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Foreword

This Statistical Bulletin provides financial and non-financial information on our member institutions
for the six months ending on 30 June 2015, It also contains their financial information as at 31 December
and 30 June 2014 for comparison purposes.

Of the 32 financial institutions belonging to the APB on the date in question, this bulletin does not
include NCG Banco, S.A., Sucursal em Portugal or Deutsche Bank, AG, Sucursal em Portugal, due to lack of
information.

There was a change in the APB's membership compared to the previous Statistical Bulletin
(Statistical Bulletin no. 50 — Annual). This was the result of the admission of Novo Banco Group on 1 de
January 2015, This means that this bulletin now includes financial and non-financial information on the four
institutions in this group (Novo Banco, S.A., Banco Espirito Santo de Investimento, S.A., Novo Banco dos
Acores, S.A. and Banco BEST, S.A.).

Some of the APB member institutions do not prepare half-yearly cash-flow statements or
comprehensive income statements, which is why some of them do not appear in this bulletin. Foreign
branch offices operating in Portugal do not prepare these financial statements either annually or half
yearly.

The financial institutions included in this Statistical Bulletin and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 7 and 8.

The bulletin is divided as follows:

e Chapter | contains brief factsheets on each financial institution, plus their separate financial
statements (balance sheet, income statement, comprehensive income statement,
statement of changes in equity and cash-flow statement).

e Chapter Il sets out their consolidated financial statements (balance sheet, income
statement, comprehensive income statement, statement of changes in equity and cash-
flow statement).

e Chapters lll and IV provide six-monthly information on the member institutions' branches
and human resources.

As in previous Statistical Bulletins, the separate and consolidated information was provided by the
financial institutions on APB templates, while the balance sheets and income statements used a template
supplied by Banco de Portugal.

Some of the information in this bulletin will be made available on the APB website to facilitate
access.
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List of APB member institutions that have provided information on a separate and consolidated

basis

Financial Institutions — Domestic

Banco BIC Portugués, S.A.

Banco BPI, S.A.

Banco Portugués de Investimento, S.A.

BPI Group

Banco Carregosa, S.A.

Banco Carregosa Group

Banco Comercial Portugués, S.A.
Banco ActivoBank, S.A.

Banco de Investimento Imobiliario, S.A.

Banco Comercial Portugués Group

Banco de Investimento Global, S.A.

Banco de Investimento Global Group

Novo Banco, S.A.
Banco Espirito Santo de Investimento, S.A.

Novo Banco dos Agores, S.A.

BEST - Banco Electrénico de Servigo Total, S.A.

Novo Banco Group

Banco Espirito Santo de Investimento Group

Banco Finantia, S.A.

Banco Finantia Group

Banco Invest, S.A.

Banco Invest Group

Banif - Banco Internacional do Funchal, S.A.
Banif - Banco de Investimento, S.A.

Banif Mais, S.A.

Banif Financial Group

Caixa Central - Caixa Central de Crédito
Agricola Mutuo, CRL

Crédito Agricola Group

Caixa Econdmica Montepio Geral

Montepio Investimento, S.A.

Caixa Econdmica Montepio Geral Group

Caixa Geral de Depdsitos, S.A.

Caixa - Banco de Investimento, S.A.

Caixa Geral de Depdsitos Group

Caixa — Banco de Investimento Group
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Financial institutions — Subsidiaries

Banco Bilbao Vizcaya Argentaria (Portugal), BBVA (Portugal) Group
S.A.

Banco Popular Portugal, S.A.

Banco Santander Consumer Portugal, S.A. Santander Consumer Portugal

Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.

Financial institutions — Branch offices

Banco do Brasil, AG — Sucursal em Portugal

Barclays Bank PLC — Sucursal em Portugal Barclays Bank (Portugal) Group

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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BancoBIC
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Banco BIC Portugués, S.A.

Head Office: Avenida Antdnio Augusto de Aguiar, n.2 132; 1050-020 Lisboa.
Phone number: 210438 900
Fax: 210438 996
Website: www.bancobic.pt
30 June 2015
Employees (domestic activity) — by position
Heads of deparment 286 225 61
Specific 638 401 237
Administrative 521 223 298
Ancillary 5 5 -
Total 1,450 854 596
Employees — by geographical distribution
Portugal 1,450 854 596
Abroad 2 1 1
Total 1,452 855 597
Branches — by geographical distribution
Portugal 209
Abroad" -
Total 209

30 June 2015
Balance Sheet
o] - | I T3 £ PP UUPRTUPPRN

Loans and advances tO CUSTOMEIS......cccuuiiiriiiieriiieeiieeesitee e et iae e sbae e s aeessnneaeas

DEePOSItS frOM CUSTOMENS ....cviiiieiiceieie sttt ettt et ste et et esre e s e s reebesreeaesneenee e
DEDt SECUITIES ISSUBU. ..eiiiiiieiiiiieeiie ettt e e s sbe e e s tbe e e s bbeesssbaesesnneas

Income Statement
Net interest iNCOME........oociiviiiiiiiii e
OPErating INCOME .....ciiiiiiie ittt e et e e st e s et e e e bb e e e sabeeeseabeeeenneeennnee
Net iNCOME DEFOIE TaX .. cverveeeiieiieiiriiee sttt

Cash Flow Statement
Net cash from operating actiVities ........cccveveerieerieneere e
Net cash from investing activities....
Net cash from finanCiNg aCtIVILIES ......ceevviecieeiie e e
Effect of exchange rate changes on cash and cash equivalents .......c.ccccovveeveeriivennnnne
Net changes in cash and cash equivalents............cccc........
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year........cccoevvecceevceeciecceee e,
Equity

Total equity as at 31 December 2013 ........coceeiieeieee e see e e see e e seeesane e

Total equity as at 31 DECEMDBEr 2014 ........occeerieeiieee e see e sae e s e seeesnae e

6,370,691
3,853,593
4,671,949

145,016
571,217
423,129
340,416

60,591
79,225
10,341

(106,477)

(30,341)

40,188
(96,630)
271,772
175,142

381,239
423,129

1 . .
Includes branches and representation offices.
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Banco BIC Po

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 150,388 230,146 123,608 (79,758) -34.7%
1,200 CaSH e 57,069 53,816 44,092 3,253 -
1.2. Deposits at central banks .......ccccceceeeereeeenee. 93,319 176,330 79,516 (83,011) -
2.  Deposits at other credit institutions 24,755 41,626 124,378 (16,871) -40.5%
3.  Financial assets held for trading 39 2,202 288 (2,163) -98.2%
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
3.3. Shares .... - - - - -
3.4. Other securities... . - - - - -
3.5, DEIIVALIVES ..ttt ettt ettt et sttt et san e e ne e 39 2,202 288 (2,163) -
4.  Other financial assets at fair value through profit or loss 23,277 22,642 19,479 635 2.8%
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
4.3. Shares - - - - -
4.4. Other securities... . 23,277 22,642 19,479 635 -
5.  Available-for-sale financial assets 1,060,288 1,104,760 903,594 (44,472) -4.0%
5.1. Bonds and other fixed income securities issued by public bodies ................. 698,226 754,106 637,492 (55,880) -
5.2. Bonds and other fixed income securities issued by other bodies................... 343,277 337,974 258,039 5,303 -
5.3, Shares .ocueeiiiieieeieeeeeeee e 22,060 12,680 8,063 9,380 -
5.4. Other securities........cocvveveviiininnene - - - - -
5.5. Provisions and impairments.........c.ccecevvevvereeennens (3,275) - - (3,275) -
6. Loans and advances to credit institution: 1,098,612 1,178,980 1,404,367 (80,368) -6.8%
6.1. Interbank money market .........cocceveviieneenenns - - - - -
6.2, DEPOSIES ettt e 509,304 381,818 707,177 127,486 -
6.3. Loans 543,812 754,054 618,639 (210,242) -
6.4. Other loans and advances... . 45,496 43,108 78,551 2,388 -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments............ccoccceveiieinnne - - - - -
7. Loans and advances to customers 3,853,593 3,463,829 3,252,498 389,764 11.3%
7.1. Loans not represented by securities 3,264,047 2,921,044 2,649,673 343,003 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) 618,770 592,866 626,666 25,904 -
7.4. Overdue loans and interest........ccceeeveeereeeeennen. 131,932 125,228 136,695 6,704 -
7.5. Provisions and impairments..........c.ccocevvevverenennens (161,156) (175,309) (160,536) 14,153 -
8.  Held-to-maturity investments 58,039 - 15,215 58,039 -
8.1. Bonds and other fixed income securities issued by public bodies .... 58,039 - 15,215 58,039 -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments.........c.cccoeecveneeeuennns - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 1,934 1,960 1,783 (26) -1.3%
11.1. Gross amount 1,934 1,960 1,783 (26) -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.........ccccevuriiiniienenns - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 42,844 13,644 12,511 29,200 214.0%
13.1. Gross amount......cccceeerveeniieennneen. 75,095 45,411 43,010 29,684 -
13.2. Provisions. impairments and depreciation (32,251) (31,767) (30,499) (484) -
14. Intangible assets 573 483 233 90 18.6%
14.1. Gross amouNt.....ccueeeeerrrneeeeeeannnne 2,559 2,405 2,085 154 -
14.2. Provisions. impairments and depreciation (1,986) (1,922) (1,852) (64) -
15. Investments in subsidiaries. associates and joint ventures... ) - - - - -
15.1. Gross amount.........coceevueiieinienenes - - - - -
15.2. Provisions and impairMents .........ccceeueriirienieneinenirene st eie et sre e - - - - -
16.  Current income tax assets 1,318 911 1,793 407 44.7%
17. Deferred income tax assets 6,511 6,245 1,301 266 4.3%
18.  Other assets 48,520 42,606 56,370 5,914 13.9%
18.1. Gross amount 49,292 43,306 56,997 5,986 -
18.2. Provisions and impairments. (772) (700) (627) (72) -
Total Assets 6,370,691 6,110,034 5,917,418 260,657 4.3%
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Banco BIC Portugués, S.A.

Passivo €Thousands €Thousands € Thousands € Thousands %
1. Deposits from central banks 395,123 374,514 345,957 20,609 5.5%
2.  Financial liabilities held for trading 5 1,809 11 (1,804) -99.7%
3.  Other financial liabilities at fair value through profit or 10ss.........cccveevvereruerurennnes - - - - -
4. Deposits from other credit institutions 527,395 564,215 542,034 (36,820) -6.5%
4.1. DEPOSIES cueveeiriiiiiieiiiccie e 511,429 303,113 173,060 208,316 -
4.2. Interbank money market.... - - - - -
4.3. Loans 15,862 261,098 365,308 (245,236) -
4.4. Sale operations with repurchase agreements - - - - -
4.5, Other FUNAS ...oeeiieiiiiicieet ettt st 104 4 3,666 100 -
5.  Deposits from customers 4,671,949 4,450,463 4,311,675 221,486 5.0%
5.1. Demand deposits ........ccceeereerrerenennens 983,872 870,507 740,484 113,365 -
5.2. Term deposits 3,580,118 3,555,036 3,497,299 25,082 -
5.3. Savings accounts .. 12,626 11,839 11,103 787 -
5.4, Other FUNGS ....veeieieeec et s 95,333 13,081 62,789 82,252 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit .......c.cccecereerereennen. - - - - -
6.2. BONAS ..ooviiiniiiiiiicicniee e - - - - -
6.3, Other IaDIlItIES ....ccveeveieieic e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 70,387 47,039 44,294 23,348 49.6%
11.  Current income tax liabilities 4,712 3,913 3,439 799 20.4%
12.  Deferred income tax liabilities 6,857 7,947 8,357 (1,090) -13.7%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 145,016 145,048 145,095 (32) 0.0%
15. Other liabilities 126,118 133,847 127,233 (7,729) -5.8%
Total de Passivo 5,947,562 5,728,795 5,528,095 218,767 3.8%
Capital - -
16. Capital 340,416 300,228 300,228 40,188 13.4%
17.  Prémios de emissdo 6,790 6,790 6,790 - 0.0%
18.  Outros instrumentos de capital - - - - -
19.  Acgles proprias - - - - -
20. Reservas de reavaliagdo 17,169 21,844 27,439 (4,675) -21.4%
21.  Outras reservas e resultados transitado: 52,377 51,233 51,233 1,144 2.2%
22. Resultado do periodo 6,377 1,144 3,633 5,233 457.4%
23. Dividendos antecipados - - - - -
Total Equity 423,129 381,239 389,323 41,890 11.0%
Total Liabilities + Equity 6,370,691 6,110,034 5,917,418 260,657 4.3%
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€Thousands €Thousands €Thousands € Thousands %
1. Interest and similar income 100,567 208,108 103,315 (2,748) -
2. Interest and similar expense 39,976 105,108 54,264 (14,288) -
3. Net interest income 60,591 103,000 49,051 11,540 23.5%
4.  Income from equity instruments..... 30 30 30 - -
5. Fee and commission income . 17,354 32,206 14,963 2,391 -
6. Fee and commission eXpenses..........ccoceueueueucucunnns (4,682) (10,176) (4,483) (199) -
7. Net gains from assets and liabilities at fair value through profit or loss................. 979 (1,030) 532 447 -
8.  Net gains from available-for-sale financial assets - 2,904 773 (773) -
9. Net gains from foreign exchange differences 2,677 8,364 3,084 (407) -
10.  Net gains from sale of other assets - 79 - - -
11.  Other operating income and expense 2,276 5,242 2,010 266 -
12. Operating income 79,225 140,619 65,960 13,265 20.1%
13. Personnel costs .. 32,546 58,761 30,564 1,982 -
14.  General administrative expenses. 22,499 47,122 24,103 (1,604) -
15.  Depreciation and amortization ..........ceceveevereeennenne. 1,050 2,753 1,415 (365) -
16.  Provisions net of reversals........c.ccoccvevverrnennne 9,040 3,107 362 8,678 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 3,377 23,924 4,204 (827) -
18. Impairment on other financial assets net of reversals 313 3,098 106 207 -
19. Impairment on other assets net of reversals 59 288 212 (153) -
20. Net income before tax ..o 10,341 1,566 4,994 5,347 107.1%
21. CUITENT TAX cvviiiiiiiiii s 3,964 3,922 1,361 2,603 -
22, Deferred taX .......ccccoeeuiueuiuiiiiiiiiiiii - (3,500) - - -
23. Net income for the period 6,377 1,144 3,633 2,744 75.5%
s 31Dec  3odun
€Thousands €Thousands € Thousands € Thousands %
Net income for the period 6,377 1,144 3,633 2,744 75.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period...........cocecvverveeneeas (5,131) 24,570 27,814 (32,945) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
1,154 (5,489) (6,397) 7,551 -
Pension fund .. - - - - -
Other MOVEMENTS .....cevvieieeieieeiece et (697) (3,259) - (697) -
Other comprehensive income for the period (4,674) 15,822 21,417 (26,091) -121.8%
Total comprehensive income for the period 1,703 16,966 25,050 (23,347) -93.2%
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Balances as at December 31st 2014
Other movements recognised directly in
equity

Changes in fair value, net of taxes .......c..cccceeueene

Pension fund —transitional arrangements....

Other movements ...
Net income for the period.
Total gains and losses recognised in the period
Capital INCrease .....ccveveeereirieerceee s
Issue of other capital instruments..........ccceveeeveneenn
Transfer t0 reServes .......ccevvcrneeieniecninieeeenenes
Dividends on ordinary shares ..........ccccecvvevenrereeennn.
Changes in treasury StocK.......c..ccevveererenereecneennenns

Share based payment scheme.

Other movements ...

300,228

6,790

A\ B

21,844

(4,675)

51,233

ASSOCIACAO
PORTUGUESA
DE BANCOS

1,144

6,377
6,377

(1,144)

381,239

(4,675)
6,377
1,702

40,188

Balances as at June 30th 2015

340,416

6,790

17,169

52,377

6,377

423,129
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Banco BIC Po

€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME receiVed ..........cccevierieecienieeee e 100,356 199,812 98,136 2,220 -
Interest and similar EXPENSESs PAId .......cocevverrereeieininereeree e (47,031) (101,535) (50,590) 3,559 -
Fees and commissions received .... 24,057 49,937 19,873 4,184 -
Fees and commissions paid. (5,611) (11,542) (4,780) (831) -
Recovery of loans 44 70 25 19 -
Contributions to pension fund ..........ccoceveveiinennene - - - - -
Cash payments to employees and SUPPLIEIS......cveevirenrerieieieeeesesreseeeeeene (54,615) (101,724) (51,743) (2,872) -
Sub-total 17,200 35,018 10,921 6,279 -
Changes in operating assets and liabilities
Deposits at central banks ........ccoceeevvevienenne 20,564 40,287 10,749 9,815 -
Financial assets and liabilities at fair value through profit or loss.. 2,538 (5,800) 900 1,638 -
Loans and advances to credit institutions 77,402 167,926 (51,883) 129,285 -
Deposits from credit iNSTItULIONS ........ccvverirerieeeeeerereeeee s (36,549) (79,447) (101,219) 64,670 -
Loans and advances to customers.... (375,927) (465,461) (238,800) (137,127) -
Deposits from customers .... . 229,514 642,896 503,651 (274,137) -
HEAGING AEIIVATIVES .c.vevveieeiieieiterieieie ettt ebe s e sbe e e eneeeen (1,804) (675) (2,473) 669 -
Other operating assets and liabilities ..........coeoerieirireneneie e (35,843) (260,296) (83,204) 47,361 -
Net cash from operating activities before income tax (102,905) 74,448 48,642 (151,547) -311.6%
INCOME tAX PAIH..evivererieiieiieieite ettt ettt se e sesbesbesbeneeseeneenen (3,572) (1,437) (2,137) (1,435) -
Net cash from operating activities (106,477) 73,011 46,505 (152,982) -329.0%

Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .......cccvrerererierierieieree e - - - - -
Divestment of subsidiaries and associates .... - - - - -

Dividends received

Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial assets ...

Held-to-maturity investments....
Acquisition of tangible and intangible assets (30,341) (4,651) (1,931) (28,410) -
Sale of tangible and intangible assets............cccccviiiiiiiiiiinie - - - - -

Net cash from investing activities (30,341) (4,651) (1,931) (28,410) -1,471.3%
Cash flows from financing activities
Capital increase 40,188 - - 40,188 -
Issue of bonds and other debt securities. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock .. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities 40,188 - - 40,188 -
Net changes in cash and cash equival (96,630) 68,360 44,574 (141,204) -316.8%
Cash and cash equivalents at the beginning of the period .........ccccovvverevieinenne 271,772 203,412 203,412 68,360 -
Effect of exchange rate changes on cash and cash equivalents...........cccccecuenneene - - - - -
Net changes in cash and cash equivalents (96,630) 68,360 44,574 (141,204) -316.8%
Cash and cash equivalents at the end of the period 175,142 271,772 247,986 (72,844) -29.4%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco BPI, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100
Fax: 226 098 787
Website: www.bancobpi.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 1,852 1,044 808
Specific 2,757 1,205 1,552
Administrative 1,230 448 782
Ancillary 78 40 38
Total 5,917 2,737 3,180
Employees — by geographical distribution
Portugal 5,917 2,737 3,180
Abroad 104 52 52
Total 6,021 2,789 3,232
Branches — by geographical distribution
Portugal 584
Abroad’ 19
Total 603

30 June 2015
Balance Sheet
B o] =1 I Y] 4SRN 35,013,879 41,434,214
Loans and advances 10 CUSTOMIEIS.......eiiiiieirreeeeeeeeiirteeeeeeeeeirreeeeeeeeearaeeeeeesessreeeeeeeennnns 21,095,470 24,297,109
DePOSIts FrOM CUSTOMETS ...ccviiiiieriiieieerte ettt sttt e e sbe e st esaeesteenaee e 20,772,463 28,255,455
DEbT SECUNTIES ISSUBM.....ccuvireeieeeceirreee ettt e e e eecre e e e e e eeabrreeeeeeesanseeeeeseennaraeeeeeeennnes 1,185,768 1,227,358
Subordinated labilitiES ....uueieiieecireeee e e e e e e nnaees 133,636 69,516
Loans and advances to / and deposits from credit institutions...........cccocvevveeeeireevennenne (821,107) 525,169
B Uy ettt st e e e e e be e e bt e e e aneeas 1,572,097 2,621,016
Y [l or- T 1 - | U 1,293,063 1,293,063
Income Statement
Net INterest INCOME.....cooiiiiiii e, 287,272 327,620
OPErating INCOME .....eiiiiiieeiee ettt e et e st e st e e e e st e e e sabeeeseabeeeeneeeeannee 398,062 587,230
NEt INCOME DEFOIE TAX.uiiiiiviiiieiieeeiiee ettt ettt eere e e eeare e e ebaeeeeteeeenaneeas 102,205 171,175
Cash Flow Statement
Net cash from operating activities .. 2,446,491 1,427,229
Net cash from investing activities.... 106,934 (12,394)
Net cash from financing activities ... (2,482,311) (1,125,014)
Effect of exchange rate changes on cash and cash equivalents. - -
Net changes in cash and cash equivalents..........coocveveerieeiiene e 71,114 289,821
Cash and cash equivalents at the beginning of the year .......c.ccocevvvvvvveice e, 590,007 2,274,661
Cash and cash equivalents at the end of the year..........ccoecveeiviiiiiiiii e 661,121 2,564,482
Equity
Total equity as at 31 DECEMDBEr 2014 ........occeerieeiieeee et seeesae e e s e e e seeesnee e 1,422,426 2,545,648
Total equity as at 30 JUNE 2015 .......cocciiecieeieeseeecieeeeesee e et eeseeesae e teeseeesseeseeesneeenee 1,572,097 2,621,016
% Includes branches and representation offices.
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Banco BPI, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 401,991 439,861 215,250 (37,870) -8.6%
1.1, CaSh e 189,168 223,238 177,031 (34,070) -
1.2. Deposits at central banks.......cccccceveeereeeenee. 212,823 216,623 38,219 (3,800) -
2.  Deposits at other credit institutions 259,119 150,153 116,579 108,966 72.6%
3.  Financial assets held for trading 535,393 604,609 709,170 (69,216) -11.4%
3.1. Bonds and other fixed income securities issued by public bodies .... 44,461 85,525 185,602 (41,064) -
3.2. Bonds and other fixed income securities issued by other bodies 22,837 27,703 21,947 (4,866) -
3.3.ShareS oot 141,349 127,663 146,375 13,686 -
3.4. Other securities.......ccocveveevuereenenne 77,712 75,617 73,290 2,095 -
3.5. Derivatives 249,034 288,101 281,956 (39,067) -
4.  Other financial assets at fair value through profit or loss .. 22,025 19,676 17,142 2,349 11.9%
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... 22,025 19,676 17,142 2,349 -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 9,672,677 11,714,957 12,722,595 (2,042,280) -17.4%

5.1. Bonds and other fixed income securities issued by public bodies .... 3,576,889 3,912,828 4,981,594 (335,939) -
5.2. Bonds and other fixed income securities issued by other bodies 5,746,060 7,447,851 7,419,942 (1,701,791) -
5.3. ShareS coceeeieeieeeeee et 106,046 105,648 104,419 398 -

5.4. Other securities 346,869 347,601 295,568 (732) -
5.5. Provisions and impairments (103,187) (98,971) (78,928) (4,216) -
6. Loans and advances to credit institutions 1,298,761 1,145,354 1,008,212 153,407 13.4%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 740,423 462,203 236,131 278,220 -
6.3. Loans . 76,744 80,044 71,144 (3,300) -
6.4. Other loans and advances®............coouoveueveuenennn. 418,978 531,672 523,493 (112,694) -
6.5. Purchase operations with resale agreements 62,947 71,740 177,715 (8,793) -
6.6. Provisions and impairments... (331) (305) (271) (26) -
7. Loans and advances to customers 21,095,470 21,543,072 22,075,696 (447,602) -2.1%
7.1. Loans not represented by securities® 14,415,735 13,503,694 13,797,669 912,041 -
7.2. Non-derecognised securitised loans 6,144,745 7,539,822 7,741,084 (1,395,077) -
7.3. Other loans and amounts receivable (secured) 384,855 353,619 408,953 31,236 -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 909,696 979,940 931,371 (70,244) -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (759,561) (834,003) (803,381) 74,442 -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -

8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -

8.3. Provisions and impairments... - - - - -

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 109,571 154,445 139,819 (44,874) -29.1%
11.  Non-current assets held for sale - - - - -
11.1. Gross amount....

11.2. Provisions and impairments. - - - - -

12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -

12.2. Provisions. impairments and depreciation - - - - -

13.  Other tangible assets 55,096 61,002 61,543 (5,906) -9.7%

13.1. Gross @amouUNt.......ceevrieueeeeveuerinnas 462,060 472,008 475,929 (9,948) -
13.2. Provisions. impairments and depreciation (406,964) (411,006) (414,386) 4,042 -
14. Intangible assets 19,524 21,722 16,231 (2,198) -10.1%
14.1. GrosS @MOUNt....c.ccvvveririrreerrireineas 101,625 103,281 96,180 (1,656) -
14.2. Provisions. impairments and depreciation (82,101) (81,559) (79,949) (542) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 393,100 380,105 396,380 12,995 3.4%
15.1. GroSS @MOUNt....c.ervruerirereereriereneneas 393,100 380,105 396,380 12,995 -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16.  Current income tax assets 2,533 3,960 19,116 (1,427) -36.0%
17. Deferred income tax assets 371,282 388,213 418,639 (16,931) -4.4%
18.  Other assets 777,337 689,668 651,835 87,669 12.7%

18.1. Gross amount.... 840,404 762,150 721,624 78,254 -
18.2. Provisions and impairments. (63,067) (72,482) (69,789) 9,415 -
Total Assets 35,013,879 37,316,797 38,568,207  (2,302,918) -6.2%

® Includes interest receivable and comissions related to amortised cost.
Includes interest receivable, diferred revenue expenditure, value adjustments of hedged assets and comissions related to amortised cost (net).
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Banco BPI, S.A.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 1,520,137 1,561,185 3,054,955 (41,048) -2.6%
2. Financial liabilities held for trading 318,621 326,176 343,666 (7,555) -2.3%
3.  Other financial liabilities at fair value through profit or 10ss........ccccveervereruererennnns - - - - -
4.  Deposits from other credit institutions 2,119,868 2,231,268 3,961,040 (111,400) -5.0%
4.1. DEPOSIES cueveeriiiiiieiiiccie e 1,943,816 2,028,120 3,277,170 (84,304) -
4.2. Interbank money market.........coccovevienennnennne - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4. Sale operations with repurchase agreements 99,802 81,399 576,984 18,403 -
8.5, OTRET FUNGS e vvveereeeeeeveeseseseeeeeseesssseeesesesesssessesesssesesessssseeesesesssesesesesessseeesese 76,250 121,749 106,886 (45,499) -
5. Deposits from customers 20,772,463 20,526,976 18,077,658 245,487 1.2%
5.1. Demand deposits . 8,283,227 6,615,571 5,121,761 1,667,656 -
5.2. Term deposits 12,007,946 13,361,609 12,405,762 (1,353,663) -
5.3. SaVings aCCoUNtS ....eveveveeerieieieennens 70,946 78,718 93,286 (7,772) -
5.4 OENET FUNGS . .vvvveeeroeeee oo seeeeeeereseesseeeeseseseseseseeesssseesesesesesssesesssesssesesenenen 410,344 471,078 456,849 (60,734) -
6. Debt securities issued 1,185,768 2,209,493 2,416,435 (1,023,725) -46.3%
6.1. Certificates of deposit ..........ccecvririccinnnne - - - - -
6.2. Bonds7 1,185,768 2,209,493 2,416,435 (1,023,725) -
6.3. Other liabilities . - - - - -
7.  Financial liabilities associated with transferred assets 6,302,745 7,747,386 7,847,803 (1,444,641) -18.6%
8.  Hedging derivative: 238,470 327,239 319,722 (88,769) -27.1%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 211,777 187,809 225,039 23,968 12.8%
11.  Current income tax liabilities 17,701 3,365 4,015 14,336 426.0%
12.  Deferred income tax liabilities 5,631 8,102 9,581 (2,471) -30.5%
13.  Contingent convertible subordinated bonds® - - - - -
14.  Other subordinated liabilities and participating bonds8..........c.ceeueueinenesennsennnnnn: 133,636 133,651 150,381 (15) 0.0%
15.  Other liabilities 614,965 631,721 564,168 (16,756) -2.7%
Total Liabilities 33,441,782 35,894,371 36,974,463  (2,452,589) -6.8%
Equity
16.  Share capital 1,293,063 1,293,063 1,293,063 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments 3,853 5,270 3,739 (1,417) -26.9%
19.  Treasury stock (12,648) (13,675) (7,932) 1,027 7.5%
20. Revaluation reserves (26,067) (22,163) (55,870) (3,904) -17.6%
21.  Other reserves and retained earning 219,266 377,110 472,761 (157,844) -41.9%
22.  Netincome for the year 94,630 (217,179) (112,017) 311,809 143.6%
23.  Prepaid dividends - - - - -
Total Equity 1,572,097 1,422,426 1,593,744 149,671 10.5%
Total Liabilities + Equity 35,013,879 37,316,797 38,568,207  (2,302,918) -6.2%

® Includes interest payable, correction of the amount of hedged liabilities and commission relating to amortised cost (net).
® Includes interest payable and correction of the amount of hedged liabilities.

" Includes interest payable, correction of the amount of hedged liabilities and premiums and commission (net).

8 Designation changed by financial institution.
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Banco BPI, S.A.

€Thousands € Thousands € Thousands € Thousands %
1.  Interest and similar income........ccceevevieneennenne 402,307 1,018,691 560,410 (158,103) -
2. Interest and similar expense .......c..ccceeevereennen. 232,832 729,626 422,888 (190,056) -
3. Net interest income (narrow sense) 169,475 289,065 137,522 31,953 23.2%
4. Income from equity insStruments..........ccccoeevereeernenne. 107,916 109,930 78,043 29,873 -
5. Net commissions relating to amortised cost 9,881 20,391 10,400 (519) -
6. Net interest income 287,272 419,386 225,965 61,307 27.1%
7. Commissions received.........ccceeeveeeriveennneen. 121,978 225,810 109,272 12,706 -
8. Commissions paid .... (15,561) (35,314) (18,259) 2,698 -
9.  Other netincome.. 11,932 16,897 7,610 4,322 -
10. Net commission income 118,349 207,393 98,623 19,726 20.0%
11.  Gains and losses on operations at fair value 17,000 23,390 (1,719) 18,719 -
12.  Gains and losses on available-for-sale assets (11,985) (153,557) (133,847) 121,862 -
13.  Interest and financial gains and losses from pensions (461) 2,014 838 (1,299) -
14. Net income on financial operation: 4,554 (128,153) (134,728) 139,282 103.4%
15. OPErating INCOME......uiiiiiiiiiicie ettt se e e besane e 9,913 15,000 7,399 2,514 -
16, OPEIatiNg EXPENSES .ccververiereerieterrertetetereasessessesteseentesessessesseneeseessssessessessensesessessensenee (13,704) (26,608) (12,354) (1,350) -
Ly 2o 1 Yoy O 0 S (8,322) (7,949) (5,991) (2,331) -
18. Net operating income (12,113) (19,557) (10,946) (1,167) -10.7%
19. Operating income (from banking activity) 398,062 479,069 178,914 219,148 122.5%
20.  Personnel costs 139,199 313,647 138,705 494 -
21. General administrative expenses .... . 85,699 168,506 86,913 (1,214) -
22. Depreciation and amortization...........cccceeveevereennen. 9,063 16,423 8,061 1,002 -
23, Overheads 233,961 498,576 233,679 282 0.1%
24.  Recovery of loans. interest and expenses 6,808 13,968 7,453 (645) -
25.  Impairment losses and provisions for loans and guarantees (Net)........cccocevvevvrienvenins (56,124) (154,607) (90,746) 34,622 -
26. Impairment losses and other provisions (net) (12,580) (39,561) (9,050) (3,530) -
27. Net income before tax..........c.cooeovviennnnnnnn. 102,205 (199,707) (147,108) 249,313 169.5%
28. INCOME TAX.uieieiiieeiiie ettt ettt 7,575 17,472 (35,091) 42,666 -
29. Net income 94,630 (217,179) (112,017) 206,647 184.5%

€Thousands € Thousands €Thousands € Thousands %

Net income for the period 94,630 (217,179) (112,017) 206,647 184.5%
Available-for-sale financial assets

Gains/ (losses) arising during the period .........ccccevevevverieenncne (9,304) 264,509 245,819 (255,123) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ................. 4,775 160,223 135,857 (131,082) -

625 (121,530) (112,181) 112,806 -

Pension fund.. 74,563 (73,384) 22,174 52,389 -

Other MOVEMENTS......ccceiviiieieiiicese s - - - - -

Other comprehensive income for the period 70,659 229,818 291,669 (221,010) -75.8%

Total comprehensive income for the period 165,289 12,639 179,652 (14,363) -8.0%

° This separate income statement abides by the format published by Banco BPI, S.A. in its report.
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Banco BPI, S.

Balances as at December 31st 2014 1,293,063

Other movements recognised directly in
equity

Changes in fair value, net of taxes.......c...c...... -
Pension fund — transitional arrangements...... -
Other MoOVEMENtS ......ccveveeveinenenceeeeees -

Net income for the period.........ccccceeevvevieneennennns -
Total gains and losses recognised in the
period -

Capital increase.... -

Issue of other capital instruments... -
Transfer t0 reServes .......cuevveerinerecenrecninnenenns -
Dividends on ordinary shares ........c..cceceeveveennennns -
Prepaid dividends........cccocevereieninincnenceeeee -
Changes in treasury stock .......c.ccoecevveveeiienienenne -
Share based payment scheme........c..cceceeverienenne -

Other MoveMEeNtS........ccuvueivieiiieiiciiciccceas -

5,270

(1,417)

(13,675)

1,027

(22,163)

(3,904)

(3,904)

377,110

59,086

59,086

(217,179)
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(217,179)

94,630

94,630

217,179

1,422,426

55,182
94,630

149,812

(141)

Balances as at June 30th 2015 1,293,063

3,853

(12,648)

(26,067)

219,266

94,630

1,572,097
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Banco BPI, S.A.

€Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest, commissions and similar income received 522,435 1,310,464 676,041 (153,606) -
Interest, commissions and similar expenses paid (336,584) (996,709) (691,462) 354,878 -
Recovery of loans 6,808 13,968 7,453 (645) -
Contributions to pension fund ... (58,235) (8,839) (8,945) (49,290) -
Cash payments to employees and SUPPLIEIS......cccevvererieerirenerieiieiseee e (233,687) (415,958) (220,982) (12,705) -
Sub-total (99,263) (97,074) (237,895) 138,632 58.3%
Changes in operating assets and liabilities
Deposits at central banks .........ccccccceevveriennenne - - - - -
Financial assets held for trading and available-for-sale 2,065,985 2,511,500 1,400,176 665,809 -
Loans and advances to credit institutions .. (153,865) (90,506) 46,530 (200,395) -
Deposits from credit institutions (134,109) (4,030,003) (833,285) 699,176 -
Loans and advances to CUSTOMErS.......ccccuveevieeriveennnnen. 332,311 1,525,499 1,043,827 (711,516) -
Deposits from customers 278,383 1,821,544 (609,561) 887,944 -
Financial liabilities held for trading .. 16,513 8,793 29,897 (13,384)
Other operating assets and [abilities .........cc.evrereriiiiriiieereseree e 120,517 (71,292) 129,188 (8,671) -
Net cash from operating activities before income tax 2,426,472 1,578,461 968,877 1,457,595 150.4%
Income tax paid 20,019 (20,254) (2,632) 22,651 -
Net cash from operating activities 2,446,491 1,558,207 966,245 1,480,246 153.2%
Cash flows from investing activities
Acquisition of subsidiaries and @ssOCIALES .........ccererrerieirinrenereeeeee s (13,044) (13,504) (857) (12,187) -
Divestment of subsidiaries and assOCiates ...........ccocvieevieeeiiieniee et - 2,508 - - -
Dividends received 104,389 106,439 75,035 29,354 -
Held-to-maturity investments. - - - - -
Acquisition of tangible and intangible assets (17,395) (33,458) (27,537) 10,142 -
Sale of tangible and intangible assets .........cccoueriiririinieiinie e 32,984 17,399 17,340 15,644 -
Net cash from investing activities 106,934 79,384 63,981 42,953 67.1%
Cash flows from financing activities
CAPITAl INCIEASE ..ttt sttt s ene e - - 103,063 (103,063) -
Liabilities for Non-derecognised @SSets........cevueirererierieeeieeeresienieeeesesseseeeeeeseens (1,444,316) (220,263) (120,330)  (1,323,986) -
Issue of contingent convertible subordinated debt - - - - -
Redemption of contingent convertible bonds - (920,000) (920,000) 920,000 -
Issue of debt securities and subordinated debt 1,284,645 308,367 110,604 1,174,041 -
Redemption of debt securities ...........cccvveevereennen. (1,026,130) (1,056,694) (420,900) (605,230) -
Acquisition and sale of own debt securities and subordinated debt .............c.cc...... (1,257,087) 356,539 33,339 (1,290,426) -
Interest on debt securities and subordinated debt (40,450) (75,997) (50,395) 9,945 -
Interest on contingent convertible subordinated debt (27,108) (27,108) 27,108 -
Treasury StOCK .......coevverieriieiere e 1,027 3,415 9,158 (8,131) -
Dividends on ordinary shares paid .........c.ccceceevuerienenne - - - - -
Net cash from financing activities (2,482,311) (1,631,741) (1,282,569)  (1,199,742) -93.5%
Net changes in cash and cash equival 71,114 5,850 (252,343) 323,457 128.2%
Cash and cash equivalents at the beginning of the period 590,007 584,157 584,157 5,850 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equival 71,114 5,850 (252,343) 323,457 128.2%
Cash and cash equivalents at the end of the period 661,121 590,007 331,814 329,307 99.2%

'° cash flow statement format adapted by the financial institution.
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Banco Portugués de Investimento, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100
Fax: 226 098 787
Website: www.bpiinvestimentos.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 33 28 5
Specific 24 19 5
Administrative 5 - 5
Ancillary - - -
Total 62 47 15
Employees — by geographical distribution
Portugal 62 47 15
Abroad 11 7 4
Total 73 54 19
Branches — by geographical distribution
Portugal -
Abroad™ -
Total -

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 39,160 -
Loans and advances to customers... - -
Deposits from customers ................ 31 -
Debt securities issued............ - -
Subordinated liabilities..........cccceevveeeeiiieieeece e, - -
Loans and advances to / and deposits from credit institutions............cceceevevceereeeenienne 14,743 -
o UL Y2 TSR RUPPPP 29,792 -
) (TSl o] o1 7 | PR TUPPRRPURNE 17,500 -

Income Statement

Net INtErest INCOME......ciiiiiiiiie e 12 -
OPEratiNG INCOMIE ittt ettt ettt e e e ettt e e e e e se bt e e e e sessabbaeeesesssssnaeeeessnssnnnes 6,316 -
NEt iNCOME DEFOIE TAX...eiiiiiciiecteecie et et see et e b e e taesbeennneenes (344) -

Cash Flow Statement

Net cash from operating actiVities .........cceeveerieecieceec e e e (1,583) -
Net cash from iNVEStING aCtIVITIES.......cuecvieiee et re e (18) -
Net cash from finaNCiNg ACtIVITIES ...evcveevvierie i (2,434) -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccovveeveeriivennnnne - -
Net changes in cash and cash equivalents...........cccccovverivvennene (4,035) -
Cash and cash equivalents at the beginning of the year 12,608 -
Cash and cash equivalents at the end of the year..........ccoecveeiviiiiiiiii e 8,573 -
Equity
Total equity as at 31 December 2014 33,537 -
Total equity @s at 30 JUNE 2015 ......oiiiiiiieciiie ettt e e e e e e e sbr e e e sreaeea 29,792 -

11 N .
Includes branches and representation offices.
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Assets €Thousands €Thousands € Thousands € Thousands %
1.  Cash and deposits at central banks - - 182 - -
0 R 0 1 o USRS - - 182 - -
1.2. Deposits at central banks .......cccccecverieneniennee. - - - - -
2.  Deposits at other credit institutions 8,571 12,608 29,058 (4,037) -32.0%
3.  Financial assets held for trading 1,399 18,763 21,419 (17,364) -92.5%
3.1. Bonds and other fixed income securities issued by public bodies ............... 1,399 1,499 1,997 (100) -
3.2. Bonds and other fixed income securities issued by other bodies................. - - - - -
3.3.Shares e - - 1,586 - -
3.4. Other securities......ccocevvereevrereeennens - - - - -
3.5. Derivatives - 17,264 17,836 (17,264) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ............... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ................ - - - - -
4.3, SNATES .ottt - - - - -
4.4. Other securities........cccvvevvcviiiinnnenn - - - - -
5.  Available-for-sale financial assets 1,758 1,676 33,686 82 4.9%
5.1. Bonds and other fixed income securities issued by public bodies ..... 1,669 1,652 1,672 17 -
5.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
5.3. Shares 89 24 958 65 -
5.4. Other securities. - - 31,497 - -
5.5. Provisions and impairMents ..........cceveririerieireneeerieteieeee e - - (441) - -
6. Loans and advances to credit institution 18,000 33,822 1,383,333 (15,822) -46.8%
6.1. Interbank money market .. - - - - -
6.2. Deposits™” 18,000 15,000 1,363,621 3,000 -
6.3. L0ANS ..ot - - - - -
6.4. Other loans and advances..........ccoeeeevervennenns - 18,824 19,715 (18,824) -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairMeENts ..........cceveririerieirineeereteseee e - (2) (3) 2 -
7. Loans and advances to customers - - 74,227 - -
7.1. Loans not represented by securities™ - - 73,789 - -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest........cceeceveeereeenennen. - - 1,250 - -
7.5. Provisions and impairMENtS ..........cceeerererieieireneriesseseeeeessesseseesseneesnenens - - (812) - -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ..... - - - - -

8.2. Bonds and other fixed income securities issued by other bodies ...

8.3. Provisions and impairMeENnts .........cecevererierieirineseretereeeee e - - - - -

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - 158 - -
11.  Non-current assets held for sale - - - - -
11.1. Gross amount..

11.2. Provisions and impairments

12. Investment properties - - - - -
12.1. Gross amount.......c.coceevveeiennienens - - - - -

12.2. Provisions. impairments and depreciation - - - - -

13.  Other tangible assets 944 963 1,348 (19) -2.0%
13.1. Gross amouNnt......cccueeeeeeeviveeeeennnns 2,676 2,659 5,450 17 -
13.2. Provisions. impairments and depreciation (1,732) (1,696) (4,102) (36) -
14. Intangible assets 358 350 84 8 2.3%
14.1. Gross amouNt......ccueeeeeeruvveeeeannnns 2,688 2,671 3,296 17 -
14.2. Provisions. impairments and depreciation (2,330) (2,321) (3,212) 9) -
15. Investments in subsidiaries. associates and joint ventures..........ccccevrevcrenennnns 121 121 2,699 - 0.0%
15.1. Gross amount 121 121 2,699 - -
15.2. Provisions and impairments - - - - -
16. Current income tax assets - - 2,968 - -
17. Deferred income tax assets 625 537 2,824 88 16.4%
18.  Other assets 7,384 12,618 17,861 (5,234) -41.5%
18.1. Gross @amoOUNt......cceveereeevenreenrenns 7,733 12,967 18,339 (5,234) -
18.2. Provisions and impairMeNnts .........cccceveerierienuieiieeieseeeeeeeesiee e seeseeeeeeaes (349) (349) (478) - -
Total Assets 39,160 81,458 1,569,847 (42,298) -51.9%

2 Includes interest receivable.
13 . .
Includes interest receivable.
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks - - - - -
2. Financial liabilities held for trading - 17,264 17,817 (17,264) -100.0%
3. Other financial liabilities at fair value through profit or 10Ss .........cc..eeerrerrssnsenne. - - - - -
4. Denosits from other credit institutions 3,257 20,110 13,820 (16,853) -83.8%
8.1, DEPOSIES™. ..o seeneen 2,692 20,100 9,557 (17,408) -
4.2. Interbank money market.... - - - - -
4.3. Loans - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5, Other FUNAS ...o.eeiiiiiiiieiee et s 565 10 4,263 555 -
5. Denosits from customers 31 16 1,418,519 15 93.8%
5.1. Demand deposits ........ccceevereerrereeennens - - 482,751 - -
5.2. Term deposits - - 923,133 - -
5.3. Savings accounts .. - - 21 - -

5.8 OthEr FUNAS™ w.ovoooeeoeeeeeee et s e, 31 16 12,614 15 -

6.  Debt securities issued - - -
6.1. Certificates of deposit .......c.cccecerverereennen. - - - - -

7. Financial liabilities associated with transferred assets - - -

8. Hedging derivatives

9. Non-current liabilities held for sale

10.  provisions 9 13 951 (4) -30.8%
11.  current income tax liabilities 385 1,350 1,369 (965) -71.5%
12.  peferred income tax liabilities 30 32 148 (2) -6.3%
13.  Equitv instruments - - - - -
14.  Other subordinated liabilities - - 35,157 - -
15.  Other liabilities 5,656 9,136 25,425 (3,480) -38.1%
Total Liabilities 9,368 47,921 1,513,206 (38,553) -80.5%
Equity
16.  Share capital 17,500 17,500 20,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments (26) 16 (58) (42) -262.5%
19.  Treasury stock - - - - -
20. Revaluation reserves 761 766 (3,465) (5) -0.7%
21.  Other reserves and retained earning 12,004 12,550 37,804 (546) -4.4%
22.  Netincome for the year (447) 2,705 2,360 (3,152) -116.5%
23.  Prepaid dividends - - - - -
Total Equity 29,792 33,537 56,641 (3,745) -11.2%
Total Liabilities + Equity 39,160 81,458 1,569,847 (42,298) -51.9%

" Includes interest payable.
 Includes interest payable and correction of the amount of hedged liabilities.
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€Thousands €Thousands € Thousands € Thousands %
1. Interest and similar income... 326 21,963 12,458 (12,132) -
2. Interest and similar expense . 314 19,376 11,467 (11,153) -
3, Net interest income (narrow sense) 12 2,587 991 (979) -98.8%
4. Income from equity instruments.........ccccoeeveieinnnnne. - 179 145 (145) -
5. Net interest income 12 2,766 1,136 (1,124) -98.9%
6. Commissions received. 7,357 26,966 15,088 (7,731) -
7. Commissions paid . (814) (3,074) (1,310) 496 -
8.  Other netincome - 60 42 (42) -
9. Net commission income 6,543 23,952 13,820 (7,277) -52.7%
10.  Gains and losses on operations at fair value (5) 593 507 (512) -
11.  Gains and losses on available-for-sale assets - 218 218 (218) -
12.  Interest and financial gains and losses from pensions (9) (24) (5) (4) -
13. Net income on financial operation. (14) 787 720 (734) 101.9%
14, Operating INCOME.........ccuiiiiiiieiiiete e 27 50 24 3 -
15.  Operating expenses.. (235) (510) (243) 8 -
16.  Other taxes (17) (383) (169) 152 -
17. Net operating income (225) (843) (388) 163 42.0%
18. Operating income (from banking activity) 6,316 26,662 15,288 (8,972) -58.7%
9. Personnel Costs .......ccooeviniiiiiiniiiiie e 3,948 13,413 6,908 (2,960) -
20. General administrative expenses .... 2,687 7,004 4,033 (1,346) -
21.  Depreciation and amortization 28 120 69 (41) -
22. Overheads 6,663 20,537 11,010 (4,347) -39.5%
23.  Recovery of loans. interest and expenses - 1 - -
24.  Impairment losses and provisions for loans and guarantees (Net).........cccceevevvrenrenins 4 96 (15) 19 -
25.  Impairment losses and other provisions (net) (1) 44 (86) 85 -
26. Net income before tax.... (344) 6,266 4,177 (4,521) -108.2%
27. Income tax 103 3,561 1,817 (1,714) -
28. Net income (447) 2,705 2,360 (2,807) -118.9%
30w 31Dec  30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period (447) 2,705 2,360 (2,807) -118.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period........cccccoceeverievenenne. (7) (5,322) (5,442) 5,435 -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - (79) - - -
Taxes ... 2 1,597 1,605 (1,603) -
Pension fund .. - - - - -
Other MOVEMENTS ...c..cevuiiiirieieeie et 193 (1,676) (460) 653 -
Other comprehensive income for the period 188 (5,480) (4,297) 4,485 104.4%
Total comprehensive income for the period (259) (2,775) (1,937) 1,678 86.6%

*® This separate income statement abides by the format published by Banco Portugués de Investimento, S.A. in its report.
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Balances as at December 31st 2014 17,500 16 766 12,550 2,705 33,537
Other movements recognised directly in equity

Changes in fair value, net of taxes..........cceeceeveueenn - - - - - -

Pension fund - transitional arrangements .... - - - - - -

Other movements.... - - (5) 193 - 188
Net income for the period .... - - - - (447) (447)
Total gains and losses recognised in the period - - (5) 193 (447) (259)
Capital INCrease .......cceveeverienieienienececteee e - - - - - -
Issue of other capital instruments .......c...coceevevieneens - - - - - -
Transfer t0 reSEIVES ......coeirireuererieerieieesese e - - - - - -
Dividends on ordinary Shares..........cccooeeverveienerennennens - - - - (2,434) (2,434)
Prepaid dividends ..........cccevieneiienieiinineceseees - - - - - -
Changes in treasury stock - - - - - _
Share based payment scheme . - (42) - - - (42)
Other movements - - - (739) (271) (1,010)
Balances as at June 30th 2015 17,500 (26) 761 12,004 (447) 29,792
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€Thousands € Thousands €Thousands € Thousands %
Operating activities
Interest, commissions and similar income received 11,637 49,274 27,678 (16,041) -
Interest, commissions and similar expenses paid (1,752) (26,491) (13,675) 11,923 -
Recovery of loans... - - - - -
Cash payments to employees and suppliers... (4,867) (22,418) (10,801) 5,934 -
Net cash flow from income and exp 5,018 365 3,202 1,816 -
Decrease (increase) in:
Financial assets held for trading and available-for-sale 17,262 21,807 19,471 (2,209) -
Loans and advances to credit institutions ... 15,824 (577,990) (284,647) 300,471 -
Loans and advances to customers - 1,690 8,501 (8,501) -
Other @SSets ..ocvevieieeieeeie et 2,533 9,601 288 2,245 -
Net cash flow from operating assets 35,619 (544,892) (256,387) 292,006 -
Increase (decrease) in:
Deposits from central banks and credit institutions (16,852) 11,342 (4,154) (12,698) -
Deposits from customers 14 512,913 246,664 (246,650) -
Financial liabilities held for trading.... (17,264) 1,618 1,744 (19,008) -
Other [aDilItIEs. .....veeveeeeeeeeeeeeeeeeeeee s (3,288) (1,377) (5,766) 2,478 -
Net cash flow from operating liabilities (37,390) 524,496 238,488 (275,878) -
Contributions to pension fund ........ccccocevevveinennne (2,632) (136) (99) (2,533) -
INCOME TAX PAIH..e.vereiirerieiietirietee ettt st sttt be st sbe e et eneeseebesaebeneennesens (2,198) 1,046 (665) ( 1533) -
Net cash from operating activities (1,583) (19,121) (15,461) 13,878 89.8%
Investing activities
Acquisition of/ capital increases in subsidiaries and associates...........c.cocevrvereeninns - (5) - - -
Divestment of subsidiaries and associates .........c.ccoevviviiivininiiniiiiie - - - - -
Acquisition of other tangible and intangible assets (18) (294) - (18) -
Sale of other tangible assets ...........ccccceeiininne - - - - -
Acquisition of tangible assets held for sale.. - - - - -
Sale of tangible assets held for sale... - - - - -
Dividends received and other income .. - 179 146 (146) -
Net cash from investing activities (18) (120) 146 (164) -112.3%
Financing activities -
Capital increase - - - - -
Liabilities for non-derecognised assets. - - - - -
Issue of debt securities and subordinated debt - - - - -
Redemption of debt securities ... - - - - -
Acquisition and sale of own debt securities and subordinated debt .........c.ccceevruene - (620) (224) 224 -
Interest on debt securities and subordinated debt (2,434) (23,461) (4,461) 2,027 -
Dividends paid - 6,690 - -
Net cash from financing activities (2,434) (17,391) (4,685) 2,251 48.0%
Net changes in cash and cash equival (4,035) (36,632) (20,000) 15,965 -
Cash and cash equivalents at the beginning of the period ..........ccccceovvvirinenineennes 12,608 49,240 49,240 (36,632) -
Cash and cash equivalents at the end of the period 8,573 12,608 29,240 (18,416) -70.7%

"7 Cash flow statement format adapted by the financial institution.
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Banco Carregosa, S.A.

Head Office: Avenida da Boavista, 1083; 4100-129 Porto
Phone number: 226 086 430

Fax: 226 086 490

Website: www.bancocarregosa.com

30 June 2015
Employees (domestic activity) - by position
Heads of department 20 13 7
Specific 33 22 11
Administrative 16 5 11
Ancillary 7 3 4
Total 76 43 33
Employees — by geographical distribution
Portugal 76 43 33
Abroad 2 1 1
Total 78 44 34
Branches — by geographical distribution
Portugal 3
Abroad™® 1
Total 4

30 June 2015
Balance Sheet
B ) =1 I T3 <] USRS 237,593 240,814
Loans and adVances tO CUSTOMEIS ......ccoveiuvreeieeieieiireeeeeeeeeitrreeeeeeeearaeeeeeeeeesssrereeessnnnnnes 65,989 65,374
DEPOSItS FrOmM CUSTOMETS ....c.vviiiieciiiciee sttt re e sa e e te e s e e e be e s raeebeesaseenseeennean 166,539 166,314
Dbt SECUNTIES ISSUBT ...uvveiiiiiie ittt e s re e e sba e e e sabaeeesbeeeenes - -
Subordinated labilities .......c.ueieciii e e e eaas - -
Loans and advances to / and deposits from credit institutions ..........ccccceveeeveneeriereeennn. 52,063 52,172
o U1 AT RPN 33,330 37,120
SHAre CAPITAl cuvviiiiiiie e s e e e s be e e s rraeennraes 20,000 20,000
Income Statement
N INTEIEST INCOME ettt e e e e e e e e e e e e e e e e e eeeeeeas 2,450 2,460
Operating income ............... 4,737 4,926
Net income before tax 189 399
Equity
Total equity as at 31 DecemMber 2014 .....cuvie ittt s e e s 33,959 37,129
Total equity as at 30 June 2015 33,330 37,120

18 N .
Includes branches and representation offices.
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30an 3Dec®  3odun®
Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 13,164 1,566 4,275 11,598 740.6%
1.1. Cash... 151 - - 151 -
1.2. Deposits at central banks .. 13,013 1,566 4,275 11,447 -
2.  Deposits at other credit institutions 25,075 26,449 12,714 (1,374) -5.2%
3.  Financial assets held for trading 6,816 4,803 11,885 2,013 41.9%
3.1. Bonds and other fixed income securities issued by public bodies................... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ................... 5,220 3,684 9,542 1,536 -
3.3. Shares 326 339 1,469 (13) -
3.4. Other securities . 935 660 650 275 -
3.5. Derivatives............ 335 120 224 215 -
4.  Other financial assets at fair value through profit or 10ss ........ccveeeverercrursenserans 1 1 - - 0.0%
4.1. Bonds and other fixed income securities issued by public bodies... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
4.3, SNATES.c.eirveteieietees s - - - - -
4.4. Other SECUrities .....cvevererecreieennene 1 1 - - -
5.  Available-for-sale financial assets 59,155 52,034 108,530 7,121 13.7%
5.1. Bonds and other fixed income securities issued by public bodies................... 5,341 5,390 45,242 (49) -
5.2. Bonds and other fixed income securities issued by other bodies ................... 49,247 37,423 53,980 11,824 -
5.3. Shares 1,445 1,520 1,739 (75) -
5.4. Other securities . . 7,696 8,123 7,610 (427) -
5.5. Provisions and impairments ..........cocceevveveenenne (4,574) (422) (41) (4,152) -
6. Loans and advances to credit institutions 52,563 48,569 49,147 3,994 8.2%
6.1. Interbank money market... - - - - -
6.2. Deposits 52,563 48,569 49,147 3,994 -
6.3. Loans - - - - -
6.4. Other loans and advances ... - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments ..........cccceceeveeeennen. - - - - -
7. Loans and advances to customers 65,989 51,438 41,053 14,551 28.3%
7.1. Loans not represented by securities 60,849 49,402 40,985 11,447 -
7.2. Non-derecognised securitised [0ans .........coceveeierieneiniennieneeese e - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest .. 19,696 6,885 94 12,811 -
7.5. Provisions and impairments . (14,556) (4,849) (26) (9,707) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ..........coceeevverrenenne - - - - -
9.  Assets with repurchase agreement - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale 86 86 86 - 0.0%
11.1. GroSS @MOUNT ...cviiiiitiiciieie et 86 86 86 - -
11.2. Provisions and impairments .........cocceceeerveereennes - - - - -
12.  Investment properties - - - - -
12.1. GroSS @MOUNT .....viiiiitiiiieie et - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 1,923 1,784 1,652 139 7.8%
13,1, GrOSS @MOUNT ..eeiiiiiiiieieeeeiiireee e e sttt e e e e seibeeeeeesrebareeeesseaebeeeeesnsaeeeeesessenaeenans 6,217 5,921 5,729 296 -
13.2. Provisions. impairments and depreciation (4,294) (4,137) (4,077) (157) -
14. Intangible assets 199 122 189 77 63.1%
b B € o 13- [ 4 To 11 | S U PRPPPPRSPPR 2,482 2,330 2,296 152 -
14.2. Provisions. impairments and depreciation (2,283) (2,208) (2,107) (75) -
15. Investments in subsidiaries. associates and joint ventures .... 314 314 314 - 0.0%
15.1. Gross amount .. 914 914 914 - -
15.2. Provisions and impairments .. (600) (600) (600) - -
16. Current income tax assets 2,587 2,587 281 - 0.0%
17. Deferred income tax assets 224 244 283 (20) -8.2%
18.  Other assets 9,497 8,686 17,014 811 9.3%
18.1. GrOSS AMOUNT ..evieiiiiiirieeeeriireeeeesitreeeeesserreeesesibrreeesaanereeesesnsneeesesensneneeenans 9,497 8,686 17,014 811 -
18.2. Provisions and impairments ..........c.ccceceevveeueennee. - - - - -
Total Assets 237,593 198,683 247,423 38,910 19.6%
' Restated financial statements.
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304m 31Dec®  30uun®
Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks 11,013 17,229 76,087 (6,216) -36.1%
2.  Financial liabilities held for trading 937 1,959 273 (1,022) -52.2%
3.  Other financial liabilities at fair value through profit or loss........c.ccocceeveenieerincne - - - - -
4.  Deposits from other credit institutions 500 692 3,798 (192) -27.7%
8.1, DEPOSIES wvoooeeeeeeeeeeereeseeeeseeeeee e 238 520 142 (282) -
4.2. Interbank money market..........cccceevenernenen. - - - - -
4.3, L0ANS ..ciiiiiiiiiiiiie s 262 172 3,656 90 -
4.4, Sale operations with repurchase agreements - - - - -
A.5. Other fUNS c..oeeecieccee e - - - - -
5. Deposits from customers 166,539 120,337 107,129 46,202 38.4%
5.1. Demand deposits... 73,863 47,919 39,918 25,944 -
5.2. Term deposits.. 92,676 72,418 67,211 20,258 -
5.3. Savings accounts ... . - - - - -
5.4, Other fUNAS .....cooiiiiiiiiic - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit ..........ccocecvveiiccinnnns - - - - -
6.2. BONAS ..vviiiiiereieteeetesre s - - - - -
6.3. Other llabilities ......cccccvviiiiiiiiiiii - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 768 858 626 (90) -10.5%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15. Other liabilities 24,506 23,649 18,770 857 3.6%
Total Liabilities 204,263 164,724 206,683 39,539 24.0%
Equity
16.  Share capital 20,000 20,000 20,000 - 0.0%
17.  Share premiums 369 369 369 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (1,472) (736) 3,367 (736) -100.0%
21.  Other reserves and retained earnings 14,326 13,325 14,021 1,001 7.5%
22.  Netincome for the year 107 1,001 2,983 (894) -89.3%
23.  Prepaid dividends - - - - -
Total Equity 33,330 33,959 40,740 (629) -1.9%
Total Liabilities + Equity 237,593 198,683 247,423 38,910 19.6%
% Restated financial statements.
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Banco Carregosa, S.A.

€Thousands €Thousands € Thousands € Thousands %
1. Interestand similarincome ........cccoceveeveveennene 3,157 5,793 3,023 134 -
2. Interest and similar expense.............cccooeeviviieinns 707 2,066 1,092 (385) -
3. Net interest income 2,450 3,727 1,931 519 26.9%
4. Income from equity instruments .. 125 68 68 57 -
5.  Fee and commission income 2,622 4,915 2,210 412 -
6. Fee and commission expenses............ccooeevruenine (583) (905) (459) (124) -
7.  Net gains from assets and liabilities at fair value through profit or loss................. (1,775) (3,100) (137) (1,638) -
8.  Net gains from available-for-sale financial assets 211 5,646 3,078 (2,867) -
9.  Net gains from foreign exchange differences 1,778 2,494 356 1,422 -
10.  Net gains from sale of other assets 22 966 1,060 (1,038) -
11.  Other operating income and expense ... (113) (138) (161) 48 -
12. Operating income 4,737 13,673 7,946 (3,209) -40.4%
13, PersSONNEl COSES ..c.oviiiiiiiiiiiiici e 1,800 3,430 1,663 137 -
14.  General administrative expenses.. 2,178 4,130 2,128 50 -
15.  Depreciation and amortization 262 547 294 (32) -
16.  Provisions net of reversals............cccoooeiniiinne 124 (172) (404) 528 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 176 36 (67) 243 -
18.  Impairment on other financial assets net of reversals 8 4,525 - 8 -
19. Impairment on other assets net of reversals - - - - -
20. Net income before tax ..........coceveeieiiiniiniieeceeeeeeeee 189 1,177 4,332 (4,143) -95.6%
21, CUITENtEAX oo 62 119 1,331 (1,269) -
22, Deferred taX ......cccceveiiiniiiciii 20 57 18 2 -
23. Net income for the period 107 1,001 2,983 (2,876) -96.4%
30 31Dec”  30uun®
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 107 1,001 2,983 (2,876) -96.4%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceeverveeenenne. (778) (3,257) 847 (1,625) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. 31 - - 31 -
Pension fund .. - (696) - - -
Other MOVEMENTS ...c..eovuiiiiieiieiereeeeteee et (424) 4 2 (426) -
Other comprehensive income for the period (1,171) (3,949) 849 (2,020) -237.9%
Total comprehensive income for the period (1,064) (2,948) 3,832 (4,896) -127.8%

*! Restated financial statements.
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Banco Carregosa, S.A.

Balances as at December 31st 2014% 20,000 369 - - (736) 13,325 1,001 33,959

Other movements recognised directly in equity

Changes in fair value, net of taxes..........cceceeveenes - - - - (1,162) 426 - (736)
Pension fund — transitional arrangements ........... - - - - - - - -
Other movements - - - - 426 575 (1,001) -
Net income for the period .... - - - - - - 107 107

Total gains and losses recognised in the period - - - - (736) 1,001 (894) (629)
Capital INCrease .......ccceeveveenienieneciceieseeeseeeees - - - - - - - -
Issue of other capital instruments ..........ccccevceenenene - - - - - - - -
Transfer tO reSEIVES .....covveirieveerreeerieie e - - - - - - R R
Dividends on ordinary shares..........cccccceeveviereereennnen. - - - - - - - _
Prepaid dividends ..........ccceeieriineniienieeeeeeene - - - - - - - -
Changes in treasury stock .......c..coeceevveriieneinenieneenes - - - - - - - -

Share based payment scheme ..

Other movements....
Balances as at June 30th 2015 20,000 369 - - (1,472) 14,326 107 33,330

*? Restated financial statements.
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo I, n.2 28; 4000-295 Porto.
Phone number: 211 134 001
Fax: 210 066 844
Website: www.millenniumbcp.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 2,157 1,584 573
Specific 4,904 2,601 2,303
Administrative 296 150 146
Ancillary 22 16 6
Total 7,379 4,351 3,028
Employees — by geographical distribution
Portugal 7,379 4,351 3,028
Abroad 43 24 19
Total 7,422 4,375 3,047
Branches — by geographical distribution
Portugal 676
Abroad® 10
Total 686

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 57,057,964 78,730,397
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 35,887,685 53,408,642
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 34,358,389 50,601,098
DeEbT SECUNTIES ISSUBM....cccuiiieeeeee ettt ettt eeeeree e e e eeearrreeeeeeeeaareeeeessenaraseeeeeennnns 4,234,584 5,262,904
0] o Yo o [T g =R €=t M IT=] o1 LA =Y 888,661 898,275
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (4,563,696) (4,171,991)
o UL Y2 TP RUPPPP 3,431,066 5,650,870
) (=TSl o] o 1 7 | PP UUPRUPPRINE 4,094,235 4,265,410
Income Statement
Net INteresSt INCOME ..o, 298,973 627,997
Operating income 1,073,610 1,465,446
Net income before tax 302,778 364,045
Cash Flow Statement
Net cash from operating actiVities ........ccceeveerieecieie e re e 1,602,025 2,830,289
Net cash from investing activities.... (433,111) (1,262,930)
Net cash from financing activities ........ccocceveerieenceenee e (353,895) (462,773)
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene - (40,201)
Net changes in cash and cash equivalents..........cccuveceereeceecce e 815,019 1,104,586
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 756,774 2,503,221
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 1,571,793 3,567,606
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 2,876,388 4,986,907
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 3,431,066 5,650,870
2 Includes branches and representation offices.
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30w 3tDec  30wn

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 1,326,801 532,837 819,219 793,964 149.0%
0 R 0 1 o TSRS 357,921 315,807 292,617 42,114 -
1.2. Deposits at central banks .........cccceveveeveninennens 968,880 217,030 526,602 751,850 -
2. Deposits at other credit institutions 244,992 223,937 307,995 21,055 9.4%
3. Financial assets held for trading 1,198,391 1,336,286 1,214,178 (137,895) -10.3%
3.1. Bonds and other fixed income securities issued by public bodies.... 252,195 267,351 291,021 (15,156) -
3.2. Bonds and other fixed income securities issued by other bodies .... 98,089 98,991 70,656 (902) -
3.3, ShareS..cceiiieieee e 387 361 244 26 -
3.4, Other SECUITIES ..veveeureeeieeieereeteeeteete et e ete et e eteesteebe e e e eteesseeseessesseesbessnesseensens 582 1,023 2,139 (441) -
3.5. Derivatives 847,138 968,560 850,118 (121,422) -
4,  Other financial assets at fair value through profit or loss.. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies................... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ................... - - - - -
4.3. Shares.... - - - - -
4.4. Other securities .. - - - - -
5.  Available-for-sale financial assets 8,366,502 5,515,871 9,238,472 2,850,631 51.7%
5.1. Bonds and other fixed income securities issued by public bodies.... 4,620,167 2,138,110 4,318,606 2,482,057 -
5.2. Bonds and other fixed income securities issued by other bodies .... 1,583,137 1,263,571 2,933,865 319,566 -
5.3, SNATES ittt 2,533,101 2,489,556 2,244,594 43,545 -
5.4. Other securities 4,077 4,077 4,077 - -
5.5. Provisions and impairments .. (373,980) (379,443) (262,670) 5,463 -
6. Loans and advances to credit institutions 663,709 1,268,991 5,254,123 (605,282) -47.7%
6.1. Interbank money market............ccceeeinnnne - - - - -
6.2. Deposits 103,942 260,450 2,472,036 (156,508) -
6.3. Loans 33,470 32,174 2,295,482 1,296 -
6.4. Other loans and advances .........cceevveeveeeeneenne 541,356 992,834 498,838 (451,478) -
6.5. Purchase operations with resale agreements - - (9) - -
6.6. Provisions and impairments .. (15,059) (16,467) (12,224) 1,408 -
7. Loans and advances to customers 35,887,685 36,760,931 38,362,032 (873,246) -2.4%
7.1. Loans not represented by SECUNItIes .......cccceviereiierieniiiieieseeee e 34,483,961 35,395,891 36,511,983 (911,930) -
7.2. Non-derecognised securitised [0ans .........cccevvereeienieneinieenieneeseeie e 51,293 9,153 71,420 42,140 -
7.3. Other loans and amounts receivable (secured) 2,122,162 2,056,074 2,077,308 66,088 -
7.4. Overdue loans and interest .........ccceeevveevveeennen. 4,034,982 3,886,550 4,010,887 148,432 -
7.5. Provisions and impairments .........c.cceeeeveeneennennns (4,804,713) (4,586,737) (4,309,566) (217,976) -
8. Held-to-maturity investments 436,742 2,311,181 2,727,204 (1,874,439) -81.1%
8.1. Bonds and other fixed income securities issued by public bodies................... 50,528 1,917,366 1,852,242 (1,866,838) -
8.2. Bonds and other fixed income securities issued by other bodies ................... 386,214 393,815 874,962 (7,601) -
8.3. Provisions and impairments .. - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 52,855 53,157 57,783 (302) -0.6%
11.  Non-current assets held for sale 1,143,869 1,109,939 1,045,194 33,930 3.1%
11.1. Gross amount... 1,474,080 1,427,035 1,401,191 47,045 -
11.2. Provisions and impairments (330,211) (317,096) (355,997) (13,115) -
12.  Investment properties - - - - -
12.1. Gross amount ... - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 208,565 212,874 221,714 (4,309) -2.0%
13.1. Gross @MOUNT ...ueiiiiiiiiiciiiccic e 982,960 984,558 995,482 (1,598) -
13.2. Provisions. impairments and depreciation (774,395) (771,684) (773,768) (2,711) -
14. Intangible assets 9,172 9,888 10,173 (716) -7.2%
14,1, GroSS @MOUNT .ttt ettt et e et e sbe e e saneeennees 22,065 23,592 20,927 (1,527) -
14.2. Provisions. impairments and depreciation (12,893) (13,704) (10,754) 811 -
15. Investments in subsidiaries. associates and joint ventures ..........ccccceeeceennnisenene 3,632,148 4,048,111 3,218,527 (415,963) -10.3%
15.1. GrOSS @MOUNT .euiiiiiiiiieiiie ettt ettt et e et e et esabe e e bt e s eae e e sabeeeseneenanees 7,525,398 7,853,170 7,099,646 (327,772) -
15.2. Provisions and impairments .........ccccceeveecvereeneenne (3,893,250) (3,805,059) (3,881,119) (88,191) -
16. Current income tax assets 8,529 7,454 9,164 1,075 14.4%
17. Deferred income tax assets 2,929,524 2,817,914 2,601,095 111,610 4.0%
18. Other assets 948,480 1,197,225 2,145,477 (248,745) -20.8%
18.1. Gross amount... 1,247,697 1,463,070 2,392,145 (215,373) -
18.2. Provisions and impairments (299,217) (265,845) (246,668) (33,372) -
Total Assets 57,057,964 57,406,596 67,232,350 (348,632) -0.6%
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 30wn 3Dec 30w
Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 6,158,975 6,056,724 9,243,391 102,251 1.7%
2. Financial liabilities held for trading 727,131 806,480 786,397 (79,349) -9.8%
3.  Other financial liabilities at fair value through profit or [0Ss .........ccocvveruerurrensernens - - - - -
4.  Deposits from other credit institutions 5,227,405 4,664,363 5,616,973 563,042 12.1%
4.1. DEPOSIES .evviireiiiieiiiieii et 2,124,958 1,915,360 3,247,620 209,598 -
4.2. Interbank money market..........cccceveenenienen. - - - - -
4.3, LOANS ..ttt 829,083 693,333 618,333 135,750 -
4.4, Sale operations with repurchase agreements 2,143,141 1,908,667 1,531,186 234,474 -
A.5. Other FUNGS ....eeviiiiiiie ettt 130,223 147,003 219,834 (16,780) -
5. Deposits from customers 34,358,389 35,055,898 33,628,409 (697,509) -2.0%
5.1. Demand deposits 12,677,573 10,071,168 9,856,091 2,606,405 -
5.2. Term deposits 19,243,117 23,198,172 21,949,469 (3,955,055) -
5.3. Savings accounts .........ccoceeeniiiiniennne 1,796,481 1,245,336 1,194,945 551,145 -
5.4, Other fUNDS c..oouieiiieiietec ettt 641,218 541,222 627,904 99,996 -
6.  Debt securities issued 4,234,584 4,588,188 9,369,452 (353,604) -7.7%
6.1. Certificates of deposit .........ccocccvvriiicinnnns - - - - -
6.2. Bonds 3,740,719 4,195,660 8,942,999 (454,941) -
6.3. Other liabilities ... 493,865 392,528 426,453 101,337 -
7.  Financial liabilities associated with transferred assets - - 39,617 - -
8.  Hedging derivatives 35,730 28,547 31,429 7,183 25.2%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 386,706 544,756 381,748 (158,050) -29.0%
11.  Current income tax liabilities 3,165 2,917 2,571 248 8.5%
12.  Deferred income tax liabilities - - - - -
13. Equity instruments 762,242 763,134 2,651,445 (892) -0.1%
14. Other subordinated liabilities 888,661 1,256,230 2,994,092 (367,569) -29.3%
15.  Other liabilities 843,910 762,971 940,729 80,939 10.6%
Total Liabilities 53,626,898 54,530,208 65,686,253 (903,310) -1.7%
Equity
16.  Share capital 4,094,235 3,706,690 1,465,000 387,545 10.5%
17.  Share premiums 16,471 - - 16,471 -
18.  Other equity instruments 9,853 9,853 9,853 - 0.0%
19.  Treasury stock (6,931) (1,239) (1,235) (5,692) -459.4%
20. Revaluation reserves (40,298) 113,246 121,970 (153,544) -135.6%
21.  Other reserves and retained earnings (924,981) (267,738) 214,592 (657,243) -245.5%
22.  Netincome for the year 282,717 (684,424) (264,083) 967,141 141.3%
23.  Prepaid dividends - - - - -
Total Equity 3,431,066 2,876,388 1,546,097 554,678 19.3%
Total Liabilities + Equity 57,057,964 57,406,596 67,232,350 (348,632) -0.6%
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€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 647,908 1,966,827 1,107,500 (459,592) -
2. Interest and similar expense 348,935 1,541,787 970,748 (621,813) -
3. Net interest income 298,973 425,040 136,752 162,221 118.6%
4. Income from equity instruments ..........ccoceveeveenennene 148,612 374,425 374,369 (225,757) -
5.  Fee and commission income .... 256,361 522,684 269,245 (12,884) -
6.  Fee and commission expenses.. (40,567) (81,567) (41,591) 1,024 -
7. Net gains from assets and liabilities at fair value through profit or loss................. 17,831 (38,410) (11,529) 29,360 -
8.  Net gains from available-for-sale financial assets 365,528 394,142 257,913 107,615 -
9.  Net gains from foreign exchange differences (17,036) 13,708 6,562 (23,598) -
10.  Net gains from sale of other assets. 100,095 226,047 240,405 (140,310) -
11.  Other operating income and expense ... (56,187) (101,390) (111,651) 55,464 -
12. Operating income 1,073,610 1,734,679 1,120,475 (46,865) -4.2%
13. PEISONNEI COSES ...vuviiiiiiiiciiiic s 182,924 401,033 208,805 (25,881) -
14.  General administrative expenses. 125,957 268,303 135,523 (9,566) -
15. Depreciation and amortization. 11,852 25,031 12,714 (862) -
16.  Provisions net of reversals . 104 203,178 38,979 (38,875) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 277,778 1,158,366 541,077 (263,299) -
18. Impairment on other financial assets net of reversals 28,547 134,986 45,573 (17,026) -
19. Impairment on other assets net of reversals 143,670 499,088 519,889 (376,219) -
20. Net income before tax ..........cccevieieiieniiniiece e 302,778 (955,306) (382,085) 684,863 179.2%
21.  Currenttax 3,429 5,641 3,004 425 -
22. Deferred tax ... 16,632 (276,523) (121,006) 137,638 -
23. Net income for the period 282,717 (684,424) (264,083) 546,800 207.1%
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 282,717 (684,424) (264,083) 546,800 207.1%
Available-for-sale financial assets
Gains/ (losses) arising during the period...........cccecevvevevennne. (219,660) 57,658 73,411 (293,071) -
Reclassification adjustments for gains/ (losses) included in the profit or loss.... - - - - -
TAXES oo eneeeneen 66,117 (16,095) (23,124) 89,241 -
Pension fund .........ccceviiniiiineee e - (13,375) (6,519) 6,519 -
Other MOVEMENTS .....eevvieieeiieieeie et - (437,725) (7,848) 7,848 -
Other comprehensive income for the period (153,543) (409,537) 35,920 (189,463) -527.5%
Total comprehensive income for the period 129,174 (1,093,961) (228,163) 357,337 156.6%
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Banco Comercial Port

Balances as at December 31st 2014 3,706,690 - 9,853 (1,239) 113,246 (952,162) - 2,876,388

gueés, S.A.

Other movements recognised directly in equity
Changes in fair value, net of taxes........c.ccoceveenenen - - - - - - -
Pension fund —transitional arrangements ........... - - - - - - - -

Other movements

- - - - - - 282,717 282,717
Total gains and losses recognised in the period - - - - - - 282,717 282,717
Capital INCreASE....cvvveveiriereieieeeese et 387,545 16,471 - - - (211) - 403,805

Net income for the period ....

Issue of other capital instruments.........ccccccevvenennen. - - - - - - - -
Transfer t0 reServes ......c.coeeeeverenieieeneneseneeees - - - - - - R R
Dividends on ordinary shares........c..cceceeeeevvereenennen. - - - - - - - -
Prepaid dividends ..........ccceeieriinienienienicnienecee - - - - - - - -
Changes in treasury Stock ..........coceeereeereeeerenenreneens - - - - - - -

Share based payment scheme ..

Other movements.... - - - (5,692) (153,544) 27,392 - (131,844)
Balances as at June 30th 2015 4,094,235 16,471 9,853 (6,931) (40,298) (924,981) 282,717 3,431,066
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€ Thousands € Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd ..........cecvieiiiiiiiiecieecee e 564,617 1,634,972 924,918 (360,301) -
Interest and similar expenses paid ... (419,188) (1,675,416) (927,340) 508,152 -
Fees and commissions received .... 303,724 636,444 331,006 (27,282) -
Fees and commissions paid (85,214) (259,783) (142,889) 57,675 -
RECOVEIY OF I0ANS ...ttt 17,505 12,449 6,610 10,895 -
Contributions to pension fund - - - -
Cash payments to employees and suppliers.. (401,179) (845,836) (431,270) 30,091 -
Sub-total (19,735) (497,170) (238,965) 219,230 -
Changes in operating assets and liabilities
Deposits at central banks . - 969,869 660,297 (660,297) -
Financial assets and liabilities at fair value through profit or l0ss.........ccccccveenen - - - - -
Loans and advances to credit inSTItUtIONS ........ccocvvieiiieeiieeniieeie e 606,463 6,496,511 2,556,986 (1,950,523) -
Deposits from credit institutions 724,684 (5,782,187) (1,706,073) 2,430,757 -
Loans and advances to customers.... 794,185 3,627,070 2,026,468 (1,232,283) -
Deposits from CUSLOMErS .......cccevveeverveirenienne (679,172) (984,464) (1,685,628) 1,006,456 -
Hedging derivatives (7,485) 27,360 29,104 (36,589) -
Other operating assets and liabilities .. 184,510 (1,701,806) (402,137) 586,647 -
Net cash from operating activities before income tax 1,603,450 2,155,183 1,240,052 363,398 29.3%
INCOME TAX PAIH..c.vieentiieiieiiet ettt be s nes (1,425) (1,502) (96) (1,329) -
Net cash from operating activities 1,602,025 2,153,681 1,239,956 362,069 29.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates (316) 953,962 - (316) -
Divestment of subsidiaries and associates .... 499,520 (829) - 499,520 -
DiVIdENAS FECEIVEA ..cuveveieieiieie ettt sttt ae e e sseesseeaesseeseesaenseans 148,612 374,425 374,369 (225,757) -
Acquisition of available-for-sale financial assets (9,033,226) 16,349,924 (9,363,735) 330,509 -
Sale of available-for-sale financial assets 8,093,690 (12,523,943) 11,907,075 (3,813,385) -
Held-to-maturity investments (132,085) (1,570,721) (1,609,129) 1,477,044 -
Acquisition of tangible and intangible assets (9,750) 2,457,981 (5,765) (3,985) -
Sale of tangible and iNtangible asSets........ccuvererieririenireseneee e 444 (16,703) 5,257 (4,813) -
Net cash from investing activities (433,111) 6,024,096 1,308,072 (1,741,183) 133.1%
Cash flows from financing activities
CAPITAl INCIEASE ...ttt ene - 2,241,690 - - -
Issue of bonds and other debt secuUrities..........cccouveevieeiiieiiieccee s 132,543 3,587,091 3,312,542 (3,179,999) -
Reimbursement of bonds and other debt securities (486,625) (11,640,899) (6,617,337) 6,130,712 -
Issue / reimbursement of subordinated liabilities 187 (3,891,827) (398,961) 399,148 -
TPEASUNY SEOCK ...ttt ettt ettt sttt bt ene e - - - - -
DiIVIAENAS PAIG. .. eetiiiiiieiieeet ettt sttt ettt - - - - -
Net cash from financing activities (353,895) (9,703,945) (3,703,756) 3,349,861 90.4%
Net changes in cash and cash equivalents 815,019 (1,526,168) (1,155,728) 1,970,747 170.5%
Cash and cash equivalents at the beginning of the period .........ccccocvvverevierinenne 756,774 2,282,942 2,282,942 (1,526,168) -
Effect of exchange rate changes on cash and cash equivalents.......c..ccccoeevvenen - - - - -
Net changes in cash and cash equivalents 815,019 (1,526,168) (1,155,728) 1,970,747 170.5%
Cash and cash equivalents at the end of the period 1,571,793 756,774 1,127,214 444,579 39.4%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210 030 700
Fax: 211136982
Website: www.activobank.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 50 33 17
Specific 82 44 38
Administrative 7 - 7
Ancillary - - -
Total 139 77 62
Employees — by geographical distribution
Portugal 139 77 62
Abroad - - -
Total 139 77 62
Branches — by geographical distribution
Portugal 14
Abroad® -
Total 14

30 June 2015
Balance Sheet

B o] =1 I X <] RPN 665,733 -
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 17,554 -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 598,207 -
DEDt SECUNTIES ISSUBU. . eiiitiiiiiiiieeiie ettt e e e s sbe e e s ibe e e s baeessstaeeesnneas - -
Subordinated abilities........ccueiiiiie it e e e - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne 400,028 -
oo U RS STUSPRRIN 56,094 -
) (=TSl o] o 1 7 | PP UUPRUPPRINE 17,500 -

Income Statement

NET INTEIEST INCOME.....iiiiiiiie e et e et e e te e e e tae e e e baeeeeataeeeeneeeas (758) -
Operating income 50,048 -
Net income before tax 43,647 -
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et (319,230) -
Net cash from investing activities.... 514,679 -
Net cash from financing activities ........ccocceveerieenceenee e - -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene - -
Net changes in cash and cash equivalents..........coccvveceerieeceecce e 195,449 -
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 28,317 -
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 223,766 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 36,600 -
Total equity @s at 30 JUNE 2015 .....uoiiiiiiieiiiee et aree e 56,094 -

24 N .
Includes branches and representation offices.
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Banco ActivoBank, S.A.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets
Cash and deposits at central banks

1.2. Deposits at central banks .........cccceveveeverenennene
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ....
3.2. Bonds and other fixed income securities issued by other bodies
3.3.Shares oo
3.4. Other securities........cccoevivviiininncnn

3.5. Derivatives

Other financial assets at fair value through profit or loss ..
4.1. Bonds and other fixed income securities issued by public bodies..................
4.2. Bonds and other fixed income securities issued by other bodies ..................
4.3. Shares ...
4.4. Other securities...

Available-for-sale financial assets
5.1. Bonds and other fixed income securities issued by public bodies ....
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SNArES et
5.4. Other securities
5.5. Provisions and impairments
Loans and advances to credit institution:
6.1. Interbank money market ...........cccccceiiniinnnnne
6.2. Deposits .
6.3. Loans
6.4. Other loans and advances.........c.ccoceeververennenne.
6.5. Purchase operations with resale agreements

6.6. Provisions and impairments...
Loans and advances to customers

7.1. Loans not represented by securities
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest..........coceeeveviinnenne

7.5. Provisions and impairments.........c.cccoeeveneenuennns
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies .................
8.2. Bonds and other fixed income securities issued by other bodies ..................
8.3. Provisions and impairments...
Assets with repurchase agreements
Hedging derivative:
Non-current assets held for sale
11.1. Gross amount....
11.2. Provisions and impairments.
Investment properties
12.1. Gross amount.... .
12.2. Provisions. impairments and depreciation
Other tangible assets
13.1. Gross amount.......c.coceevueeiennienens
13.2. Provisions. impairments and depreciation
Intangible assets
14.1. Gross amount.........coceevurivinienenns

14.2. Provisions. impairments and depreciation
Investments in subsidiaries. associates and joint ventures..........ccceeeeerurenerenene
15.1. Gross amount.........cceeeeeeeenuienenns

15.2. Provisions and impairMeNnts .........ccceeeerierienieneenieeie e s ee e eeseeeseeens
Current income tax assets

Deferred income tax assets

Other assets

18.1. Gross amount....

18.2. Provisions and impairments.

€ Thousands

154
154
223,612

12,727
11,470

1,286
(29)
400,028
400,028

17,554
17,574

2,011
3,846
(1,835)
76

409
(333)

280
9,291
9,291

€ Thousands
139

139

28,178

497,024
495,767

1,286

(29)
8,001
8,001

16,563
16,525

2,187
3,846
(1,659)
64

402
(338)
7,178
7,178

€ Thousands
173

173

29,913

202,610
201,353

1,286
(29)
235,083
235,083

16,195
16,197

2,346
3,807
(1,461)
107
381
(274)
92
6,523
6,523

€ Thousands
15

15

195,434

(484,297)
(484,297)

392,027

392,027

280
2,113
2,113

Total Assets

665,733

559,334

493,042

106,399
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions - - - - -
4.1. Deposits - - - - -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS .....ccooviiiiiiiii e - - - - -
5. Deposits from customers 598,207 517,939 453,720 80,268 15.5%
5.1. Demand deposits . 161,793 133,067 116,008 28,726 -
5.2. Term deposits 380,878 340,501 294,371 40,377 -
5.3. Savings accounts .. 51,987 40,293 39,233 11,694 -
5.4. Other funds.... 3,549 4,078 4,108 (529) -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 411 349 344 62 17.8%
11.  Current income tax liabilities 1 431 - (430) -99.8%
12.  Deferred income tax liabilities - 517 944 (517) -100.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 11,020 3,498 4,028 7,522 215.0%
Total Liabilities 609,639 522,734 459,036 86,905 16.6%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 112 12,950 14,040 (12,838) -99.1%
21.  Other reserves and retained earning 5,969 1,112 2,755 4,857 436.8%
22.  Netincome for the year 32,513 5,038 (289) 27,475 545.4%
23.  Prepaid dividends - - - - -
Total Equity 56,094 36,600 34,006 19,494 53.3%
Total Liabilities + Equity 665,733 559,334 493,042 106,399 19.0%
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Banco ActivoBank, S.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 3,359 11,208 5,458 (2,099) -
2. Interest and similar expense 4,117 8,724 4,338 (221) -
3. Net interest income (758) 2,484 1,120 (1,878) -167.7%
4. Income from equity instruments ..........cccccveeveenennens 49 45 45 4 -
5. Fee and commission income ... 8,069 11,809 5,516 2,553 -
6. Fee and commission expenses.. (214) (352) (157) (57) -
7. Net gains from assets and liabilities at fair value through profit or loss................. - - - - -
8.  Net gains from available-for-sale financial assets 42,939 5,625 - 42,939 -
9.  Net gains from foreign exchange differences 79 76 10 69 -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and expense ... (116) (236) (143) 27 -
12. Operating income 50,048 19,451 6,391 43,657 683.1%
13, PErsONNEl COSES ...oiiiiiiiiecce 2,727 5,905 3,058 (331) -
14.  General administrative expenses. 3,288 6,673 3,242 46 -
15.  Depreciation and amortization. 204 539 278 (74) -
16.  Provisions net of reversals . 62 57 51 11 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 120 81 37 83 -
18.  Impairment on other financial assets net of reversals - - - - -
19. Impairment on other assets net of reversals - - - - -
20. Net income before tax ..........cccevieieiieniiniiece e 43,647 6,196 (275) 43,922 15,971.6%
21. Current tax 7,541 838 26 7,515 -
22.  Deferred tax ... 3,593 320 (12) 3,605 -
23. Net income for the period 32,513 5,038 (289) 32,802 11,350.2%
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 32,513 5,038 (289) 32,802 11,350.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period...........coceevevrveeeeas (17,270) 13,551 15,533 (32,803) -
Reclassification adjustments for gains/ (losses) included in the profit or loss.... - - - -
TAXES oo eneeeneen 4,433 (3,379) (4,272) 8,705 -
Pension fund .........ccceviiniiiineee e - (6) (3) 3 -
Other MOVEMENTS .....eevvieieeiieieeie et - (2,256) 866 (866) -
Other comprehensive income for the period (12,837) 7,910 12,124 (24,961) -205.9%
Total comprehensive income for the period 19,676 12,948 11,835 7,841 66.3%
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Banco ActivoBank, S.A.

Balances as at December 31st 2014 17,500 - - - 12,950 6,150 - 36,600

Other movements recognised directly in equity

Changes in fair value, net of taxes

Pension fund — transitional arrangements.. - - - - - - - -

Other movements ....

Net income for the period.. - - - - - - 32,513 32,513

Total gains and losses recognised in the period - - - - - = 32,513 32,513
Capital INCrease .......cocveeeeveerieeieeeeee e - - - - - - - _
Issue of other capital instruments ..........ccccceeenennn - - - - - - - -
Transfer tO reSEIVES .......coeerireeveririeerereeeesieeeeas - - - - - - R R
Dividends on ordinary shares ............ccceceeveeeeenene. - - - - - - - _

Prepaid dividends

Changes in treasury stock...

- - - - (12,838) (181) - (13,019)
Balances as at June 30th 2015 17,500 . . . 112 5,969 32,513 56,094

Share based payment scheme..

Other movements
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30m 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME receIVEd ..........cccvieiiiiiiiiiecieeceeee e 1,043 1,860 917 126 -
Interest and similar expenses paid ... (4,561) (8,488) (4,041) (520) -
Fees and commissions received .... 6,525 11,503 5,070 1,455 -
Fees and commissions paid (219) (352) (163) (56) -
RECOVETY OF OGNS .veviiieiiitisieieie ettt b ettt be e b ene s s 1 64 27 (26) -
Contributions to pension fund - - - -
Cash payments to employees and suppliers.. (6,328) (13,322) (6,924) 596 -
Sub-total (3,539) (8,735) (5,114) 1,575 -
Changes in operating assets and liabilities
Deposits at central banks . (562) (978) (321) (241)
Financial assets and liabilities at fair value through profit or 10ss.........ccccveeerirnnnne - - - -
Loans and advances to credit iNStItULIONS .........ccoeveierieenineneree e (392,000) 197,000 (30,000) (362,000) -
Deposits from credit institutions - - - - -
Loans and advances to customers.... (1,064) (927) (678) (386) -
Deposits from CUStOMErS .......cccevveeverieriinnenne 80,823 103,871 39,550 41,273 -
Hedging derivatives - - - -
Other operating assets and liabilities .. (2,461) (1,247) (2,588) 127 -
Net cash from operating activities before income tax (318,803) 288,984 849 (319,652) 37,650.4%
INCOME TAX PTGttt ettt s ene e (427) (68) (44) (383) -
Net cash from operating activities (319,230) 288,916 805 (320,035) 39,755.9%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DiVIAENAS FECEIVE ...ttt s 49 45 45 4 -
Acquisition of available-for-sale financial assets (468,461) (806,466) - (468,461) -
Sale of available-for-sale financial assets 983,130 521,162 4,517 978,613 -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets (39) (72) (13) (26) -
Sale of tangible and intangible assets...........ccoceveiriirienieiinieneeeee e - - - - -
Net cash from investing activities 514,679 (285,331) 4,549 510,130 11,214.1%
Cash flows from financing activities - -
CAPITAl INCTEASE ...ttt ettt b e st b e e b nn e ene e - - - - -
Issue of bonds and other debt SeCUrities.........ccceviriiiiiiiiiniicc e - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury StOCK .....eviririeiee et - - - - -
Dividends Paid.........coceereriienienieeienieneee e - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 195,449 3,585 5,354 190,095 3,550.5%
Cash and cash equivalents at the beginning of the period ......c..cccccevvvvirineneiniinnes 28,317 24,732 24,732 3,585 -
Effect of exchange rate changes on cash and cash equivalents.........cccocveeernnenne - - - - -
Net changes in cash and cash equivalents 195,449 3,585 5,354 190,095 3,550.5%
Cash and cash equival at the end of the period 223,766 28,317 30,086 193,680 643.8%
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua do Ouro, n.2 130; 1100-063 Lisboa.
Phone number: -

Fax: -

Website: www.millenniumbcp.pt

30 June 2015
Employees (domestic activity) - by position
Heads of department - - -
Specific - - -
Administrative - - -
Ancillary - - -
Total - - -
Employees — by geographical distribution
Portugal - - -
Abroad - - -
Total - - -
Branches — by geographical distribution
Portugal -
Abroad” -
Total -

30 June 2015
Balance Sheet
B o] =1 I X <] RO 2,851,878 -
Loans and advances to customers... 1,576,935 -
Deposits from customers ................ 1 -
Debt securities issued............ - -
0] o Yo o [T g =R €=t M IT=] o1 LA =R 125,014 -
Loans and advances to / and deposits from credit institutions...........ccceceevevceereeveenienne (1,321,631) -
EQUITY ettt sttt st ettt h et b et s h e b s bt et s he et e he et e she et e s he et e she e besaeebe e 133,627 -
) (=TSl o] o1 7 | PP UPPRSPRRNE 17,500 -
Income Statement
Net INtErest INCOME......ciiiiiiiiic e s 747 -
OPEratiNgG INCOMIE ettt ettt e e e et e e e e e se bttt e e e s e sabbbaeeesessssseaeeesssnsasnnnes 1,003 -
Net iNCOME DEFOIE tAX...iiiuiieieiie e et ra e e e ta e e e e (1,584) -
Cash Flow Statement
Net cash from operating actiVities .........cceeveerieeieecieecee et 637,514 -
Net cash from iNVEStING aCtIVITIES.......cueevieiee et (593,553) -
Net cash from finanCiNg ACtIVITIES ...eecveevvieriie i - -
Effect of exchange rate changes on cash and cash equivalents. - -
Net changes in cash and cash equivalents............ccccuuo.... 43,961 -
Cash and cash equivalents at the beginning of the year .. 368,283 -
Cash and cash equivalents at the end of the year........cccoevvecceveeciecceee e, 412,244 -
Equity
Total equity as at 31 December 2014 .......cuviiiiieiiiie e cree e srre e e sbae e e saeeeeas 150,180 -
Total equity @s at 30 JUNE 2015 ... .uuiiiiiiieeiiie ettt r e e e e sbe e e e areeeeas 133,627 -

25 . .
Includes branches and representation offices.

Statistical Bulletin — 2015 (First Half) 60



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Imobiliario, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks - - - - -
1.1.Cash i - - - - -
1.2. Deposits at central banks .......cccccecvevieneniennee. - - - - -
2.  Deposits at other credit institutions 412,244 368,283 391,044 43,961 11.9%
3.  Financial assets held for trading 26,448 10,670 - 15,778 147.9%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
3.3.Shares oo - - - - -
3.4. Other securities... - - - - -
3.5. Derivatives .... 26,448 10,670 - 15,778 -
4.  Other financial assets at fair value through profit or loss .. ) - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3, SNATES .ot - - - - -
4.4. Other securities.......cceveverrecreveeennens - - - - -
5.  Available-for-sale financial assets 571,382 1,521 1,936 569,861 37,466.2%
5.1. Bonds and other fixed income securities issued by public bodies . 570,047 187 288 569,860 -
5.2. Bonds and other fixed income securities issued by other bodies 1,100 1,100 1,400 - -
5.3, SharES et 253 253 253 - -
5.4. Other securities . - - - - -
5.5. Provisions and impairments (18) (19) (5) 1 -
6. Loans and advances to credit institution: - - - - -
6.1. Interbank money market .... - - - - -
6.2. Deposits . - - - - -
6.3. Loans . - - - - -
6.4. Other loans and advances........c.ccocecvevveennnne. - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments.........cccccoeeeeneennennne - - - - -
7. Loans and advances to customers 1,576,935 1,636,543 1,714,032 (59,608) -3.6%
7.1. Loans not represented by securities 1,653,880 1,715,850 1,794,336 (61,970) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest.........cccceeveeeviveennnenn. 222,600 227,165 247,823 (4,565) -
7.5. Provisions and impairments.........c.ccecevveevereeennens (299,545) (306,472) (328,127) 6,927 -
8.  Held-to-maturity investments 28,401 28,351 2,307,047 50 0.2%
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies................... 28,401 28,351 2,307,047 50 -
8.3. Provisions and impairments.... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 7,132 - - 7,132 -
11.  Non-current assets held for sale 107,376 112,601 96,958 (5,225) -4.6%
11.1. Gross amount.......cccceevvieiiniennnnenne 122,550 127,094 113,493 (4,544) -
11.2. Provisions and iMmpPairmeNTS ......cceeueveirerrerieireeeieeneesreseenese e seeneseeseane (15,174) (14,493) (16,535) (681) -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets - - - - -
13.1. Gross amount.... . 3,804 3,810 3,811 (6) -
13.2. Provisions. impairments and depreciation (3,804) (3,810) (3,811) 6 -
14. Intangible assets - - - - -
14.1. Gross amount.........cccceeurviiiinnenns - - - - -
14.2. Provisions. impairments and depreciation - - - - -
15.  Investments in subsidiaries. associates and joint ventures...........ccecceeeesienunenes 150 150 150 - 0.0%
15.1. Gross amount 150 150 150 - -
15.2. Provisions and impairments. - - - - -
16.  Current income tax assets 14,309 14,432 14,433 (123) -0.9%
17. Deferred income tax assets 87,994 82,930 96,651 5,064 6.1%
18.  Other assets 19,507 21,569 13,820 (2,062) -9.6%
18.1. Gross amount........ccceeeveeecreeeennnn. 21,072 21,573 13,894 (501) -
18.2. Provisions and iMpairmeNntS .........ccueveirerrerierieieieereessesieteesesseseeseeeseane (1,565) (4) (74) (1,561) -
Total Assets 2,851,878 2,277,050 4,636,071 574,828 25.2%

Statistical Bulletin — 2015 (First Half) 61



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Imobiliario, S.A

Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 1,250,012 760,002 - 490,010 64.5%
2.  Financial liabilities held for trading 2,700 247 267 2,453 993.1%
3.  Other financial liabilities at fair value through profit or 10ss........cccveuvvererucrurennnns - - - - -
4.  Deposits from other credit institutions 1,321,631 1,210,755 3,403,523 110,876 9.2%
4.1. Deposits 1,314,876 1,199,676 1,115,000 115,200 -
4.2. Interbank money market.... . - - - - -
4.3, L0ANS .ttt - - 2,250,000 - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNGS ...oeeiieiieiiee ettt s s 6,755 11,079 38,523 (4,324) -
5.  Deposits from customers 1 1 1 - 0.0%
5.1. Demand deposits . - - - - -
5.2. Term deposits - - - - -
5.3. Savings accounts .. - - - - -
5.4. Other funds..... 1 1 1 - -
6.  Debt securities issued - - 895,085 - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - 895,085 - -
6.3. Other llabilities........ccoiiiiiiiiiii s - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 17,415 17,447 17,811 (32) -0.2%
11.  Current income tax liabilities - 12,319 - (12,319) -100.0%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 125,014 125,019 141,293 (5) 0.0%
15.  Other liabilities 1,478 1,080 19,463 398 36.9%
Total Liabilities 2,718,251 2,126,870 4,477,443 591,381 27.8%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (14,992) (454) (219) (14,538) -3,202.2%
21.  Other reserves and retained earning 133,146 72,501 73,285 60,645 83.6%
22.  Netincome for the year (2,027) 60,633 68,062 (62,660) -103.3%
23.  Prepaid dividends - - - - -
Total Equity 133,627 150,180 158,628 (16,553) -11.0%
Total Liabilities + Equity 2,851,878 2,277,050 4,636,071 574,828 25.2%
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€Thousands €Thousands € Thousands € Thousands %

1. Interest and similar income 10,029 287,499 212,471 (202,442) -

2. Interest and similar expense 9,282 286,228 207,123 (197,841) -

3. Net interest income 747 1,271 5,348 (4,601) -86.0%

4. Income from equity instruments ..........cccceveeeveeeennen. - - - - -

5. Fee and commission income ... 1,457 2,465 1,231 226 -

6. Fee and commission expenses.. (696) (124) (666) (30) -

7. Net gains from assets and liabilities at fair value through profit or loss................. (6,626) (311) (293) (6,333) -

8.  Net gains from available-for-sale financial assets - 101,359 101,349 (101,349) -

9.  Net gains from foreign exchange differences 1,632 370 - 1,632 -

10.  Net gains from sale of other assets. 595 715 241 354 -

11.  Other operating income and expense ... 3,894 (7,562) (3,898) 7,792 -

12. Operating income 1,003 98,183 103,312 (102,309) -99.0%

13, PErsONNEl COSES ...oiiiiiiiiecce 43 112 65 (22) -

14.  General administrative expenses. 1,098 2,667 1,389 (291) -

15. Depreciation and amortization. . - - - - -

16.  Provisions net of reversals . (171) (676) (313) 142 -

Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals) (1,183) (4,098) 1,583 (2,766) -

18.  Impairment on other financial assets net of reversals - 19 5 (5) -

19. Impairment on other assets net of reversals 2,800 121 1,423 1,377 -

20. Net income before tax .........c.cccocvviviiiiiiiiiiiic (1,584) 100,038 99,160 (100,744) -101.6%

21.  Current tax (5) 12,778 18,246 (18,251) -

22. Deferred tax ... 448 26,627 12,852 (12,404) -

23. Net income for the period (2,027) 60,633 68,062 (70,089) -103.0%

s 3tDec  3odun
€Thousands €Thousands €Thousands € Thousands %

Net income for the period (2,027) 60,633 68,062 (70,089) -103.0%
Available-for-sale financial assets

Gains/ (losses) arising during the period.........cccceeeeerveeninns (20,052) (409) (94) (19,958) -

Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - -

TAXES ettt 5,514 108 28 5,486 -

Pension fund .........cccoeiiniiineee e - (27) (14) 14 -

Other MOVEMENTS .....cevvieieeieieeie et 13 (815) (44) 57 -

Other comprehensive income for the period (14,525) (1,143) (124) (14,401) -11,613.7%

Total comprehensive income for the period (16,552) 59,490 67,938 (84,490) -124.4%
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Banco de Investimento Imobiliario, S.A

Balances as at December 31st 2014 17,500 - - - (454) 133,134 - 150,180

Other movements recognised directly in equity
Changes in fair value, net of taxes ........ccceueue. - - - - - - - -

Pension fund - transitional arrangements..

- - - - - 12 - 12
; _ B . - - (2,027) (2,027)
Total gains and losses recognised in the period - - - - - 12 (2,027) (2,015)

Other movements .

Net income for the period..

Capital INCrease .......coceeveveevierienecieeicneeeeeeees - - - - - - - -
Issue of other capital instruments...........cccceeeeneene. - - - - - - - _
Transfer to reServes ........ccveveeereeneneenenieenen - - - - - - R R
Dividends on ordinary shares ..........ccccceceevveveenennn, - - - - - - - -
Prepaid dividends..........coceeveriineiiieniineneeeen, - - - - - - - -

Changes in treasury stock

- - - - (14,538) - - (14,538)
Balances as at June 30th 2015 17,500 - - - (14,992) 133,146 (2,027) 133,627

Share based payment scheme..

Other movements ...
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€Thousands €Thousands €Thousands € Thousands %

Cash flows from operating activities

Interest and similar iNCOME reCEIVEd ..........ceecuieieriieiieieeeeere e 10,234 31,847 19,371 (9,137) -

Interest and similar expenses paid... (5,526) (340,229) (224,087) 218,561 -

Fees and commissions received .... 2,515 1,362 938 1,577 -

Fees and commissions paid (775) (809) (667) (108) -

RECOVEIY OF I0ANS ..ciiiiiiiiiieitcet ettt s 594 155 15 579 -

Contributions to pension fund - - -

Cash payments to employees and suppliers.. (5,894) (12,080) (9,805) 3,911 -
Sub-total 1,148 (319,754) (214,235) 215,383 -
Changes in operating assets and liabilities

Deposits at central banks. . 286 (11,077) - 286

Financial assets and liabilities at fair value through profit or 10ss.........cccccverieinene - - - -
Loans and advances to credit inStitutions ...........cceceveiiiiiiiniiine - - - - -

Deposits from credit institutions 597,126 (3,797,087) (2,400,000) 2,997,126 -

Loans and advances to customers.... 72,639 182,638 68,511 4,128 -
Deposits from customers ..........ccoccevveueeennnne - - - - -
Hedging derivatives 7,132 - - 7,132 -
Other operating assets and liabilities .. . (28,591) 4,208,326 (17,845) (10,746) -
Net cash from operating activities before income tax 649,740 263,046 (2,563,569) 3,213,309 125.3%
INCOME TAX PAIH. ...ttt ettt eae e (12,226) 24 59 (12,285) -
Net cash from operating activities 637,514 263,070 (2,563,510) 3,201,024 124.9%

Cash flows from investing activities
Acquisition of subsidiaries and associates
Divestment of subsidiaries and associates .... . - - - - -
DiIVIAENAS FECEIVEM ...ttt - - - - -
Acquisition of available-for-sale financial assets (595,175) (2,797,257) (2,797,012) 2,201,837 -

1,672 7,464,862 3,121,425 (3,119,753) -

Held-to-maturity investments (50) (4,297,533) 2,000,000 (2,000,050) -

Acquisition of tangible and intangible assets - - - - -

Sale of available-for-sale financial assets

Sale of tangible and intangible assets .........cccocuereiririenieiirieeeee e - - - - -

Net cash from investing activities (593,553) 370,072 2,324,413 (2,917,966) -125.5%
Cash flows from financing activitie
CAPITAl INCIEASE ..ttt ettt sttt ettt b et n e ene e - - - - -
Issue of bonds and other debt SECUTIties.......c.ccvviviiriiiiiiiii e - - - - -

Reimbursement of bonds and other debt securities - (895,000) - - -
Issue / reimbursement of subordinated liabilities - - - - R
Treasury StOCK .....coeveriereieirereesresee e - - - - -
Dividends Paid .......cceecuerieneiienee e - - - - -

Net cash from financing activities - (895,000) - - -
Net changes in cash and cash equivalents 43,961 (261,858) (239,097) 283,058 118.4%
Cash and cash equivalents at the beginning of the period ........cccccvevvreeverercrnnnnene 368,283 630,141 630,141 (261,858) -
Effect of exchange rate changes on cash and cash equivalents..........ccocceveveriennene - - - - -
Net changes in cash and cash equival 43,961 (261,858) (239,097) 283,058 118.4%
Cash and cash equivalents at the end of the period 412,244 368,283 391,044 21,200 5.4%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, n.2 74-76; 1200-869 Lisboa.

Phone number: 213 305 300

Fax: 213152 608

Website: www.big.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 66 43 23
Specific 123 75 48
Administrative 7 1 6
Ancillary 3 2 1

Total 199 121 78

Employees — by geographical distribution

Portugal 199 121 78
Abroad 3 2 1
Total 202 123 79

Branches — by geographical distribution

Portugal 16
Abroad?® -
Total 16

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 1,624,205 1,609,687
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 279,345 279,319
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 805,520 790,524
DEDt SECUNTIES ISSUBU. . eiiitiiiiiiiieeiie ettt e e e s sbe e e s ibe e e s baeessstaeeesnneas - -
Subordinated Habilities........cc.uiiiiie it - -
Loans and advances to / and deposits from credit institutions...........ccccceevevceerecieenienne (249,940) (248,254)
o UL Y2 TP RUPPPP 231,471 231,816
) (=TSl o] o 1 7 | PP UUPRUPPRINE 156,000 156,000
Income Statement
Net INteresSt INCOME ..o, 10,658 10,732
Operating income 138,114 138,277
Net income before tax 92,630 92,731
Equity
Total equity as at 31 December 2013 ......cciiiiiiieiieeeriee et sbr e e saeeeea 260,656 261,369
Total equity @s at 30 JUNE 2014 .......coviieiieeieeeiie et et te et e steesaeeeeeseeenseesneeenaneenee 231,471 231,816

26 N .
Includes branches and representation offices.
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Banco de Investimento Global, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 57,757 45,629 33,426 12,128 26.6%
1.1, CaSh e 1,673 1,687 1,588 (14) -
1.2. Deposits at central banks .......ccccoeeveieneneenee. 56,084 43,942 31,838 12,142 -
2.  Deposits at other credit institutions 36,007 59,617 83,805 (23,610) -39.6%
3.  Financial assets held for trading 44,687 27,840 34,785 16,847 60.5%
3.1. Bonds and other fixed income securities issued by public bodies .... 22,547 1,678 771 20,869 -
3.2. Bonds and other fixed income securities issued by other bodies 7,029 10,424 7,188 (3,395) -
3.3.ShareS oot 12,451 12,082 25,925 369 -
3.4. Other securities.......cocevererrerieiennens - 174 - (174) -
3.5. Derivatives 2,660 3,482 901 (822) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 1,085,343 1,090,978 986,565 (5,635) -0.5%
5.1. Bonds and other fixed income securities issued by public bodies .... 914,432 729,403 749,777 185,029 -
5.2. Bonds and other fixed income securities issued by other bodies 158,036 182,231 228,608 (24,195) -
5.3, SNAES oo 12,875 18,379 8,180 (5,504) -
5.4. Other securities - 160,965 - (160,965) -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institution: 548 558 527 (10) -1.8%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 500 503 503 (3) -
6.3. Loans 48 55 24 (7) -
6.4. Other loans and advances.........c.ccoceeververennenne. - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 279,345 136,158 138,062 143,187 105.2%
7.1. Loans not represented by securities 22,364 22,551 27,594 (187) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) 256,982 113,605 110,493 143,377 -
7.4. Overdue loans and interest..........coceeeveervenveeenne 191 197 185 (6) -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (192) (195) (210) 3 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 22,071 - - 22,071 -
11.  Non-current assets held for sale - 20 205 (20) -100.0%
11.1. Gross amount.... - 46 329 (46) -
11.2. Provisions and impairments. - (26) (124) 26 -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 15,214 15,356 15,969 (142) -0.9%
13.1. Gross amount.......cccceevvieiiiicinnenne 27,192 26,835 26,813 357 -
13.2. Provisions. impairments and depreciation (11,978) (11,479) (10,844) (499) -
14. Intangible assets 2,542 638 452 1,904 298.4%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 10,196 8,178 7,956 2,018 -
14.2. Provisions. impairments and depreciation (7,654) (7,540) (7,504) (114) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 17,207 15,106 5,295 2,101 13.9%
15.1. Gross amouNnt.......cceeeeeevvieeeeeennnns 17,624 15,523 5,712 2,101 -
15.2. Provisions and impairMeNnts ..........cceeeereerierienienieeie e see e ee e (417) (417) (417) - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 34,389 3,522 7,194 30,867 876.4%
18.  Other assets 29,095 63,390 39,074 (34,295) -54.1%
18.1. Gross amount.... 29,108 63,400 39,084 (34,292) -
18.2. Provisions and impairments. (13) (10) (10) (3) -
Total Assets 1,624,205 1,458,812 1,345,359 165,393 11.3%
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Banco de Investimento Global, S.A.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 210,010 180,173 195,358 29,837 16.6%
2. Financial liabilities held for trading 976 5,614 2,490 (4,638) -82.6%
3.  Other financial liabilities at fair value through profit or 10ss.........cccoeerrererucrurennnes - - - - -
4.  Deposits from other credit institutions 250,488 108,264 65,332 142,224 131.4%
4.1. Deposits 58,550 43,258 12,902 15,292 -
4.2. Interbank money market.... . - - - - -
4.3, L0ANS ittt 191,930 - 45,967 191,930 -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNS ..ottt s 8 65,006 6,463 (64,998) -
5. Deposits from customers 805,520 819,624 750,783 (14,104) -1.7%
5.1. Demand deposits . 299,651 248,778 215,539 50,873 -
5.2. Term deposits 449,870 515,359 480,900 (65,489) -
5.3. Savings accounts .. 394 410 155 (16) -
5.4. Other funds.... 55,605 55,077 54,189 528 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: 2,603 22,843 14,050 (20,240) -88.6%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 39,427 15,091 25,542 24,336 161.3%
11.  Current income tax liabilities 40,988 14,234 35,020 26,754 188.0%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 42,722 32,313 33,184 10,409 32.2%
Total Liabilities 1,392,734 1,198,156 1,121,759 194,578 16.2%
Equity
16.  Share capital 156,000 104,000 104,000 52,000 50.0%
17.  Share premiums 1,362 1,362 1,362 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock (2) (153) (710) 151 98.7%
20. Revaluation reserves (81,911) (7,284) (19,576) (74,627) -1024.5%
21.  Other reserves and retained earning 104,491 95,990 98,329 8,501 8.9%
22.  Netincome for the year 51,531 82,341 40,195 (30,810) -37.4%
23.  Prepaid dividends - (15,600) - 15,600 100.0%
Total Equity 231,471 260,656 223,600 (29,185) -11.2%
Total Liabilities + Equity 1,624,205 1,458,812 1,345,359 165,393 11.3%
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Banco de Investimento Global, S.A.

€Thousands €Thousands € Thousands € Thousands %
1. Interest and similar income 20,890 43,414 21,562 (672) -
2. Interest and similar expense 10,232 18,294 9,614 618 -
3. Net interest income 10,658 25,120 11,948 (1,290) -10.8%
4. Income from equity instruments ..........ccoceveeveenennene 1,136 661 661 475 -
5. Fee and commission income ... 10,074 18,282 4,369 5,705 -
6. Fee and commission expenses.. (1,315) (6,886) (1,258) (57) -
7. Net gains from assets and liabilities at fair value through profit or loss................. (50,492) (77,641) (7,188) (43,304) -
8.  Net gains from available-for-sale financial assets 164,319 183,744 103,884 60,435 -
9.  Net gains from foreign exchange differences 2,618 11,257 (255) 2,873 -
10.  Net gains from sale of other assets. 1,220 14,786 10,733 (9,513) -
11.  Other operating income and expense ... (104) (68) 78 (182) -
12. Operating income 138,114 169,255 122,972 15,142 12.3%
13, PEISONNEI COSES ..uiuiiiiiiieiiieteet ettt ettt ettt 12,845 24,080 15,688 (2,843) -
14.  General administrative expenses. 7,691 9,256 9,296 (1,605) -
15.  Depreciation and amortization. 613 1,028 529 84 -
16.  Provisions net of reversals . 24,336 10,242 20,693 3,643 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) (3) 71 53 (56) -
18. Impairment on other financial assets net of reversals - - - - -
19. Impairment on other assets net of reversals 2 174 - 2 -
20. Net income before tax ..........cccevieieiieniiniiece e 92,630 124,404 76,713 15,917 20.7%
21.  Currenttax 40,739 41,845 34,358 6,381 -
22.  Deferred tax ... 360 218 2,160 (1,800) -
23. Net income for the period 51,531 82,341 40,195 11,336 28.2%
 30un 3Dec  30un
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 51,531 82,341 40,195 11,336 28.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period........cccccoceeverveeennnne. (105,854) (6,882) (24,561) (81,293) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
31,227 1,859 7,245 23,982 -
Pension fund... - - - - -
Other MOVEMENTS ...c.eevuiiiirieieeiereeeeee e - (2,340) - - -
Other comprehensive income for the period (74,627) (7,363) (17,316) (57,311) -331.0%
Total comprehensive income for the period (23,096) 74,978 22,879 (45,975) -200.9%
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Banco de Investimento Global, S.

Balances as at December 31st 2014 104,000 1,362 - (153) (7,284) 95,990 82,341 (15,600) 260,656

Other movements recognised directly in equity
Changes in fair value, net of taxes ........c..ccc..... - - - - (74,627) - - - (74,627)
Pension fund — transitional arrangements......... - - - - - - - - -

Other movements - - - - - - - - -

Net income for the period. - - - - - - 51,531 - 51,531
Total gains and losses recognised in the period - - - - (74,627) - 51,531 - (23,096)
Capital INCrease ........coceeveevierieneeiicieneeeeeee 52,000 - - - - - - - 52,000
Issue of other capital instruments ........c.cccceceveenenn - - - - - - - - -
Transfer t0 reServes. ......coccuviereeveereeneeee e, - - - - - 8,501 (60,501) - (52,000)
Dividends on ordinary shares .........cccoecevvevvenennenns - - - - - - (21,840) 15,600 (6,240)
Changes in treasury Stock ..........coceeeevereevrenenennen, - - - 151 - - - - 151
Share based payment scheme.......ccccoeeveinenenens - - - - - - - - -
Other movements ........c.oeeveveeiininienicicieceee, - - - - - - - - -
Balances as at June 30th 2015 156,000 1,362 - (2) (81,911) 104,491 51,531 - 231,471
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 —192; 1600-100 Lisboa.

Phone number: 217 202 000

Fax: 217 268 638

Website: www.finantia.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 27 21 6
Specific 86 55 31
Administrative 36 14 22
Ancillary - - -

Total 149 90 59

Employees — by geographical distribution

Portugal 149 90 59
Abroad - - -
Total 149 90 59

Branches — by geographical distribution

Portugal 2
Abroad”’ -
Total 2

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 1,789,748 2,171,339
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 124,157 461,898
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 466,635 735,435
DEDt SECUNTIES ISSUBU. . eiiitiiiiiiiieeiie ettt e e e s sbe e e s ibe e e s baeessstaeeesnneas - 205
0] o Yo o [T g =R €=t M IT=] o1 LA =Y 60,244 90,460
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne 149,651 (417,252)
oo U RS STUSPRRIN 330,750 379,685
) (=TSl o] o 1 7 | PP UUPRUPPRINE 150,000 150,000
Income Statement
Net INteresSt INCOME ..o, 15,823 33,544
Operating income 31,645 51,385
Net income before tax 31,518 26,329
Cash Flow Statement
Net cash from operating actiVities ........ccceeceerieerieciee e ere e (61,236) 35,129
Net cash from investing activities.... 11,605 (873)
Net cash from financing activities ........ccocceveerieenceenee e (10,385) (47,762)
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene (1,904) 126
Net changes in cash and cash equivalents..........coccvvecierieeceecce e (60,016) (13,506)
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 376,775 77,231
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 314,855 63,851
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 337,951 383,962
Total equity @s at 30 JUNE 2015 .....uoiiiiiiieiiiee et e e 330,750 379,685

27 N .
Includes branches and representation offices.
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Banco Finantia, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 10,631 25,496 9,306 (14,865) -58.3%
1.1, CaSh e 36 34 40 2 -
1.2. Deposits at central banks .......ccccoeeveieneneenee. 10,595 25,462 9,266 (14,867) -
2.  Deposits at other credit institutions 9,034 18,871 35,025 (9,837) -52.1%
3.  Financial assets held for trading 51,382 74,188 70,606 (22,806) -30.7%
3.1. Bonds and other fixed income securities issued by public bodies .... 15,152 137 4,337 15,015 -
3.2. Bonds and other fixed income securities issued by other bodies 12,360 20,511 6,141 (8,151) -
3.3.Shares oo - - - - -
3.4. Other securities........cccoevivviiinnnenn - - - - -
3.5. Derivatives 23,870 53,540 60,128 (29,670) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 622,503 703,380 720,153 (80,877) -11.5%
5.1. Bonds and other fixed income securities issued by public bodies .... 369,398 490,674 493,958 (121,276) -
5.2. Bonds and other fixed income securities issued by other bodies 253,105 229,712 240,915 23,393 -
5.3, SNArES et - - - - -
5.4. Other securities - - - - -
5.5. Provisions and impairments - (17,006) (14,720) 17,006 -
6. Loans and advances to credit institution 761,306 665,217 799,294 96,089 14.4%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 753,624 657,258 684,280 96,366 -
6.3. Loans - - - - -
6.4. Other loans and advances.........c.ccoceeververennenne. 7,682 1,830 98,680 5,852 -
6.5. Purchase operations with resale agreements - 6,129 16,334 (6,129) -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 124,157 114,527 148,425 9,630 8.4%
7.1. Loans not represented by securities 26,687 34,882 41,960 (8,195) -
7.2. Non-derecognised securitised loans - 7,727 10,408 (7,727) -
7.3. Other loans and amounts receivable (secured) 96,635 70,702 94,452 25,933 -
7.4. Overdue loans and interest........ccccoceeeeeveeenenen. 67,238 69,195 72,001 (1,957) -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (66,403) (67,979) (70,396) 1,576 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agr t: - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 187 - - 187 -
11.1. Gross amount.... - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties 574 578 902 (4) -0.7%
12.1. Gross amount.... . 672 672 1,064 - -
12.2. Provisions. impairments and depreciation (98) (94) (162) (4) -
13.  Other tangible assets 7,931 7,580 3,629 351 4.6%
13.1. Gross amount.......cccceevvieiiiicinnenne 10,496 10,148 6,091 348 -
13.2. Provisions. impairments and depreciation (2,565) (2,568) (2,462) 3 -
14. Intangible assets 239 167 135 72 43.1%
14.1. Gross amount.........coceevurivinienenns 343 254 197 89 -
14.2. Provisions. impairments and depreciation (104) (87) (62) (17) -
15.  Investments in subsidiaries. associates and joint ventures..........c.ceccveeeirienunnns 175,979 186,888 185,134 (10,909) -5.8%
15.1. Gross amount.......cccceeerueeenieeennneen. 175,979 186,888 185,134 (10,909) -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16.  Current income tax assets 11 602 5 (591) -98.2%
17. Deferred income tax assets 1,293 1,501 3,925 (208) -13.9%
18.  Other assets 24,521 33,029 221,507 (8,508) -25.8%
18.1. Gross amount.... 25,868 34,310 222,769 (8,442) -
18.2. Provisions and impairments. (1,347) (1,281) (1,262) (66) -
Total Assets 1,789,748 1,832,024 2,198,046 (42,276) -2.3%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 175,007 241,846 303,624 (66,839) -27.6%
2. Financial liabilities held for trading 82,917 142,862 107,583 (59,945) -42.0%
3.  Other financial liabilities at fair value through profit or 10ss........ccccveerrererucrurennnns - - - - -
4.  Deposits from other credit institutions 611,655 533,217 565,745 78,438 14.7%
4.1. Deposits 90,074 88,983 174,011 1,091 -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements 521,581 444,164 391,646 77,417 -
4.5, Other fUNAS ....eeviiiiieieeeese sttt sttt be e - 70 88 (70) -
5. Deposits from customers 466,635 460,860 497,756 5,775 1.3%
5.1. Demand deposits . 38,992 24,372 13,034 14,620 -
5.2. Term deposits 327,204 307,145 316,846 20,059 -
5.3. Savings accounts .. - - - - -
5.4. Other funds.... 100,439 129,343 167,876 (28,904) -
6. Debt securities issued - - 1,549 - -
6.1. Certificates of deposit . . - - 1,549 - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - 7,904 10,617 (7,904) -100.0%
8.  Hedging derivative: 17,507 21,914 20,633 (4,407) -20.1%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 1,481 2,458 2,636 (977) -39.7%
11.  Current income tax liabilities 8,264 5,586 2,276 2,678 47.9%
12.  Deferred income tax liabilities 3,394 8,987 13,203 (5,593) -62.2%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 60,244 60,257 128,764 (13) 0.0%
15.  Other liabilities 31,894 8,182 213,991 23,712 289.8%
Total Liabilities 1,458,998 1,494,073 1,868,377 (35,075) -2.3%
Equity
16.  Share capital 150,000 150,000 150,000 - 0.0%
17.  Share premiums 25,000 25,000 25,000 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock (2,502) (2,501) (2,386) (1) 0.0%
20. Revaluation reserves 9,177 24,298 32,324 (15,121) -62.2%
21.  Other reserves and retained earning 126,554 111,876 111,915 14,678 13.1%
22.  Netincome for the year 22,521 29,278 12,816 (6,757) -23.1%
23.  Prepaid dividends - - - - -
Total Equity 330,750 337,951 329,669 (7,201) -2.1%
Total Liabilities + Equity 1,789,748 1,832,024 2,198,046 (42,276) -2.3%
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€Thousands €Thousands € Thousands € Thousands %

1.  Interest and similar income 27,301 71,552 40,308 (13,007) -

2. Interest and similar expense 11,478 31,642 17,072 (5,594) -

3. Net interest income 15,823 39,910 23,236 (7,413) -31.9%

4. Income from equity instruments ..........cccceveeeveeeennen. - - - - -

5.  Fee and commission income .... . 1,029 6,025 1,557 (528) -

6.  Fee and commission expenses.. (518) (527) (259) (259) -

7. Net gains from assets and liabilities at fair value through profit or loss................. 1,880 (32,620) (5,702) 7,582 -

8.  Net gains from available-for-sale financial assets 13,421 47,317 9,936 3,485 -

9.  Net gains from foreign exchange differences (561) (219) 246 (807) -

10.  Net gains from sale of other assets. 143 99 81 62 -

11.  Other operating income and expense ... 428 1,710 926 (498) -

12. Operating income 31,645 61,695 30,021 1,624 5.4%

13, PEISONNEI COSES ..uiuiiiiiiieiiieteet ettt ettt ettt 3,226 5,077 2,439 787 -

14.  General administrative expenses. 1,471 2,709 1,203 268 -

15.  Depreciation and amortization. 201 446 156 45 -

16.  Provisions net of reversals . (2,425) (3,476) (1,619) (806) -

Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals) - - - - -

18. Impairment on other financial assets net of reversals (2,346) 16,438 9,988 (12,334) -

19. Impairment on other assets net of reversals - - - - -

20. Net income before tax ..........cccevieieiieniiniiece e 31,518 40,501 17,854 13,664 76.5%

21.  Currenttax 8,789 6,468 2,707 6,082 -

22. Deferred tax ... 208 4,755 2,331 (2,123) -

23. Net income for the period 22,521 29,278 12,816 9,705 75.7%

©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %

Net income for the period 22,521 29,278 12,816 9,705 75.7%
Available-for-sale financial assets

Gains/ (losses) arising during the period........ccccoceevervevennnne. (20,714) 34,260 46,504 (67,218) -

Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -

5,593 (9,270) (13,486) 19,079 -

Pension fund - - - - -

Other MOVEMENTS .......ccuviviiiiiieecene e - - - - -

Other comprehensive income for the period (15,121) 24,990 33,018 (48,139) -145.8%

Total comprehensive income for the period 7,400 54,268 45,834 (38,434) -83.9%

Statistical Bulletin — 2015 (First Half) 77



Banco Finantia, S.

NASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at December 31st 2014 150,000 25,000 (2,501) 24,298 111,876 29,278 337,951
Other movements recognised directly in equity

Changes in fair value, net of taxes - - - (15,121) - - (15,121)

Pension fund - transitional arrangements.. - - - - - - -

Other movements - - - - - - -
Net income for the period........ccccceevevinenenennnnnn - - - - - 22,521 22,521
Total gains and losses recognised in the period - - - (15,121) - 22,521 7,400
Capital INCrease .....coveeveeeererereeceeeeee e - - - - -
Issue / reimbursement of other capital
INSErUMENTS ..o, - - - - -
Transfer t0 reServes .........covevvecreeverieecieeeeeeeneenn, - - - - 29,278 (29,278) -
Dividends on ordinary shares ..........ccoccecevverieineennes - - - - (14,612) - (14,612)
Prepaid dividends - - - - - - -
Changes in treasury stock... - - (1) - - - (1)
Share based payment scheme.. - - - - - - -
Other MoVEMENtS .......cccevieieiiieiiiciccicceces - - - - 12 - 12
Balances as at June 30th 2015 150,000 25,000 (2,502) 9,177 126,554 22,521 330,750
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30wm 3wDec 304w
€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received 27,301 72,512 40,308 (13,007) -
Interest and similar expenses paid.... (12,376) (34,983) (18,943) 6,567 -
Fees and commissions received .. 1,029 6,070 1,557 (528) -
Fees and commissions paid (518) (527) (259) (259) -
RECOVETY OF [0@NS ...ttt st ettt be st b enesaen 75 300 155 (80) -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers .. (4,772) (7,786) (3,797) (975) -
Sub-total 10,739 35,586 19,021 (8,282) -
Changes in operating assets and liabilities
Deposits at central banks (66,839) (110,000) (50,347) (16,492) -
Financial assets and liabilities at fair value through profit or loss .........ccoceceveviinnn - - - - -
Loans and advances to credit iNStItULIONS ........cccerieieieenineseneeeeseee e (127,244) (98,282) (307,644) 180,400 -
Deposits from credit institutions.... 78,444 (52,252) (6,792) 85,236 -
Loans and advances to customers.. 57,805 148,577 25,525 32,280 -
Deposits from customers............ccccceeveenineenees 6,667 60,216 86,299 (79,632) -
Hedging derivatives (35,773) 34,723 12,498 (48,271) -
Other operating assets and liabilities ... 20,485 (6,501) 75,265 (54,780) -
Net cash from operating activities before income tax (55,716) 12,067 (146,175) 90,459 61.9%
INCOME TAX PRI .viieieirteteeei ettt sttt es e s b et naes (5,520) (1,622) (574) (4,946) -
Net cash from operating activities (61,236) 10,445 (146,749) 85,513 58.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates (750) (500) - (750) -
Divestment of subsidiaries and associates 13,002 750 250 12,752 -
DiVIAENAS FECEIVE....c.vititenieiieiieteetert ettt - - - - -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial assets .... - - - - -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets (809) (4,606) (166) (643) -
Sale of tangible and intangible @sSets .........cccceciriireiiienieniieeee e 162 489 57 105 -
Net cash from investing activities 11,605 (3,867) 141 11,464 8130.5%
Cash flows from financing activities -
Capital INCrEASE.....evevverrereiee ettt - - - - -
Issue of bonds and other debt SECUrties .........ccccevveiiiiiiiiniicncc s - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - (75,000) - - -
Treasury StOCK.....cvvirerreriereeeesereer e (1) (3,015) (2,863) 2,862 -
DIVIAENAS PRI ..o eeeeseeeeseeseeeseeeeees (10,384) (4,139) (4,139) (6,245) -
Net cash from financing activities (10,385) (82,154) (7,002) (3,383) -48.3%
Net changes in cash and cash equivalents (60,016) (75,576) (153,610) 93,594 60.9%
Cash and cash equivalents at the beginning of the period .........ccccceovvirineneiieninenne 376,775 454,453 454,453 (77,678) -
Effect of exchange rate changes on cash and cash equivalents..........ccocveeerevnenns (1,904) (2,102) 112 (2,016) -
Net changes in cash and cash equivalents (60,016) (75,576) (153,610) 93,594 60.9%
Cash and cash equival at the end of the period 314,855 376,775 300,955 13,900 4.6%
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Banco Invest, S.A.

Head Office: Avenida Eng. Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.

Phone number: 213 821 700

Fax: 213 864 984

Website: www.bancoinvest.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 19 17 2
Specific 102 75 27
Administrative 5 2 3
Ancillary - - -

Total 126 94 32

Employees — by geographical distribution

Portugal 126 94 32
Abroad - - -
Total 126 94 32

Branches — by geographical distribution

Portugal 17
Abroad®® -
Total 17

30 June 2015
Balance Sheet
B o] =1 I Y] RPN 603,222 604,181
Loans and advances 10 CUSTOMIEIS.......eiiiiiiirreeeeeieeiirteeeeeeeeeirreeeeeeeeeanaeeeeeesesareeeeeseennnns 227,308 235,403
DepOSIts FrOM CUSTOMETS ....ccueieiieriiieiieeie ettt e sbeesseesaeesnteenaeeenee 336,865 316,789
DeEbT SECUNTIES ISSUBM....ccctirreeieeeeeitreee ettt e e e et e e e eeebraeee e e e e anreeeeeseeaaraeeeeeeennnes 1,656 19,106
Subordinated abilItieS.......cccuiiiiiiei i - -
Loans and advances to / and deposits from credit institutions...........ccceceeveveereeeenienne 4,278 4,278
EQUITY vt ee e esese s e e e e e eeeeeeeeeeeeeeeenese s se s eee s e eneeeesneeee 74,779 103,157
Y [l o= o1 - | U 59,500 59,500
Income Statement
Net INteresSt INCOME.....oooiiiiiiie e 5,717 6,050
OPErating INCOME ... .eiiiiiiieeit ettt ettt e et e e st e s e bt e e e bt e e e sabeeesenbeeeenreeennnee 13,747 14,398
NEt INCOME DEFOIE TAX...iiiiviiiieieeeciiee ettt ettt e et e e e eaae e e etreseeteeeenaneeas 8,103 9,557
Equity
Total equity as at 31 December 2014 76,526 104,422
Total equity @s at 30 JUNE 2015 ......iiiiiiiiiiiiee ettt e e et e e e aee e 74,779 103,157

28 N .
Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 5,404 2,236 5,502 3,168 141.7%
1,10 CaSh et 396 412 371 (16) -
1.2. Deposits at central banks ........cccecverieneniennen. 5,008 1,824 5,131 3,184 -
2.  Deposits at other credit institutions 2,347 4,897 6,939 (2,550) -52.1%
3.  Financial assets held for trading 45,243 58,984 88,403 (13,741) -23.3%
3.1. Bonds and other fixed income securities issued by public bodies ................. 3,381 2,289 2,809 1,092 -
3.2. Bonds and other fixed income securities issued by other bodies .................. 34,032 50,086 80,895 (16,054) -
3.3. Shares 5,684 4,200 3,004 1,484 -
3.4. Other securities... . - 8 - (8) -
3.5, DEIIVALIVES ..ottt ettt et et sttt e e st sab e 2,146 2,401 1,695 (255) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNATES .ot - - - - -
4.4. Other SeCUrities......ccvvevereerreeeennens - - - - -
5.  Available-for-sale financial assets 172,322 275,689 230,592 (103,367) -37.5%
5.1. Bonds and other fixed income securities issued by public bodies ................. 27,662 145,536 93,322 (117,874) -
5.2. Bonds and other fixed income securities issued by other bodies.................. 135,710 121,706 129,536 14,004 -
5.3, SNATES oottt 15,555 - 15,055 15,555 -
5.4. Other securities.......c.ecueeveereevernenns - 14,829 - (14,829) -
5.5. Provisions and impairments.........c.ccecevvevvereeennens (6,605) (6,382) (7,321) (223) -
6. Loans and advances to credit institution: 4,402 3,400 - 1,002 29.5%
6.1. Interbank money market .........ccceoeviienienenns - - - - -
6.2, DEPOSIES ..o eeeeeseeeseeeseeeeesese s es e s es e 402 3,400 - (2,998) -
6.3. Loans 4,000 - - 4,000 -
6.4. Other loans and advances... - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments.........c.cccoevveneennennne - - - - -
7. Loans and advances to customers 227,308 178,130 181,238 49,178 27.6%
7.1. Loans not represented by securities 120,323 129,557 138,045 (9,234) -
7.2. Non-derecognised securitised loans 17,439 19,978 23,115 (2,539) -
7.3. Other loans and amounts receivable (secured) 93,333 32,475 23,299 60,858 -
7.4. Overdue loans and interest..........coceevevvevnenienne 37,043 36,079 34,740 964 -
7.5. Provisions and impairments............ccoccceveieennnne (40,830) (39,959) (37,961) (871) -
8.  Held-to-maturity investments 100,005 77,280 75,351 22,725 29.4%
8.1. Bonds and other fixed income securities issued by public bodies . 74,230 58,589 57,521 15,641 -
8.2. Bonds and other fixed income securities issued by other bodies 25,775 18,691 17,830 7,084 -
8.3. Provisions and impairments..........c.ccocevvevverenennens - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 28,126 28,175 30,062 (49) -0.2%
11.1. Gross amount 36,786 37,036 37,578 (250) -
11.2. Provisions and impairments. (8,660) (8,861) (7,516) 201 -
12.  Investment properties - - - - -
12.1. Gross amount.........cccceeueiiiniinenns - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 1,890 1,999 2,188 (109) -5.5%
13.1. Gross amouNnt......cccueeeeeeivireeeearnnns 6,122 2,463 6,083 3,659 -
13.2. Provisions. impairments and depreciation (4,232) (464) (3,895) (3,768) -
14. Intangible assets 122 126 219 (4) -3.2%
14.1. Gross amouNnt......cccueeeeeeruieeeeeennnns 1,970 368 1,930 1,602 -
14.2. Provisions. impairments and depreciation (1,848) (242) (1,711) (1,606) -
15.  Investments in subsidiaries. associates and joint ventures... 252 252 252 - 0.0%
15.1. Gross amount.........cccceeuevvenuienenns 252 252 252 - -
15.2. Provisions and impairMeNnts .........ccceeuereerierieneenieeee e see e e see e eeseeeseeens - - - - -
16. Current income tax assets - - 1,065 - -
17. Deferred income tax assets 9,916 9,660 10,033 256 2.7%
18.  Other assets 5,885 5,228 9,513 657 12.6%
18.1. Gross amount 5,885 5,228 9,513 657 -
18.2. Provisions and impairments. - - - - -
Total Assets 603,222 646,056 641,357 (42,834) -6.6%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 152,506 216,705 209,519 (64,199) -29.6%
2.  Financial liabilities held for trading 507 479 525 28 5.8%
3.  Other financial liabilities at fair value through profit or 10ss.........ccveevrererucsurennnes - - - - -
4.  Deposits from other credit institutions 124 2,471 21,502 (2,347) -95.0%
4.1. DEPOSIES cueveeiriiiiiieciiccie e 124 2,471 21,502 (2,347) -
4.2. Interbank money market.... - - - - -
4.3. Loans - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS .....cooiviiiiiii e - - - - -
5.  Deposits from customers 336,865 298,134 288,625 38,731 13.0%
5.1. Demand deposits ........ccceevereerrereeennens 68,720 55,733 71,227 12,987 -
5.2. Term deposits 245,307 239,143 203,569 6,164 -
5.3. Savings accounts .. - - - - -
5.4, Other fUNAS ..ottt 22,838 3,258 13,829 19,580 -
6. Debt securities issued 1,656 5,078 4,837 (3,422) -67.4%
6.3. Other liabilities.. 1,656 5,078 4,837 (3,422) -
7.  Financial liabilities associated with transferred assets 16,740 19,396 22,527 (2,656) -13.7%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 2,313 2,189 2,207 124 5.7%
11.  Current income tax liabilities - 2,516 - (2,516) -100.0%
12. Deferred income tax liabilities 847 2,905 2,878 (2,058) -70.8%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 16,885 19,657 28,055 (2,772) -14.1%
Total Liabilities 528,443 569,530 580,675 (41,087) -7.2%
Equity
16.  Share capital 59,500 59,500 59,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 2,918 10,009 8,868 (7,091) -70.8%
21.  Other reserves and retained earning 6,177 (10,373) (10,373) 16,550 159.5%
22.  Netincome for the year 6,184 17,390 2,687 (11,206) -64.4%
23.  Prepaid dividends - - - - -
Total Equity 74,779 76,526 60,682 (1,747) -2.3%
Total Liabilities + Equity 603,222 646,056 641,357 (42,834) -6.6%
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€Thousands €Thousands €Thousands € Thousands %
1. Interest and similar income 9,158 21,302 11,444 (2,286) -
2. Interest and similar expense 3,441 8,560 5,003 (1,562) -
3. Net interest income 5,717 12,742 6,441 (724) -11.2%
4.  Income from equity instruments..... - 17,000 - - -
5. Fee and commission income 1,102 2,478 1,357 (255) -
6. Fee and commission eXPenses..........cccereereeereennens (224) (464) (224) - -
7. Net gains from assets and liabilities at fair value through profit or loss................. 222 2,721 2,072 (1,850) -
8.  Net gains from available-for-sale financial assets 7,100 5,996 3,573 3,527 -
9. Net gains from foreign exchange differences 240 561 320 (80) -
10.  Net gains from sale of other assets (206) (939) - (206) -
11.  Other operating income and expense (204) (132) (743) 539 -
12. Operating income 13,747 39,963 12,796 951 7.4%
13. Personnel costs .. 2,418 5,068 2,290 128 -
14.  General administrative expenses. 2,081 4,190 1,743 338 -
15.  Depreciation and amortization.........c.ccccceeeeninnnne. 215 706 386 (171) -
16.  Provisions net of reversals...........ccccoeiiiinnnne 124 (491) (473) 597 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 1,101 6,714 3,746 (2,645) -
18. Impairment on other financial assets net of reversals (94) 2,095 311 (405) -
19. Impairment on other assets net of reversals (201) 1,138 (207) 6 -
20. Net income before tax ..o 8,103 20,543 5,000 3,103 62.1%
21, CUITeNTtaX cciiiviiiiiiiciii 2,176 2,858 2,391 (215) -
22, Deferred tax ..ot (257) 295 (78) (179) -
23. Net income for the period 6,184 17,390 2,687 3,497 130.1%
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 6,184 17,390 2,687 3,497 130.1%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccoeevrveeninnas (1,377) 2,624 n.a. n.a. -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. 7,232 7,243 n.a. n.a. -
TAXES tevveeeieeeeiee et ettt re e et 2,059 (2,099) n.a. n.a. -
- - n.a. n.a. -
Other movements. - - n.a. n.a. -
Other comprehensive income for the period 7,914 7,768 n.a. n.a. -
Total comprehensive income for the period 14,098 25,158 n.a. n.a. -
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Balances as at December 31st 2014

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccco......
Pension fund - transitional arrangements........

Other movements

Net income for the period

Total gains and losses recognised in the period

Capital INCrease ........ccevveveenierienecieeicneeseeees
Issue / reimbursement of other capital
INSErUMENtS ..o,

Transfer to reSEIVES .....coveerireeererieerireeieeseeeeas
Dividends on ordinary shares ..........ccccceceevveveenennn,
Prepaid dividends..........coceeveriineniienieneneneeen,
Changes in treasury StoCK.......c..coevrerenereereennenn,

Share based payment scheme..

Other movements ...

59,500

10,009

(7,091)

(10,373)

16,550

17,390

6,184
6,184

(17,390)

76,526

Balances as at June 30th 2015

59,500

2,918

6,177

6,184

74,779
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Banif — Banco Internacional do Funchal, S.A.

Head Office: Rua de Jodo Tavira, n.2 30; 9004-509 Funchal.
Phone number: 217211530
Fax: 217 211580
Website: www.banif.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 365 297 68
Specific 886 472 414
Administrative 525 261 264
Ancillary - - -
Total 1,776 1,030 746
Employees — by geographical distribution
Portugal 1,776 1,030 746
Abroad 15 12 3
Total 1,791 1,042 749
Branches — by geographical distribution
Portugal 163
Abroad® 6
Total 169

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 12,788,046 12,110,092
Loans and advances 10 CUSTOMIEIS.......eiiiiiiiireeeeeieeiireeeeeeeeeeirreeeeeeeeearaeeeeeesesareeeeeeeennans 6,589,963 6,637,241
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 6,253,633 6,270,733
DeEbT SECUNTIES ISSUBM....cccuiiieeeeee ettt ettt eeeeree e e e eeearrreeeeeeeeaareeeeessenaraseeeeeennnns 224,225 1,467,729
0] o Yo o [T g =R €=t M IT=] o1 LA =Y 238,063 268,755
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (506,301) (111,159)
oo U RS STUSPRRIN 683,347 696,409
) (=TSl o] o 1 7 | PP UUPRUPPRINE 1,720,700 1,720,700
Income Statement
Net INteresSt INCOME ..o, 72,918 55,938
Operating income 139,512 116,848
Net income before tax (64,965) (16,479)
Cash Flow Statement
Net cash from operating actiVities .........cceeveerieeceeie e (61,218) (686,776)
Net cash from investing activities.... (218) 73,453
Net cash from financing activities ........ccocceveerieenceenee e 73,414 64,873
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene (16,060) 3,316
Net changes in cash and cash equivalents..........coccvvecierieeceecce e 11,978 (16,360)
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 185,160 216,683
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 181,078 197,007
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 680,988 803,486
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 683,347 696,409

29 N .
Includes branches and representation offices.
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Banif — Banco Internacional do Funchal, S.A.
30w 3wDec  30dun
Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 118,862 113,341 219,399 5,521 4.9%
1.1, CaSh e 41,486 44,265 40,069 (2,779) -
1.2. Deposits at central banks .........cccceveveeverenennene 77,376 69,076 179,330 8,300 -
2.  Deposits at other credit institutions 62,216 71,819 94,297 (9,603) -13.4%
3.  Financial assets held for trading 15,578 26,243 3,043 (10,665) -40.6%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies 42 42 - - -
3.3.Shares oo - - 50 - -
3.4. Other securities........cccoevivviiininncnn - - - - -
3.5. Derivatives 15,536 26,201 2,993 (10,665) -
4.  Other financial assets at fair value through profit or loss .. 184,059 174,155 174,538 9,904 5.7%
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3.Shares..... - 436 450 (436) -
4.4. Other securities... 184,059 173,719 174,088 10,340 -
5.  Available-for-sale financial assets 3,339,012 3,501,945 3,962,501 (162,933) -4.7%
5.1. Bonds and other fixed income securities issued by public bodies .... 1,410,110 1,416,799 1,458,823 (6,689) -
5.2. Bonds and other fixed income securities issued by other bodies 1,730,603 1,952,681 2,327,918 (222,078) -
5.3. ShareS coceeeieeieeeeee et - - 365,594 - -
5.4. Other securities 428,105 433,211 31,953 (5,106) -
5.5. Provisions and impairments (229,806) (300,746) (221,787) 70,940 -
6.  Loans and advances to credit institution: 251,921 302,593 340,639 (50,672) -16.7%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 19,251 19,251 19,251 - -
6.3. Loans 286,688 295,782 270,917 (9,094) -
6.4. Other loans and advances..........ccoeeevveevennens 13,535 10,794 30,289 2,741 -
6.5. Purchase operations with resale agreements - 32,506 21,874 (32,506) -
6.6. Provisions and impairments... (67,553) (55,740) (1,692) (11,813) -
7. Loans and advances to customers 6,589,963 6,830,774 7,027,157 (240,811) -3.5%
7.1. Loans not represented by securities 3,705,326 3,032,876 3,264,700 672,450 -
7.2. Non-derecognised securitised loans 2,721,214 3,526,474 3,470,699 (805,260) -
7.3. Other loans and amounts receivable (secured) 241,688 277,227 335,333 (35,539) -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 1,040,142 1,056,409 854,978 (16,267) -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (1,118,407) (1,062,212) (898,553) (56,195) -
8.  Held-to-maturity investments 5,557 5,461 8,139 96 1.8%
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. 5,557 5,461 8,139 96 -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements 442,215 1,127,062 849,898 (684,847) -60.8%
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 661,432 824,747 582,335 (163,315) -19.8%
11.1. Gross amount.... 921,974 1,055,326 783,673 (133,352) -
11.2. Provisions and impairments. (260,542) (230,579) (201,338) (29,963) -
12.  Investment properties 45,481 47,252 51,132 (1,771) -3.7%
12.1. Gross amount.... . 56,737 58,383 57,736 (1,646) -
12.2. Provisions. impairments and depreciation (11,256) (11,131) (6,604) (125) -
13.  Other tangible assets 19,329 22,571 29,321 (3,242) -14.4%
13.1. Gross amount.......cccceevvieiiiicinnenne 109,113 112,466 122,086 (3,353) -
13.2. Provisions. impairments and depreciation (89,784) (89,895) (92,765) 111 -
14. Intangible assets 8,011 9,327 10,102 (1,316) -14.1%
14.1. Gross amount.......cccceeerveeenieeennneen. 66,099 64,873 62,888 1,226 -
14.2. Provisions. impairments and depreciation (58,088) (55,546) (52,786) (2,542) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 113,087 202,285 473,831 (89,198) -44.1%
15.1. Gross amount.......cccceeerueeenieeennneen. 510,803 612,845 723,748 (102,042) -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen (397,716) (410,560) (249,917) 12,844 -
16. Current income tax assets 420 420 1,152 - 0.0%
17. Deferred income tax assets 285,197 224,198 163,136 60,999 27.2%
18.  Other assets 645,706 668,692 724,248 (22,986) -3.4%
18.1. Gross amount.... 702,492 701,383 759,918 1,109 -
18.2. Provisions and impairments. (56,786) (32,691) (35,670) (24,095) -
Total Assets 12,788,046 14,152,885 14,714,868  (1,364,839) -9.6%
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Banif — Banco Internacional do Funchal, S.A.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 1,669,324 1,493,682 1,954,323 175,642 11.8%
2. Financial liabilities held for trading 30,211 9,797 11,862 20,414 208.4%
3.  Other financial liabilities at fair value through profit or 10ss........ccccveervererucrurennnes - - - - -
4.  Deposits from other credit institutions 758,222 1,141,401 827,408 (383,179) -33.6%
4.1. Deposits 315,861 223,327 211,559 92,534 -
4.2. Interbank money market.... . - - - - -
4.3, L0ANS ittt 129,924 135,549 184,654 (5,625) -
4.4. Sale operations with repurchase agreements 304,003 762,832 425,612 (458,829) -
4.5, Other FUNS ..ottt s 8,434 19,693 5,583 (11,259) -
5. Deposits from customers 6,253,633 6,457,816 6,446,953 (204,183) -3.2%
5.1. Demand deposits . 1,962,555 1,382,481 1,121,885 580,074 -
5.2. Term deposits 3,115,449 3,849,921 4,082,940 (734,472) -
5.3. Savings accounts .. 1,147,871 1,181,080 1,185,396 (33,209) -
5.4. Other funds.... 27,758 44,334 56,732 (16,576) -
6. Debt securities issued 224,225 358,110 531,743 (133,885) -37.4%
6.1. Certificates of deposit . 55,854 36,630 25,189 19,224 -
6.2. Bonds... 165,327 316,932 499,877 (151,605) -
6.3. Other labilities ....co.eerverieieeieeiee ettt 3,044 4,548 6,677 (1,504) -
7.  Financial liabilities associated with transferred assets 2,564,510 3,412,505 3,334,498 (847,995) -24.8%
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 53,195 55,940 269,769 (2,745) -4.9%
11.  Current income tax liabilities 17,661 1,118 434 16,543 1479.7%
12.  Deferred income tax liabilities - - - - -
13. Equity instruments 140,288 140,158 140,158 130 0.1%
14.  Other subordinated liabilities 238,063 152,830 120,855 85,233 55.8%
15.  Other liabilities 155,367 248,540 248,808 (93,173) -37.5%
Total Liabilities 12,104,699 13,471,897 13,886,811  (1,367,198) -10.1%
Equity
16.  Share capital 1,720,700 1,720,700 1,720,700 - 0.0%
17.  Share premiums 199,765 199,765 199,765 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (8,152) 44,584 33,161 (52,736) -118.3%
21.  Other reserves and retained earning (1,284,061) (921,044) (920,539) (363,017) -39.4%
22.  Netincome for the year 55,095 (363,017) (205,030) 418,112 115.2%
23.  Prepaid dividends - - - - -
Total Equity 683,347 680,988 828,057 2,359 0.3%
Total Liabilities + Equity 12,788,046 14,152,885 14,714,868  (1,364,839) -9.6%
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— Banco Internacional do Funchal, S.A.

€Thousands €Thousands € Thousands € Thousands %

1.  Interest and similar income 196,815 475,197 252,570 (55,755) -

2. Interest and similar expense 123,897 344,447 182,090 (58,193) -

3. Net interest income 72,918 130,750 70,480 2,438 3.5%

4. Income from equity instruments ..........cccceveeeveeeennen. 441 451 396 45 -

5. Fee and commission income ... 38,754 79,828 37,101 1,653 -

6.  Fee and commission expenses.. (3,881) (15,127) (8,652) 4,771 -

7. Net gains from assets and liabilities at fair value through profit or loss................. (14,351) (19,152) (10,390) (3,961) -

8.  Net gains from available-for-sale financial assets 44,707 113,568 90,761 (46,054) -

9.  Net gains from foreign exchange differences (1,901) 1,458 509 (2,410) -
10.  Net gains from sale of other assets. 612 21,675 35,304 (34,692) -
11.  Other operating income and expense ... 2,213 (5,237) 847 1,366 -
12. Operating income 139,512 308,214 216,356 (76,844) -35.5%
13. PEISONNEI COSES ...ouviiiiiiiiiciiii s 44,410 115,841 57,760 (13,350) -
14.  General administrative expenses. 22,654 53,811 29,918 (7,264) -
15.  Depreciation and amortization. 5,706 13,531 7,010 (1,304) -
16. Provisions net of reversals . 4,174 (104,672) 108,923 (104,749) -

Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 133,651 206,945 100,234 33,417 -
18. Impairment on other financial assets net of reversals (52,095) 214,191 78,025 (130,120) -
19. Impairment on other assets net of reversals 45,977 214,737 12,126 33,851 -
20. Net income before tax ..........cccevieieiieniiniiece e (64,965) (406,170) (177,640) 112,675 63.4%
21.  Currenttax 19,053 5,864 2,818 16,235 -
22. Deferred tax ... (40,293) (74,681) (4,565) (35,728)
23. Net income after tax .. (43,725) (337,353) (175,893) 132,168 75.1%
24.  Netincome of discontinued operations.... 98,820 (25,664) (29,137) 127,957
25. Net income for the period 55,095 (363,017) (205,030) 260,125 126.9%
30w 3D 30dum
€Thousands €Thousands €Thousands € Thousands %

Net income for the period 55,095 (363,017) (205,030) 260,125 126.9%
Net income after tax (43,725) (337,353) (175,893) 132,168 -
Net income of discontinued operations 98,820 (25,664) (29,137) 127,957 -

Available-for-sale financial assets -
Gains/ (losses) arising during the period........ccccoceeverveeennnne. (73,442) 118,810 82,989 (156,431) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
TAXES coiviiiiiiiiiie e 20,989 (33,899) (22,789) 43,778 -

(283) (393) (195) (88) -

Other movements. - (13,288) - - -

Other comprehensive income for the period (52,736) 71,230 60,005 (112,741) -187.9%

Total comprehensive income for the period 2,359 (291,787) (145,025) 147,384 101.6%
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Banif — Banco Internacional do Funchal, S.

Balances as at December 31st 2014 1,720,700 199,765 - - 44,584 (921,044) (363,017) 680,988

Other movements recognised directly in equity
Changes in fair value, net of taxes...........cccce.... - - - - - - - -

Pension fund — transitional arrangements

Net income for the period ... - - - - (52,736) - 55,095 2,359
Total gains and losses recognised in the period - - - - (52,736) - 55,095 2,359

Capital INCrease.......ceeveveeeeeriereeee e - - - - - - - _
Issue / reimbursement of other capital
INSTrUMENTS ..ooviiiiiiiic - - - - - - - -

Transfer t0 reServVes ........cccovevveeeeveeeeeereeereeae s - - - - - (363,017) 363,017 -
Dividends on ordinary shares...........ccccceeveereeeenen. - - - - - - - _

Other movements...

Prepaid dividends

Changes in treasury stock ....

Share based payment scheme
Other movements
Balances as at June 30th 2015 1,720,700 199,765 - - (8,152) (1,284,061) 55,095 683,347
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Banif — Banco Internacional do Funchal, S.A.
30m 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Operating activities
Operating results
Net income for the period 55,095 (363,017) (205,030) 260,125 -
Net income of discontinued operations .. 98,820 25,664 29,137 69,683 -
Value adjustments relating to loans 133,607 206,868 100,230 33,377 -
IMPAITMENT IOSSES ..vvvvviiiitirieteieieeit ettt ettt ebe st b ettt sbeebesse b eneesnenens (77,884) 429,006 90,155 (168,039) -
Provisions for the period 4,174 (104,671) 108,923 (104,749) -
Depreciation for the period. 5,708 13,531 7,009 (1,301) -
Allocation to taxes for the period..........c.cevevuerveirenne (21,240) (68,817) (1,747) (19,493) -
Derivatives (net).. 31,079 (27,694) (2,429) 33,508 -
Dividend income . (441) (451) (396) (45) -
Interest paid on subordinated liabilities.. 11,949 23,142 13,005 (1,056) -
Sub-total 240,867 133,561 138,857 102,010 -
Changes in operating assets and liabilities
(Increase) / decrease in finan. assets at fair value through profit or loss ................. (9,904) 6,776 6,393 (16,297) -
(Increase) / decrease in available-for-sale financial assets .........ccccovveveevereeriereenenns 124,499 679,584 265,400 (140,901) -
(Increase) / decrease in loans and advances to other credit institutions. 38,859 (78,585) (62,583) 101,442 -
(Increase) / decrease in loans and advances to customers.. 107,203 167,644 77,898 29,305 -
(Increase) / decrease in assets with repurchase agreements . 684,847 (631,709) (354,545) 1,039,392 -
(Increase) / decrease in held-to-maturity investments (96) 6,620 3,942 (4,038) -
(Increase) /decrease in non-current assets held for sale 125,298 (297,748) (24,843) 150,141 -
(Increase) / decrease in OThEr @SSELS......iveieieirerieieieiee et 144,117 85,412 (36,094) 180,211 -
Increase / (decrease) in deposits from central banks 175,642 (1,424,742) (964,101) 1,139,743 -
Increase / (decrease) in deposits from other credit institutions.............ccceeeerreens (383,179) 651,824 337,831 (721,010) -
Increase / (decrease) in deposits from customers (204,182) 154,600 143,737 (347,919) -
Increase / (decrease) in financial liabilities associated with transferred assets ........ (847,995) 473,801 395,794 (1,243,789) -
Increase / (decrease) in debt securities issued (133,885) (96,733) 76,901 (210,786) -
Increase / (decrease) in other liabilities .. (100,093) 63,355 63,858 (163,951) -
Income tax ... (23,216) 26,940 19,516 (42,732) -
Sub-total (302,085) (212,961) (50,896) (251,189) -
Net cash from operating activities (61,218) (79,400) 87,961 (149,179) -169.6%
Actividades de investimento
Acquisition of tangible assets (566) (647) (265) (301) -
Acquisition of intangible assets.. (917) (2,714) (729) (188) -
Sale of intangible assets . - - - - -
Acquisition of INVESTMENT PrOPErties .......evveieeririerierieiee et (1,074) (1,376) (330) (744) -
Sale of investment properties . 1,898 1,032 666 1,232 -
Dividends received 441 451 396 45 -
Net cash from investing activities (218) (3,254) (262) a4 16.8%
Financing activities
Increase in share capital......c.ccccevevrereeenenne. - 138,198 138,505 (138,505) -
Dividends paid in the period - - - - -
Issue of subordinated liabilities..... 85,233 32,872 897 84,336 -
Reimbursement of subordinated liabilities ... (11,949) (23,142) (13,005) 1,056 -
Interest paid on subordinated liabilities..........ccceeereieririniniseree e - - - - -
Issue of non-subordinated bonds.........c..cccceeeuerienenne 130 (129,900) (129,900) 130,030 -
Reimbursement of equity iNSTrUMENTS........cooieiiiriiniiiereeee e 73,414 18,028 (3,503) 76,917 2,195.7%
Net cash from financing activities 11,978 (64,626) 84,196 (72,218) -85.8%
Changes in cash and cash equivaler 185,160 231,630 231,630 (46,470) -20.1%
Cash and cash equivalents at the beginning of the period .. (16,060) (22,205) (2,131) (13,929) -
Effect of exchange rate changes on cash and cash equivalents..... 181,078 144,799 313,695 (132,617) -42.3%
% Cash flow statement format adapted by the financial institution.
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Banif — Banco de Investimento, S.A.

Head Office: Avenida 24 de Julho, n.2 98 - 12; 1200-870 Lisboa.
Phone number: 213 816 200
Fax: 213 816 201
Website: www.banifib.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 18 14 4
Specific 13 5 8
Administrative 4 3 1
Ancillary 6 4 2
Total 41 26 15
Employees — by geographical distribution
Portugal 41 26 15
Abroad - - -
Total 41 26 15

Branches — by geographical distribution

Portugal 1
Abroad™! -
Total 1

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 261,736 -
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 16,549 -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 141,349 -
Debt SECUNIIES ISSUBRT. ...eeruriiiiiitieriie ettt ettt sttt sar e s esan e saeesareenneeeaee - -
0] o Yo o [T g =R €=t M IT=] o1 LA =Y 17,181 -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (7,941) -
EQUITY ettt sttt sttt sttt s bbbt et e bt et she et e ae et e she et e e ae et e she e aesneebe e 23,157 -
) (TSl o] o1 7 | PP UUPRUPPRIOE 85,000 -
Income Statement
NEt INTEIEST INCOME..ciii it e e e rrre e e e e e s earae e e e e e senaraaeeeseennes 495 -
Operating income 4,090 -
Net income before tax (291) -
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et (6,043) -
Net cash from investing activities.... (1,675) -
Net cash from financing activities ........ccocceveerieenceenee e - -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene - -
Net changes in cash and cash equivalents..........coccvvecierieeceecce e (7,718) -
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 27,034 -
Cash and cash equivalents at the end of the year..........ccoecveeiviiiiiie e 19,316 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 25,637 -
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 23,157 -

31 N .
Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 1,200 449 2,128 751 167.3%
1.1, CaSh e 2 2 2 - -
1.2. Deposits at central banks .......ccccoeeveieneneenee. 1,198 447 2,126 751 -
2.  Deposits at other credit institutions 18,117 26,587 21,513 (8,470) -31.9%
3.  Financial assets held for trading 25,950 38,419 32,568 (12,469) -32.5%
3.1. Bonds and other fixed income securities issued by public bodies .... 819 735 609 84 -
3.2. Bonds and other fixed income securities issued by other bodies 4,278 13,989 12,387 (9,711) -
3.3.ShareS oot 511 669 21 (158) -
3.4. Other securities........cccceevivveeiireennns 1,160 722 678 438 -
3.5. Derivatives 19,182 22,304 18,873 (3,122) -
4.  Other financial assets at fair value through profit or loss .. 56,337 57,045 64,905 (708) -1.2%
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares .... - - 1,387 - -
4.4. Other securities... 56,337 57,045 63,518 (708) -
5.  Available-for-sale financial assets 26,736 30,632 35,321 (3,896) -12.7%
5.1. Bonds and other fixed income securities issued by public bodies .... 411 409 362 2 -
5.2. Bonds and other fixed income securities issued by other bodies 218 217 219 1 -
5.3, SNArES et 30,387 32,001 29,453 (1,614) -
5.4. Other securities 9,910 10,834 10,660 (924) -
5.5. Provisions and impairments (14,190) (12,829) (5,373) (1,361) -
6.  Loans and advances to credit institution: 50,626 13,040 11,264 37,586 288.2%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . - - - - -
6.3. Loans 1 12,840 11,264 (12,839) -
6.4. Other loans and advances..........ccoeeevveevennens 50,625 200 - 50,425 -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 16,549 94,921 323,585 (78,372) -82.6%
7.1. Loans not represented by securities 16,749 97,112 274,495 (80,363) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) 3,499 3,224 14,363 275 -
7.4. Overdue loans and interest........ccccoceeeeeveeenenen. 1,014 1,242 83,774 (228) -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (4,713) (6,657) (49,047) 1,944 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 4,478 4,478 18,597 - 0.0%
11.1. Gross amount.... 6,027 6,027 23,866 - -
11.2. Provisions and impairments. (1,549) (1,549) (5,269) - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 512 497 596 15 3.0%
13.1. Gross amouNt......cceeeeervrnereeeeennnne 3,311 3,259 3,537 52 -
13.2. Provisions. impairments and depreciation (2,799) (2,762) (2,941) (37) -
14. Intangible assets 1,976 2,071 2,348 (95) -4.6%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 8,284 8,099 8,099 185 -
14.2. Provisions. impairments and depreciation (6,308) (6,028) (5,751) (280) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 10,026 10,003 9,972 23 0.2%
15.1. Gross amouNnt.......cceeeeeevvieeeeeennnns 10,816 10,793 10,762 23 -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen (790) (790) (790) - -
16.  Current income tax assets 48 - - 48 -
17. Deferred income tax assets 15,553 17,696 17,410 (2,143) -12.1%
18.  Other assets 33,628 37,002 40,382 (3,374) -9.1%
18.1. Gross amount.... 34,195 37,253 40,546 (3,058) -
18.2. Provisions and impairments. (567) (251) (164) (316) -
Total Assets 261,736 332,840 580,589 (71,104) -21.4%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks - - 145,003 - -
2. Financial liabilities held for trading 11,350 20,830 18,182 (9,480) -45.5%
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions 58,567 119,533 160,143 (60,966) -51.0%
4.1. Deposits 31,966 36,318 16,732 (4,352) -
4.2. Interbank money market.... . - - - - -
B3, LOANS ..cveoeeeeeeeeeee e 20,205 48,348 89,769 (28,143) -
4.4, Sale operations with repurchase agreements - 32,507 12,158 (32,507) -
4.5, Other FUNS ..ottt s 6,396 2,360 41,484 4,036 -
5. Deposits from customers 141,349 143,276 199,685 (1,927) -1.3%
5.1. Demand deposits . 88,562 72,310 106,068 16,252 -
5.2. Term deposits 52,787 70,966 93,617 (18,179) -
5.3. Savings accounts .. - - - - -
5.4. Other funds..... - - - - -
6.  Debt securities issued - - 183 - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - 183 - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 264 697 2,309 (433) -62.1%
11.  Current income tax liabilities - 39 54 (39) -100.0%
12.  Deferred income tax liabilities 96 28 - 68 242.9%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 17,181 17,182 17,182 (1) 0.0%
15.  Other liabilities 9,772 5,618 4,620 4,154 73.9%
Total Liabilities 238,579 307,203 547,361 (68,624) -22.3%
Equity - - - -
16.  Share capital 85,000 85,000 85,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 286 82 (3,178) 204 248.8%
21.  Other reserves and retained earning (59,445) (31,101) (31,101) (28,344) -91.1%
22.  Netincome for the year (2,684) (28,344) (17,493) 25,660 90.5%
23.  Prepaid dividends - - - - -
Total Equity 23,157 25,637 33,228 (2,480) 9.7%
Total Liabilities + Equity 261,736 332,840 580,589 (71,104) -21.4%
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€Thousands €Thousands € Thousands € Thousands %
1. Interest and similar income 3,221 16,758 9,662 (6,441) -
2. Interest and similar expense 2,726 13,577 8,054 (5,328) -
3. Net interest income 495 3,181 1,608 (1,113) -69.2%
4. Income from equity instruments ...........cccevceerieeeennen. 2,116 6,433 526 1,590 -
5. Fee and commission income ... 3,723 6,246 3,401 322 -
6.  Fee and commission expenses.. (315) (842) (622) 307 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (1,772) (11,328) (3,982) 2,210 -
8.  Net gains from available-for-sale financial assets 24 528 (118) 142 -
9.  Net gains from foreign exchange differences 37 234 (39) 76 -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and expense ... (218) (2,835) (413) 195 -
12. Operating income 4,090 1,617 361 3,729 1,033.0%
13, PersonNel COSES ..ot 1,394 3,675 1,866 (472) -
14.  General administrative expenses. 1,357 3,089 1,528 (171) -
15.  Depreciation and amortization. 342 709 359 (17) -
16.  Provisions net of reversals . (435) (2,369) (731) 296 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 78 19,373 16,101 (16,023) -
18. Impairment on other financial assets net of reversals 1,329 10,238 2,528 (1,199) -
19. Impairment on other assets net of reversals 316 149 54 262 -
20. Net income before tax ..........cccevieieiieniiniiece e (291) (33,247) (21,344) 21,053 98.6%
21.  Current tax 250 523 259 (9) -
22.  Deferred tax ... 2,143 (5,426) (4,110) 6,253 -
23. Net income for the period (2,684) (28,344) (17,493) 14,809 84.7%
©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %
Net income for the period (2,684) (28,344) (17,493) 14,809 84.7%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceevervevennnne. 273 3,049 17,703 (17,430) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
(69) - (210) 141 -
Pension fund - - - - -
Other MOVEMENTS .......ccuviviiiiiieecene e - - - - -
Other comprehensive income for the period 204 3,049 17,493 (17,289) -98.8%
Total comprehensive income for the period (2,480) (25,295) - (2,480) -
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Balances as at December 31st 2014 85,000 - - - 82 (31,101) (28,344) 25,637

Other movements recognised directly in equity
- - - - 204 - - 204

Pension fund — transitional arrangements.. - - - - - - - -

Changes in fair value, net of taxes

Net income for the period.. - - - - - (28,344) 25,660 (2,684)
Total gains and losses recognised in the period - - - - 204 (28,344) 25,660 (2,480)

Capital INCrease .......cocveeeeveerieeieeeeee e - - - - - - - _
Issue / reimbursement of other capital
INSTrUMENTS ..o, - - - - - - - -

Other movements ....

Transfer to reServes ........cevevereriereeenenenenieeeens - - - - - - - -
Dividends on ordinary shares ............cceceeveereenenne. - - - - - - - _

Prepaid dividends

Changes in treasury stock...

Share based payment scheme..
Other movements
Balances as at June 30th 2015 85,000 - - - 286 (59,445) (2,684) 23,157
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30wm 3wDec 304w
€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received 3,221 16,758 9,662 (6,441) -
Interest and similar expenses paid.... (2,726) (13,577) (8,054) 5,328 -
Fees and commissions received .. 3,723 6,246 3,401 322 -
Fees and commissions paid (315) (842) 622 (937) -
RECOVETY OF l0@NS ....uiiitiiiiiiiieeiteeeet ettt sttt 1,329 10,238 - 1,329 -
Contributions to pension fund (43) (75) (49) 6 -
Cash payments to employees and suppliers .. (2,707) (6,689) (3,345) 638 -
Sub-total 2,481 12,059 2,237 244 -
Changes in operating assets and liabilities
Deposits at central banks - (141,791) - - -
Financial assets and liabilities at fair value through profit or oss .........ccocecevevrinas 13,178 6,527 3,735 9,443 -
Loans and advances to credit iNStItULIONS ........cccerieieieenineseneeeeseee e (37,586) (2,018) (106) (37,480) -
Deposits from credit institutions.... (60,967) (52,324) (11,733) (49,234) -
Loans and advances to customers.. 78,372 273,923 4,066 74,306 -
Deposits from CUStOMErS ......cevvereerrerieirinienne (1,927) (65,562) (9,518) 7,591 -
Hedging derivatives - - - - -
Other operating assets and liabilities ... 405 854 (60) 465 -
Net cash from operating activities before income tax (6,043) 31,668 (11,379) 5,336 46.9%
INCOME TAX PRI .viieieirteteeei ettt sttt es e s b et naes - (673) (191) 191 -
Net cash from operating activities (6,043) 30,995 (11,570) 5,527 47.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates (23) (33) - (23) -
DiVIAENAS FECEIVEM......vieeieiieiieiieiete ettt ettt e te e e e e s e beesaesseeseensensaesennes 1,955 6,433 - 1,955 -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial assets .... (3,896) (31,010) 14,901 (18,797) -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets 262 31 (24) 286 -
Sale of tangible and intangible @sSets .........cccceciriireiiienieniieeee e 26 284 - 26 -
Net cash from investing activities (1,675) (24,295) 14,877 (16,552) -111.3%
Cash flows from financing activities - -
Capital INCrEASE....covevvereereieieeeeteste et - - - - -
Issue of bonds and other debt SECUrties .........ccccevveiiiiiiiiniicncc s - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury StOCK.....cvvirerreriereeeesereer e - - - - -
Dividends Paid ......ccceecverierenierieeee e - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents (7,718) 6,700 3,307 (11,025) -333.4%
Cash and cash equivalents at the beginning of the year 27,034 20,334 20,334 6,700 -
Effect of exchange rate changes on cash and cash equivalents..........ccccveeerenninns - - - - -
Net changes in cash and cash equivalents (7,718) 6,700 3,307 (11,025) -333.4%
Cash and cash equival at the end of the period 19,316 27,034 23,641 (4,325) -18.3%
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Banif Mais, S.A.

Head Office: Avenida 24 de Julho, n.2 98; 1200-870 Lisboa.
Phone number: 210 000 400
Fax: 210000 099
Website: www.banifmais.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 45 35 10
Specific 53 36 17
Administrative 69 12 57
Ancillary 55 26 29
Total 222 109 113
Employees — by geographical distribution
Portugal 222 109 113
Abroad 36 17 19
Total 258 126 132
Branches — by geographical distribution
Portugal 18
Abroad* 4
Total 22

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 543,645 -
Loans and advances t0 CUSTOMIEIS.......eiiiiicirreeeeeieeiirteeeeeeeeettreeeeeeeeesnaeeeeeesesareeeeeseennnns 430,373 -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 556 -
Debt SECUNIIES ISSUBRT. ...eeruriiiiiitieriie ettt ettt sttt sar e s esan e saeesareenneeeaee - -
Subordinated Habilities........cc.uiiiiie it - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (130,378) -
EQUITY ettt sttt sttt sttt s bbbt et e bt et she et e ae et e she et e e ae et e she e aesneebe e 251,933 -
) (=TSl o] o 1 7 | PP UUPRUPPRINE 101,000 -
Income Statement
Net INteresSt INCOME ..o, 17,414 -
Operating income 18,918 -
Net income before tax 12,700 -
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et 71,001 -
Net cash from investing activities.... (57,477) -
Net cash from financing activities ........ccocceveeeivenceenee e - -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene 70 -
Net changes in cash and cash equivalents..........coccvvecierieeceecce e 13,524 -
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 3,779 -
Cash and cash equivalents at the end of the year...........cccceeevviiiniiicccc e 17,373 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 242,820 -
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 251,933 -

32 N .
Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands € Thousands %
1. Cash and deposits at central banks 8 56 84 (48) -85.7%
1210 CaSh et 7 7 12 - -
1.2. Deposits at central banks .........cocevvevvevverieennenn 1 49 72 (48) -
2.  Deposits at other credit institutions 17,365 3,723 1,851 13,642 366.4%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
3.3.Shares oo - - - - -
3.4. Other securities... - - - - -
3.5. Derivatives.... - - - - -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3, SNATES .ot - - - - -
4.4. Other securities.......cceveverrecreveeennens - - - - -
5.  Available-for-sale financial assets 37,928 80,391 43,054 (42,463) -52.8%
5.1. Bonds and other fixed income securities issued by public bodies . - 76 - (76) -
5.2. Bonds and other fixed income securities issued by other bodies - 72,492 - (72,492) -
5.3, SharES et - - - - -
5.4. Other securities 37,928 11,271 43,054 26,657 -
5.5. Provisions and impairments - (3,448) - 3,448 -
6. Loans and advances to credit institution 25,644 19,453 45,963 6,191 31.8%
6.1. Interbank money market .... - - - - -
6.2. Deposits . - - - - -
6.3. Loans - - - - -
6.4. Other loans and advances.........cccceeeveeeiveennns 25,644 19,453 45,963 6,191 -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments.........cccccoeeeeneennennne - - - - -
7. Loans and advances to customers 430,373 423,214 416,169 7,159 1.7%
7.1. Loans not represented by securities 359,476 263,518 209,537 95,958 -
7.2. Non-derecognised securitised loans 70,756 159,473 206,715 (88,717) -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest.......ccccceeveeeviveennenn. 197,762 199,166 197,280 (1,404) -
7.5. Provisions and impairments.........c.ccecevveevereeennens (197,621) (198,943) (197,363) 1,322 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
8.3. Provisions and impairments.... - - - - -
9.  Assets with repurchase agreements - - 38,900 - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 422 421 510 1 0.2%
11.1. Gross amount.......c.coceevueeiennienens 422 421 510 1 -
11.2. Provisions and iMmpPairmeNTS ......cceeueveirerrerieireeeieeneesreseenese e seeneseeseane - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 7,818 8,115 8,255 (297) -3.7%
13.1. Gross amount.... . 7,818 8,115 8,255 (297) -
13.2. Provisions. impairments and depreciation - - - - -
14. Intangible assets a7 28 105 19 67.9%
14.1. Gross amount.........cccceeurviiiinnenns 47 28 105 19 -
14.2. Provisions. impairments and depreciation - - - - -
15.  Investments in subsidiaries. associates and joint ventures.........c.cecceeeeieenunens 7,141 7,141 7,253 - 0.0%
15.1. Gross amount 7,141 7,141 7,253 - -
15.2. Provisions and impairments. - - - - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 1,472 1,105 943 367 33.2%
18.  Other assets 15,427 18,100 28,449 (2,673) -14.8%
18.1. Gross amount.......cccceeerueenrieeenuneen. 17,267 18,747 28,546 (1,480) -
18.2. Provisions and iMpairmeNntS .........ccueveirerrerierieieieereessesieteesesseseeseeeseane (1,840) (647) (97) (1,193) -
Total Assets 543,645 561,747 591,536 (18,102) -3.2%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks - - 20,565 - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss........ccccveerrererucrurennnes - - - - -
4.  Deposits from other credit institutions 156,022 93,165 68,606 62,857 67.5%
4.1. Deposits - - - - -
4.2. Interbank money market.... . 30,181 73,527 18,686 (43,346) -
4.3, L0ANS ittt 125,696 19,456 27,851 106,240 -
4.4, Sale operations with repurchase agreements - - 21,874 - -
4.5, Other FUNS ..ottt s 145 182 195 (37) -
5.  Deposits from customers 556 889 - (333) -37.5%
5.1. Demand deposits . - 889 - (889) -
5.2. Term deposits - - - - -
5.3. Savings accounts .. - - - - -
5.4. Other funds..... 556 - - 556 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets 69,509 160,261 203,439 (90,752) -56.6%
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 6,174 5,950 5,631 224 3.8%
11.  Current income tax liabilities 3,753 6,187 5,010 (2,434) -39.3%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - 6,000 - -
15.  Other liabilities 55,698 52,475 53,187 3,223 6.1%
Total Liabilities 291,712 318,927 362,438 (27,215) -8.5%
Equity
16.  Share capital 101,000 101,000 101,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 64 85 - (21) -24.7%
21.  Other reserves and retained earning 141,735 112,909 112,966 28,826 25.5%
22.  Netincome for the year 9,134 28,826 15,132 (19,692) -68.3%
23.  Prepaid dividends - - - - -
Total Equity 251,933 242,820 229,098 9,113 3.8%
Total Liabilities + Equity 543,645 561,747 591,536 (18,102) -3.2%
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Banif Mais, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 21,816 45,225 20,616 1,200 -
2. Interest and similar expense 4,402 12,657 4,522 (120) -
3. Net interest income 17,414 32,568 16,094 1,320 8.2%
4,  Income from equity instruments ..........ccceeeeereeeennen. - 11,923 3,519 (3,519) -
5.  Fee and commission income .... 2,859 5,978 6,807 (3,948) -
6.  Fee and commission expenses.. (529) (1,079) (4,604) 4,075 -
7. Net gains from assets and liabilities at fair value through profit or loss................. - - (3,998) 3,998 -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences 3 1 49 (46) -
10.  Net gains from sale of other assets. 3 2,376 9,673 (9,670) -
11.  Other operating income and expense ... (832) (2,496) (766) (66) -
12. Operating income 18,918 49,271 26,774 (7,856) -29.3%
13, PersonNel COSES ..ot 3,531 7,508 3,387 144 -
14.  General administrative expenses. 2,719 6,644 2,626 93 -
15.  Depreciation and amortization. 335 792 401 (66) -
16.  Provisions net of reversals . 852 1,791 (1,011) 1,863 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) (1,886) (4,139) 818 (2,704) -
18. Impairment on other financial assets net of reversals 251 317 255 (4) -
19. Impairment on other assets net of reversals 416 58 273 143 -
20. Net income before tax ..........cccevieieiieniiniiece e 12,700 36,300 20,025 (7,325) -36.6%
21.  Current tax 3,929 7,814 5,071 (1,142) -
22. Deferred tax ... (363) (340) (178) (185) -
23. Net income for the period 9,134 28,826 15,132 (5,998) -39.6%
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 9,134 28,826 15,132 (5,998) -39.6%
Available-for-sale financial assets
Gains/ (losses) arising during the period...........coceevevrveeeeas - - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss.... - - - - -
TAXES c.eviiiiiiiii s - - - - -
Pension fund ..o - - - - -
Other MOVEMENTS .....eevvieieeiieieeie et (21) 33 4 (25) -
Other comprehensive income for the period (21) 33 4 (25) -625.0%
Total comprehensive income for the period 9,113 28,859 15,136 (6,023) -39.8%
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Banif Mais, S.A.

Balances as at December 31st 2014 101,000 - - - 85 112,909 28,826 242,820

Other movements recognised directly in equity

Changes in fair value, net of taxes ... - - - - - - - -

Pension fund — transitional arrangements........ - - - - - - - -

Other MOVEMENtS .....ccevvereereeeienereeeeeeeees - - - - - - - -
Net income for the period........cccccceviiverieneennenn, - - - - - - 9,134 9,134
Total gains and losses recognised in the period - - - - - - 9,134 9,134
Capital INCrease .......cocveeeeveerieeeeeeeee e - - - - - - - _
Issue / reimbursement of other capital
INSErUMENTS ..o, - - - - - - - -
Transfer tO reServes .........covevvecveevesieerieeeeeeeneenn, - - - - - 28,826 (28,826) -
Dividends on ordinary shares ..........ccccceceevveveenennn, - - - - - - - -
Prepaid dividends.......cc.coveevirenienieincnccee - - - - - - - -
Changes in treasury stocK.......cc.covceeeeeienienenneencns - - - - - - - -
Share based payment scheme.......cc.ccccevveeveneenncn. - - - - - - - -
Other MovemMents ........ccccecevveeerieineniencrereeeienn, - - - - (21) - - (21)
Balances as at June 30th 2015 101,000 - - - 64 141,735 9,134 251,933
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APR s
DE BANCOS
Banif Mais, S.A.
30wm 3wDec 304w
€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received 21,817 45,225 16,618 5,199 -
Interest and similar expenses paid.... (4,402) (12,720) 2,830 (7,232) -
Fees and commissions received .. 2,859 5,978 (4,584) 7,443 -
Fees and commissions paid (529) (1,079) (627) 98 -
RECOVETY OF [0@NS ...ttt st ettt be st b enesaen 1,991 6,371 (5,365) 7,356 -
Contributions to pension fund (2,402) - 2,268 (4,670) -
Cash payments to employees and suppliers .. (5,836) (21,961) (3,052) (2,784) -
Sub-total 13,498 21,814 8,088 5,410 -
Changes in operating assets and liabilities
Deposits at central banks - (18,402) 2,163 (2,163)
Financial assets and liabilities at fair value through profit or loss ..........c.cecevecvrinan - - - - -
Loans and advances to credit inStitULIoONS .........ccvecvieiieieerieceeceee e (6,191) 55,206 28,697 (34,888) -
Deposits from credit institutions.... 62,857 25,080 520 62,337 -
Loans and advances to customers.. (5,834) (101,791) (42,769) 36,935 -
Deposits from CUStOMErS ......cevvereerrerieirinienne (333) (1,985) (2,874) 2,541 -
Hedging derivatives - - - - -
Other operating assets and liabilities ... 5,508 17,510 (1,629) 7,137 -
Net cash from operating activities before income tax 69,505 (2,568) (7,804) 77,309 990.6%
INCOME TAX PRI .viieieirteteeei ettt sttt es e s b et naes 1,496 (3,655) (2,084) 3,580 -
Net cash from operating activities 71,001 (6,223) (9,888) 80,889 818.1%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - (13) - - -
Divestment of subsidiaries and associates - - - - -
DiVIAENAS FECEIVEM......vieeieiieiieiieiete ettt ettt e te e e e e s e beesaesseeseensensaesennes - 3,513 3,519 (3,519) -
Acquisition of available-for-sale financial assets (56,981) (28,266) (11,100) (45,881) -
Sale of available-for-sale financial assets .... - 38,513 16,256 (16,256) -
Assets with repurchase agreements - - - -
Held-to-maturity investments..........cocccevvevrenenne - - - - -
Acquisition of tangible and intangible assets (373) (832) 568 (941) -
Sale of tangible and iNtangible ASSELS ......cccvvviriiririerieirireeeeee e (123) 36 (505) 382 -
Net cash from investing activities (57,477) 12,951 8,738 (66,215) -757.8%
Cash flows from financing activities - -
Capital INCrease......couevueriereeieeiereeeee e - - - - -
Issue of bonds and other debt SECUrtIes .........ccceveiiiiiiiiiiiincc s - - - - -
Reimbursement of bonds and other debt securities - (6,000) - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock - - - - -
Dividends paid - - - - -
Net cash from financing activities - (6,000) - - -
Net changes in cash and cash equivalents 13,524 728 (1,150) 14,674 1,276.0%
Cash and cash equivalents at the beginning of the period 3,779 3,032 3,032 747 -
Effect of exchange rate changes on cash and cash equivalents... 70 19 53 17 -
Net changes in cash and cash equivalents 13,524 728 (1,150) 14,674 1,276.0%
Cash and cash equival at the end of the period 17,373 3,779 1,935 15,438 797.8%
% Cash flow statement format adapted by the financial institution.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econdmica Montepio Geral

Head Office: Rua Aurea, n.2 219-241; 1100-062 Lisboa.
Phone number: 213 248 000
Fax: 213249871
Website: www.montepio.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 946 684 262
Specific 1,283 697 586
Administrative 1,600 731 869
Ancillary 57 21 36
Total 3,886 2,133 1,753
Employees — by geographical distribution
Portugal 3,886 2,133 1,753
Abroad 20 15 5
Total 3,906 2,148 1,758
Branches — by geographical distribution
Portugal 436
Abroad® 6
Total 442

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 25,926,069 22,146,845
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 14,312,065 14,920,155
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 12,576,424 13,170,661
DEbT SECUNTIES ISSUBM.....ccuiireeeeeeeeireeee ettt e e e eeere e e e eeebrreeeeeeeeaareeeeessenssraseeeseennnes 1,601,125 1,782,009
0] o Yo o [T g =R €=t M IT=] o1 LA =Y 333,511 331,491
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (2,136,974) (1,794,757)
oo U RS STUSPRRIN 1,507,232 1,490,301
) (=TSl o] o 1 7 | PP UUPRUPPRINE 1,900,000 1,900,000
Income Statement
Net INteresSt INCOME ..o, 104,070 126,022
Operating income 243,487 285,420
Net income before tax (126,245) (57,282)
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et 523,875 448,924
Net cash from investing activities.... (1,334,226) (152,998)
Net cash from financing activities ........ccocceveerieenceenee e 816,219 (293,563)
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene - -
Net changes in cash and cash equivalents..........coccvvecierieeceecce e 5,868 2,363
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 227,127 406,391
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 232,995 408,754
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 1,466,362 1,414,524
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 1,507,232 1,490,301

34 N .
Includes branches and representation offices.
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DE BANCOS
Caixa Econdmica Montepio Geral
30w 3Dec  30dun
Assets €Thousands €Thousands €Thousands € Thousands %
1. Cashand deposits at central banks 263,689 203,338 202,692 60,351 29.7%
1.1, CaSh e 174,109 172,259 135,066 1,850 -
1.2. Deposits at central banks .........cccceveveevervrennene 89,580 31,079 67,626 58,501 -
2.  Deposits at other credit institutions 58,886 54,868 68,241 4,018 7.3%
3.  Financial assets held for trading 81,006 83,553 63,202 (2,547) -3.0%
3.1. Bonds and other fixed income securities issued by public bodies .... 42,458 - - 42,458 -
3.2. Bonds and other fixed income securities issued by other bodies 514 648 626 (134) -
3.3.ShareS oot 7,819 6,115 8,186 1,704 -
3.4. Other securities........cccceevivveeiireennns 159 - 1,512 159 -
3.5. Derivatives 30,056 76,790 52,878 (46,734) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 8,537,552 7,391,496 7,458,711 1,146,056 15.5%
5.1. Bonds and other fixed income securities issued by public bodies .... 1,929,805 1,756,884 1,722,643 172,921 -
5.2. Bonds and other fixed income securities issued by other bodies 5,250,160 4,352,674 4,357,998 897,486 -
5.3, SNArES et 163,885 101,773 34,187 62,112 -
5.4. Other securities 1,282,430 1,271,322 1,403,421 11,108 -
5.5. Provisions and impairments (88,728) (91,157) (59,538) 2,429 -
6. Loans and advances to credit institution 538,848 780,988 725,647 (242,140) -31.0%
6.1. Interbank money market ..........ccccveeveriennnenne 1 2 2 (1) -
6.2. Deposits . 8,083 20,729 11,167 (12,646) -
6.3. Loans 103,570 157,051 - (53,481) -
6.4. Other loans and advances..........ccoeeevveevennens 229,224 603,451 714,844 (374,227) -
6.5. Purchase operations with resale agreements 198,621 - - 198,621 -
6.6. Provisions and impairments... (651) (245) (366) (406) -
7. Loans and advances to customers 14,312,065 14,655,839 15,123,580 (343,774) -2.3%
7.1. Loans not represented by securities 9,713,820 11,065,075 11,413,181 (1,351,255) -
7.2. Non-derecognised securitised loans 4,036,330 3,089,690 3,164,279 946,640 -
7.3. Other loans and amounts receivable (secured) 686,711 760,372 818,731 (73,661) -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 1,345,176 1,078,448 1,034,989 266,728 -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (1,469,972) (1,337,746) (1,307,600) (132,226) -
8.  Held-to-maturity investments 17,651 17,333 17,532 318 1.8%
8.1. Bonds and other fixed income securities issued by public bodies ................. 17,651 17,333 17,532 318 -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 32 60 546 (28) -46.7%
11.  Non-current assets held for sale 832,924 779,503 697,013 53,421 6.9%
11.1. Gross amount.... 970,495 909,547 784,540 60,948 -
11.2. Provisions and impairments. (137,571) (130,044) (87,527) (7,527) -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 34,214 36,925 40,585 (2,711) -7.3%
13.1. Gross amount.......cccceevvieiiiicinnenne 192,343 191,504 192,213 839 -
13.2. Provisions. impairments and depreciation (158,129) (154,579) (151,628) (3,550) -
14. Intangible assets 120,120 117,296 116,733 2,824 2.4%
14.1. Gross amount.......cccceeerveeenieeennneen. 168,400 158,651 151,572 9,749 -
14.2. Provisions. impairments and depreciation (48,280) (41,355) (34,839) (6,925) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 419,183 419,183 419,183 - 0.0%
15.1. Gross amouNnt.......cceeeeeevvieeeeeennnns 419,183 419,183 419,183 - -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16.  Current income tax assets - - 10 - -
17. Deferred income tax assets 402,533 342,393 317,715 60,140 17.6%
18.  Other assets 307,366 235,088 164,342 72,278 30.7%
18.1. Gross amount.... 310,452 238,174 167,427 72,278 -
18.2. Provisions and impairments. (3,086) (3,086) (3,085) - -
Total Assets 25,926,069 25,117,863 25,415,732 808,206 3.2%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 2,776,576 2,496,886 2,010,197 279,690 11.2%
2. Financial liabilities held for trading 45,798 85,300 63,478 (39,502) -46.3%
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions 2,675,822 1,638,074 1,714,952 1,037,748 63.4%
4.1. Deposits 606,044 627,648 747,267 (21,604) -
4.2. Interbank money market.... . - - - - -
4.3, L0ANS ittt 629,776 438,334 308,507 191,442 -
4.4, Sale operations with repurchase agreements 1,197,695 536,948 582,334 660,747 -
4.5, Other FUNS ..ottt s 242,307 35,144 76,844 207,163 -
5. Deposits from customers 12,576,424 13,609,144 13,753,823 (1,032,720) -7.6%
5.1. Demand deposits . 2,992,958 2,683,496 2,874,879 309,462 -
5.2. Term deposits 9,468,372 10,805,927 10,749,258 (1,337,555) -
5.3. Savings accounts .. 108,604 110,991 119,151 (2,387) -
5.4. Other funds.... 6,490 8,730 10,535 (2,240) -
6. Debt securities issued 1,601,125 1,936,472 2,086,205 (335,347) -17.3%
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... 1,565,933 1,889,589 2,046,709 (323,656) -
6.3. Other labilities ....co.eerverieieeieeiee ettt 35,192 46,883 39,496 (11,691) -
7.  Financial liabilities associated with transferred assets 4,110,776 3,075,080 3,161,991 1,035,696 33.7%
8.  Hedging derivative: 1,119 1,494 2,148 (375) -25.1%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 122,728 129,446 116,793 (6,718) -5.2%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 333,511 388,118 387,393 (54,607) -14.1%
15. Other liabilities 174,958 291,487 341,728 (116,529) -40.0%
Total Liabilities 24,418,837 23,651,501 23,638,708 767,336 3.2%
Equity
16.  Share capital 1,900,000 1,700,000 1,700,000 200,000 11.8%
17.  Share premiums - - - - -
18.  Other equity instruments 8,273 8,273 8,273 - 0.0%
19.  Treasury stock - - - - -
20. Revaluation reserves (19,417) 47,636 81,895 (67,053) -140.8%
21.  Other reserves and retained earning (291,253) (132,241) (20,394) (159,012) -120.2%
22.  Netincome for the year (90,371) (157,306) 7,250 66,935 42.6%
23.  Prepaid dividends - - - - -
Total Equity 1,507,232 1,466,362 1,777,024 40,870 2.8%
Total Liabilities + Equity 25,926,069 25,117,863 25,415,732 808,206 3.2%
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€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 336,625 843,056 438,585 (101,960) -
2. Interest and similar expense 232,555 548,784 292,552 (59,997) -
3. Net interest income 104,070 294,272 146,033 (41,963) -28.7%
4. Income from equity instruments ..........ccoceveeveenennene 1,594 1,428 1,311 283 -
5. Fee and commission income ... 62,454 129,585 60,555 1,899 -
6.  Fee and commission expenses.. (13,244) (20,445) (8,845) (4,399) -
7. Net gains from assets and liabilities at fair value through profit or loss................. 8,157 (1,364) 1,597 6,560 -
8.  Net gains from available-for-sale financial assets 75,150 349,418 253,078 (177,928) -
9.  Net gains from foreign exchange differences 3,171 6,070 2,185 986 -
10.  Net gains from sale of other assets. (11,706) 84,056 (8,641) (3,065) -
11. Other operating income and expense ... 13,841 12,030 11,284 2,557 -
12. Operating income 243,487 855,050 458,557 (215,070) -46.9%
13, PErSONNEI COSES ...ueiiiiiiieieiietet ettt sttt s 91,574 180,038 88,561 3,013 -
14.  General administrative expenses. 48,879 108,222 49,244 (365) -
15. Depreciation and amortization. 11,805 24,137 12,214 (409) -
16.  Provisions net of reversals . (6,718) 13,534 882 (7,600) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 195,207 620,073 267,388 (72,181) -
18. Impairment on other financial assets net of reversals 21,458 59,317 25,800 (4,342) -
19. Impairment on other assets net of reversals 7,527 41,629 (889) 8,416 -
20. Net income before tax .............cccoiiiiiniiiinin (126,245) (191,900) 15,357 (141,602) -922.1%
21.  Current tax (6,668) 11,433 34,018 (40,686) -
22. Deferred tax ... (29,206) (46,027) (25,911) (3,295) -
23. Net income for the period (90,371) (157,306) 7,250 (97,621) -1,346.5%
©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %
Net income for the period (90,371) (157,306) 7,250 (97,621) -1,346.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceevervevennnne. (99,314) 24,545 69,007 (168,321) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
32,261 (10,188) (20,390) 52,651 -
Actuarial gains/losses.. - (81,648) 24,559 (24,559) -
Deferred taxes ......cooeeverierierierieieee et (1,326) (7,147) (1,509) 183 -
Other MOVEMENTS ...c..covuiiiirieieeeereeeeeteee e (379) (1,900) (1,900) 1,521 -
Other comprehensive income for the period (68,758) (76,338) 69,767 (138,525) -198.6%
Total comprehensive income for the period (159,129) (233,644) 77,017 (236,146) -306.6%
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mica Montepio Geral

Balances as at December 31st 2014 1,700,000 - 8,273 - 39,232 (123,837) (157,306) 1,466,362
Other movements recognised directly in equity

Changes in fair value, net of taxes...........cocceu... - - - - (67,053) - - (67,053)

Pension fund — transitional arrangements - - - - - (1,326) - (1,326)

Other MOVEMENtS....cc.cvveveirerereereeeeeeene - - - - - - - -
Net income for the period ... - - - - - - (90,371) (90,371)
Total gains and losses recognised in the period - - - - (67,053) (1,326) (90,371) (158,750)
Capital INCrease.......coveeeerenerecceeese e 200,000 - - - - - - 200,000
Issue / reimbursement of other capital
INSErUMENTS ..o - - - - - - - -
Transfer t0 reServVes ........cccovevveeeeveeeeeereeereeae s - - - - - (157,306) 157,306 -
Dividends on ordinary shares.........c.ccccceveevereennee. - - - - - - - -
Prepaid dividends - - - - - - - _
Changes in treasury stock .... - - - - - - - -
Share based payment scheme ... - - - - - - - -
Other MoVEMENTS......cccevueeieeieiieie e e ieenes - - - - - (380) - (380)
Balances as at June 30th 2014 1,900,000 - 8,273 - (27,821) (282,849) (90,371) 1,507,232
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Caixa Econdmica Montepio Geral
30m 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME receIVEd ..........cccvieiiiiiiiiiecieeceeee e 349,064 831,260 414,126 (65,062) -
Interest and similar expenses paid ... (275,855) (590,201) (259,960) (15,895) -
Fees and commissions received .... 61,631 133,511 62,809 (1,178) -
Fees and commissions paid (12,477) (19,667) (15,723) 3,246 -
RECOVETY OF OGNS .veviiieiiitisieieie ettt b ettt be e b ene s s 2,086 8,857 4,976 (2,890) -
Contributions to pension fund ... - - - - -
Other payments and receipts - - 169,704 (169,704) -
Cash payments to employees and SUPPLIEIS......ceververieirirenerieniereiee e neeeeenees (150,565) (258,547) (146,158) (4,407) -
Sub-total (26,116) 105,213 229,774 (255,890) -
Changes in operating assets and liabilities
Deposits at central banks ..........cccoeeveveeeennen. - - 1,990,000 (1,990,000) -
Loans and advances to credit institutions and CUSTOMErS ..........ccceeveevreevieenieereecnennns 376,504 (652,817) (947,178) 1,323,682 -
Deposits from credit institutions... 1,338,572 (382,038) (2,780,262) 4,118,834 -
Deposits from customers (1,008,952) 9,321 138,591 (1,147,543) -
Other operating assets and liabilities ..........cccecevirirerieiinincrcee s (156,133) (337,172) (60,753) (95,380) -
Net cash from operating activities before income tax 523,875 (1,257,493) (1,429,828) 1,953,703 136.6%
Income tax paid - - - - -
Net cash from operating activities 523,875 (1,257,493) (1,429,828) 1,953,703 136.6%
Cash flows from investing activities -
Acquisition of subsidiaries and asSOCIALES ........cevrverrerieiriniinereeeee s - (637) (637) 637 -
Divestment of subsidiaries and associates .........c.ccoevviviiiiininiiniiii - - - - -
DiIVIAENdS rECEIVE ... .vieiiieiiieciie ettt et e e rae e e eae e e s abe e e saneeaaes 1,594 1,428 1,311 283 -
(Acquisition) / sale of financial assets held for trading 1,770 (23,399) (2,166) 3,936 -
(Acquisition) / sale of finan. assets at fair value through profit or loss ..........c.c.c..... - 3,450 3,450 (3,450) -
Sale of hedging derivatives (415) 160 328 (743) -
Deposits held for monetary control . (58,501) 19,833 19,833 (78,334) -
Acquisition of available-for-sale financial assets - - - -
Sale of available-for-sale financial @SSEtS ........ccvvverieriierierieeie e (1,266,828) 1,485,073 1,494,653 (2,761,481) -
Held-to-maturity investments...........cocevvererveeeenne (63) (106) (50) (13) -
Acquisition of tangible and intangible assets (11,783) - - (11,783) -
Sale of tangible and intangible assets.............ccooeiiiiiiiiiiiie - - - - -
Net cash from investing activities (1,334,226) 1,485,802 1,516,722 (2,850,948) -188.0%
Cash flows from financing activities - -
Capital increase 200,000 - - 200,000 -
Issue of bonds and other debt securities.... 71,150 480,853 259,553 (188,403) -
Reimbursement of bonds and other debt securities (448,933) (745,231) (381,571) (67,362) -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Other equity iNStruments........ccccevevveeverenennens - - - - -
Other liabilities accounts..........cccceeeevieeiiieennes 994,002 23,705 (1,060) 995,062 -
Net cash from financing activities 816,219 (240,673) (123,078) 939,297 763.2%
Net changes in cash and cash equivalents 5,868 (12,364) (36,184) 42,052 116.2%
Cash and cash equivalents at the beginning of the period ......c..ccccocevvvvirineneiieiinnns 227,127 239,491 239,491 (12,364) -
Effect of exchange rate changes on cash and cash equivalents.........c.ccocveeverinnnnne - - - - -
Net changes in cash and cash equivalents 5,868 (12,364) (36,184) 42,052 116.2%
Cash and cash equival at the end of the period 232,995 227,127 203,307 29,688 14.6%
% Cash flow statement format adapted by the financial institution.
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Montepio Investimento, S.A.

Head Office: Rua Julio Dinis, n.2 157; 4050-323 Porto.
Phone number: 220 004 500
Fax: 220004 501
Website: www.montepio.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department - - -
Specific 2 2 -
Administrative - - -
Ancillary - - -
Total 2 2 -
Employees — by geographical distribution
Portugal 2 2 -
Abroad - - -
Total 2 2 -
Branches — by geographical distribution
Portugal -
Abroad® -
Total -

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 263,935 -
Loans and advances t0 CUSTOMIEIS.......eiiiiicireeeeeeeieiirteeeeeeeeeirreeeeeeeeearreeeeeesesarseeeeseennnns 67,084 -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes - -
Debt SECUNIIES ISSUBRT. ...eeruriiiiiitieriie ettt ettt sttt sar e s esan e saeesareenneeeaee - -
Subordinated Habilities........cc.uiiiiie it - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (64,002) -
EQUITY ettt sttt sttt sttt s bbbt et e bt et she et e ae et e she et e e ae et e she e aesneebe e 189,259 -
) (=TSl o] o 1 7 | PP UUPRUPPRINE 180,000 -
Income Statement
Net INteresSt INCOME ..o, 2,414 -
Operating income 11,355 -
Net income before tax 5,509 -
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et (129,357) -
Net cash from investing activities.... 128,414 -
Net cash from financing activities ........ccocceveeevvenceeneenieeniee (7,745) -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene - -
Net changes in cash and cash equivalents..........coccvvecierieeceecce e (8,688) -
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 13,080 -
Cash and cash equivalents at the end of the year..........ccocveeiviiiiiin e 4,392 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 188,878 -
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 189,259 -

36 N .
Includes branches and representation offices.
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Montepio Investimento, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks - - - - -
1.1.Cash i - - - - -
1.2. Deposits at central banks .......cccccecvevieneniennee. - - - - -
2.  Deposits at other credit institutions 4,392 13,080 19,485 (8,688) -66.4%
3.  Financial assets held for trading 4,740 2,757 - 1,983 71.9%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
3.3.ShareS et 4,740 2,757 - 1,983 -
3.4. Other securities... - - - - -
3.5. Derivatives.... - - - - -
4.  Other financial assets at fair value through profit or loss .. ) - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3, SNATES .ot - - - - -
4.4. Other securities.......cceveverrecreveeennens - - - - -
5.  Available-for-sale financial assets 155,974 286,100 351,474 (130,126) -45.5%
5.1. Bonds and other fixed income securities issued by public bodies . - 161,970 215,219 (161,970) -
5.2. Bonds and other fixed income securities issued by other bodies - 24,999 - (24,999) -
5.3, SharES et 155,974 179 136,255 155,795 -
5.4. Other securities . - 98,952 - (98,952) -
5.5. Provisions and impairments - - - - -
6.  Loans and advances to credit institution: - - 45,001 - -
6.1. Interbank money market .... - - 45,001 - -
6.2. Deposits . - - - - -
6.3. Loans . - - - - -
6.4. Other loans and advances........c.ccocecvevveennnne. - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments.........cccccoeeeeneennennne - - - - -
7. Loans and advances to customers 67,084 76,961 87,605 (9,877) -12.8%
7.1. Loans not represented by securities 69,592 77,360 87,682 (7,768) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest.......ccccceeveeeviveennnenn. 20,289 19,576 17,425 713 -
7.5. Provisions and impairments.........c.ccecevveevereeennens (22,797) (19,975) (17,502) (2,822) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
8.3. Provisions and impairments.... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 19,932 19,870 18,084 62 0.3%
11.1. Gross amount.......cccceevvieiiniennnnenne 23,998 23,672 21,082 326 -
11.2. Provisions and iMmpPairmeNTS ......cceeueveirerrerieireeeieeneesreseenese e seeneseeseane (4,066) (3,802) (2,998) (264) -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 1 17 - (16) -94.1%
13.1. Gross amount.... . 771 786 769 (15) -
13.2. Provisions. impairments and depreciation (770) (769) (769) (1) -
14. Intangible assets - - - - -
14.1. Gross amount.........cccceeurviiiinnenns 206 206 206 - -
14.2. Provisions. impairments and depreciation (206) (206) (206) - -
15.  Investments in subsidiaries. associates and joint ventures.........c.cecceeeeieenunens 274 274 24 - 0.0%
15.1. Gross amount 274 274 24 - -
15.2. Provisions and impairments. - - - - -
16.  Current income tax assets - - 362 - -
17. Deferred income tax assets 7,065 4,348 5,782 2,717 62.5%
18.  Other assets 4,473 4,325 3,111 148 3.4%
18.1. Gross amouNt......cceeeeeeevvieeeeeennnns 5,527 5,379 4,165 148 -
18.2. Provisions and iMpairmeNntS .........ccueveirerrerierieieieereessesieteesesseseeseeeseane (1,054) (1,054) (1,054) - -
Total Assets 263,935 407,732 530,928 (143,797) -35.3%
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Montepio Investimento, S.

Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions 64,002 200,006 288,527 (136,004) -68.0%
4.1. Deposits - - - - -
4.2. Interbank money market.... 64,002 200,006 288,527 (136,004) -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS .....ccooviiiiiiiii e - - - - -
5.  Deposits from customers - - - - -
5.1. Demand deposits . - - - - -
5.2. Term deposits - - - - -
5.3. Savings accounts .. - - - - -
5.4. Other funds..... - - - - -
6. Debt securities issued - 7,208 50,170 (7,208) -100.0%
6.1. Certificates of deposit . . - - - R R
6.2. Bonds... - - - - -
6.3. Other labilities ....co.eerverieieeieeiee ettt - 7,208 50,170 (7,208) -
7.  Financial liabilities associated with transferred assets - - - - .
8.  Hedging derivative: - - - - .
9.  Non-current liabilities held for sale - - - - -
10. Provisions 897 993 1,161 (96) -9.7%
11.  Current income tax liabilities 213 865 3,117 (652) -75.4%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 9,564 9,782 7,704 (218) -2.2%
Total Liabilities 74,676 218,854 350,679 (144,178) -65.9%
Equity
16.  Share capital 180,000 180,000 180,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (178) 4,393 (660) (4,571) -104.1%
21.  Other reserves and retained earning; 4,485 (19,045) (19,045) 23,530 123.5%
22.  Netincome for the year 4,952 23,530 19,954 (18,578) -79.0%
23.  Prepaid dividends - - - - -
Total Equity 189,259 188,878 180,249 381 0.2%
Total Liabilities + Equity 263,935 407,732 530,928 (143,797) -35.3%
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Montepio Investimento, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 2,568 10,605 5,743 (3,175) -
2. Interest and similar expense 154 1,919 1,334 (1,180) -
3. Net interest income 2,414 8,686 4,409 (1,995) -45.2%
4. Income from equity instruments ..........cccccveeveenennens - - - - -
5.  Fee and commission income .... 926 1,643 51 875 -
6.  Fee and commission expenses.. (3) (19) (12) 9 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (546) (101) - (546) -
8.  Net gains from available-for-sale financial assets 8,952 26,642 22,832 (13,880) -
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets. (175) (950) (261) 86 -
11.  Other operating income and expense ... (213) (989) 426 (639) -
12. Operating income 11,355 34,912 27,445 (16,090) -58.6%
13, PErSONNEI COSES ...ueiiiiiiieieiietet ettt sttt s 287 524 240 47 -
14.  General administrative expenses. 789 1,921 611 178 -
15. Depreciation and amortization. - - - - -
16.  Provisions net of reversals . (96) (447) (279) 183 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 2,934 4,948 2,469 465 -
18. Impairment on other financial assets net of reversals 1,668 2,219 2,219 (551) -
19. Impairment on other assets net of reversals 264 522 (282) 546 -
20. Net income before tax ..........cccevieieiieniiniiece e 5,509 25,225 22,467 (16,958) -75.5%
21.  Current tax 1,361 2,978 3,116 (1,755) -
22. Deferred tax ... (804) (1,283) (603) (201) -
23. Net income for the period 4,952 23,530 19,954 (15,002) -75.2%
©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 4,952 23,530 19,954 (15,002) -75.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceevervevennnne. (6,483) 11,784 4,249 (10,732) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
1,912 (3,476) - 1,912 -
Pension fund - - - - -
Other MOVEMENTS .......ccuviviiiiiieecene e - - - - -
Other comprehensive income for the period (4,571) 8,308 4,249 (8,820) -207.6%
Total comprehensive income for the period 381 31,838 24,203 (23,822) -98.4%
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Balances as at December 31st 2014 180,000 - - - 4,393 (19,045) 23,530 188,878

Other movements recognised directly in equity

Changes in fair value, net of taxes - - - - 1,912 - - 1,912
Pension fund — transitional arrangements.. - - - - - - - -
- - - - (6,483) - - (6,483)

- - - - - - 4,952 4,952

Other movements ....

Net income for the period..

Total gains and losses recognised in the period - - - - (4,571) - 4,952 381

Capital INCrease .......cocveeeeveerieeieeeeee e - - - - - - - _
Issue / reimbursement of other capital

INSTrUMENTS ..o, - - - - - - - -
Transfer t0 reServes .........covevvecreeverieecieeeeeeeneenn, - - - - - 23,530 (23,530) -

Dividends on ordinary shares ............cceceeveereenenne. - - - - - - - _

Prepaid dividends

Changes in treasury stock...

Share based payment scheme..
Other movements
Balances as at June 30th 2015 180,000 - - - (178) 4,485 4,952 189,259
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Montepio Investimento, S.A.

€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iINCOME reCEIVEM ........cceeeveerieiiieieiecieeeeee ettt eens 2,569 10,604 5,743 (3,174) -
Interest and similar expenses paid .. (154) (1,919) (1,334) 1,180 -
Fees and commissions received ... 926 1,643 51 875 -
Fees and commissions paid (3) (19) (12) 9 -
RECOVEIY OF [0ANS ...ttt sttt - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers.... (654) (4,425) (4,772) 4,118 -
Sub-total 2,684 5,884 (324) 3,008 -
Changes in operating assets and liabilities
Deposits at central banks . - - - - -
Financial assets and liabilities at fair value through profit or 10ss.........ccccoeeverirennne - - - - -
Loans and advances to credit inStItUtIONS .........cecveveerieeeeeeece e 6,942 - (38,183) 45,125 -
Deposits from credit institutions (136,005) 199,596 288,092 (424,097) -
Loans and advances to customers... - 14,858 - - -
Deposits from customers ..........cceeeeeiienne - - - - -
Hedging derivatives - - - - -
Other operating assets and liabilities . (473) 550 (4,656) 4,183 -
Net cash from operating activities before income tax (126,852) 220,888 244,929 (371,781) -151.8%
INCOME TAX PAIH ..ttt st b ettt be s esnene e (2,505) (9,379) - (2,505) -
Net cash from operating activities (129,357) 211,509 244,929 (374,286) -152.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates..... - (274) - - -
Divestment of subsidiaries and associates ... - - - - -
DiVIdENAS FECEIVEA ....vveveieiiieeieiiete ettt e e aeebessaesseeseensensaensennns - - 23,258 (23,258) -
Acquisition of available-for-sale financial assets (2,529) (160,268) (255,058) 252,529 -
Sale of available-for-sale financial assets 130,928 (101) - 130,928 -
Held-to-maturity investments - (2,757) - - -
Acquisition of tangible and intangible assets ............ccocevviiiiniiiiicii - - - - -
Sale of tangible and iNtangible aSSEtS.......ccveviirererieieiceee e 15 (17) - 15 -
Net cash from investing activities 128,414 (163,417) (231,800) 360,214 155.4%
Cash flows from financing activities
CAPITAl INCIEASE 1.ttt st b e b s naes - - - - -
Issue of bonds and other debt SeCUrties..........ccccvieiiieeiiiieiieecie s - 70,000 70,000 (70,000) -
Reimbursement of bonds and other debt securities (7,745) (111,421) (70,053) 62,308 -
Issue / reimbursement of subordinated liabilities - - - - -
TreasUry StOCK ....c.evereirreieiicieteerereet et - - - - -
Dividends Paid.........coceererrierieneeiene e - - - - -
Net cash from financing activities (7,745) (41,421) (53) (7,692) -14476.8%
Net changes in cash and cash equivalents (8,688) 6,671 13,076 (21,764) -166.4%
Cash and cash equivalents at the beginning of the period ......c..ccccovvvvvirincnciiniinns 13,080 6,409 6,409 6,671 -
Effect of exchange rate changes on cash and cash equivalents...........ccoceveeverirnenne - - - - -
Net changes in cash and cash equival (8,688) 6,671 13,076 (21,764) -166.4%
Cash and cash equivalents at the end of the period 4,392 13,080 19,485 (15,093) -77.5%
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Caixa Geral de Depdsitos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000-300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 1,792 1,006 786
Specific 2,662 1,052 1,610
Administrative 4,285 1,672 2,613
Ancillary 106 26 80
Total 8,845 3,756 5,089
Employees — by geographical distribution
Portugal 8,845 3,756 5,089
Abroad 773 352 421
Total 9,618 4,108 5,510
Branches — by geographical distribution
Portugal 759
Abroad® 81
Total 840

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 90,387,644 100,237,987
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 53,722,319 66,204,645
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 60,659,305 70,242,370
DeEbT SECUNTIES ISSUBM....cccuiiieeeeee ettt ettt eeeeree e e e eeearrreeeeeeeeaareeeeessenaraseeeeeennnns 8,132,439 8,169,564
0] o Yo o [T g =R A=Y M IT=] o1 LA =R 2,600,722 2,425,994
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne 828,564 348,069
oo U RS STUSPRRIN 3,614,766 6,391,063
) (=TSl o] o 1 7 | PP UUPRUPPRINE 5,900,000 5,900,000
Income Statement
Net INteresSt INCOME ..o, 286,539 538,864
Operating income 949,736 1,153,814
Net income before tax (38,411) 213,483
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et (820,600) (197,641)
Net cash from investing activities.... (396,548) (849,039)
Net cash from financing activities ........ccoccveveeereienceeniee e 834,700 812,385
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene 2,082 (43,299)
Net changes in cash and cash equivalents..........coccvvecierieeceecce e (382,448) (234,295)
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 1,621,666 2,996,326
Cash and cash equivalents at the end of the year..........ccoecveeiviiiiiie e 1,241,300 2,718,732
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 3,777,442 6,492,760
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 3,614,766 6,391,063
%7 Includes branches and representation offices.
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Caixa Geral de Depdsitos, S.A.

Assets € Thousands € Thousands €Thousands € Thousands
1.  Cash and deposits at central banks 797,086 1,201,671 545,975 (404,585) -33.7%
0 - T o SRS 294,311 339,273 282,807 (44,962) -
1.2. Deposits at central banks.........ccccevvereeinnnen. 502,775 862,398 263,168 (359,623) -
2.  Deposits at other credit institutions 444,210 419,995 436,158 24,215 5.8%
3.  Financial assets held for trading 2,033,269 2,225,763 2,004,066 (192,494) -8.6%
3.1. Bonds and other fixed income securities issued by public bodies .. 195,607 265,267 327,076 (69,660) -
3.2. Bonds and other fixed income securities issued by other bodies... - - - - -
3.3, Shares .cueeiieieeiicee e 36,330 33,092 53,827 3,238 -
3.4, Other SECUTTLIES w.ovveuieiiriirieieieieeit sttt st sttt ettt be st beneens 27 30 101 (3) -
3.5. Derivatives 1,801,305 1,927,374 1,623,062 (126,069) -
4.  Other financial assets at fair value through profit or loss 593,923 584,022 629,000 9,901 1.7%
4.1. Bonds and other fixed income securities issued by public bodies.................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... 50 50 50 - -
4.3. Shares.. 5 6 7 (1) -
4.4. Other securities ... 593,868 583,966 628,943 9,902 -
5.  Available-for-sale financial assets 17,881,338 17,878,654 17,897,661 2,684 0.0%
5.1. Bonds and other fixed income securities issued by public bodies.. 7,648,814 7,491,653 7,199,374 157,161 -
5.2. Bonds and other fixed income securities issued by other bodies... 8,824,049 9,023,066 9,372,336 (199,017) -
5.3, ShareS e 73,495 79,339 79,481 (5,844) -
5.4. Other securities 1,745,078 1,653,769 1,568,433 91,309 -
5.5. Provisions and impairments.... . (410,098) (369,173) (321,963) (40,925) -
6.  Loans and advances to credit institutions 5,329,871 3,645,595 4,553,241 1,684,276 46.2%
6.1. Interbank money market .........ccocevevverveennenne. 100,000 150,000 220,100 (50,000) -
6.2. Deposits.. 1,899,950 357,304 1,156,634 1,542,646 -
6.3. Loans 2,114,810 2,135,613 2,096,792 (20,803) -
6.4. Other loans and advances.........c.ccoeeverveernenne. 1,125,624 875,769 1,069,095 249,855 -
6.5. Purchase operations with resale agreements 103,107 140,882 26,041 (37,775) -
6.6. Provisions and impairments.... . (13,620) (13,973) (15,421) 353 -
7. Loans and advances to customers 53,722,319 55,200,604 56,740,817 (1,478,285) -2.7%
7.1. Loans not represented by SECUNTIES .........cccueriirierienieiienieneenieeeeeee e 45,979,087 46,955,717 48,422,093 (976,630) -
7.2. Non-derecognised securitised I0ans ..........ccceveererieneeiieniienieneeeeeeesiene 4,387,879 4,496,807 4,612,185 (108,928) -
7.3. Other loans and amounts receivable (secured) 4,249,865 4,415,182 3,947,529 (165,317) -
7.4. Overdue loans and interest..........cccoveevveeennennne 5,061,220 5,053,277 4,955,497 7,943 -
7.5. Provisions and impairments.........c.ccoeeveeneenuennns (5,955,732) (5,720,379) (5,196,487) (235,353) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies.................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
8.3. Provisions and impairments.... . - - - - -
9.  Assets with repurchase agreements 1,044,793 1,094,406 1,365,864 (49,613) -4.5%
10.  Hedging derivatives 45,368 80,308 70,467 (34,940) -43.5%
11.  Non-current assets held for sale 392,525 377,740 329,170 14,785 3.9%
11.1. Gross amount .... 528,487 509,923 437,396 18,564 -
11.2. Provisions and impairments.. (135,962) (132,183) (108,226) (3,779) -
12.  Investment properties 2,951 2,951 3,061 - 0.0%
12.1. Gross amount .... 2,951 2,951 3,061 - -
12.2. Provisions. impairments and depreciation
13.  Other tangible assets 362,527 378,349 393,368 (15,822) -4.2%
I R R € o T3 o 0 Lo U | P 1,241,631 1,238,041 1,230,938 3,590 -
13.2. Provisions. impairments and depreciation (879,104) (859,692) (837,570) (19,412)
14. Intangible assets 81,261 85,528 89,279 (4,267) -5.0%
14.1. GrOSS @MOUNT ..eeiiiiiiiiieiiiee ettt et e e e e e sabeeeane e 671,390 661,316 649,870 10,074 -
14.2. Provisions. impairments and depreciation (590,129) (575,788) (560,591) (14,341) -
15. Investments in subsidiaries. associates and joint ventures.........cceccveerreernenanne 3,646,824 3,321,220 3,352,663 325,604 9.8%
15.1. GrOSS @MOUNT ..eeiiiiiiiiee ittt ettt ettt ettt b e s e e sibe e e bt e e ae e e saneaenneeas 4,326,992 3,804,765 3,759,765 522,227 -
15.2. Provisions and impairments.........c.cceeeeeeeneenueenns (680,168) (483,545) (407,102) (196,623) -
16. Current income tax assets 24,346 22,763 90,300 1,583 7.0%
17. Deferred income tax assets 1,698,279 1,603,351 1,510,465 94,928 5.9%
18. Other assets 2,286,754 2,734,624 2,764,222 (447,870) -16.4%
18.1. Gross amount .... 2,457,306 3,099,251 3,075,903 (641,945) -
18.2. Provisions and impairments.. (170,552) (364,627) (311,681) 194,075 -
Total Assets 90,387,644 90,857,544 92,775,777 (469,900) -0.5%
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Caixa Geral de Depdsitos, S.A.

Liabilities €Thousands  €Thousands  €Thousands € Thousands
1. Deposits from central banks 1,338,210 1,606,622 3,839,918 (268,412) -16.7%
2. Financial liabilities held for trading. 1,849,402 2,171,880 1,826,437 (322,478) -14.8%
3.  Other financial liabilities at fair value through profit or 10ss ........ccceeeeuvrureeenenne - - - - -
4.  Deposits from other credit institutions 4,501,307 4,413,264 4,478,585 88,043 2.0%
4.1 DEPOSIES .ttt 3,443,431 3,225,849 3,368,736 217,582 -
4.2. Interbank money market .........cocovevvereenenen 19,855 174,247 32,938 (154,392) -
A.3.LOANS oottt 23,211 23,211 23,211 - -
4.4. Sale operations with repurchase agreements 696,414 594,115 842,810 102,299 -
4.5, Other fFUNGS......ooiiiieieii et 318,396 395,842 210,890 (77,446) -
5. Deposits from customers 60,659,305 61,761,689 59,295,717 (1,102,384) -1.8%
5.1. Demand deposits 19,094,537 18,264,733 17,343,064 829,804 -
5.2. Term deposits 39,110,938 41,230,244 39,666,923 (2,119,306) -
5.3. 5avings accounts.......cccueercuieinineennnenn. 2,168,480 1,994,010 1,966,411 174,470 -
5.4, Other fFUNGS......ooiiiieie et 285,350 272,702 319,319 12,648 -
6.  Debt securities issued 8,132,439 7,120,412 8,226,695 1,012,027 14.2%
6.1. Certificates of deposit.........cccoeieviicnnns - - - - -
6.2. Bonds 7,964,994 6,974,534 8,136,473 990,460 -
6.3. Other liabilities ... 167,445 145,878 90,222 21,567 -
7.  Financial liabilities associated with transferred assets 4,464,741 4,567,391 4,668,598 (102,650) -2.2%
8.  Hedging derivatives 18,788 20,040 26,706 (1,252) -6.2%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 980,568 962,364 991,321 18,204 1.9%
11.  Current income tax liabilities 21,127 2,379 6,353 18,748 788.1%
12.  Deferred income tax liabilities 134,494 155,470 147,466 (20,976) -13.5%
13.  Equity instruments - - - - -
14. Other subordinated liabilities 2,600,722 2,606,273 2,599,713 (5,551) -0.2%
15. Other liabilities 2,071,775 1,692,318 1,861,705 379,457 22.4%
Total Liabilities 86,772,878 87,080,102 87,969,214 (307,224) -0.4%
Equity - -
16. Share capital 5,900,000 5,900,000 5,900,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19. Treasury stock - - - - -
20. Revaluation reserve 326,327 473,928 414,490 (147,601) -31.1%
21.  Other reserves and retained earnings (2,564,007) (1,457,166) (1,062,094) (1,106,841) -76.0%
22.  Netincome for the year (47,554) (1,139,320) (445,833) 1,091,766 95.8%
23. Prepaid dividends - - - - -
Total Equity 3,614,766 3,777,442 4,806,563 (162,676) -4.3%
Total Liabilities + Equity 90,387,644 90,857,544 92,775,777 (469,900) -0.5%
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Caixa Geral de Depdsitos, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 1,137,831 2,694,400 1,419,995 (282,164) -
2. Interest and similar expense 851,292 2,135,904 1,143,526 (292,234) -
3. Net interest income 286,539 558,496 276,469 10,070 3.6%
4. Income from equity instruments ..........ccoceveeveenennene 59,430 116,791 48,928 10,502 -
5.  Fee and commission income .... 213,894 451,703 224,257 (10,363) -
6.  Fee and commission expenses.. (42,836) (97,675) (47,698) 4,862 -
7. Net gains from assets and liabilities at fair value through profit or loss................. 131,798 (239,638) (98,992) 230,790 -
8.  Net gains from available-for-sale financial assets 115,716 317,510 206,668 (90,952) -
9.  Net gains from foreign exchange differences 1,675 (6,542) (2,997) 4,672 -
10.  Net gains from sale of other assets. 149,094 (25,785) (13,633) 162,727 -
11. Other operating income and expense ... 34,426 46,171 17,100 17,326 -
12. Operating income 949,736 1,121,031 610,102 339,634 55.7%
13, PEISONNEI COSES w.uiuiiiiiiiiinieieteete ettt ettt ettt 260,547 514,176 248,411 12,136 -
14.  General administrative expenses. 165,158 359,454 159,904 5,254 -
15.  Depreciation and amortization. 34,089 75,407 37,322 (3,233) -
16.  Provisions net of reversals . 17,414 (26,270) 5,428 11,986 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 466,082 1,350,127 730,466 (264,384) -
18. Impairment on other financial assets net of reversals 35,083 53,316 13,532 21,551 -
19. Impairment on other assets net of reversals 9,774 166,766 8,943 831 -
20. Net income before tax ... (38,411)  (1,371,945) (593,904) 555,493 93.5%
21. Current tax 71,229 19,441 16,694 54,535 -
22. Deferred tax ... (62,086) (252,066) (164,765) 102,679 -
23, Net income for the period (47,554) (1,139,320) (445,833) 398,279 89.3%

€Thousands €Thousands €Thousands € Thousands %

Net income for the period (47,554) (1,139,320) (445,833) 398,279 89.3%
Available-for-sale financial assets

Gains/ (losses) arising during the period........ccccoceevervevennnne. (122,007) 814,300 673,263 (795,270) -

Reclassification adjustments for gains/ (losses) included in the profit or loss................. (80,245) (264,057) (192,996) 112,751 -

54,651 (151,332) (140,795) 195,446 -

Pension fund 36,731 (397,852) (8,387) 45,118 -

Other MOVEMENTS ...c..civuiiiiieiietere e (4,252) (6,530) (923) (3,329) -

Other comprehensive income for the period (115,122) (5,471) 330,162 (445,284) -134.9%

Total comprehensive income for the period (162,676) (1,144,791) (115,671) (47,005) -40.6%
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Caixa Geral de Depdsitos, S.A.

Balances as at December 31st 2014

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........cc.......

Pension fund — transitional arrangements

Other movements...

Net income for the period ...

Total gains and losses recognised in the period

Capital INCrease ....coueeeeeierereercieeeesee e
Issue / reimbursement of other capital
INStrumMents ..o

Transfer to reServes........ouvvreecenecrinieeenreeinnes
Dividends on ordinary shares ..........cccoceevevveennene.

Prepaid dividends

Changes in treasury stock....

Share based payment scheme

Other movements

5,900,000

500,348

(202,252)

(202,252)

(1,483,586)

36,731
50,399

87,130

(1,139,320)

(1,139,320)

(47,554)
(47,554)

1,139,320

3,777,442

36,731
(151,853)
(47,554)
(162,676)

Balances as at June 30th 2015

5,900,000

298,096

(2,535,776)

(47,554)

3,614,766
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3 3Dec  30dum
€Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME receiVed .........cceeviiiiiiiieiiiecieecie e 1,187,857 2,691,521 1,437,975 (250,118) -
Interest and similar expenses paid.... (824,962) (1,934,342) (1,002,731) 177,769 -
Fees and commissions received .. 220,403 452,960 230,163 (9,760) -
Fees and commissions paid (42,836) (97,675) (47,698) 4,862 -
RECOVETY OF J0@NS...cviiiiiiiiieiieiirieste ettt s be e nees 7,241 24,450 9,876 (2,635) -
Contributions to pension fund and other benefits (37,206) (378,054) (12,275) (24,931) -
Cash payments to employees and SUPPLIES ..c.cveveueriererieireieeeereeereeeeeneene (405,609) (799,485) (415,578) 9,969 -
ONEI TESUILS ...ttt sttt 31,651 19,923 1,812 29,839 -
Sub-total 136,539 (20,702) 201,543 (65,004) -
Changes in operating assets and liabilities
Financial assets and liabilities at fair value through profit or l0ss ........cccccveeenneen 1,009 (55,364) (85,744) 86,753 -
Loans and advances to credit inStitUtioNS .........ecveveeeirenerieieeese e (1,692,591) 175,684 (734,560) (958,031) -
Deposits from credit institutions and central banks (179,411) (3,996,424) (1,755,223) 1,575,812 -
Loans and advances to credit institutions and cUStOMErs ..........c.ceveveeeverieneennes 1,215,486 2,305,459 1,368,753 (153,267) -
Deposits from CUStOMErS ......cevvereerrerieirinienne (930,114) 3,758,387 1,232,567 (2,162,681) -
Hedging derivatives - - - - -
Other operating assets and liabilities ... 659,759 (596,549) (198,530) 858,289 -
Net cash from operating activities before income tax (789,323) 1,570,491 28,806 (818,129) -2,840.1%
INCOME 1AX PAIH .viviieeeieeee sttt nees (31,277) 60,430 (18,241) (13,036) -
Net cash from operating activities (820,600) 1,630,921 10,565 (831,165) -7,866.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (71,589) (7,596) 7,596 -
Divestment of subsidiaries and associates - 4,653 4,360 (4,360) -
DiVIdENAS FECEIVEM......vieeeereieiieieetiete ettt ettt eteeeesneesseesaesseesseensennean 63,158 117,398 44,672 18,486 -
Acquisition of available-for-sale financial assets (8,886,470) (12,897,859) (5,640,131) (3,246,339) -
Sale of available-for-sale financial assets .... 8,440,818 13,612,893 6,034,922 2,405,896 -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets (14,054) (41,429) (15,859) 1,805 -
Sale of tangible and iNtangible @SSEts ........ccvceverieiieiciene e - 2,309 1,344 (1,344) -
Net cash from investing activities (396,548) 726,376 421,712 (818,260) -194.0%
Cash flows from financing activities
CaPITAl INCTEASE...ueteeirieteieit ettt ettt sb et se e nae e - - - - -
Issue of bonds and other debt seCUrities ........ceeeviieeiiiiiiieeiie e 1,155,675 925,566 819,222 336,453 -
Reimbursement of bonds and other debt securities (152,203) (2,425,994) (1,265,056) 1,112,853 -
Issue / reimbursement of subordinated liabilities - - - - -
Interest on debt SECUNLIES ISSURT .......ccueveerieeieeiieieeie st (103,783) (345,314) (166,821) 63,038 -
Interest on subordinated liabilities ..........cccoeeviiieiiniineees (64,989) (116,051) (61,208) (3,781) -
Treasury stock... - - - - -
Dividends paid .. - - - - -
Net cash from financing activities 834,700 (1,961,793) (673,863) 1,508,563 223.9%
Net changes in cash and cash equivalents (382,448) 395,504 (241,585) (140,863) -58.3%
Cash and cash equivalents at the beginning of the period .......c..ccocceveevenienennns 1,621,666 1,223,465 1,223,465 398,201 -
Effect of exchange rate changes on cash and cash equivalents 2,082 2,697 253 1,829 -
Net changes in cash and cash equivalents (382,448) 395,504 (241,585) (140,863) -58.3%
Cash and cash equival at the end of the period 1,241,300 1,621,666 982,133 259,167 26.4%
% Cash flow statement format adapted by the financial institution.
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Caixa — Banco de Investimento, S.A.

Head Office: Rua Barata Salgueiro, n.2 33; 1269-057 Lisboa.
Phone number: 213 137 300
Fax: 213522 905
Website: www.caixabi.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 77 56 21
Specific 59 27 32
Administrative 15 7 8
Ancillary 6 5 1
Total 157 95 62
Employees — by geographical distribution
Portugal 157 95 62
Abroad 4 2 2
Total 161 97 64
Branches — by geographical distribution
Portugal 2
Abroad® 1
Total 3

30 June 2015
Balance Sheet
B o] =1 I <] RSN 1,836,700 1,858,628
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 374,125 374,151
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 155,818 141,061
DEDt SECUNTIES ISSUBU. . eiiitiiiiiiiieeiie ettt e e e s sbe e e s ibe e e s baeessstaeeesnneas - -
Subordinated abilities........ccueiiiiii it - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (303,366) (286,012)
o UL Y2 TP RUPPPP 276,599 314,838
) (=TSl o] o 1 7 | PP UUPRUPPRINE 81,250 81,250
Income Statement
Net INteresSt INCOME ..o, 13,349 13,486
Operating income 27,651 31,180
Net income before tax 798 311
Equity
Total equity as at 31 December 2014 ......ccccuviiiiieiiiiee e esre e sre e s e e s saaeeeas 299,570 339,248
Total equity as at 30 June 2015 276,599 314,838

39 N .
Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 704 610 102 94 15.4%
1.1, CaSh e 2 2 2 - -
1.2. Deposits at central banks .........cccceveveeverenennene 702 608 100 94 -
2.  Deposits at other credit institutions 1,471 976 1,215 495 50.7%
3.  Financial assets held for trading 677,365 798,925 710,679 (121,560) -15.2%
3.1. Bonds and other fixed income securities issued by public bodies .... 6,670 1,106 12,259 5,564 -
3.2. Bonds and other fixed income securities issued by other bodies 16,443 14,010 10,145 2,433 -
3.3.ShareS oot 2,573 3,063 4,535 (490) -
3.4. Other securities........cccceevivveeiireennns - - 20,150 - -
3.5. Derivatives 651,679 780,746 663,590 (129,067) -
4.  Other financial assets at fair value through profit or loss .. 4,999 4,961 4,968 38 0.8%
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. 4,999 4,961 4,968 38 -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 619,731 703,198 621,119 (83,467) -11.9%
5.1. Bonds and other fixed income securities issued by public bodies .... 293,911 465,969 450,650 (172,058) -
5.2. Bonds and other fixed income securities issued by other bodies 281,741 195,581 121,968 86,160 -
5.3, SNArES et 18,865 18,860 24,492 5 -
5.4. Other securities 25,412 30,819 30,819 (5,407) -
5.5. Provisions and impairments (198) (8,031) (6,810) 7,833 -
6. Loans and advances to credit institution 9,266 40,941 4,582 (31,675) -77.4%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 3,993 4,288 4,582 (295) -
6.3. Loans - - - - -
6.4. Other loans and advances..........ccoveeevervenneenes 5,273 36,653 - (31,380) -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 374,125 390,504 469,732 (16,379) -4.2%
7.1. Loans not represented by securities 392,157 409,558 441,909 (17,401) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) 4,099 2,649 51,105 1,450 -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 14,361 13,197 13,007 1,164 -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (36,492) (34,900) (36,289) (1,592) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale - - - - -
11.1. Gross amount.... - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 10,351 10,395 10,701 (44) -0.4%
13.1. Gross amount.......cccceevvieiiiicinnenne 22,519 22,215 22,183 304 -
13.2. Provisions. impairments and depreciation (12,168) (11,820) (11,482) (348) -
14. Intangible assets 4,885 3,532 3,364 1,353 38.3%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 10,041 8,318 8,083 1,723 -
14.2. Provisions. impairments and depreciation (5,156) (4,786) (4,719) (370) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 24,491 24,491 40,991 - 0.0%
15.1. Gross amouNnt......ccceeeeeevnieeeeeennnns 53,226 53,226 53,226 - -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen (28,735) (28,735) (12,235) - -
16. Current income tax assets 982 949 3,194 33 3.5%
17. Deferred income tax assets 37,142 24,353 17,223 12,789 52.5%
18.  Other assets 71,188 71,649 135,048 (461) -0.6%
18.1. Gross amount.... 123,055 106,725 135,048 16,330 -
18.2. Provisions and impairments. (51,867) (35,076) - (16,791) -
Total Assets 1,836,700 2,075,484 2,022,918 (238,784) -11.5%
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Caixa — Banco de Investimento, S.A.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 305,554 363,749 337,884 (58,195) -16.0%
2. Financial liabilities held for trading 706,463 826,469 695,684 (120,006) -14.5%
3.  Other financial liabilities at fair value through profit or 10ss........ccccveervereruererennnes - - - - -
4.  Deposits from other credit institutions 312,632 236,906 325,020 75,726 32.0%
4.1. Deposits 100,288 177,229 151,434 (76,941) -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNS ..ottt s 212,344 59,677 173,586 152,667 -
5. Deposits from customers 155,818 277,550 187,863 (121,732) -43.9%
5.1. Demand deposits . 33,186 181,345 90,003 (148,159) -
5.2. Term deposits 122,632 96,205 97,860 26,427 -
5.3. Savings accounts .. - - - - -
5.4. Other funds..... - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: 368 551 756 (183) -33.2%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 12,893 15,713 16,330 (2,820) -17.9%
11.  Current income tax liabilities 4,260 221 42 4,039 1827.6%
12.  Deferred income tax liabilities 1,678 2,669 3,515 (991) -37.1%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 60,435 52,086 146,114 8,349 16.0%
Total Liabilities 1,560,101 1,775,914 1,713,208 (215,813) -12.2%
Equity
16.  Share capital 81,250 81,250 81,250 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (13,327) 10,636 5,414 (23,963) -225.3%
21.  Other reserves and retained earning 207,684 195,190 195,191 12,494 6.4%
22.  Netincome for the year 992 12,494 27,855 (11,502) -92.1%
23.  Prepaid dividends - - - - -
Total Equity 276,599 299,570 309,710 (22,971) -7.7%
Total Liabilities + Equity 1,836,700 2,075,484 2,022,918 (238,784) -11.5%
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Caixa — Banco de Investimento, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 88,306 199,902 106,407 (18,101) -
2. Interest and similar expense 74,957 174,825 92,662 (17,705) -
3. Net interest income 13,349 25,077 13,745 (396) -2.9%
4,  Income from equity instruments ..........ccceeeeereeeennen. - 200 200 (200) -
5.  Fee and commission income .... 16,420 43,321 25,196 (8,776) -
6.  Fee and commission expenses.. (475) (3,596) (1,525) 1,050 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (9,606) (16,907) (4,868) (4,738) -
8.  Net gains from available-for-sale financial assets 7,247 16,433 12,801 (5,554) -
9.  Net gains from foreign exchange differences 18 173 123 (105) -
10.  Net gains from sale of other assets. - (1,459) (873) 873 -
11. Other operating income and expense ... 698 1,593 445 253 -
12. Operating income 27,651 64,835 45,244 (17,593) -38.9%
13, PersonNel COSES ..ot 6,746 12,939 6,636 110 -
14.  General administrative expenses. 3,724 9,188 4,237 (513) -
15. Depreciation and amortization. 720 792 386 334 -
16.  Provisions net of reversals . (2,820) (809) (192) (2,628) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 1,392 (21,555) (20,602) 21,994 -
18. Impairment on other financial assets net of reversals 16,855 18,246 7,384 9,471 -
19. Impairment on other assets net of reversals 236 16,745 402 (166) -
20. Net income before tax ..........cccevieieiieniiniiece e 798 29,289 46,993 (46,195) -98.3%
21.  Currenttax 4,565 4,933 581 3,984 -
22.  Deferred tax ... (4,759) 11,862 18,557 (23,316) -
23. Net income for the period 992 12,494 27,855 (26,863) -96.4%
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Caixa — Banco de Investimento, S.A.

Balances as at December 31st 2014 81,250 - - - 10,636 195,190 12,494 299,570
Other movements recognised directly in equity

Changes in fair value, net of taxes .........cccco...... - - - - (23,963) - - (23,963)

Pension fund - transitional arrangements........ - - - - - - - -

Other movements ........cocevvereerieniieneenenienes - - - - - - - -
Net income for the period........cccccevevineneniecrnnne - - - - - - 992 992
Total gains and losses recognised in the period - - - - (23,963) - 992 (22,971)
Capital INCrease .......coceeveveenievieneceeieneeseeeeees - - - - - - - -
Issue / reimbursement of other capital
INSErUMENTS ..o, - - - - - - - -
Transfer tO reSEIVES .......coeeriveeueririeeireeeesieeeeas - - - - - 12,494 (12,494) -
Dividends on ordinary shares ..........ccccceceevveveenennn, - - - - - - - -
Prepaid dividends...........coceeverieniniieniineneneeen - - - - - - - -
Changes in treasury StoCK..........coevrerenerierreennenn, - - - - - - - -
Share based payment scheme.......cccccoceverereennenn, - - - - - - - -
Other MoveMEeNtS .......cccueveereerienieniieieneeseeeeeeaees - - - - - - - -
Balances as at June 30th 2015 81,250 - - - (13,327) 207,684 992 276,599
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Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.

Phone number: 213 501 000

Fax: 218 557 491

Website: www.novobanco.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 1,210 794 416
Specific 2,249 1,046 1,203
Administrative 2,056 1,043 1,013
Ancillary 39 10 29

Total 5,554 2,893 2,661

Employees — by geographical distribution

Portugal 5,554 2,893 2,661
Abroad - - -
Total 5,554 2,893 2,661

Branches — by geographical distribution

Portugal 593
Abroad™ 47
Total 640

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 53,406,748 61,854,495
Loans and advances t0 CUSTOMIEIS.......eiiiiecirreeeeeeeeiireeeeeeeeeeirreeeeeeeeearaeeeeeesessssseeeseennnns 30,456,930 33,702,253
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 29,120,392 29,846,742
DeEbT SECUNTIES ISSUBM....cccuiiieeeeee ettt ettt eeeeree e e e eeearrreeeeeeeeaareeeeessenaraseeeeeennnns 6,283,772 7,348,833
0] o Yo o [T g =R €=t M IT=] o1 LA =Y - 55,331
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (2,365,303) (2,114,844)
oo U RS STUSPRRIN 4,449,235 5,010,242
) (=TSl o] o1 7 | PR UUPRRUPPROE 4,900,000 4,900,000
Income Statement
Net INteresSt INCOME ..o, 108,515 214,718
Operating income 215,395 397,702
Net income before tax (488,104) (264,854)
Cash Flow Statement
Net cash from operating actiVities .........ccceeveerieecieciecsee e 324,548 321,937
Net cash from investing activities.... (2,194) 131,628
Net cash from financing activities ........ccocceveerieenceenee e (1,465,182) (1,654,198)
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene 8,157 9,286
Net changes in cash and cash equivalents..........cocvveceeieeceecce e (1,142,828) (1,200,633)
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 2,679,315 2,969,044
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 1,544,644 1,777,697
Equity
Total equity as at 31 December 2014 ......ccc.uviiiiiieiiiee et eeee e e e sba e e e saaeeeeas 4,817,681 5,409,813
Total equity @s at 30 JUNE 2015 .....uiiiiiiiieciiee ettt st e e e e e 4,449,235 5,010,242

40 . .
Includes branches and representation offices.
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30w 3wDec  30dun
Assets €Thousands €Thousands €Thousands € Thousands
1.  Cash and deposits at central banks 1,696,465 2,724,884 n.a. n.a. n.a.
1.1, CaSh e 149,707 178,943 n.a. n.a. n.a.
1.2. Deposits at central banks .......ccccoeeveieneneenee. 1,546,758 2,545,941 n.a. n.a. n.a.
2.  Deposits at other credit institutions 177,134 214,258 n.a. n.a. n.a.
3.  Financial assets held for trading 1,034,781 1,295,491 n.a. n.a. n.a.
3.1. Bonds and other fixed income securities issued by public bodies .... 46,840 51,557 n.a. n.a. n.a.
3.2. Bonds and other fixed income securities issued by other bodies 112,198 102,737 n.a. n.a. n.a.
3.3.Shares e 33,909 36,515 n.a. n.a. n.a.
3.4. Other securities........cccoevivviiininncnn 116 119 n.a. n.a. n.a.
3.5. Derivatives 841,718 1,104,563 n.a. n.a. n.a.
4.  Other financial assets at fair value through profit or loss .. 357,264 1,245,882 n.a. n.a. n.a.
4.1. Bonds and other fixed income securities issued by public bodies ................. 3,311 3,401 n.a. n.a. n.a.
4.2. Bonds and other fixed income securities issued by other bodies .................. 2,243 20,072 n.a. n.a. n.a.
4.3. Shares .... - 162,171 n.a. n.a. n.a.
4.4. Other securities... 351,710 1,060,238 n.a. n.a. n.a.
5.  Available-for-sale financial assets 8,194,323 7,564,670 n.a. n.a. n.a.
5.1. Bonds and other fixed income securities issued by public bodies .... 2,741,022 2,080,044 n.a. n.a. n.a.
5.2. Bonds and other fixed income securities issued by other bodies 2,512,617 3,214,995 n.a. n.a. n.a.
5.3. ShareS coceeeieeieeeeee et 1,489,135 1,044,008 n.a. n.a. n.a.
5.4. Other securities 2,679,451 2,050,371 n.a. n.a. n.a.
5.5. Provisions and impairments (1,227,902) (824,748) n.a. n.a. n.a.
6. Loans and advances to credit institution 2,632,196 2,830,785 n.a. n.a. n.a.
6.1. Interbank money market ...........cccccceiiniinnnnne - - n.a. n.a. n.a.
6.2. Deposits . 1,370,427 1,146,364 n.a. n.a. n.a.
6.3. Loans 663,937 459,420 n.a. n.a. n.a.
6.4. Other loans and advances..........ccoeeevveevennens 706,639 1,333,814 n.a. n.a. n.a.
6.5. Purchase operations with resale agreements - - n.a. n.a. n.a.
6.6. Provisions and impairments... (108,807) (108,813) n.a. n.a. n.a.
7. Loans and advances to customers 30,456,930 31,341,787 n.a. n.a. n.a.
7.1. Loans not represented by securities 30,496,979 32,580,038 n.a. n.a. n.a.
7.2. Non-derecognised securitised loans 144,572 179,969 n.a. n.a. n.a.
7.3. Other loans and amounts receivable (secured) - - n.a. n.a. n.a.
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 4,987,959 3,508,515 n.a. n.a. n.a.
7.5. Provisions and impairments.........c.cccoeeveneenuennns (5,172,580) (4,926,735) n.a. n.a. n.a.
8.  Held-to-maturity investments - - n.a. n.a. n.a.
8.1. Bonds and other fixed income securities issued by public bodies ................. - - n.a. n.a. n.a.
8.2. Bonds and other fixed income securities issued by other bodies .................. - - n.a. n.a. n.a.
8.3. Provisions and impairments... - - n.a. n.a. n.a.
9.  Assets with repurchase agreements - - n.a. n.a. n.a.
10.  Hedging derivative 345,621 405,235 n.a. n.a. n.a.
11.  Non-current assets held for sale 1,681,920 1,713,729 n.a. n.a. n.a.
11.1. Gross amount.... 2,145,770 2,172,925 n.a. n.a. n.a.
11.2. Provisions and impairments. (463,850) (459,196) n.a. n.a. n.a.
12.  Investment properties - - n.a. n.a. n.a.
12.1. Gross amount.... . - - n.a. n.a. n.a.
12.2. Provisions. impairments and depreciation - - n.a. n.a. n.a.
13.  Other tangible assets 314,537 304,889 n.a. n.a. n.a.
13.1. Gross amouNt......cceeeeervrnereeeeennnne 1,094,116 1,068,452 n.a. n.a. n.a.
13.2. Provisions. impairments and depreciation (779,579) (763,563) n.a. n.a. n.a.
14. Intangible assets 91,540 99,918 n.a. n.a. n.a.
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 753,660 733,153 n.a. n.a. n.a.
14.2. Provisions. impairments and depreciation (662,120) (633,235) n.a. n.a. n.a.
15. Investments in subsidiaries. associates and joint ventures..........ccceeeeerurenerenene 1,381,148 1,382,675 n.a. n.a. n.a.
15.1. Gross amouNnt.......cceeeeeevvieeeeeennnns 1,727,078 2,025,538 n.a. n.a. n.a.
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen (345,930) (642,863) n.a. n.a. n.a.
16. Current income tax assets 739 14,928 n.a. n.a. n.a.
17. Deferred income tax assets 2,632,822 2,532,431 n.a. n.a. n.a.
18. Other assets 2,409,328 2,619,286 n.a. n.a. n.a.
18.1. Gross amount.... 2,601,089 2,919,591 n.a. n.a. n.a.
18.2. Provisions and impairments. (191,761) (300,305) n.a. n.a. n.a.
Total Assets 53,406,748 56,290,848 n.a. n.a. n.a.
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Novo Banco, S.A.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks 5,785,156 8,471,659 n.a. n.a. n.a.
2.  Financial liabilities held for trading 835,738 1,078,260 n.a. n.a. n.a.
3.  Other financial liabilities at fair value through profit or 10ss........cccveerrereruerurennnns - - n.a. n.a. n.a.
4.  Deposits from other credit institutions 4,997,499 4,347,939 n.a. n.a. n.a.
4.1. DEPOSIES cueveeriiiiiieiiiccie e 2,125,172 2,103,068 n.a. n.a. n.a.
4.2. Interbank money market.........coccovevienennnennne - - n.a. n.a. n.a.
4.3, L0ANS ittt 1,104,575 1,133,101 n.a. n.a. n.a.
4.4, Sale operations with repurchase agreements 1,686,616 1,033,647 n.a. n.a. n.a.
4.5, Other fUNAS ....vviiiieceieciee et e sb e e s ae e e bae e sabeaeaee e 81,136 78,123 n.a. n.a. n.a.
5.  Deposits from customers 29,120,392 27,838,824 n.a. n.a. n.a.
5.1. Demand deposits . 8,431,268 8,429,829 n.a. n.a. n.a.
5.2. Term deposits 17,575,332 16,184,655 n.a. n.a. n.a.
5.3. Savings accounts .......ccccceevveeiiiennnnenne 2,748,640 2,367,151 n.a. n.a. n.a.
5.4, OThEr FUNAS .oeiiiiiciicce e et e e et e e e ae e e s baaebaeenes 365,152 857,189 n.a. n.a. n.a.
6. Debt securities issued 6,283,772 7,785,141 n.a. n.a. n.a.
6.1. Certificates of deposit .......cccceveverrerieernennes 98,504 9,903 n.a. n.a. n.a.
6.2. Bonds 6,107,169 7,694,112 n.a. n.a. n.a.
6.3. Other liabilities 78,099 81,126 n.a. n.a. n.a.
7.  Financial liabilities associated with transferred assets 196,530 230,555 n.a. n.a. n.a.
8.  Hedging derivative: 83,578 104,669 n.a. n.a. n.a.
9.  Non-current liabilities held for sale - - n.a. n.a. n.a.
10.  Provisions 631,051 825,947 n.a. n.a. n.a.
11.  Current income tax liabilities 28,358 25,537 n.a. n.a. n.a.
12.  Deferred income tax liabilities 101,017 77,096 n.a. n.a. n.a.
13.  Equity instruments - - n.a. n.a. n.a.
14.  Other subordinated liabilities - - n.a. n.a. n.a.
15.  Other liabilities 894,422 687,540 n.a. n.a. n.a.
Total Liabilities 48,957,513 51,473,167 n.a. n.a. n.a.
Equity
16.  Share capital 4,900,000 4,900,000 n.a. n.a. n.a.
17.  Share premiums - - n.a. n.a. n.a.
18.  Other equity instruments - - n.a. n.a. n.a.
19.  Treasury stock - - n.a. n.a. n.a.
20. Revaluation reserves 55,503 56,206 n.a. n.a. n.a.
21.  Other reserves and retained earning (103,805) 510,095 n.a. n.a. n.a.
22.  Netincome for the year (402,463) (648,620) n.a. n.a. n.a.
23.  Prepaid dividends - - - - -
Total Equity 4,449,235 4,817,681 n.a. n.a. n.a.
Total Liabilities + Equity 53,406,748 56,290,848 n.a. n.a. n.a.
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Novo Banco, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 629,768 639,666 n.a. n.a. -
2. Interest and similar expense 521,253 466,030 n.a. n.a. -
3. Net interest income 108,515 173,636 na. na. na.
4. Income from equity instruments ..........coccevevveerenenne 7,630 7,474 n.a. n.a. -
5. Fee and commission income ... 206,123 178,534 n.a. n.a. -
6.  Fee and commission expenses.. (49,855) (43,803) n.a. n.a. -
7. Net gains from assets and liabilities at fair value through profit or loss................. (43,200) (29,023) n.a. n.a. -
8.  Net gains from available-for-sale financial assets 20,216 22,375 n.a. n.a. -
9.  Net gains from foreign exchange differences (11,429) 32,466 n.a. n.a. -
10.  Net gains from sale of other assets. 11,361 (896) n.a. n.a. -
11.  Other operating income and expense ... (33,966) (19,354) n.a. n.a. -
12. Operating income 215,395 321,409 n.a. na. na.
13, PersonNel COSES ..ot 171,426 147,747 n.a. n.a. -
14.  General administrative expenses. 138,411 126,219 n.a. n.a. -
15. Depreciation and amortization. 40,710 35,353 n.a. n.a. -
16.  Provisions net of reversals . (34,323) (369,529) n.a. n.a. -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 252,902 446,721 n.a. n.a. -
18. Impairment on other financial assets net of reversals 57,855 301,237 n.a. n.a. -
19. Impairment on other assets net of reversals 76,518 136,078 n.a. n.a. -
20. Net income before tax .........c.cccocvviriiiiiiiiiiicc (488,104) (502,417) n.a. n.a. n.a.
21.  Currenttax 2,594 16,395 na. na. -
22.  Deferred tax ... (88,235) 129,808 n.a. n.a. -
23, Net income for the period (402,463) (648,620) n.a. n.a. n.a.
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period (402,463) (648,620) n.a. n.a. n.a.
Available-for-sale financial assets
Gains/ (losses) arising during the period...........coceevevrveeeeas (23,112) (93,629) n.a. n.a. -
Reclassification adjustments for gains/ (losses) included in the profit or loss.... . 36,965 171,738 n.a. n.a. -
TAXES ettt (1,234) (21,903) n.a. n.a. -
Pension fund .........ccceviiniiiineee e - (2,282) n.a. n.a. -
Other MOVEMENTS .....eevvieieeiieieeie et 20,042 (258,524) n.a. n.a.
Other comprehensive income for the period 14,556 12,807 n.a. n.a. -
Total comprehensive income for the period 47,217 (191,793) n.a. n.a. n.a.
Total rendi to integral do periodo (355,246) (840,413) n.a. n.a. n.a.
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Novo Banco, S.

Balances as at December 31st 2014 4,900,000

Other movements recognised directly in equity

Changes in fair value, net of taxes .........c..c......
Remeasurement of defined benefit plans,
net of taxes....cocvviviniiiiiiiiie

Other movements

Net income for the period ..

Total gains and losses recognised in the period

Capital iINCrease ........oveveeveeienieneiereeeeeeeee
Issue of other capital instruments ..........ccccceeeuenen.
Transfer to reserves........cceveerineieenecnineneens
Dividends on ordinary shares ........c...coccevevvveneens
Changes in treasury Stock ........c.coevveerenenveniennnn,
Interest on other capital instruments.........cccccoeu..

Dividends on other capital instruments..

Other movements ...

56,206

12,619

(13,322)
(703)

510,095

20,042
27,878
47,920

(648,620)

(13,200)

NASSOCIACAO

Balances as at June 30th 2015 4,900,000

55,503

(103,805)
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(648,620) 4,817,681
- 12,619
- 20,042
- 14,556
(402,463) (402,463)
(402,463) (355,246)
648,620 -
- (13,200)
(402,463) 4,449,235
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DE BANCOS
Novo Banco, S.A.

€Thousands €Thousands €Thousands € Thousands
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd..........cocuiiiiiiiiiiieiieeceese e 658,243 776,394 n.a. n.a. -
Interest and similar expenses paid .. (744,490) (449,591) n.a. n.a. -
Fees and commissions received.... 206,149 178,630 n.a. n.a. -
Fees and commissions paid (53,266) (47,205) n.a. n.a. -
RECOVETY OF [OANS ..ottt st 8,420 6,778 n.a. n.a. -
Contributions to pension fund.........c.ccoceevevieennenne. - (377,434) n.a. n.a. -
Cash payments to employees and suppliers (336,239) (264,706) n.a. n.a. -
Sub-total (261,183) (177,134) na. na. -
Changes in operating assets and liabilities
Deposits at central banks (2,633,234) (4,945,880) n.a. n.a. -
Financial assets and liabilities at fair value through profit or loss ......cccveeveveeenen. 875,128 116,985 n.a. n.a. -
Loans and advances to credit iNSTItUtIONS .........cccviiriieiiieecie e - (12,188,212) n.a. n.a. -
Deposits from credit institutions - 13,201,899 n.a. n.a. -
Loans and advances to customers ... 174,954 (408,901) n.a. n.a. -
Deposits from customers..........oceeevveveennenne 655,350 (1,028,951) n.a. n.a. -
Hedging derivatives 424,178 1,439,609 n.a. n.a. -
Other operating assets and liabilities.. 1,278,433 1,905,905 n.a. n.a. -
Net cash from operating activities before income tax 29,736 (38,977) n.a. n.a. -
INCOME TAX PAIH .ttt st (219,775) (481,528) n.a. n.a. -
Net cash from operating activities 323,587 (2,605,185) n.a. n.a. n.a.
Cash flows from investing activities 961 9,999 n.a. n.a. -
Acquisition of subsidiaries and associates .... 324,548 (2,595,186) n.a. n.a. n.a.
Divestment of subsidiaries and associates....
DIVIAENAS FECEIVEM ...ttt st - - n.a. n.a. -
Acquisition of available-for-sale financial assets - - n.a. n.a. -
Sale of available-for-sale financial assets 7,630 7,474 n.a. n.a. -
Held-to-maturity investments - - n.a. n.a. -
Acquisition of tangible and intangible assets (9,907) (23,733) n.a. n.a. -
Sale of tangible and intangible assets.........ccceverrieriinieiieniereeeeeeee e 83 1,479 n.a. n.a. -
Net cash from investing activities (2,194) (14,780) n.a. n.a. n.a.
Cash flows from financing activities
CaAPItAl INCIEASE c.vuvevieiieiieietet ettt be e b e - - n.a. n.a. -
Repurchase of other equity iNSTrUMENTS .....c..cooiiiuiiiiniiierieeeee s 88,510 - n.a. n.a. -
Issue of bonds and other debt SeCUrities ..........ccccueeviieiiiieciiecce e (1,553,692) - n.a. n.a. -
Reimbursement of bonds and other debt securities - (296,828) n.a. n.a. -
Issue / reimbursement of subordinated liabilities - - n.a. n.a. -
TrEASUIY STOCK .ttt - - n.a. n.a. -
Interest on other capital instruments. - - n.a. n.a. -
Dividends on ordinary shares paid - - n.a. n.a. -
Dividends on other capital instruments paid - - n.a. n.a. -
Net cash from financing activities (1,465,182) (296,828) n.a. n.a. n.a.
Net changes in cash and cash equival (1,142,828) (2,906,794) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the period.......c..coceeeveiviirieennens 2,679,315 5,398,406 n.a. n.a. -
Effect of exchange rate changes on cash and cash equivalents ..........cccoceeveveenens 8,157 187,703 n.a. n.a. -
Net changes in cash and cash equival (1,142,828) (2,906,794) n.a. n.a. n.a.
Cash and cash equivalents at the end of the period 1,544,644 2,679,315 n.a. n.a. n.a.

! Cash flow statement format adapted by the financial institution.
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DE BANCOS

Banco Espirito Santo de Investimento, S.A.

Head Office: Rua Alexandre Herculano, n.2 38; 1269-161 Lisboa.

Phone number: 213 196 900

Fax: 213309 500

Website: www.espiritosantoib.com

30 June 2015

Employees (domestic activity) - by position
Heads of department 123 82 41
Specific 88 53 35
Administrative 16 - 16
Ancillary 9 4 5

Total 236 139 97

Employees — by geographical distribution

Portugal 236 139 97
Abroad 174 112 62
Total 410 251 159

Branches — by geographical distribution

Portugal 1
Abroad® 6
Total 7

30 June 2015
Balance Sheet
Total asSetS....ccivvvvreeereeiiierieeeeeeeenns 2,396,478 3,695,713
Loans and advances to customers... 561,824 1,307,960
Deposits from customers ................ 79,342 451,573
Debt securities issued............ 252,815 678,062
0] o Yo o [T g =R €=t M IT=] o1 LA =Y 60,227 27,117
Loans and advances to / and deposits from credit inStitutions...........cccecvevveeeenreeeennenne (364,910) (1,130,733)
o U RS TUSPRRIN 460,582 417,051
) (=TSl o] o] 1 7 | PR UUPROPPRNE 326,269 326,269
Income Statement
Net INtErest INCOME....ccii i 2,005 24,589
OPEratiNG INCOMIE .cciiiiiiiiiieee ettt e e e et e e e e e sear bt e e e e sesabbaaeeesesssssnaeeeessnsnnnnes 32,536 80,550
N L AT YoleY gt Y= o Y] (oY LN ¥ D O 2,690 2,356
Cash Flow Statement
Net cash from operating actiVities .........cceeveeriieeciecree e re e 90,428 329,358
Net cash from iNVEStING aCtIVITIES.......cueevieiee et 34,990 71,223
Net cash from finanCiNg ACtIVITIES ...evcveevvieriie e (121,186) (400,010)
Effect of exchange rate changes on cash and cash equivalents. - -
Net changes in cash and cash equivalents............ccccu...... 4,232 571
Cash and cash equivalents at the beginning of the year .. 27,830 49,080
Cash and cash equivalents at the end of the year........cccoevveceevecciecce e, 32,062 49,651
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 460,266 437,603
Total equity as at 30 JUNE 2015 .......coviieiieeieerieereeeeesee e e st e e seeesraeereesaeesseesneeenneeenes 460,582 417,051

42 N .
Includes branches and representation offices.
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Banco Espirito Santo de Investimento, S.A.
30w 3wDec  30dun
Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 2,358 1,198 3,832 1,160 96.8%
1.1, CaSh e 2,358 1,198 7 1,160 -
1.2. Deposits at central banks .......ccccoeeveieneneenee. - - 3,825 - -
2.  Deposits at other credit institutions 32,056 27,824 71,512 4,232 15.2%
3.  Financial assets held for trading 499,201 698,419 689,545 (199,218) -28.5%
3.1. Bonds and other fixed income securities issued by public bodies .... 38,159 32,449 8,540 5,710 -
3.2. Bonds and other fixed income securities issued by other bodies 32,850 23,814 39,804 9,036 -
3.3.ShareS oot 1,125 4,654 8,022 (3,529) -
3.4. Other securities........cccoevivviiininncnn - - - - -
3.5. Derivatives 427,067 637,502 633,179 (210,435) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 103,625 148,185 309,070 (44,560) -30.1%
5.1. Bonds and other fixed income securities issued by public bodies .... 19,521 56,784 213,181 (37,263) -
5.2. Bonds and other fixed income securities issued by other bodies 75,770 81,429 72,559 (5,659) -
5.3, SNArES et 2,383 2,354 2,028 29 -
5.4. Other securities 7,719 15,459 30,218 (7,740) -
5.5. Provisions and impairments (1,768) (7,841) (8,916) 6,073 -
6.  Loans and advances to credit institution: 244,358 97,657 316,899 146,701 150.2%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . - 8,647 - (8,647) -
6.3. Loans - - - - -
6.4. Other loans and advances..........ccoeeevveevennens 139,395 89,522 52,917 49,873 -
6.5. Purchase operations with resale agreements 120,349 14,704 264,225 105,645 -
6.6. Provisions and impairments... (15,386) (15,216) (243) (170) -
7. Loans and advances to customers 561,824 628,228 760,021 (66,404) -10.6%
7.1. Loans not represented by securities 611,648 808,834 899,493 (197,186) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 70,577 18,892 20,775 51,685 -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (120,401) (199,498) (160,247) 79,097 -
8.  Held-to-maturity investments - - 32,751 - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - 32,751 - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 53 60 4,306 (7) -11.7%
11.  Non-current assets held for sale 3,600 3,600 - - -
11.1. Gross amount.... 3,600 3,600 - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 7,790 9,222 10,556 (1,432) -15.5%
13.1. Gross amount.......cccceevvieiiiicinnenne 28,405 28,393 28,372 12 -
13.2. Provisions. impairments and depreciation (20,615) (19,171) (17,816) (1,444) -
14. Intangible assets 12,939 13,261 13,089 (322) -2.4%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 28,728 28,127 27,002 601 -
14.2. Provisions. impairments and depreciation (15,789) (14,866) (13,913) (923) -
15.  Investments in subsidiaries. associates and joint ventures...........ceccveeeiiienunens 369,331 362,456 54,325 6,875 1.9%
15.1. Gross amount.......cccceeerueeenieeennneen. 370,448 366,451 54,908 3,997 -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen (1,117) (3,995) (583) 2,878 -
16.  Current income tax assets 412 604 6,827 (192) -31.8%
17. Deferred income tax assets 85,503 83,259 60,789 2,244 2.7%
18.  Other assets 473,428 581,878 749,713 (108,450) -18.6%
18.1. Gross amount.... 483,206 592,589 755,008 (109,383) -
18.2. Provisions and impairments. (9,778) (10,711) (5,295) 933 -
Total Assets 2,396,478 2,655,851 3,083,235 (259,373) -9.8%
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Banco Espirito Santo de Investimento, S.A.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks 61,124 61,108 152,422 16 0.0%
2. Financial liabilities held for trading 434,988 644,151 591,953 (209,163) -32.5%
3.  Other financial liabilities at fair value through profit or 10ss........ccccveervererucsurennnns - - - - -
4.  Deposits from other credit institutions 609,268 780,070 756,292 (170,802) -21.9%
4.1. Deposits 810 89,281 287,967 (88,471) -
4.2. Interbank money market.... 453,794 161,645 193,419 292,149 -
4.3, LOANS..cuuiiiiiiiiiiiteee e - - - - -
4.4, Sale operations with repurchase agreements 84,704 31,793 10,791 52,911 -
4.5, Other FUNS ..ottt s 69,960 497,351 264,115 (427,391) -
5. Deposits from customers 79,342 49,970 377,690 29,372 58.8%
5.1. Demand deposits . 17,754 11,863 23,726 5,891 -
5.2. Term deposits 28,813 21,246 89,660 7,567 -
5.3. Savings accounts .. - - - - -
5.4. Other funds.... 32,775 16,861 264,304 15,914 -
6.  Debt securities issued 252,815 370,251 399,440 (117,436) -31.7%
6.1. Certificates of deposit . . - - 2,272 - -
6.2. Bonds... 252,326 369,078 397,168 (116,752) -
6.3. Other labilities ....co.eerverieieeieeiee ettt 489 1,173 - (684) -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 74 94 1,200 (20) -21.3%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 163,850 88,782 58,476 75,068 84.6%
11.  Current income tax liabilities 7,586 12,457 23,387 (4,871) -39.1%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 60,227 60,230 60,298 (3) 0.0%
15. Other liabilities 266,622 128,472 211,564 138,150 107.5%
Total Liabilities 1,935,896 2,195,585 2,632,722 (259,689) -11.8%
Equity
16.  Share capital 326,269 326,269 326,269 - 0.0%
17.  Share premiums 8,796 8,796 8,796 - 0.0%
18.  Other equity instruments 3,731 3,731 3,731 - 0.0%
19.  Treasury stock - - - - -
20. Revaluation reserves (8,508) (6,302) (542) (2,206) -35.0%
21.  Other reserves and retained earning 127,558 156,672 118,358 (29,114) -18.6%
22.  Netincome for the year 2,736 (28,900) (6,099) 31,636 109.5%
23.  Prepaid dividends - - - - -
Total Equity 460,582 460,266 450,513 316 0.1%
Total Liabilities + Equity 2,396,478 2,655,851 3,083,235 (259,373) -9.8%
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Banco Espirito Santo de Investimento, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 15,787 50,997 26,192 (10,405) -
2. Interest and similar expense 13,782 38,675 18,880 (5,098) -
3. Net interest income 2,005 12,322 7,312 (5,307) -72.6%
4. Income from equity instruments ..........ccoceveeveenennene 1,799 49,043 - 1,799 -
5.  Fee and commission income .... 39,408 72,274 50,865 (11,457) -
6.  Fee and commission expenses.. (3,605) (14,122) (10,568) 6,963 -
7. Net gains from assets and liabilities at fair value through profit or loss................. 13,416 6,489 5,987 7,429 -
8.  Net gains from available-for-sale financial assets (1,742) 75,215 71,795 (73,537) -
9.  Net gains from foreign exchange differences (17,220) (2,779) (2,221) (14,999) -
10.  Net gains from sale of other assets. - 21,764 (1,157) 1,157 -
11.  Other operating income and expense ... (1,525) (2,581) (863) (662) -
12. Operating income 32,536 217,625 121,150 (88,614) -73.1%
13, PersonNel COSES ..ot 17,895 42,878 25,689 (7,794) -
14.  General administrative expenses. 14,524 31,581 16,685 (2,161) -
15.  Depreciation and amortization. 2,392 4,853 2,397 (5) -
16.  Provisions net of reversals . (11,691) 58,470 18,797 (30,488) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 7,253 112,732 62,009 (54,756) -
18. Impairment on other financial assets net of reversals 469 18,743 899 (430) -
19. Impairment on other assets net of reversals (996) 5,541 106 (1,102) -
20. Net income before tax ..........cccevieieiieniiniiece e 2,690 (57,173) (5,432) 8,122 149.5%
21.  Current tax 1,353 9,302 21,670 (20,317) -
22. Deferred tax ... (1,399) (37,575) (21,003) 19,604 -
23. Net income for the period 2,736 (28,900) (6,099) 8,835 144.9%
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 2,736 (28,900) (6,099) 8,835 144.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period...........coceevevrveeeeas (5,115) 64,374 (70,460) 65,345 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.... 2,064 (71,418) 71,369 (69,305) -
TAXES ettt 845 1,940 (253) 1,098 -
Pension fund ..o - - - - -
Other MOVEMENTS .....eevvieieeiieieeie et - (3,313) - - -
Other comprehensive income for the period (2,206) (8,417) 656 (2,862) -436.3%
Total comprehensive income for the period 530 (37,317) (5,443) 5,973 109.7%
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Banco Espirito Santo de Investimento, S.A.

Balances as at December 31st 2014 326,269 8,796 3,731 - (6,302) 156,672 (28,900) 460,266

Other movements recognised directly in equity
Changes in fair value, net of taxes .........cccc...... - - - - (2,206) - - (2,206)

Pension fund - transitional arrangements..

Other movements .

Net income for the period.. - - - - - - 2,736 2,736

Total gains and losses recognised in the period - - - - (2,206) - 2,736 530

Capital INCrease .......coceeveveevierienecieeicneeeeeeees - - - - - - - -
Issue / reimbursement of other capital
INSTrUMENTS ..o, - - - - - - - -

Transfer t0 reServes ........ccveveeereeenenesenieenens - - - - - (28,900) 28,900 -
Dividends on ordinary shares ..........ccccceceevveveennennn - - - - - - - -
Prepaid dividends..........coceeveeriineiiieniineceeeen, - - - - - - - -

Changes in treasury stock

- - - - - (214) - (214)
Balances as at June 30th 2015 326,269 8,796 3,731 - (8,508) 127,558 2,736 460,582

Share based payment scheme..

Other movements

Statistical Bulletin — 2015 (First Half) 154



anco Espirito Santo de Investimento, S.A.

A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

€Thousands €Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received ... 11,588 72,037 26,192 (14,604) -
Interest and similar expenses paid (15,493) (39,858) (33,146) 17,653 -
Fees and commissions received ..........ccocceeeeervennenes 39,283 90,969 50,865 (11,582) -
Fees and commissions paid.. (5,679) (13,760) (10,568) 4,889 -
Recovery of loans - - - - -
Contributions to pension fund ........c.ccoceveeeninennne - - - - -
Cash payments to employees and SUPPIIETS......cooeeverieirinieneneieeeee s (41,488) (65,850) (42,374) 886 -
Sub-total (11,789) 43,538 (9,031) (2,758) -
Changes in operating assets and liabilities
Deposits at central banks ..........coceevevevrenenne (1,160) 3,524 1,064 (2,224) -
Financial assets and liabilities at fair value through profit or 10ss........ccccceeveveienens 2,172 39,861 (27,463) 29,635 -
Loans and advances to credit institutions ... (146,870) 266,421 62,241 (209,111) -
Deposits from credit institutions (172,758) (320,591) (247,704) 74,946 -
Loans and advances to customers.. 144,200 (77,006) (95,930) 240,130 -
Deposits from customers . 28,138 (201,199) 117,027 (88,889) -
Hedging derivatives.... (1) 3,741 966 (967) -
Other operating assets and liabilities ... 251,693 (53,102) 4,479 247,214 -
Net cash from operating activities before income tax 93,625 (294,813) (194,351) 287,976 148.2%
Income tax paid... (3,197) (3,197) (6,587) 3,390 -
Net cash from operating activities 90,428 (298,010) (200,938) 291,366 145.0%
Cash flows from investing activities -
Acquisition of subsidiaries and associates (6,874) (181,071) 143 (7,017) -
Divestment of subsidiaries and associates .. - 50,660 - - -
Dividends received 1,799 49,043 - 1,799 -
Acquisition of available-for-sale financial assets (2,545) (106,565) 184,769 (187,314) -
Sale of available-for-sale financial assets .... 44,622 524,930 71,795 (27,173) -
Held-to-maturity investments (1,374) (371) 1,024 (2,398) -
Acquisition of tangible and intangible assets (638) (3,716) (5,022) 4,384 -
Sale of tangible and intangible assets... - - - - -
Net cash from investing activities 34,990 332,910 252,709 (217,719) -86.2%
Cash flows from financing activities
Capital increase - - - - -
Issue of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities (121,071) (29,843) (3,091) (117,980) -
Issue / reimbursement of subordinated liabilities (115) (225) (159) 44 -
Treasury stock - - - - -
Dividends paid - - - - -
Net cash from financing activities (121,186) (30,068) (3,250) (117,936) -3,628.8%
Net changes in cash and cash equivalents 4,232 4,832 48,521 (44,289) -91.3%
Cash and cash equivalents at the beginning of the period .........ccccccevvvvirinencinnienes 27,830 22,998 22,998 4,832 -
Effect of exchange rate changes on cash and cash equivalents...........cccceveeverinnenne - - - - -
Net changes in cash and cash equival 4,232 4,832 48,521 (44,289) -91.3%
Cash and cash equivalents at the end of the period 32,062 27,830 71,519 (39,457) -55.2%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Novo Banco dos Agores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.

Phone number: 296 307 000

Fax: 296 307 020

Website: www.novobancodosacores.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 23 17 6
Specific 31 18 13
Administrative 44 25 19
Ancillary 1 - 1

Total 99 60 39

Employees — by geographical distribution

Portugal 99 60 39
Abroad - - -
Total 99 60 39

Branches — by geographical distribution

Portugal 17
Abroad™® -
Total 17

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 686,051 -
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 359,489 -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 327,215 -
Debt SECUNIIES ISSUBRT. ...eeruriiiiiitieriie ettt ettt sttt sar e s esan e saeesareenneeeaee - -
Subordinated abilities........cc.eiiiiii it - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (47,875) -
EQUITY ettt sttt sttt sttt s bbbt et e bt et she et e ae et e she et e e ae et e she e aesneebe e 35,042 -
) (=TSl o] o 1 7 | PP UUPRUPPRINE 18,638 -
Income Statement
Net INteresSt INCOME ..o, 3,405 -
Operating income 6,048 -
Net income before tax 664 -
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et (5,577) -
Net cash from investing activities.... (478) -
Net cash from financing activities ........ccocceveerieenceenee e - -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene 246 -
Net changes in cash and cash equivalents..........cocvveceereeceecce e (6,055) -
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 19,777 -
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 13,968 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 34,142 -
Total equity @s at 30 JUNE 2015 .....uoiiiiiiiiciiee et aree e 35,042 -

43 N .
Includes branches and representation offices.

Statistical Bulletin — 2015 (First Half) 158



A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

Novo Banco dos Agores, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 4,751 4,717 4,011 34 0.7%
1.1, CaSh e 4,751 4,717 4,011 34 -
1.2. Deposits at central banks .........cccceveveeverenennene - - - - -
2.  Deposits at other credit institutions 12,113 17,848 16,866 (5,735) -32.1%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3.Shares oo - - - - -
3.4. Other securities........cccoevivviiininncnn - - - - -
3.5. Derivatives - - - - -
4.  Other financial assets at fair value through profit or loss .. - 3 3 (3) -100.0%
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares .... - 3 3 (3) -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 12,802 12,718 16,817 84 0.7%
5.1. Bonds and other fixed income securities issued by public bodies .... 838 866 798 (28) -
5.2. Bonds and other fixed income securities issued by other bodies 4,885 4,766 8,969 119 -
5.3. ShareS coceeeieeieeeeee et 7,079 7,148 7,112 (69) -
5.4. Other securities - - - - -
5.5. Provisions and impairments - (62) (62) 62 -
6. Loans and advances to credit institution 269,990 8,243 7,327 261,747 3,175.4%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 269,990 8,243 7,327 261,747 -
6.3. Loans - - - - -
6.4. Other loans and advances.........c.ccoceeververennenne. - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 359,489 366,705 377,921 (7,216) -2.0%
7.1. Loans not represented by securities 365,030 372,166 381,921 (7,136) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 19,692 18,297 17,221 1,395 -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (25,233) (23,758) (21,221) (1,475) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - 1 - -
11.  Non-current assets held for sale 10,623 11,713 12,102 (1,090) -9.3%
11.1. Gross amount.... 11,799 12,876 13,249 (1,077) -
11.2. Provisions and impairments. (1,176) (1,163) (1,147) (13) -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 5,785 5,757 5,954 28 0.5%
13.1. Gross amount.......cccceevvieiiiicinnenne 10,251 10,020 10,033 231 -
13.2. Provisions. impairments and depreciation (4,466) (4,263) (4,079) (203) -
14. Intangible assets 1,305 1,357 1,331 (52) -3.8%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 6,848 6,601 6,292 247 -
14.2. Provisions. impairments and depreciation (5,543) (5,244) (4,961) (299) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeerrnenunnns - - - - -
15.1. Gross amount.........cceeeeeeeenuienenns - - - - -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16.  Current income tax assets 82 82 464 - 0.0%
17. Deferred income tax assets 3,894 4,051 4,147 (157) -3.9%
18.  Other assets 5,217 4,302 6,024 915 21.3%
18.1. Gross amount.... 5,240 4,302 6,024 938 -
18.2. Provisions and impairments. (23) - - (23) -
Total Assets 686,051 437,496 452,968 248,555 56.8%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading 7 - - 7 -
3.  Other financial liabilities at fair value through profit or 10ss........cc.cveevvererucrurennnes - - - - -
4.  Deposits from other credit institutions 317,865 99,272 18,137 218,593 220.2%
4.1. Deposits 316,357 8,069 4,136 308,288 -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNS ..ottt s 1,508 91,203 14,001 (89,695) -
5. Deposits from customers 327,215 298,227 360,636 28,988 9.7%
5.1. Demand deposits . 57,412 66,218 70,924 (8,806) -
5.2. Term deposits 242,789 208,285 263,363 34,504 -
5.3. Savings accounts .. 24,171 21,564 23,819 2,607 -
5.4. Other funds.... 2,843 2,160 2,530 683 -
6. Debt securities issued - - 30,008 - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - 30,008 - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: 753 651 664 102 15.7%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 2,526 2,605 2,573 (79) -3.0%
11.  Current income tax liabilities 156 35 17 121 345.7%
12.  Deferred income tax liabilities 169 176 497 (7) -4.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 2,318 2,388 4,512 (70) -2.9%
Total Liabilities 651,009 403,354 417,044 247,655 61.4%
Equity
16.  Share capital 18,638 18,638 18,638 - 0.0%
17.  Share premiums 6,681 6,681 6,681 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (1,948) 3,135 3,203 (5,083) -162.1%
21.  Other reserves and retained earning 11,287 7,809 9,701 3,478 44.5%
22.  Netincome for the year 384 (2,121) (2,299) 2,505 118.1%
23.  Prepaid dividends - - - - -
Total Equity 35,042 34,142 35,924 900 2.6%
Total Liabilities + Equity 686,051 437,496 452,968 248,555 56.8%
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Novo Banco dos Agores, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 6,969 13,816 7,086 (117) -
2. Interest and similar expense 3,564 8,145 4,736 (1,172) -
3. Net interest income 3,405 5,671 2,350 1,055 44.9%
4. Income from equity instruments ............ccccoeevviicnnns 29 378 163 (134) -
5. Fee and commission income ... 2,940 5,296 2,692 248 -
6.  Fee and commission expenses.. (327) (730) (378) 51 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (244) 675 184 (428) -
8.  Net gains from available-for-sale financial assets 9 11 1 8 -
9. Net gains from foreign exchange differences 246 1,708 1,304 (1,058) -
10.  Net gains from sale of other assets. (36) 14 48 (84) -
11.  Other operating income and expense ... 26 (92) (38) 64 -
12. Operating income 6,048 12,931 6,326 (278) -4.4%
13, PEISONNEI COSES ..uiuiiiiiiieiiieteet ettt ettt ettt 2,021 4,058 2,003 18 -
14.  General administrative expenses. 1,197 2,500 1,207 (10) -
15.  Depreciation and amortization. 502 1,010 523 (21) -
16.  Provisions net of reversals . (79) 101 68 (147) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 1,526 8,039 5,332 (3,806) -
18. Impairment on other financial assets net of reversals 1 - - 1 -
19. Impairment on other assets net of reversals 216 97 (16) 232 -
20. Net income before tax ..........cccevieieiieniiniiece e 664 (2,874) (2,791) 3,455 123.8%
21.  Currenttax 160 115 17 143 -
22. Deferred tax ... 120 (868) (509) 629 -
23. Net income for the period 384 (2,121) (2,299) 2,683 116.7%
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 384 (2,121) (2,299) 2,683 116.7%
Available-for-sale financial assets
Gains/ (losses) arising during the period...........coceevevrveeeeas (35) (6) (10) (25) -
Reclassification adjustments for gains/ (losses) included in the profit or loss.... 9 11 1 8 -
TAXES ettt 7 (83) (1) 8 -
Pension fund .........ccceviiniiiineee e - 85 6 (6) -
Other MOVEMENTS .....eevvieieeiieieeie et - (2,770) (799) 799 -
Other comprehensive income for the period (19) (2,763) (803) 784 97.6%
Total comprehensive income for the period 365 (4,884) (3,102) 3,467 111.8%
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Balances as at December 31st 2014 18,638 6,681 - - 3,135 7,809 (2,121) 34,142

Other movements recognised directly in equity
Changes in fair value, net of taxes - - - - (19) - - (19)
- - - - - 539 - 539

Pension fund — transitional arrangements . - - - - - - - -

Pension fund — actuarial gains/losses

Other MovemMents .......cccceevereereenieneenieneeneens - - - - - - - -
Net income for the period .........cccccoveverecveenennene - - - - - - 384 384
Total gains and losses recognised in the period - - - - (29) 539 384 904
Capital INCrease........ceeeveeiereenenienecceeseeiee - - - - - - - -
Issue of other capital instruments...........ccceceeeennee. - - - - - - - _
Transfer t0 reSErVeS .......oocveveeceereereeeesee e - - - - - (2,121) 2,121 -

Dividends on ordinary shares...

Prepaid dividends ....
Changes in treasury stock ..... - - - - - - - -
Share based payment scheme . - - - - - - - -
Other MovemeNnts.........cccovviiiiiiiiiiiccicce - - - - (5,064) 5,060 - (4)

Balances as at June 30th 2015 18,638 6,681 - - (1,948) 11,287 384 35,042

Statistical Bulletin — 2015 (First Half) 162



ASSOCIACAO

Al ] B PORTUGUESA
DE BANCOS
Novo Banco dos Agores, S.A.
30m 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME reCERIVEM ........cveeveevieierieeiecieeeee et eene 6,890 14,280 7,426 (536) -
Interest and similar expenses paid ... (2,963) (8,892) (4,487) 1,524 -
Fees and commissions received .... 2,940 5,296 2,692 248 -
Fees and commissions paid (327) (730) (378) 51 -
RECOVETY OF l0@NS ..ottt ettt 153 253 131 22 -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers.. (3,828) (4,044) (2,281) (1,547) -
Sub-total 2,865 6,163 3,103 (238) -
Changes in operating assets and liabilities
Deposits at central banks. - - - -
Financial assets and liabilities at fair value through profit or 10ss.........ccccveeerirnnnne (234) 675 184 (418) -
Loans and advances to credit inStitULioNS .........ccveveierieeniresieree e (261,700) (986) (70) (261,630) -
Deposits from credit institutions 217,943 65,008 (16,128) 234,071 -
Loans and advances to customers.... 4,728 (8,481) (16,196) 20,924 -
Deposits from CUStOMErS .......cccevveeverieriinnenne 29,027 (32,784) 28,606 421 -
Hedging derivatives 231 (174) (90) 321 -
Other operating assets and liabilities .. 1,692 2 3,031 (1,339) -
Net cash from operating activities before income tax (5,448) 29,423 2,440 (7,888) -323.3%
INCOME TAX PTGttt ettt s ene e (129) (425) (611) 482 -
Net cash from operating activities (5,577) 28,998 1,829 (7,406) -404.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DiVIAENAS FECEIVE ...ttt s 29 378 163 (134) -
Acquisition of available-for-sale financial assets (45) (21,969) (17,224) 17,179 -
Sale of available-for-sale financial assets 16 29,764 20,884 (20,868) -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets (478) (568) (252) (226) -
Sale of tangible and iNtangible @SSetS........cccveiririierieieieeee s - 1 1 (1) -
Net cash from investing activities (478) 7,606 3,572 (4,050) -113.4%
Cash flows from financing activities
Capital increase - - - - -
Issue of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities - (35,000) (5,000) 5,000 -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities - (35,000) (5,000) 5,000 100.0%
Net changes in cash and cash equivalents (6,055) 1,604 401 (6,456) -1,610.0%
Cash and cash equivalents at the beginning of the period .. 19,777 16,465 16,465 3,312 -
Effect of exchange rate changes on cash and cash equivalents.. 246 1,708 1,304 (1,058) -
Net changes in cash and cash equivalents (6,055) 1,604 401 (6,456) -1,610.0%
Cash and cash equival at the end of the period 13,968 19,777 18,170 (4,202) -23.1%
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BEST — Banco Electrdnico de Servigo Total, S.A.

Head Office: Praca Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.

Phone number: 218 839310

Fax: 218 839 369

Website: www.bancobest.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 40 32 8
Specific 82 44 38
Administrative 18 1 17
Ancillary - - -

Total 140 77 63

Employees — by geographical distribution

Portugal 140 77 63
Abroad - - -
Total 140 77 63

Branches — by geographical distribution

Portugal 16
Abroad™ -
Total 16

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 449,655 -
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 166,798 -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 339,725 -
Debt SECUNIIES ISSUBRT. ...eeruriiiiiitieriie ettt ettt sttt sar e s esan e saeesareenneeeaee - -
Subordinated abilities........cc.eiiiiii it - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne 184,666 -
EQUITY ettt sttt sttt sttt s bbbt et e bt et she et e ae et e she et e e ae et e she e aesneebe e 72,147 -
) (=TSl o] o 1 7 | PP UUPRUPPRINE 63,000 -
Income Statement
Net INteresSt INCOME ..o, 3,052 -
Operating income 10,049 -
Net income before tax 3,729 -
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et 6,965 -
Net cash from investing activities.... (939) -
Net cash from financing activities ........ccocceveerieenceenee e - -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene 2,076 -
Net changes in cash and cash equivalents..........ccccuveceereece e 6,026 -
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 44,739 -
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 52,841 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 68,940 -
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 72,147 -

44 . .
Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks - - - - -
1,10 CaSh i - - - - -
1.2. Deposits at central banks .........cccceveveeverenennene - - - - -
2.  Deposits at other credit institutions 55,718 47,625 60,254 8,093 17.0%
3.  Financial assets held for trading 68 864 174 (796) -92.1%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3.Shares oo - - - - -
3.4. Other securities........cccoevivviiininncnn - - - - -
3.5. Derivatives 68 864 174 (796) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies.................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 4,640 3,549 4,707 1,091 30.7%
5.1. Bonds and other fixed income securities issued by public bodies .... 2,726 1,710 1,744 1,016 -
5.2. Bonds and other fixed income securities issued by other bodies 1,354 1,279 2,403 75 -
5.3, SNArES et 560 560 560 - -
5.4. Other securities 167 167 167 - -
5.5. Provisions and impairments (167) (167) (167) - -
6. Loans and advances to credit institution 211,120 215,418 205,271 (4,298) -2.0%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 211,120 215,418 205,271 (4,298) -
6.3. Loans - - - - -
6.4. Other loans and advances.........c.ccoceeververennenne. - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 166,798 141,939 160,992 24,859 17.5%
7.1. Loans not represented by securities 166,276 140,056 161,435 26,220 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest........ccccoceeeeeveeenenen. 1,698 3,470 2,011 (1,772) -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (1,176) (1,587) (2,454) 411 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies.................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 14 14 14 - 0.0%
11.1. Gross amount.... 14 14 14 - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 1,124 1,341 1,556 (217) -16.2%
13.1. Gross @amMOUNt......ccververeeevenreenreens 5,178 5,335 5,267 (157) -
13.2. Provisions. impairments and depreciation (4,054) (3,994) (3,711) (60) -
14. Intangible assets 375 472 294 (97) -20.6%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 11,693 11,692 11,408 1 -
14.2. Provisions. impairments and depreciation (11,318) (11,220) (11,114) (98) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns - - - - -
15.1. Gross amount.........cceeeeeeeenuienenns - - - - -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16. Current income tax assets 1,059 1,059 - - -
17. Deferred income tax assets 408 462 515 (54) -
18.  Other assets 8,331 5,102 5,002 3,229 63.3%
18.1. Gross amount.... 8,331 5,102 5,002 3,229 -
18.2. Provisions and impairments. - - - - -
Total Assets 449,655 417,845 438,779 31,810 7.6%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading 1,252 74 a4 1,178 1,591.9%
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions 26,454 46,822 33,324 (20,368) -43.5%
4.1. Deposits 8,348 35,930 33,317 (27,582) -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNS ..ottt s 18,106 10,892 7 7,214 -
5. Deposits from customers 339,725 293,298 326,519 46,427 15.8%
5.1. Demand deposits . 274,902 231,100 255,597 43,802 -
5.2. Term deposits 62,054 59,920 66,274 2,134 -
5.3. Savings accounts .. 562 835 674 (273) -
5.4. Other funds.... 2,207 1,443 3,974 764 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities.......cccviiiiiiiiiii s - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 1,733 1,442 1,610 291 20.2%
11.  Current income tax liabilities 991 603 3,200 388 64.3%
12.  Deferred income tax liabilities 49 60 89 (11) -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 7,304 6,606 5,247 698 10.6%
Total Liabilities 377,508 348,905 370,033 28,603 8.2%
Equity - -
16.  Share capital 63,000 63,000 63,000 - 0.0%
17.  Share premiums (8) - - (8) -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 54 121 233 (67) -55.4%
21.  Other reserves and retained earning 5,827 (920) (920) 6,747 733.4%
22.  Netincome for the year 3,274 6,739 6,433 (3,465) -51.4%
23.  Prepaid dividends - - - - -
Total Equity 72,147 68,940 68,746 3,207 4.7%
Total Liabilities + Equity 449,655 417,845 438,779 31,810 7.6%
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BEST — Banco Electrdnico de Servigo Total, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 3,429 6,094 3,167 262 -
2. Interest and similar expense 377 1,314 708 (331) -
3. Net interest income 3,052 4,780 2,459 593 24.1%
4. Income from equity instruments ..........cocceeevecvrenenne 29 30 29 - -
5.  Fee and commission income .... 10,249 19,839 11,454 (1,205) -
6.  Fee and commission expenses.. (3,274) (6,797) (3,505) 231 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (1,974) 954 292 (2,266) -
8.  Net gains from available-for-sale financial assets - 26 - - -
9. Net gains from foreign exchange differences 2,076 7,513 6,508 (4,432) -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and expense ... (109) (121) (75) (34) -
12. Operating income 10,049 26,224 17,162 (7,113) -41.4%
13, PersonNel COSES ..ot 2,771 6,595 3,447 (676) -
14.  General administrative expenses. 3,350 8,981 4,102 (752) -
15.  Depreciation and amortization. 322 622 232 90 -
16.  Provisions net of reversals . 292 622 790 (498) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) (415) (196) (396) (19) -
18.  Impairment on other financial assets net of reversals - - - - -
19. Impairment on other assets net of reversals - - - - -
20. Net income before tax ..........cccevieieiieniiniiece e 3,729 9,600 8,987 (5,258) -58.5%
21.  Current tax 388 2,833 2,597 (2,209) -
22.  Deferred tax ... 67 28 (43) 110 -
23. Net income for the period 3,274 6,739 6,433 (3,159) -49.1%
©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 3,274 6,739 6,433 (3,159) -49.1%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceevervevennnne. (91) (59) 79 (170) -
Reclassification adjustments for gains/ (losses) included in the profit or 10ss.........c....... - 26 - - -
24 - - 24 -
Pension fund - - - - -
Other MOVEMENTS .......ccuviviiiiiieecene e - - - - -
Other comprehensive income for the period (67) (33) 79 (146) -184.8%
Total comprehensive income for the period 3,207 6,706 6,512 (3,305) -50.8%
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Balances as at December 31st 2014 63,000 - - - 121 (920) 6,739 68,940

dnico de Servigo Total, S.A.

Other movements recognised directly in equity
Changes in fair value, net of taxes ........ccceeue. - - - - (67) - - (67)
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period - - - - - - 3,274 3,274

Total gains and losses recognised in the period - - - - (67) - 3,274 3,207

Capital INCrease ........ccevveveenierienecieeicneeseeees - - - - - - - -
Issue of other capital instruments...........ccccceeenennn - - - - - - - -
Transfer to reSEIVES .......oeerireeueririeerireeeesieeeeas - - - - - - R R
Dividends on ordinary shares ..........ccccceceeveeveenennn - - - - - - - -
Prepaid dividends..........coceeveriineiienicneneneeen, - - - - - - - -
Changes in treasury StoCK.......c..covevrereneriereenienn, - - - - - - - -
- (8) - - - 6,747 (6,739) -
Balances as at June 30th 2015 63,000 (8) - - 54 5,827 3,274 72,147

Share based payment scheme..

Other movements ...
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30m 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME receIVEd ..........cccvieiiiiiiiiiecieeceeee e 2,500 4,981 1,850 650 -
Interest and similar expenses paid ... (538) (536) (157) (381) -
Fees and commissions received .... 10,262 20,107 11,549 (1,287) -
Fees and commissions paid (3,274) (6,797) (3,505) 231 -
RECOVETY OF l0@NS ...ttt et - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers.. (6,119) (15,559) (7,273) 1,154 -
Sub-total 2,831 2,196 2,464 367 -
Changes in operating assets and liabilities
Deposits at central banks . - - - _
Financial assets and liabilities at fair value through profit or 10ss.........ccccveeerirnnnne - - (2) 2 -
Loans and advances to credit inStItULIONS .........c..cceveevieeeeeeecie e 4,816 (95,000) (85,000) 89,816 -
Deposits from credit institutions (20,374) 33,065 19,560 (39,934) -
Loans and advances to customers.... (24,432) 17,590 (1,088) (23,344) -
Deposits from customers ..........cceeevevicnnne 46,455 16,366 49,556 (3,101) -
Hedging derivatives - 1 1 (1) -
Other operating assets and liabilities .. (2,331) (5,072) (838) (1,493) -
Net cash from operating activities before income tax 6,965 (30,854) (15,347) 22,312 145.4%
INCOME TAX PTGttt ettt s ene e - (218) (1,422) 1,422 -
Net cash from operating activities 6,965 (31,072) (16,769) 23,734 141.5%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DiVIAENAS FECEIVE ...ttt s 29 30 29 - -
Acquisition of available-for-sale financial assets (18,548) - - (18,548) -
Sale of available-for-sale financial assets 17,588 22,409 21,419 (3,831) -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets (8) (1,053) (698) 690 -
Sale of tangible and intangible assets...........ccoceveiriirienieiinieneeeee e - - - - -
Net cash from investing activities (939) 21,386 20,750 (21,689) -104.5%
Cash flows from financing activities
CAPITAl INCTEASE ...ttt ettt b e st b e e b nn e ene e - - - - -
Issue of bonds and other debt SeCUrities.........cocveriiiiiiiiiniincc e - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury StOCK .....eviririeiee et - - - - -
Dividends Paid.........coceereriienienieeienieneee e - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 6,026 (9,686) 3,981 2,045 51.4%
Cash and cash equivalents at the beginning of the period ......c..cccccevvvvirineneiniinnes 44,739 46,912 46,912 (2,173) -
Effect of exchange rate changes on cash and cash equivalents.........cccocveeverinnnnne 2,076 7,513 6,508 (4,432) -
Net changes in cash and cash equivalents 6,026 (9,686) 3,981 2,045 51.4%
Cash and cash equival at the end of the period 52,841 44,739 57,401 (4,560) -7.9%
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SICAM - Banco Electrénico de Servigo Total, S.A.

Head Office: Rua Castilho, n.2 233 — 233 A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2015
Employees (domestic activity) - by position
Heads of department 904 678 226
Specific 476 229 247
Administrative 2,131 1,065 1,066
Ancillary 185 17 168
Total 3,696 1,989 1,707
Employees — by geographical distribution
Portugal 3,696 1,989 1,707
Abroad 5 3 2
Total 3,701 1,992 1,709
Branches — by geographical distribution
Portugal 681
Abroad® 4
Total 685
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2015
Balance Sheet
B o] =1 I X <] RPN 12,621,320 14,394,254
Loans and advances 10 CUSTOMIEIS.......eiiiiicirreeeeeeeeiireeeeeeeeeerreeeeeeeeearreeeeeesesaseeeeeseennnns 7,360,843 7,318,880
DEpPOSits frOM CUSTOMENS ...oiiiiiiiiiiiiie ittt ettt e e e st e s s bae e s sstaeesnraeas 10,683,537 10,550,149
DEDt SECUNTIES ISSUBU. ..eiiiiiieiiiiieeiie ettt e e s sbe e s s ibe e e s b e e s ssbaeeesnaeas - -
0] o Yo o [T g =R €=t M IT=] o1 LA =S RRRY 140,564 140,564
Loans and advances to / and deposits from credit institutions...........ccceceevereevieeceenienne (128,954) (128,653)
oo U SR STUSPRRIN 1,050,184 1,081,831
) (TSl o] o1 7 | PR TUPPRRPURNE 989,996 989,996
Income Statement
Net INteresSt INCOME ..., 116,211 147,586
OPEratiNgG INCOMIE .cciiiiiiiiiieee ettt ettt e e et e e e e e searr et e e e s e sbbbeeeeeessssseeeeeessnssnnnes 268,755 379,299
NEt INCOME DEFOIE TAX.u.iiiiveieieieeeeeiiie ettt ettt ettt eere e e eetae e e ebreeeeteeeenanaeas 28,150 35,485
Cash Flow Statement
Net cash from operating actiVities .........cceeveerieecieceec e e e (626,721) (556,021)
Net cash from investing activities.... 506,509 494,842
Net cash from financing activities ........ccccceveeereeenceencee e 1,845 6,272
Effect of exchange rate changes on cash and cash equivalents.... - -
Net changes in cash and cash equivalents..........cccccoevvevrivenennns (118,367) (54,907)
Cash and cash equivalents at the beginning of the year ..... 501,641 501,660
Cash and cash equivalents at the end of the year..........ccoecveeiviiiiiiiii e 383,274 446,753
Equity
Total equity as at 31 December 2014 ......cccuviiiiiieiiee e sba e e e saaeeeeas 1,168,335 1,215,807
Total equity @s at 30 JUNE 2015 .....uiiiiiiiieciie ettt e aree e 1,050,184 1,081,831

45 N .
Includes branches and representation offices.
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Onico de Servico Total, S.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 273,549 423,404 206,614 (149,855) -35.4%
1,10 CaSh et 94,370 108,356 91,762 (13,986) -
1.2. Deposits at central banks ........cccecverieneniennen. 179,179 315,048 114,852 (135,869) -
2.  Deposits at other credit institutions 109,726 78,237 76,658 31,489 40.2%
3.  Financial assets held for trading 215 869 33 (654) -75.3%
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
3.3. Shares - - - - -
3.4. Other securities... . - - - - -
3.5. DerIVALIVES ... 215 869 33 (654) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNATES .ot - - - - -
4.4. Other SeCUrities......ccvvevereerreeeennens - - - - -
5.  Available-for-sale financial assets 3,542,198 4,137,132 4,167,806 (594,934) -14.4%
5.1. Bonds and other fixed income securities issued by public bodies ................. 2,634,356 3,140,692 3,033,951 (506,336) -
5.2. Bonds and other fixed income securities issued by other bodies................... 535,380 604,803 742,653 (69,423) -
5.3, SNATES oottt 447,560 463,083 452,950 (15,523) -
5.4. Other securities........cccevenevviiininnenn - - - - -
5.5. Provisions and impairments.........c.ccecevvevvereeennens (75,098) (71,446) (61,748) (3,652) -
6. Loans and advances to credit institution: 31,261 191 14,621 31,070 16,267.0%
6.1. Interbank money market .........ccceoeviienienenns - - - - -
6.2, DEPOSIES ettt e 30,001 59 4,073 29,942 -
6.3. Loans 1,005 130 3,817 875 -
6.4. Other loans and advances.... 255 2 2 253 -
6.5. Purchase operations with resale agreements - - 6,729 - -
6.6. Provisions and impairments.........c.cccoevveneennennne - - - - -
7. Loans and advances to customers 7,360,843 7,309,835 7,318,907 51,008 0.7%
7.1. Loans not represented by securities 7,290,318 7,240,547 7,208,759 49,771 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) 261,276 235,172 189,248 26,104 -
7.4. Overdue loans and interest..........coceevevvevnenienne 706,023 671,650 712,630 34,373 -
7.5. Provisions and impairments..........c.ccocevveeverenennens (896,774) (837,534) (791,730) (59,240) -
8.  Held-to-maturity investments 142,878 139,582 125,685 3,296 2.4%
8.1. Bonds and other fixed income securities issued by public bodies . 142,878 139,582 125,685 3,296 -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments..........c.ccocevvevverenennens - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 440,833 429,011 415,752 11,822 2.8%
11.1. Gross amount 516,161 503,389 487,280 12,772 -
11.2. Provisions and impairments. (75,328) (74,378) (71,528) (950) -
12.  Investment properties - - - - -
12.1. Gross amount.........cccceeueiiiniinenns - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 248,943 252,439 257,530 (3,496) -1.4%
13.1. Gross amount.......cccceeerveenieeennneen. 473,813 472,344 473,524 1,469 -
13.2. Provisions. impairments and depreciation (224,870) (219,905) (215,994) (4,965) -
14. Intangible assets 776 199 221 577 289.9%
14.1. Gross amouNnt......cccueeeeeeruieeeeeennnns 15,165 14,580 14,648 585 -
14.2. Provisions. impairments and depreciation (14,389) (14,381) (14,427) (8) -
15.  Investments in subsidiaries. associates and joint ventures... 70,534 70,485 76,308 49 0.1%
15.1. Gross amouNnt......ccceeeeeevnieeeeeennnns 71,017 71,017 76,851 - -
15.2. Provisions and impairMeNnts .........ccceeuereerierieneenieeee e see e e see e eeseeeseeens (483) (532) (543) 49 -
16.  Current income tax assets 1,267 1,170 7,194 97 8.3%
17. Deferred income tax assets 170,525 154,627 135,214 15,898 10.3%
18.  Other assets 227,772 269,419 185,119 (41,647) -15.5%
18.1. Gross amount 245,427 286,805 201,438 (41,378) -
18.2. Provisions and impairments. (17,655) (17,386) (16,319) (269) -
Total Assets 12,621,320 13,266,600 12,987,662 (645,280) -4.9%
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Onico de Servico Total, S.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 385,515 980,226 1,313,991 (594,711) -60.7%
2.  Financial liabilities held for trading 3 197 6,906 (194) -98.5%
3.  Other financial liabilities at fair value through profit or 10ss.........ccccveerrererucrurennnes - - - - -
4. Deposits from other credit institutions 160,215 136,156 98,831 24,059 17.7%
4.1. Deposits .. 160,211 130,829 84,927 29,382 -
4.2. Interbank money market... - - - - -
4.3, LOANS..cuiiiiiiiieeteee e - - - - -
4.4. Sale operations with repurchase agreements - 4,605 8,168 (4,605) -
4.5, Other FUNAS ...o.eeiiiiiiiieiee et s 4 722 5,736 (718) -
5.  Deposits from customers 10,683,537 10,620,337 10,103,972 63,200 0.6%
5.1. Demand deposits . 3,102,966 2,943,593 2,647,221 159,373 -
5.2. Term deposits ... 5,409,883 5,545,217 5,331,285 (135,334) -
5.3. Savings accounts .. 2,157,644 2,120,515 2,111,872 37,129 -
L3 0 1 =T (T Ve LSS 13,044 11,012 13,594 2,032 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit .... - - - - -
6.3, Other IaDIlItIES ....ccveeveeeieiceee e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 6,525 6,470 4,723 55 0.9%
11.  Current income tax liabilities 606 32,355 466 (31,749) -98.1%
12. Deferred income tax liabilities 9,259 15,723 10,378 (6,464) -41.1%
13.  Equity instruments 1,690 2,256 2,106 (566) -25.1%
14.  Other subordinated liabilities 140,564 142,534 144,982 (1,970) -1.4%
15. Other liabilities 183,222 162,011 146,396 21,211 13.1%
Total Liabilities 11,571,136 12,098,265 11,832,751 (527,129) -4.4%
Equity
16.  Share capital 989,996 965,799 958,822 24,197 2.5%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (82,987) 56,672 52,041 (139,659) -246.4%
21.  Other reserves and retained earning 123,213 121,359 118,946 1,854 1.5%
22.  Netincome for the year 19,962 24,505 25,102 (4,543) -18.5%
23.  Prepaid dividends - - - - -
Total Equity 1,050,184 1,168,335 1,154,911 (118,151) -10.1%
Total Liabilities + Equity 12,621,320 13,266,600 12,987,662 (645,280) -4.9%
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dnico de Servico Total, S.

€Thousands €Thousands €Thousands € Thousands %
1. Interest and similar income 205,670 457,014 226,885 (21,215) -
2. Interest and similar expense 89,459 208,789 99,068 (9,609) -
3, Net interest income 116,211 248,225 127,817 (11,606) -9.1%
4.  Income from equity instruments..... 339 341 345 (6) -
5.  Fee and commission income 64,064 138,214 63,699 365 -
6. Fee and commission eXpenses..........ccceueueueucurunnns (4,885) (9,692) (4,526) (359) -
7. Net gains from assets and liabilities at fair value through profit or loss................. (460) 1,448 299 (759) -
8.  Net gains from available-for-sale financial assets 90,783 169,130 98,544 (7,761) -
9. Net gains from foreign exchange differences 1,836 847 637 1,199 -
10.  Net gains from sale of other assets (1,133) (2,168) (1,359) 226 -
11.  Other operating income and expense 2,000 8,033 2,436 (436) -
12. Operating income 268,755 554,378 287,892 (19,137) -6.6%
13. Personnel costs .. 82,280 164,986 77,905 4,375 -
14. General administrative expenses. 57,463 121,298 56,675 788 -
15.  Depreciation and amortization ..........ceceveevereeennenne. 6,450 14,191 6,991 (541) -
16.  Provisions net of reversals...........ccccoeiiiinnnne 584 5,119 879 (295) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 86,758 155,001 91,320 (4,562) -
18. Impairment on other financial assets net of reversals 3,455 29,256 21,399 (17,944) -
19. Impairment on other assets net of reversals 3,615 11,130 2,905 710 -
20. Net income before tax ...........cceevererieniiiniieece e 28,150 53,397 29,818 (1,668) -5.6%
21. CUITENT TAX cvviiiiiiiiii s 24,458 49,288 14,057 10,401 -
22, DEferred taX .......coociveeeuerverieiiiciiesseieeesesesseseeseees (16,270) (20,396) (9,341) (6,929) -
23. Net income for the period 19,962 24,505 25,102 (5,140) -20.5%
30w 31D 30dum
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 19,962 24,505 25,102 (5,140) -20.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccoeeerveeninas - 25,744 40,466 (40,466) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. (139,587) (12,274) (5,482) (134,105) -
TAXES oo eneeeneen (25,682) 10,901 (9,605) (16,077) -
660 4,046 - 660 -
Other movements. (732) 1,832 239 (971) -
Other comprehensive income for the period (165,341) 30,249 25,618 (190,959) -745.4%
Total comprehensive income for the period (145,379) 54,754 50,720 (196,099) -386.6%
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SICAM - Banco Electrénico de Servigo Total, S.A.

Balances as at December 31st 2014 965,799 - - - 56,672 121,359 24,505 1,168,335

Other movements recognised directly in equity

Changes in fair value, net of taxes...........coceeu... - - - - (139,587) - - (139,587)

Pension fund - transitional arrangements ....... - - - - 660 - - 660

Other MOVEMENtS....cc.cvveveirerereerereeeeeeeaene - - - - (732) - - (732)
Net income for the period ........ccceeveeiereeneeeennee. - - - - - - 19,962 19,962
Total gains and losses recognised in the period - - - - (139,659) - 19,962 (119,697)
Capital INCrEASE....ccveveeeerieierieriereieesre et 15,955 - - - - (15,955) - -
Issue / reimbursement of other capital
instruments . - - - - - - - -
Transfer to reserves... - - - - - 7,082 (24,505) (17,423)
Dividends on ordinary shares.........c..ceceeveevereennee. - - - - - - - -
Prepaid dividends .......ccocevevenieiniineneceeee - - - - - - - -
Changes in treasury StocK ........ccccceeerereniereennnennes - - - - - - - -
Share based payment scheme ........cc.ccccevvveveenenne - - - - - - - -
Other MoveMEeNTS......cccveeiiiiiiiieciee e 8,242 - - - - 10,727 - 18,969
Balances as at June 30th 2015 989,996 - - - (82,987) 123,213 19,962 1,050,184
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SICAM - Banco Electrénico de Servigo Total, S.A.

€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iINCOME reCEIVEM ........eeueeierieiiee e eees 205,670 457,014 226,885 (21,215) -
Interest and similar expenses paid.. (89,460) (208,789) (99,068) 9,608 -
Fees and commissions received .. 64,064 138,214 63,699 365 -
Fees and commissions paid (4,885) (9,692) (4,526) (359) -
Recovery of loans 11,145 25,515 13,914 (2,769) -
Contributions to pension fund.... . 382 (1,367) - 382 -
Cash payments to employees and SUPPLIETS ...ccevveveeeirireneieieieiee e seeeeeeene (140,124) (284,917) (134,580) (5,544) -
Sub-total 46,792 115,978 66,324 (19,532) -
Changes in operating assets and liabilities
Deposits at central banks...........cccceeveereeneenen. (385,515) (980,226) (1,313,991) 928,476
Financial assets and liabilities at fair value through profit or loss . 194 582 268 (74) -
Loans and advances to credit institutions (31,070) 31,740 17,310 (48,380) -
Deposits from credit institutions..........ccccceeeeereenienns (570,653) (246,530) 49,910 (620,563) -
Loans and advances to customers... (137,778) 26,988 82,901 (220,679) -
Deposits from customers 63,200 410,605 (105,760) 168,960 -
Hedging derivatives - - - - -
Other operating assets and liabilities..... 444,008 897,815 1,334,020 (890,012) -
Net cash from operating activities before income tax (570,822) 256,952 130,982 (701,804) -535.8%
INCOME TAX PAIH c.vevieviivirieiteieieiee sttt be sttt e e e e eseebesbabeneeneenennen (55,899) (22,128) (20,502) (35,397)
Net cash from operating activities (626,721) 234,824 110,480 (737,201) -667.3%
Cash flows from investing activities -
Acquisition of subsidiaries and assOCIALES........ccevverveieirirenereeeee e (49) - - (49) -
Divestment of subsidiaries and associates ... - 5,821 - - -
Dividends received.. 339 341 345 (6) -
Acquisition of available-for-sale financial assets - (207,439) (309,148) 309,148 -
Sale of available-for-sale financial assets .. 513,369 - - 513,369 -
Held-to-maturity investments.. . (3,296) (12,212) 1,685 (4,981) -
Acquisition of tangible and intangible assets (3,854) (6,383) (3,624) (230) -
Sale of tangible and intangible assets ............cccoeiviviiiiiniiiciice - - - - -
Net cash from investing activities 506,509 (219,872) (310,742) 817,251 263.0%
Cash flows from financing activities - -
Capital INCrEASE.....cvvvirrireieieeietesie et 3,815 14,089 8,485 (4,670) -

Issue of bonds and other debt SECUrties .........ccccevveiiiiiiiiniiincc s - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities (1,970) 9,130 11,579 (13,549) -
Treasury stock - - - - -
Dividends paid

Net cash from financing activities 1,845 23,219 20,064 (18,219) -90.8%
Net changes in cash and cash equivalents (118,367) 38,171 (180,198) 61,831 34.3%
Cash and cash equivalents at the beginning of the period ........ccccceovvvivinenciieninenne 501,641 463,471 463,470 38,171 -
Effect of exchange rate changes on cash and cash equivalents..........c.cccoceevienienenne - - - - -
Net changes in cash and cash equivalents (118,367) 38,171 (180,198) 61,831 34.3%
Cash and cash equival at the end of the period 383,274 501,642 283,272 100,002 35.3%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.

Phone number: 213 117 200

Fax: 213117 500

Website: www.bbva.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 140 90 50
Specific 369 185 184
Administrative 78 29 49
Ancillary - - -

Total 587 304 283

Employees — by geographical distribution

Portugal 587 304 283
Abroad - - -
Total 587 304 283

Branches — by geographical distribution

Portugal 38
Abroad”® -
Total 38

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 5,131,939 5,113,221
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 4,668,937 4,669,086
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 2,271,906 2,240,477
DEDt SECUNTIES ISSUBU. . eiiitiiiiiiiieeiie ettt e e e s sbe e e s ibe e e s baeessstaeeesnneas - -
Subordinated Habilities........cc.uiiiiie it - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (2,326,443) (2,326,955)
oo U RS STUSPRRIN 201,104 222,198
) (=TSl o] o 1 7 | PP UUPRUPPRINE 530,000 530,000
Income Statement
Net INteresSt INCOME ..o, 22,835 23,039
Operating income 35,508 37,137
Net income before tax (19,302) (17,923)
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et (18,180) (18,181)
Net cash from investing activities.... 174 175
Net cash from financing activities ........ccocceveerieenceenee e - -
Effect of exchange rate changes on cash and cash equivalents .........ccccoeceevieerivennnens - -
Net changes in cash and cash equivalents..........coccvvecierieeceecce e (18,006) (18,006)
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 84,042 84,054
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 66,036 66,048
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 220,223 240,224
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 201,104 222,198

46 N .
Includes branches and representation offices.
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Assets €Thousands €Thousands €Thousands € Thousands %
1. Cash and deposits at central banks 46,068 55,467 42,229 (9,399) -16.9%
1210 CaSh et 18,623 27,646 17,973 (9,023) -
1.2. Deposits at central banks .........cocevvevvevverieennenn 27,445 27,821 24,256 (376) -
2.  Deposits at other credit institutions 19,968 28,574 106,528 (8,606) -30.1%
3.  Financial assets held for trading 63,834 76,658 73,626 (12,824) -16.7%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies .. 198 - - 198 -
3.3.ShareS et 11,202 10,624 11,782 578 -
3.4. Other securities... - - - - -
3.5. Derivatives .... 52,434 66,034 61,844 (13,600) -
4.  Other financial assets at fair value through profit or loss .. ) - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3, SNATES .ot - - - - -
4.4. Other securities.......cceveverrecreveeennens - - - - -
5.  Available-for-sale financial assets 35,133 32,900 30,905 2,233 6.8%
5.1. Bonds and other fixed income securities issued by public bodies . 29,567 27,255 25,751 2,312 -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3. SharES cooeeeieeeieeeeee e 5,797 6,419 5,768 (622) -
5.4. Other securities . - - - - -
5.5. Provisions and impairments (231) (774) (614) 543 -
6. Loans and advances to credit institution 77,177 141,596 109,744 (64,419) -45.5%
6.1. Interbank money market .... - - - - -
6.2. Deposits . 68,409 133,999 79,411 (65,590) -
6.3. Loans . 5,337 7,571 30,324 (2,234) -
6.4. Other loans and advances.........cccceeeveeeiveennns 3,855 26 9 3,829 -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments.........c.cceceververieennens (424) - - (424) -
7. Loans and advances to customers 4,668,937 4,646,569 4,763,837 22,368 0.5%
7.1. Loans not represented by securities 4,299,825 4,280,459 4,353,440 19,366 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) 410,226 399,521 391,747 10,705 -
7.4. Overdue loans and interest.......ccccceeveeeviveennenn. 291,986 283,915 305,418 8,071 -
7.5. Provisions and impairments.........c.ccecevveevereeennens (333,100) (317,326) (286,768) (15,774) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
8.3. Provisions and impairments.... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 1,118 315 819 803 254.9%
11.  Non-current assets held for sale 363 426 412 (63) -14.8%
11.1. GrosS @amMOUNt.....cccververerevenreenrens 714 807 765 (93) -
11.2. Provisions and iMmpPairmeNTS ......cceeueveirerrerieireeeieeneesreseenese e seeneseeseane (351) (381) (353) 30 -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 18,828 20,087 43,467 (1,259) -6.3%
13.1. Gross amount.... . 87,124 89,628 125,560 (2,504) -
13.2. Provisions. impairments and depreciation (68,296) (69,541) (82,093) 1,245 -
14. Intangible assets 18,690 20,918 22,148 (2,228) -10.7%
14.1. Gross amount.......cccceeevveenriieennneen. 31,453 30,435 29,108 1,018 -
14.2. Provisions. impairments and depreciation (12,763) (9,517) (6,960) (3,246) -
15.  Investments in subsidiaries. associates and joint ventures.........c.cecceeeeieenunens 18,730 18,965 19,091 (235) -1.2%
15.1. Gross amount 29,783 29,783 29,783 - -
15.2. Provisions and impairments. (11,053) (10,818) (10,692) (235) -
16.  Current income tax assets 374 143 302 231 161.5%
17. Deferred income tax assets 101,572 97,230 36,821 4,342 4.5%
18.  Other assets 61,147 58,760 52,961 2,387 4.1%
18.1. Gross amount.......cccceeerueenrieeenuneen. 78,406 73,685 65,298 4,721 -
18.2. Provisions and iMpairmeNntS .........ccueveirerrerierieieieereessesieteesesseseeseeeseane (17,259) (14,925) (12,337) (2,334) -
Total Assets 5,131,939 5,198,608 5,302,890 (66,669) -1.3%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 100,081 100,535 100,517 (454) -0.5%
2. Financial liabilities held for trading 74,500 83,277 73,726 (8,777) -10.5%
3.  Other financial liabilities at fair value through profit or 10ss........ccccveervererucrurennnns - - - - -
4.  Deposits from other credit institutions 2,403,620 2,045,525 2,195,830 358,095 17.5%
4.1. Deposits 2,317,913 2,018,469 2,181,032 299,444 -
4.2. Interbank money market.... 80,943 19,768 14,643 61,175 -
4.3, LOANS..cuuiiiiiiiieeeeee e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNGS ...oeeiieiieiiee ettt s s 4,764 7,288 155 (2,524) -
5. Deposits from customers 2,271,906 2,644,335 2,602,898 (372,429) -14.1%
5.1. Demand deposits . 805,123 765,789 791,032 39,334 -
5.2. Term deposits 1,461,671 1,872,730 1,801,769 (411,059) -
5.3. Savings accounts .. 1,325 1,506 1,713 (181) -
5.4. Other funds.... 3,787 4,310 8,384 (523) -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........ccoiiiiiiiiiii s - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: 9,077 14,822 12,716 (5,745) -38.8%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 28,329 27,890 29,953 439 1.6%
11.  Current income tax liabilities 198 327 278 (129) -39.4%
12.  Deferred income tax liabilities 257 1,016 965 (759) -74.7%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 42,867 60,658 41,752 (17,791) -29.3%
Total Liabilities 4,930,835 4,978,385 5,058,635 (47,550) -1.0%
Equity
16.  Share capital 530,000 530,000 530,000 - 0.0%
17.  Share premiums 7,008 7,008 7,008 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (61,123) (58,879) (71,648) (2,244) -3.8%
21.  Other reserves and retained earning; (257,901) (194,050) (194,294) (63,851) -32.9%
22.  Netincome for the year (16,880) (63,856) (26,811) 46,976 73.6%
23.  Prepaid dividends - - - - -
Total Equity 201,104 220,223 244,255 (19,119) -8.7%
Total Liabilities + Equity 5,131,939 5,198,608 5,302,890 (66,669) -1.3%
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€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 48,819 118,481 64,769 (15,950) -
2. Interest and similar expense 25,984 68,315 37,315 (11,331) -
3. Net interest income 22,835 50,166 27,454 (4,619) -16.8%
4. Income from equity instruments ..........ccoceveeveenennene 486 489 489 (3) -
5. Fee and commission income .... 14,939 25,063 13,174 1,765 -
6.  Fee and commission expenses.. (2,811) (6,434) (3,382) 571 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (603) (7,833) (1,502) 899 -
8.  Net gains from available-for-sale financial assets 2,048 5,539 4,696 (2,648) -
9.  Net gains from foreign exchange differences 754 901 392 362 -
10.  Net gains from sale of other assets. (36) (9,948) (399) 363 -
11.  Other operating income and expense ... (2,104) 13,711 3,138 (5,242) -
12. Operating income 35,508 71,654 44,060 (8,552) -19.4%
13, PEISONNEI COSES ..uiuiiiiiiieiiieteet ettt ettt ettt 17,432 51,026 21,179 (3,747) -
14.  General administrative expenses. 14,048 32,436 14,039 9 -
15. Depreciation and amortization. 4,370 6,229 2,584 1,786 -
16.  Provisions net of reversals . 665 (1,735) 62 603 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 16,122 83,884 29,099 (12,977) -
18. Impairment on other financial assets net of reversals 403 181 37 366 -
19. Impairment on other assets net of reversals 1,770 5,796 137 1,633 -
20. Net income before tax ..........cccevieieiieniiniiece e (19,302) (106,163) (23,077) 3,775 16.4%
21. Current tax 1,921 2,898 1,804 117 -
22.  Deferred tax ... (4,343) (45,205) 1,930 (6,273) -
23. Net income for the period (16,880) (63,856) (26,811) 9,931 37.0%
©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %
Net income for the period (16,880) (63,856) (26,811) 9,931 37.0%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceevervevennnne. - 3,530 - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
868 (887) (826) 1,694 -
Pension fund - - - - -
Other MOVEMENTS ...c..eieciiecieecire e e (2,974) 12,378 2,829 (5,803) -
Other comprehensive income for the period (2,106) 15,021 2,003 (4,109) -205.1%
Total comprehensive income for the period (18,986) (48,835) (24,808) 5,822 23.5%
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Balances as at December 31st 2014 530,000 7,008 - - (58,879) (194,050) (63,856) 220,223

Other movements recognised directly in equity.....

Changes in fair value, net of taxes ........ccceeue. - - - - 868 - - 868
Pension fund — transitional arrangements........ - - - - (2,974) 5 - (2,969)
Other MOVEMENtS .....ccevverveieeeenieseieeeeees - - - - (138) - - (138)
Net income for the period.........cccecveeiereerencenene, - - - - - - (16,880) (16,880)
Total gains and losses recognised in the period - - - - (2,244) 5 (16,880) (19,119)

Capital INCrease .......ccceeveveenievieneeieeicneeseeeee - - - - - - - -
Issue / reimbursement of other capital
INSTrUMENTS ..o, - - - - - - - -

Transfer to reserves .......ccocevveeeeceveeneeee e - - - - - (63,856) 63,856 -

Dividends on ordinary shares ...

Prepaid dividends

Changes in treasury StoCK.......c..coevrerenereereennenn, - - - - - - - -
Share based payment scheme.......cccccoceververeennenn, - - - - - - - -
Other MoveMEeNtS .......cccueveereerienieiieieneeseeeeeeees - - - - - - - -
Balances as at June 30th 2015 530,000 7,008 - - (61,123) (257,901) (16,880) 201,104
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€Thousands €Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and commissions received ... 65,595 119,493 78,688 (13,093) -
Interest and commissions paid (30,084) (70,755) (40,421) 10,337 -
Fees and comissions received ..........cccccveeereeneennen. - 23,747 - - -
Fees and comissions paid .... - (4,683) - - -
Recovery of loans - - - - -
Contributions to pension fund ........cccceeveiienieneenne (35,463) (10,786) - (35,463) -
Cash payments to employees and SUPPLIEIS.......ceeeruereirererieneerieeee e - (83,613) (36,613) 36,613 -
Sub-total 48 (26,597) 1,654 (1,606) -
Changes in operating assets and liabilities
Deposits at central banks ..........ccccceeveenieninnes (13,809) 65,000 65,000 (78,809) -
Financial assets and liabilities at fair value through profit or 10ss.........ccccoveeiereennenne 37 16,760 10,901 (10,864) -
Loans and advances to credit institutions ... 67,824 (133,226) (101,391) 169,215 -
Deposits from credit institutions (371,409) (340,003) (189,927) (181,482) -
Loans and advances to customers.. (46,513) 279,561 217,282 (263,795) -
Deposits from customers . - 98,141 55,490 (55,490) -
Hedging derivatives.... 358,661 - - 358,661 -
Other operating assets and liabilities (10,738) 22,017 4,637 (15,375) -
Net cash from operating activities before income tax (15,899) (18,347) 63,646 (79,545) -125.0%
Income tax paid... (2,281) (2,703) (1,822) (459) -
Net cash from operating activities (18,180) (21,050) 61,824 (80,004) -129.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .. - - - - -
Dividends received 486 489 489 (3) -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial assets - - - - -
Held-to-maturity investments . - - - - -
Acquisition of tangible and intangible assets (312) (21,486) (3,304) 2,992 -
Sale of tangible and intangible assets... - 36,341 1 (1) -
Net cash from investing activities 174 15,344 (2,814) 2,988 106.2%
Cash flows from financing activities
Capital increase - - - - -
Issue of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock - - - - -
Dividends paid - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents (18,006) (5,706) 59,010 (77,016) -130.5%
Cash and cash equivalents at the beginning of the period .........cocecvvvirenererieninenne 84,042 89,747 89,747 (5,705) -
Effect of exchange rate changes on cash and cash equivalents ..........ccccoceeereieenns - - - - -
Net changes in cash and cash equivalents (18,006) (5,706) 59,010 (77,016) -130.5%
Cash and cash equival at the end of the period 66,036 84,041 148,757 (82,721) -55.6%

47 Cash flow statement format adapted by the financial institution.
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Banco Popular Portugal, S.A.

Head Office: Rua Ramalho Ortigdo, n.2 51; 1099-090 Lisboa.
Phone number: 210 071 000
Fax: 210071996
Website: www.bancopopular.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 346 280 66
Specific 730 517 213
Administrative 219 101 118
Ancillary 3 3 -
Total 1,298 901 397
Employees — by geographical distribution
Portugal 1,298 901 397
Abroad - - -
Total 1,298 901 397
Branches — by geographical distribution
Portugal 169
Abroad®® -
Total 169

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 8,229,603 -
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 5,576,808 -
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 4,176,555 -
DeEbT SECUNTIES ISSUBM....cccuiiieeeeee ettt ettt eeeeree e e e eeearrreeeeeeeeaareeeeessenaraseeeeeennnns 56,470 -
Subordinated abilities........cc.eiiiiiiiicee et e e - -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (2,019,917) -
EQUITY ettt sttt sttt sttt s bbbt et e bt et she et e ae et e she et e e ae et e she e aesneebe e 720,478 -
) (=TSl o] o 1 7 | PP UUPRUPPRINE 476,000 -
Income Statement
Net INteresSt INCOME ..o, 60,417 -
Operating income 131,486 -
Net income before tax 44,741 -
Cash Flow Statement
Net cash from operating actiVities .........ccecveerieerieiee et (21,590) -
Net cash from investing activities.... 119,676 -
Net cash from financing activities ........ccocceveerieenceenee e (263,960) -
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene (1,080) -
Net changes in cash and cash equivalents..........coccvvecierieeceecce e (165,874) -
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 325,415 -
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 158,461 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 703,205 -
Total equity @s at 30 JUNE 2015 .....uiiiiiiiiiciiee et s e e 720,478 -

48 N .
Includes branches and representation offices.

Statistical Bulletin — 2015 (First Half) 190



A\KE

ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Popular Portugal, S.A.

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 73,032 134,283 50,712 (61,251) -45.6%
1.1, CaSh e 39,871 48,546 39,176 (8,675) -
1.2. Deposits at central banks .......ccccoeeveieneneenee. 33,161 85,737 11,536 (52,576) -
2.  Deposits at other credit institutions 56,718 80,219 66,622 (23,501) -29.3%
3.  Financial assets held for trading 47,719 78,280 103,903 (30,561) -39.0%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3.Shares oo - - - - -
3.4. Other securities.........cocveveevvereenenne 12,635 38,784 71,315 (26,149) -
3.5. Derivatives 35,084 39,496 32,588 (4,412) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 1,812,508 1,879,094 1,869,916 (66,586) -3.5%
5.1. Bonds and other fixed income securities issued by public bodies .... 623,457 627,417 631,013 (3,960) -
5.2. Bonds and other fixed income securities issued by other bodies 1,141,906 1,230,451 1,238,187 (88,545) -
5.3. ShareS coceeeieeieeeeee et 3,180 3,176 3,170 4 -
5.4. Other securities 46,419 20,504 - 25,915 -
5.5. Provisions and impairments (2,454) (2,454) (2,454) - -
6. Loans and advances to credit institution 68,036 197,962 1,260,684 (129,926) -65.6%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 53,001 184,954 176,972 (131,953) -
6.3. Loans 15,000 10,048 10,121 4,952 -
6.4. Other loans and advances..........ccoeeevveevennens 35 2,960 77,759 (2,925) -
6.5. Purchase operations with resale agreements - - 995,832 - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 5,576,808 5,458,783 5,353,776 118,025 2.2%
7.1. Loans not represented by securities 5,218,303 5,093,817 4,992,655 124,486 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) 335,662 351,981 347,664 (16,319) -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 363,946 329,450 308,634 34,496 -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (341,103) (316,465) (295,177) (24,638) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 20,747 20,747 20,747 - 0.0%
11.1. Gross amount.... 20,747 20,747 20,747 - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 69,658 70,631 79,820 (973) -1.4%
13.1. Gross amount.......cccceevvieiiiicinnenne 160,096 160,248 177,580 (152) -
13.2. Provisions. impairments and depreciation (90,438) (89,617) (97,760) (821) -
14. Intangible assets 46 71 111 (25) -35.2%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 20,869 20,864 20,832 5 -
14.2. Provisions. impairments and depreciation (20,823) (20,793) (20,721) (30) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns - - - - -
15.1. Gross amount.........cceeeeeeeenuienenns - - - - -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16.  Current income tax assets - 3,566 3,566 (3,566) -100.0%
17. Deferred income tax assets 68,640 75,226 78,458 (6,586) -8.8%
18.  Other assets 435,691 406,986 444,457 28,705 7.1%
18.1. Gross amount.... 468,231 436,103 484,418 32,128 -
18.2. Provisions and impairments. (32,540) (29,117) (39,961) (3,423) -
Total Assets 8,229,603 8,405,848 9,332,772 (176,245) -2.1%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks 900,009 900,003 1,307,918 6 0.0%
2. Financial liabilities held for trading 37,633 43,845 36,184 (6,212) -14.2%
3.  Other financial liabilities at fair value through profit or 10ss........ccccveerrererucrurennnes - - - - -
4.  Deposits from other credit institutions 2,087,953 2,065,409 2,333,034 22,544 1.1%
4.1. Deposits 1,166,357 1,170,146 871,868 (3,789) -
4.2. Interbank money market.... . - - - - -
4.3, L0ANS ittt 112,536 112,524 119,049 12 -
4.4. Sale operations with repurchase agreements 808,585 781,522 1,339,188 27,063 -
4.5, Other FUNS ..ottt s 475 1,217 2,929 (742) -
5. Deposits from customers 4,176,555 4,114,903 3,995,174 61,652 1.5%
5.1. Demand deposits . 1,028,540 907,262 869,757 121,278 -
5.2. Term deposits 3,132,336 3,197,826 3,109,283 (65,490) -
5.3. Savings accounts .. 6,187 4,225 4,457 1,962 -
5.4. Other funds.... 9,492 5,590 11,677 3,902 -
6.  Debt securities issued 56,470 317,251 711,299 (260,781) -82.2%
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... 56,470 317,251 711,299 (260,781) -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: 108,798 142,258 119,294 (33,460) -23.5%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 55,957 52,575 51,391 3,382 6.4%
11.  Current income tax liabilities 10,419 1,817 528 8,602 473.4%
12.  Deferred income tax liabilities 21,090 25,793 24,749 (4,703) -18.2%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15. Other liabilities 54,241 38,789 40,767 15,452 39.8%
Total Liabilities 7,509,125 7,702,643 8,620,338 (193,518) -2.5%
Equity
16.  Share capital 476,000 476,000 476,000 - 0.0%
17.  Share premiums 10,109 10,109 10,109 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (5,980) (2,285) (8,760) (3,695) -161.7%
21.  Other reserves and retained earning 208,354 217,098 233,883 (8,744) -4.0%
22.  Netincome for the year 31,995 2,283 1,202 29,712 1301.4%
23.  Prepaid dividends - - - - -
Total Equity 720,478 703,205 712,434 17,273 2.5%
Total Liabilities + Equity 8,229,603 8,405,848 9,332,772 (176,245) -2.1%
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Banco Popular Portugal, S.A.

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 106,630 256,131 133,481 (26,851) -
2. Interest and similar expense 46,213 131,408 71,407 (25,194) -
3. Net interest income 60,417 124,723 62,074 (1,657) 2.7%
4. Income from equity instruments ..........cccceveeeveeeennen. 63 60 58 5 -
5.  Fee and commission income .... 28,712 64,007 34,168 (5,456) -
6.  Fee and commission expenses.. (3,568) (8,330) (4,349) 781 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (81) (3,482) (1,499) 1,418 -
8.  Net gains from available-for-sale financial assets (1) 9,549 9,702 (9,703) -
9.  Net gains from foreign exchange differences 887 1,334 562 325 -
10.  Net gains from sale of other assets. 42 (8,329) (5,182) 5,224 -
11.  Other operating income and expense ... 45,015 (7,243) (3,214) 48,229 -
12. Operating income 131,486 172,289 92,320 39,166 42.4%
13, PersonNel COSES ..ot 29,965 58,175 28,585 1,380 -
14.  General administrative expenses. 24,403 50,696 27,293 (2,890) -
15. Depreciation and amortization. 1,456 3,848 2,003 (547) -
16.  Provisions net of reversals . 3,382 1,521 337 3,045 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 23,371 59,433 35,866 (12,495) -
18. Impairment on other financial assets net of reversals - - - - -
19. Impairment on other assets net of reversals 4,168 (6,828) (3,040) 7,208 -
20. Net income before tax ..........cccevieieiieniiniiece e 44,741 5,444 1,276 43,465 3,406.3%
21.  Current tax 9,811 1,944 587 9,224 -
22.  Deferred tax ... 2,935 1,217 (513) 3,448 -
23. Net income for the period 31,995 2,283 1,202 30,793 2,561.8%
©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 31,995 2,283 1,202 30,793 2,561.8%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceevervevennnne. (4,722) 70,919 60,602 (65,324) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
1,051 (17,466) (14,918) 15,969 -
Pension fund (11,051) (18,419) - (11,051) -
Other MOVEMENTS ...c..civuiiiiieiietere e - - (340) 340 -
Other comprehensive income for the period (14,722) 35,034 45,344 (60,066) -132.5%
Total comprehensive income for the period 17,273 37,317 46,546 (29,273) -62.9%
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Banco Popular Portugal, S.A

Balances as at December 31st 2014 476,000

Other movements recognised directly in equity
Changes in fair value, net of taxes........c..cccueuue -
Pension fund — transitional arrangements ....... -
Other MOVEMENtS....cc.coveveirerererereeeeeeeaene -
Net income for the period .........ccceeeeieriineniennen. -
Total gains and losses recognised in the period -

Capital increase....
Issue / reimbursement of other capital
INSErUMENTS .o -

Transfer t0 reSerVes ........covvevirnieenircirieieenienens -
Dividends on ordinary shares.........c.cceceeveevenuennees -
Prepaid dividends .......ccocevenieniciiineneneeee -
Changes in treasury stock ........cccceceveeveniieneenennns -
Share based payment scheme ........c.cccccevvveveennenne -

Other MoVeMEeNtS.......cceviiucriiiiiiicicceces -

10,109

(2,285)

(3,671)
(3,671)

(24)

217,098

(11,051)

(11,051)

24

ASSOCIACAO
PORTUGUESA
DE BANCOS

2,283

31,995
31,995

703,205

(3,671)
(11,051)
31,995
17,273

Balances as at June 30th 2015 476,000

10,109

(5,980)

208,354

31,995

720,478
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Banco Popular Portugal, S.A.

€Thousands €Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME receIVEd ........ccuieciiiiiiiiiiieciee e 83,826 205,356 106,629 (22,803) -
Interest and similar expenses paid ... (37,961) (111,253) (51,711) 13,750 -
Fees and commissions received .... 28,713 64,347 33,956 (5,243) -
Fees and commissions paid (3,568) (8,330) (4,348) 780 -
RECOVENY OF OGNS c.uveviiieiisiesteie ettt sttt n e e 1,789 2,981 2,185 (396) -
Contributions to pension fund (1,019) (22,050) (1,524) 505 -
Cash payments to employees and suppliers.. (51,231) (106,337) (55,627) 4,396 -
Sub-total 20,549 24,714 29,560 (9,011) -
Changes in operating assets and liabilities
Deposits at central banks . 52,576 (80,781) (6,580) 59,156 -
Financial assets and liabilities at fair value through profit or 10ss.........cccccveeuereeneenne 647 31,394 (35) 682 -
Loans and advances to credit inStitUtioNns ...........cccueeveerieciieie e (4,982) 3,229 (1,070,137) 1,065,155 -
Deposits from credit institutions 23,993 (248,913) 412,446 (388,453) -
Loans and advances to customers.... (176,005) (346,275) (177,718) 1,713 -
Deposits from CUStOMErS ......ccovvevvereeviiniennens 69,258 (91,231) (217,204) 286,462 -
Hedging derivatives (48,536) 15,424 6,128 (54,664) -
Other operating assets and liabilities .. . 38,553 (70,919) (41,813) 80,366 -
Net cash from operating activities before income tax (23,947) (763,358) (1,065,353) 1,041,406 97.8%
INCOME TAX PAIH ...ttt sttt s 2,357 (127) (59) 2,416 -
Net cash from operating activities (21,590) (763,485) (1,065,412) 1,043,822 98.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... . - - - - -
DiVIAENAS FECEIVE ...viiieteteec ettt s 63 60 58 5 -
Acquisition of available-for-sale financial assets (6,212) (738,254) (714,254) 708,042 -
Sale of available-for-sale financial assets.... . 117,173 696,096 646,722 (529,549) -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets (847) (1,483) (351) (496) -
Sale of tangible and iNtangible @SSetS.......ccoeviirirerieiieiceere e 9,499 209,219 101,054 (91,555) -
Net cash from investing activities 119,676 165,638 33,229 86,447 260.2%
Cash flows from financing activities
CAPITAl INCTEASE ..ttt ettt b bbbt sa b e nenbeene - - - - -
Issue of bonds and other debt SECUrIties........cccuiiiiiiiiiiececce e 225,000 298,622 8,622 216,378 -
Reimbursement of bonds and other debt securities (488,960) (864,601) (173,158) (315,802) -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury StOCK ....cviverrerieieieeseseeree e - - - - -
Dividends Paid.......cceeeerieiiiiienieeee e - - - - -
Net cash from financing activities (263,960) (565,979) (164,536) (99,424) -60.4%
Net changes in cash and cash equivalents (165,874) (1,163,826) (1,196,719) 1,030,845 86.1%
Cash and cash equivalents at the beginning of the period .........ccocecvevirenereiieninenne 325,415 1,487,896 1,487,896 (1,162,481) -
Effect of exchange rate changes on cash and cash equivalents ..........ccccoceeereieenns (1,080) 1,346 659 (1,739) -
Net changes in cash and cash equivalents (165,874) (1,163,826) (1,196,719) 1,030,845 86.1%
Cash and cash equivalents at the end of the period 158,461 325,416 291,836 (133,375) -45.7%
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Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, n.2 2; 1269-073 Lisboa.
Phone number: 218 640 200
Fax: 218 640573
Website: www.santanderconsumer.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 53 29 24
Specific 94 32 62
Administrative 21 - 21
Ancillary - - -
Total 168 61 107
Employees — by geographical distribution
Portugal 168 61 107
Abroad - - -
Total 168 61 107
Branches — by geographical distribution
Portugal 4
Abroad® -
Total 4

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 1,299,720 897,355
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 832,644 821,603
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 1,859 1,859
DEDt SECUNTIES ISSUBU. . eiiitiiiiiiiieeiie ettt e e e s sbe e e s ibe e e s baeessstaeeesnneas - -
0] o Yo o [T g =R €=t M IT=] o1 LA =TSR 15,052 15,052
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (586,285) (586,285)
o UL Y2 TP RUPPPP 123,877 142,930
) (=TSl o] o 1 7 | PP UUPRUPPRINE 66,593 66,593
Income Statement
Net INteresSt INCOME ..o, 16,369 18,832
Operating income 25,458 25,652
Net income before tax 13,136 13,330
Equity
Total equity as at 31 December 2014 ......ccccuviiiiieiiiiee e esre e sre e s e e s saaeeeas 123,770 142,883
Total equity as at 30 June 2015 123,877 142,930

49 N .
Includes branches and representation offices.
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Banco Santander Consumer Portugal, S.A.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets
Cash and deposits at central banks

1.2. Deposits at central banks .........cccceveveeverenennene

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ....
3.2. Bonds and other fixed income securities issued by other bodies
3.3.Shares oo
3.4. Other securities........cccoevivviiininncnn

3.5. Derivatives

Other financial assets at fair value through profit or loss ..
4.1. Bonds and other fixed income securities issued by public bodies .................
4.2. Bonds and other fixed income securities issued by other bodies ..................
4.3. Shares ...
4.4. Other securities...

Available-for-sale financial assets
5.1. Bonds and other fixed income securities issued by public bodies ....
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SNArES et
5.4. Other securities
5.5. Provisions and impairments
Loans and advances to credit institution:
6.1. Interbank money market ...........cccccceiiniinnnnne
6.2. Deposits .
6.3. Loans
6.4. Other loans and advances.........c.cceceeverveennenne.
6.5. Purchase operations with resale agreements

6.6. Provisions and impairments...
Loans and advances to customers

7.1. Loans not represented by securities
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest..........coceeeveviinnenne

7.5. Provisions and impairments.........c.cccoeeveneenuennns
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies .................
8.2. Bonds and other fixed income securities issued by other bodies...................
8.3. Provisions and impairments...
Assets with repurchase agreements
Hedging derivative:
Non-current assets held for sale
11.1. Gross amount....
11.2. Provisions and impairments.
Investment properties
12.1. Gross amount.... .
12.2. Provisions. impairments and depreciation
Other tangible assets
13.1. Gross amount.......c.coceevueeiennienens
13.2. Provisions. impairments and depreciation
Intangible assets
14.1. Gross amount.........coceevurivinienenns

14.2. Provisions. impairments and depreciation
Investments in subsidiaries. associates and joint ventures..........ccceeeeerurenerenene
15.1. Gross amount.........cceeeeeeeenuienenns

15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen
Current income tax assets

Deferred income tax assets

Other assets

18.1. Gross amount....

18.2. Provisions and impairments.

€ Thousands

28
28

832,644
510,333
327,553

55,270
(60,512)
404,046
404,046

532
532

7,039
12,166
(5,127)

2,501
10,836
(8,335)

7,415
41,962
41,962

€ Thousands
43

43

2,082

850

820,824
416,539
411,902

53,489
(61,106)
473,799
473,799

479
717
(238)

7,169
12,137
(4,968)

1,882

9,845
(7,963)

4

7,530
32,855
38,769
(5,914)

€ Thousands
26

26

1,231

1,348

806,746
345,438
462,604

46,432
(47,728)
536,088
536,088

709
709

7,337
12,136
(4,799)

1,794

9,434
(7,640)

1,816

7,218
38,235
45,167
(6,932)

€ Thousands
(15)
(15)
417
204

11,820
93,794
(84,349)
1,781
594
(69,753)
(69,753)

(159)
619
991

(372)

(4)

(115)

9,107

3,193

5,914

-100.0%
-1.5%
27.7%

Total Assets

1,299,720

1,347,517

1,402,548

(47,797)

-3.5%
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Banco Santander Consumer Portugal, S.A.

Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks 90,000 - - 90,000 -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss........ccccveurrererucrurennnns - - - - -
4.  Deposits from other credit institutions 586,285 648,443 648,418 (62,158) -9.6%
4.1. Deposits - - - - -
4.2. Interbank money market.... . - - - - -
4.3, L0ANS ittt 586,285 648,443 643,917 (62,158) -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other fUNAS ....vviiiieceieciee et e sb e e s ae e e bae e sabeaeaee e - - 4,501 - -
5. Deposits from customers 1,859 1,500 2,083 359 23.9%
5.1. Demand deposits . 1,859 1,500 2,083 359 -
5.2. Term deposits - - - - -
5.3. Savings accounts .. - - - - -
5.4. Other funds..... - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets 400,913 474,592 531,652 (73,679) -15.5%
8.  Hedging derivative: 363 633 1,129 (270) -42.7%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 13,658 12,692 11,419 966 7.6%
11.  Current income tax liabilities 4,287 5,567 1,995 (1,280) -
12.  Deferred income tax liabilities - (1) - 1 -100.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 15,052 15,056 15,066 (4) 0.0%
15.  Other liabilities 63,426 65,265 64,831 (1,839) -2.8%
Total Liabilities 1,175,843 1,223,747 1,276,593 (47,904) -3.9%
Equity
16.  Share capital 66,593 66,593 66,593 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves - - - - -
21.  Other reserves and retained earning 48,612 52,989 58,624 (4,377) -8.3%
22.  Netincome for the year 8,672 4,188 738 4,484 107.1%
23.  Prepaid dividends - - - - -
Total Equity 123,877 123,770 125,955 107 0.1%
Total Liabilities + Equity 1,299,720 1,347,517 1,402,548 (47,797) -3.5%
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Banco Santander Consumer Portugal, S.A.

€Thousands €Thousands € Thousands € Thousands %

1.  Interest and similar income 36,595 68,753 34,624 1,971 -

2. Interest and similar expense 20,226 47,791 25,287 (5,061) -

3. Net interest income 16,369 20,962 9,337 7,032 75.3%

4. Income from equity instruments ..........ccceeeeeveeeeennen. - - - - -

5. Fee and commission income ... . 10,281 19,217 9,002 1,279 -

6. Fee and commission expenses.. (2,191) (5,027) (2,207) 16 -

7. Net gains from assets and liabilities at fair value through profit or loss................. 2 5,255 2,751 (2,749) -

8.  Net gains from available-for-sale financial assets - - - - -

9.  Net gains from foreign exchange differences - - - - -

10.  Net gains from sale of other assets. - - - - -

11.  Other operating income and expense ... 997 5,037 2,296 (1,299) -

12. Operating income 25,458 45,444 21,179 4,279 20.2%

13, PEISONNEI COSES ..uiuiiiiiiieiiieteet ettt ettt ettt 3,910 7,890 3,762 148 -

14.  General administrative expenses. 6,152 11,985 5,543 609 -

15. Depreciation and amortization. 531 2,543 1,280 (749) -

16.  Provisions net of reversals . 1,660 533 (283) 1,943 -

Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals) - 14,166 8,247 (8,247) -

18.  Impairment on other financial assets net of reversals 44 - - 44 -

19.  Impairment on other assets net of reversals 25 39 755 (730) -

20. Net income before tax .........c.cccocvviriiiiiiiiiiicc 13,136 8,288 1,875 11,261 600.6%

21. Current tax 4,348 5,620 2,344 2,004 -

22. Deferred tax ... 116 (1,520) (1,207) 1,323 -

23. Net income for the period 8,672 4,188 738 7,934 1,075.1%

©30d4un 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %

Net income for the period 8,672 4,188 738 7,934 1,075.1%
Available-for-sale financial assets

Gains/ (losses) arising during the period..........c.coeecenvecennns - - - - -

Reclassification adjustments for gains/ (losses) included in the profit or 10ss................. - - - - -

Pension fund . . . - -

Other MOVEMENTS .......ccuviviiiiiieecene e - - - - -

Other comprehensive income for the period - - - - -

Total comprehensive income for the period 8,672 4,188 738 7,934 1,075.1%
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Banco Santander Consumer Portugal, S.

Balances as at December 31st 2014 66,593 - - - - 52,989 4,188 123,770

Other movements recognised directly in equity

Changes in fair value, net of taxes

Pension fund — transitional arrangements.. - - - - - - - -

Other movements ....

Net income for the period..

Total gains and losses recognised in the period - - - - - - 8,672 8,672

Capital INCrease .......cocveeeeveerieeieeeeee e - - - - - - - _
Issue / reimbursement of other capital
INSTrUMENTS ..o, - - - - - - - -

Transfer t0 reServes .........covevvecreeverieecieeeeeeeneenn, - - - - - 4,188 (4,188) -
Dividends on ordinary shares ............cceceeveereenenne. - - - - - - - _

Prepaid dividends

Changes in treasury stock...

- - - - - (8,565) - (8,565)
Balances as at June 30th 2015 66,593 = = = = 48,612 8,672 123,877

Share based payment scheme..

Other movements
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.
Phone number: 213 704 513
Fax: 213705 929
Website: www.santandertotta.pt
30 June 2015
Employees (domestic activity) - by position
Heads of department 1,201 885 316
Specific 3,237 1,574 1,663
Administrative 800 394 406
Ancillary 14 11 3
Total 5,252 2,864 2,388
Employees — by geographical distribution
Portugal 5,252 2,864 2,388
Abroad 34 14 20
Total 5,286 2,878 2,408
Branches — by geographical distribution
Portugal 538
Abroad™ 13
Total 551

30 June 2015
Balance Sheet
B o] =1 I X <] RPN 38,226,900 39,302,257
Loans and advances 10 CUSTOMIEIS.......iiiiiicireeeeeeieeiireeeeeeeeerirreeeeeeeeeiraeeeeeeeessrseeeeseennnns 25,590,657 25,472,999
DEpPOSits frOM CUSTOMENS ...uiiiiiiiiiiiiie ittt e e s sbe e st e e s ba e e s s taesenreeas 21,764,865 20,552,360
DeEbT SECUNTIES ISSUBM....cccuiiieeeeee ettt ettt eeeeree e e e eeearrreeeeeeeeaareeeeessenaraseeeeeennnns 1,826,629 2,652,777
0] o Yo o [T g =R €=t M IT=] o1 LA =Y 958,862 -
Loans and advances to / and deposits from credit institutions...........ccceceevevceeneseenienne (1,687,145) (1,916,596)
o UL Y2 TP RUPPPP 1,865,602 3,293,488
) (=TSl o] o 1 7 | PP UUPRUPPRINE 656,723 1,972,962
Income Statement
Net INteresSt INCOME ..o, 253,354 283,434
Operating income 428,657 450,491
Net income before tax 131,713 156,248
Cash Flow Statement
Net cash from operating actiVities .........cceeveerieerieiie e e (1,118,063) (1,013,662)
Net cash from investing activities.... 1,197,374 1,247,275
Net cash from financing activities ........ccocceveerieenceenee e (236,582) (389,413)
Effect of exchange rate changes on cash and cash equivalents .......c.ccccoeeeeveerivencnnene - -
Net changes in cash and cash equivalents..........coccvvecierieeceecce e (157,271) (155,800)
Cash and cash equivalents at the beginning of the year ........ccccceeviviiviiiiiiiieccciiees 1,059,628 1,071,693
Cash and cash equivalents at the end of the year..........ccoocveeiviiiiiiie e 902,357 915,893
Equity
Total equity as at 31 December 2014 ......cccuviiiiiiiiieeecieee et sbae e e srae e 1,918,640 3,362,120
Total equity @s at 30 JUNE 2015 .....uiiiiiiieeiie ettt ree e 1,865,602 3,293,488
*® Includes branches and representation offices.
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DE BANCOS
Banco Santander Totta, S.A.
30w 3wDec  30dun
Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 654,994 830,474 1,063,189 (175,480) -21.1%
1.1, CaSh e 177,789 208,014 182,037 (30,225) -
1.2. Deposits at central banks .......ccccoeeveieneneenee. 477,205 622,460 881,152 (145,255) -
2.  Deposits at other credit institutions 247,364 229,154 221,567 18,210 7.9%
3.  Financial assets held for trading 2,085,402 2,210,882 2,118,079 (125,480) -5.7%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3.Shares oo - - - - -
3.4. Other securities.........cocveveevvereenenne 234,992 241,391 242,271 (6,399) -
3.5. Derivatives 1,850,410 1,969,491 1,875,808 (119,081) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 6,026,672 7,249,464 7,627,414 (1,222,792) -16.9%
5.1. Bonds and other fixed income securities issued by public bodies .... 4,380,061 5,615,837 5,636,528 (1,235,776) -
5.2. Bonds and other fixed income securities issued by other bodies 1,288,224 1,272,477 1,628,149 15,747 -
5.3, SNAIES «.eoeoveee et seeneean 451,076 453,972 454,832 (2,896) -
5.4. Other securities - - - - -
5.5. Provisions and impairments (92,689) (92,822) (92,095) 133 -
6. Loans and advances to credit institution 1,709,244 1,836,610 2,073,865 (127,366) -6.9%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . 757,015 1,020,979 980,422 (263,964) -
6.3. Loans 36,822 22,212 24,215 14,610 -
6.4. Other loans and advances.........c.ccoceeververennenne. 915,407 793,419 1,069,228 121,988 -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 25,590,657 25,624,330 25,802,686 (33,673) -0.1%
7.1. Loans not represented by securities 21,161,075 21,125,653 21,303,340 35,422 -
7.2. Non-derecognised securitised loans 1,860,588 1,927,308 2,286,226 (66,720) -
7.3. Other loans and amounts receivable (secured) 2,422,574 2,392,838 2,046,191 29,736 -
7.4. Overdue loans and interest........ccccceeveeeviveennenn. 1,168,215 1,161,558 1,115,958 6,657 -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (1,021,795) (983,027) (949,029) (38,768) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 129,392 194,644 193,377 (65,252) -33.5%
11.  Non-current assets held for sale 210,035 206,767 196,988 3,268 1.6%
11.1. Gross amount.... 331,736 328,870 308,981 2,866 -
11.2. Provisions and impairments. (121,701) (122,103) (111,993) 402 -
12.  Investment properties - 19,000 18,191 (19,000) -100.0%
12.1. Gross amount.... . - 19,000 18,191 (19,000) -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 262,124 269,740 278,457 (7,616) -2.8%
13.1. Gross amount.......cccceevvieiiiicinnenne 700,394 707,131 783,051 (6,737) -
13.2. Provisions. impairments and depreciation (438,270) (437,391) (504,594) (879) -
14. Intangible assets 27,865 28,380 33,781 (515) -1.8%
14.1. Gross amount.......cccceeerveeenieeennneen. 392,245 379,947 373,931 12,298 -
14.2. Provisions. impairments and depreciation (364,380) (351,567) (340,150) (12,813) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 573,273 580,691 580,691 (7,418) -1.3%
15.1. Gross amount.......cccceeerueeenieeennneen. 573,273 580,691 580,691 (7,418) -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16. Current income tax assets 12,708 9,901 14,171 2,807 28.4%
17. Deferred income tax assets 428,207 448,911 476,704 (20,704) -4.6%
18.  Other assets 268,963 255,476 659,238 13,487 5.3%
18.1. Gross amount.... 287,778 276,423 681,517 11,355 -
18.2. Provisions and impairments. (18,815) (20,947) (22,279) 2,132 -
Total Assets 38,226,900 39,994,424 41,358,398  (1,767,524) -4.4%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 3,779,581 4,406,312 4,243,056 (626,731) -14.2%
2. Financial liabilities held for trading 1,893,288 1,995,017 1,881,329 (101,729) -5.1%
3.  Other financial liabilities at fair value through profit or 10ss........cc.cveerrererucsurennnes - - - - -
4.  Deposits from other credit institutions 3,396,389 4,419,551 5,883,426 (1,023,162) -23.2%
4.1. Deposits 882,639 1,162,434 1,301,886 (279,795) -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements 1,982,598 2,798,535 4,199,082 (815,937) -
4.5, Other FUNS ..ottt s 531,152 458,582 382,458 72,570 -
5. Deposits from customers 21,764,865 21,597,821 20,100,103 167,044 0.8%
5.1. Demand deposits . 6,143,348 5,570,671 4,694,548 572,677 -
5.2. Term deposits 12,426,770 12,805,348 12,163,988 (378,578) -
5.3. Savings accounts .. 25,979 27,710 30,897 (1,731) -
5.4. Other funds.... 3,168,768 3,194,092 3,210,670 (25,324) -
6. Debt securities issued 1,826,629 1,971,007 3,075,418 (144,378) -7.3%
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... 1,793,457 1,918,587 3,005,740 (125,130) -
6.3. Other liabilities.. 33,172 52,420 69,678 (19,248) -
7.  Financial liabilities associated with transferred assets 1,900,904 1,967,945 2,345,527 (67,041) -3.4%
8.  Hedging derivative: 150,005 133,298 241,543 16,707 12.5%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 248,291 250,378 271,455 (2,087) -0.8%
11.  Current income tax liabilities 6,694 10,539 - (3,845) -36.5%
12.  Deferred income tax liabilities 68,252 99,375 51,175 (31,123) -31.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 958,862 933,651 900,694 25,211 2.7%
15.  Other liabilities 367,538 290,890 601,376 76,648 26.3%
Total Liabilities 36,361,298 38,075,784 39,595,102  (1,714,486) -4.5%
Equity
16.  Share capital 656,723 656,723 656,723 - 0.0%
17.  Share premiums 193,390 193,390 193,390 - 0.0%
18.  Other equity instruments 135,000 135,000 135,000 - 0.0%
19.  Treasury stock (1,561) (1,561) (1,429) - 0.0%
20. Revaluation reserves (361,251) (287,805) (392,011) (73,446) -25.5%
21.  Other reserves and retained earning 1,157,109 1,088,420 1,093,554 68,689 6.3%
22.  Netincome for the year 86,192 134,473 78,069 (48,281) -35.9%
23.  Prepaid dividends - - - - -
Total Equity 1,865,602 1,918,640 1,763,296 (53,038) -2.8%
Total Liabilities + Equity 38,226,900 39,994,424 41,358,398  (1,767,524) -4.4%
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€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 522,354 1,174,437 604,150 (81,796) -
2. Interest and similar expense 269,000 679,310 370,890 (101,890) -
3. Net interest income 253,354 495,127 233,260 20,094 8.6%
4. Income from equity instruments ............ccccoeevviicnnns 16,370 41,609 34,657 (18,287) -
5.  Fee and commission income .... 165,374 336,398 165,662 (288) -
6. Fee and commission expenses.. (30,780) (61,375) (30,048) (732) -
7. Net gains from assets and liabilities at fair value through profit or loss................. (6,667) (242,948) (112,956) 106,289 -
8.  Net gains from available-for-sale financial assets 18,939 310,092 185,244 (166,305) -
9.  Net gains from foreign exchange differences 4,642 5,591 2,264 2,378 -
10.  Net gains from sale of other assets. 11,284 6,147 2,220 9,064 -
11.  Other operating income and expense ... (3,859) (9,343) (5,809) 1,950 -
12. Operating income 428,657 881,298 474,494 (45,837) -9.7%
13, PEISONNEI COSES ..uiuiiiiiiieiiieteet ettt ettt ettt 135,478 280,613 134,921 557 -
14. General administrative expenses. 75,118 141,636 67,601 7,517 -
15.  Depreciation and amortization. 22,686 61,684 39,590 (16,904) -
16.  Provisions net of reversals . 12,005 35,827 24,349 (12,344) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 41,938 120,992 76,376 (34,438) -
18. Impairment on other financial assets net of reversals 436 14,395 13,207 (12,771) -
19. Impairment on other assets net of reversals 9,283 32,881 13,662 (4,379) -
20. Net income before tax ..........cccevieieiieniiniiece e 131,713 193,270 104,788 26,925 25.7%
21. Current tax 22,195 32,570 12,827 9,368 -
22.  Deferred tax ... 23,326 26,227 13,892 9,434 -
23. Net income for the period 86,192 134,473 78,069 8,123 10.4%
30dun 3tDec  30dun
€Thousands €Thousands €Thousands € Thousands %
Net income for the period 86,192 134,473 78,069 8,123 10.4%
Available-for-sale financial assets
Gains/ (losses) arising during the period........ccccoceeverveeenenne. (105,331) 549,799 5,688 (111,019) -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
TAXES coiviiiiiiiiiie e 30,546 (161,095) (1,307) 31,853 -
Pension fund ..o - - - - -
Other MOVEMENTES ...c.ueiiciiiecieeciee et 1,079 (63,381) 216,736 (215,657) -
Other comprehensive income for the period (73,706) 325,323 221,117 (294,823) -133.3%
Total comprehensive income for the period 12,486 459,796 299,186 (286,700) -95.8%
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Balances as at December 31st 2014 656,723 193,390 135,000 (1,561) (287,805) 1,088,420 134,473 1,918,640
Other movements recognised directly in equity

Changes in fair value, net of taxes...........cce...... - - - - (82,618) - - (82,618)

Pension funds — actuarial gains/losses ............. - - - - - - - _

Other movements - - - - 8,912 - - 8,912
Net income for the period ... - - - - - - - -
Total gains and losses recognised in the period - - - - (73,706) - - (73,706)
Capital inCrease.......c.cocvvvveviniiiiniiiiccece - - - - - - - -
Issue / reimbursement of other capital
iNStruments.......coooveviiiiiiii - - - - - - - -
Transfer t0 reServes .......cceveeereienenenereeceeeeene - - - - - - - -
Dividends on ordinary shares..........cccoceveevevvnennene - - - - - - (65,714) (65,714)
Changes in treasury stock ........c..ceceveenienrieneennenne - - - - - - - -
Share based payment scheme ........cccocevevveiienenne - - - - - 191 - 191
Other MOVeMEeNtS.......ccvvvueriiiiiiicicccece - - - - 260 68,498 17,433 86,191
Balances as at June 30th 2015 656,723 193,390 135,000 (1,561) (361,251) 1,157,109 86,192 1,865,602
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€Thousands €Thousands €Thousands € Thousands %
Cash flows from operating activities
Interest and commissions received... 637,069 1,296,719 680,690 (43,621) -
Interest and commissions paid (267,679) (712,219) (356,761) 89,082 -
RECOVENY O l0@NS ..ottt et e e aeenee 1,461 5,403 2,758 (1,297) -
Contributions to pension fund - (79,206) - - -
Cash payments to employees and suppliers... (210,755) (425,228) (202,659) (8,096) -
Sub-total 160,096 85,469 124,028 36,068 -
Changes in operating assets and liabilities
Deposits at central banks ..........ccccvceevernenen. - - - - -
Financial assets and liabilities at fair value through profit or 10ss........ccccovcvrverirnenne 109,477 (271,852) (152,285) 261,762 -
Loans and advances to credit institutions ... 29,105 2,059,395 1,796,811 (1,767,706) -
Deposits from credit institutions (1,650,325) (1,821,678) (563,928) (1,086,397) -
Loans and advances to customers.. (8,268) 476,133 338,815 (347,083) -
Deposits from customers . 192,861 920,563 (594,852) 787,713 -
Hedging derivatives.......... - - - - -
Other operating assets and liabilities ..........cccecevirirerieiinincrcee s 77,838 (507,350) (156,352) 234,190 -
Net cash from operating activities before income tax (1,089,216) 940,680 792,237 (1,881,453) -237.5%
INCOME TAX PAIH.evereeiierieiietiriete ettt ettt st sttt be st e s besee e eneeseebesaebeneesnenens (28,847) (19,511) (18,247) (10,600) -
Net cash from operating activities (1,118,063) 921,169 773,990 (1,892,053) -244.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates 7,418 25,846 25,846 (18,428) -
Divestment of subsidiaries and associates - - - - -
DiIVIAENAS FECRIVEM .....eeuveeeeieeieieceieetee ettt ettt et et e et ete et e st e aeeeaeeeaesreereesseeseeseeans 2,570 41,609 10,057 (7,487) -
Acquisition of available-for-sale financial assets (321,438) (4,834,014) (2,042,674) 1,721,236 -
Sale of available-for-sale financial @SSEtS ........ccevceerieriierierieeie e 1,514,554 3,691,188 185,244 1,329,310 -
Held-to-maturity investments.........ccoceveeienienene - - - - -
Acquisition of tangible and intangible assets (20,005) (29,459) (14,694) (5,311) -
Sale of tangible and intangible asSets........c.covivirirenieirece s 14,275 11,305 4,388 9,887 -
Net cash from investing activities 1,197,374 (1,093,525) (1,831,833) 3,029,207 165.4%
Cash flows from financing activities
Capital increase... - - - - -
Issue of bonds and other debt securities.. (99,203) 456,168 1,509,593 (1,608,796) -
Reimbursement of bonds and other debt securities (71,664) (81,656) (24,466) (47,198) -
Issue / reimbursement of subordinated liabilities - - - - -
TreasUry STOCK ....cccevueeiirierieeieete ettt - - - - -
Dividends Paid.......coeevereriinenirieieiee e (65,715) (1,202) (1,202) (64,513) -
Net cash from financing activities (236,582) 373,310 1,483,925 (1,720,507) -115.9%
Net changes in cash and cash equivalents (157,271) 200,954 426,082 (583,353) -136.9%
Cash and cash equivalents at the beginning of the period 1,059,628 858,674 858,674 200,954 -
Effect of exchange rate changes on cash and cash equivalents.... - - - - -
Net changes in cash and cash equivalents (157,271) 200,954 426,082 (583,353) -136.9%
Cash and cash equival at the end of the period 902,357 1,059,628 1,284,756 (382,399) -29.8%

*! Cash flow statement format adapted by the financial institution.
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Banco do Brasil, AG — Sucursal em Portugal

Head Office: Avenida da Republica, n.2 35 - 72; 1050-186 Lisboa.

Phone number: 213 585 000

Fax: 213 585 088

Website: www.bb.com.br/portugal

30 June 2015

Employees (domestic activity) - by position
Heads of department 20 9 11
Specific 15 10 5
Administrative 59 23 36
Ancillary - - -

Total 94 42 52

Employees — by geographical distribution

Portugal 94 42 52
Abroad - - -
Total 94 42 52

Branches — by geographical distribution

Portugal 5
Abroad*’ -
Total 5

30 June 2015
Balance Sheet
Total asSetS.....ccvvvvrveereeiiicirreeeeeeeenns 431,299 -
Loans and advances to customers... 261,724 -
Deposits from customers ................ 97,895 -
Debt securities issued............ - -
Subordinated abilities........ccuuiiiiii i e e e e - -
Loans and advances to / and deposits from credit inStitutions...........cccecvevveeeenreeeennenne (157,423) -
o U RS TUSPRRIN 58,528 -
) (=TSl o] o] 1 7 | PR UUPROPPRNE 46,191 -
Income Statement
Net INtErest INCOME....ccii i 3,368 -
OPEratiNG INCOMIE .cciiiiiiiiiieee ettt e e e et e e e e e sear bt e e e e sesabbaaeeesesssssnaeeeessnsnnnnes 5,224 -
N L AT YoleY gt Y= o Y] (oY LN ¥ D O 1,574 -
Equity
Total equity as at 31 December 2014 ......cccuviiiiieeiiieeeriee et esee e sbe e e e saeeeeas 57,616 -
Total equity @s at 30 JUNE 2015 ......eiiiiiiieiiiiee ettt sre e e e st e e e e aeeeea 58,528 -

52 N .
Includes branches and representation offices.
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10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets
Cash and deposits at central banks

1.2. Deposits at central banks .........cccceveveeverenennene

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ....
3.2. Bonds and other fixed income securities issued by other bodies
3.3.Shares oo
3.4. Other securities........cccoevivviiininncnn

3.5. Derivatives

Other financial assets at fair value through profit or loss ..
4.1. Bonds and other fixed income securities issued by public bodies .................
4.2. Bonds and other fixed income securities issued by other bodies ..................
4.3. Shares ...
4.4. Other securities...

Available-for-sale financial assets
5.1. Bonds and other fixed income securities issued by public bodies ....
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SNArES et
5.4. Other securities
5.5. Provisions and impairments
Loans and advances to credit institution:
6.1. Interbank money market ...........cccccceiiniinnnnne
6.2. Deposits .
6.3. Loans
6.4. Other loans and advances.........c.ccoceeververennenne.
6.5. Purchase operations with resale agreements

6.6. Provisions and impairments...
Loans and advances to customers

7.1. Loans not represented by securities
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest..........coceeeveviinnenne

7.5. Provisions and impairments.........c.cccoeeveneenuennns
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies .................
8.2. Bonds and other fixed income securities issued by other bodies ..................
8.3. Provisions and impairments...
Assets with repurchase agreements
Hedging derivative:
Non-current assets held for sale
11.1. Gross amount....
11.2. Provisions and impairments.
Investment properties
12.1. Gross amount.... .
12.2. Provisions. impairments and depreciation
Other tangible assets
13.1. Gross amount.......c.coceevueeiennienens
13.2. Provisions. impairments and depreciation
Intangible assets
14.1. Gross amount.........coceevurivinienenns

14.2. Provisions. impairments and depreciation
Investments in subsidiaries. associates and joint ventures..........ccceeeeerurenerenene
15.1. Gross amount.........cceeeeeeeenuienenns

15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen
Current income tax assets

Deferred income tax assets

Other assets

18.1. Gross amount....

18.2. Provisions and impairments.

€ Thousands

21,580
2,929
18,651
6,987

27,071
474
25,170
1,427

111,168
35,500
5,197
70,471

261,724
261,835

579
3,846
(3,267)
214
736
(522)

1,383
593
593

€ Thousands
27,972

1,953

26,019
20,102

37,385
476
35,482
1,427

86,884
30,591

9,573
46,720

364,697
364,697

798
3,846
(3,048)
123
587
(464)
1,508
3,003
3,003

€ Thousands
8,732
2,123
6,609
5,889

37,305
436
35,442
1,427

106,137
63,001
13,126
30,010

344,482
344,482

997
3,796
(2,799)
165
585
(420)

1,412
987
987

€ Thousands
(6,392)

976

(7,368)
(13,115)

(10,314)
(2
(10,312)

24,284

4,909
(4,376)
23,751

(102,973)
(102,862)

(125)
(2,410)
(2,410)

-8.3%
-80.3%

Total Assets

431,299

542,472

506,106

(111,173)

-20.5%
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Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions 268,591 351,186 328,037 (82,595) -23.5%
4.1. Deposits 32,120 32,120 - - -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNS ..ottt s 236,471 319,066 328,037 (82,595) -
5. Deposits from customers 97,895 125,460 140,291 (27,565) -22.0%
5.1. Demand deposits . 17,305 22,675 14,713 (5,370) -
5.2. Term deposits 80,521 102,700 125,507 (22,179) -
5.3. Savings accounts .. - - - - -
5.4. Other funds.... 69 85 71 (16) -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 4,210 4,826 2,895 (616) -12.8%
11.  Current income tax liabilities 380 1,669 - (1,289) -77.2%
12.  Deferred income tax liabilities 9 58 - (49) -84.5%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 1,686 1,657 1,736 29 1.8%
Total Liabilities 372,771 484,856 472,959 (112,085) -23.1%
Equity
16.  Share capital 46,191 46,191 14,355 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (3,266) (3,110) (2,565) (156) -5.0%
21.  Other reserves and retained earning 14,534 11,641 18,476 2,893 24.9%
22.  Netincome for the year 1,069 2,894 2,881 (1,825) -63.1%
23.  Prepaid dividends - - - - -
Total Equity 58,528 57,616 33,147 912 1.6%
Total Liabilities + Equity 431,299 542,472 506,106 (111,173) -20.5%
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€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 6,897 19,162 12,458 (5,561) -
2. Interest and similar expense 3,529 12,581 8,557 (5,028) -
3. Net interest income 3,368 6,581 3,901 (533) -13.7%
4. Income from equity instruments ..........ccceeceereeeeennen. 70 65 65 5 -
5.  Fee and commission income .... 875 3,539 2,588 (1,713) -
6.  Fee and commission expenses.. (345) (224) (64) (281) -
7. Net gains from assets and liabilities at fair value through profit or loss................. - - - - -
8.  Net gains from available-for-sale financial assets - 76 - - -
9.  Net gains from foreign exchange differences 598 3,540 1,119 (521) -
10.  Net gains from sale of other assets. - - - - -
11. Other operating income and expense ... 658 1,425 646 12 -
12. Operating income 5,224 15,002 8,255 (3,031) -36.7%
13. PEISONNEI COSES ...ouviiiiiiiiiciiii s 2,240 4,590 2,309 (69) -
14.  General administrative expenses. 1,658 3,685 1,436 222 -
15.  Depreciation and amortization. 276 740 362 (86) -
16.  Provisions net of reversals . (611) 2,069 271 (882) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 87 51 (2) 89 -
18. Impairment on other financial assets net of reversals - - - - -
19. Impairment on other assets net of reversals - - - - -
20. Net income before tax ..........cccevieieiieniiniiece e 1,574 3,867 3,879 (2,305) -59.4%
21.  Current tax 380 1,669 1,040 (660) -
22.  Deferred tax ... 125 (696) (42) 167 -
23. Net income for the period 1,069 2,894 2,881 (1,812) -62.9%
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Barclays Bank PLC — Sucursal em Portugal

Head Office: Avenida do Colégio Militar, n.2 37 F, 13,2, Torre Oriente, 1500-180 Lisboa.

Phone number: 211 158 000

Website: www.barclays.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 261 165 96
Specific 789 352 437
Administrative 79 20 59
Ancillary - - -

Total 1,129 537 592

Employees — by geographical distribution

Portugal 1,129 537 592
Abroad - - -
Total 1,129 537 592

Branches — by geographical distribution

Portugal 84
Abroad™® -
Total 84

30 June 2015
Balance Sheet
B o] =1 I <] RN 13,990,916 13,988,968
Loans and advances to customers... 5,862,887 5,862,887
Deposits from customers ................ 3,384,192 3,381,818
Debt securities issued............ - -
Subordinated liabilities.........ccccceevveeeiiiiiicee e, - -
Loans and advances to / and deposits from credit institutions...........ccceceeverceereeienienne (455,677) (455,677)
EQUITY e etteeteesie et e et e et e st e et e et e e e teeebeestaeeseesabe e beeenbeessaeebeasseeebeessaeebeeanseetaeenseenneeanns 623,029 623,406
) (=TSl o] o 1 7 | PP UUPRUPPRINE 539,904 539,904
Income Statement
Net INteresSt INCOME ..., 130,332 130,333
OPEratiNgG INCOMIE ittt ettt ettt e st e e e e e ss bttt e e e s e saabbeeeesesssssaaeeesssnsssnnes 160,579 160,466
NEt INCOME DEFOIE TAX...iiiiuiiiieieeeeiiie ettt ettt e et eeeeaae e e ebaeeeeteeeenaneens 63,960 63,810
Equity
Total equity as at 31 December 2014 ......ccccuviiiiieiiiiee e esre e sre e s e e s saaeeeas 397,263 397,798
Total equity @s at 30 JUNE 2015 ......iiiiiiiieiiiee ettt sbe e e eaee e 623,029 623,406

53 N .
Includes branches and representation offices.
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Barclays Bank PLC — Sucursal em Portugal

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 152,262 70,049 58,185 82,213 117.4%
1,10 CaSh i n.a. n.a. n.d - -
1.2. Deposits at central banks .........cccceveveeverenennene n.a. n.a. n.d - -
2.  Deposits at other credit institutions 122,504 135,633 122,957 (13,129) -9.7%
3.  Financial assets held for trading 1,135 1,451 2,015 (316) -21.8%
3.1. Bonds and other fixed income securities issued by public bodies .... n.a. n.a. n.d - -
3.2. Bonds and other fixed income securities issued by other bodies n.a. n.a. n.d - -
3.3.Shares oo n.a. n.a. n.d - -
3.4. Other securities........cccoevivviiininncnn n.a. n.a. n.d - -
3.5. Derivatives n.a. n.a. n.d - -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 81,034 86,977 113,118 (5,943) -6.8%
5.1. Bonds and other fixed income securities issued by public bodies .... n.a. n.a. n.d - -
5.2. Bonds and other fixed income securities issued by other bodies n.a. n.a. n.d - -
5.3, SNArES et n.a. n.a. n.d - -
5.4. Other securities n.a. n.a. n.d - -
5.5. Provisions and impairments n.a. n.a. n.d - -
6. Loans and advances to credit institution 7,335,861 7,742,439 7,613,216 (406,578) -5.3%
6.1. Interbank money market ...........cccccceiiniinnnnne n.a. n.a. n.d - -
6.2. Deposits . n.a. n.a. n.d - -
6.3. Loans n.a. n.a. n.d - -
6.4. Other loans and advances.........c.ccoceeververennenne. n.a. n.a. n.d - -
6.5. Purchase operations with resale agreements n.a. n.a. n.d - -
6.6. Provisions and impairments... n.a. n.a. n.d - -
7. Loans and advances to customers 5,862,887 6,182,098 6,634,318 (319,211) -5.2%
7.1. Loans not represented by securities n.a. - n.d - -
7.2. Non-derecognised securitised loans n.a. n.a. n.d - -
7.3. Other loans and amounts receivable (secured) n.a. n.a. n.d - -
7.4. Overdue loans and interest..........coceeeveviinnenne n.a. n.a. n.d - -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (635,892) (664,895) (679,974) 29,003 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 53,692 49,636 37,608 4,056 8.2%
11.  Non-current assets held for sale 52,943 51,334 54,868 1,609 3.1%
11.1. Gross amount.... n.d n.d n.d - -
11.2. Provisions and impairments. n.a. n.a. n.d - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 6,709 7,582 35,905 (873) -11.5%
13.1. Gross amount.......cccceevvieiiiicinnenne 107,512 110,357 111,144 (2,845) -
13.2. Provisions. impairments and depreciation (100,803) (102,775) (75,239) 1,972 -
14. Intangible assets 50,421 53,416 83,529 (2,995) -5.6%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 149,755 149,755 156,761 - -
14.2. Provisions. impairments and depreciation (99,334) (96,339) (73,232) (2,995) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 7,551 7,013 7,013 538 7.7%
15.1. Gross amount.......cccceeeveeecneeeennen. n.d n.a. 7,013 - -
15.2. Provisions and impairMeNnts ..........cceeeereerierieneenieeee e see e see e ee e seeens n.d n.a. - - -
16. Current income tax assets 20,399 1,002 1,002 19,397 1,935.8%
17. Deferred income tax assets 22,231 21,242 23,074 989 4.7%
18.  Other assets 221,287 110,886 182,042 110,401 99.6%
18.1. Gross amount.... n.a. n.a. n.d - -
18.2. Provisions and impairments. n.a. n.a. n.d - -
Total Assets 13,990,916 14,520,758 14,968,850 (529,842) -3.6%
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Barclays Bank PLC — Sucursal em Portugal

Liabilities €Thousands €Thousands €Thousands € Thousands %
1. Deposits from central banks 1,300,061 1,521,816 1,521,156 (221,755) -14.6%
2. Financial liabilities held for trading 1,737 2,792 3,023 (1,055) -37.8%
3.  Other financial liabilities at fair value through profit or 10ss.........cccveevvereruesurannnes - - - - -
4.  Deposits from other credit institutions 7,791,538 8,497,312 8,958,280 (705,774) -8.3%
4.1. Deposits n.a. n.a. n.d - -
4.2. Interbank money market.... n.a. n.a. n.d - -
4.3, LOANS..c.uiiiiiiiieiee e n.a. n.a. n.d - -
4.4. Sale operations with repurchase agreements n.a. n.a. n.d - -
4.5. Other fuNdS .....ccooviiiiiiiii e n.a. n.a. n.d - -
5. Deposits from customers 3,384,192 3,109,993 2,994,568 274,199 8.8%
5.1. Demand deposits . n.a. n.a. n.d - -
5.2. Term deposits n.a. n.a. n.d - -
5.3. Savings accounts .. n.a. n.a. n.d - -
5.4. Other funds..... n.a. n.a. n.d - -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets 560,753 584,169 607,529 (23,416) -4.0%
8.  Hedging derivative: 37,742 36,307 27,341 1,435 4.0%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 54,409 84,311 48,199 (29,902) -35.5%
11.  Current income tax liabilities 18,990 34,099 16,892 (15,109) -44.3%
12.  Deferred income tax liabilities 38,659 25,081 14,548 13,578 54.1%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 179,806 227,615 263,158 (47,809) -21.0%
Total Liabilities 13,367,887 14,123,495 14,454,694 (755,608) -5.4%
Equity
16.  Share capital 539,904 539,904 539,904 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (50,148) (49,636) (29,574) (512) -1.0%
21.  Other reserves and retained earning 53,279 26,071 26,071 27,208 104.4%
22.  Netincome for the year 79,994 (119,076) (22,245) 199,070 167.2%
23.  Prepaid dividends - - - - -
Total Equity 623,029 397,263 514,156 225,766 56.8%
Total Liabilities + Equity 13,990,916 14,520,758 14,968,850 (529,842) -3.6%
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Barclays Bank PLC — Sucursal em Portugal

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 188,685 445,144 235,641 (46,956) -
2. Interest and similar expense 58,353 184,096 99,671 (41,318) -
3. Net interest income 130,332 261,048 135,970 (5,638) -4.1%
4. Income from equity instruments ............ccccoeevviicnnns 70 81 81 (11) -
5. Fee and commission income .... 39,845 86,007 39,667 178 -
6.  Fee and commission expenses.. (4,442) (9,897) (4,250) (192) -
7. Net gains from assets and liabilities at fair value through profit or loss................. (2,089) (24,316) (224) (1,865) -
8.  Net gains from available-for-sale financial assets (96) (1,310) (1,310) 1,214 -
9.  Net gains from foreign exchange differences 1,502 1,585 411 1,091 -
10.  Net gains from sale of other assets. (1,047) (4,699) (1,537) 490 -
11.  Other operating income and expense ... (3,496) 16,002 (4,601) 1,105 -
12. Operating income 160,579 324,501 164,207 (3,628) -2.2%
13. PEISONNEI COSES ...ouviiiiiiiiiiiiicc s 27,790 61,952 37,657 (9,867) -
14.  General administrative expenses. 40,698 131,775 52,348 (11,650) -
15.  Depreciation and amortization. 3,250 56,032 8,301 (5,051) -
16.  Provisions net of reversals . (2,631) 34,850 2,734 (5,365) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 28,106 146,354 84,746 (56,640) -
18. Impairment on other financial assets net of reversals (594) (4,756) 671 (1,265) -
19. Impairment on other assets net of reversals - 3,358 - - -
20. Net income before tax ..........cccevieieiieniiniiece e 63,960 (105,064) (22,250) 86,210 387.5%
21.  Current tax (15,240) 19,231 789 (16,029) -
22. Deferred tax ... (794) (5,219) (794) - -
23. Net income for the period 79,994 (119,076) (22,245) 102,239 459.6%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente, Rua Galileu Galilei, 2, 132, 1500-392 Lisboa.

Phone number: 217 910200

Fax: 217 955 616

Website: www.bnpparibas.pt

30 June 2015

Employees (domestic activity) - by position
Heads of department 22 12 10
Specific 35 20 15
Administrative 27 11 16
Ancillary - - -

Total 84 43 41

Employees — by geographical distribution

Portugal 84 43 41
Abroad - - -
Total 84 43 41

Branches — by geographical distribution

Portugal 2
Abroad™ -
Total 2

30 June 2015
Balance Sheet
B o] =1 I Y] SRR 840,244 -
Loans and advances 10 CUSTOMIEIS.......eiiiieciirreeeeeeeiiireeeeeeeeetrreeeeeeessnrereeeeeenanrseeesesnnnns 442,313 -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes 302,655 -
DEbt SECUITIES ISSUB....cciiiieieiieecciiie ettt ettt e e et e e ate e e etae e e ebaeeeentaeeennneas - -
Subordinated abilities........ccueiiiiii it e e e - -
Loans and advances to / and deposits from credit institutions...........ccoecvevveeeenreeeennenne (371,581) -
o UL Y2 PR RUPRPP 47,427 -
Y [l o= o1 - | U 36,665 -
Income Statement
Net INterest INCOME....ccii i 6,049 -
OPEratiNG INCOMIE ittt ettt e et e e e e e sear et e e e e sesaabaeeeesessssseaeeesssnsannnnes 9,023 -
N L AT YoleY gt Y= o Y] (oY LN ¥ D O 6,953 -
Equity
Total equity as at 31 December 2014. 60,358 -
Total equity @s at 30 JUNE 2015 .......coviieiieeieerieeieeeeeereeeieesteeeseeeseeereeseeesseesneeenaneenee 47,427 -

54 N .
Includes branches and representation offices.
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BNP Paribas — Sucursal em Portugal

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 2,896 4,121 3,227 (1,225) -29.7%
1,10 CaSh i - 1 - (1) -
1.2. Deposits at central banks .......ccccoeeveieneneenee. 2,896 4,120 3,227 (1,224) -
2.  Deposits at other credit institutions 40,047 38,378 6,117 1,669 4.3%
3.  Financial assets held for trading 4,543 6,563 1,413 (2,020) -30.8%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3.Shares oo - - - - -
3.4. Other securities........cccoevivviiininncnn - - - - -
3.5. Derivatives 4,543 6,563 1,413 (2,020) -
4.  Other financial assets at fair value through profit or loss .. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3. Shares ... - - - - -
4.4. Other securities... - - - - -
5.  Available-for-sale financial assets 233,267 194,242 196,100 39,025 20.1%
5.1. Bonds and other fixed income securities issued by public bodies .... 7,667 7,274 7,700 393 -
5.2. Bonds and other fixed income securities issued by other bodies 225,600 186,968 188,400 38,632 -
5.3, SNArES et - - - - -
5.4. Other securities - - - - -
5.5. Provisions and impairments - - - - -
6.  Loans and advances to credit institution: 89,349 253,119 412,060 (163,770) -64.7%
6.1. Interbank money market ...........cccccceiiniinnnnne - - - - -
6.2. Deposits . - 110,000 67,000 (110,000) -
6.3. Loans 87,642 141,192 167,631 (53,550) -
6.4. Other loans and advances..........ccoeeevveevennens 1,707 1,927 177,429 (220) -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 442,313 336,479 532,667 105,834 31.5%
7.1. Loans not represented by securities 436,506 327,503 356,950 109,003 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - 167,283 - -
7.4. Overdue loans and interest........c..ccceeeevveeenennen. 25,534 32,277 35,396 (6,743) -
7.5. Provisions and impairments.........c.cccoeeveneenuennns (19,727) (23,301) (26,962) 3,574 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale 2,305 2,305 2,299 - 0.0%
11.1. Gross amount.... 6,192 6,192 2,299 - -
11.2. Provisions and impairments. (3,887) (3,887) - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 5,506 3,374 2,173 2,132 63.2%
13.1. Gross amouNt......cceeeeervrnereeeeennnne 9,133 6,832 5,453 2,301 -
13.2. Provisions. impairments and depreciation (3,627) (3,458) (3,280) (169) -
14. Intangible assets 19 - - 19 -
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 1,072 1,050 1,050 22 -
14.2. Provisions. impairments and depreciation (1,053) (1,050) (1,050) (3) -
15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns 5,768 5,768 5,768 - 0.0%
15.1. Gross amouNnt.......cceeeeeevvieeeeeennnns 5,768 5,768 5,768 - -
15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16. Current income tax assets 3,107 2,255 26 852 37.8%
17. Deferred income tax assets 5,862 6,114 6,076 (252) -4.1%
18.  Other assets 5,262 6,739 6,309 (1,477) -21.9%
18.1. Gross amount.... 5,262 6,739 6,309 (1,477) -
18.2. Provisions and impairments. - - - - -
Total Assets 840,244 859,457 1,174,235 (19,213) -2.2%
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BNP Paribas — Sucursal em Portugal

Liabilities €Thousands €Thousands €Thousands € Thousands %
1.  Deposits from central banks - - - - -
2. Financial liabilities held for trading 4,548 6,575 1,418 (2,027) -30.8%
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions 460,930 393,927 750,195 67,003 17.0%
4.1. Deposits 415,778 393,904 605,442 21,874 -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other FUNS ..ottt s 45,152 23 144,753 45,129 -
5. Deposits from customers 302,655 366,375 336,356 (63,720) -17.4%
5.1. Demand deposits . 184,665 174,491 133,241 10,174 -
5.2. Term deposits 117,270 191,850 203,088 (74,580) -
5.3. Savings accounts .. - - - - -
5.4. Other funds.... 720 34 27 686 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit . . - - - - -
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative: - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 10,100 10,435 9,919 (335) -3.2%
11.  Current income tax liabilities 1,125 - 61 1,125 -
12.  Deferred income tax liabilities 65 65 65 - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 13,394 21,722 18,745 (8,328) -38.3%
Total Liabilities 792,817 799,099 1,116,759 (6,282) -0.8%
Equity - -
16.  Share capital 36,665 46,648 46,648 (9,983) -21.4%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (5,094) (5,311) (6,012) 217 4.1%
21.  Other reserves and retained earning 9,508 9,396 9,396 112 1.2%
22.  Netincome for the year 6,348 9,625 7,444 (3,277) -34.0%
23.  Prepaid dividends - - - - -
Total Equity 47,427 60,358 57,476 (12,931) -21.4%
Total Liabilities + Equity 840,244 859,457 1,174,235 (19,213) -2.2%
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BNP Paribas — Sucursal em Portugal

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income 6,553 16,903 9,583 (3,030) -
2. Interest and similar expense 504 2,685 1,607 (1,103) -
3. Net interest income 6,049 14,218 7,976 (1,927) -24.2%
4.  Income from equity instruments ...........ccceeeeereeeennen. 1,791 1,997 1,997 (206) -
5.  Fee and commission income .... 3,244 7,875 4,376 (1,132) -
6.  Fee and commission expenses.. (1,289) (3,131) (1,403) 114 -
7. Net gains from assets and liabilities at fair value through profit or loss................. - - - - -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences 1 (4) (2) 3 -
10. Net gains from sale of other assets. - - (48) 48 -
11.  Other operating income and expense ... (773) 9,669 4,496 (5,269) -
12. Operating income 9,023 30,624 17,392 (8,369) -48.1%
13, PersonNel COSES ..ot 2,971 5,507 2,879 92 -
14.  General administrative expenses. 2,844 14,023 6,472 (3,628) -
15.  Depreciation and amortization. 206 359 146 60 -
16.  Provisions net of reversals . (377) (2,750) (2,352) 1,975 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) (3,574) 579 707 (4,281) -
18.  Impairment on other financial assets net of reversals - - - - -
19. Impairment on other assets net of reversals - 102 115 (115) -
20. Net income before tax ..........cccevieieiieniiniiece e 6,953 12,804 9,425 (2,472) -26.2%
21.  Current tax 448 2,166 1,606 (1,158) -
22.  Deferred tax ... 157 1,013 375 (218) -
23. Net income for the period 6,348 9,625 7,444 (1,096) -14.7%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Head Office: Avenida D. JoZo Il, Lote 1,18,01; 1998-028 Lisboa

Phone number: 210442 000

Fax: 217 969 159

Website: www.securities.bnpparibas.com

30 June 2015

Employees (domestic activity) - by position
Heads of department 129 63 66
Specific 99 57 42
Administrative 699 286 413
Ancillary - - -

Total 927 406 521

Employees — by geographical distribution

Portugal 927 406 521
Abroad - - -
Total 927 406 521

Branches — by geographical distribution

Portugal -
Abroad™ -
Total -

30 June 2015
Balance Sheet
B o] =1 I Y] SRR 19,114 -
Loans and advances tO CUSTOMENS. .......ceiiirrieerieriieete ettt sr e seee e e - -
DepOSIts frOM CUSTOMETS ....ccveieieeciiecieecte ettt re e sae e e e ee et e sraeesbeesbeesseesasaensneenes - -
DEbt SECUITIES ISSUB....cciiiieieiieecciiie ettt ettt e e et e e ate e e etae e e ebaeeeentaeeennneas - -
Subordinated abilities........ccuviiiiii i et - -
Loans and advances to / and deposits from credit inStitutions...........ccceevevveeeerreevennenne (11,398) -
B UITY ettt e e et e e e s e bbb e e e e e e st bt e eeeesenrraaeeeeenaes 324 -
Y [l o= o1 - | U - -
Income Statement
NEL INTEIEST INCOME...ciiiiiiieieecieecte ettt ettt e sae s rre e s ae e teesaaeebeesaseessaeensaensneenns (2) -
OPEratiNG INCOMIE ittt ettt e et e e e e e sear et e e e e sesaabaeeeesessssseaeeesssnsannnnes 18,453 -
Net iNCOME DEFOIE tAX...iiiuiieieiie e et ra e e e ta e e e e 343 -
Equity
Total equity as at 31 December 2014. 1,562 -
Total equity @s at 30 JUNE 2015 .......coviieiieeieerieeieeeeeereeeieesteeeseeeseeereeseeesseesneeenaneenee 324 -

55 N .
Includes branches and representation offices.
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Assets €Thousands €Thousands €Thousands € Thousands %
1.  Cash and deposits at central banks 1 - - 1 -
1,10 CaSh i 1 - - 1 -
1.2. Deposits at central banks .........cccceveveeverenennene - - - - -
2.  Deposits at other credit institutions 1 416 1 (415) -99.8%

3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies ....
3.2. Bonds and other fixed income securities issued by other bodies
3.3.ShareS oot - - - - -
3.4. Other securities........cccoevivviiininncnn - - - - -

3.5. Derivatives

4.  Other financial assets at fair value through profit or loss .. ) - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3. Shares ... - - - - -
4.4. Other securities...

5.  Available-for-sale financial assets - - - - -
5.1. Bonds and other fixed income securities issued by public bodies ....
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SNArES et - - - - -
5.4. Other securities . - - - R R
5.5. Provisions and impairments
6. Loans and advances to credit institution: - - - - -
6.1. Interbank money market ..........ccccveeveriennnenne - - - - -
6.2. Deposits . - - - - -
6.3. Loans . - - - - -
6.4. Other loans and advances.........c.ccoceeververennenne. - - - - R
6.5. Purchase operations with resale agreements - - - - R

6.6. Provisions and impairments... - - - - -
7.  Loans and advances to customers - - - - -

7.1. Loans not represented by securities - - - - -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest..........coceeeveviinnenne - - - - -

7.5. Provisions and impairments.........c.cccoeeveneenuennns - - - - -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -

8.2. Bonds and other fixed income securities issued by other bodies .................. - - - - -

8.3. Provisions and impairments... - - - - -

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale - - - - -
11.1. Gross amount....

11.2. Provisions and impairments. - - - - -

12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -

12.2. Provisions. impairments and depreciation - - - -

13.  Other tangible assets 6,752 5,840 6,257 912 15.6%

13.1. Gross amount.......cccceevvieiiiicinnenne 12,544 11,063 10,894 1,481 -
13.2. Provisions. impairments and depreciation (5,792) (5,223) (4,637) (569) -
14. Intangible assets 78 105 123 (27) -25.7%
14.1. Gross amouNnt......cccueeeeeirvieeeeeennnns 1,008 975 927 33 -
14.2. Provisions. impairments and depreciation (930) (870) (804) (60) -

15.  Investments in subsidiaries. associates and joint ventures..........c.cceccveeeirienunnns - - - - -
15.1. Gross amount.........cceeeeeeeenuienenns - - - - -

15.2. Provisions and impairMeNnts ..........cceeeereererieneenieeie e seeesee e eeseeeseeen - - - - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 263 264 278 (1) -0.4%
18.  Other assets 12,019 8,088 8,719 3,931 48.6%

18.1. Gross amount.... 12,019 8,088 8,719 3,931 -
18.2. Provisions and impairments. - - - - -
Total Assets 19,114 14,713 15,378 4,401 29.9%
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Liabilities €Thousands €Thousands € Thousands € Thousands %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss.........cccvevvrererucrurennnes - - - - -
4.  Deposits from other credit institutions 11,398 6,842 9,604 4,556 66.6%
4.1. Deposits - - 9,604 - -
4.2. Interbank money market.... - - - - -
4.3, LOANS..c.uiiiiiiiieiee e - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5, Other FUNAS ...o.veiiiiiiiicee ettt s 11,398 6,842 - 4,556 -
5.  Deposits from customers - - - - -
5.1. Demand deposits . - - - - -
5.2. Term deposits - - - - -
5.3. Savings accounts .. - - - - -
5.4. Other funds..... - - - - -
6.  Debt securities issued - - - - .
6.1. Certificates of deposit . - - - R R
6.2. Bonds... - - - - -
6.3. Other llabilities........cooiiiiiiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets - - - - .
8.  Hedging derivative: - - - - .
9.  Non-current liabilities held for sale - - - - -
10.  Provisions - - - - -
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 7,392 6,309 5,038 1,083 17.2%
Total Liabilities 18,790 13,151 14,642 5,639 42.9%
Equity
16.  Share capital - - - - -
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves - - - - -
21.  Other reserves and retained earning - - - - .
22.  Netincome for the year 324 1,562 736 (1,238) -79.3%
23.  Prepaid dividends - - - - -
Total Equity 324 1,562 736 (1,238) -79.3%
Total Liabilities + Equity 19,114 14,713 15,378 4,401 29.9%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

€Thousands €Thousands € Thousands € Thousands %
1.  Interest and similar income - - - - -
2. Interest and similar expense 2 11 10 (8) -
3. Net interest income (2) (11) (10) 8 80.0%
4. Income from equity instruments ..........cccceveeeveeeennen. - - - - -
5. Fee and commission income ... - - - - -
6. Feeand commission expenses.. (3) (5) (2) (1) -
7. Net gains from assets and liabilities at fair value through profit or loss................. - - - - -
8.  Net gains from available-for-sale financial assets - - - - _
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets. - (1) (1) 1 -
11. Other operating income and expense ... 18,458 34,438 16,003 2,455 -
12. Operating income 18,453 34,421 15,990 2,463 15.4%
13, PEISONNEI COSES ..uiuiiiiiiieiiieteet ettt ettt ettt 13,442 23,835 10,983 2,459 -
14.  General administrative expenses. 3,905 7,634 3,632 273 -
15.  Depreciation and amortization. 665 1,312 652 13 -
16.  Provisions net of reversals . 98 - - 98 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) - - - - -
18.  Impairment on other financial assets net of reversals - - - - -
19. Impairment on other assets net of reversals - - - - -
20. Net income before tax ..........cccevieieiieniiniiece e 343 1,640 723 (380) -52.6%
21.  Currenttax 19 93 15 4 -
22. Deferred tax ... - (15) (28) 28 -
23. Net income for the period 324 1,562 736 (412) -56.0%
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30wm 3Dec  30dun
Assets €Thousands  €Thousands  €Thousands € Thousands %
1. Cash and deposits at central banks 2,012,836 1,894,203 1,274,283 118,633 6.3%
2. Deposits at other credit institution 551,644 380,475 344,749 171,169 45.0%
3.  Financial assets held for trading 1,014,284 899,426 918,170 114,858 12.8%
4.  Other financial assets at fair value through profit or loss .. 2,498,874 2,118,307 977,034 380,567 18.0%
5.  Available-for-sale financial assets 7,352,284 7,525,778 8,633,623 (173,494) -2.3%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 7,466,124 7,637,902 8,724,478 (171,778) -
5.2, IMPAIrMENES ...cviiiiiiiiiecee e (113,840) (112,124) (90,855) (1,716) -
6. Loans and advances to credit institutions 1,913,493 2,588,817 2,020,999 (675,324) -26.1%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 1,913,493 2,588,819 2,021,002 (675,326) -
6.2, IMPAIFMENTS 1..iveverieiieiieiesie ettt see b sbe b see e eneeseene - (2) (3) 2 -
7.  Loans and advances to customers 24,297,109 25,268,969 25,190,650 (971,860) -3.8%
7.1, GrOSS @MOUNT ...ttt s 25,289,208 26,305,630 26,209,817 (1,016,422) -
7.2, IMPAIFMENLS ..o se s s enees (992,099) (1,036,661) (1,019,167) 44,562 -
8. Held-to-maturity investments 22,394 88,382 103,522 (65,988) -74.7%
8.1. GrOSS @MOUNT ..eveeeienieeieeetieteeeeeseeeeeesesseesseesaesseesseeseenseesesssesseenseesenneen 22,394 88,382 103,522 (65,988) -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 109,121 148,693 137,000 (39,572) -26.6%
11.  Non-current assets held for sale - 11,604 - (11,604) -
11,1, GrOSS @MOUNT .eeeiniiieiiieeite ettt et e et e sttt e te e st e e st e e s beesaeeesbeeessaesennee s - 20,136 - (20,136) -
11,2, IMPAIFMENTS c.vivvierenieiieiieiesterie et este e steseeseesestesbeseesseeeseesessesseneeseesessen - (8,532) - 8,532 -
12. Investment properties 154,777 154,777 158,617 - -
13.  Other tangible assets 198,453 204,239 193,455 (5,786) -2.8%
13.1. Gross amount 709,247 719,890 703,248 (10,643) -
13.2. Impairments and depreciation ... (510,794) (515,651) (509,793) 4,857 -
14. Intangible assets 22,511 24,883 18,574 (2,372) -9.5%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 115,583 117,044 108,766 (1,461) -
14.2. Impairments and depreciation ... (93,072) (92,161) (90,192) (911) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 214,560 212,980 224,424 1,580 0.7%
15.1. GroSS @MOUNT ...eeiuiiiiiiiiiiie ittt 214,560 212,980 224,424 1,580 -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Current income tax assets 5,929 10,697 23,287 (4,768) -44.6%
17. Deferred income tax assets 392,977 411,834 445,612 (18,857) -4.6%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 672,968 684,786 622,669 (11,818) -1.7%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 704,503 715,625 660,868 (11,122) -
19.3. Impairments (31,535) (30,839) (38,199) (696) -
Total Assets 41,434,214 42,628,850 41,286,668 (1,194,636) -2.8%
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BPI Group
30wm 3Dec  30dun
Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 1,520,137 1,561,185 3,054,955 (41,048) -2.6%
2. Financial liabilities held for trading 332,225 326,785 342,453 5,440 1.7%
3.  Other liabilities at fair value through profit or 10ss ........cccocevveneruerniirnsenennn: - - - - -
4.  Deposits from other credit institutions 1,388,324 1,372,441 1,682,390 15,883 1.2%
5. Deposits from customers 28,255,455 28,134,617 25,600,435 120,838 0.4%
6. Debt securities issued 1,227,358 2,238,074 2,419,194 (1,010,716) -45.2%
7.  Financial liabilities associated with transfered assets..........cceceveeerveeruecsenanen. 956,058 1,047,731 1,199,635 (91,673) -8.7%
8.  Hedging derivatives 237,482 327,219 319,563 (89,737) -27.4%
9.  Non-current liabilities held for sale - - - - -
10. Provision 119,741 107,333 113,287 12,408 11.6%
11.  Technical provision 3,961,996 4,151,830 3,211,377 (189,834) -4.6%
12.  Current income tax liabilities 40,354 12,602 19,709 27,752 220.2%
13. Deferred income tax liabilities 21,580 30,028 34,457 (8,448) -28.1%
14.  Contingent convertible subordinated bonds™® - - - - -
15.  Other subordinated liabilities 69,516 69,521 69,546 (5) 0.0%
16.  Other liabilities 682,972 703,836 679,060 (20,864) -3.0%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities .........c..cceceeeveriennenne 682,972 703,836 679,060 (20,864) -
Total Liabilities 38,813,198 40,083,202 38,746,061 (1,270,004) -3.2%
Equity
17.  Share capital 1,293,063 1,293,063 1,293,063 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments 3,853 5,270 3,739 (1,417) -26.9%
20. Treasury stock (12,800) (13,828) (8,159) 1,028 7.4%
21.  Revaluation reserves (77,400) (51,143) (114,718) (26,257) -51.3%
22.  Other reserves and retained earnings 946,826 1,057,640 1,150,276 (110,814) -10.5%
23.  Netincome for the year 76,178 (163,623) (106,615) 239,801 146.6%
24.  Prepaid dividends - - - - -
25. Minority interests 391,296 418,269 323,021 (26,973) -6.4%
Total Equity 2,621,016 2,545,648 2,540,607 75,368 3.0%
Total Liabilities + Equity 41,434,214 42,628,850 41,286,668 (1,194,636) -2.8%

% Designation changed by financial institution.
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€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 753,311 1,408,355 725,793 27,518 -
2. Interest and similar expense.... 425,691 897,515 492,639 (66,948) -
3. Net interest income 327,620 510,840 233,154 94,466 40.5%
4. Income from equity INSTrUMENTES .....ccueeieeieieie e 3,599 3,612 3,365 234 -
5. Fee and commission iNCOME........ccceeveeeeenueenennes 180,566 369,266 171,469 9,097 -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (25,165) (57,093) (24,553) (612) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 36,609 36,844 16,864 19,745 -
8.  Net gains from available-for-sale financial assets (952) (135,005) (131,092) 130,140 -
9.  Net gains from foreign exchange differences 60,198 121,059 56,130 4,068 -
10.  Net gains from sale of other assets (472) 1,991 834 (1,306) -
11. Premiums net of reinsurance 292,866 1,721,258 638,225 (345,359) -
12.  Claim costs Net Of rEINSUrANCE .......ccveueruiriiieieeeeeee e (516,464) (328,009) (151,567) (364,897) -
13. Changes in technical provisions net of reinsurance .... 242,998 (1,358,855) (471,778) 714,776 -
14.  Other operating income and expense (14,173) (28,202) (12,486) (1,687) -
15. Operating income 587,230 857,706 328,565 258,665 78.7%
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 189,077 402,538 181,286 7,791 -
17. General adminiStrative EXPENSES.......cveververiirierieirieneeereseer ettt 127,061 238,218 120,999 6,062 -
18. Depreciation and amortization ... 17,504 30,771 15,027 2,477 -
19.  Provisions net of reversals.... 9,556 7,385 (1,062) 10,618 -
20. Credit impairment net of reversals 79,115 176,719 91,584 (12,469) -
21. Impairment on other financial assets net of reversals ..........c.ccoceevenerveninenne 4,479 26,461 4,767 (288) -
22.  Impairment on other assets net of reversals 2,000 11,420 2,614 (614) -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... 12,737 26,125 11,384 1,353 -
25. Net income before tax and minority interests......................... 171,175 (9,681) (75,266) 246,441 327.4%
26 TAXES . .eeuveeeeereeeieeeesreeee s e este e e e e ae e seeenaennean 25,542 30,663 (18,330) 43,872 -
26.1. Current.. 33,460 31,689 26,304 7,156 -
26.2. Deferred (7,918) (1,026) (44,634) 36,716 -
27. Net income after tax and before minority interests . 145,633 (40,344) (56,936) 202,569 355.8%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. IMINOTTLY INEEIESES ..ttt 69,455 123,279 49,679 19,776 -
30. Net consolidated income for the period 76,178 (163,623) (106,615) 182,793 171.5%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders 76,178 (163,623) (106,615) 182,793 171.5%
Attributable to minority interest .... 69,455 123,279 49,679 19,776 39.8%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees 7,740 240,311 214,285 (206,545) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 4,687 161,388 135,784 (131,097) -
TAXES coiviiiiiiiiiie e (4,056) (115,302) (103,288) 99,232 -
OthEr MOVEMENTS ...evviieiieiieeiieie ettt ettt te e steeste et e s e e beessessaesseeseessesseensessnesseens 2,254 (10,879) 36,163 (33,909) -
Other comprehensive income for the period 10,625 275,518 282,944 (272,319) -96.2%
Total comprehensive income for the period 156,258 235,174 226,008 (69,750) -30.9%
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Balances as at December 31st 2014 1,293,063 - 5,270 (13,828) (51,143) 1,057,640 (163,623) 418,269 2,545,648
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES oo - - - - 8,371 (5,709) - - 2,662

Exchange rate differences............. - - - - (34,628) - - (32,197) (66,825)

Other movements........c.ccceeveennne - - - - - - - - -
Net income for the period................... - - - - - - 76,178 69,455 145,633
Total gains and losses recognised
in the period = = = = (26,257) (5,709) 76,178 37,258 81,470
Capital iNCrease .......cceeevereeeveveeennennes - - - - - - - - -
Transfer to reserves.........cccoceveeeennen. - - - - - (163,623) 163,623 - -
Dividends on ordinary shares ............. - - - - - - - (64,207) (64,207)
Prepaid dividends ........c.ccocerververirenncne - - - - - - - (24) (24)
Changes on prefence shares............... - - - - - - - - -
Minority interests........coceevevevveverennens - - (1,417) 1,028 - 249 - - (140)
Changes in treasury stock............c...... - - - - - - - - -
Other movements ..........ccccccvueveueennnne - - - - - 58,269 - - 58,269
Balances as at June 30th 2015 1,293,063 - 3,853 (12,800) (77,400) 946,826 76,178 391,296 2,621,016
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€Thousands  €Thousands  €Thousands € Thousands %
Operating activities
Interest, commissions and similar income received 1,303,204 3,627,980 1,608,038 (304,834) -
Interest, commissions and similar expenses paid (819,045) (2,682,698) (1,157,303) 338,258 -
RECOVENY OF l0ANS ....eiiiieieeieeee ettt e s enes 7,787 16,472 8,478 (691) -
Contributions to pension fund ... (7,798) (10,654) (5,658) (2,140) -
Cash payments to employees and SUPPLIErS......c.eveeririenierieieiniseresieneeeeenees (293,931) (598,244) (299,118) 5,187 -
Sub-total 190,217 352,856 154,437 35,780 -
Changes in operating assets and liabilites
Financial assets held for trading, available for sale and held to
MBEUFILY ovveooeeeeeeeee e (194,225) 846,938 723,975 (918,200) -
Loans and advances to credit institutions .. 669,192 (695,242) (134,000) 803,192 -
Loans and advances to customers 833,226 534,047 675,380 157,846 -
INVESTMENT PrOPEITIES ...eevevirtireieieeeet ettt - 10,172 6,333 (6,333) -
Other assets 178,153 (42,704) 273,388 (95,235) -
Resources of central banques and other credit institutions (9,048) (2,620,418) (844,432) 835,384 -
Resources from customers...........ccceeveeveennennen. (41,006) 3,933,611 491,308 (532,314) -
Financial liabilities held for trading .. 5,440 71,540 87,208 (81,768) -
Other liabilities. (187,829) (182,815) (254,826) 66,997 -
Net cash from operating activities before income tax 1,444,120 2,207,985 1,178,771 265,349 -
Income tax paid (16,891) (26,002) (24,201) 7,310 -

Fluxos de Caixa Liquidos das Actividades Operacionais, Antes de Impostos
sobre os Lucros 1,427,229 2,181,983 1,154,570 272,659 23.6%
Investing activities

Acquisition of / capital increases in subsidiaries and associates..........c.ceevervrenne (12,988) - - (12,988) -
Sale of subsidiaries and assocites 11,604 - - 11,604 -
Purchase of other tangible assets and intagible assets .... (28,351) (37,099) (11,676) (16,675) -
Sale of other tangible assets ...........ccoeeiviicnne 12 73 64 (52) -
Dividends received and other iNCOME ........ccvecvieiiriieciieeeeeeeie e eens 17,329 35,196 22,545 (5,216) -
Net cash from investing activities (12,394) (1,830) 10,933 (23,327) -213.4%
Actividades de financiamento
Liability for assets Not derecognised .........coeeveveirerenerienierieiee e (91,783) (340,035) (187,781) 95,998 -
Issuance of contingente convertible subordinated bonds...........cccccevevecveninnnnne - - - - -
Redemption of contingent convertible subordinated bonds..........ccccveeverieeenne - (920,000) (920,000) 920,000 -
Issuance of debt securities and subordinated debt 34,645 410,129 188,648 (154,003) -
Redemption of debt securities.........coccveerereeernenne. (1,018,202) (1,069,758) (428,964) (589,238) -
Purchase and sale of own debt securities and subordinated debt ..................... (10,775) 336,256 24,979 (35,754) -
Redemption of preference shares - - - - -
Purchase and sale of preference shares.. - (11,843) (49,365) 49,365 -
Interest on contingente convertible subordinated bonds - (27,108) (27,108) 27,108 -
Interest on debt securities and subordinated debt (38,735) (81,527) (50,508) 11,773 -
Exhange operation of subordinated debt and preference shares for shares...... - - 103,063 (103,063) -
Dividends paid on preference shares .........c..cocceeceveinenienienenieneeeeseeee (24) (1,108) (719) 695 -
Dividends distributed..........cccceviiiiniiiiiiniiiii e - - - -
Dividends distributed to minority interests... - (44,186) (44,186) 44,186 -
Purchase and sale of treasury shares .. (140) 2,021 6,386 (6,526) -
Net cash flows from financing activities (1,125,014) (1,747,159) (1,385,555) 260,541 18.8%
Net changes in cash and cash equivalents 289,821 432,994 (220,052) 509,873 -
Cash and cash equivalents at the beginning of the period ..........cccccocveverernennn 2,274,661 1,841,667 1,839,043 435,618 -
Cash and cash equivalents at the end of the period 2,564,482 2,274,661 1,618,991 945,491 58.4%

%7 Cash flow statement format adapted by the financial institution.
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Banco Carregosa Group
30wm 3Dec®  30uwn®
Assets €Thousands  €Thousands  €Thousands € Thousands %
1.  Cash and deposits at central banks 13,164 1,566 4,275 11,598 740.6%
2. Deposits at other credit institutions 26,118 26,575 12,766 (457) -1.7%
3.  Financial assets held for trading 6,816 4,804 11,884 2,012 41.9%
4.  Other financial assets at fair value through profit or loss.. 2 1 - 1 100.0%
5.  Available-for-sale financial assets 51,928 44,310 100,920 7,618 17.2%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 56,502 44,310 100,920 12,192 -
5.2, IMPAIrMENES ...cviiiiiiiiiecee e (4,574) - - (4,574) -
6. Loans and advances to credit institutions 52,672 49,529 50,506 3,143 6.3%
6.1, GrOSS AMOUNT ceeeeiiiiiieieiiiireeeeeritre e e e ettt e e e e sitr e e e e e satbeeesesesbeaeeesesbaneeenans 52,672 49,529 50,506 3,143 -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7.  Loans and advances to customers 65,374 50,731 40,428 14,643 28.9%
7.1, GrOSS @MOUNT ..eeuiiiiiiiieiteeeitte et e et et sit et e st eesab e e s se e e e e e saneesneeennnes 80,545 50,731 40,428 29,814 -
7.2, IMPAIFMENTES 1.viveterieiieiieiesie et ee et se et et sesbesbeseenneneeseene (15,171) - - (15,171) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 86 86 86 - -
11.1. GrOSS @MOUNT ..cuviiiiiieiici ettt s sae e 86 86 86 - -
11,2, IMPAITMENTS ittt - - - - -
12. Investment properties 9,791 7,633 7,493 2,158 28.3%
13.  Other tangible assets 1,965 1,831 1,708 134 7.3%
13.1. Gross amount 7,280 6,974 6,773 306 -
13.2. Impairments and depreciation ... (5,315) (5,143) (5,065) (172) -
14.  Intangible assets 262 174 236 88 50.6%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 3,933 3,764 3,723 169 -
14.2. Impairments and depreciation ... (3,671) (3,590) (3,487) (81) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ..cuviiiiiiiiiiiiiiii e - - - - -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Current income tax assets 2,587 2,587 286 - 0.0%
17.  Deferred income tax assets 224 244 283 (20) -8.2%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 9,825 9,033 17,170 792 8.8%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 9,825 9,033 17,170 792 -
19.3. Impairments - - - - -
Total Assets 240,814 199,104 248,041 41,710 20.9%
*® Restated financial statements.
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Banco Carregosa Group

Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 11,013 17,229 76,087 (6,216) -36.1%
2.  Financial liabilities held for trading 937 1,959 273 (1,022) -52.2%
3.  Other liabilities at fair value through profit or 10ss ........cccocevveneruerniirnsenennn: - - - - -
4.  Deposits from other credit institutions 500 693 3,802 (193) -27.8%
5. Deposits from customers 166,314 117,757 105,245 48,557 41.2%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets.........cceeveruernicnesnsenaen: - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provision 158 270 75 (112) -41.5%
11.  Technical provision: 2 - - 2 -
12.  Current income tax liabilities - 4 - (4) -100.0%
13.  Deferred income tax liabilities - - - - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 24,770 24,063 19,001 707 2.9%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities .........c..cceceeeveriennenne 24,770 24,063 19,001 707 -
Total Liabilities 203,694 161,975 204,483 41,719 25.8%
Equity
17.  Share capital 20,000 20,000 20,000 - 0.0%
18.  Share premiums 369 369 369 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (2,154) (1,409) 3,007 (745) -52.9%
22.  Other reserves and retained earnings 14,793 13,363 14,059 1,430 10.7%
23.  Netincome for the year 152 1,343 3,076 (1,191) -88.7%
24.  Prepaid dividends - - - - -
25.  Minority interests 3,960 3,463 3,047 497 14.4%
Total Equity 37,120 37,129 43,558 9) 0.0%
Total Liabilities + Equity 240,814 199,104 248,041 41,710 20.9%

*® Restated financial statements.
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Banco Carregosa Group

€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 3,162 5,807 3,027 135 -
2. Interest and similar expense.... 702 2,035 1,070 (368) -
3. Net interest income, 2,460 3,772 1,957 503 25.7%
4. Income from equity INSTIUMENTS .....cc.erviiiiieiiieeeereeeee e - - - - -
5. Fee and COMMISSION INCOME........ccuirieriieieeieseeie et seeens 2,600 4,873 2,189 411 -
6. Fee and COMMISSION EXPENSES....c.uciierierrerieeeirienresieseneeeeessesseseeseesseane (604) (985) (480) (124) -
7. Net gains from assets and liabilities at fair value through profit or loss..... (1,782) (2,642) 34 (1,816) -
8. Net gains from available-for-sale financial assets.........cccceecvecienieiercienenne 159 5,616 3,058 (2,899) -
9. Net gains from foreign exchange differences 1,778 2,494 356 1,422 -
10.  Net gains from sale of other assets. . 22 966 1,060 (1,038) -
11. Premiums net of reinsurance - - - - -
12.  Claim costs Net of reINSUMANCE .......ceveriiierieinereeeesee e - - - - -
13.  Changes in technical provisions net of reinsurance . - - - - -
14.  Other operating income and expense 293 456 95 198 -
15. Operating income 4,926 14,550 8,269 (3,343) -40.4%
16. PEIrSONNEI COSTS...iiiiiiiiiiiiiiiciie ettt et e e e be e et e e eae e e sbeaesaneennes 1,959 3,765 1,799 160 -
17.  General administrative EXPENSES. ....ccerveveierireerienreriereiereee s neeene 2,091 3,769 1,956 135 -
18.  Depreciation and amortization 283 579 309 (26) -
19.  Provisions net of reversals.... (111) (297) (480) 369 -
20.  Credit impairment net of reversals. 297 224 29 268 -
21.  Impairment on other financial assets net of reversals.............c.cccoceeuiennne 8 4,525 71 (63) -
22.  Impairment on other assets net of reversals - - - - -
23.  Negative consolidation differences...........coceveeverienieiiiniicneeneeeseeee - - - - -
24.  Net gains from associates and joint ventures (equity method).................. - - - - -
25. Net income before tax and minority interests...................... 399 1,985 4,585 (4,186) -91.3%
26 TAXES ceeveeeeteeeereeeetee et et e et e ere e e e e eaaeeeaneean 162 341 1,412 (1,250) -
26.1. Current 142 284 1,394 (1,252) -
26.2. Deferred 20 57 18 2 -
27. Net income after tax and before minority interests ............. 237 1,644 3,173 (2,936) 92.5%
28. Of which: Net income after tax of discontinued operations .. - - - - -
29.  Minority interests........coceveevereevrennenne 85 301 97 (12) -
30. Net consolidated income for the period 152 1,343 3,076 (2,924) -95.1%
s
30w 31De®  30uun®
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders .........coceveeviinienenne 152 1,343 3,076 (2,924) -95.1%
Attributable to minority interest .........cccevevevverinennens 85 301 97 (12) -12.4%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevevveieeeirienreneieeeeee e seeeeeeees (778) (3,678) 739 (1,517) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 31 - - - -
Taxes .... - - - - -
Pension fund - - - - -
Other MOVEMENTS ...ttt sttt ettt et st see e et e b e besanenaeens 2 (692) 3 (1) -
Other comprehensive income for the period (745) (4,370) 742 (1,487) -200.4%
Total comprehensive income for the period (508) (2,726) 3,915 (4,423) -113.0%

% Restated financial statements.
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Banco Carregosa Group

Balances as at December 31st
2014% 20,000 369 - - (1,409) 13,363 1,343 3,463 37,129

Other movements recognised

directly in equity
Changes in fair value, net of
LAXES ceveveeirereeiesre et - - - - (745) - - - (745)
Exchange rate differences......... - - - - - - - - -

Other movements ........ccccceueeee. - - - - - - - R R

Net income for the period.............. - - - - - - 152 85 237
Total gains and losses
recognised in the period - - - - (745) - 152 85 (508)

Share capital reduction ................. - - - - - - - - -
Issue of other capital
instruments... - - - - - - - - -

Transfer to reserves ....

Dividends on ordinary shares......... - - - - - - - - -
Prepaid dividends........ccccceceevuennnenn, - - - - - - - - -
Changes in treasury stock............... - - - - - - - - -
Minority interests........cccceeevieennn - - - - - - - 499 499
Other movements........cccccecveveeennen. - - - - - - - - -
Balances as at June 30th 2015 20,000 369 - - (2,154) 14,793 152 3,960 37,120

®! Restated financial statements.
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Assets €Thousands  €Thousands  €Thousands € Thousands %
1. Cash and deposits at central banks 2,426,845 1,707,447 1,927,947 719,398 42.1%
2. Deposits at other credit institutions 1,140,761 795,774 720,556 344,987 43.4%
3.  Financial assets held for trading 2,216,887 1,674,240 1,446,531 542,647 32.4%
4.  Other financial assets at fair value through profit or loss .. - - - - -
5.  Available-for-sale financial assets 11,703,642 8,263,225 10,490,124 3,440,417 41.6%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 11,987,008 8,550,331 10,672,985 3,436,677 -
5.2 IMPAIFMENES ....veoeveeeeeeseeseeeeeeseeeeesesesesssesesesessessessssssssssesssssssesssesssasne (283,366) (287,106) (182,861) 3,740 -
6. Loans and advances to credit institutions 831,021 1,456,026 1,012,571 (625,005) -42.9%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 831,030 1,456,079 1,012,704 (625,049) -
6.2, IMPAIFMENTS 1.viteterieiieiieiesie ettt st sb et sbe b see e eneeseene (9) (53) (133) 44 -
7.  Loans and advances to customers 53,408,642 53,685,648 55,547,339 (277,006) -0.5%
7.1, GrOSS @MOUNT ...cvieeienieeiietteieeieeseeenee e et e seeseeseeeseeneesseeseensesseenseesanneen 57,084,708 57,168,353 58,712,224 (83,645) -
7.2, IMPAIFMENLS ..o se s s enees (3,676,066) (3,482,705) (3,164,885) (193,361) -
8. Held-to-maturity investments 436,742 2,311,181 2,744,023 (1,874,439) -81.1%
8.1, GrOSS AMOUNT ..eeuitieiiiieiteeette et e et e et e e st e st e e sbtesstbe e s see s st e e sabeessaeennees 436,742 2,311,181 2,744,023 (1,874,439) -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: 31,273 36,423 76,748 (5,150) -14.1%
10. Hedging derivatives 80,927 75,325 80,318 5,602 7.4%
11.  Non-current assets held for sale 1,674,727 1,622,016 1,570,787 52,711 3.2%
11,1, GrOSS @MOUNT .eeeiniiieiiieeite ettt et e et e sttt e te e st e e st e e s beesaeeesbeeessaesennee s 1,953,159 1,883,591 1,921,277 69,568 -
11,2, IMPAIFMENTS .o sesesesees (278,432) (261,575) (350,490) (16,857) -
12. Investment properties 166,383 176,519 179,632 (10,136) -5.7%
13.  Other tangible assets 706,101 755,451 728,803 (49,350) -6.5%
13.1. Gross amount 1,857,901 1,902,194 1,878,448 (44,293) -
13.2. Impairments and depreciation ... (1,151,800) (1,146,743) (1,149,645) (5,057) -
14. Intangible assets 207,162 252,789 249,373 (45,627) -18.0%
14.1. GrOSS @MOUNT c..eeuvieeierieeieeieeteenteeseseeesseeeesseeseessessaessesnseensanseesesseesseans 358,645 400,825 398,834 (42,180) -
14.2. Impairments and depreciation ... (151,483) (148,036) (149,461) (3,447) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 305,399 323,466 443,223 (18,067) -5.6%
15.1. GroSS @MOUNT ...eeiuiiiiiiiiiiie ittt 305,399 323,466 443,223 (18,067) -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Current income tax assets 40,549 41,895 39,056 (1,346) -3.2%
17. Deferred income tax assets 2,544,567 2,398,562 2,194,305 146,005 6.1%
18.  Technical provisions for reinsurance ceded 3,290 2,151 4,636 1,139 53.0%
19.  Other assets 805,479 782,778 984,464 22,701 2.9%
19.1. Debtors for direct insurance and reinsurance ceded .. 4,482 6,526 3,243 (2,044) -
19.2. Other assets 974,671 915,211 1,149,466 59,460 -
19.3. Impairments (173,674) (138,959) (168,245) (34,715) -
Total Assets 78,730,397 76,360,916 80,440,436 2,369,481 3.1%
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Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 7,409,907 6,817,673 9,249,535 592,234 8.7%
2. Financial liabilities held for trading 824,229 952,969 921,285 (128,740) -13.5%
3.  Other liabilities at fair value through profit or 10ss ........cccocevveneruerniirnsenennn: - - - - -
4.  Deposits from other credit institutions 5,003,012 4,148,482 3,830,745 854,530 20.6%
5. Deposits from customers 50,601,098 49,816,736 48,806,841 784,362 1.6%
6. Debt securities issued 5,262,904 5,709,569 8,314,944 (446,665) -7.8%
7.  Financial liabilities associated with transfered assets... - - - - -
8.  Hedging derivatives 779,339 352,543 243,834 426,796 121.1%
9.  Non-current liabilities held for sale - - - - -
10. Provision 219,085 377,561 339,132 (158,476) -42.0%
11.  Technical provision 83,732 82,732 76,749 1,000 1.2%
12.  Current income tax liabilities 6,530 31,794 7,932 (25,264) -79.5%
13. Deferred income tax liabilities 13,081 6,686 7,257 6,395 95.6%
14. Equity instrument: 762,242 763,134 2,651,445 (892) -0.1%
15.  Other subordinated liabilities 898,275 1,262,538 1,277,325 (364,263) -28.9%
16.  Other liabilities 1,216,093 1,051,592 1,342,801 164,501 15.6%
16.1. Creditors for direct insurance and reinsurancCe..........ccoceeeveeviveeesieeennnes 2,221 4,790 3,829 (2,569) -
16.2. Other liabilities ... 1,213,872 1,046,802 1,338,972 167,070 -
Total Liabilities 73,079,527 71,374,009 77,069,825 1,705,518 2.4%
Equity
17.  Share capital 4,265,410 3,877,865 1,636,175 387,545 10.0%
18.  Share premiums 16,471 - - 16,471 -
19.  Other equity instruments 9,853 9,853 9,853 - 0.0%
20. Treasury stock (120,090) (13,547) (32,755) (106,543) -786.5%
21. Revaluation reserves (100,881) 106,898 187,521 (207,779) -194.4%
22.  Other reserves and retained earnings 313,670 458,087 921,526 (144,417) -31.5%
23.  Netincome for the year 240,744 (226,620) (62,247) 467,364 206.2%
24.  Prepaid dividends - - - - -
25. Minority interests 1,025,693 774,371 710,538 251,322 32.5%
Total Equity 5,650,870 4,986,907 3,370,611 663,963 13.3%
Total Liabilities + Equity 78,730,397 76,360,916 80,440,436 2,369,481 3.1%
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€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 1,170,383 2,652,638 1,349,673 (179,290) -
2. Interest and similar expense.... 542,386 1,536,487 853,714 (311,328) -
3. Net interest income 627,997 1,116,151 495,959 132,038 26.6%
4. Income from equity INSTIUMENTS ....ccueriiiiiieirirener e 5,721 5,888 5,726 (5) -
5. Fee and COMMISSION INCOME........ccuirieriieieeieseeie et seeens 405,251 812,180 412,729 (7,478) -
6. Fee and COMMISSION EXPENSES......vevrerierrerieeeirienrerieseneeseeessesseseesseesseane (54,588) (131,295) (71,546) 16,958 -
7. Net gains from assets and liabilities at fair value through profit or loss..... 28,515 (4,793) 5,893 22,622 -
8.  Net gains from available-for-sale financial assets .........cccccvveriecncirecinenne 446,690 340,724 121,807 324,883 -
9.  Net gains from foreign exchange differences 62,980 98,524 45,991 16,989 -
10.  Net gains from sale of other assets. (12,129) 45,445 64,138 (76,267) -
11. Premiums net of reinsurance 13,467 27,675 12,084 1,383 -
12.  Claim costs Net of reINSUMANCE .......ceveriiierieinereeeesee e (5,566) (10,641) (5,146) (420) -
13.  Changes in technical provisions net of reinsurance . (2,690) (6,230) (1,825) (865) -
14.  Other operating income and expense (50,202) (77,949) (53,984) 3,782 -
15. Operating income 1,465,446 2,215,679 1,031,826 433,620 42.0%
16. PEIrSONNEI COSTS...iiiiiiiiiiiiiiiciie ettt et e e e be e et e e eae e e sbeaesaneennes 308,926 635,616 323,391 (14,465) -
17. General administrative EXPENSES......ccevverveieieererierenetee st 213,019 448,451 221,495 (8,476) -
18.  Depreciation and amortization 33,264 65,543 31,816 1,448 -
19.  Provisions net of reversals.... 10,610 81,472 44,529 (33,919) -
20. Credit impairment net of reversals. 474,979 1,106,990 371,630 103,349 -
21. Impairment on other financial assets net of reversals ..........c.cccceveevecinene 26,977 91,345 39,129 (12,152) -
22.  Impairment on other assets net of reversals 54,242 36,457 30,295 23,947 -
23.  Negative consolidation differences...........coceveeverienieiiiniicneeneeeseeee - - - - -
24.  Net gains from associates and joint ventures (equity method).................. 20,616 35,960 22,994 (2,378) -
25. Net income before tax and minority interests...................... 364,045 (214,235) (7,465) 371,510 4,976.7%
26 TAXES cetieeeee ettt et 54,449 (97,675) 2,186 52,263 -
26.1. Current 44,804 100,995 62,504 (17,700) -
26.2. Deferred 9,645 (198,670) (60,318) 69,963 -
27. Net income after tax and before minority interests ............. 309,596 (116,560) (9,651) 319,247 3,307.9%
28. Of which: Net income after tax of discontinued operations .. 14,762 (40,831) (33,605) 48,367 -
29.  Minority interests........cccceceveeniernenen. 68,852 110,060 52,596 16,256 -
30. Net consolidated income for the period 240,744 (226,620) (62,247) 302,991 486.8%
s
30wm 3wDec 304w
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders .........coceveeviinienenne 240,744 (226,620) (62,247) 302,991 486.8%
Attributable to minority interest .........cccevevevverinennens 68,852 110,060 52,596 16,256 30.9%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevevveieeeirienreneieeeeee e seeeeeeees (305,701) 94,380 206,643 (512,344) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
Taxes .... . 85,250 (10,200) (40,488) 125,738 -
OthEr MOVEMENTS ...evieiiieieeiieie ettt ettt e e st ste et e s e e beesaessaesseeseessesseessessnesseens (15,013) (433,471) (20,134) 5,121 -
Other comprehensive income for the period (235,464) (349,291) 146,021 (381,485) -261.3%
Total comprehensive income for the period 74,132 (465,851) 136,370 (62,238) -45.6%
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Balances as at December 31st 2014 3,706,690 171,175 - 9,853 (13,547) 106,898 231,467 - 774,371 4,986,907
Other movements recognised directly
in equity
Changes in fair value, net of taxes ... - - - - - - - - (12,672) (12,672)
Pension fund — transitional
ArraNgeMENtS ......cvvuvveverieeieresenens - - - - - - 25,188 - - 25,188
Exchange rate differences................ - - - - - - (17,717) - (22,484) (40,201)
Net income for the period..........ccoee.. - - - - - - - 240,744 68,852 309,596
Total gains and losses recognised in
the period = = = = = 7,471 240,744 33,696 281,911
Share capital reduction.. 387,545 - 16,471 - - - (211) - - 403,805
Issue of other capital instruments - - - - - - - - - -
Transfer to reserves ..........cccecricuerenne - - - - - - - - - -
Dividends on ordinary shares ................. - - - - - - - - - -
Prepaid dividends........ccceeereeereiriennanes - - - - - - - - - -
Changes in treasury stocK..............cceees - - - - - - 43,697 - - 43,697
Minority interests.........cc.coeveeiiieiiiininnes - - - - - - - - - -
Other movements ............c..cceverveerernnnn. - - - - (106,543) (207,779) 31,246 - 217,626 (65,450)
Bal as at June 30th 2015 4,094,235 171,175 16,471 9,853 (120,090) (100,881) 313,670 240,744 1,025,693 5,650,870
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€Thousands  €Thousands  €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME reCIVEd .........cccveeriiiiiiieeiiiecie et 1,116,764 2,354,534 1,264,498 (147,734) -
Interest and similar expenses paid... (602,249) (1,635,320) (901,954) 299,705 -
Fees and commissions received .... 449,284 952,100 485,534 (36,250) -
Fees and commissions paid (98,066) (271,755) (139,874) 41,808 -
RECOVEIY OF I0ANS ..c.uiiiiiiiiiiitcteet ettt 19,450 15,631 8,188 11,262 -
Contributions to pension fund - - - -
Cash payments to employees and suppliers.. (745,784) (1,491,419) (761,299) 15,515 -
Sub-total 139,399 (76,229) (44,907) 184,306 -
Changes in operating assets and liabilities
Deposits at central banks . 87,722 1,329,828 1,073,704 (985,982) -
Financial assets and liabilities at fair value through profit or loss.........cccccevunen. - - - -
Loans and advances to credit iNStItUtIONS .......c..ccveveeviieieeeeire e eens 537,410 (332,121) (52,365) 589,775 -
Deposits from credit institutions 1,502,013 (2,398,942) (377,963) 1,879,976 -
Loans and advances to customers.... 436,251 3,386,494 2,008,617 (1,572,366) -
Deposits from CUStOMErS ........ccoverveveeeernennes 802,591 46,665 (601,444) 1,404,035 -
Hedging derivatives (421,194) (138,348) (24,646) (396,548) -
Other operating assets and liabilities .. (204,582) (2,655,416) 539,909 (744,491) -
Net cash from operating activities before income tax 2,879,610 (838,069) 2,520,905 358,705 14.2%
Income tax paid... (49,321) (85,513) (44,088) (5,233) -
Net cash from operating activities 2,830,289 (923,582) 2,476,817 353,472 14.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates...........cccvcvviviniiiiiniininie - 163,786 - - -
Divestment of subsidiaries and associates .... 320,520 - - 320,520 -
Dividends received.. 40,099 9,269 9,107 30,992 -
Acquisition of available-for-sale financial assets (29,400,365) 13,340,670 (43,118,804) 13,718,439 -
Sale of available-for-sale financial @SSets ..........cccvevveevviereecreeieeee e eens 27,921,770 (81,318,632) 42,501,649 (14,579,879) -
Held-to-maturity investments.........ccoccveevereeennenes (132,085) 1,570,721 (1,592,310) 1,460,225 -
Acquisition of tangible and intangible assets (30,780) 69,578,158 (43,480) 12,700 -
Sale of tangible and iNtangible asSets ........cvvvereiiiiirienereeeeee e 17,911 (119,763) 12,049 5,862 -
Net cash from investing activities (1,262,930) 3,224,209 (2,231,789) 968,859 43.4%
Cash flows from financing activities
Capital increase - 2,241,690 - - -
Issue of bonds and other debt securities.... 338,334 4,011,864 3,548,166 (3,209,832) -
Reimbursement of bonds and other debt securities (789,238) (7,758,954) (4,695,171) 3,905,933 -
Issue / reimbursement of subordinated liabilities (1,712) (2,265,248) (399,463) 397,751 -
Treasury stock.. - - - - -
Dividends paid . (10,157) (31,055) (31,055) 20,898 -
Net cash from financing activities (462,773) (3,801,703) (1,577,523) 1,114,750 70.7%
Net changes in cash and cash equivalents 1,104,586 (1,501,076) (1,332,495) 2,437,081 182.9%
Cash and cash equivalents at the beginning of the period .. 2,503,221 3,993,693 3,993,693 (1,490,472) -
Effect of exchange rate changes on cash and cash equivalents.. (40,201) 10,604 (12,695) (27,506) -
Net changes in cash and cash equivalents 1,104,586 (1,501,076) (1,332,495) 2,437,081 182.9%
Cash and cash equivalents at the end of the period 3,567,606 2,503,221 2,648,503 919,103 34.7%
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Banco de Investimento Global Group
30wm 3Dec  30dun
Assets € Thousands € Thousands € Thousands € Thousands %
1.  Cash and deposits at central banks 57,759 45,629 33,426 12,130 26.6%
2.  Deposits at other credit institutions 36,036 59,616 83,804 (23,580) -39.6%
3.  Financial assets held for trading 44,687 27,840 34,785 16,847 60.5%
4.  Other financial assets at fair value through profit or loss.........cccceveenuiiennen. - - - - -
5.  Available-for-sale financial assets 1,085,343 1,090,978 986,565 (5,635) -0.5%
5.1, GrOSS @MOUNT ..evieeienieeiieetieieeeeeseeeeeeeesseenseesaeseeeeeeneesseeseenaesseenseensanneen 1,085,343 1,090,978 986,565 (5,635) -
5.2, IMPAIrMENTS ..ottt - - - - -
6. Loans and advances to credit institutions 2,234 558 527 1,676 300.4%
6.1, GrOSS AMOUNT ceeeeiiiiiieieiiiiieeeeeiiee e e et e e e e e sitb e e e e s satbeeeeesesbeaeeeseabaneeenans 2,234 558 527 1,676 -
6.2, IMPAIMMENTS ...t - - - - -
7.  Loans and advances to customers 279,319 136,162 138,038 143,157 105.1%
7.1. Gross amount .. 279,538 136,354 138,272 143,184 -
7.2. Impairments ... (219) (192) (234) (27) -
8.  Held-to-maturity investments - - - - -
8.1. Gross amount - - - - -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 22,071 - - 22,071 -
11.  Non-current assets held for sale - 20 205 (20) -100.0%
11,1, GrOSS @MOUNT wevveuveuietietietestereeseesteeestesteseseeseesessessessesseneeseesessessenseseesensen - 45 328 (45) -
11,2, IMPAIFMENTS c.vivvierenieiieiieiesterie et este e steseeseesestesbeseesseeeseesessesseneeseesessen - (25) (123) 25 -
12.  Investment properties - - - - -
13.  Other tangible assets 15,304 15,355 15,969 (51) -0.3%
13,1, GrOSS @MOUNT ..vvvieeeiiiieeeeeriireeeeesireeeeeseiaeeeeessebeeeeessabeneeesessneneeesannens 27,285 26,835 26,813 450 -
13.2. Impairments and depreciation .........c.ceceveeeirenerierienieeeeseseneeeeeenes (11,981) (11,480) (10,844) (501) -
14. Intangible assets 2,542 638 452 1,904 298.4%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt et eit ettt e s ee e st e e sebeesteessaeeesbeeenseesnnneens 10,197 8,179 7,956 2,018 -
14.2. Impairments and depreciation ..........cecereeeirenerienieniereeeseseseeeeeenes (7,655) (7,541) (7,504) (114) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - 5,754 - -
15.1. Gross amount ... - - 5,754 - -
15.2. Impairments .. - - - - -
16.  Current income tax assets - - 19 - -
17. Deferred income tax assets 35,170 4,302 7,153 30,868 717.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 29,222 63,419 39,074 (34,197) -53.9%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.coceveieinnes - - - - -
19.2. Other assets 29,253 63,448 39,102 (34,195) -
19.3. Impairments (31) (29) (28) (2) -
Total Assets 1,609,687 1,444,517 1,345,771 165,170 11.4%
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Liabilities € Thousands € Thousands € Thousands € Thousands %
1. Deposits from central banks 210,010 180,173 195,358 29,837 16.6%
2.  Financial liabilities held for trading 976 5,614 2,490 (4,638) -82.6%
3.  Other liabilities at fair value through profit or 10ss .......cccceevereverecrrercnncanenes - - - - -
4.  Deposits from other credit institutions 250,488 108,264 65,332 142,224 131.4%
5. Deposits from customers 790,524 804,736 750,397 (14,212) -1.8%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets.........ccocvvererunsenseriennes - - - - -
8.  Hedging derivatives 2,603 22,843 14,050 (20,240) -88.6%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 39,264 14,932 25,318 24,332 163.0%
11.  Technical provision - - - - -
12.  Current income tax liabilities 40,947 14,226 35,019 26,721 187.8%
13.  Deferred income tax liabilities - - - - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16. Other liabilities 43,059 32,360 33,225 10,699 33.1%
16.1. Creditors for direct insurance and reinsurance..........ccocveeenecneninnnnens - - - - -
16.2. Other liabilities ... 43,059 32,360 33,225 10,699 -
Total Liabilities 1,377,871 1,183,148 1,121,189 194,723 16.5%
Equity
17.  Share capital 156,000 104,000 104,000 52,000 50.0%
18.  Share premiums 1,362 1,362 1,362 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (2) (153) (710) 151 98.7%
21.  Revaluation reserves (82,382) (7,284) (19,577) (75,098) -1,031.0%
22.  Other reserves and retained earnings 105,204 96,515 98,855 8,689 9.0%
23.  Netincome for the year 51,634 82,529 40,652 (30,895) -37.4%
24.  Prepaid dividends - (15,600) - 15,600 100.0%
25.  Minority interests - - - - -
Total Equity 231,816 261,369 224,582 (29,553) -11.3%
Total Liabilities + Equity 1,609,687 1,444,517 1,345,771 165,170 11.4%
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€ Thousands € Thousands € Thousands € Thousands %

1.  Interest and similar income ..........ccceevevueervennenne 20,904 43,413 21,562 (658) -
2. Interestand similar expense.........ccccoeevervevnnennes 10,172 18,275 9,614 558 -
3. Net interest income 10,732 25,138 11,948 (1,216) -10.2%
4.  Income from equity instruments 1,136 661 661 475 -
5. Fee and commission income . 10,147 18,329 4,371 5,776 -
6. Fee and COMMISSION EXPENSES....ccuerieirrirerrerieierieieeresiessensessesessessessesenenenne (1,315) (6,886) (1,258) (57) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (50,492) (77,641) (7,188) (43,304) -
8.  Net gains from available-for-sale financial assets 164,319 183,744 103,884 60,435 -
9.  Net gains from foreign exchange differences 2,618 11,257 (255) 2,873 -
10.  Net gains from sale of Other assets........cocveveiriirieneneneneeeesese e 1,220 14,786 10,733 (9,513) -
11.  Premiums net of reinsurance - - - - -
12.  Claim costs net of reinsurance..... - - - - -
13.  Changes in technical provisions net of reinsurance .........ccceeeevveeericrnennene - - - - -
14.  Other operating iNCOME and EXPENSE.......cceruererirererieieieeeesiesseseeseeeseene (88) (13) 96 (184) -
15. Operating income 138,277 169,375 122,992 15,285 12.4%
16.  Personnel costs 12,858 24,124 15,745 (2,887) -
17.  General administrative expenses 7,710 9,277 9,296 (1,586) -
18. Depreciation and amortization ... 616 1,028 529 87 -
19.  Provisions net of reversals.........ccccevevveriennnenne. 24,333 10,256 20,642 3,691 -
20.  Credit impairment net of reversals 27 35 47 (20) -
21.  Impairment on other financial assets net of reversals - - - - -
22.  Impairment on other assets net of reversals 2 174 - 2 -
23.  Negative consolidation differences - - - - -
24.  Net gains from associates and joint ventures (equity method) - 175 437 (437) -
25. Net income before tax and minority interests.... 92,731 124,656 77,170 15,561 20.2%
26 TAXES.uiiiiieeiieeritee ettt 41,097 42,127 36,518 4,579 -
26. 1. CUMTENT .ttt e e 40,737 41,850 34,358 6,379 -

26.2. Deferred......cociviiiiiiiiii e 360 277 2,160 (1,800) -

27. Net income after tax and before minority interests ................ 51,634 82,529 40,652 10,982 27.0%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. Minority interests..... - - - - -
30. Net consolidated i for the period 51,634 82,529 40,652 10,982 27.0%

€ Thousands € Thousands € Thousands € Thousands %

Net income for the period

Attributable to equity holders 51,634 82,529 40,652 10,982 27.0%

Attributable to minority interest .... - - - - -
Available-for-sale financial assets

Gains/ (losses) arising during the Period........c.oceeeirieiririeenineireeessee s (105,854) (6,963) n.a. - -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - n.a. - -

TAXES ceuireeeeeeeiieee e e e rtre e e e et e e et e e e e eaaaeaes 31,227 1,859 n.a. - -
Other MOVEMENTS ...cuviiiieiiieieeteet ettt sttt sttt st sttt et e b e abesenenaeens - (2,340) n.a. - -
Other comprehensive income for the period (74,627) (7,444) n.a. n.a. n.a.
Total comprehensive income for the period (22,993) 75,085 n.a. n.a. n.a.
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Balances as at December 31st

2014 104,000 1,362 (153) (7,284) 96,515 82,529 (15,600) 261,369
Other movements recognised
directly in equity

Changes in fair value, net of

taxes.... - - - (74,627) - - - (74,627)

Pension fund — transitional

arrangements......ccccceevvniieeniinnns - - - - - - - -

Other movements..........ccecevuennen - - - - - - - -
Net income for the period................. - - - - - 51,634 - 51,634
Total gains and losses recognised
in the period - - - (74,627) - 51,634 - (22,993)
Capital iNCrease.......c.ceevevveveeveneenne 52,000 - - - - - - 52,000
Issue of other capital instruments..... - - - - - - - -
Transfer to reserves .........cceeceeveeenene - - - - 8,689 (60,689) - (52,000)
Dividends on ordinary shares.. - - - - - (21,840) 15,600 (6,240)
Prepaid dividends .. - - - - - - - -
Changes in treasury stock .... - - 151 - - - - 151
Minority interests .........coceevevcveneenes - - - - - - - -
Other movements.........ccccevveenrereennn. - - - (471) - - - (471)
Balances as at June 30th 2015 156,000 1,362 (2) (82,382) 105,204 51,634 - 231,816
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30wm 3Dec  30dun
Assets €Thousands  €Thousands  €Thousands € Thousands %
1.  Cash and deposits at central banks 12,491 27,505 11,340 (15,014) -54.6%
2. Deposits at other credit institutions 15,397 21,596 38,996 (6,199) -28.7%
3.  Financial assets held for trading 39,030 20,805 17,031 18,225 87.6%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 1,428,148 1,447,464 1,482,365 (19,316) -1.3%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 1,428,148 1,462,799 1,495,436 (34,651) -
5.2, IMPAIrMENES ...cviiiiiiiiiecee e - (15,335) (13,071) 15,335 -
6. Loans and advances to credit institutions 163,846 216,236 179,481 (52,390) -24.2%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 166,632 217,413 182,872 (50,781) -
6.2, IMPAIFMENTS 1..iveverieiieiieiesie ettt see b sbe b see e eneeseene (2,786) (1,177) (3,391) (1,609) -
7.  Loans and advances to customers 461,898 457,301 538,417 4,597 1.0%
7.1, GrOSS @MOUNT ..eeuiiiiiiiieiteeeitte et e et et sit et e st eesab e e s se e e e e e saneesneeennnes 633,181 610,697 558,497 22,484 -
7.2, IMPAIFMENLS ..o se s s enees (171,283) (153,396) (20,080) (17,887) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAIFMENES ...ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 212 4,952 3 (4,740) -95.7%
11.  Non-current assets held for sale 381 - 333 381 -
11.1. GrOSS @MOUNT ..cuviiiiiieiici ettt s sae e 470 - 493 470 -
11,2, IMPAIFMENTS c.vivvierenieiieiieiesterie et este e steseeseesestesbeseesseeeseesessesseneeseesessen (89) - (160) (89) -
12.  Investment properties 944 955 1,326 (11) -1.2%
13.  Other tangible assets 13,094 12,810 12,526 284 2.2%
13.1. Gross amount 36,043 35,482 37,563 561 -
13.2. Impairments and depreciation ... (22,949) (22,672) (25,037) (277) -
14. Intangible assets 1,690 1,590 1,589 100 6.3%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 5,775 5,463 5,239 312 -
14.2. Impairments and depreciation ... (4,085) (3,873) (3,650) (212) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ..cuviiiiiiiiiiiiiiii e - - - - -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Current income tax assets 747 1,301 548 (554) -42.6%
17. Deferred income tax assets 3,180 5,092 1,294 (1,912) -37.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 30,281 8,741 157,057 21,540 246.4%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 32,365 10,494 212,996 21,871 -
19.3. Impairments (2,084) (1,753) (55,939) (331) -
Total Assets 2,171,339 2,226,348 2,442,306 (55,009) -2.5%
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Banco Finantia Group

Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 215,009 281,846 343,625 (66,837) -23.7%
2.  Financial liabilities held for trading 57,963 - 73,739 57,963 -
3.  Other liabilities at fair value through profit or 10ss ........cccveurenisueinisiesenenan: - - - - -
4.  Deposits from other credit institutions 581,098 503,613 484,858 77,485 15.4%
5. Deposits from customers 735,435 728,175 757,339 7,260 1.0%
6. Debt securities issued 205 1,766 11,074 (1,561) -88.4%
7.  Financial liabilities associated with transfered assets.........cceveruernicnesnsenaen. - - - - -
8.  Hedging derivatives 39,250 163,217 51,530 (123,967) -76.0%
9.  Non-current liabilities held for sale - - - - -
10. Provision 4,571 - 135 4,571 -
11.  Technical provision: - - - - -
12.  Current income tax liabilities 17,620 8,625 1,786 8,995 104.3%
13. Deferred income tax liabilities 6,083 10,724 18,246 (4,641) -43.3%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 90,460 127,367 125,691 (36,907) -29.0%
16.  Other liabilities 43,960 17,053 152,889 26,907 157.8%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities .........c..cceceeeveriennenne 43,960 17,053 152,889 26,907 -
Total Liabilities 1,791,654 1,842,386 2,020,912 (50,732) -2.8%
Equity
17.  Share capital 150,000 150,000 150,000 - 0.0%
18.  Share premiums 25,000 25,000 25,000 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (12,151) (12,150) (12,035) (1) 0.0%
21. Revaluation reserves 8,402 9,291 51,274 (889) -9.6%
22.  Other reserves and retained earnings 196,517 199,721 200,807 (3,204) -1.6%
23.  Netincome for the year 11,660 11,849 6,075 (189) -1.6%
24.  Prepaid dividends - - - - -
25.  Minority interests 257 251 273 6 2.4%
Total Equity 379,685 383,962 421,394 (4,277) -1.1%
Total Liabilities + Equity 2,171,339 2,226,348 2,442,306 (55,009) -2.5%
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€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 53,374 118,359 61,015 (7,641) -
2. Interest and similar expense.... 19,830 45,527 23,339 (3,509) -
3. Net interest income 33,544 72,832 37,676 (4,132) -11.0%
4. Income from equity INSTIUMENES ...c..cuvriiriiriiicieieeee e - - - - -
5.  Fee and commission inCOME........cccccuereereeeeennen. 3,343 9,874 3,631 (288) -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (564) (1,138) (750) 186 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (3,961) (33,637) (11,585) 7,624 -
8.  Net gains from available-for-sale financial assets 19,109 57,337 15,930 3,179 -
9.  Net gains from foreign exchange differences 223 (1,882) 83 140 -
10.  Net gains from sale of other assets 2 (729) (142) 144 -
11. Premiums net of reinsurance - - - - -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e - - - - -
13.  Changes in technical provisions net of reinsurance .... - - - - -
14.  Other operating income and expense (311) (1,523) (503) 192 -
15. Operating income 51,385 101,134 44,340 7,045 15.9%
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 6,124 10,771 5,255 869 -
17.  General administrative @XPENSES ......cuvirerrerierrintenie ettt eieene 5,238 10,638 5,035 203 -
18.  Depreciation and amortization ... 695 1,556 727 (32) -
19.  Provisions net of reversals..... (20) 4,573 117 (137) -
20. Credit impairment net of reversals 9,547 12,621 3,115 6,432 -
21.  Impairment on other financial assets net of reversals ...........c.ccccceeinnninns 3,783 24,867 12,817 (9,034) -
22.  Impairment on other assets net of reversals (311) 497 (3) (308) -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... - - - - -
25, Net income before tax and minority interests.......................... 26,329 35,611 17,277 9,052 52.4%
26 TAXES ettt ettt ettt 14,651 23,740 11,188 3,463 -
26.1. Current.. 17,605 11,328 4,518 13,087 -
26.2. Deferred (2,954) 12,412 6,670 (9,624) -
27. Net income after tax and before minority interests . 11,678 11,871 6,089 5,589 91.8%
28. Of which: Net income after tax of discontinued operations . . - - - - -
29. IMINOTTLY INEEIESES ..ttt 18 22 14 4 -
30. Net consolidated income for the period 11,660 11,849 6,075 5,585 91.9%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders 11,660 11,849 6,075 5,585 91.9%
Attributable to minority interest .... 18 22 14 4 28.6%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees (712) 23,026 82,003 (82,715) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES coiviiiiiiiiiie e (228) (6,099) (23,042) 22,814 -
OthEr MOVEMENTS ...evviieiieiieeiieie ettt ettt te e steeste et e s e e beessessaesseeseessesseensessnesseens (402) (377) 652 (1,054) -
Other comprehensive income for the period (1,342) 16,550 59,613 (60,955) -102.3%
Total comprehensive income for the period 10,336 28,421 65,702 (55,366) -84.3%
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Banco Finantia Group
Balances as at December 31st
2014 150,000 25,000 (12,150) 9,291 199,721 11,849 251 383,962
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES. c.veeereeeieeie e - - - (940) - - - (940)

Other movements.........ccocevenenes - - - - - - - -
Net income for the period................. - - - - - 11,660 6 11,666
Total gains and losses recognised
in the period - - - (940) - 11,660 6 10,726
Capital iNCrease.......ccoeveeerereneneennne - - - - - - - -
Issue of other capital instruments..... - - - - - - - -
Transfer to reserves - - - - 11,849 (11,849) - -
Dividends on ordinary shares.. - - - - (14,612) - - (14,612)
Changes in treasury stock .... - - (1) - - - - (1)
Minority interests - - - - - - - -
Other movements........ccocveveenvereenne. - - - 51 (441) - - (390)
Balances as at June 30th 2015 150,000 25,000 (12,151) 8,402 196,517 11,660 257 379,685
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€Thousands  €Thousands  €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME reCeiVEd ..........ccvecveeieeiieiiieeeeeeere e eens 53,374 119,690 62,693 (9,319) -
Interest and similar expenses paid... (22,419) (48,455) (25,708) 3,289 -
Fees and commissions received .... 3,343 10,234 3,981 (638) -
Fees and commissions paid (564) (1,138) (750) 186 -
RECOVEIY OF I0ANS ..c.uiiiiiiiiiiitcteet ettt 1,222 2,007 1,110 112 -
Contributions to pension fund - - - - -
Cash payments to employees and suppliers.. (11,763) (20,435) (9,988) (1,775) -
Sub-total 23,193 61,903 31,338 (8,145) -
Changes in operating assets and liabilities
Deposits at central banks. (66,837) (100,000) (40,346) (26,491) -
Financial assets and liabilities at fair value through profit or loss........ccccevnnene - - - - -
Loans and advances to credit iNStItUtIONS .......c..ccveveeviieieeeeire e eens 65,162 (66,669) (15,995) 81,157 -
Deposits from credit institutions 77,507 (11,487) (17,348) 94,855 -
Loans and advances to customers.... (280) (32,939) (97,160) 96,880 -
Deposits from CUStOMErS .......ccceervevererennennen 8,735 85,943 104,801 (96,066) -
Hedging derivatives (68,825) 54,959 27,026 (95,851) -
Other operating assets and liabilities .. 4,530 6,617 1,252 3,278 -
Net cash from operating activities before income tax 43,185 (1,673) (6,432) 49,617 771.4%
Income tax paid... (8,056) (3,642) (2,925) (5,131) -
Net cash from operating activities 35,129 (5,315) (9,357) 44,486 475.4%
Cash flows from investing activities
Acquisition of subsidiaries and @ssOCiates.........coceeverierieiiieiienieneeeeeeeee - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends received.. - - - - -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial @ssets ..........cccccvvirininiiiiiiiiiicene - - - - -
Held-to-maturity investments...........ccccceeenininnne. - - - - -
Acquisition of tangible and intangible assets (1,054) (1,388) (236) (818) -
Sale of tangible and intangible assets .......c..ccoceveirerienieieeeeee e 181 142 95 86 -
Net cash from investing activities (873) (1,246) (141) (732) -519.1%
Cash flows from financing activities
Capital increase - - - - -
Issue of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities (1,766) (34,041) (26,287) 24,521 -
Issue / reimbursement of subordinated liabilities (35,611) (10,390) (5,280) (30,331) -
Treasury stock.. (1) (3,015) (2,863) 2,862 -
Dividends paid . (10,384) (4,139) (4,139) (6,245) -
Net cash from financing activities (47,762) (51,585) (38,569) (9,193) -23.8%
Net changes in cash and cash equivalents (13,506) (58,146) (48,067) 34,561 71.9%
Cash and cash equivalents at the beginning of the period .. 77,231 133,071 133,071 (55,840) -
Effect of exchange rate changes on cash and cash equivalents.. 126 2,306 563 (437) -
Net changes in cash and cash equivalents (13,506) (58,146) (48,067) 34,561 71.9%
Cash and cash equivalents at the end of the period 63,851 77,231 85,567 (21,716) -25.4%
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30wm 3Dec  30dun
Assets €Thousands  €Thousands  €Thousands € Thousands %
1.  Cash and deposits at central banks 5,403 2,237 5,502 3,166 141.5%
2.  Deposits at other credit institutions 4,591 7,168 9,199 (2,577) -36.0%
3.  Financial assets held for trading 45,268 58,988 88,463 (13,720) -23.3%
4.  Other financial assets at fair value through profit or loss .. - - - - -
5.  Available-for-sale financial assets 158,626 262,055 219,324 (103,429) -39.5%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 162,513 265,657 222,534 (103,144) -
5.2, IMPAIFMENTES ..ottt eae e (3,887) (3,602) (3,210) (285) -
6. Loans and advances to credit institutions 4,402 3,400 - 1,002 29.5%
6.1, GrOSS AMOUNT ceeeeiiiiiieieiiiireeeeeritre e e e ettt e e e e sitr e e e e e satbeeesesesbeaeeesesbaneeenans 4,402 3,400 - 1,002 -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7.  Loans and advances to customers 235,403 185,346 186,062 50,057 27.0%
7.1, GrOSS @MOUNT ..eeuiiiiiiiieiteeeitte et e et et sit et e st eesab e e s se e e e e e saneesneeennnes 268,136 218,089 217,913 50,047 -
7.2, IMPAIFMENLS ..o se s s enees (32,733) (32,743) (31,851) 10 -
8. Held-to-maturity investments 100,005 77,280 75,351 22,725 29.4%
8.1, GrOSS AMOUNT ..eeuitieiiiieiteeette et e et e et e e st e st e e sbtesstbe e s see s st e e sabeessaeennees 100,005 77,280 75,351 22,725 -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 30,005 30,156 32,079 (151) -0.5%
11,1, GrOSS @MOUNT c..eeuvieeierieeieeteseeesteesteseeeteesesseesseessessaesseenseensasseensessnesseans 39,035 39,285 39,858 (250) -
11,2, IMPAIFMENTS c.vivvierenieiieiieiesterie et este e steseeseesestesbeseesseeeseesessesseneeseesessen (9,030) (9,129) (7,779) 99 -
12. Investment properties 4,165 4,090 4,068 75 1.8%
13.  Other tangible assets 1,890 1,999 2,188 (109) -5.5%
13.1. Gross amount 6,122 6,103 6,083 19 -
13.2. Impairments and depreciation ... (4,232) (4,104) (3,895) (128) -
14. Intangible assets 122 126 219 (4) -3.2%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 2,014 1,989 1,973 25 -
14.2. Impairments and depreciation .........cocceveererenereerneneneeeneseseeeeenees (1,892) (1,863) (1,754) (29) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ..cuviiiiiiiiiiiiiiii e - - - - -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Currentincome tax assets - - 1,065 - -
17. Deferred income tax assets 8,223 7,663 7,294 560 7.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 6,078 5,251 9,614 827 15.7%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 6,078 5,251 9,614 827 -
19.3. Impairments - - - - -
Total Assets 604,181 645,759 640,428 (41,578) -6.4%
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Banco Invest Group

Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 152,506 216,705 209,519 (64,199) -29.6%
2.  Financial liabilities held for trading 507 494 524 13 2.6%
3.  Other liabilities at fair value through profit or 10ss ........cccocevveneruerniirnsenennn: - - - - -
4.  Deposits from other credit institutions 124 2,471 21,502 (2,347) -95.0%
5. Deposits from customers 316,789 278,121 251,597 38,668 13.9%
6. Debt securities issued 19,106 24,858 30,636 (5,752) -23.1%
7.  Financial liabilities associated with transfered assets... - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provision 500 500 500 - 0.0%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 34 2,622 a7 (2,588) -98.7%
13. Deferred income tax liabilities 838 2,914 2,908 (2,076) -71.2%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 10,620 12,652 19,970 (2,032) -16.1%
16.1. Creditors for direct insurance and reinsurance..........ccocvceeeneeneninnnnens - - - - -
16.2. Other liabilities ... 10,620 12,652 19,970 (2,032) -
Total Liabilities 501,024 541,337 537,203 (40,313) -7.4%
Equity
17.  Share capital 59,500 59,500 59,500 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21. Revaluation reserves 2,703 9,943 9,566 (7,240) -72.8%
22.  Other reserves and retained earnings 33,289 29,296 29,296 3,993 13.6%
23.  Netincome for the year 6,787 4,833 3,821 1,954 40.4%
24.  Prepaid dividends - - - - -
25.  Minority interests 878 850 1,042 28 3.3%
Total Equity 103,157 104,422 103,225 (1,265) -1.2%
Total Liabilities + Equity 604,181 645,759 640,428 (41,578) -6.4%
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€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 9,142 20,313 10,939 (1,797) -
2. Interest and similar expense.... 3,092 7,736 4,920 (1,828) -
3. Net interest income 6,050 12,577 6,019 31 0.5%
4. Income from equity INSTIUMENTS .....cuviuiriiriiiiieieese e - - - - -
5. Fee and commission iNCOME........ccceeveeeeenueenennes 1,122 2,428 1,301 (179) -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (228) (442) (247) 19 -
7.  Net gains from assets and liabilities at fair value through profit or loss........ 242 2,733 2,080 (1,838) -
8.  Net gains from available-for-sale financial assets 7,100 5,996 3,573 3,527 -
9.  Net gains from foreign exchange differences 239 561 320 (81) -
10.  Net gains from sale of other assets (206) (939) (655) 449 -
11. Premiums net of reinsurance - - - - -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e - - - - -
13.  Changes in technical provisions net of reinsurance .... - - - - -
14.  Other operating income and expense 79 185 (193) 272 -
15. Operating income 14,398 23,099 12,198 2,200 18.0%
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 2,418 5,068 2,290 128 -
17.  General administrative @XPENSES ......cuvirerrerierrintenie ettt eieene 2,252 4,607 1,880 372 -
18.  Depreciation and amortization ... 214 706 386 (172) -
19.  Provisions net of reversals..... - - - - -
20.  Credit impairment net of reversals 223 2,599 746 (523) -
21.  Impairment on other financial assets net of reversals ...........ccceveveeveninnnnne (100) 581 268 (368) -
22.  Impairment on other assets net of reversals (166) 1,138 (207) 41 -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... - - - - -
25, Net income before tax and minority interests.......................... 9,557 8,400 6,835 2,722 39.8%
26 TAXES. o 2,737 3,546 2,998 (261) -
26.1. Current.. 2,228 2,968 2,446 (218) -
26.2. Deferred 509 578 552 (43) -
27. Net income after tax and before minority interests . 6,820 4,854 3,837 2,983 77.7%
28. Of which: Net income after tax of discontinued operations . . - - - - -
29. IMINOTTLY INEEIESES ..ttt 33 21 16 17 -
30. Net consolidated income for the period 6,787 4,833 3,821 2,966 77.6%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders 6,787 4,833 3,821 2,966 77.6%
Attributable to minority interest .... 33 21 16 17 106.3%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees 182 8,949 8,477 (8,295) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (7,100) - - (7,100) -
TAXES coiviiiiiiiiiie e - (1,945) (1,850) 1,850 -
OthEr MOVEMENTS ..ottt - - - - -
Other comprehensive income for the period (6,918) 7,004 6,627 (13,545) -204.4%
Total comprehensive income for the period (98) 11,858 10,464 (10,562) -100.9%
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Balances as at December 31st
2014

Other movements recognised
directly in equity
Changes in fair value, net of

Net income for the period.................
Total gains and losses recognised
in the period

Capital inCrease.......ccccevveeeerenennennne
Issue of other capital instruments.....

Transfer to reserves

Dividends on ordinary shares.

Changes in treasury stock ..

Minority interests

Other movements.........c.ccecevevvennnnen.

59,500

9,943

(7,240)

29,296

3,993

3,993

4,833

1,954

1,954

Balances as at June 30th 2015

59,500

2,703

33,289

6,787
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30wm 3Dec  30dun
Assets €Thousands  €Thousands  €Thousands € Thousands %
1.  Cash and deposits at central banks 120,078 113,805 221,630 6,273 5.5%
2. Deposits at other credit institutions 76,929 102,878 191,360 (25,949) -25.2%
3.  Financial assets held for trading 35,921 65,082 42,305 (29,161) -44.8%
4.  Other financial assets at fair value through profit or loss .. 49,386 48,814 42,600 572 1.2%
5.  Available-for-sale financial assets 1,968,005 1,960,821 2,024,201 7,184 0.4%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 2,059,131 2,053,422 2,092,057 5,709 -
5.2, IMPAIrMENES ...cviiiiiiiiiecee e (91,126) (92,601) (67,856) 1,475 -
6. Loans and advances to credit institutions 248,621 250,767 228,639 (2,146) -0.9%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 252,836 253,667 230,323 (831) -
6.2, IMPAIFMENTS 1..iveverieiieiieiesie ettt see b sbe b see e eneeseene (4,215) (2,900) (1,684) (1,315) -
7. Loans and advances to customers 6,637,241 6,854,997 7,739,244 (217,756) -3.2%
7.1, GrOSS @MOUNT ...cvieeienieeiietteieeieeseeenee e et e seeseeseeeseeneesseeseensesseenseesanneen 7,657,969 7,905,655 8,916,042 (247,686) -
7.2, IMPAIFMENLS ..o se s s enees (1,020,728) (1,050,658) (1,176,798) 29,930 -
8. Held-to-maturity investments 5,557 5,461 8,139 96 1.8%
8.1, GrOSS AMOUNT ..eeuitieiiiieiteeette et e et e et e e st e st e e sbtesstbe e s see s st e e sabeessaeennees 5,557 5,461 8,139 96 -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: 36,070 26,901 - 9,169 34.1%
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 1,502,612 2,154,661 1,555,346 (652,049) -30.3%
11,1, GrOSS @MOUNT c..eeuvieeierieeieeteseeesteesteseeeteesesseesseessessaesseenseensasseensessnesseans 1,593,880 2,236,967 1,603,437 (643,087) -
11,2, IMPAIFMENTS .o sesesesees (91,268) (82,306) (48,091) (8,962) -
12. Investment properties 712,451 736,544 809,911 (24,093) -3.3%
13.  Other tangible assets 184,738 207,345 233,988 (22,607) -10.9%
13.1. Gross amount 345,674 371,308 412,176 (25,634) -
13.2. Impairments and depreciation ... (160,936) (163,963) (178,188) 3,027 -
14. Intangible assets 11,986 13,413 14,529 (1,427) -10.6%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 78,236 76,974 81,140 1,262 -
14.2. Impairments and depreciation ... (66,250) (63,561) (66,611) (2,689) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 55,549 146,308 162,433 (90,759) -62.0%
15.1. GroSS @MOUNT ...eeiuiiiiiiiiiiie ittt 55,549 146,308 162,433 (90,759) -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Current income tax assets 815 1,578 3,078 (763) -48.4%
17. Deferred income tax assets 287,232 266,204 238,069 21,028 7.9%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 176,901 169,915 178,396 6,986 4.1%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 245,153 234,343 245,823 10,810 -
19.3. Impairments (68,252) (64,428) (67,427) (3,824) -
Total Assets 12,110,092 13,125,494 13,693,868 (1,015,402) -7.7%
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Banif Financial Group

Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 1,669,325 1,493,682 2,119,891 175,643 11.8%
2. Financial liabilities held for trading 34,380 30,423 31,159 3,957 13.0%
3.  Other liabilities at fair value through profit or 10ss ........cccoeerveiiruesnisiesesennen: 12,761 12,795 12,471 (34) -0.3%
4.  Deposits from other credit institutions 359,780 882,564 523,788 (522,784) -59.2%
5.  Deposits from customers 6,270,733 6,499,287 6,513,652 (228,554) -3.5%
6. Debt securities issued 1,467,729 1,645,607 1,810,148 (177,878) -10.8%
7.  Financial liabilities associated with transfered assets... - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale 892,266 1,130,021 1,017,596 (237,755) -21.0%
10. Provision 9,714 10,925 11,204 (1,211) -11.1%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 19,471 3,857 8,399 15,614 404.8%
13. Deferred income tax liabilities 49,963 66,216 62,279 (16,253) -24.5%
14. Equity instrument: 130,288 130,158 130,158 130 0.1%
15.  Other subordinated liabilities 268,755 181,557 157,163 87,198 48.0%
16.  Other liabilities 228,518 234,916 294,024 (6,398) -2.7%
16.1. Creditors for direct insurance and reinsurance..........ccocvceeenecreniennnens - - - - -
16.2. Other liabilities ... 228,518 234,916 294,024 (6,398) -
Total Liabilities 11,413,683 12,322,008 12,691,932 (908,325) -7.4%
Equity
17.  Share capital 1,720,700 1,720,700 1,720,700 - 0.0%
18.  Share premiums 199,765 199,765 199,765 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (6) (3) (5) 3) -100.0%
21. Revaluation reserves (11,080) 61,458 62,126 (72,538) -118.0%
22.  Other reserves and retained earnings (1,245,859) (952,246) (953,638) (293,613) -30.8%
23.  Netincome for the year 16,103 (295,361) (97,707) 311,464 105.5%
24.  Prepaid dividends - - - - -
25. Minority interests 16,786 69,173 70,695 (52,387) -75.7%
Total Equity 696,409 803,486 1,001,936 (107,077) -13.3%
Total Liabilities + Equity 12,110,092 13,125,494 13,693,868 (1,015,402) -7.7%
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€Thousands  €Thousands  €Thousands € Thousands %
1. Interest and similar income 147,801 369,374 224,873 (77,072) -
2. Interest and similar expense.... 91,863 284,847 158,814 (66,951) -
3. Net interest income 55,938 84,527 66,059 (10,121) -15.3%
4. Income from equity iINSTrUMENES ....ccvruiriirierieieieeee e 457 788 755 (298) -
5. Fee and commission iNCOME........ccceeveeeeenueenennes 39,262 81,407 43,584 (4,322) -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (4,425) (16,756) (10,204) 5,779 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (1,515) (12,799) (8,276) 6,761 -
8.  Net gains from available-for-sale financial assets 44,731 114,198 90,643 (45,912) -
9.  Net gains from foreign exchange differences 1,258 (2,538) (673) 1,931 -
10.  Net gains from sale of other assets (21,612) 25,491 35,742 (57,354) -
11. Premiums net of reinsurance - - - - -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e - - - - -
13.  Changes in technical provisions net of reinsurance .... - - - - -
14.  Other operating income and expense 2,754 (66,330) (1,576) 4,330 -
15. Operating income 116,848 207,988 216,054 (99,206) -45.9%
16, PerSONNEI COSTS..cuuiiiiitiiiiitieeteeteete et ete et eeteete e e eteebe e e e ereesseesseeseebesenesrnans 49,614 128,195 67,922 (18,308) -
17. General adminiStrative EXPENSES.......cveververiirierieirieneeereseer ettt 24,524 55,394 36,424 (11,900) -
18.  Depreciation and amortization ... 7,062 18,717 10,384 (3,322) -
19.  Provisions net of reversals..... (1,093) (1,264) (640) (453) -
20. Credit impairment net of reversals 29,163 171,837 121,509 (92,346) -
21. Impairment on other financial assets net of reversals ..........c.ccoceevenerveninenne 1,386 41,951 17,092 (15,706) -
22.  Impairment on other assets net of reversals 24,576 59,314 8,194 16,382 -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... 1,905 (22,391) (5,907) 7,812 -
25. Net income before tax and minority interests......................... (16,479) (288,547) (50,738) 34,259 67.5%
F YT SN 3,038 (12,513) 4,796 (1,758) -
26.1. Current.. 19,725 7,780 9,467 10,258 -
26.2. Deferred (16,687) (20,293) (4,671) (12,016) -
27. Net income after tax and before minority interests . (19,517) (276,034) (55,534) 36,017 64.9%
28. Of which: Net income after tax of discontinued operations . 36,460 (18,252) (40,999) 77,459 -
29. IMINOTTLY INEEIESES ..ttt 840 1,075 1,174 (334) -
30. Net consolidated income for the period 16,103 (295,361) (97,707) 36,351 116.5%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders 16,103 (295,361) (97,707) 113,810 116.5%
Attributable to minority interest .... 840 1,075 1,174 (334) -28.4%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees (46,378) 128,551 99,678 (146,056) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (33,582) 2,186 - (33,582) -
TAXES coiviiiiiiiiiie e 22,024 (34,757) (27,037) 49,061 -
OthEr MOVEMENTS ...evviieiieiieeiieie ettt ettt te e steeste et e s e e beessessaesseeseessesseensessnesseens (13,612) (17,735) 7,347 (20,959) -
Other comprehensive income for the period (71,548) 78,245 79,988 (151,536) -189.4%
Total comprehensive income for the period (56,285) (218,191) (18,893) (37,392) -197.9%
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Balances as at December 31st 2014 1,720,700 199,765 (3) 61,458 (952,246) (295,361) 69,173 803,486
Other movements recognised directly
in equity

Changes in fair value, net of taxes..... - - - (59,298) - - - (59,298)

Exchange rate differences ................. - - - (13,240) - - - (13,240)
Net income for the period..........cceeueenen - - - - - 16,103 - 16,103
Total gains and losses recognised in
the period = = = (72,538) = 16,103 = (56,435)
Capital increase..... - - - - - - - -
Repurchase of preference shares. - - - - - - - -
Transfer to reserves - - - - (295,361) 295,361 - -
Dividends on ordinary shares.................. - - - - - - - -
Changes in treasury stocK.........c.ccvcevvennene - - (3) - - - - (3)
MinOFity INErestS.....ovurvrrurrerererrereeeireenns - - - - - - (52,387) (52,387)
Other movements .......cccceeeveerivieeiineennnens - - - - 1,748 - - 1,748
Balances as at June 30th 2015 1,720,700 199,765 (6) (11,080) (1,245,859) 16,103 16,786 696,409

Statistical Bulletin — 2015 (First Half) 277




ASSOCIACAO
PORTUGUESA
DE BANCOS
Banif Financial Group
lllllllllllllllllllllllllllll

€Thousands  €Thousands €Thousands € Thousands
Operating activities
Operating results
Net income for the year ......c.cccceveevevieennenne. 16,103 (295,361) (97,707) 113,810 -
Net income of discontinued operations ... (36,460) 18,252 40,999 (77,459) -
Credit impairment 29,163 171,837 121,509 (92,346) -
Other impairment losses... 25,962 101,265 25,286 676 -
Provisions for the period... (1,093) (1,264) (640) (453) -
Depreciation for the period 7,062 18,717 10,384 (3,322) -
Allocation to taxes for the period... 3,038 (12,513) 4,796 (1,758) -
Minority interests.. 840 1,075 1,174 (334) -
Derivatives (net).... 22,935 (38,101) (785) 23,720 -
Net gains from companies excluded from consolidated accounts.. (1,905) 22,391 5,907 (7,812) -
Dividend income (457) (788) (755) 298 -
Interest paid on subordinated liabilities 9,001 12,267 5,892 3,109 -
Interest paid on other equity instruments .. 6,123 15,519 9,505 (3,382) -
Unrealised gains on investment properties 5,195 78,239 10,762 (5,567) -
Sub-total 85,507 91,535 136,327 (50,820) -
Changes in operating assets and liabilities
(Increase) / decrease in financial assets held for trading..........ccccoveererveennnns 8,942 7,311 4,272 4,670 -
(Increase) / decrease in finan. assets at fair value through profit or loss . (572) (42) 31,086 (31,658) -
(Increase) / decrease in available-for-sale financial assets (101,410) (99,505) (199,982) 98,572 -
(Increase) / decrease in loans and advances to other credit institutions.. 831 (104,540) (114,454) 115,285 -
(Increase) / decrease in held-to-maturity investments (96) 6,620 3,942 (4,038) -
(Increase) / decrease in loans and advances to customers 189,767 360,564 216,340 (26,573) -
(Increase) / decrease in non-current assets held for sale .. 854 (80,184) (26,451) 27,305 -
(Increase) / decrease in assets with repurchase agreements - (26,901) - - -
(Increase) / decrease in other assets (64,197) (53,110) (129,358) 65,161 -
Decrease / (increase) in deposits from central banks - (16,897) - -
Decrease / (increase) in financial liabilities held for trading .. 175,643 (1,565,519) (957,712) 1,133,355 -
Decrease / (increase) in other financial liabilities at fair value
through profit or loss 1,241 7,432 (3,332) 4,573 -
Decrease / (increase) in deposits from other credit institutions.. (34) 402 78 (112) -
Decrease / (increase) in deposits from customers (522,784) 534,787 175,137 (697,921) -
Decrease / (increase) in debt securities issued (228,554) 197,785 210,372 (438,926) -
Decrease / (increase) in other liabilities ............cccovreenicininiinicce (177,878) 564,337 552,078 (729,956) -
Sub-total (54,036) 22,855 86,591 (140,627) -
Net cash from operating activities - (630) - - -
Investing activities - (152) - - -
Acquisition of tangible assets ... (772,283) (245,387) (151,393) (620,890) -
Sale of tangible assets ........oooorvvvviiisrriiinnnns (686,776) (153,852) (15,066) (671,710) -4,458.4%
Acquisition of intangible assets .........ccouiviriiriiinin s
Sale of intangible assets (655) (1,882) (1,691) 1,036 -
Acquisition of investment properties 2,337 3,195 1,775 562 -
Sale of investment properties (4,974) (2,796) (778) (4,196) -
Dividends received... (5,216) (6,896) (2,763) (2,453) -
Net cash from investing activities 81,504 40,004 14,765 66,739 -
Financing activities 457 788 755 (298) -
Share capital increase ........ccoceveevvereenenne 73,453 32,413 12,063 61,390 508.9%
TrEASUNY STOCK ettt sttt ettt st et
Investment in investment fUNS..........ccccoviiiiiiiiiiecee e - 138,505 138,505 (138,505) -
Reimbursement of subordinated liabilities (3) 3 1 (4) -
Interest paid on subordinated liabilities... 80,000 30,233 - 80,000 -
Issue of non-subordinated bonds - (7,663) (200) 200 -
Reimbursement of non-subordinated bonds (9,001) (12,267) (5,892) (3,109) -
EQUIty inSTrUMENTS .....ooiiiiiiiiiii s - - (125,000) 125,000 -
Reimbursement of equity instruments - (125,000) - - -
Interest paid on other equity instruments (6,123) (15,519) (9,505) 3,382 -
Net cash from financing activities 64,873 8,292 (2,091) 66,964 3,202.5%
Net cash from discontinued operational activities 483,963 (30,832) 81,645 402,318 -
Net cas from discontinued investment activities 48,127 3,275 (2,188) 50,315 -
Net changes in cash and cash equivalents (16,360) (140,704) 74,363 (543,356) -122.0%
Cash and cash equivalents at the beginning of the period 216,683 348,119 339,120 (122,437) -36.1%
Effect of exchange rate changes on cash and cash equivalents... 3,316 3,685 493 2,823 -
Cash and cash equivalents at the end of the period 197,007 203,730 412,990 (215,983) -52.3%

®2 Cash flow statement format adapted by the financial institution.
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Assets € Thousands € Thousands €Thousands € Thousands %
1. Cash and deposits at central banks 360,059 284,813 273,625 75,246 26.4%
2. Deposits at other credit institutions 222,262 217,043 221,808 5,219 2.4%
3.  Financial assets held for trading 79,389 86,581 62,080 (7,192) -8.3%
4.  Other financial assets at fair value through profit or loss .. - - - - -
5.  Available-for-sale financial assets 3,495,785 3,589,673 3,425,786 (93,888) -2.6%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 3,560,352 3,645,436 3,459,056 (85,084) -
5.2, IMPAIFMENTES ..ottt eae e (64,567) (55,763) (33,270) (8,804) -
6. Loans and advances to credit institutions 348,364 546,162 512,797 (197,798) -36.2%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 349,293 546,475 513,164 (197,182) -
6.2, IMPAIFMENTS 1..iveverieiieiieiesie ettt see b sbe b see e eneeseene (929) (313) (367) (616) -
7.  Loans and advances to customers 14,920,155 15,228,739 15,516,930 (308,584) -2.0%
7.1, GrOSS @MOUNT ...cvieeienieeiietteieeieeseeenee e et e seeseeseeeseeneesseeseensesseenseesanneen 16,365,765 16,612,095 16,830,489 (246,330) -
7.2, IMPAIFMENLS ..o se s s enees (1,445,610) (1,383,356) (1,313,559) (62,254) -
8. Held-to-maturity investments 151,562 120,101 83,813 31,461 26.2%
8.1, GrOSS AMOUNT ..eeuitieiiiieiteeette et e et e et e e st e st e e sbtesstbe e s see s st e e sabeessaeennees 151,562 120,101 83,813 31,461 -

8.2, IMPAIMMENTS ..ottt s - - - - -
9.  Assets with repurchase agreement: - - - - -

10.  Hedging derivatives 32 60 546 (28) -46.7%
11.  Non-current assets held for sale 853,576 799,739 715,289 53,837 6.7%
11,1, GrOSS @MOUNT .eeeiniiieiiieeite ettt et e et e sttt e te e st e e st e e s beesaeeesbeeessaesennee s 995,276 934,230 806,275 61,046 -
11,2, IMPAIFMENTS .o sesesesees (141,700) (134,491) (90,986) (7,209) -
12. Investment properties 740,145 715,737 715,728 24,408 3.4%
13.  Other tangible assets 92,611 98,931 120,756 (6,320) -6.4%
13.1. Gross amount 272,303 274,516 293,631 (2,213) -
13.2. Impairments and depreciation ... (179,692) (175,585) (172,875) (4,107) -
14. Intangible assets 67,798 66,054 63,459 1,744 2.6%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 151,801 140,630 128,970 11,171 -
14.2. Impairments and depreciation ... (84,003) (74,576) (65,511) (9,427) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 20,749 24,636 32,279 (3,887) -15.8%
15.1. GroSS @MOUNT ...eeiuiiiiiiiiiiie ittt 21,090 24,977 32,620 (3,887) -
15.2. IMPAITMENTS ..cuviiiriiiiiriieiecteee et s (341) (341) (341) - -
16.  Current income tax assets 5,278 2,664 559 2,614 98.1%
17. Deferred income tax assets 417,195 354,628 339,680 62,567 17.6%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 371,885 337,913 278,857 33,972 10.1%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 389,984 354,153 292,968 35,831 -
19.3. Impairments (18,099) (16,240) (14,111) (1,859) -
Total Assets 22,146,845 22,473,474 22,363,992 (326,629) -1.5%
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Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 2,777,391 2,496,886 2,010,197 280,505 11.2%
2. Financial liabilities held for trading 45,798 85,292 63,495 (39,494) -46.3%
3.  Other liabilities at fair value through profit or 10ss ........cccocurveiiresnicicsesenan: - - - - -
4.  Deposits from other credit institutions 2,143,121 1,070,156 1,009,685 1,072,965 100.3%
5.  Deposits from customers 13,170,661 14,314,659 14,379,059 (1,143,998) -8.0%
6. Debt securities issued 1,782,009 2,146,525 2,294,119 (364,516) -17.0%
7.  Financial liabilities associated with transfered assets..........cceceveeerveeruecsenanen. 124,170 163,650 170,773 (39,480) -24.1%
8.  Hedging derivatives 77 1,494 2,148 (1,417) -94.8%
9.  Non-current liabilities held for sale - - - - -
10. Provision 1,119 20,329 6,177 (19,210) -94.5%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 14,246 3,104 3,189 11,142 359.0%
13. Deferred income tax liabilities 1,564 - - 1,564 -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 331,491 373,279 371,451 (41,788) -11.2%
16.  Other liabilities 264,897 383,576 321,158 (118,679) -30.9%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities .........c..cceceeeveriennenne 264,897 383,576 321,158 (118,679) -
Total Liabilities 20,656,544 21,058,950 20,631,451 (402,406) -1.9%
Equity
17.  Share capital 1,900,000 1,700,000 1,700,000 200,000 11.8%
18.  Share premiums - - - - -
19.  Other equity instruments 8,273 8,273 8,273 - 0.0%
20. Treasury stock (21,716) (3,280) (3,577) (18,436) -562.1%
21. Revaluation reserves (18,169) 18,508 39,719 (36,677) -198.2%
22.  Other reserves and retained earnings (372,772) (148,464) (35,920) (224,308) -151.1%
23.  Netincome for the year (28,909) (186,953) 11,871 158,044 84.5%
24.  Prepaid dividends - - - - -
25.  Minority interests 23,594 26,440 12,175 (2,846) -10.8%
Total Equity 1,490,301 1,414,524 1,732,541 75,777 5.4%
Total Liabilities + Equity 22,146,845 22,473,474 22,363,992 (326,629) -1.5%
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€Thousands  €Thousands  €Thousands € Thousands %
1. Interest and similar income 349,029 913,710 463,271 (114,242) -
2. Interest and similar expense.... 223,007 577,204 302,695 (79,688) -
3. Net interest income 126,022 336,506 160,576 (34,554) -21.5%
4. Income from equity INSTFUMENES ...c..cuviuiriiriiiiieieeee e 1,400 610 494 906 -
5.  Fee and commission inCOME........cccccuereereeeeennen. 65,660 135,708 69,235 (3,575) -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (16,464) (26,142) (17,517) 1,053 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 11,199 4,204 509 10,690 -
8.  Net gains from available-for-sale financial assets 83,418 374,386 275,067 (191,649) -
9.  Net gains from foreign exchange differences 7,239 17,016 9,849 (2,610) -
10.  Net gains from sale of other assets (7,821) (41,974) (14,176) 6,355 -
11. Premiums net of reinsurance - - - - -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e - - - - -
13.  Changes in technical provisions net of reinsurance .... - - - - -
14.  Other operating income and expense 14,767 (15,815) (530) 15,297 -
15. Operating income 285,420 784,499 483,507 (198,087) -41.0%
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 101,839 194,153 95,282 6,557 -
17.  General administrative @XPEeNSes.........cccceuiuiiririiiiiiiiciiiiece e 57,758 120,494 54,504 3,254 -
18.  Depreciation and amortization ... 13,846 27,077 15,428 (1,582) -
19.  Provisions net of reversals..... (5,226) 13,226 (1,250) (3,976) -
20. Credit impairment net of reversals 151,286 522,062 265,353 (114,067) -
21. Impairment on other financial assets net of reversals ..........c.ccoceevenerveninenne 10,667 58,931 25,708 (15,041) -
22.  Impairment on other assets net of reversals 8,416 49,008 3,097 5,319 -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... (4,116) (5,275) 208 (4,324) -
25, Net income before tax and minority interests......................... (57,282) (205,727) 25,593 (82,875) -323.8%
F YT SN (27,888) (20,350) 12,719 (40,607) -
26.1. Current.. (218) 18,190 39,658 (39,876) -
26.2. Deferred (27,670) (38,540) (26,939) (731) -
27. Net income after tax and before minority interests . (29,394) (185,377) 12,874 (42,268) -328.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29.  MINOFItY INTEIrESTS ..ocuviiiiiiiiiiieiictecee e (485) 1,576 1,003 (1,488) -
30. Net consolidated income for the period (28,909) (186,953) 11,871 (40,780) -343.5%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period
Attributable to equity holders (28,909) (186,953) 11,871 (40,780) -343.5%
Attributable to minority interest .... (485) 1,576 1,003 (1,488) -148.4%
Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees (103,185) 58,527 84,273 (187,458) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES coiviiiiiiiiiie e 34,126 (14,241) (21,939) 56,065 -
Deferred taXes ...ccveviecvereerieeieeienreesre e seeeee e saeeaeenns (482) (7,146) (1,584) 1,102 -
Actuarial gains/losses.. - (82,054) 25,496 (25,496)
Other movements.... (379) - - (379) -
Other comprehensive income for the period (69,920) (44,914) 86,246 (156,166) -181.1%
Total comprehensive income for the period (99,314) (230,291) 99,120 (198,434) -200.2%
Statistical Bulletin — 2015 (First Half) 282



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econémica Montepio Geral Group

Balances as at December 31st 2014 1,700,000 - 8,273 (3,280) 47,302  (177,258) (186,953) 26,440 1,414,524
Other movements recognised directly
in equity
Changes in fair value, net of taxes ..... - - - - (103,185) - - - (103,185)
Pension fund — transitional
aArrangements ........ceeveeeenieiienineneens - - - - 34,126 (482) - - 33,644
Other movements .......cccccecevvniiienne - - - - - - - - -
Net income for the period..........ccceeueene - - - - - - (28,909) (485) (29,394)
Total gains and losses recognised in
the period - - - - (69,059) (482) (28,909) (485) (98,935)
Capital increase 200,000 - - - - - - - 200,000
Issue of other capital instruments .. - - - - - - - - -
Transfer to reserves - - - - - (186,953) 186,953 - -
Distribution of net income........c..cocccveuee. - - - - - - - - -
Changes in treasury stocK..........c.coeeunen. - - - (18,436) - - - - (18,436)
Minority interests......ccocueevveiniiieniiieinnes - - - - - - - - -
Other movements ........cccecveeevecieevereennnene - - - - - (4,491) - (2,361) (6,852)
Balances as at June 30th 2015 1,900,000 - 8,273 (21,716) (21,757) (369,184) (28,909) 23,594 1,490,301
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€Thousands  €Thousands  €Thousands € Thousands %
Fluxos de caixa das actividades operacionais
Interest and similar income received ... 364,393 893,071 435,699 (71,306) -
Interest and similar expenses paid (267,691) (618,707) (331,386) 63,695 -
Fees and commissions received ..........ccccoveeeveeeeennen. 65,511 73,755 469 65,042 -
Fees and commissions paid.. (18,770) (25,126) (26,659) 7,889 -
Recovery of loans 2,678 12,561 7,298 (4,620) -
Contributions to pension fund ..........c.ccevevvecviinenne - - - - -
Cash payments to employees and SUPPLIETS........ccueerereirierieinirine s (146,250) (312,211) (161,985) 15,735 -
TAXES ..oiviiiiiiiiciici - - - - -
Sub-total (129) 23,343 (76,564) 76,435 -
Changes in operating assets and liabilities
Deposits at central banks...........ccccceeveerieneenne - - (1,405,000) 1,405,000 -
Loans and advances to credit institutions and customers .. 431,386 (433,444) (412,546) 843,932 -
Deposits from credit iNStEULIONS.........ooeiiiriiiiiiniccc e 1,374,638 (323,268) 535,295 839,343 -
Deposits from customers ........ (1,118,948) 192,065 239,729 (1,358,677) -
Other operating assets and [iabilities .........c.ccoevveirireneneniice s (238,023) 143,446 188,078 (426,101) -
Net cash from operating activities 448,924 (397,858) (931,008) 1,379,932 148.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .......c.ccueveirenrerieierieeee e 7,676 (22,424) - 7,676 -
Divestment of subsidiaries and assoCiates .........cccevverierieniereeie e eens - - 10,328 (10,328) -
Dividends received 1,400 610 493 907 -
(Acquisition) / sale of financial assets held for trading.... 3,283 (23,973) 1,410 1,873 -
(Acquisition) / sale of financial assets at fair value through profit or
[OSS . verveeveeveseeee e es e - 3,450 3,450 (3,450) -
Sale of hedging derivatives. (347) 160 328 (675) -
Deposits held for monetary control .. (78,102) 38,576 8,245 (86,347) -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial assets .... (19,926) 894,496 1,183,513 (1,203,439) -
Held-to-maturity investments (30,791) (84,546) (55,543) 24,752 -
Acquisition of tangible and intangible assets (36,191) (192,285) (172,194) 136,003 -
Sale of tangible and intangible assets .......c...coceveireriinieieee e - - - - -
Net cash from investing activities (152,998) 614,064 980,030 (1,133,028) -115.6%
Cash flows from financing activities
AUMENTO A€ CAPILAL . .veveeerieieiiiiirieteet st 200,000 - - 200,000 -
Issue of bonds and other debt SecUrities.........cccveeviieeiiiiiiieecie e 71,150 573,597 259,553 (188,403) -
Reimbursement of bonds and other debt securities (465,287) (818,530) (335,499) (129,788) -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock (18,436) - - (18,436) -
Repurchase of share instruments... - - (3,577) 3,577 -
DiIVIAENAS PAIA ..ottt - (2,578) - - -
Other capital instruments ... - - - - -
Other liabilities accounts (80,990) 23,694 (13,865) (67,125) -
Net cash from financing activities (293,563) (223,817) (93,388) (200,175) -214.3%
Net changes in cash and cash equivalents 2,363 (7,611) (44,366) 46,729 105.3%
Cash and cash equivalents at the beginning of the period ........c..ccccoovieiiniencene 406,391 414,002 414,002 (7,611) -
Effect of exchange rate changes on cash and cash equivalents.........c.cccevvvenene - - - - -
Net changes in cash and cash equival 2,363 (7,611) (44,366) 46,729 105.3%
Cash and cash equivalents at the end of the period 408,754 406,391 369,636 39,118 10.6%

® Cash flow statement format adapted by the financial institution.
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ASSOCIACAO

A PB PORTUGUESA
DE BANCOS
Grupo Caixa Geral de Depdsitos
30wm 3Dec  30dun
Assets €Thousands  €Thousands  €Thousands € Thousands %
1. Cash and deposits at central banks 1,903,431 2,118,028 1,166,491 (214,597) -10.1%
2. Deposits at other credit institutions 815,300 878,298 896,690 (62,998) -7.2%
3.  Financial assets held for trading 2,031,459 2,250,918 2,120,224 (219,459) -9.7%
4.  Other financial assets at fair value through profit or loss .. 815,436 822,658 815,927 (7,222) -0.9%
5.  Available-for-sale financial assets 16,225,819 15,898,392 15,847,725 327,427 2.1%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 16,579,237 16,212,015 16,108,714 367,222 -
5.2, IMPAIFMENTES ..ottt eae e (353,418) (313,623) (260,989) (39,795) -
6. Loans and advances to credit institutions 3,370,929 2,133,665 2,853,558 1,237,264 58.0%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 3,382,426 2,145,482 2,867,035 1,236,944 -
6.2, IMPAIFMENES ... esesesss s s es s enseenees (11,497) (11,817) (13,477) 320 -
7. Loans and advances to customers 66,204,645 66,863,572 67,477,346 (658,927) -1.0%
7.1, GrOSS @MOUNT ...ttt s 71,420,605 72,093,864 72,366,308 (673,259) -
7.2, IMPAIFMENLS ..o se s s enees (5,215,960) (5,230,292) (4,888,962) 14,332 -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: 1,312,289 1,281,126 1,366,212 31,163 2.4%
10. Hedging derivatives 45,368 78,008 70,307 (32,640) -41.8%
11.  Non-current assets held for sale 837,960 804,440 740,604 33,520 4.2%
11.1. GroSS @MOUNT ...eeiiiieiiieniiee ettt e et e e saeeeeae e 1,223,315 1,180,538 1,083,354 42,777 -
11,2, IMPAIFMENTS .o sesesesees (385,355) (376,098) (342,750) (9,257) -
12. Investment properties 1,198,922 1,189,246 1,243,574 9,676 0.8%
13.  Other tangible assets 668,570 666,307 651,740 2,263 0.3%
13.1. Gross amount 1,712,726 1,683,251 1,637,950 29,475 -
13.2. Impairments and depreciation ... (1,044,156) (1,016,944) (986,210) (27,212) -
14. Intangible assets 149,799 161,717 186,240 (11,918) -7.4%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 833,766 827,748 812,154 6,018 -
14.2. Impairments and depreciation ... (683,967) (666,031) (625,914) (17,936) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 294,732 318,846 307,213 (24,114) -7.6%
15.1. GroSS @MOUNT ...eeiuiiiiiiiiiiie ittt 294,732 318,846 307,213 (24,114) -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Current income tax assets 50,970 54,947 113,668 (3,977) -7.2%
17. Deferred income tax assets 1,460,606 1,425,181 1,361,210 35,425 2.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 2,851,752 3,206,685 3,006,479 (354,933) -11.1%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other Assets 3,102,922 3,442,141 3,216,577 (339,219) -
19.3. Impairments (251,170) (235,456) (210,098) (15,714) -
Total Assets 100,237,987 100,152,034 100,225,208 85,953 0.1%
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ASSOCIACAO

Al ] B PORTUGUESA
DE BANCOS
Grupo Caixa Geral de Depdsitos
30wm 3Dec  30dun
Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 2,996,270 3,243,587 5,460,035 (247,317) -7.6%
2.  Financial liabilities held for trading - - - - -
3.  Other liabilities at fair value through profit or 10ss .......cccccecerveniiiienseisenanen. 1,794,001 2,121,127 1,778,644 (327,126) -15.4%
4.  Deposits from other credit institutions 3,022,860 2,758,100 2,975,353 264,760 9.6%
5.  Deposits from customers 70,242,370 71,134,176 67,126,426 (891,806) -1.3%
6. Debt securities issued 8,169,564 7,174,478 8,368,800 995,086 13.9%
7.  Financial liabilities associated with transfered assets... - - - - -
8.  Hedging derivatives 14,869 20,040 26,706 (5,171) -25.8%
9.  Non-current liabilities held for sale 2,634 1,917 2,459 717 37.4%
10. Provision 859,195 841,658 907,263 17,537 2.1%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 45,329 38,532 60,905 6,797 17.6%
13. Deferred income tax liabilities 339,065 370,362 288,702 (31,297) -8.5%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 2,425,994 2,427,905 2,525,434 (1,911) -0.1%
16.  Other liabilities 3,934,773 3,527,392 3,495,586 407,381 11.5%
16.1. Creditors for direct insurance and reinsurance..........ccccvceeenecneniennnens - - - - -
16.2. Other liabilities ... 3,934,773 3,527,392 3,495,586 407,381 -
Total Liabilities 93,846,924 93,659,274 93,016,313 187,650 0.2%
Equity
17.  Share capital 5,900,000 5,900,000 5,900,000 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21. Revaluation reserves 200,867 411,810 373,532 (210,943) -51.2%
22.  Other reserves and retained earnings (756,773) (437,937) (97,053) (318,836) -72.8%
23.  Netincome for the year 47,061 (348,044) 129,916 395,105 113.5%
24.  Prepaid dividends - - - - -
25. Minority interests 999,908 966,931 902,500 32,977 3.4%
Total Equity 6,391,063 6,492,760 7,208,895 (101,697) -1.6%
Total Liabilities + Equity 100,237,987 100,152,034 100,225,208 85,953 0.1%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Grupo Caixa Geral de Depdsitos

€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 1,519,979 3,339,246 1,721,788 (201,809) -
2. Interest and similar expense.... 981,115 2,350,511 1,240,560 (259,445) -
3. Net interest income 538,864 988,735 481,228 57,636 12.0%
4. Income from equity INSTrUMENTES .....ccueeieeieieie e 43,188 49,554 27,987 15,201 -
5. Fee and commission iNCOME........ccceeveeeeenueenennes 311,869 659,055 323,410 (11,541) -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (64,165) (144,039) (72,030) 7,865 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 32,436 22,273 23,174 9,262 -
8. Net gains from available-for-sale financial assets 131,671 344,334 232,371 (100,700) -
9. Net gains from foreign exchange differences 27,863 (2,740) 6,386 21,477 -
10.  Net gains from sale of other assets 110,019 (162,210) (95,728) 205,747 -
11. Premiums net of reinsurance - - - - -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e - - - - -
13.  Changes in technical provisions net of reinsurance .... - - - - -
14. Other operating income and expenses..... 22,069 269,390 285,728 (263,659) -
15. Operating income 1,153,814 2,024,352 1,212,526 (58,712) -4.8%
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 377,023 729,580 352,542 24,481 -
17.  General administrative @XPEeNSes.........cccceuiuiiririiiiiiiiciiiiece e 223,536 487,393 219,036 4,500 -
18.  Depreciation and amortization ... 51,984 110,690 54,121 (2,137) -
19.  Provisions net of reversals.... 20,368 (62,849) 24,098 (3,730) -
20. Credit impairment net of reversals 235,762 854,123 375,138 (139,376) -
21.  Impairment on other financial assets net of reversals ...........c.ccccceeinnninns - - - - -
22.  Impairment on other assets net of reversals 65,568 158,326 21,621 43,947 -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... 33,910 19,396 10,770 23,140 -
25. Net income before tax and minority interests......................... 213,483 (233,515) 176,740 36,743 20.8%
26 TAXES. vttt aenes 119,605 29,780 15,869 103,736 -
26.1. Current.. 106,867 67,636 37,141 69,726 -
26.2. Deferred 12,738 (37,856) (21,272) 34,010 -
27. Net income after tax and before minority interests . 93,878 (263,295) 160,871 (66,993) -41.6%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. IMINOTTLY INEEIESES ..ttt 46,817 84,749 30,955 15,862 -
30. Net consolidated income for the period 47,061 (348,044) 129,916 (82,855) -63.8%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders 47,061 (348,044) 129,916 (82,855) -63.8%
Attributable to minority interest .... 46,817 84,749 30,955 15,862 51.2%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees (191,707) 853,460 754,163 (945,870) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (97,416) (284,107) (226,835) 129,419 -
TAXES ittt 115,615 (156,273) (153,148) 268,763 -
OthEr MOVEMENTS ...evviieiieiieeiieie ettt ettt te e steeste et e s e e beessessaesseeseessesseensessnesseens 9,557 (297,790) (3,598) 13,155 -
Other comprehensive income for the period (163,951) 115,290 370,582 (534,533) -144.2%
Total comprehensive income for the period (70,073) (148,005) 531,453 (601,526) -113.2%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Grupo Caixa Geral de Depdsitos

Balances as at December 31st 2014 5,900,000 411,810  (437,937) (348,044) 966,931 6,492,760
Other movements recognised directly
INEQUILY oo

Changes in fair value, net of taxes ..... - (210,943) 3,245 - (2,542) (210,240)

Pension fund — transitional

ArraNgeMEeNts ..co..eeeeeeeeiieeeiee e - - 36,731 - - 36,731

Exchange rate differences ................. - - 15,833 - (23,251) (7,418)

Other movements ........cocceevveeeennenne - - 8,413 - 8,562 16,975
Net income for the period........ccccveuennene - - - 47,061 46,817 93,878
Total gains and losses recognised in
the period = (210,943) 64,222 47,061 29,586 (70,074)
Capital increase ... - - - - - -
Issue of other capital instruments . - - - - - -
Transfer to reserves and retained
AMINGS.cevevieieevereereeet et - - (348,044) 348,044 - -
Dividends on ordinary shares .................. - - - - - -
Changes in treasury stock...........cecceuennee. - - - - - -
Minority interests.......c.ccoeceveeevieiinieenene - - - - 22,290 22,290
Other movements .........cceceevereeeveeeennenne. - - (35,014) - (18,899) (53,913)
Balances as at June 30th 2015 5,900,000 200,867 (756,773) 47,061 999,908 6,391,063
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Grupo Caixa Geral de Depdsitos

€Thousands  €Thousands  €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME reCIVEd .........cccveeriiiiiiieeiiiecie et 1,571,758 3,323,170 1,739,603 (167,845) -
Interest and similar expenses paid... (961,076) (2,152,987) (1,106,348) 145,272 -
Fees and commissions received .... 327,497 649,614 324,835 2,662 -
Fees and commissions paid (65,017) (143,423) (72,223) 7,206 -
Premiums received (inSUrance)........cocceceevereervereeenne - - - - -
Indemnities paid (insurance) - - - - -
Recovery of loans 11,919 30,124 12,277 (358) -
Contributions to pension fund ..........ccceeveverveinenne (39,493) (379,468) (12,275) (27,218) -
Cash payments to employees and suppliers.. (585,445) (1,152,352) (601,617) 16,172 -
Other results.... 71,013 143,067 61,522 9,491 -
Sub-total 331,156 317,745 345,773 (14,617) -
Changes in operating assets and liabilities
Financial assets and liabilities at fair value through profit or loss.. 44,975 (14,083) (105,970) 150,945 -
Loans and advances to credit institutions (1,242,207) (358,630) (1,081,681) (160,526) -
Deposits from credit institutions and central banks 28,315 (3,667,459) (1,287,737) 1,316,052 -
Loans and advances to credit institutions and customers .........ccccceeeevveevveeeieenn 618,787 1,585,731 1,438,829 (820,042) -
Deposits from customers . (729,241) 3,431,739 (621,014) (108,227) -
Hedging derivatives.......... - - - - -
Other operating assets and liabilities ............ccccccveiiiiiinniiiiice 828,907 (324,070) 63,554 765,353 -
Net cash from operating activities before income tax (119,308) 970,973 (1,248,247) 1,128,939 90.4%
INCOME TAX PAIH.c.veverienierierietirieste ettt be et et seesessesbesaeseneesnenens (78,333) (21,907) (46,106) (32,227) -
Net cash from operating activities (197,641) 949,066 (1,294,353) 1,096,712 84.7%
Cash flows from investing activities -
Acquisition of subsidiaries and associates.. . (21,868) (75,423) (6,389) (15,479) -
Divestment of subsidiaries and associates .... - 1,043,049 1,042,088 (1,042,088) -
DiIVIAENdS rECEIVEM ....ccuiiiiiiieciie ettt ettt e e tae e e e sbe e e staeesaaee s 43,188 49,568 28,001 15,187 -
Acquisition of available-for-sale financial assets (11,411,550) (14,220,939) (6,770,755) (4,640,795) -
Sale of available-for-sale financial aSSets ........cccocerireieriereeie e es 10,603,652 14,878,376 7,215,980 3,387,672 -
Held-to-maturity investments.........cocceoevveneenenne - - - - -
Acquisition of tangible and intangible assets (75,675) (108,344) (36,629) (39,046) -
Sale of tangible and iNtangible asSets .......cccvevevieirirenerceee e 13,214 14,652 6,867 6,347 -
Net cash from investing activities (849,039) 1,580,939 1,479,163 (2,328,202) -157.4%
Cash flows from financing activities
Capital INCIEASE ...e.veeeeeieeiietee ettt sttt be et seae e - - - -
Issue of bonds and other debt seCUrities........ccccuvieviiieiiiiiiie e 1,153,177 909,587 801,486 351,691 -
Reimbursement of bonds and other debt securities (167,872) (2,524,657) (1,273,464) 1,105,592 -
Issue of subordinated liabilities.........c..cccevevererreennen. (2,387) - - (2,387) -
Reimbursement of subordinated liabilities ..........ccoceverienieiinienieeeeeee (448) (104,039) (452) 4 -
Interest on debt securities issued .... (104,922) (347,450) (166,399) 61,477 -
Interest on subordinated liabilities .. (65,163) (117,229) (61,748) (3,415) -
Dividends paid on preference shares .. - - - - -
TrEASUNY STOCK ...ttt sttt et et - - - - -
DiIVIAENAS PAIA ..eouviiieeiieieeeeee et - - - - -
Net cash from financing activities 812,385 (2,183,788) (700,577) 1,512,962 216.0%
Net changes in cash and cash equival (234,295) 346,217 (515,767) 281,472 54.6%
Cash and cash equivalents at the beginning of the period 2,996,326 2,581,923 2,581,843 414,483 -
Effect of exchange rate changes on cash and cash equivalents (43,299) 68,185 (2,895) (40,404) -
Net changes in cash and cash equival (234,295) 346,217 (515,767) 281,472 54.6%
Cash and cash equivalents at the end of the period 2,718,732 2,996,325 2,063,181 655,551 31.8%

® Cash flow statement format adapted by the financial institution.
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ASSOCIACAO

APB s
DE BANCOS
Grupo Caixa Banco de Investimento
30wm 3Dec  30dun
Assets € Thousands € Thousands € Thousands € Thousands %
1, Cash and deposits at central banks 707 612 104 95 15.5%
2, Deposits at other credit institutions 2,429 2,037 2,139 392 19.2%
3,  Financial assets held for trading 677,365 798,925 710,679 (121,560) -15.2%
4,  Other financial assets at fair value through profit or 10Ss ........cceceeuvrurrvrsernnn. 4,999 5,111 5,118 (112) -2.2%
5, Available-for-sale financial assets 637,718 720,821 639,209 (83,103) -11.5%
5,1, GrOSS @MOUNT ...eveeeieieeieeeeieieeeeeseeeneeeee st esteeseeseeeseeneesseeseensesseenseensanneen 637,718 720,821 639,209 (83,103) -
5,2, IMPAITMENTS ...eeiiiiiiiii ettt ettt et e e s eeeeeeanes - - - - -
6, Loans and advances to credit institutions 26,620 56,461 17,202 (29,841) -52.9%
6,1, GrOSS @MOUNT ..covvtiiiiiiiiiie ettt 26,620 56,461 17,202 (29,841) -
6,2, IMPAITMENTS ...eiiiiieiiee ettt ettt e eeeeeeanes - - - - -
7, Loans and advances to customers 374,151 391,396 466,875 (17,245) -4.4%
7,1, Gross amount .. 410,617 425,404 506,021 (14,787) -
7,2, Impairments ... (36,466) (34,008) (39,146) (2,458) -
8, Held-to-maturity investments - - - - -
8,1, Gross amount - - - - -
8,2, Impairments - - - - -
9, Assets with repurchase agreement: - - - - -
10, Hedging derivatives - - - - -
11, Non-current assets held for sale - - - - -
11,1, GrOSS @MOUNT ..vvvieieiiiireeeeeiiireeeeesireeeeesareeeeessebeeeeessabeneeesessneneeesennens - - - - -
11,2, IMPAITMENTES coeeiiiiiiiiieeeee e - - - - -
12, Investment properties - - - - -
13,  Other tangible assets 10,375 10,424 10,737 (49) -0.5%
13,1, GrOSS @MOUNT ..vvviieiiiiireeeeeriireeeeesireeeeesireeeeessebeeeeessabeneeesessneneeesennens 22,685 22,379 22,347 306 -
13,2, Impairments and depreciation ..........ceceveeeirenierienienieeeesesseneeeeeenes (12,310) (11,955) (11,610) (355) -
14, Intangible assets 4,934 3,615 3,481 1,319 36.5%
14,1, GrOSS @MOUNT ..eiiuiiieiiieeiie ettt et e et e et e st e e st e e st e e s beeesaseesbeeensnesnnneens 10,383 8,660 8,425 1,723 -
14,2, Impairments and depreciation ..........ceceveveirenerierienieeeesesseseeeeeenes (5,449) (5,045) (4,944) (404) -
Investments in associates and subsidiaries excluded from consolidated
15, accounts 6,462 9,650 23,415 (3,188) -33.0%
15,1, Gross amount ... 6,462 9,650 23,415 (3,188) -
15,2, Impairments - - - - -
16, Current income tax assets 983 950 4,489 33 3.5%
17, Deferred income tax assets 39,142 26,353 19,223 12,789 48.5%
18, Technical provisions for reinsurance ceded - - - - -
19, Other assets 72,743 74,472 137,952 (1,729) -2.3%
19,1, Debtors for direct insurance and reinsurance ceded ..........cccoeevuveeenneens - - - - -
19,2, Other assets 127,870 112,546 137,952 15,324 -
19,3, Impairments (55,127) (38,074) - (17,053) -
Total Assets 1,858,628 2,100,827 2,040,623 (242,199) -11.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Grupo Caixa Banco de Investimento

Liabilities € Thousands € Thousands € Thousands € Thousands %
1. Deposits from central banks 305,554 363,749 337,884 (58,195) -16.0%
2.  Financial liabilities held for trading 706,463 826,469 695,684 (120,006) -14.5%
3.  Other liabilities at fair value through profit or 10ss .......cccceverevereccrcercnncnens - - - - -
4.  Deposits from other credit institutions 312,632 236,906 325,019 75,726 32.0%
5. Deposits from customers 141,061 264,660 175,184 (123,599) -46.7%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets.........ccocvveveruisensersennes - - - - -
8.  Hedging derivatives 368 551 756 (183) -33.2%
9.  Non-current liabilities held for sale - - - - -
10. Provision 10,082 12,767 12,786 (2,685) -21.0%
11.  Technical provision - - - - -
12.  Current income tax liabilities 4,326 247 76 4,079 1651.4%
13. Deferred income tax liabilities 2,444 3,705 3,762 (1,261) -34.0%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16. Other liabilities 60,860 52,525 146,548 8,335 15.9%
16.1. Creditors for direct insurance and reinsurance..........ccocvceeerecneniennnens - - - - -
16.2. Other liabilities ... 60,860 52,525 146,548 8,335 -
Total Liabilities 1,543,790 1,761,579 1,697,699 (217,789) -12.4%
Equity
17.  Share capital 81,250 81,250 81,250 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (24,595) 466 (3,031) (25,061) -5,377.9%
22.  Other reserves and retained earnings 257,487 253,483 253,482 4,004 1.6%
23.  Netincome for the year 696 4,049 11,223 (3,353) -82.8%
24. Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 314,838 339,248 342,924 (24,410) -7.2%
Total Liabilities + Equity 1,858,628 2,100,827 2,040,623 (242,199) -11.5%
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€ Thousands € Thousands € Thousands € Thousands %

1. Interest and similar income .........ccccceevveeviveennnnn. 88,425 200,218 106,557 (18,132) -
2. Interest and similar expense........c.cceveecveneennnnes 74,939 174,724 92,600 (17,661) -
3. Net interest income 13,486 25,494 13,957 (471) -3.4%
4.  Income from equity instruments - 200 200 (200) -
5.  Fee and commission income . 19,333 48,896 27,976 (8,643) -
6. Fee and COMMISSION EXPENSES....ccuerieirrirerrerieierieieeresiessensessesessessessesenenenne (476) (3,597) (1,526) 1,050 -
7.  Net gains from assets and liabilities at fair value through profit or loss........ (9,371) (16,907) (4,868) (4,503) -
8.  Net gains from available-for-sale financial assets 7,247 16,433 12,801 (5,554) -
9.  Net gains from foreign exchange differences 18 173 123 (105) -
10.  Net gains from sale of Other assets........cocveveiriirieneneneneeeesese e - (1,459) (872) 872 -
11.  Premiums net of reinsurance - - - - -
12.  Claim costs net of reinsurance..... - - - - -
13.  Changes in technical provisions net of reinsurance .........ccceeeevveeercericnnne - - - - -
14.  Other operating iNCOME and EXPENSE........cvuerverieriieieriieniterieeeesie e sreneeens 943 1,662 485 458 -
15. Operating income 31,180 70,895 48,276 (17,096) -35.4%
16.  Personnel costs 7,363 14,268 7,354 9 -
17.  General administrative expenses 4,004 9,746 4,503 (499) -
18. Depreciation and amortization ...........coceveereeiienienieneeeseee s 761 875 427 334 -
19.  Provisions net of reversals (2,685) (55) (37) (2,648) -
20.  Credit impairment net of reversals .... 2,259 (5,908) (1,206) 3,465 -
21. Impairment on other financial assets net of reversals 17,291 22,256 11,107 6,184 -
22.  Impairment on other assets net of reversals (3) (10) (3) - -
23.  Negative consolidation differences - - - - -
24.  Net gains from associates and joint ventures (equity method) (1,879) (13,531) (1,361) (518) -
25. Net income before tax and minority interests.... 311 16,192 24,770 (24,459) -98.7%
26, TXES..eeeeerieeeeeeeeeee e (385) 12,143 13,547 (13,932) -
26. 1. CUMTENT .ttt e e 4,645 5,161 659 3,986 -

26.2. Deferred......cociviiiiiiiiii e (5,030) 6,982 12,888 (17,918) -

27. Net income after tax and before minority interests ................ 696 4,049 11,223 (10,527) -93.8%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. Minority interests..... - - - - -
30. Net consolidated i for the period 696 4,049 11,223 (10,527) -93.8%
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Grupo Caixa Banco de Investimento

Balances as at December 31st 2014

Other movements recognised directly

N @QUILY oo
Changes in fair value, net of taxes .....
Other movements ...

Net income for the period...
Total gains and losses recognised in
the period

Capital iNCrease .......cocevveveecienienenneenen.

Issue of other capital instruments............
Transfer to reserves and retained
AMMINGS.c.eviiiiiicie e

Dividends on ordinary shares ..................
Changes in treasury stock...........cecceuennee.

Minority interests

Other movements

81,250

6,299

(23,664)

(23,664)

247,650

(1,442)

4,049

ASSOCIACAO
PORTUGUESA
DE BANCOS

= 339,248

- (23,664)

- 696

- (22,968)

- (1,442)

Balances as at June 30th 2014

(17,365)

250,257

696

= 314,838
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Novo Banco Group

Assets €Thousands  €Thousands  €Thousands € Thousands
1.  Cash and deposits at central banks 1,714,181 2,747,077 n.a. n.a. n.a.
2. Deposits at other credit institutions 399,124 490,856 n.a. n.a. n.a.
3.  Financial assets held for trading 763,764 1,062,517 n.a. n.a. n.a.
4.  Other financial assets at fair value through profit or loss .. 1,714,823 2,230,388 n.a. n.a. n.a.
5.  Available-for-sale financial assets 9,316,557 9,478,469 n.a. n.a. n.a.
5.1, GrOSS @MOUNT ceeeiiiiiiieieiiiiiee e e ettt e e e e siire e e e e sitreeeeesntbeeeeesesbeeeeeseabaneeenans 10,149,069 10,235,541 n.a. n.a. n.a.
5.2, IMPAIrMENES ...cviiiiiiiiiecee e (832,512) (757,072) n.a. n.a. n.a.
6. Loans and advances to credit institutions 1,170,842 1,044,286 n.a. n.a. n.a.
6.1, GrOSS AMOUNT ceeeeiiiiiieieiiiireeeeeritre e e e ettt e e e e sitr e e e e e satbeeesesesbeaeeesesbaneeenans 1,513,077 1,386,244 n.a. n.a. n.a.
6.2, IMPAIFMENTS 1..iveverieiieiieiesie ettt see b sbe b see e eneeseene (342,235) (341,958) n.a. n.a. n.a.
7.  Loans and advances to customers 33,702,253 34,929,314 n.a. n.a. n.a.
7.1, GrOSS @MOUNT ..eeuiiiiiiiieiteeeitte et e et et sit et e st eesab e e s se e e e e e saneesneeennnes 39,070,292 40,060,258 n.a. n.a. n.a.
7.2, IMPAIFMENTES 1.viveterieiieiieiesie et ee et se et et sesbesbeseenneneeseene (5,368,039) (5,130,944) n.a. n.a. n.a.
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 341,959 404,582 n.a. n.a. n.a.
11.  Non-current assets held for sale 3,422,505 6,956,968 n.a. n.a. n.a.
11,1, GrOSS @MOUNT .eeeiniiieiiieeite ettt et e et e sttt e te e st e e st e e s beesaeeesbeeessaesennee s 4,296,857 8,186,382 n.a. n.a. n.a.
11,2, IMPAIFMENTS c.vivvierenieiieiieiesterie et este e steseeseesestesbeseesseeeseesessesseneeseesessen (874,352) (1,229,414) n.a. n.a. n.a.
12. Investment properties 54,997 297,133 n.a. n.a. n.a.
13.  Other tangible assets 400,119 397,088 n.a. n.a. n.a.
13.1. Gross amount 1,234,764 1,209,558 n.a. n.a. n.a.
13.2. Impairments and depreciation ... (834,645) (812,470) n.a. n.a. n.a.
14. Intangible assets 245,242 253,732 n.a. n.a. n.a.
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 1,059,561 1,038,243 n.a. n.a. n.a.
14.2. Impairments and depreciation ... (814,319) (784,511) n.a. n.a. n.a.
Investments in associates and subsidiaries excluded from consolidated
15. accounts 403,099 402,289 n.a. n.a. n.a.
15,0, GrOSS @MOUNT ..vvvieiiiiireeeeeriireeeeesire e e e e siaeeeeessabeeeeessabaneeesenaneneeesennens 405,363 403,884 n.a. n.a. n.a.
15.2. IMPAITMENTS ..cuviiiriiiiiriieiecteee et s (2,264) (1,595) n.a. n.a. n.a.
16.  Current income tax assets 11,761 29,962 n.a. n.a. n.a.
17. Deferred income tax assets 2,588,135 2,505,608 n.a. n.a. n.a.
18.  Technical provisions for reinsurance ceded 7,781 8,038 n.a. n.a. n.a.
19.  Other assets 5,597,353 2,179,173 n.a. n.a. n.a.
19.1. Debtors for direct insurance and reinsurance ceded .. 19,100 1,263 n.a. n.a. n.a.
19.2. Other assets 5,793,749 2,363,834 n.a. n.a. n.a.
19.3. Impairments (215,496) (185,924) n.a. n.a. n.a.
Total Assets 61,854,495 65,417,480 n.a. n.a. n.a.
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Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 5,928,209 8,611,709 n.a. n.a. n.a.
2.  Financial liabilities held for trading 804,438 1,045,648 n.a. n.a. n.a.
3.  Other liabilities at fair value through profit or 10ss ........cccoeuveieruesnisiesesenan: - - - - -
4.  Deposits from other credit institutions 3,285,686 2,623,864 n.a. n.a. n.a.
5. Deposits from customers 29,846,742 27,938,053 n.a. n.a. n.a.
6. Debt securities issued 7,348,833 9,032,956 n.a. n.a. n.a.
7.  Financial liabilities associated with transfered assets... - - - - -
8.  Hedging derivatives 83,307 104,140 n.a. n.a. n.a.
9.  Non-current liabilities held for sale 2,753,084 3,403,623 n.a. n.a. n.a.
10. Provision 186,960 409,723 n.a. n.a. n.a.
11.  Technical provision: 1,403,537 1,461,070 n.a. n.a. n.a.
12.  Current income tax liabilities 40,182 34,273 n.a. n.a. n.a.
13. Deferred income tax liabilities 46,652 50,309 n.a. n.a. n.a.
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 55,331 54,794 n.a. n.a. n.a.
16.  Other liabilities 5,061,292 5,237,505 n.a. n.a. n.a.
16.1. Creditors for direct insurance and reinsurancCe..........ccoceeeveeviveeesieeennnes 12,445 10,132 n.a. n.a. n.a.
16.2. Other liabilities * ... 5,048,847 5,227,373 n.a. n.a. n.a.
Total Liabilities 56,844,253 60,007,667 n.a. n.a. n.a.
Equity
17.  Share capital 4,900,000 4,900,000 n.a. n.a. n.a.
18.  Share premiums - - n.a. n.a. n.a.
19.  Other equity instruments - - n.a. n.a. n.a.
20.  Treasury stock - - n.a. n.a. n.a.
21. Revaluation reserves 45,399 194,654 n.a. n.a. n.a.
22.  Other reserves and retained earnings 208,827 683,358 n.a. n.a. n.a.
23.  Netincome for the year (251,937) (497,645) n.a. n.a. n.a.
24.  Prepaid dividends - - - - -
25.  Minority interests 107,953 129,446 n.a. n.a. n.a.
Total Equity 5,010,242 5,409,813 n.a. n.a. n.a.
Total Liabilities + Equity 61,854,495 65,417,480 n.a. n.a. n.a.

% As at 30 June 2013, this item included 3,474,902 thousand euros related to investment contracts.
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€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 784,572 781,667 n.a. n.a. -
2. Interest and similar expense.... 569,854 516,207 n.a. n.a. -
3. Net interest income 214,718 265,460 n.a. na. na.
4. Income from equity INSTIUMENTS .....cc.eeieiieiieie et 6,485 4,774 n.a. n.a. -
5. Fee and commission iNCOME........ccceeveeeeenueenennes 251,065 225,331 n.a. n.a. -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (67,057) (56,423) n.a. n.a. -
7. Net gains from assets and liabilities at fair value through profit or loss........ (107,479) (21,207) n.a. n.a. -
8. Net gains from available-for-sale financial assets 167,250 34,213 n.a. n.a. -
9. Net gains from foreign exchange differences 25,706 75,119 n.a. n.a. -
10. Net gains from sale of other assets 13,448 5,642 n.a. n.a. -
11. Premiums net of reinsurance 18,655 17,799 n.a. n.a. -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e (145,527) (273,706) n.a. n.a. -
13.  Changes in technical provisions net of reinsurance .... 113,932 239,264 n.a. n.a. -
14. Other operating income and expense (93,494) 295,246 n.a. n.a. -
15. Operating income 397,702 811,512 n.a. na. na.
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 204,401 178,055 n.a. n.a. -
17.  General administrative @XPENSES ......cuvirerrerierrintenie ettt eieene 149,017 139,496 n.a. n.a. -
18.  Depreciation and amortization.... 43,540 37,850 n.a. n.a. -
19.  Provisions net of reversals..... (77,009) (35,163) n.a. n.a. -
20. Credit impairment net of reversals 252,340 378,120 n.a. n.a. -
21.  Impairment on other financial assets net of reversals ...........c.ccccceeinnninns 98,304 262,500 n.a. n.a. -
22.  Impairment on other assets net of reversals (2,066) 93,594 n.a. n.a. -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - n.a. n.a. -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... 5,971 5,221 n.a. n.a. -
25. Net income before tax and minority interests......................... (264,854) (237,719) n.a. n.a. n.a.
26 TAXES . .eeuveeeeereeeieeeesreeee s e este e e e e ae e seeenaennean (28,029) 215,460 n.a. n.a. -
26.1. Current.. 35,124 28,885 n.a. n.a. -
26.2. Deferred (63,153) 186,575 n.a. n.a. -
27. Net income after tax and before minority interests . (236,825) (453,179) n.a. n.a. n.a.
28. Of which: Net income after tax of discontinued operations . . (4,743) (46,469) n.a. n.a. -
29.  MINOFItY INEErESTS ...ovviiiiiiiiiiciictcce s 10,369 (2,003) n.a. n.a. -
30. Net consolidated income for the period (251,937) (497,645) n.a. n.a. n.a.
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders (251,937) (497,645) n.a. - -
Attributable to minority interest .... 10,369 (2,003) n.a. - -

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees (126,593) 357,421 n.a. - -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (68,174) (233,956) n.a. - -
TAXES cvveevrereereeeerieeteetesre et e s e steeae e e snaebeenes 45,512 (27,941) n.a. - -
OthEr MOVEMENTS ...evviieiieiieeiieie ettt ettt te e steeste et e s e e beessessaesseeseessesseensessnesseens 24,763 (262,186) n.a. - -
Other comprehensive income for the period (124,492) (166,662) n.a. - -
Total comprehensive income for the period (366,060) (666,310) n.a. - -
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Balances as at December 31st 2014

Other movements recognised
directly in equity
Changes in fair value, net of

Remeasurement of defined
benefit plans, net of taxes.............

Exchange rate differences.............
Net income for the period .................
Total gains and losses recognised
in the period
Capital iNCrease ......ccccecveveevevveneenes
Acquisition of preference shares ........
Transactions with non-controlling
iNterests.......ocvvvineiiiiicieececee
Transfer to reServes.......cueeevecenens
Dividends on ordinary shares..............

Dividends on preference shares, net
OFf taX .o

Changes in treasury stock ..........c........
Interest and other capital
instruments, net of tax ....

Other movements

4,900,000

194,654

(149,255)

(149,255)

683,358

20,368
4,395

24,763

(497,645)

(1,439)
(210)

(497,645)

(251,937)

(251,937)

497,645

129,446

10,369

10,369

(31,862)

5,409,813

(149,255)

20,368
4,395
(241,568)

(366,060)

(33,301)
(210)

Balances as at June 30th 2015

4,900,000

45,399

208,827

(251,937)

107,953

5,010,242
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€Thousands  €Thousands  €Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME reCIVEd .........cccveeriiiiiiieeiiiecie et 827,199 986,709 n.a. n.a. -
Interest and similar expenses paid... (819,930) (534,303) n.a. n.a. -
Fees and commissions received .... 251,091 225,427 n.a. n.a. -
Fees and commissions paid (70,468) (60,412) n.a. n.a. -
Premiums received (inSUrance) .......cccoceeerervereeenne (139,173) (262,427) n.a. n.a. -
Recovery of loans 8,586 6,871 n.a. n.a. -
Contributions to pension fund ... - (380,913) n.a. n.a. -
Cash payments to employees and SUPPLIErS......c.eveeririenierieieinisenesieneeeeenees (226,880) (302,815) n.a. n.a. -
Sub-total (169,575) (321,863) n.a. n.a. -
Changes in operating assets and liabilities
Deposits at central banks ...........c.cccceeuiieinnns (2,627,821) (5,087,115) n.a. n.a. -
Financial assets and liabilities at fair value through profit or loss.......c...cccccuene 524,662 27,578 n.a. n.a. -
Loans and advances to credit institutions (233,867) (420,062)
Deposits from credit institutions 56,000 (863,850) n.a. n.a. -
Loans and advances tO CUSTOMENS........ccueeierierueeierieeieeieeseesseeaeseeesseeeesseesennns 708,238 (153,496) n.a. n.a. -
Deposits from customers . 786,695 1,468,019 n.a. n.a. -
Hedging derivatives.... 1,911,830 2,383,896 n.a. n.a. -
Other operating assets and liabilities 33,453 (19,613) n.a. n.a. -
Net cash from operating activities before income tax (656,180) (137,335) n.a. n.a. _
INCOME TAX PAIH.c..evereeniiiieiieierteet ettt ettt s 333,435 (3,123,841) n.a. n.a. n.a.
Net cash from operating activities (11,498) (150,550) n.a. n.a. -
Cash flows from investing activities 321,937 (3,274,391) n.a. n.a. n.a.
Acquisition of subsidiaries and associates -
Divestment of subsidiaries and associates . (1,296) (2,637) n.a. n.a. -
Dividends received - - n.a. n.a. -
Acquisition of available-for-sale financial assets 9,701 4,774 n.a. n.a. -
Sale of available-for-sale financial assets ... (29,395,615) (12,688,760) n.a. n.a. -
Held-to-maturity investments 29,529,363 14,268,790 n.a. n.a. -
Issuance of investment insUrance CoNracts........ccocveverieciiiininiiineneeieeeene - - n.a. n.a. -
Acquisition of tangible and intangible assets (10,939) (26,157) n.a. n.a. -
Sale of tangible and intangible assets ...........ccooviiviiiiiiiiis 414 1,568 n.a. n.a. -
Net cash from investing activities 131,628 1,557,578 n.a. n.a. n.a.
Cash flows from financing activities
Acquisition of preference shares..........cccceeviiiiiiiiiiiiiinie - - n.a. n.a. -
CaPital INCrEASE .....iviuiiieiiciieie e - - n.a. n.a. -
Issue of bonds and other debt SECUNLIES........ccvvecverieriieieeiee s 88,510 - n.a. n.a. -
Reimbursement of bonds and other debt securities (1,739,102) (1,177,501) n.a. n.a. -
Issue / (reimburserment) of subordinated liabilities (3,606) (1,292) n.a. n.a. -
Issue of other capital instruments.... - - n.a. n.a. -
TrEASUNY SEOCK .ttt sttt ettt ene - - n.a. n.a. -
Capital increase in subsidiaries... - - n.a. n.a. -
Interest paid on other capital INStrUMENTS........ccciviiiiiiinieieeeeeee e - - n.a. n.a. -
Dividends paid on ordinary shares - - n.a. n.a. -
Dividends paid on preference shares - - n.a. n.a. -
Net cash from financing activities (1,654,198) (1,178,793) n.a. n.a. n.a.
Net changes in cash and cash equivalents (1,200,633) (2,895,606) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the period .. 2,969,044 5,725,625 n.a. n.a. -
Effect of exchange rate changes on cash and cash equivalents.. 9,286 189,572 n.a. n.a. -
Impact of BES Vida full consolidation ...........cccevueerirenerienenieieenesesereeeeenene - (50,547) n.a. n.a. -
Net changes in cash and cash equival (1,200,633) (2,895,606) n.a. n.a. n.a.
Cash and cash equivalents at the end of the period 1,777,697 2,969,044 n.a. n.a. n.a.

® Cash flow statement format adapted by the financial institution.
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Banco Espirito Santo de Investimento Group
30wm 3Dec  30dun
Assets € Thousands € Thousands € Thousands € Thousands %
1.  Cash and deposits at central banks 2,435 1,524 4,307 911 59.8%
2.  Deposits at other credit institutions 49,637 49,067 116,524 570 1.2%
3. Financial assets held for trading 1,124,145 1,468,473 1,637,785 (344,328) -23.4%
4.  Other financial assets at fair value through profit or 0ss..........cceceevvenuieernnen. - - - - -
5.  Available-for-sale financial assets 448,075 554,680 559,883 (106,605) -19.2%
5.1, GrOSS @MOUNT ..evieeienieeiieetieieeeeeseeeeeeeesseenseesaeseeeeeeneesseeseenaesseenseensanneen 475,703 585,448 573,998 (109,745) -
5.2, IMPAIrMENTS ..ottt (27,628) (30,768) (14,115) 3,140 -
6. Loans and advances to credit institutions 134,977 34,308 419,185 100,669 293.4%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie it 150,363 49,524 419,428 100,839 -
6.2, IMPAIMMENTS ...t (15,386) (15,216) (243) (170) -
7.  Loans and advances to customers 1,307,960 1,549,218 1,903,681 (241,258) -15.6%
7.1. Gross amount .. 1,588,548 1,832,998 2,113,103 (244,450) -
7.2. Impairments ... (280,588) (283,780) (209,422) 3,192 -
8.  Held-to-maturity investments - - 380,786 - -
8.1. Gross amount - - 380,786 - -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 23,191 25,754 80,252 (2,563) -10.0%
11.  Non-current assets held for sale 3,600 3,600 24,099 - 0.0%
11,0, GrOSS @MOUNT ..vvvieeeeiireeeeeriireeeeesiireeeeesareeeeessebeeeeessabeseeesessneneeesennens 3,600 3,600 24,099 - -
11,2, IMPAITMENTS c.eeiiiiiiiiiie et - - - - -
12.  Investment properties - - - - -
13.  Other tangible assets 13,825 15,490 17,999 (1,665) -10.7%
13.1. GrOSS @MOUNT c..ecuvievreteeieeeeeeteeteetreeteeeteeteeseeseesseeteesseenseensenseesesasesnnens 39,444 39,689 40,156 (245) -
13.2. Impairments and depreciation .........c.ceceveeeirenerierienieeeeseseneeeeeenes (25,619) (24,199) (22,157) (1,420) -
14. Intangible assets 81,889 77,396 75,781 4,493 5.8%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt et eit ettt e s ee e st e e sebeesteessaeeesbeeenseesnnneens 101,291 97,290 94,443 4,001 -
14.2. Impairments and depreciation .........vceeeveeeerienerienieneeeeeseseseeeeeenes (19,402) (19,894) (18,662) 492 -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 26,493 26,878 33,898 (385) -1.4%
15.1. Gross amount ... 32,297 32,682 33,898 (385) -
15.2. Impairments .. (5,804) (5,804) - - -
16. Current income tax assets 7,036 5,173 13,408 1,863 36.0%
17. Deferred income tax assets 109,227 97,414 82,169 11,813 12.1%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 363,223 532,444 461,131 (169,221) -31.8%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.coceveieinnes - - - - -
19.2. Other assets 377,741 548,145 468,061 (170,404) -
19.3. Impairments (14,518) (15,701) (6,930) 1,183 -
Total Assets 3,695,713 4,441,419 5,810,888 (745,706) -16.8%
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Liabilities € Thousands € Thousands € Thousands € Thousands %
1. Deposits from central banks 61,124 61,108 152,422 16 0.0%
2.  Financial liabilities held for trading 456,347 621,549 527,343 (165,202) -26.6%
3.  Other liabilities at fair value through profit or 10ss .......ccceeverevereccrsercnncnens - - - - -
4. Deposits from other credit institutions 1,265,710 1,397,284 1,472,474 (131,574) -9.4%
5. Deposits from customers 451,573 448,912 1,033,080 2,661 0.6%
6. Debt securities issued 678,062 1,072,210 1,511,231 (394,148) -36.8%
7.  Financial liabilities associated with transfered assets.........ccocovererurrevseriennen - - - - -
8.  Hedging derivatives 38,450 33,939 40,332 4,511 13.3%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 42,537 46,425 44,092 (3,888) -8.4%
11.  Technical provision - - - - -
12.  Current income tax liabilities 10,153 17,728 30,814 (7,575) -42.7%
13. Deferred income tax liabilities 78 717 17,955 (639) -89.1%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 27,117 37,096 38,157 (9,979) -26.9%
16. Other liabilities 247,511 266,848 325,409 (19,337) -7.2%
16.1. Creditors for direct insurance and reinsurance..........ccocvceeerecneniennnens - - - - -
16.2. Other liabilities ... 247,511 266,848 325,409 (19,337) -
Total Liabilities 3,278,662 4,003,816 5,193,309 (725,154) -18.1%
Equity
17.  Share capital 326,269 326,269 326,269 - 0.0%
18.  Share premiums 8,796 8,796 8,796 - 0.0%
19.  Other equity instruments 3,731 3,731 3,731 - 0.0%
20. Treasury stock - - - - -
21.  Revaluation reserves (13,501) (11,639) (5,474) (1,862) -16.0%
22.  Other reserves and retained earnings 47,777 200,560 229,311 (152,783) -76.2%
23.  Netincome for the year 292 (138,493) 2,512 138,785 100.2%
24. Prepaid dividends - - - - -
25.  Minority interests 43,687 48,379 52,434 (4,692) -9.7%
Total Equity 417,051 437,603 617,579 (20,552) -4.7%
Total Liabilities + Equity 3,695,713 4,441,419 5,810,888 (745,706) -16.8%
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€ Thousands € Thousands € Thousands € Thousands %
1. Interest and similar income .........ccccceevveeviveennnnn. 124,766 321,053 176,853 (52,087) -
2. Interest and similar expense........cocceveeeeeneennns 100,177 255,108 144,188 (44,011) -
3. Net interest income 24,589 65,945 32,665 (8,076) -24.7%
4.  Income from equity instruments - 97 76 (76) -
5. Fee and commission income 51,567 119,336 84,848 (33,281) -
6. Fee and COMMISSION EXPENSES....ccuerieirrirerrerieierieieeresiessensessesessessessesenenenne (4,784) (21,014) (13,723) 8,939 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 75,248 59,255 938 74,310 -
8.  Net gains from available-for-sale financial assets (1,094) 75,905 72,547 (73,641) -
9.  Net gains from foreign exchange differences (61,718) (32,985) 10,765 (72,483) -
10.  Net gains from sale of Other assets........cocveveiriirieneneneneeeesese e (37) (6,750) (640) 603 -
11.  Premiums net of reinsurance - - - - -
12.  Claim costs net of reinsurance..... - - - - -
13.  Changes in technical provisions net of reinsurance .........c..cccceecveeerirernenene - - - - -
14.  Other operating iNCOME and EXPENSE.......cceruererirererieieieeeesiesseseeseeeseene (3,221) (9,743) (4,195) 974 -
15. Operating income 80,550 250,046 183,281 (102,731) -56.1%
16.  Personnel costs 38,576 96,289 52,005 (13,429) -
17.  General administrative expenses 25,741 57,449 29,372 (3,631) -
18.  Depreciation and amortization ... 3,358 7,221 3,492 (134) -
19. Provisions net of reversals.........ccccccoeevevieeeenen. 1,779 16,844 2,893 (1,114) -
20.  Credit impairment net of reversals 7,886 169,605 81,353 (73,467) -
21. Impairment on other financial assets net of reversals 1,232 49,144 2,157 (925) -
22.  Impairment on other assets net of reversals (839) 20,570 2,701 (3,540) -
23.  Negative consolidation differences - - - - -
24.  Net gains from associates and joint ventures (equity method) (461) (271) (332) (129) -
25. Net income before tax and minority interests. 2,356 (167,347) 8,976 (6,620) -73.8%
26, TXES..eeeeerieeeeeeeeeee e 2,049 (29,716) 4,673 (2,624) -
26. 1. CUMTENT .ttt e e 4,410 17,215 26,840 (22,430) -
26.2. DEFEITE. .. oveoeeeeeveeeee e s es s e (2,361) (46,931) (22,167) 19,806 -
27. Net income after tax and before minority interests ................ 307 (137,631) 4,303 (3,996) -92.9%
28. Of which: Net income after tax of discontinued operations . - - - - -
29.  Minority interests.... 15 862 1,791 (1,776) -
30. Net consolidated income for the period 292 (138,493) 2,512 (2,220) -88.4%
30un 3Dec  30dum
€ Thousands € Thousands € Thousands € Thousands %
Net income for the period

Attributable to equity holders .........ccocovevvenennnenne. 292 (138,493) 2,512 (2,220) -88.4%
Attributable to minority interest .........cccovevevverinennens 15 862 1,791 (1,776) -99.2%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevevveieeeirienreneieeeeee e seeeeeeees (4,221) 26,690 68,483 (72,704) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 2,180 (41,705) (70,392) 72,572 -
235 5,571 (66) 301 -
Other movements. (18,488) (31,011) (1,201) (17,287) -
Other comprehensive income for the period (20,294) (40,455) (3,176) (17,118) -539.0%
Total comprehensive income for the period (19,987) (178,086) 1,127 (21,114) -1,873.5%
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Balances as at December 31st 2014 326,269 8,796 3,731 - (11,639) 200,560 (138,493) 48,379 437,603
Other movements recognised
directly in equity

Changes in fair value, net of taxes... - - - - (1,998) - - 192 (1,806)

Other comprehensive income

appropriate from associates... - - - - - - - - -

Exchange rate differences - - - - 136 (14,175) - (4,434) (18,473)
Net income for the period..........cccoeu... - - - - - - 292 - 292
Total gains and losses recognised in
the period = = = = (1,862) (14,175) 292 (4,242) (19,987)
Capital iNCrease........coceeeeeeveeieneencnnnene - - - - - - - - -
Reimbursement of other capital
instruments.......coeceiiiniiiinicccieeee - - - - - - - - -
Transfer to reserves ........cccoceveecveneennns - - - - - (138,493) 138,493 - -
Dividends on ordinary shares................ - - - - - - - - -
Interest from other capital
instruments, net of tax.... - - - - - - - - -
Transactions with non-controlling
INEEIESES cuveeeieeieeete e - - - - - - - (450) (450)
Other movements.........ccceevveevereereeennens - - - - - (115) - - (115)
Balances as at June 30th 2015 326,269 8,796 3,731 - (13,501) 47,777 292 43,687 417,051
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Banco Espirito Santo de Investimento Group

€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar iNCOME receiVed .........ocveuieierieriieie e eees 142,441 464,217 152,536 (10,095) -
Interest and similar EXPENSEs PAId .......ccceerverrerieirirenerere e (105,886) (260,684) (136,919) 31,033 -
Fees and commissions received .... 52,670 124,174 90,887 (38,217) -
Fees and commissions paid. (6,283) (20,549) (24,829) 18,546 -
Recovery of loans - - - - -
Contributions to pension fund ..........ccccevcvveviinenne - - - -
Cash payments to employees and SUPPLIErS.......eveereriererieieinenenesieneeeeenees (66,957) (154,548) (80,615) 13,658 -
Sub-total 15,985 152,610 1,060 14,925 -
Changes in operating assets and liabilities
Deposits at central banks..........ccoecveveereeeneenne (10,566) (95,029) 1,770 (12,336) -
Financial assets and liabilities at fair value through profit or loss.. 244,487 287,011 21,713 222,774 -
Loans and advances to credit institutions (100,877) 384,180 14,516 (115,393) -
Deposits from credit iNSHEULIONS .......cccoevereirieieieeeee e (140,258) (290,556) (206,890) 66,632 -
Loans and advances to customers.... 216,740 201,781 (48,585) 265,325 -
Deposits from customers ... . (8,648) (609,617) (30,152) 21,504 -
HEAGING AEIIVALIVES....c.vevieeiitirieteieeecee sttt sttt se et b sae b e e seenens (708) 39,561 4,007 (4,715) -
Other operating assets and liabilities .........c.ccoeeveirirerineniiesreeees 127,051 (126,266) 20,880 106,171 -
Net cash from operating activities before income tax 343,206 (56,325) (221,681) 564,887 254.8%
INCOME TAX PAIH.c.veverienierietietisieste ettt be et et seesessesbeseeseneesnenens (13,848) (2,113) (5,965) (7,883) -
Net cash from operating activities 329,358 (58,438) (227,646) 557,004 244.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates.........ccevrererereieeniee e - - - - -
Divestment of subsidiaries and associates .... - 18,039 18,270 (18,270) -
DIVIAENAS FECEIVE ...vevveeievieiicieieieeeeie ettt ettt e e ste b saese e seenens - 97 76 (76) -
Acquisition of available-for-sale financial assets (64,721) (483,370) (482,827) 418,106 -
Sale of available-for-sale financial aSSets .........ccocevereieeienieie e eee 146,844 955,717 764,671 (617,827) -
Held-to-maturity investments.........ccoccveevereeennenes (9,672) (64,990) (35,550) 25,878 -
Acquisition of tangible and intangible assets (1,242) (10,818) (1,965) 723 -
Sale of tangible and intangible assets . 14 1,114 1,740 (1,726) -
Net cash from investing activities 71,223 415,789 264,415 (193,192) -73.1%
Cash flows from financing activities
Capital INCIEASE ...eveeeeeiiiiieteete ettt sttt be b e seae e en - 178 - - -
Capital increase in subsidiaries.........c..cceceeverceenenne - - 854 (854) -
Capital decrease in subsidiaries - - (676) 676 -
Issue of bonds and other debt liabilities.. 64,617 313,392 375,503 (310,886) -
Reimbursement of bonds and other debt securities (454,077) (668,688) (344,285) (109,792) -
Issue / (reimburserment) of subordinated liabilities (9,985) (17,309) (16,376) 6,391 -
TrEASUNY SEOCK . vtviterteiieitet ettt ettt sttt ene (115) - - (115) -
Interest paid on other capital instruments.... - (225) (113) 113 -
DiVIAENTOS PAGOS -ttt sttt ettt et ettt et et sae e b st seeeste et e sneebenene (450) (1,121) (641) 191 -
Net cash from financing activities (400,010) (373,773) 14,266 (414,276) -2,903.9%
Net changes in cash and cash equivalents 571 (16,422) 51,035 (50,464) -98.9%
Cash and cash equivalents at the beginning of the period ..........ccocvvverrinens 49,080 65,502 65,502 (16,422) -
Effect of exchange rate changes on cash and cash equivalents.........c.cccevvvrnene - - - - -
Net changes in cash and cash equival 571 (16,422) 51,035 (50,464) -98.9%
Cash and cash equivalents at the end of the period 49,651 49,080 116,537 (66,886) -57.4%
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30wm 3Dec  30dun
Assets € Thousands € Thousands € Thousands € Thousands %
1. Cash and deposits at central banks 273,556 423,408 206,622 (149,852) -35.4%
2.  Deposits at other credit institutions 109,746 78,252 76,767 31,494 40.2%
3.  Financial assets held for trading 32,846 31,796 27,696 1,050 3.3%
4.  Other financial assets at fair value through profit or 0ss..........cceceevvenuieernnen. 82,351 77,299 82,495 5,052 6.5%
5.  Available-for-sale financial assets 5,127,101 5,749,861 2,024,201 (622,760) -10.8%
5.1, GrOSS @MOUNT ..evieeienieeiieetieieeeeeseeeeeeeesseenseesaeseeeeeeneesseeseenaesseenseensanneen 5,133,825 5,760,646 5,562,516 (626,821) -
5.2, IMPAIrMENTS ..ottt (6,724) (10,785) (4,650) 4,061 -
6. Loans and advances to credit institutions 31,562 3,194 228,639 28,368 888.2%
6.1, GrOSS AMOUNT ceeeeiiiiiieieiiiiieeeeeiiee e e et e e e e e sitb e e e e s satbeeeeesesbeaeeeseabaneeenans 31,562 3,194 14,952 28,368 -
6.2, IMPAIMMENTS ...t - - - - -
7.  Loans and advances to customers 7,318,880 7,250,831 7,739,244 68,049 0.9%
7.1. Gross amount .. 8,210,149 8,099,442 8,065,831 110,707 -
7.2. Impairments ... (891,269) (848,611) (789,003) (42,658) -
8.  Held-to-maturity investments - - 8,139 - -
8.1. Gross amount - - - - -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale 773,024 767,584 1,555,346 5,440 0.7%
11,1, GroSS @MOUNT .eeiiuiiiiiiiciiie ettt 869,506 853,773 848,043 15,733 -
11,2, IMPAIFMENTS oo s seseneees (96,482) (86,189) (83,454) (10,293) -
12.  Investment properties - - - - -
13.  Other tangible assets 265,183 269,033 233,988 (3,850) -1.4%
13.1. GroSS @MOUNT ..eeiiiiiiiiiiiiiie ettt s 549,083 546,917 553,256 2,166 -
13.2. Impairments and depreciation .........c.ceceveeeirenerierienieeeeseseneeeeeenes (283,900) (277,884) (277,883) (6,016) -
14. Intangible assets 61,067 61,195 14,529 (128) -0.2%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt et eit ettt e s ee e st e e sebeesteessaeeesbeeenseesnnneens 240,547 235,126 224,123 5,421 -
14.2. Impairments and depreciation ......c..oceeeveieeirenerienienieeeeseseseeeeeenes (179,480) (173,931) (165,398) (5,549) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 5,106 5,164 162,433 (58) -1.1%
15.1. Gross amount ... 5,106 5,164 59,647 (58) -
15.2. Impairments .. - - - - -
16.  Current income tax assets 1,467 3,192 8,587 (1,725) -54.0%
17. Deferred income tax assets 171,817 155,765 136,170 16,052 10.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 140,548 173,077 178,396 (32,529) -18.8%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.ccoeevveeenneens 3,966 2,921 1,611 1,045 -
19.2. Other assets 157,799 189,731 143,858 (31,932) -
19.3. Impairments (21,217) (19,575) (18,139) (1,642) -
Total Assets 14,394,254 15,049,651 13,693,868 (655,397) -4.4%
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Liabilities € Thousands € Thousands € Thousands € Thousands %
1. Deposits from central banks 385,515 980,226 1,313,991 (594,711) -60.7%
2.  Financial liabilities held for trading 3 197 6,906 (194) -98.5%
3.  Other liabilities at fair value through profit or 10ss .......cccceverevereccrcercnncnens - - - - -
4.  Deposits from other credit institutions 160,215 136,156 98,831 24,059 17.7%
5. Deposits from customers 10,550,149 10,536,609 10,017,956 13,540 0.1%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets.........ccocovererurrevseriennen - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 7,031 7,500 5,460 (469) -6.3%
11.  Technical provision 1,573,905 1,516,614 1,396,598 57,291 3.8%
12.  Current income tax liabilities 2,081 37,045 2,918 (34,964) -94.4%
13. Deferred income tax liabilities 16,810 22,230 17,347 (5,420) -24.4%
14.  Equity instrument: 1,690 2,256 2,106 (566) -25.1%
15.  Other subordinated liabilities 140,564 142,534 144,982 (1,970) -1.4%
16. Other liabilities 474,460 452,477 294,024 21,983 4.9%
16.1. Creditors for direct insurance and reinsurancCe..........cccceeeveeviveeecineeennes 1,408 8,877 3,427 (7,469) -
16.2. Other liabilities ... 473,052 443,600 458,921 29,452 -
Total Liabilities 13,312,423 13,833,844 12,691,932 (521,421) -3.8%
Equity
17.  Share capital 989,996 965,799 958,822 24,197 2.5%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21. Revaluation reserves (39,168) 114,262 95,668 (153,430) -134.3%
22.  Other reserves and retained earnings 103,948 107,322 126,154 (3,374) -3.1%
23.  Netincome for the year 25,583 26,883 22,091 (1,300) -4.8%
24. Prepaid dividends - - - - -
25.  Minority interests 1,472 1,541 1,469 (69) -4.5%
Total Equity 1,081,831 1,215,807 1,001,936 (133,976) -11.0%
Total Liabilities + Equity 14,394,254 15,049,651 13,693,868 (655,397) -4.4%
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€ Thousands € Thousands € Thousands € Thousands %

1 Interest and similar income .........ccccceevveeviveennnnn. 247,346 531,548 262,971 (15,625) -
2 Interest and similar expense........cocceveeeeeneennns 99,760 224,608 105,615 (5,855) -
3 Net interest income 147,586 306,940 157,356 (9,770) -6.2%
4 Income from equity instruments 1,474 1,641 1,211 263 -
5.  Fee and commission income . 57,405 117,946 58,554 (1,149) -
6 Fee and COMMISSION EXPENSES.....cverueirirerrerieieeeieesesiessesseeesessesseseesenessenne (17,480) (17,345) (17,729) 249 -
7 Net gains from assets and liabilities at fair value through profit or loss........ (596) 564 5,187 (5,783) -
8 Net gains from available-for-sale financial assets 87,870 208,693 129,403 (41,533) -
9 Net gains from foreign exchange differences 1,836 847 637 1,199 -
10.  Net gains from sale of Other assets........cocveveiriirieneneneneeeesese e (1,312) (7,559) (1,932) 620 -
11.  Premiums net of reinsurance 348,209 348,209 158,874 189,335 -
12.  Claim costs net of reinsurance.... 180,948 180,948 (113,734) 294,682 -
13.  Changes in technical provisions net of reinSurance ........ccocecvevevenerereerinenne (188,758) (188,758) (76,590) (112,168) -
14.  Other operating iNCOME and EXPENSE.......cceruerrrirererienieieeeesiesseseeseeeeene (237,883) (182,051) 54,025 (291,908) -
15. Operating income 379,299 770,075 355,262 24,037 6.8%
16.  Personnel costs 95,227 192,135 90,389 4,838 -
17. General administrative expenses 50,872 107,300 50,223 649 -
18.  Depreciation and amortization ... 13,549 32,143 14,217 (668) -
19. Provisions net of reversals.........ccccccoeevevieeeenen. 94,885 194,470 77,483 17,402 -
20.  Credit impairment net of reversals 86,758 167,411 91,320 (4,562) -
21.  Impairment on other financial assets net of reversals (1,971) 3,118 (230) (1,741) -
22. Impairment on other assets net of reversals 4,436 13,690 3,650 786 -
23.  Negative consolidation differences - - - - -
24.  Net gains from associates and joint ventures (equity method) (58) (100) 681 (739) -
25, Net income before tax and minority interests. 35,485 59,708 28,891 6,594 22.8%
26. TAXES.uiiiiieeiieeritee ettt 9,830 32,730 6,750 3,080 -
26. 1. CUMTENT .ttt e e 26,105 53,075 16,091 10,014 -

26.2. DEFEITE. .. oveoeeeeeveeeee e s es s e (16,275) (20,345) (9,341) (6,934) -

27. Net income after tax and before minority interests ................ 25,655 26,978 22,141 3,514 15.9%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. Minority interests..... 72 95 50 22 -
30. Net consolidated income for the period 25,583 26,883 22,091 3,492 15.8%

€ Thousands € Thousands € Thousands € Thousands %
Net income for the period
Attributable to equity holders .........ccccveveviennnenne. 25,583 26,883 22,091 3,492 15.8%
Attributable to minority interest .........cccovevevverinennens 72 95 50 22 44.0%
Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevevveieeeirienreneieeeeee e seeeeeeees (118,040) 57,594 38,489 (156,529) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (25,682) (8,714) (5,482) (20,200) -
9,715 10,237 11,333 (1,618) -
Other movements. (731) 4,056 239 (970) -
Other comprehensive income for the period (134,738) 63,174 44,579 (179,317) -402.2%
Total comprehensive income for the period (109,083) 90,152 66,720 (175,803) -263.5%
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Balances as at December 31st 2014 965,799 114,262 107,322 26,883 1,541 1,215,807
Other movements recognised directly
in equity
Changes in fair value, net of taxes ..... - (153,430) - - - (153,430)
Exchange rate differences . - - - - - -
Net income for the period....... - - - 25,583 - 25,583
Total gains and losses recognised in
the period - (153,430) - 25,583 - (127,847)
Capital iINCrease .......ccoeveevereeeeerieneniennnn 15,955 - (15,955) - - -
Transfer to reserves........ceeueeeeeveecveennenns - - 26,883 (26,883) - -
Dividends on ordinary shares .................. - - - - - -
Changes in treasury stock..........ccccceeeuen. - - - - - -
Minority iNterests......ccoevevveveeenerenreneens - - - - (69) (69)
Other movements .........ccccuveveeveevereeennene 8,242 - (14,302) - - (6,060)
Balances as at June 30th 2015 989,996 (39,168) 103,948 25,583 1,472 1,081,831
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€ Thousands € Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and similar income received .. 247,346 531,548 262,970 (15,624) -
Interest and similar expenses paid (99,760) (224,609) (105,615) 5,855 -
Fees and commissions received ............cccoevevveenvennen. 57,405 117,946 58,554 (1,149) -
Fees and commissions paid. (17,480) (17,345) (17,728) 248 -
RECOVENY OF l0ANS ...ttt st e e enes 11,145 25,515 13,914 (2,769) -
Contributions to pension fund ... 551 (849) (849) 1,400 -
Cash payments to employees and SUPPlIErs........coeeevviieirinieinieeninccieeces (146,651) (298,586) (139,763) (6,888) -
Sub-total 52,556 133,620 71,483 (18,927) -
Changes in operating assets and liabilities
Deposits at central banks.........cccovevvereeenncnne. (385,515) (980,226) (1,313,991) 928,476 -
Financial assets and liabilities at fair value through profit or 10ss........cccecveenene (6,697) (54,214) (50,688) 43,991 -
Loans and advances to credit iNStIitUtioNS ..........cceveerierieneere e ees (28,368) 28,837 17,079 (45,447) -
Deposits from credit institutions (570,653) (246,530) 49,910 (620,563) -
Loans and advances to customers. (144,210) 53,663 105,060 (249,270) -
Deposits from customers 13,540 414,066 (104,587) 118,127 -
Hedging derivatives...........ccoeviiiiiiiiiiiic e - - - - -
Other operating assets and [iabilities .........c.ccoeveririreninenies s 513,326 1,179,741 1,493,011 (979,685) -
Net cash from operating activities before income tax (556,021) 528,957 267,277 (823,298) -308.0%
Income tax paid (36,347) (34,083) 34,083 -
Net cash from operating activities (556,021) 492,610 233,194 (789,215) -338.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates.........ccevrerererieieiriee e - - - - R
Divestment of subsidiaries and assoCiates ..........ccvvvevrrereeeeevreeieeeeecreeeeeeeeveeens 58 65,025 10,332 (10,274) -
DiIVIAeNdS rECEIVEM .....cuiiiiiieciie ettt ettt et s e sbe e e saaeeeaaee s 1,473 1,640 1,210 263 -
Acquisition of available-for-sale financial assets - (534,982) (432,697) 432,697 -
Sale of available-for-sale financial aSSets ........cccocevirrierieiieie e es 503,377 - - 503,377 -
Held-to-maturity investments.........cocceoevvereenenns - - - - -
Acquisition of tangible and intangible assets (10,066) (21,864) (7,327) (2,739) -
Sale of tangible and intangible assets ...........ccooviiviiiiiiiiis - - - - -
Net cash from investing activities 494,842 (490,181) (428,482) 923,324 215.5%
Cash flows from financing activities -
CAPITAl INCIEASE ..ttt ettt be s b e nees 8,242 23,488 485 7,757 -
Issue of bonds and other debt securities...........ccocecevveiiiiiiinniicicie - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities (1,970) 9,130 11,579 (13,549) -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities 6,272 32,618 12,064 (5,792) -48.0%
Net changes in cash and cash equival (54,907) 35,047 (183,224) 128,317 70.0%
Cash and cash equivalents at the beginning of the period ..........ccocvvverninenen 501,660 466,613 466,613 35,047 -
Effect of exchange rate changes on cash and cash equivalents.........c.cccevvvenene - - - - -
Net changes in cash and cash equivalents (54,907) 35,047 (183,224) 128,317 70.0%
Cash and cash equivalents at the end of the period 446,753 501,660 283,389 163,364 57.6%
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Assets € Thousands € Thousands €Thousands € Thousands %
1. Cash and deposits at central banks 46,068 55,467 42,229 (9,399) -16.9%
2. Deposits at other credit institutions 19,980 28,587 106,541 (8,607) -30.1%
3.  Financial assets held for trading 63,833 76,658 73,626 (12,825) -16.7%
4.  Other financial assets at fair value through profit or loss .. - - - - -
5.  Available-for-sale financial assets 35,133 32,899 30,905 2,234 6.8%
5.1, GrOSS @MOUNT ceeeiiiiiiieieiiiiiee e e ettt e e e e siire e e e e sitreeeeesntbeeeeesesbeeeeeseabaneeenans 35,133 32,899 31,519 2,234 -
5.2, IMPAIrMENES ...cviiiiiiiiiecee e - - (614) - -
6. Loans and advances to credit institutions 74,666 139,347 102,495 (64,681) -46.4%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 74,666 139,347 102,495 (64,681) -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7.  Loans and advances to customers 4,669,086 4,648,193 4,765,444 20,893 0.4%
7.1, GrOSS @MOUNT ..eeuiiiiiiiieiteeeitte et e et et sit et e st eesab e e s se e e e e e saneesneeennnes 4,669,086 4,648,193 5,063,512 20,893 -
7.2, IMPAIFMENTES 1.viveterieiieiieiesie et ee et se et et sesbesbeseenneneeseene - - (298,068) - -

8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAIMMENTS ..ottt s - - - - -

9.  Assets with repurchase agreement: - - - - -

10. Hedging derivatives 1,118 315 819 803 254.9%
11.  Non-current assets held for sale 364 426 412 (62) -14.6%
11.1. GrOSS @MOUNT ..cuviiiiiieiici ettt s sae e 364 426 764 (62) -
11,2, IMPAIFMENTS c.vivvierenieiieiieiesterie et este e steseeseesestesbeseesseeeseesessesseneeseesessen - - (352) - -
12. Investment properties - - - - -
13.  Other tangible assets 18,827 20,087 43,467 (1,260) -6.3%
13.1. Gross amount 87,282 89,786 125,718 (2,504) -
13.2. Impairments and depreciation ... (68,455) (69,699) (82,251) 1,244 -
14.  Intangible assets 18,689 20,918 22,148 (2,229) -10.7%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 31,564 30,546 29,219 1,018 -
14.2. Impairments and depreciation ... (12,875) (9,628) (7,071) (3,247) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ..cuviiiiiiiiiiiiiiii e - - - - -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Currentincome tax assets 389 143 321 246 172.0%
17. Deferred income tax assets 101,572 97,230 36,821 4,342 4.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 63,496 59,242 55,680 4,254 7.2%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 82,262 59,242 69,802 23,020 -
19.3. Impairments (18,766) - (14,122) (18,766) -
Total Assets 5,113,221 5,179,512 5,280,908 (66,291) -1.3%
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Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 100,081 100,535 100,517 (454) -0.5%
2. Financial liabilities held for trading 74,500 83,277 73,726 (8,777) -10.5%
3.  Other liabilities at fair value through profit or 10ss ........cccocevveneruerniirnsenennn: - - - - -
4.  Deposits from other credit institutions 2,401,621 2,044,787 2,193,010 356,834 17.5%
5.  Deposits from customers 2,240,477 2,613,515 2,573,234 (373,038) -14.3%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets.........ccceveruernrciesnsenaen. - - - - -
8.  Hedging derivatives 9,077 14,822 12,716 (5,745) -38.8%
9.  Non-current liabilities held for sale - - - - -
10. Provision 19,623 19,528 20,375 95 0.5%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 435 327 503 108 33.0%
13.  Deferred income tax liabilities 256 1,016 965 (760) -74.8%

14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -

16.  Other liabilities 44,953 61,481 42,571 (16,528) -26.9%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ...........c.cccccvveennnnn. 44,953 61,481 42,571 (16,528) -
Total Liabilities 4,891,023 4,939,288 5,017,617 (48,265) -1.0%
Equity

17.  Share capital 530,000 530,000 530,000 - 0.0%

18.  Share premiums 7,008 7,008 7,008 - 0.0%

19.  Other equity instruments - - - - -
20. Treasury stock - - - - -

21.  Revaluation reserves (61,123) (58,879) (71,648) (2,244) -3.8%
22.  Other reserves and retained earnings (237,899) (175,886) (176,129) (62,013) -35.3%
23.  Netincome for the year (15,788) (62,019) (25,940) 46,231 74.5%

24.  Prepaid dividends - - - - -
25.  Minority interests - - - - -

Total Equity 222,198 240,224 263,291 (18,026) -7.5%

Total Liabilities + Equity 5,113,221 5,179,512 5,280,908 (66,291) -1.3%
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€Thousands  €Thousands  €Thousands € Thousands %

1.  Interest and similar income 48,938 118,757 64,904 (15,966) -

2. Interest and similar expense.... 25,899 68,200 37,261 (11,362) -

3. Net interest income 23,039 50,557 27,643 (4,604) -16.7%

4. Income from equity iINSTrUMENES ....ccvruiriirierieieieeee e 486 489 489 (3) -

5. Fee and commission iNCOME.......cccoveerereerrennenne 16,826 28,531 14,830 1,996 -

6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (2,829) (6,465) (3,386) 557 -

7. Net gains from assets and liabilities at fair value through profit or loss........ (603) (7,833) (1,502) 899 -

8.  Net gains from available-for-sale financial assets 2,048 5,539 4,696 (2,648) -

9.  Net gains from foreign exchange differences 754 901 392 362 -

10.  Net gains from sale of other assets (6) (10,370) (431) 425 -

11. Premiums net of reinsurance - - - - -

12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e - - - - -

13.  Changes in technical provisions net of reinsurance .... - - - - -

14.  Other operating income and expense (2,578) 12,830 2,686 (5,264) -

15. Operating income 37,137 74,179 45,417 (8,280) -18.2%

16, PerSONNEI COSTS..cuuiiiiitiiiiitieeteeteete et ete et eeteete e e eteebe e e e ereesseesseeseebesenesrnans 17,488 51,129 21,228 (3,740) -

17.  General administrative @XPENSES ......cuvirerrerierrintenie ettt eieene 14,399 33,130 14,376 23 -

18.  Depreciation and amortization.... 4,370 6,229 2,584 1,786 -

19.  Provisions net of reversals..... 333 131 261 72 -

20. Credit impairment net of reversals 16,597 82,000 28,921 (12,324) -

21.  Impairment on other financial assets net of reversals ...........c.ccccceeinnninns 340 181 37 303 -

22.  Impairment on other assets net of reversals 1,533 4,906 (148) 1,681 -

23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -

24.  Net gains from associates and joint ventures (equity method)..........c.cco..... - - - - -

25, Net income before tax and minority interests.......................... (17,923) (103,527) (21,842) 3,919 17.9%

26 TAXES. o (2,135) (41,508) 4,098 (6,233) -

26.1. Current.. 2,208 3,697 2,167 41 -

26.2. Deferred (4,343) (45,205) 1,931 (6,274) -

27. Net income after tax and before minority interests . (15,788) (62,019) (25,940) 10,152 39.1%

28. Of which: Net income after tax of discontinued operations . (44) - - (44) -

29. IMINOTTLY INEEIESES ..ttt - - - - -

30. Net consolidated income for the period (15,788) (62,019) (25,940) 10,152 39.1%

30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %

Resultado do periodo (15,788) (62,019) (25,940) 10,152 39.1%
Activos disponiveis para venda

Ganhos e perdas no periodo.... . - 3,530 - - -

Reclassificagdo de ganhos e perdas incluidos em resultados do periodo................ - - - - -

IMPOSTOS...eniiiieiieie ittt 868 (887) (826) 1,694 -

OULIOS MOVIMENTOS ..vvieiiieiiiiieiiieeeieeeieeeetreeeteeeteeeetseeeaeeeaeeesbeeessaeeeaseesseeensneannneens (2,974) 12,378 2,829 (5,803) -

Total outro rendimento integral do periodo (2,106) 15,021 2,003 (4,109) -205.1%

Total rendimento integral do periodo (17,894) (46,998) (23,937) 6,043 25.2%
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Balances as at December 31st 2014 530,000 7,008 - - (58,879) (175,886) (62,019) - 240,224

Other movements recognised directly

in equity
Changes in fair value, net of taxes..... - - - - 868 - - - 868
Pension funds - transitional
ArraNgemMENtS ....o.eveerveeerireeieesieenees - - - - - 6 - - 6
Pension funds — actuarial
8AINS/I0SSES weovvevveeeirerieieieeee e - - - - (2,974) - - - (2,974)

Other movements ......cccoceeeverenvennns - - - - (138) - - - (138)

Net income for the period..........ccceeueene - - - - - - (15,788) - (15,788)
Total gains and losses recognised in
the period - - - - (2,244) 6 (15,788) - (18,026)

Capital increase ... - - - - - - - - -

Issue of other capital instruments ..
Transfer to reserves........coeevveeerereennens - - - - - (62,019) 62,019 - -

Distribution of net income..........ccccceene - - - - - - - - -

Changes in treasury stock..........cccceeenen. - - - - - - - - -
Minority interests.......cccoeevevceneeiiennenne - - - - - - _ _ _

Other movements .........cceeveerervenrennennn. - - - - - - - R -

Balances as at June 30th 2015 530,000 7,008 = = (61,123) (237,899) (15,788) = 222,198
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©30wm 31Dec  30dum
€Thousands €Thousands € Thousands € Thousands %
Cash flows from operating activities
Interest and commissions received ............cccoevvevveenennen. 74,545 146,940 81,043 (6,498) -
Interest and commissions paid... (29,587) (75,354) (40,371) 10,784 -
Recovery of loans - - - - -
Contributions to pension fund ... - (11,400) - - -
Cash payments to employees and SUPPLIEIS......ccceveruerieieererenierieieesese e (35,933) (82,565) (36,990) 1,057 -
Sub-total 9,025 (22,379) 3,682 5,343 -
Changes in operating assets and liabilities
Deposits at central banks ...........ccccveeninnenee. - 65,000 65,000 (65,000) -
Financial assets and liabilities at fair value through profit or loss.. (161) 16,758 10,957 (11,118) -
Loans and advances to credit institutions .. 63,969 (138,219) (101,385) 165,354 -
Deposits from credit institutions 357,427 (329,007) (181,013) 538,440 -
Loans and advances to CUStOMErS........ccccveeveeveervennenns (41,921) 282,142 219,005 (260,926) -
Deposits from customers . (372,299) 86,106 44,610 (416,909) -
Hedging derivatives - - - - -
Other operating assets and liabilities ........c.cccuvirerireiiiiinieece e (31,876) 22,050 2,946 (34,822) -
Net cash from operating activities before income tax (15,836) (17,549) 63,802 (79,638) -124.8%
Income tax paid... (2,345) (3,502) (1,979) (366) -
Net cash from operating activities (18,181) (21,051) 61,823 (80,004) -129.4%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ............cccccvveiiiiiciiiiiiie - - - - -
Divestment of subsidiaries and assoCiates ..........cccceveviiiiininiiiiniiis - - - - -
DiVIAENAS FECEIVE ...veveevieeieiesteieteieeete ettt s b e st et besbesbe e e nneneenes 486 489 489 (3) -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial @sSets..........cvererieiiininererercee e - - - - -
Held-to-maturity investments........ccccocevienernienen. - - - - -
Acquisition of tangible and intangible assets (311) (21,486) (3,304) 2,993 -
Sale of tangible and intangible assets............cccccevviiiiniiiiciii - 36,341 1 (1) -
Net cash from investing activities 175 15,344 (2,814) 2,989 106.2%
Cash flows from financing activities
Capital INCIEASE ..ottt - - - - -
Issue of bonds and other debt securities............ccccocviiniiiiiiiiiiice - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock .. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents (18,006) (5,707) 59,009 (77,015) -130.5%
Cash and cash equivalents at the beginning of the period 84,054 89,761 89,761 (5,707) -
Effect of exchange rate changes on cash and cash equivalents.. - - - - -
Net changes in cash and cash equivalents (18,006) (5,707) 59,009 (77,015) -130.5%
Cash and cash equivalents at the end of the period 66,048 84,054 148,770 (82,722) -55.6%
®7 Cash flow statement format adapted by the financial institution.
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Assets €Thousands  €Thousands  €Thousands € Thousands %
1. Cash and deposits at central banks 28 43 26 (15) -34.9%
2. Deposits at other credit institutions 52,045 35,783 44,098 16,262 45.4%
3.  Financial assets held for trading 1,054 850 1,161 204 24.0%
4.  Other financial assets at fair value through profit or loss.........cccceeerevereuennns - - - - -
5.  Available-for-sale financial assets - - - - -
5.1, Gross @mMOUNT ....cueiiiiiiiiiiiici e - - - - -
5.2, IMPAIrMENES ...cviiiiiiiiiecee e - - - - -
6. Loans and advances to credit institutions - - - - -
6.1, GroSS @MOUNT ....viiiiiiiiiiii e - - - - -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7.  Loans and advances to customers 821,603 809,910 796,048 11,693 1.4%
7.1, GrOSS @MOUNT ..eeuiiiiiiiieiteeeitte et e et et sit et e st eesab e e s se e e e e e saneesneeennnes 821,603 809,910 796,048 11,693 -
7.2, IMPAITMENTES ..eiiiiiiiiiiiciieee e - - - - -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - 186 - -
11.  Non-current assets held for sale 532 480 709 52 10.8%
11.1. Gross amount ... 532 480 709 52 -
11.2. Impairments - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 7,039 7,169 7,337 (130) -1.8%
13.1. GrOSS @MOUNT .eeiiniiieiiieeite ettt et eit ettt et e et e e sab e e s beessaeeesbeeessnesennee s 12,166 12,137 12,136 29 -
13.2. Impairments and depreciation ..........ceoeveeeirenerienienieeeeseseneeeeeenes (5,127) (4,968) (4,799) (159) -
14. Intangible assets 2,501 1,882 1,794 619 32.9%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 10,836 9,845 9,434 991 -
14.2. Impairments and depreciation .........cocceveererenereerneneneeeneseseeeeenees (8,335) (7,963) (7,640) (372) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ..cuviiiiiiiiiiiiiiii e - - - - -
15.2. IMPAIFMENTS ..ottt - - - - -
16.  Current income tax assets - a4 1,816 (4) -100.0%
17. Deferred income tax assets 7,415 7,530 7,218 (115) -1.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 5,138 6,446 4,297 (1,308) -20.3%
19.1. Debtors for direct insurance and reinsurance ceded ...........ccccecenvruennes - - - - -
19.2. Other assets 5,138 6,446 4,297 (1,308) -
19.3. Impairments - - - - -
Total Assets 897,355 870,097 864,690 27,258 3.1%
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Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 90,001 149,140 200,837 (59,139) -39.7%
2.  Financial liabilities held for trading - 858 1,171 (858) -100.0%
3.  Other liabilities at fair value through profit or 10ss ........cccocevveneruerniirnsenennn: - - - - -
4.  Deposits from other credit institutions 586,285 499,303 447,581 86,982 17.4%
5. Deposits from customers 1,859 1,500 2,083 359 23.9%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets.........ccceveruernrciesnsenaen. - - - - -
8.  Hedging derivatives 1,424 633 1,130 791 125.0%
9.  Non-current liabilities held for sale - - - - -
10. Provision 2,618 1,778 720 840 47.2%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 4,287 5,566 3,999 (1,279) -23.0%
13. Deferred income tax liabilities 7,158 6,904 4,679 254 3.7%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 15,052 15,056 15,066 (4) 0.0%
16. Other liabilities 45,741 46,476 44,494 (735) -1.6%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities .........c..cceceeeveriennenne 45,741 46,476 44,494 (735) -
Total Liabilities 754,425 727,214 721,760 27,211 3.7%
Equity
17.  Share capital 66,593 66,593 66,593 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves - - - - -
22.  Other reserves and retained earnings 67,726 66,774 72,409 952 1.4%
23.  Netincome for the year 8,611 9,516 3,928 (905) -9.5%
24.  Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 142,930 142,883 142,930 47 0.0%
Total Liabilities + Equity 897,355 870,097 864,690 27,258 3.1%
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€Thousands  €Thousands  €Thousands € Thousands %
1.  Interest and similar income 26,715 48,903 24,928 1,787 -
2. Interest and similar expense.... 7,883 10,540 5,613 2,270 -
3. Net interest income 18,832 38,363 19,315 (483) -2.5%
4. Income from equity INSTFUMENES ...c..cuviuiriiriiiiieieeee e - - - - -
5. Fee and commission iNCOME........ccceeveeeeenueenennes 8,193 14,087 6,296 1,897 -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (2,372) (5,289) (2,340) (32) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 2 5 13 (11) -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets - - - - -
11. Premiums net of reinsurance - - - - -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e - - - - -
13.  Changes in technical provisions net of reinsurance .... - - - - -
14.  Other operating income and expense 997 5,037 2,296 (1,299) -
15. Operating income 25,652 52,203 25,580 72 0.3%
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 3,911 7,890 3,762 149 -
17.  General administrative @XPENSES ......cuvirerrerierrintenie ettt eieene 6,151 11,985 5,543 608 -
18.  Depreciation and amortization.... 531 2,543 1,280 (749) -
19.  Provisions net of reversals..... - 836 - - -
20.  Credit impairment net of reversals 170 13,863 7,729 (7,559) -
21.  Impairment on other financial assets net of reversals ...........ccceveveeveninnnnne 25 39 755 (730) -
22.  Impairment on other assets net of reversals 1,534 - 236 1,298 -
23.  Negative consolidation differences.........cccceceevieiiriineeneniiieenereeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... - - - - -
25. Net income before tax and minority interests.......................... 13,330 15,047 6,275 7,055 112.4%
26 TAXES..ecuveeieeieereeie et 4,719 5,531 2,347 2,372 -
26.1. Current.. 4,348 5,620 3,038 1,310 -
26.2. Deferred 371 (89) (691) 1,062 -
27. Net income after tax and before minority interests . 8,611 9,516 3,928 4,683 119.2%
28. Of which: Net income after tax of discontinued operations . - - - - -
29.  Minority interests - - - - -
30. Net consolidated income for the period 8,611 9,516 3,928 4,683 119.2%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders 8,611 9,516 3,928 4,683 119.2%
Attributable to minority interest .... - - - - -

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........cccevuevveieeninienenieeeeeeee e eees - - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES ittt - - - - -
OthEr MOVEMENTS ..ottt - - - - -
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 8,611 9,516 3,928 4,683 119.2%
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Balances as at December 31st 2014

Other movements recognised directly
in equity

Changes in fair value, net of taxes......
Exchange rate differences .................

Net income for the period........cccccceeuene
Total gains and losses recognised in
the period

Capital iNCrease .......ccoeveeverveerenencnnennns

Issue of other capital instruments ..

Transfer to reserves....
Dividends on ordinary shares ..
Changes in treasury stock

Minority interests......ccocueevveiniieniiennnes

Other movements ..........ccccceeeeiiiercnnnne.

66,593

66,774

(8,564)

9,516

8,611

8,611

(9,516)

- 142,883

- 8,611

- 8,611

- (8,564)

Balances as at June 30th 2015

67,726

8,611

- 142,930

Statistical Bulletin — 2015 (First Half)

325







ASSOCIACAO
PORTUGUESA
DE BANCOS

& Santander Totta

Statistical Bulletin — 2015 (First Half) 327



ASSOCIACAO

A PB PORTUGUESA
DE BANCOS
Santander Totta, SGPS, S.A.
30wm 3Dec  30dun
Assets €Thousands  €Thousands  €Thousands € Thousands %
1. Cash and deposits at central banks 655,091 830,475 1,063,298 (175,384) -21.1%
2. Deposits at other credit institutions 260,802 241,218 247,263 19,584 8.1%
3.  Financial assets held for trading 2,151,345 2,289,131 2,215,315 (137,786) -6.0%
4.  Other financial assets at fair value through profit or loss .. 1,892,147 2,278,633 2,359,670 (386,486) -17.0%
5.  Available-for-sale financial assets 5,712,260 7,012,220 7,118,758 (1,299,960) -18.5%
5.1, GrOSS @MOUNT ..eeiiiiiiiiiiiie ittt 5,775,038 7,075,108 7,182,249 (1,300,070) -
5.2, IMPAIrMENES ...cviiiiiiiiiecee e (62,778) (62,888) (63,491) 110 -
6. Loans and advances to credit institutions 1,109,545 1,220,917 1,453,887 (111,372) -9.1%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie ettt 1,109,545 1,220,917 1,453,887 (111,372) -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7.  Loans and advances to customers 25,472,999 25,524,020 25,684,984 (51,021) -0.2%
7.1, GrOSS @MOUNT ...evieeienieeieeeteeieeieeseee e eee st e e eseesseenseeneesneeseesaesseenseensenneen 26,673,640 26,685,638 26,820,149 (11,998) -
7.2, IMPAIFMENLS ..o se s s enees (1,200,641) (1,161,618) (1,135,165) (39,023) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAIFMENES ...t - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 129,393 195,035 193,377 (65,642) -33.7%
11.  Non-current assets held for sale 211,451 208,214 198,489 3,237 1.6%
11,1, GrOSS @MOUNT .eeeiniiieiiieeite ettt et e et e sttt e te e st e e st e e s beesaeeesbeeessaesennee s 335,508 332,645 312,524 2,863 -
11,2, IMPAIFMENTS .o sesesesees (124,057) (124,431) (114,035) 374 -
12. Investment properties 391,074 420,239 438,800 (29,165) -6.9%
13.  Other tangible assets 289,343 297,204 306,301 (7,861) -2.6%
13.1. Gross amount 741,364 748,322 824,529 (6,958) -
13.2. Impairments and depreciation ... (452,021) (451,118) (518,228) (903) -
14. Intangible assets 31,595 32,419 38,188 (824) -2.5%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt e et e st este e st e e sebeesbeeesaseesibeeesaaesenneens 400,391 387,764 381,508 12,627 -
14.2. Impairments and depreciation ... (368,796) (355,345) (343,320) (13,451) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 217,504 207,192 154,228 10,312 5.0%
15.1. GroSS @MOUNT ...eeiuiiiiiiiiiiie ittt 219,004 208,692 155,288 10,312 -
15.2. IMPAITMENTS ..cuviiiriiiiiriieiecteee et s (1,500) (1,500) (1,060) - -
16.  Current income tax assets 17,584 15,135 73,209 2,449 16.2%
17. Deferred income tax assets 451,768 472,571 493,159 (20,803) -4.4%
18.  Technical provisions for reinsurance ceded 33,383 33,121 53,125 262 0.8%
19.  Other assets 274,973 265,390 612,726 9,583 3.6%
19.1. Debtors for direct insurance and reinsurance ceded .. 6,792 6,644 8,082 148 -
19.2. Other assets 291,087 283,552 630,356 7,535 -
19.3. Impairments (22,906) (24,806) (25,712) 1,900 -
Total Assets 39,302,257 41,543,134 42,704,777 (2,240,877) -5.4%
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Santander Totta, SGPS, S.A

Liabilities € Thousands € Thousands €Thousands € Thousands %
1. Deposits from central banks 3,779,581 4,406,312 4,243,056 (626,731) -14.2%
2. Financial liabilities held for trading 1,843,523 1,943,360 1,831,642 (99,837) -5.1%
3.  Other liabilities at fair value through profit or 10ss .......cccccecerveniiiienseisenanen. 2,997,921 3,403,408 3,585,821 (405,487) -11.9%
4.  Deposits from other credit institutions 3,026,141 4,029,757 5,553,688 (1,003,616) -24.9%
5. Deposits from customers 20,552,360 20,345,997 18,835,089 206,363 1.0%
6. Debt securities issued 2,652,777 2,892,831 3,987,474 (240,054) -8.3%
7.  Financial liabilities associated with transfered assets.........ccceceruesnicnesnsnnaen: - - - - -
8.  Hedging derivatives 150,004 133,690 241,543 16,314 12.2%
9.  Non-current liabilities held for sale - - - - -
10. Provision 87,870 103,394 88,985 (15,524) -15.0%
11.  Technical provision 290,250 320,162 349,871 (29,912) -9.3%
12.  Current income tax liabilities 13,439 31,623 11,615 (18,184) -57.5%
13. Deferred income tax liabilities 117,163 147,374 98,178 (30,211) -20.5%
14. Equity instrument: 100,472 105,128 113,398 (4,656) -4.4%
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 397,268 317,978 654,835 79,290 24.9%
16.1. Creditors for direct insurance and reinsurance 6,365 7,354 28,473 (989) -
16.2. Other liabilities .........cccceeceecverienenne 390,903 310,624 626,362 80,279 -
Total Liabilities 36,008,769 38,181,014 39,595,195 (2,172,245) -5.7%
Equity
17.  Share capital 1,972,962 1,972,962 1,972,962 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock (1,758) (1,757) (1,523) (1) -0.1%
21.  Revaluation reserves (386,377) (311,745) (418,509) (74,632) -23.9%
22.  Other reserves and retained earnings 988,405 912,446 912,235 75,959 8.3%
23.  Netincome for the year 103,556 193,061 80,173 (89,505) -46.4%
24.  Prepaid dividends - - - - -
25. Minority interests 616,700 597,153 564,244 19,547 3.3%
Total Equity 3,293,488 3,362,120 3,109,582 (68,632) -2.0%
Total Liabilities + Equity 39,302,257 41,543,134 42,704,777 (2,240,877) -5.4%
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Santander Totta, SGPS, S.A.

€Thousands  €Thousands  €Thousands € Thousands %
1. Interest and similar income 541,657 1,197,050 622,881 (81,224) -
2. Interest and similar expense.... 258,223 650,525 354,947 (96,724) -
3. Net interest income 283,434 546,525 267,934 15,500 5.8%
4. Income from equity iINSTrUMENES ....ccvruiriirierieieieeee e 1,134 1,222 1,138 (4) -
5. Fee and commission iNCOME........ccceeveeeeenueenennes 164,114 332,357 163,996 118 -
6. Fee and COMMISSION EXPENSES....ccuerueirirerrerieierieteeresiessenseseesessessessesenensenne (30,439) (60,542) (29,596) (843) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (7,261) (244,525) (112,077) 104,816 -
8.  Net gains from available-for-sale financial assets 20,586 306,046 182,567 (161,981) -
9. Net gains from foreign exchange differences 4,608 5,440 2,228 2,380 -
10. Net gains from sale of other assets 6,927 82,399 6,620 307 -
11.  Premiums net of reinsurance 13,764 43,025 18,554 (4,790) -
12, Claim costs Net Of rEINSUrANCE .......ccveueririireieieeeeee e (762) (14,021) (3,924) 3,162 -
13. Changes in technical provisions net of reinsurance .... (7,143) (15,224) (8,218) 1,075 -
14.  Other operating income and expense 1,529 (14,878) (14,594) 16,123 -
15. Operating income 450,491 967,824 474,628 (24,137) -5.1%
16. PISONNEI COSES..uiiiiiiiiiiiiiiiicci et ettt ebe e e sta e e s e e sbee e staeesaee s 137,185 284,430 136,762 423 -
17.  General administrative expenses 77,138 146,871 70,343 6,795 -
18.  Depreciation and amortization.... 23,502 63,309 40,430 (16,928) -
19.  Provisions net of reversals.... 12,758 75,272 28,307 (15,549) -
20. Credit impairment net of reversals 42,931 111,207 72,244 (29,313) -
21. Impairment on other financial assets net of reversals ..........c.ccoceevenerveninenne 458 1,160 (35) 493 -
22. Impairment on other assets net of reversals 9,522 34,012 13,943 (4,421) -
23.  Negative consolidation differences.........coceveeveeiiiniineenenieeeneerceeees - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco..... 9,251 19,790 6,943 2,308 -
25. Net income before tax and minority interests.......................... 156,248 271,353 119,577 36,671 30.7%
26 TAXES ettt ettt ettt 52,597 78,150 39,328 13,269 -
26.1. Current.. 26,869 52,316 20,939 5,930 -
26.2. Deferred 25,728 25,834 18,389 7,339 -
27. Net income after tax and before minority interests . 103,651 193,203 80,249 23,402 29.2%
28. Of which: Net income after tax of discontinued operations . 2,254 2,005 - 2,254 -
29, MINOTity INTEreStS ..cuovviiiuictiiiicicicicic e 95 142 76 19 -
30. Net consolidated income for the period 103,556 193,061 80,173 23,383 29.2%
30w 3wDec  30dun
€Thousands  €Thousands  €Thousands € Thousands %
Net income for the period

Attributable to equity holders 103,556 193,061 80,173 23,383 29.2%
Attributable to minority interest .... 95 142 76 19 25.0%

Available-for-sale financial assets
Gains/ (losses) arising during the PEriod..........ccevveeveieeririeniereieeeeee e eees (116,012) 526,476 296,397 (412,409) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - 2,677 - - -
TAXES coiviiiiiiiiiie e 35,195 (144,239) (87,296) 122,491 -
OthEr MOVEMENTS ...evviieiieiieeiieie ettt ettt te e steeste et e s e e beessessaesseeseessesseensessnesseens 25,435 (39,442) (2,773) 28,208 -
Other comprehensive income for the period (55,382) 345,472 206,328 (261,710) -126.8%
Total comprehensive income for the period 48,269 538,675 286,577 (238,308) -83.2%
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Balances as at December 31st 2014 1,972,962 (1,757) (311,745) 912,446 193,061 597,153 3,362,120
Other movements recognised directly
in equity
Changes in fair value, net of taxes...... - - (77,784) - - - (77,784)
Pension funds — actuarial
8aINS/I0SSES..ueuverieeeeeiereieiee e, - - - - - - -
Exchange rate differences.................. - - 2,891 - - - 2,891
Net income for the period .........ccceenenee. - - - - 103,556 19,606 123,162
Total gains and losses recognised in
the period - - (74,893) - 103,556 19,606 48,269
Capital increase - - - - - - -
Issue of other capital instruments - - - 106,109 - - 106,109
Transfer to reserves - - 261 - (106,208) - (105,947)
Dividends on ordinary shares................... - - - - (86,853) - (86,853)
Prepaid dividends ......cc..ccccevernieniencnnenn, - - - - - - -
Changes in treasury StocK ..........cceeeruenne, - (1) - - - - (1)
Minority iNterests .......cevevvereeenerenennen, - - - (30,150) - - (30,150)
Other movements........ocoeevveveeeeneniennes - - - - - (59) (59)
Balances as at June 30th 2015 1,972,962 (1,758) (386,377) 988,405 103,556 616,700 3,293,488
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€Thousands €Thousands €Thousands € Thousands %

Cash flows from operating activities

Interest and commissions received... 648,847 1,315,185 698,085 (49,238) -

Interest and commissions paid . (272,840) (712,981) (360,698) 87,858 -

[ UTolo1V=T Vo) [ T o TSRS 1,461 5,403 2,757 (1,296) -

Contributions to pension fund - (79,200) - - -

Cash payments to employees and suppliers... (234,818) (435,545) (212,635) (22,183) -
Sub-total 142,650 92,862 127,509 15,141 -

Changes in operating assets and liabilities

Deposits at central banks .........ccccccceevveriennenne - - -

Financial assets and liabilities at fair value through profit or 10ss........c.cceveverierinene 93,638 (400,619) (217,322) 310,960 -
Loans and advances to credit institutions ... 86,034 2,053,709 1,801,972 (1,715,938) -
Deposits from credit institutions (1,630,848) (1,937,896) (619,282) (1,011,566) -

Loans and advances to customers.. 3,968 453,900 334,487 (330,519) -
Deposits from customers . 181,274 1,025,322 (464,501) 645,775 -
Hedging derivatives.......... - - - - -
Other operating assets and liabilities ............ccccoceoiiiiiniiiiiis 156,361 44,657 7,356 149,005 -
Net cash from operating activities before income tax (966,923) 1,331,935 970,219 (1,937,142) -199.7%
INCOME TAX PAIH.c.veuverieiieiieiiiterieie ettt ettt besa e b e e e ssesbesaeseeneeseane (46,739) 20,069 (28,705) (18,034) -
Net cash from operating activities (1,013,662) 1,352,004 941,514  (1,955,176) -207.7%
Cash flows from investing activities R
Acquisition of subsidiaries and associates............ccccviiniiiiiiiiiiiie - - - - -
Divestment of subsidiaries and associates .. - - - - -
Dividends received 1,134 1,222 1,138 (4) -
Acquisition of available-for-sale financial assets (282,197) (4,854,747) (4,600,276) 4,318,079 -

Sale of available-for-sale financial assets .... 1,548,064 3,424,850 2,694,394 (1,146,330) -

Held-to-maturity investments .
Acquisition of tangible and intangible assets (20,335) (30,616) (15,578) (4,757) -

Sale of tangible and intangible aSSets .........ccvivirireniiir s 609 1,262 1,092 (483) -
Net cash from investing activities 1,247,275  (1,458,029)  (1,919,230) 3,166,505 165.0%

Cash flows from financing activities - -
Capital increase
Issue of bonds and other debt securities..

Reimbursement of bonds and other debt securities (302,560) 351,942 1,462,501 (1,765,061) R
Issue / reimbursement of subordinated liabilities - -
Treasury StOCK .......ooevverieiiiiereeee e - - - - -

Dividends paid ..........ccoeeveiiiniiiiiiinii s (86,853) (64,986) (64,986) (21,867) -
Net cash from financing activities (389,413) 286,956 1,397,515  (1,786,928) -127.9%
Net changes in cash and cash equival (155,800) 180,931 419,799 (575,599) -137.1%
Cash and cash equivalents at the beginning of the period ........cccccevvrenverericnnnnnene 1,071,693 890,762 890,762 180,931 -
Effect of exchange rate changes on cash and cash equivalents..........ccccoeceeveriencene - - - - -
Net changes in cash and cash equival (155,800) 180,931 419,799 (575,599) 137.1%
Cash and cash equivalents at the end of the period 915,893 1,071,693 1,310,561 (394,668) -30.1%

8 Cash flow statement format adapted by the financial institution.

Statistical Bulletin — 2015 (First Half) 332



ASSOCIACAO
PORTUGUESA
DE BANCOS

% BARCLAYS

Statistical Bulletin — 2015 (First Half) 333



ASSOCIACAO
PORTUGUESA
DE BANCOS

Barclays Bank (Po

Assets € Thousands € Thousands € Thousands € Thousands %
1. Cash and deposits at central banks 152,262 70,049 58,185 82,213 117.4%
2.  Deposits at other credit institution 122,504 135,633 122,957 (13,129) -9.7%
3.  Financial assets held for trading 1,135 1,451 2,015 (316) -21.8%
4.  Other financial assets at fair value through profit or 0ss..........cceceevvenuieernnen. - - - - -
5.  Available-for-sale financial assets 81,034 86,977 113,118 (5,943) -6.8%
5.1, GrOSS @MOUNT ..eeniiiiiiieeitee ettt et e et e e st et e et e e sab e e s ne e et e e saneeeneeennes 81,034 86,977 113,118 (5,943) -
5.2, IMPAIrMENTS ..ottt - - - - -
6. Loans and advances to credit institutions 7,335,861 7,742,439 7,613,216 (406,578) -5.3%
6.1, GrOSS @MOUNT ..eeiiiiiiiiiiiieiiie it 7,335,861 7,742,439 7,613,216 (406,578) -
6.2, IMPAIMMENTS ...t - - - - -
7.  Loans and advances to customers 5,862,887 6,182,098 6,634,318 (319,211) -5.2%
7.1. Gross amount .. . 6,498,779 6,846,993 7,314,292 (348,214) -
7.2. Impairments..... (635,892) (664,895) (679,974) 29,003 -
8.  Held-to-maturity investments - - - - -
8.1. Gross amount - - - - -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 53,692 49,636 37,608 4,056 8.2%
11.  Non-current assets held for sale 52,942 51,334 54,868 1,608 3.1%
11,1, GroSS @MOUNT .eeiiiiiiiiiieiiie ettt 52,942 51,334 54,868 1,608 -
11,2, IMPAITMENTS c.eeiiiiiiiiiie et - - - - -
12.  Investment properties - - - - -
13.  Other tangible assets 6,709 7,581 35,905 (872) -11.5%
13.1. GroSS @MOUNT ..eeiiiiiiiiiiiiiie ettt s 107,512 110,357 111,144 (2,845) -
13.2. Impairments and depreciation .........c.ceceveeeirenerierienieeeeseseneeeeeenes (100,803) (102,776) (75,239) 1,973 -
14. Intangible assets 50,421 53,416 83,529 (2,995) -5.6%
14,1, GrOSS @MOUNT .eeiiniiieiiieeite ettt et eit ettt e s ee e st e e sebeesteessaeeesbeeenseesnnneens 149,755 149,755 156,761 - -
14.2. Impairments and depreciation ..........cecereeeirenerienieniereeeseseseeeeeenes (99,334) (96,339) (73,232) (2,995) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 5,806 5,267 5,267 539 10.2%
15.1. Gross amount ... 5,806 5,267 5,267 539 -
15.2. Impairments .. .- - - - - -
16. Current income tax assets 20,400 1,012 1,012 19,388 1,915.8%
17. Deferred income tax assets 22,231 21,242 23,076 989 4.7%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 221,084 110,924 182,130 110,160 99.3%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.coceveieinnes - - - - -
19.2. Other assets 221,084 110,924 182,130 110,160 -
19.3. Impairments - - - - -
Total Assets 13,988,968 14,519,059 14,967,204 (530,091) -3.7%
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30wm 3Dec  30dun
Liabilities € Thousands € Thousands € Thousands € Thousands %
1. Deposits from central banks 1,300,061 1,521,817 1,521,156 (221,756) -14.6%
2.  Financial liabilities held for trading 1,737 2,792 3,023 (1,055) -37.8%
3.  Other liabilities at fair value through profit or 10ss .......cccceverevereccrcercnncnens - - - - -
4. Deposits from other credit institutions 7,791,538 8,497,312 8,958,280 (705,774) -8.3%
5. Deposits from customers 3,381,818 3,107,076 2,991,932 274,742 8.8%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets........c.ccecveccrrerrcnncunens 560,753 584,169 607,529 (23,416) -4.0%
8.  Hedging derivatives 37,742 36,307 27,341 1,435 4.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 54,409 84,311 48,199 (29,902) -35.5%
11.  Technical provision - - - - -
12.  Current income tax liabilities 18,990 34,123 16,925 (15,133) -44.3%
13. Deferred income tax liabilities 38,659 25,081 14,548 13,578 54.1%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16. Other liabilities 179,855 228,273 263,542 (48,418) -21.2%
16.1. Creditors for direct insurance and reinsurance..........ccocvceeerecneniennnens - - - - -
16.2. Other liabilities ... 179,855 228,273 263,542 (48,418) -
Total Liabilities 13,365,562 14,121,261 14,452,475 (755,699) -5.4%
Equity
17.  Share capital 539,904 539,904 539,904 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (50,148) (49,637) (29,574) (511) -1.0%
22.  Other reserves and retained earnings 53,815 26,497 26,497 27,318 103.1%
23.  Netincome for the year 79,835 (118,966) (22,098) 198,801 167.1%
24. Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 623,406 397,798 514,729 225,608 -56.7%
Total Liabilities + Equity 13,988,968 14,519,059 14,967,204 (530,091) -3.7%
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Barclays Bank (Portugal) Group

€ Thousands € Thousands € Thousands € Thousands %

1. Interest and similar income 188,686 445,144 235,640 (46,954) -
2. Interest and similar expense 58,353 184,086 99,664 (41,311) -
3. Net interest income 130,333 261,058 135,976 (5,643) -4.1%
4. Income from equity INSTIUMENES ....ccvruiriiririeiiineee e 70 81 81 (11) -
5.  Fee and commission income 39,966 86,827 40,177 (211) -
6. Fee and COMMISSION EXPENSES....ccuerieirrirerrerieierieieeresiessensessesessessessesenenenne (4,447) (9,936) (4,276) (171) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (2,089) (24,316) (224) (1,865) -
8.  Net gains from available-for-sale financial assets (96) (1,310) (1,310) 1,214 -
9. Net gains from foreign exchange differences 1,502 1,587 411 1,091 -
10.  Net gains from sale of Other assets........cocveveiriirieneneneneeeesese e (1,047) (4,699) (1,537) 490 -
11. Premiums net of reinsurance.... - - - - -
12.  Claim costs net of reinsurance.. - - - - -
13.  Changes in technical provisions net of reinsurance .........ccceeeevveeericrnennene - - - - -
14.  Other operating iNCOME and EXPENSE.......cceruererirererieieieeeesiesseseeseeeseene (3,726) 15,412 (4,879) 1,153 -
15. Operating income 160,466 324,704 164,419 (3,953) -2.4%
16, PErSONNEI COSES.couiiiiiiuiaiieierieeieeie st ete e e st eee et esseeaestaesseenseessenseessessaessnans 27,793 61,957 37,657 (9,864) -
17. General administrative expenses.... 40,731 131,836 52,385 (11,654) -
18.  Depreciation and amortization..... 3,250 56,032 8,301 (5,051) -
19.  Provisions net of reversals . (2,631) 34,850 2,734 (5,365) -
20. Credit impairment net of reversals .........coveerrerenenenceeeseee e 28,106 146,354 84,746 (56,640) -
21.  Impairment on other financial assets net of reversals ..........ccccecevevrerirennne (593) (4,756) 671 (1,264) -
22. Impairment on other assets net of reversals - 3,358 - - -
23.  Negative consolidation differences..........c.coccoevvviiiiiiiiiiiiiiiiiiinies - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.c...... - - - - -
25, Net income before tax and minority interests......................... 63,810 (104,927) (22,075) 85,885 389.1%
26.  Taxes.... . (16,025) 14,039 23 (16,048) -
26.1. Current.. (15,231) 19,257 817 (16,048) -

26.2. Deferred (794) (5,218) (794) - -

27. Net income after tax and before minority interests .... 79,835 (118,966) (22,098) 101,933 461.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. Minority interests - - - - -
30. Net consolidated income for the period 79,835 (118,966) (22,098) 101,933 461.3%
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Ill: Member institutions’ human resources, as at 30 June 2015

ASSOCIACAO
PORTUGUESA
DE BANCOS

Number of Employees

TOtal e 1,450 5,917 62 76 7,379 139 199 5,554 236 99 140
By Gender

MeN ... 854 2,737 47 43 4,351 77 121 2,893 139 60 77

WOMEN ..ooiiiiiieiiee e 596 3,180 15 33 3,028 62 78 2,661 97 39 63
By Age

Up to 30 YEarS ..cccceeveereeeieerieenieenne 73 157 15 9 86 2 46 226 32 15 16

30 to 44 years.... 938 3574 32 34 3171 98 128 2952 131 39 118

45 years Or OVer .......cccoveveeiiveennns 439 2186 15 33 4122 39 25 2376 73 45 6
By Years of Service

Upto 1 year..ceeneeneeneeneenne 42 59 11 13 - 22 46 8 - 10

1to5years..ceeenieeeiieeeieene 585 211 27 84 2 74 310 55 13 37

6t0 10 years......cccovuieiiiieiinieins 438 1906 10 17 936 27 65 1109 63 17 79

11 t0 15 Years...coceveerveeneeneeneenne 248 1239 11 14 756 30 28 1171 38 68 14

OVEr 15 Years.....ccvvuerveerieeriieesieenns 137 2502 25 7 5590 80 10 2918 72 1 -
By Type of Employment Contract

Permanent .......cccocoviviiiiiiiiiinenne 1362 5892 60 54 7 366 139 145 5383 219 91 120

Fixed term .....cccecveveveneneneneenne 88 25 2 22 13 - 54 171 17 8 20
By Academic Qualifications

ot Brade ..eeieiieeeeeeeee 29 47 - 7 416 - 7 389 8 23 -

12" 8rade ..o 632 1910 4 14 3391 62 28 1781 40 30 31

Higher education..........cceceeveeneenne 789 3960 58 55 3572 77 164 3384 188 46 109
By Position

Heads of department ..........c........ 286 1852 33 20 2157 50 66 1210 123 23 40

SPECITIC .veerierierieeeeeeeeees 638 2757 24 33 4904 82 123 2249 88 31 82

Administrative........cccoevevvnininnnns 521 1230 5 16 296 7 7 2056 16 44 18

ANCIllANY .oeeeeeeieeeeeeeees 5 78 - 7 22 - 3 39 9 1 -
By Activity

Commercial ...c.eevevveneneneneneneens 1047 3823 48 24 5277 134 79 3343 - 77 73

Other ..o 403 2094 14 52 2102 5 120 2211 236 22 67
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llIl: Member institutions’ human resources, as at 30 June 2015 (cont’d)

ASSOCIACAO
PORTUGUESA

DE BANCOS

Number of Employees

TOtal e 149 126 1,776 41 222 3,696 3,886 8,845 157 587 1,298
By Gender

MeN ... 90 94 1,030 26 109 1,989 2,133 3,756 95 304 901

WOMEN ..ooiiiiiieiiee e 59 32 746 15 113 1,707 1,753 5,089 62 283 397
By Age

Up to 30 YEarS ..cccceeveereeeieerieenieenne 12 25 81 8 7 134 72 642 24 22 78

30 to 44 years.... 83 81 1,086 26 159 1,530 2,356 3,924 66 260 848

45 years or over 54 20 609 7 56 2,032 1,458 4,279 67 305 372
By Years of Service

Upto 1 year..ceeneeneeneeneenne 7 15 29 3 15 97 14 85 11 - 14

110 5 YEArS.ccuveeeieeeriesee e 29 33 54 11 48 176 136 983 30 15 116

6t0 10 years......cccovuieiiiieiinieins 13 42 644 15 58 530 794 1,222 52 123 309

11 t0 15 Years...coceveerveeneeneeneenne 40 17 360 12 44 580 757 897 30 50 332

OVEr 15 Years.....ccvvuerveerieeriieesieenns 60 19 689 - 57 2,313 2,185 5,658 34 399 527
By Type of Employment Contract

Permanent .......cccocoviviiiiiiiiiinenne 130 101 1,749 35 206 3,522 3,862 8,638 155 586 1,236

Fixed term .....cccecveveveneneneneenne 19 25 27 6 16 174 24 207 2 1 62
By Academic Qualifications

ot Brade ..eeieiieeeeeeeee 7 1 101 - 19 412 454 930 6 18 16

12" 8rade ..o 48 46 625 8 113 1,927 1,340 2,817 33 243 486

Higher education..........cceceeveeneenne 94 79 1,050 33 90 1,357 2,092 5,098 118 326 796
By Position

Heads of department.......cccceceeuee 27 19 365 18 45 904 946 1,792 77 140 346

SPECITIC .veerierierieeeeeeeeees 86 102 886 13 53 476 1,283 2,662 59 369 730

Administrative......ccoccveeeeveeenieeenns 36 5 525 69 2,131 1,600 4,285 15 78 219

ANCIllANY .oeeeeeeieeeeeeeees - - - 55 185 57 106 6 - 3
By Activity

Commercial...ccooceeverieinenneeieens 42 55 1,010 4 93 2,708 2,568 6,456 157 358 751

Other ..o 107 71 766 37 129 988 1,318 2,389 - 229 547
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lll: Member institutions’ human resources, as at 30 June 2015 (cont’d)
Number of Employees

] | USSR - 5,252 94 1,129 84 927
By Gender

MEN...eiiiiii e - 2,864 42 537 43 406

WOMEN ..ooiiiiiiiiieeieec s - 2,388 52 592 41 521
By Age

Up to 30 YEArS..oveereeereereeriereene 4 145 19 47 1 288

30 to 44 years... 116 2,525 50 857 20 629

45 years Or OVer .......cccoecveeivveennns 45 2,582 25 225 63 10
By Years of Service

Upto 1year .oocoeeveeneeneeneerienns 3 36 7 2 2 220

1105 YEAIS wevvveeeeeieeneenee e 10 168 61 97 23 591

610 10years .....ccooevieiiniiiinieine, 50 1,057 11 805 116

1110 15 years...cccvienevveireninnnnns 54 1,159 4 85 -

over 15 years.....cocviiviiiiiniiiinnns 48 2,832 11 140 55 -
By Type of Employment Contract

Permanent ......ccceeeeevieniieniiciicnns 163 5,216 84 1,129 84 895

Fixed term .....cccoevereeveiecnenennene 2 36 10 - - 32
By Academic Qualifications

9" grade cvvvveeereeee e 1 192 1 - 5 -

12" rade oo 79 2,672 30 247 36 206

Higher education..........ccccceevennene 85 2,388 63 882 43 721
By Position

Heads of department.................... 26 1,201 20 261 22 129

SPECIfiC e 118 3,237 15 789 35 99

Administrative.......cccoceeviviiennene. 21 800 59 79 27 699

ANCIlArY oo - 14 - - - -
By Activity

Commercial.....ccoereeeeeenienenennens 87 3,246 23 487 7 -

Other..oiieieeesereeeeee e 78 2,006 71 642 77 927
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IV.1: Member institutions’ branches, by district as at 30 June 2015

ASSOCIACAO
PORTUGUESA

DE BANCOS

Number of Branches
Total 209 584 676 14 16 593 1 17 16
By District
JA\VLT 1o N 20 44 43 1 1 36 - - 1
Beja ..o 1 10 12 - - 10 - - -
Braga ...cccoeveieeeiiiniiies 13 45 41 1 2 42 - - 2
Braganga.........ccceevvnnnes 5 6 9 - - 10 - - -
Castelo Branco............... 5 11 12 - - 11 - - -
Coimbra.....cccceveeervenne 9 24 24 1 1 20 - - 1
Evora ..o 2 9 14 - 1 12 - - 1
Faro ..o 10 26 33 - 1 31 - - 1
Guarda.....cceeeveeeeeenns 4 12 13 - - 10 - - -
Leiria..ccooiiiiiiiiciiens 25 28 36 1 1 32 - - 2
Lisboa ..ccvevevveiriiiicie 39 134 169 6 5 154 1 - 1
Portalegre.........cccoevueenne. 1 4 7 - - 5 - - -
[ ] { TN 37 97 109 4 3 88 - - 4
Santarém........coceeeeeenee. 10 21 29 - - 27 - - 2
Setlbal ....coecveeiiiiiens 8 39 49 - - 40 - - -
Viana do Castelo............ 5 14 15 - - 16 - - 1
VilaReal....ccccoevervennnnene 5 12 14 - - 13 - - -
ViSeU..coviiviiiieiiciieinne 7 26 21 - 1 21 - - -
R.A. da Madeira............. 2 12 16 - - 15 - - -
R.A. dos Agores.............. 1 10 10 - - - - 17 -
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IV.1: Member institutions’ branches, by district as at 30 June 2015 (cont’d)

ASSOCIACAO
PORTUGUESA

DE BANCOS

Number of Branches
Total 2 17 163 1 18 681 436 759 38 169
By District
JA\VLT 1o N - 12 - 1 44 40 40 1 16
Beja ..o - - - - 29 3 17 - 1
Braga ...ccccoeveieeeiiiiiiies 1 6 - 1 33 38 42 1 11
Braganga.........ccceevvnnnes - 1 - 1 24 5 15 1 1
Castelo Branco............... - - - 1 21 9 19 1 2
Coimbra.....cccceveeervenne - 2 - 1 50 15 41 1 5
Evora ..o - - - 1 35 7 16 - 1
Faro ..o, - 13 - 1 59 21 32 2 10
Guarda.....cceeeveeeeeenns - 1 - - 26 6 18 1 1
Leiria..ccooiiiiiiiiciiens 1 4 - 1 50 19 32 1 10
Lisboa ..ccvevevveiriiiicie 1 9 26 1 2 55 106 185 14 42
Portalegre.........cccoevueenne. - - - - 26 2 16 - 3
[ ] { TN 1 4 24 - 1 52 71 96 9 37
Santarém........coceeeeeenee. - 3 - 1 41 15 32 - 10
Setlbal ....coecveeiiiiiens 2 6 - 1 31 28 47 1 10
Viana do Castelo............ - 2 - 1 18 7 16 1 4
VilaReal....ccccoevervennnnene - 2 - - 26 7 19 2 2
ViSeU..coviiviiiieiiciieinne - 2 - 1 43 9 33 1 3
R.A. da Madeira............. - 28 - 1 - 8 18 1 -
R.A. dos Agores.............. - 31 - 2 18 20 25 - -
Statistical Bulletin — 2015 (First Half) 343



IV.1: Member institutions’ branches, by district as at 30 June 2015 (cont’d)

Number of Branches
Total 4
By District
AVEIrO....oervirieirecreeee, -
Beja..ccoieiiiiiiinicice -
Braga...ccccooeervveeriieenins -
Braganga .......cccceeeeeennes -
Castelo Branco .............. -
Coimbra......ccocevveininnnne -
21V JOTORRR -
[ 10 1
Guarda ....coeeeveneeiniene -
Leiria oo -
Lisboa...ccccvereeerecienne 1
Portalegre .......ccocevuenes -
[0 ] 5 (o TR 1
Santarém.......cccceeveenee -
Setlbal ...cccooerieiiieiene -
Viana do Castelo ........... -
VilaReal ....ccoecveueiruine -
ViSeU ..ooviiiiiiiiiiiiiens -
R.A. da Madeira............. 1
R.A. dos Agores.............. -
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