments in subsidiaries, joint ventures and associate 219 766 198 620 287 501 21146 10.6%
10. Tangible assets 666 966 644 359 680 508 22 607 3.5%
10.1. Property, plant and equipment ......... e 376 852 346 734 350326 30118 -
10.2. INVESTMENT PrOPEITY...e.veeveerveereeseereesssssesseesssesseessseesssesssesssesssesssssssessseees 290114 297 625 330182 (7511) -
11. Intangible assets 32662 29970 30412 2692 9.0%
11.1. Goodwill e 2652 2651 2651 1 -
11.2. Other intangible assets . . 30 010 27319 27761 2691 -
12. Tax assets 680 748 676 576 840039 4172 0.6%
12.1. Current tax assets........cceeviiiuiiiniininnnns 65 760 36514 197 203 29246 -
12.2. Deferred tax assets. e 614 988 640 062 642 836 (25074) -
13.  Other assets 265588 336 443 616 035 (70 855) -21.1%
14.  Non-current assets and disposal groups classified as held for sale ..................... 66 061 30 022 77 246 36 039 120.0%
Total assets 53 101 837 51515 304 52 859 519 1586 533 3.1%
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Santander Totta, SGPS, S.A.
30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 1149393 1242475 1367 419 (93 082) -7.5%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 1149 393 1242475 1367419 (93 082) -
1.2. Short positions ...... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt SeCUrities iSSU.......c.couvveeririnieiiriiiee st - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.0 DEPOSIES vttt et - - - - -
2.2. Debt securities iSSUEM........ccvvireuiiniireiniiciieecineceeeeene - - - - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 45998 071 44 919 486 45 975 868 1078 585 2.4%
3.1 DEPOSIES ettt 42 260 644 40416 242 41357 466 1844 402 -
3.2. Debt SECUrities ISSUBM.......coervvieeriieieesee s 3483323 4326 895 4402701 (843 572) -
3.3. Other financial liabilities.......c.cceverierieiiiieeeeee e 254 104 176 349 215701 77 755 -
4.  Derivatives — Hedge accounting 376 489 90 556 49919 285933 315.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... 3740 10398 15500 (6 658) -64.0%
6. Provisions 269 213 286 489 483 985 (17 276) -6.0%
7. Taxliabilities 433 600 247 832 319525 185 768 75.0%
7.1. Current tax liabilities ......coveereerieeeeeeee e 76 534 17 141 115323 59393 -
7.2. Deferred tax liabilities ..........ccooveivieiiiiiiiiiccc 357 066 230691 204 202 126 375 -
8.  Share capital repayable on demand 69 188 69 560 69 398 (372) -0.5%
9.  Other liabilities 553 362 476 770 572 500 76 592 16.1%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes - - - - -
Total liabilities 48 853 056 47 343 566 48 854 114 1509 490 3.2%
Equity
11. Capital 1972962 1972962 1972962 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 600 000 600 000 600 000 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income 25445 (235 157) (236 821) 260 602 110.8%
16.  Retained earnings (137 618) (145 411) (145 411) 7793 5.4%
17.  Revaluation reserve: - - (3 145) - -
18.  Other reserves 1512534 1579 787 1554 567 (67 253) -4.3%
19.  (-) Treasury shares (2284) (2284) (2203) - -
20.  Profit or loss attributable to owners of the parent 275 875 499 964 263 647 (224 089) -44.8%
21.  (-) Interim dividends - (100 000) - 100 000 100.0%
22.  Minority interest 1867 1877 1809 (10) -0.5%
Total equity 4248781 4171738 4005 405 77 043 1.8%
Total equity and total liabilities 53 101 837 51515 304 52 859 519 1586 533 3.1%

T e e e

€Thousands € Thousands € Thousands € Thousands %

1. Loans and advances — gross amounts 37 400 447 37 345 508 37 963 364 54 939 0.1%
1.1. Central Banks . e - - - - -

1.2. Credit iNSTEULIONS....coviiieieeeieree e 887516 707 857 939 304 179 659 25.4%

1.3. Corporations and general governments..... 14 764 333 14 757 204 14 773 602 7129 0.0%

1.4, HOUSENOIAS ...ttt 21748598 21 880 447 22250458 (131 849) -0.6%

2. Loans and advances — impairment (960 767) (1105012) (1464 121) 144 245 13.1%
3. Deposit: 42 260 644 40 416 242 41 357 466 1844 402 4.6%
3.1. Central Banks............. 3043807 3049989 3079399 (6182) -0.2%

3.2. Credit institutions...... . 3778094 3501174 4285675 276 920 7.9%

3.3. Corporations, general governments and households 35438743 33865079 33992 392 1573 664 4.6%
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sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 606 696 1225561 623792 (17 096) -2.7%
2. (Interest expense)....... et e bt b enen 178 216 361292 180617 (2401) -1.3%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis 1637 1601 1233 404 32.8%
5. Fee and commission income............ 241893 453780 225581 16 312 7.2%
6. (Fee and commission expenses).......... 46 892 77 574 38845 8047 20.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 57544 26 605 38304 19240 50.2%
8. Gains or (-) losses on financial assets & Ilabllltles held for trading, net ....... 10186 (2 759) (5312) 15498 291.8%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......cccivueririrerieiereeee s 2289 (35 155) 325 1964 604.3%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ - - - - -
11.  Gains or (-) losses from hedge accounting, net ... (15) (14) 14 100.0%
12.  Exchange differences [gain of (-) loss], net 4976 9524 4762 214 4.5%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e (152) (12 366) (5242) 5090 97.1%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 12790 48 235 23467 (10677) -45.5%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 40314 71828 50 144 (9 830) -19.6%
16. Total operating income, net 672 437 1204 317 637 290 35147 5.5%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 274 228 569 130 283014 (8 786) -3.1%
17.1. (Staff expenses)........ 172 352 352934 176 467 (4115) -2.3%
17.2. (Other administrative expenses) 101 876 216 196 106 547 (4671) -4.4%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 24182 41319 20652 3530 17.1%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - - - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 9241 251025 306 510 (297 269) -97.0%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... (16 497) 3007 (1762) (14 735) -836.3%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 65 - - -
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... 7 487 30 856 23083 (15 596) -67.6%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ 21772 34573 14759 7013 47.5%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... 10218 21106 3782 6436 170.2%
27.  Pprofit or (-) loss before tax from continuing operations... 405 786 364 594 24334 381452 1567.6%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)....veovereeeeeeeveseveseeeeseeesseseeseesssesesessssssesssesssssssesssesssesesesssesseeas 129 808 (135 358) (239 233) 369 041 154.3%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 275978 499 952 263 567 12411 4.7%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne - - - - -
31.  Profit or (-) loss for the year 275978 499 952 263 567 12411 4.7%
32.  Attributable to minority interest (non-controlling interests)...........c.ccocevuun. 103 (12) (80) 183 228.8%
33.  Attributable to owners of the parent........ 275 875 499 964 263 647 12 228 4.6%
sdun 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
Profit or loss for the year 275978 499 952 263 567 12411 4.7%
Other comprehensive income
Items that will not to be reclassified to profit or loss ..........ccceeveveeeneeienceieeiee 47 393 (28 193) (7732) 55125 712.9%
Items that may be reclassified to profit or 10Ss.........cceveverreirenininencseeee 206 131 90 636 72201 133930 185.5%
Total comprehensive income
Attributable to minority interest [Non-controlling interest].... 224 14 (54) 278 514.8%
Attributable to owners of the parent ..... 529278 562 381 328090 201188 61.3%
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3dun 31Dec  30wun
€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and commissions received............ 741923 1578703 760321 (18 398) -
Interest and cOMmMISSIONS PAI ...c.veeueeuieierieeie e (208 226) (399 081) (198 754) (9472) -
Recovery of loans . 4034 9176 3722 312 -
Contributions to pension fund - (46 534) - - -
Cash payments to employees and suppliers .......... (311 639) (650 342) (296 794) (14 845) -
Sub-total 226 092 491 922 268 495 (42 403) -
Other operating assets and liabilities
Deposits with / from central Banks .........ccceeeiriereeieerinieeenseeeeree e - - - - -
Financial assets at fair value through profit or loss 186 755 (419 832) (232 760) 419515 -
Financial assets mandatorily at fair value through profit or loss - - - - -
Financial assets at fair value through other comprehensive income (264 359) (491 490) 151 800 (416 159) -
Acquisition of financial assets at amortised COSt.......cvvrvrririeriinereieiresenins - - - - -
Sale of financial assets at amortised cost....... - - - - -
Loans and advances to credit institutions . (158 407) 148 512 (68 641) (89 766) -
Deposits from credit iNSHEULIONS......c.cvirreriiiriree e 236 249 (842 000) (90 935) 327 184 -
Loans and advances t0 CUSTOMETS.........ccerierieerienierieiieniesteiesiessesseseeseesseseennes (112 564) 342 846 (253 721) 141157 -
Deposits from customers e 1472 007 2020988 2386930 (914 923) -
Hedging derivatives et teeeeteeaee e et e —e e eeate et et e tenntenaeentenaeentenaeene - - - -
Other operating assets and liabilities .........coceveerieerineicece e 180 904 330484 110958 69 946 -
Net cash from operating activities before income tax 1766 677 1581430 2272126 (505 449) -22.2%
INCOME tAX PAIH cvevirerierierieterieteieteete ettt sttt beste b e e seesestesbeeenean (43 737) (92 228) (71 414) 27677 -
Net cash from operating activitie 1722940 1489 202 2200712 (477 772) -21.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (88 000) - - -
Divestment of subsidiaries and associates.......... - - - - -
Dividends received 1637 1674 1233 404 -
Acquisition of tangible assets (61 451) (66 285) (15 463) (45 988) -
Sale Of tanNGibIE ASSELS....cvviririiieirict e 13081 13036 1179 11902 -
Acquisition of intangible assets........coeviiriiiiiriiiiiee s - - - - -
Sale of INtaNGIbIE @SSELS.....ccuieiieeieeeieee e - - - - -
Net cash from investing activities (46 733) (139 575) (13 051) (33 682) -258.1%
Cash flows from financing activities
Share Capital INCrEASE ....c.veuivierieieiiieterie ettt sttt - - - - -
Issuance of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities.........cccocevrereereeveencnenenne (926 447) (328 454) (169 592) (756 855) -
Issuance / reimbursement of subordinated liabilities .........c..ccooevvevvevveeerernenne. - - (313) 313 -
Treasury stock - - - - -
Dividends paid . (395 000) (341 890) (618 324) 223324 -
Net cash from financing activities (1321 447) (670 344) (788 229) (533 218) -67.6%
Net changes in cash and cash equival 354 760 679 283 1399432 (1044 672) -74.6%
Cash and cash equivalents at the beginning of the year. 2582053 1697 709 1697 709 884344 -
Acquisition of Eurovida RPN - 123739 - -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equival 354 760 679 283 1399 432 (1 044 672) -74.6%
Cash and cash equivalents at the end of the year 2936 813 2500731 3097 141 (160 328) -5.2%
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Haitong Bank Group

Assets €Th ds  €Th d € Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits.........c..cceueenne. 277 190 341 255 546 706 (64 065) -18.8%
2.  Financial assets held for trading 529 661 597 103 788 683 (67 442) -11.3%
2.0, DETIVALIVES. c.cutevieiticiicteeite sttt sttt ettt e 118 910 130147 176 215 (11 237) -
2.2. EQUILY INSEIUMENTS ...eeveiiienieiietcsieteeeie sttt sae et e 213 457 26158 (244) -
2.3. DEDL SECUTILIES..eviurerieieriiieieiieertete et 410538 466 499 586 310 (55961) -
2.4. Loans and advances RPN . - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss ..... 41 267 44 253 32882 (2986) -6.7%
3.1, EQUILY iNSTIUMENTS ..ottt sttt 40 281 37763 26961 2518 -
3.2. Debt SECUNILIES..c.viviiieiiriiicicccce e 746 707 684 39 -
3.3. Loans and advances........cccueevrerveeeerienneneens 240 5783 5237 (5543) -
4.  Financial assets designated at fair value through profit or loss. - - - - -
4.1. EQUIty iNSTTUMENTS ..ooouiiiiiiiiiiecie e - - - - -
4.2. Debt SECUTILIES..c.viuviiieiiriiicieiecce e - - - - -
4.3. Loans and advances.. . - - - - -
5.  Financial assets at fair value through other comprehensive income.... 304 253 515813 480 295 (211 560) -41.0%
5.1. Equity instruments .......ccccceeevieriieenieeneenn. - - - - -
5.2. Debt securities.......ccocevvereeneeeeenenieneens 304 253 515813 480 295 (211 560) -
5.3. Loans and advances........... . - - - - -
6.  Financial assets at amortised cost 1160192 722371 932 228 437 821 60.6%
6.1. Debt securities........coceevereereeeenenieneene 402 706 87 085 - 315621 -
6.2. Loans and advances . . 757 486 635 286 932228 122 200 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associate 436 487 2530 (51) -10.5%
10. Tangible assets 14 935 5364 5983 9571 178.4%
10.1. Property, plant and equipment ......... e 14 935 5364 5983 9571 -
10.2. Investment property.......cccceeeveeririeinneninens N - - - - -
11. Intangible assets 17 362 18 243 19 825 (881) -4.8%
11.1. Goodwill 9 858 9857 9858 1 -
11.2. Other intangible assets e ——————— 7 504 8386 9967 (882) -
12. Tax assets 165 957 172 358 184 376 (6401) -3.7%
12.1. Current tax @ssets......cccoiviiiiiiiiiiiiiii s 44 589 44 360 34020 229 -
12.2. Deferred tax assets. e 121 368 127 998 150 356 (6 630) -
13.  Other assets 241175 261 061 267 174 (19 886) -7.6%
14.  Non-current assets and disposal groups classified as held for sale ..................... 193 581 216 453 2533 (22 872) -10.6%
Total assets 2946 009 2894761 3263 215 51248 1.8%
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30w 3Dec 30w
Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Financial liabilities held for trading 169 956 304 873 612 244 (134 917) -44.3%
1.1, DEMIVATIVES ..eveeiiiiiiiieeiiee sttt 164 618 184 966 207 463 (20 348) -
1.2. Short positions ...... 5338 119 907 404 781 (114 569) -
1.3. Deposits ... - - - - -
1.4. Debt securities issued.........c.ceceverirrieennnnne - - - - -
1.5. Other financial liabilities - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - 188 076 - -
2.1. Deposits ... et ettt e e a e s sa e n e b bt - - - - -
2.2. Debt securities issUed........c.ccceurveeieiiricninnns - - 188 076 - -
2.3. Other financial liabilities - - - - -
3.  Financial liabilities measured at amortised cost 1182413 921775 1694 562 260638 28.3%
3.1. Deposits .... e 1002 817 759 163 1601 468 243 654 -
3.2. Debt SECUNILIES ISSUBM. ...ccveieuiriiererieiieirteiee sttt 179 596 162 612 93 094 16 984 -
3.3. Other financial liabilities - - - - -
4.  Derivatives — Hedge accounting 1047 - - 1047 -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk... - - - - -
6. Provisions 16 347 15 202 12 650 1145 7.5%
7. Taxliabilities 3668 3695 3488 (27) -0.7%
7.1. Current tax liabilities 2638 2818 2708 (180) -
7.2. Deferred tax liabilities ........... 1030 877 780 153 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 116 546 130 540 131328 (13 994) -10.7%
10.  Lijabilities included in disposal groups classified as held for sale............c.ceuennenes 836 692 903 169 - (66 477) -7.4%
Total liabilities 2 326 669 2279254 2642 348 47 415 2.1%
Equity
11. Capital 844769 844769 844 769 - -
12.  Share premium 8796 8796 8796 - -
13.  Equity instrumentes issued other than capital 108 773 108 773 108 773 - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (203 061) (194 925) (186 479) (8 136) -4.2%
16.  Retained earnings (509 475) (504 015) (504 015) (5 460) -1.1%
17.  Revaluation reserve: - - - - -
18.  Other reserves 331522 324921 324 818 6601 2.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 10 649 1159 (2133) 9490 818.8%
21.  (-) Interim dividends - - - - -
22. Minority interest 27 367 26 029 26 338 1338 5.1%
Total equity 619 340 615 507 620 867 3833 0.6%
Total equity and total liabilities 2946 009 2894761 3263 215 51248 1.8%

T e e e

€Th ds  €Th d € Thousands € Thousands %

1. Loans and advances — gross amounts 791549 678 238 1068 093 113311 16.7%
1.1. Central Banks . . . 274 387 91209 403 166 183178 200.8%

1.2, Credit iNStIEULIONS. .....cveiiceciireiceeetce s 31067 51203 21092 (20 136) -39.3%

1.3. Corporations and general OVErNMENTS .......ccevvereeruieienieiieneereeeeseere e 485 588 535 285 643 281 (49 697) -9.3%

1.4, HOUSENOIS ...t 507 541 554 (34) -6.3%

2. Loans and advances — impairment (33 823) (37 169) (130 628) 3346 9.0%
3.  Deposit: 1002 817 759 163 1601 468 243 654 32.1%
3.1. Central Banks ............ 60 000 60 000 60 000 - 0.0%

3.2. Credit institutions...... 510316 277727 1192221 232589 83.7%

3.3. Corporations, general governments and households 432 501 421436 349 247 11 065 2.6%
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sdn 31Dec  30wn
€Thousands € Thousands €Thousands € Thousands %
1. INEEIrEST INCOME ..ttt 39947 98174 51237 (11 290) -22.0%
2. (Interest expense)....... et e bt b enen 24700 60 651 35322 (10 622) -30.1%
3.  (Expenses on share capita repayable on demand) - - - -
4. Dividend iNCOME ....coocuvviiviiiiiiiiciriciceis - - - - -
5. Fee and commission income............ 45 464 79 142 38170 7294 19.1%
6.  (Fee and commission expenses).......... 2377 6776 4574 (2197) -48.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or loss,net....... 1818 3442 3198 (1380) -43.2%
8. Gains or (-) losses on financial assets & I|ab|I|t|es held for trading, net ....... 2304 (20 433) (3661) 5965 162.9%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit or (0SS, NEL.......ccccerueririrerieieseeree s 3677 2917 2992 685 22.9%
10.  Gains or (-) losses on financial assets and Ilabllltles designated at fair
value through profit or loss, net........ 2 - - 2 -
11.  Gains or (-) losses from hedge accounting, net ... (6) - (6)
12.  Exchange differences [gain of (-) loss], net (4676) 5903 968 (5 644) -583.1%
13.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NEL ..ocveieieeeeeeee e 110 (68) (35) 145 414.3%
14.  Other Operating iNCOME ....c.uviverieieeriereriee ettt st b et be e nenes 1369 4622 1778 (409) -23.0%
15.  (Other Operating EXPENSES)......civeveerrirrerieerenseeessessenseseeessessenseseesessensenes 5847 8360 5897 (50) -0.8%
16. Total operating income, net 57 085 97 912 48 854 8231 16.8%
17.  (ADMINIStrative EXPENSES) ....curuirrerieireiereieiesteseeresiessesesee e seesee e eseseenenes 34 466 71713 35917 (1451) -4.0%
17.1. (Staff expenses)........ 23704 44 324 22053 1651 7.5%
17.2. (Other administrative expenses) 10762 27 389 13 864 (3102) -22.4%
18. (DEPrECIATION) ..eeeeeieeeeieee ettt st se et esaeeeeeneens 4181 5845 3215 966 30.0%
19.  Modification gains or (-) [0SSES, Nt ......ccevveieiririeririeieeee s - 609 - - -
20.  (Provisions or (-) reversal or ProviSions)......c.ccoeceverenereereresererneeseseneens 860 2 805 (106) 966 911.3%
21.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss)..... 44 23268 23272 (23 228) -99.8%
22.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates)......... - 13 13 (13) -100.0%
23.  (Impairment or (-) reversal of impairment on non- f|nancna| assets) ... 417 309 209 208 99.5%
24.  Negative goodwill recognised in profit or loss. - - - - -
25.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method................ (52) 12 (85) 33 38.8%
26.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualitying as discounted operations.... - - - - -
27.  Pprofit or (-) loss before tax from continuing operations... 17 065 (5420) (13 751) 30 816 224.1%
28.  (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS)..evitinterietistietet ettt sttt sttt st sb et s e besb et et e st esesbesbeneenees 8 469 7354 1852 6617 357.3%
29.  profit or (-) loss after tax from contmumg 0Perations .......ccevveessnessensanns 8596 (12 774) (15 603) 24199 155.1%
30.  profit or (-) loss after tax from discontinued operations .............coeeevuenne 2573 14 221 13231 (10 658) -80.6%
31.  Profit or (-) loss for the year 11169 1447 (2372) 13541 570.9%
32.  Attributable to minority interest (non-controlling interests)...........c.ccocevuun. 520 288 (239) 759 317.6%
33.  Attributable to owners of the parent 10 649 1159 (2 133) 12 782 599.2%
seuun 31Dec 30w
€Thousands € Thousands €Thousands € Thousands %
Profit or loss for the year 11169 1447 (2372) 13541 570.9%
Other comprehensive income
Items that will not to be reclassified to profit or loss (7767) 1219 2 400 (10 167) -423.6%
Items that may be reclassified to profit or loss........ccccevieiererierceneeeeeeeee 432 (23 174) (16 564) 16 996 102.6%
Total comprehensive income
Attributable to minority interest [Non-controlling interest] 1338 (3643) (4725) 6063 128.3%
Attributable to owners of the parent..... 2 496 (16 865) (11 811) 14 307 121.1%
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Balances as at 31 December 2018
Other movements registered directly in equity
Changes in fair value, net of taxes........cccoeevenes

Pension fund

Exchange rates differences ....

Other movements
Total comprehensive income for the year
Issuance of ordinary shares ..........ccccevceeveninieneenns
Issuance of preference shares .........ccoccevevvvveerncnnne
Issuance of other equity instruments ..........c.ccou....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity ........ccccereevereerencene
Capital reduction .........coceeveeeerineneieeeeseeenene
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares ..
Reclassification of financial instruments from
equity to liability.
Reclassification of financial instruments from
liability to equity.........

Transfers among components of equity .................
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity....

Total comprehensive income for the year

844769 8796

108 773

(194 925)

17
(8 153)

(504 015)

(6 619)

324921

6601

1159

(1159)

10 649

26 029

1338

615 507

@
3834

Balances as at 30 June 2019

844 769 8796

108 773

(203 061)

(509 475)

331522

10 649

27 367

619 340
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€Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received.......... 63375 (5338) n.a. n.a. n.a.
Interest and similar expenses paid....... (19 528) (88 562) n.a. n.a. n.a.
Fees and commissions received . 45 892 73155 n.a. n.a. n.a.
Fees and COMMISIONS PAIH ...ccveveierirreriiieieesestete sttt (2377) (7 025) n.a. n.a. n.a.
Recovery of loans........... ettt ettt st et et 62 111 n.a. n.a. n.a.
Contributions to Pension fUN .........ccceveerieieniee e - - n.a. n.a. n.a.
Cash payments to employees and suppliers .......... (38 410) (82 057) n.a. n.a. n.a.
Sub-total 49 014 (109 716) n.a. n.a. n.a.
Other operating assets and liabilities n.a. n.a. n.a.
Deposits with / from central banks......... (1298) (1494) n.a. n.a. n.a.
Financial assets at fair value through profit or [0Ss .........cccecvvinererierinencnennes (64 888) (277 180) n.a. n.a. n.a.
Financial assets mandatorily at fair value through profit or 10ss..........ccccevuenee. 641 (50 000) n.a. n.a. n.a.
Financial assets at fair value through other comprehensive income................ 200 643 90362 n.a. n.a. n.a.
Acquisition of financial assets at amortised cost...... (311 990) (87 500) n.a. n.a. n.a.
Sale of financial assets at amortised cost....... - - n.a. n.a. n.a.
Issuance of investment insurance contracts ...... . (162 413) 357173 n.a. n.a. n.a.
Loans and advances to credit institutions . . 210631 (71039) n.a. n.a. n.a.
Deposits from credit iNStEULIONS........cc.eeveieriereeeeeeee e 32501 (60 764) n.a. n.a. n.a.
Loans and advances to customers.... . 31867 (95119) n.a. n.a. n.a.
Deposits from customers RPN - - n.a. n.a. n.a.
Hedging derivatives . . (57 813) 3689 n.a. n.a. n.a.
Net cash from operating activities before income tax (73 105) (301 588) n.a. n.a. n.a.
Income tax paid . et te ettt —e et e e e e aeetaenteennens (2379) (23379) n.a. n.a. n.a.
Net cash from operating activitie (75 484) (324 967) n.a. n.a. n.a.
Cash flows from investing activities n.a. n.a. n.a.
Acquisition of subsidiaries and associates . - - n.a. n.a. n.a.
Divestment of subsidiaries and associates.......... - 25 660 n.a. n.a. n.a.
DiVIdeNds reCEIVEM.......ceviiiiuiiieieiicicc et - - n.a. n.a. n.a.
Acquisition of tangible and intangible assets (990) (1257) n.a. n.a. n.a.
Sale of tangible and intangible assets ...... (85) 212 n.a. n.a. n.a.
Net cash from investing activities (1075) 24615 n.a. n.a. n.a.
Cash flows from financing activities n.a. n.a. n.a.
Share Capital INCrEASE ....c.veuivierieieiiieterie ettt sttt - - n.a. n.a. n.a.
Issuance of bonds and other debt securities.... 11550 154 889 n.a. n.a. n.a.
Reimbursement of bonds and other debt securities.........cccocevrereereeveencnenenne (353) (93 090) n.a. n.a. n.a.
Issuance / reimbursement of subordinated liabilities - 105 042 n.a. n.a. n.a.
Treasury stock - - n.a. n.a. n.a.
Dividends paid . - - n.a. n.a. n.a.
Net cash from financing activities 11197 166 841 n.a. n.a. n.a.
Net changes in cash and cash equival (65 362) (133511) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year. 335945 469 456 n.a. n.a. n.a.
Effect of exchange rate changes on cash and cash equivalents.. - - n.a. n.a. n.a.
Net changes in cash and cash equival (65 362) (133 511) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 270583 335 945 n.a. n.a. n.a.
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1ll: Member institutions’ human resources as at 30 June 2019

Number of Employees

Totaluee e, 1448 7015 178 - 217 229 162 261 102 3680 129 3540

808 4046 98 - 107 142 97 154 64 1929 80 1840
640 2 969 80 - 110 87 65 107 38 1751 49 1700

By Age

Up to 29 years.....occuveeeevecieeeeennnnnns 68 272 32 - 36 50 23 44 13 207 32 86

30t0 44 Years ...cccccceereeeenireeenneeens 708 1962 66 - 151 141 74 138 49 1239 48 1317

45 years Or OVer......cccveeeenueeenuneen. 672 4781 80 - 30 38 65 79 40 2234 49 2137
By Years of Service

Up to 1year... 70 179 32 - 75 25 20 41 18 57 13 29

1to5years.... 257 197 7 - 142 80 52 131 42 382 42 182

610 10 Years ....ccceveevieiiieeeeieeeeen 115 91 5 - - 40 4 34 18 391 21 136

11t0 15 years .cccovveeeeeeeieiieeeeees 254 874 24 - - 51 21 27 12 398 6 728

Over 15 Years....ccocveveeeeneeerieeennns 752 5674 110 - - 33 65 28 12 2452 47 2 465
By Type of Employment Contract

Permanent.......cccccccveeeeeiciiieeeceeinnns 1402 6 799 145 - 184 202 156 186 86 3457 114 3492

Fixed term....ccceevieeiniee e 46 216 33 - 33 27 6 75 16 223 15 48
By Academic Qualifiations

9 grade ..o 20 294 1 - 2 5 3 6 8 293 16 273

12 grade.....oevreeieieenneeeieas 572 3060 78 - 53 40 37 84 15 1710 41 1182

Higher education .........cccevvevueennen, 856 3661 99 - 162 184 122 171 79 1677 72 2 085
By Activity

Commercial.....coceoeereereienenenenens 938 5050 164 - 42 91 39 112 10 2592 77 2041

Other .ceveiee e 510 1965 14 - 175 138 123 149 92 1088 52 1499
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IIl: Member institutions’ human resources as at 30 June 2019 (cont’d)

Number of Employees
6 7083 116 4283 130 79 4978 - 390 6317 189 383
- 2825 65 2043 73 43 2238 - 202 3473 121 193
6 4258 51 2240 57 36 2740 - 188 2844 68 190
By Age
Up to 29 years.....occuveeeevecieeeeennnnnns 3 180 6 111 7 14 213 - 21 87 25 2
30t0 44 Years ...cccccceereeeenireeenneeens 3 3144 44 1944 71 35 2 446 - 225 2807 103 137
45 years Or OVer......cccveeeenueeenuneen. - 3759 66 2228 52 30 2319 - 144 3423 61 244
By Years of Service
Up to 1year... 6 70 2 91 14 5 294 - 19 51 10
lto5years.... - 165 7 115 17 6 91 - 72 339 63
610 10 Years ..ccevveeeeeieeeeiieeeieeene - 1277 18 310 21 10 314 - 37 499 30 24
11t0 15 years .cccovveeeeeeeieiieeeeees - 793 15 1022 61 15 1684 - 156 1550 33 86
Over 15 Years....ccocveveeeeneeerieeennns - 4778 74 2745 17 43 2595 - 106 3878 53 260
By Type of Employment Contract
Permanent.....ccccueeeeeeeeeeeeeeneeeneeenenns 3 7003 114 4203 116 73 4 832 - 365 6298 176 382
Fixed term....ccceevieeiniee e 3 30 2 80 14 6 146 - 25 19 13 1
By Academic Qualifiations
9 grade ..o . 355 9 44 - 13 16 - 11 412 5 4
12 grade.....oevreeieieenneeeieas - 1916 34 1292 26 20 1267 - 181 2389 22 142
Higher education .........cccevvevueennen, 6 4812 73 2947 104 46 3695 - 198 3516 162 237
By Activity
Commercial...coooueevieeiiieeiiiiiieeeen, - 4 863 54 2 680 56 66 3213 - 159 3831 - 224
Other .o 6 2220 62 1603 74 13 1765 - 231 2 486 189 159
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IIl: Member institutions’ human resources as at 30 June 2019 (cont’d)

Number of Employees
794 2736 1753 91
387 1255 861 35
407 1481 892 56
By Age
Up to 29 years...cccoecveeveeevinneeeennne 11 1238 601 -
3010 44 YEArS .uvevveeeererereerereaenens 464 1318 1094 75
45 Years OF OVEr .......ccevevevevererennns 319 180 58 16
By Years of Service
Up to 1year.. 43 974 485 6
1to 5 years ... 14 1691 974 22
610 10 YEArsS .vevvveerececececverererenens 213 17 266 30
1110 15 YEArS c.cvvveveveeeveverrreenens 424 3 28 27
Over 15 Years ....cccceevcreeenveeninneenne 100 51 - 6
By Type of Employment Contract
PErmManent ......c.cceevevevevevevrenennnns 786 2720 1712 91
Fixed term ....cccccecvevieneeneenennennes 8 16 41 -
By Academic Qualifiations
9 grade ..o . 7 . -
12 grade ..o 230 289 327 10
Higher education..........c..ceeuevvunnae 564 2 440 1426 81
By Activity
Commercial.....oeveveveveceeererenennns 465 g _ 18
(1 1T TN 329 2731 1753 73

Statistical Bulletin — 2019 (First Half) 271






ASSOCIACAO
PORTUGUESA
DEBANCOS

IV. Branches

Per financial institution

Statistical Bulletin — 2019 (First Half) 273






ASSOCIACAO
PORTUGUESA
DE BANCOS

IV.1: Member institutions’ branches by district as at 30 June 2019 (cont’d)

Number of Branches
Total 172 516 15 - 212 16 3 26 4 656 14 329
By District
AVEIr0 .o 17 31 1 - 17 1 - - - 43 - 29
Beja oo 1 8 - - 1 - - - - 29 - 2
Braga ...ccccooveviieeieeininens 10 36 1 - 9 2 - 2 - 32 - 29
Braganga........cccceeeuueennn. 3 8 - - 2 - - - - 23 - 4
Castelo Branco............... 4 9 - - 4 - - 1 - 19 - 8
Coimbra.....ccoeeueieinnnne 6 17 1 - 9 1 - - - 49 - 11
[27/c] - [N 3 9 - - 2 1 - 1 - 34 - 5
[ L RN 9 25 - - 10 1 - 1 - 54 - 16
Guarda......ccooeeviinicnnns 3 13 - - 3 - - - - 26 - 4
Leiria. s 21 25 1 - 9 1 - 2 - 47 - 14
[T ToT- 32 129 6 - 68 5 2 11 2 54 - 74
Portalegre........ccoceevuenee. - 6 - - 1 - - - - 25 - 2
POrto ...coeviiiciciis 31 78 5 - 39 3 1 3 2 51 - 54
Santarém........cceeeenenee 10 20 - - 8 - - 1 - 38 - 12
Setdbal .......cccoevvviiiiinnne 7 38 - - 16 - - 3 - 31 - 24
Viana do Castelo............ 3 12 - - 4 - - - - 16 - 6
Vila Real......ccccevniviennene. 4 13 - - 3 - - - - 24 - 4
ViSeU..cooiiiiiiiiiinnen 6 17 - - 3 1 - 1 - 42 - 8
R.A. da Madeira............. 1 13 - - 2 - - - - 1 - 7
R.A. dos Agores.............. 1 9 - - 2 - - - - 18 14 16
Balcdo mével................. - - - - - - - - - - - R
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Number of Branches
Total
By District

Braganga.........cccceevvnnnes
Castelo Branco...............

Coimbra...cocvceveverenene

R.A. dos Agores..............

Balcdo movel.................

575

29
15
32
13
16
28
16
26
17
24
121
15
64
27
34
14
18
30
15
21

362

23

24

12

17

21
98

52
19
27

11
12

13

13

486

36

40

15

22

22
116

82
18
31
12
11
21

10

518

37

34

17

28

21
114

86
20
31
13

16
28
28

1 15
- 1
B 1
1 9
- 4
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IV.1: Member institutions’ branches by district as at 30 June 2019 (cont’d)

Number of Branches
Total 81 1 - -
By District
AVEIr0 ..cevviiiiiiiciicne 4 - - -
Beja .o 1 - - -
Braga ..cccocoeveiiiieiiiiies 5 - - -
Braganga.........ccceeeenunnes 1 - - -
Castelo Branco............... 1 - - -
Coimbra.....ccceeveevenenne 3 - - -
[SAV7e] - R 1 - - -
Faro ..o, 6 - - -
Guarda......coceeeeeeeeenennne - - - -
(=1 - PN 3 - - -
Lisboa ...oeveeiiiiiiie 29 1 - -
Portalegre.. - - - -
POrto....ccocvviiiiiiiciics 15 - - -
Santarém.......cccceevennen. 2 - - -
Setlbal ...ccvvveviiiiis 4 - - -
Viana do Castelo............ 1 - - -
VilaReal....ccoeveveeennnene 2 - - -
ViseU...ovvvviiiiciiiiiicinins 1 - - -
R.A. da Madeira............. 1 - - -
R.A. dos Agores.............. 1 - - -
Balcdo movel ................. - - - -
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