Statistical Bulletin

Portuguese Banking Association

2023 | First Half

January 2024






This Statistical Bulletin is merely a translation of the Boletim Estatistico — Semestral — Junho de 2023. In case
of any doubt or contradiction between both documents the Portuguese version of Boletim Estatistico —
Semestral — Junho de 2023 prevails.






Acknowledgements

The Portuguese Banking Association would like to thank all its Members for their availability and contribution
on the elaboration of this Statistical Bulletin.






Contents
FOrE@WOId .....ccouiiieeeieiiiieeccireeees e rrnnessrrnnseseeennsssennnsessennnnanns
I. Factsheets and Separate Financial Statements .........cc.........

Financial institutions — Domestic

1.1 Banco BIC POItUGUES, S.A. ..ottt et
1.2 Banco Comercial POrtUGUES, S.A. .....ooii ittt
1.3 Banco ActivoBank, S.A. ....cooo e
1.4 =] aTolo I O I I A VPP
1.5 Banco de Investimento Global, S.A. ...,
1.6 BancCo FINANTIA, S.A. e e s e e raaa s
1.7 BaNCO INVEST, S.A. oo e et e e e e e raaa s
1.8 Banco LJ Carregosa, S.A. i,
1.9 Caixa Central de Crédito Agricola MUtuo, CRL .......ccccouvveivciiieeiniiieeccciiee e
1.10 Caixa de Crédito Agricola Mutuo de Leiria, CRL......cccouvvevvciieeiicieee e
.11 Caixa de Crédito Agricola Mutuo de Mafra, CRL.......cceeevvciiieeivciiee e
1.12 Caixa Econdmica da Misericérdia de Angra do Heroismo.........ccccceeecvveeens
1.13 Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A...............
.14 Montepio Investimento, S.A. ..o,
1.15 Caixa Geral de Depositos, S.A. ..ot
.16 Caixa — Banco de INvestimento, S.A. ..ooovvvveiiiiiiiieeeeeeeeeeeeeeeeeeeeeeeeeeeee e
.17 NOVO BANCO, S.A. ..ot e et e et e e e ese s e seaaeeesabeeesasnnnes
1.18 BEST — Banco Electrdnico de Servigo Total, S.A. ....ccoeeieeieeicee e,
1.19 NOVO Banco dOS AGOIES, S.A. .....uiiiiieee e cccciiete e e e eretrrree e e e e e seaatre e e e e e e e enanenes
Financial institutions — Subsidiaries
1.20 BanCO BPI, S.A. ettt et esba e nans
.21 Banco Credibom, S.A. i
1.22 Banco Santander Totta, S.A. ..o
1.23 Haitong Bank, S.A. ...
Financial institutions — Branches
1.24 Abanca, S.A. — Sucursal em Portugal .........ccccccvieeiiiiieeecee e,
1.25 Banco Bilbao Vizcaya Argentaria (Portugal), S.A. ....cccoeeveevcieecieecieeeeeee,
1.26 Bankinter, S.A. —Sucursal em Portugal ........ccccceviiiieiiiiee e,
1.27 BNP Paribas — Sucursal em Portugal .......c.ccceevieeiiicieei e,
1.28 WiZink Bank, S.A. — Sucursal em Portugal.........cccoeeveeiiieicciieee e,

11

13
21
29
37
45
51
57
63
69
77
83
89
95
103
111
117
123
129
135

141
147
153
159

165
171
177
183
189

Statistical Bulletin — 2023 (First Half)



Il. Factsheets and Consolidated Financial Statements .........c.cccvevveeiiiiiniinnnnnennniinnene. 195
Financial Groups — Domestic
1.1 Banco BIC POrtUZUES GIrOUP ...cuueeeieiiieeiiiiee e eeitee e esieee e ssetee e s ssevee e s ssaveee s ssaveeas 197
1.2 Banco Comercial POrtUSUES GrOUP ....eeivecvieeeiriieeeeiiieeeesiteeeesveeeeesveeesesaveeas 203
1.3 BaNCO CTT GrOUP coeeeeeeeieeeeeee e e e e e e e e s e e e e e e e e e e e e e 209
1.4 Banco de Investimento Global Group .......ccceeevieeieciee e, 215
1.5 BaNCo FINANTIa GrOUD cooveveeeeeeeeeeeeeeeeeeeeeeeeeee e 219
1.6 Alves Ribeiro — Investimentos Financeiros, SGPS, S.A. .....cccoeeevvvevinennnnnnnnns 225
1.7 Crédito Agricola GrOUP ....ciiicuiiieiciiie ettt e e e e e s saaee e 231
1.8 Banco MONTEPIO GrOUP ..ceeiieeeiiiiiiieeeeeeiriiiieeeeeeeessiiireeeeeessssninreaeeeesssssnnnnns 237
1.9 Caixa Geral de DepoisitoS GrOUP......cccvcireeeriiieieeiiieeeeriieeeesrreeeesereeessareeeens 243
11.10 NOVO BaNCO GIrOUP oooeeeeeeeeeeee ettt 249
Financial Groups — Subsidiaries
.11 Bl GrOUP i 255
.12 (@1 =To 11 o o] o €] oYU o USRS 261
11.13 Santander Totta, SGPS, S.A. ..ttt e e arraae e 267
11.14 HaitoNg Bank GroUP ...cciccviieiiciiie ettt e e e e e e 273
I, HUMAN RESOUICES ....ieuiiiieiieeiiieiieeiireii et reas s sea s rae s raas s raas s sassseassssaesssansssensssenssnes 279
L =7 > 4 o 4Tt 285
Statistical Bulletin — 2023 (First Half) 6



APB

Foreword

The Statistical Bulletin presents financial and non-financial information on Portuguese Banking
Association’s (APB) members as at 30 June 2023. For comparison purposes, it also contains financial
information for reference dates as at 31 December and 30 June 2022.

Individual and consolidated financial information disclosed in the Statistical Bulletin was provided by
APB’s members using templates pre-defined by the Portuguese Banking Association based on FINREP:
templates®. Thus, the consolidated financial statements, reported by APB members, were prepared
considering the prudential consolidation perimeter, defined by Banco de Portugal, which may differ from the
accounting consolidation perimeter disclosed in the respective Report & Accounts.

Since the last Statistical Bulletin (Statistical Bulletin — Annual - December 2023), no changes occurred
in APB’s membership. This bulletin does not include Deutsche Bank, AG, Sucursal em Portugal (a branch of a
credit institution with head office in the EU) due to unavailability of data.

The financial institutions included in this Statistical Bulletin, and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 9 and 10.

Some of the information contained in this bulletin is provided in Excel format on the APB website.
The Bulletin is structured as follows:

e Chapter | contains individual information on each financial institution. This information
includes a brief factsheet for each institution plus their individual financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement, when available).

e Chapter Il contains information on a consolidated basis and a comprehensive factsheet by
group and their consolidated financial statements (prudential perimeter) (Balance Sheet,
Income Statement, Comprehensive Income Statement, Statement of Changes in Equity and
Cash-Flow Statement, when available).

e Chapter Ill and IV contains detailed information on the member institutions’ human
resources and branches.

1 As defined in point 3, paragraph 1 of article 4 of Regulation (EU) No. 575/2013, of the European Parliament and of the Council, of 26 June 2013 -
Capital Requirements Regulation (CRR).

2 As defined in Implementing Regulation (EU) No. 680/2014 of the Commission of 16 April 2014 establishing technical implementing rules with regard
to reporting for the purposes of supervising institutions in accordance with Regulation (EU) No. 575/2013 of the European Parliament and of the
Council.
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A. Banco BIC Portugués Group

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group

Banco ActivoBank, S.A.

Banco CTT, S.A. Banco CTT Group

Banco de Investimento Global, S.A. Banco de Investimento Global Group

Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Alves Ribeiro — Investimentos Financeiros,
SGPS, S.A.

Banco Carregosa, S.A.

Caixa Central - Caixa Central de Crédito Agricola Crédito Agricola Group
Mutuo, CRL (SICAM - Sistema Integrado de Crédito
Agricola Mutuo)

Caixa de Crédito Agricola Mutuo de Leiria, CRL

Caixa de Crédito Agricola Mutuo de Mafra, CRL

Caixa Econdmica da Misericdrdia de Angra do
Heroismo

Caixa Econémica Montepio Geral, caixa econdmica Banco Montepio Group
bancaria, S.A.

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group

Caixa — Banco de Investimento, S.A.

Novo Banco, S.A. Novo Banco Group
BEST — Banco Electrénico de Servigo Total, S.A.

Novo Banco dos Acgores, S.A.
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Financial institutions — Subsidiaries

Banco BPI, S.A. BPI Group

Banco Credibom, S.A. Banco Credibom Group
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branches

Abanca, S.A. — Sucursal em Portugal

Banco Bilbao Vizcaya Argentaria (Portugal),
S.A.

Bankinter, S.A. — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

WiZink Bank, S.A. — Sucursal em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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EuroBic
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Banco BIC Portugués, S.A.

Head Office: Avenida Anténio Augusto de Aguiar, 132, 1050-020 Lisboa
Phone number: 808 224 444
Website: www.eurobic.pt

30 June 2023
Employees - by geographical distribution

Portugal 1407 778 629
Abroad - - -
Total 1407 778 629

Branches - by geographical distribution

Portugal 165
Abroad? -
Total 165
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2023

Balance Sheet
TOTAI @SSELS c.uveeurieiierteeeie ettt ettt ettt e e s e b e s e bt e rne e b e e s ar e neenare s 8719314 7910744
LOANS AN QAVANCES ...uveiiiieiierieeiee ettt st et e s e b sane b e e b e nneesarees 5377731 5377731
DBPOSITES vvveeurereeitesieeteste et st et et et she e e et e e s bt et e s bt et e she et e e he et e she et e be et e she et e sheentesheentas 7 055 640 7 055 640
DEDT SECUIMIES ISSUBT ..eevvieiieiiieitiieiee sttt sttt set e et e st e e beesreeesbeesbeenaaesnnean - -
e = I =Te [0 4SRRI 657 391 657 391
SHAre CaPITal c.uvveiiiiiieiiee e e e et be e e s traeennaes 410430 410430

Income Statement
NEt INTErEST INCOME ...eiiieiiiiee et e e e e e e e 116 622 117 164
OPEIatiNG INCOMIE ettt e st e s et e e e sabe e e snbee e ebbeeenaneeens 140 356 140 439
Profit or 10ss fOr the PEriod.........ccviiciie e s 48 376 48 376

Cash Flow Statement
Net cash from 0perating aCtiVities .........cvverieeieerie e 16 775 3687
Net cash from iNVEStING ACHIVITIES .....c.eevveeiieciieree ettt (2 082) (2 082)
Net cash from finanCiNg aCtIVILIES .....c.eevvieiiecieccee e - -
Effect of exchange rate changes on cash and cash equivalents..........cccccceevveecienneennnen. - -
Net changes in cash and cash equUIValeNTs ........cocevviieriieceese e 14 693 1605
Cash and cash equivalents at the beginning of the year.........ccccoovvvievcieveniennecees 238 307 284 235
Cash and cash equivalents at the end of the year ........cccoeeveecieviecciec s 253 000 285 840

Equity
Total equity as at 31 December 2022 ......cccvvvveeieerieeeeeee e see e naeeeneees 609 499 609 499
Total equity as at 30 JUNE 2023.......cccueiiieeiieeieesee et see e st et eseeesaeesseeneeeenees 657 391 657 391

3 Includes branches and representation offices.
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Assets €Thousands  €Thousands €Thousands €Thousands
1.  Cash, cash balances at central banks and other demand deposits...........cce.u.. 1088 045 1328 391 1463 404 (240 347) -18.1%
2. Financial assets held for trading 167 7 90 160 2,358.0%
2.1. Derivatives ......ccccceviiiiiniinnnns 167 7 90 160 -
2.2. Equity instruments. - - - - -
2.3. Debt securities ... - - - - -
2.4. Loans and advances .........c.ccoeeveieininnnne. - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss.. 30 350 31800 31867 (1 450) -4.6%
3.1. Equity instruments. 30350 31800 31867 (1 450) -
3.2. Debt securities - - - - -
3.3. Loans and advances ..........coccevevveveennenne - - - - -
4.  Financial assets designated at fair value through profit or loss..........cccceeeruennnn - - - - -
4.1. Equity instruments.... - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advancCes ..........coceevevveeeennenne - - - -
5.  Financial assets at fair value through other comprehensive income .... 21477 21851 21602 (375) -1.7%
5.1. Equity instruments..........cccocevveviinnnnnn. 2389 2389 2389 - -
5.2. Debt securities ......cccoceeververeenenns 19 087 19 462 19212 (375) -
5.3. Loans and advances ..........coceevevveveennenne - - - - -
6.  Financial assets at amortised cost 7 407 596 7 449 977 7484333 (42381) -0.6%
6.1. Debt securities ........coceeveeevereenenns 2029 865 2 146 678 2138630 (116 813) -
6.2. Loans and advances ..........coccevevvereennenne 5377731 5303 299 5345703 74432 -
7.  Derivatives — Hedge accounting 2657 2528 1383 129 5.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates ........c.ccecvvveeieinenns - - - - -
10. Tangible assets 60 063 59934 64 089 130 0.2%
10.1. Property, plant and equipment 60 063 59934 64 089 130 -
10.2. Investment property .......ccccceeeeveernuieennneen. - - - - -
11. Intangible assets 6 899 8702 10 469 (1802) -20.7%
11.1. GoodWill...cveiviviiiiiiiiiinns - - - - -
11.2. Other intangible assets . 6899 8702 10 469 (1802) -
12. Taxassets 23172 33284 32432 (10113) -30.4%
12.1. Current tax assets ......cccceceeeveecvereennens 280 233 155 47 -
12.2. Deferred tax assets ......ccocvevveeeereeereennenn 22 892 33052 32276 (10 160)
13.  Other assets 74 984 58 489 60 068 16 495 28.2%
14.  Non-current assets and disposal groups classified as held for sale................... 3904 3898 2958 6 0.2%
Total assets 8719314 8998 860 9172 696 (279 547) -3.1%
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Liabilities €Thc Is €Thc | €Thc ds €Thc d %
1.  Financial liabilities held for trading 2643 2940 1589 (297) -10.1%
1.1. Derivatives......cccevereeveeeernennes 2643 2940 1589 (297) -
1.2. Short poSitioNnS........cecevervenveeeennens - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities .........ccccoeeereenennee - - - - -
2.  Financial liabilities designated at fair value through profit or loss ..........ceeuu.e - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities .........cccccoerereerennee - - - - -
3.  Financial liabilities measured at amortised cost 7921 267 8254 149 8416 778 (332882) -4.0%
3.1. Deposits. 7 055 640 7252279 7318683 (196 640) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities .............ccccceevviininne 865 628 1001870 1098 095 (136 242) -
4. Derivatives — Hedge accounting - - 6 - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provision 24 802 26719 33953 (1917) -7.2%
7.  Tax liabilities 15621 11518 6834 4103 35.6%
7.1. Current tax liabilities 14 976 10 886 6318 4090 -
7.2. Deferred tax liabilities 645 632 516 14 -
8.  Share capital repayable on d d - - - - -
9.  Other liabilities 97 589 94 035 116 933 3554 3.8%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 8061923 8389 361 8576 093 (327 438) -3.9%
Equity
11.  Capital 410 430 410 430 410 430 - -
12.  Share premium 6790 6790 6790 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (2941) (2457) 96 (485) -19.7%
16.  Retained earnings 102 410 62151 62151 40 260 64.8%
17.  Revaluation reserves - - - - -
18.  Other reserves 92 325 92 325 92 325 - 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 48 376 40 260 24 810 8117 20.2%
21.  (-) Interim dividends - - - - -
Total equity 657 391 609 499 596 602 47 891 7.9%
Total equity and total liabilities 8719314 8998 860 9172 696 (279 547) -3.1%

€Thousands  €Th d €Th ds €Th d %
1. Loans and advances — gross amounts 5554516 5482478 5551782 72038 1.3%
1.1. Central Banks ......cccocevevverveveennenne 7938 5690 7087 2248 39.5%
1.2. Credit institutions........ccocevveereneeneenene 203128 202 250 224304 878 0.4%
1.3. Corporations and general governments 3069 438 2951145 3057194 118 293 4.0%
1.4. Households ........cccevererveinennens 2274013 2323393 2263197 (49 380) -2.1%
2. Loans and advances — impairment (176 785) (179 179) (206 079) 2393 1.3%
3.  Deposit: 7 055 640 7 252 279 7318 683 (196 640) -2.7%
3.1. Central Banks .......cceeverevveenennens 551433 886 802 886 584 (335 369) -37.8%
3.2. Credit institutions........c.cceceveenerneennen. 207 788 190 799 223659 16 989 8.9%
3.3. Corporations, general governments and households.............ccccoecveririircencen. 6296 419 6174 679 6208 439 121740 2.0%
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Banco BIC Po

€Thousands  €Thousands €Thousands  €Thousands %
1. Interest income 165 849 149 101 63 610 102 238 160.7%
2. (Interest expense) .... 49 226 29 146 13 346 35880 268.8%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income 71 164 105 (34) -32.1%
5. Fee and commission income ... . 24622 49 537 23535 1087 4.6%
6.  (Fee and commission expenses) 5676 11479 4965 711 14.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss,net .......ccocevevenecvienenne 2 810 821 (818) -99.7%
8. Gains or (-) losses on financial assets & liabilities held for trading, net............... 551 (2319) (1036) 1587 153.1%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net.......c.ccoceveviiiinene - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or 10ss, Net......cccocvveverierierinene 1698 (2212) (2 484) 4182 168.3%
11.  Gains or (-) losses from hedge accounting, net - - - - -
12.  Exchange differences [gain of (-) loss], net 56 320 168 (112) -66.6%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE, NEL..eiiiiiiciee e - - - - -
14. Other operating iNCOMEe ......ccceveevverieneenene 4807 12 598 7189 (2382) -33.1%
15.  (Other operating exXpenses).........cccocccvvueurueennee 2397 6 608 2515 (118) -4.7%
16.  Total operating income, net 140 356 160 767 71082 69274 97.5%
17. (Administrative eXpenses) ........ccoceverrereervenenees 62470 119924 57 655 4815 8.4%
17.1. (Staff eXpenses) .......ccceeveevereeennennen 37 489 77 123 34471 3018 8.8%
17.2. (Other administrative expenses) 24981 42 801 23184 1797 7.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 1754 5388 2720 (966) -35.5%
19.  (Depreciation) ..........coecvewerevrenen. 3807 12 145 4121 (315) -7.6%
20.  Modification gains or (-) losses, net - - - - -
21. (Provisions or (-) reversal or provisions) (1916) (13 443) (6210) 4294 69.1%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 2 606 (21 184) (24 517) 27 124 110.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCiates) ........c.covevecerieeinnas - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c......... 31 286 57 (26) -45.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  Pprofit or (-) loss before tax from continuing operations.... 71604 57 651 37 255 34 348 92.2%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations).. 23227 17 391 12 445 10782 86.6%
30.  Profit or (-) loss after tax from continuing OPErations .........c..ceueeesessesssssssensenns 48 376 40 260 24 810 23 566 95.0%
31 Pprofit or (-) loss after tax from discontinued operations.............cccceevevurverrernne - - - - -
32.  Profit or (-) loss for the year 48 376 40 260 24 810 23 566 95.0%

Profit or loss for the year 48 376 40 260 24 810 23 566 95.0%
Other comprehensive income
Items that will not to be reclassified to profit or loss (492) 3071 5721 (6213) -108.6%
Items that may be reclassified to profit or loss 7 (239) (337) 344 102.1%
Total comprehensive income 47 891 43 092 30 194 17 697 58.6%
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Balances as at 31 December 2022

Issuance of ordinary shares..

Issuance of preference shares..
Issuance of other equity instruments

Exercise/Expiration of other equity instruments................
Conversion of debt to equUIty......cccccveeveeriieneeiienieniceeene
Capital redUuCtioN.......cevirereiei i
DIVIAENAS ..ovveiiiiiiieiec
Purchase of treasury Shares .........cccceceveeverneneeneniieneenne
Sale or cancellation of treasury shares.........cccccevevenennennne
Reclassification of financial instruments from equity to
JIABIIEY vttt
Reclassification of financial instruments from liability to
COUITY ¢ttt
Transfers among components of equity.......c.cccevvererrereennne
Equity increase or (-) decrease resulting from business
combinations ...

Share based payments...
Other increase or (-) decrease in equity .......cccceeveereereenneen.

Total comprehensive income for the year..........ccccceeeene

410430

6790

(2 457)

(485)

62 151

92325

40 260

(40 260)

48 376

ASSOCIANCAO

Balances as at 30 June 2023

410430

6790

(2941)

102 410

92 325

48 376
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€Thousands €Thousands €Thousands €Thousands %
Cash flows from operating activities
Interest and similar income received 139 785 140433 52 850 86 935 -
Interest and similar expenses paid (22 759) (32 216) (17 742) (5017) -
Fees and commissions received ... 31129 61909 29711 1418 -
Fees and commissions paid (7 236) (16 685) (7 663) 427 -
Recovery of 0ans ........cooviiiiinns 1013 6 005 4570 (3557) -
Contributions to pension fund...........ccceveevennennen. - - - - -
Cash payments to employees and suppliers (68 142) (124 431) (67 992) (149) -
Sub-total 73791 35015 (6 266) 80 057 -
Other operating assets and liabilities
Deposits with / from central banks (350 000) - - (350 000) -
Financial assets at fair value through profit or loss 3538 17 470 18 330 (14 792) -
Financial assets mandatorily at fair value through profit or loss..........c.cccccue. - - - - -
Financial assets at fair value through other comprehensive income ............... 134 4785 4621 (4487) -
Acquisition of financial assets at amortised cost 51 652 (329 293) (254 477) 306 130 -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credit institutions 251817 (1083 250) (17 048) 268 866 -
Deposits from credit institutions 16 601 (32 400) 899 15703 -
Loans and advances to customers... (138 832) (125 739) (117 029) (21 803) -
Deposits from customers ...........coccevveveccnnnnne 108 246 137178 172882 (64 636) -
Hedging derivatives...........c.cocovviuiuennnnn. (525) (449) (693) 168 -
Other operating assets and liabilities 9166 (11 137) 33934 (24 768) -
Net cash from operating activities before income tax .......c.ceeccveeeiecruneenane 25588 (1387 820) (164 849) 190 437 115.5%
Income tax paid........ccoeeiiiiiinnnne (8813) (6 010) (5933) (2 881) -
Net cash from operating activities 16 775 (1393 830) (170 782) 187 556 109.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received .........ccocevververveenenne - - - - -
Acquisition of tangible assets (1456) (2027) (1214) (242) -
Sale of tangible assets ..... 16 146 100 (84) -
Acquisition of intangible assets . (642) (2 055) (736) 94 -
Sale of intangible assets ..........cccoceoeeviiiine - - - - -
Net cash from investing activities (2082) (3936) (1850) (232) -12.5%
Cash flows from financing activities
Share capital increase - - - - -
Issuance of bonds and other debt securities R - R R R
Reimbursement of bonds and other debt securities...........c.ccccovreieicninnnnns R - R R R
Issuance / reimbursement of subordinated liabilities............c.coeeeerecrnnnnnns - - - - -
Treasury stock .... - - - - -
Dividends paid.... - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 14 693 (1397 766) (172 632) 187 325 108.5%
Cash and cash equivalents at the beginning of the year.........c.ccccceeeevieneeen. 238307 1636073 1636073 (1397 766) -
Effect of exchange rate changes on cash and cash equivalents............c......... - - - - -
Net changes in cash and cash equivalents 14 693 (1397 766) (172 632) 187 325 108.5%
Cash and cash equivalents at the end of the year 253 000 238 307 1463 441 (1210 441) -82.7%
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo I, n.2 28; 4000-295 Porto.
Phone number: 211134001

Fax: 210 066 844

Website: www.millenniumbcp.pt

30 June 2023
Employees - by geographical distribution
Portugal 5979 3320 2 659
Abroad 43 22 21
Total 6022 3342 2 680
Branches - by geographical distribution
Portugal 377
Abroad* 6
Total 383

30 June 2023
Balance Sheet
TOTAl @SOS ...t iiieeteeriie ettt ettt ettt et s b e st e rae e e e san e reenare s 61624 571 90954 274
Loans and advances.. 37 000 969 54 978 154
Deposits......cceeeeveeeennes 50741938 77 462 655
Debt securities issued... 3677179 4214305
Total equity ....ccoveeneeee. 5652 615 6 554 613
Y TN oo 1 - | PR URUPRPRN 3000 000 3000 000
Income Statement
Net INterest INCOME.....coiiiiiiii e e 683 341 1373998
OPEratiNG INCOMIE .. .eiiiiiiiiei ettt st e e e e e s st et e e e s e s ssabteeeeesesasssaeeesssssnnsennees 1044 090 1888 874
Profit or 105s fOr the PEriod ........coeie i s 353 485 423249
Cash Flow Statement
Net cash from operating actiVities .........cceeceeeieeiee i (1977 179) (2 094 234)
Net cash from iNVEStING ACLIVITIES .....c.eevveiiiieeiieciee sttt s 51837 70 236
Net cash from finaNCiNg ACTIVITIES ....ccveevveriieiieeece e (111 989) (123 533)
Effect of exchange rate changes on cash and cash equivalents .........cccccocevvierceeneennnen. - 35269
Net changes in cash and cash equivalents .........ccccoovveeieece i (2037 332) (2147 531)
Cash and cash equivalents at the beginning of the year .........ccceeveevieecieciiecee e 3087 892 6235 462
Cash and cash equivalents at the end of the year.........coccevveeiieeceerieceeee e 1050 560 4123199
Equity
Total equity as at 31 December 2022..........iiviiiiiiieeeiie e sieessiee e ree s st e e s seaeeeseees 5266 068 5898 110
Total equity @s at 30 JUNE 2023 .......ocuevieriiiiinieeienieeteste ettt ereste et sbeetesbeebesbeeneens 5652 615 6 554 613
4Includes branches and representation offices.
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Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash, cash balances at central banks and other d d deposits 1050 560 3087 892 6 568 075 (2037 332) -66.0%
2.  Financial assets held for trading 1330106 692 796 1709379 637311 92.0%
2.1. Derivatives 296 577 304 242 406 680 (7 665) -
2.2. Equity instruments 52314 51516 55070 797 -
2.3. Debt securities........ccooeverrereeennennes 981216 337037 1247 629 644178 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 764 566 789 153 1170499 (24 586) -3.1%
3.1. Equity instruments ........ccccceiniiiiiiiennns - - - - -
3.2. Debt securities........coceeveeveneennenns 764 566 789 153 1170499 (24 586) -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee 21968 - - 21968 -
4.1. Equity instruments ........ccocceiniiiiiiiennnes - - - - -
4.2. Debt securities 21968 - - 21968 -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 3165574 2914514 4907 771 251 060 8.6%
5.1. EQUity inStruments ........ccocevveveeverceennens 37 472 42124 50 554 (4 652) -
5.2. Debt securities 3128103 2872390 4 857 217 255712 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 48 263 284 47 974 681 47 732 456 288 603 0.6%
6.1. Debt securities 11 262 316 10 255 688 10 105 047 1006 627 -
6.2. Loans and advances.. 37 000 969 37 718 993 37 627 409 (718 024) -
7.  Derivatives — Hedge accounting 17 135 28 426 531459 (11291) -39.7%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates ........c.cocceerursnereranns 2450 297 2481732 3031175 (31436) -1.3%
10. Tangible assets 326 404 300 169 316 338 26 236 8.7%
10.1. Property, plant and equipment 326 404 300169 316338 26 236 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 78 475 77 923 56 221 552 0.7%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........ccoceveevuerienenne 78 475 77 923 56221 552 -
12. Tax assets 2675210 2761807 2677 475 (86 597) -3.1%
12.1. Current tax assets 5827 10926 5948 (5098) -
12.2. Deferred tax assets. 2 669 383 2750 881 2671527 (81 498) -
13. Other assets 1382 849 1283 266 23854828 99 583 7.8%
14.  Non-current assets and disposal groups classified as held for sale............c...... 98 142 257 616 358 896 (159 475) -61.9%
Total assets 61 624 571 62 649 975 71914 571 (1025 404) -1.6%
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Liabilities €Thousands  €Thousands €Th d €Th d %
1. Financial liabilities held for trading 283 638 191 239 205 926 92 399 48.3%
1.1. Derivatives ......cccevvveinviennecnnne 176 213 187 438 139 883 (11 225) -
1.2. Short positions ... 4 - - 4 -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........cccccoevienennnennns 107 421 3801 66 044 103 620 -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuuen 3050 740 1817 680 1343 986 1233 060 67.8%
2.1. Deposits ..cceveerieriieieieies 1672745 476 671 - 1196 074 -
2.2. Debt securities issued..........cccceveerveniennenne 1377994 1341008 1343986 36 986 -
2.3. Other financial liabilities...........ccceceviirinnnns - - - - -
3.  Financial liabilities measured at amortised cost 51526 192 54 287 251 62 438 142 (2761 059) -5.1%
3.1. DEPOSILS ceeevverierieieieieerieeenes 49 069 193 51870 592 59 595 706 (2801 399) -
3.2. Sale operations with repurchase agreements 2299185 2295617 2708 494 3568 -
3.3. Other financial liabilities..........ccccceeecvenvienene 157 814 121 042 133943 36771 -
4.  Derivatives — Hedge accounting 28 847 59 548 1500 035 (30701) -51.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 391189 363 699 356 927 27 490 7.6%
7. Tax liabilities 75 535 2027 2017 73 508 3,627.0%
7.1. Current tax liabilities ........ccccovevecveinennene 75535 2027 2017 73 508 -
7.2. Deferred tax liabilities .........cocovevverereneennes - - - - -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 615817 662 463 558 559 (46 646) -7.0%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 55 971 956 57 383 907 66 405593  (1411951) -2.5%
Equity
11. Capital 3000 000 3000 000 4725 000 - -
12.  Share premium 16 471 16 471 16 471 - 0.0%
13.  Equity instruments issued other than capital 400 000 400 000 400 000 - -
14.  Other equity - - - - -
15.  Accumulated other compret income (3892732) (3949 182) (3547 946) 56 450 1.4%
16.  Retained earning; 1265 320 834752 834752 430567 51.6%
17.  Revaluation reserves - - - - -
18. Other reserves 4510 072 4485618 2796 268 24 454 0.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 353485 478 408 284434 (124 924) -26.1%
21.  (-) Interim dividend - - - - -
Total equity 5652 615 5266 068 5508 978 386 548 7.3%
Total equity and total liabilities 61 624 571 62 649 975 71914 571 (1025 404) -1.6%

€Thousands hc d: hc | hc | %

1. Loans and advances — gross amounts 37936 390 38 645 320 38 656 839 (708 930) -1.8%
1.1. Central Banks .... - - - - -

1.2. Credit institutions.... 403 418 374561 250229 28 857 7.7%

1.3. Corporations and general governments 16 472 968 17039711 17 395 746 (566 743) -3.3%

1.4. Households ......c.cccevereenreinennens 21 060 005 21231049 21010 863 (171 044) -0.8%

2. Loans and advances — impairment (935 421) (926 327) (1029 430) (9 094) -1.0%
3.  Deposit: 50 741 938 52 347 263 59595706 (1605 325) -3.1%
3.1. Central Banks 267018 605 302 8082170 (338 284) -55.9%

3.2. Credit institutions.... . 2453991 1580 456 3315018 873535 55.3%

3.3. Corporations, general governments and households .........c..cccccecueeercrirncnnnen. 48 020 929 50 161 505 48 198 518 (2140577) -4.3%
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€Thousands €Thousands  €Thousands €Thousands %
1. Interest income ........ccccovcveeviiinnnenn. 968 509 1119 816 497 009 471500 94.9%
2. (Interest eXPense) ....oceveverrereereeeeenne 285168 203 485 83327 201 842 242.2%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income.... 75595 158 365 56 919 18 675 32.8%
5. Fee and commission income .... 323578 661 659 326215 (2637) -0.8%
6.  (Fee and commission expenses) 54 976 127 612 62 034 (7 058) -11.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or l0ss,net .....cccecvvererierienenene (9709) (26 998) 24 436 (34 144) -139.7%
8. Gains or (-) losses on financial assets & liabilities held for trading, net............... 100 702 (154 626) (156 864) 257 566 164.2%
9 Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss, net... . (1184) (5212) (436) (749) -171.9%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or loss, net... (98 409) 170259 162 103 (260 512) -160.7%
11.  Gains or (-) losses from hedge accounting, net 54 970 (1 690) 1744 103.2%
12. Exchange differences [gain of (-) loss], net 10291 43 429 31612 (21321) -67.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAlE, NEL...oviiiieiiee s (1354) (3952) (2 010) 656 32.6%
14. Other operating income 29248 55670 28 260 987 3.5%
15.  (Other operating expenses)... 13 085 30523 13 455 (370) -2.7%
16.  Total operating income, net 1044 090 1657 762 806 738 237 352 29.4%
17.  (Administrative expenses) .. 266 526 516 624 252249 14 277 5.7%
17.1. (Staff expenses) .. 169312 326 905 160 062 9249 5.8%
17.2. (Other administrative expenses) 97 215 189719 92 187 5028 5.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 71981 88 015 88021 (16 040) -18.2%
19.  (Depreciation) ......cccecerverrerverernennes 37 386 80051 40 400 (3014) -7.5%
20.  Modification gains or (-) losses, net - - - - -
21.  (Provisions or (-) reversal or provisions) 33226 103 901 637 32589 5117.9%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 104 161 208 563 139758 (35597) -25.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and associates) ........cceeevereerieenennenn 37482 (49 297) (82 288) 119770 145.5%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..c...... 12 082 61840 19 845 (7762) -39.1%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 3856 16 778 16 440 (12 584) -76.5%
28.  Profit or (-) loss before tax from continuing OPerations..........ceueessseeseessssesessenns 485 101 664 843 364 556 120 545 33.1%
29.  (Tax expenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen. 131617 186 435 80122 51494 64.3%
30.  Profit or (-) loss after tax from continuing operations .. 353485 478 408 284434 69 051 24.3%
31 profit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 353485 478 408 284434 69 051 24.3%
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Banco Comercial Portugués, S.A.

Bal as at 31 December 2022 3 000 000 16 471 400 000 - (3949 182) 834752 - 4485 618 - 478 408 - 5266 068
Issuance of ordinary shares.......c..cccccecvereevennenienenieneenne - - - - - - - - - - - -
Issuance of preference shares..........cccceveeverreneeneniienieene - - - - - - - - - - - -
Issuance of other equity instruments...........cccccvvvereneneennn. - - - - - - - - - - - -
Exercise/Expiration of other equity instruments................ - - - - - - - - - - - -

Conversion of debt to equity..

Capital reduction

Dividends .... - R - R - - R (18 500) R - - (18 500)

- - - - - - - (1) - - - (1)
Sale or cancellation of treasury shares.........ccccceceveeneneen. - - - - - - - - - - - -
Reclassification of financial instruments from equity to

liability .. .
Reclassification of financial instruments from liability to

Purchase of treasury shares....

COUILY ¢ttt - - - - - - - - - - - -

Transfers among components of equity.........c.cccceveerennnne - R - R - 430567 - - - (430 567) - -
Equity increase or (-) decrease resulting from business
COMBINGLIONS ..oviiiiiiicieeec e - - - - - - - - - - - -

Share based PaymMeNnts ......ccccveeveieererenenereeeeseseereene - - - - - - - - - - - -
Other increase or (-) decrease in equity .........cccoceveerverennes - R - R 4886 - R 42 955 R (47 841) R R
Total comprehensive income for the year..........c.cccccccueui. - - - - 51564 - - - - 353 485 - 405 049

Balances as at 30 June 2023 3000 000 16 471 400 000 - (3 892732) 1265 320 - 4510 072 - 353 485 - 5652 615
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gués, S.A.

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 905 257 1066 997 464 816 440 441 -
Interest and similar expenses paid (249 042) (13 268) (67 871) (181 170) -
Fees and commissions received...........ccouiiiiiiiiiiiiiincii s 383923 782 402 381499 2423 -
Fees and commissions paid............cccouveueriiniinnns (61 547) (121 771) (64 562) 3015 -
Recovery of loans 5531 6217 2233 3298 -
Contributions to pension fund. - - - - -
Cash payments to employees and suppliers (335 409) (636 594) (357 260) 21851 -
Sub-total 648713 1083 982 358 855 289 858 -
Other operating assets and liabilities
Deposits with / from central banks - - - - -
Financial assets at fair value through profit or loss 21968 - - 21968 -
Financial assets mandatorily at fair value through profit or loss ............ (24 586) (399 156) (17 810) (6776) -
Financial assets at fair value through other comprehensive income...... (218 561) 4691 547 2872854 (3091 415) -
Acquisition of financial assets at amortised cost (6 000 476) (12 625 533) (7 262 942) 1262 466 -
Sale of financial assets at amortised cost 4921 395 9426 065 3963238 958 157 -
Loans and advances to credit institutions (21 290) (332 692) (210 536) 189 246 -
Deposits from credit inStitUtions ... 503 305 (8 882 054) 452 821 50 484 -
Loans and advances to customers 655 269 (847 592) (1161 615) 1816884 -
Deposits from customers.. (2 175 249) 4579789 2571779 (4 747 029) -
Hedging derivatives ... 10 280 50996 (862 130) 872411 -
Other operating assets and liabilities (302 797) 225410 (35022) (267 775) -
Net cash from operating activities before income tax ........cccocvvvvinnnnns (1982 028) (3029 238) 669 493 (2651521) -396.0%
Income tax paid ........ccoovviiniiniins 4849 1769 4432 417 -
Net cash from operating activities (1977 179) (3027 469) 673 925 (2651 104) -393.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates (1 044) (1208) (1208) 164 -
Divestment of subsidiaries and associates - 542 524 - - -
Dividends received 71824 154 482 56 919 14904 -
Acquisition of tangible assets (6 646) (19 153) (7861) 1215 -
Sale of tangible assets..........c.ccccvveviiiiinnns 469 983 1794 (1325) -
Acquisition of intangible assets..........cccuvviviviiiiiiiiiie (12 766) (48 627) (14 152) 1386 -
Sale of intangible assets...........cccocecvvviicinns R - R R -
Net cash from investing activities 51837 629 001 35493 16 343 46.0%
Cash flows from financing activities
Share capital increase ..........ccoccevvueviieinns - - - - -
Issuance of bonds and other debt securities 4335 384970 33321 (28 986) -
Reimbursement of bonds and other debt securities (97 824) (1851 038) (1122 189) 1024 365 -
Issuance / reimbursement of subordinated liabilities .... R - (18 500) 18 500 -
Treasury shares..........cccevveiiieienne, - - - - -
Dividends Paid ........c.ceerermereeenens (18 500) (13 603) - (18 500) -
Net cash from financing activitie (111 989) (1479 671) (1107 368) 995 379 89.9%
Net changes in cash and cash equivalents (2037332) (3878139) (397 950) (1639 382) -412.0%
Cash and cash equivalents at the beginning of the year .........ccccocevvevereinene 3087 892 6966 031 6 966 025 (3878 133) -
Effect of exchange rate changes on cash and cash equivalents ...........c.......... - - - - -
Net changes in cash and cash equivalents (2037 332) (3878 139) (397 950) (1639 382) -412.0%
Cash and cash equivalents at the end of the year 1 050 560 3087 892 6 568 075 (5517 515) -84.0%
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DE BANCOS

Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210 030 700

Fax: 211136982

Website: www.activobank.pt

30 June 2023
Employees - by geographical distribution
Portugal 207 105 102
Abroad - - -
Total 207 105 102
Branches - by geographical distribution
Portugal 16
Abroad® -
Total 16

30 June 2023
Balance Sheet
TOLAI @SSELS c.uveeutieiieeteecie ettt sttt ettt s e st b e s b e rne e b e e sar e neenare s 3196 021 -
Loans and advances ... 217 068 -
Deposits ....ccueeeriveeriiieeeee. 2 936 996 -
Debt securities issued - -
Total equity ...ccocvveerrveeennnnen. 236 889 -
Y TN ot Yo 1 7 | AU SRPURPN 127 600 -
Income Statement
Net iNterest INCOME ....coiiiiiiiiii e 31484 -
(O] 1= =) A1 g T o Tolo] o 41T PO PP RPPPPPPPON 41 288 -
Profit or 105s fOr the Period.........ocvieriiiieeceeeee e 17 329 -
Cash Flow Statement
Net cash from operating activities... (115 447) -
Net cash from investing activities .... 94 -
Net cash from financing activities........ccccevevveveereeenieneceeeen - -
Effect of exchange rate changes on cash and cash equivalents.. - -
Net changes in cash and cash equivalents.........cc.cccoeveeiieneennen. (115 353) -
Cash and cash equivalents at the beginning of the year... 936 809 -
Cash and cash equivalents at the end of the year .......cccovvveceereiciecce s 821456 -
Equity
Total equity as at 31 December 2022 ......ccviiiiiei ettt e e s 213017 -
Total equity @s at 30 JUNE 2023.......coiiuiiiiiiiee ettt esitee e et e e siree e sbbeessbeeesssteeeenes 236 889 -
5 Includes branches and representation offices.
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Banco ActivoBank, S.A.

Assets €Thousands  €Thousands €Th d €Th d %
1.  Cash, cash balances at central banks and other d d deposits 821456 936 809 237 255 (115 353) -12.3%
2.  Financial assets held for trading - - - - -
2.1. Derivatives - - - - -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooeverrereeennennes - - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 16 13 18 3 23.0%
3.1. Equity instruments ........ccccceeviiiiiiiennnes - - - - -
3.2. Debt securities.........ccoceviniiiiinenns 16 13 18 3 -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 996 764 984 717 3611 12 047 1.2%
5.1. Equity instruments ........ccccceiniieniiiennnnes 2538 2337 2212 201 -
5.2. Debt securities 994 226 982380 1400 11 846 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1306 091 1277 809 2 869 402 28282 2.2%
6.1. Debt securities 1089 023 1087 227 1302338 1796 -
6.2. Loans and advances.. 217 068 190582 1567 064 26 486 -
7.  Derivatives — Hedge accounting 29201 28177 - 1024 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates ........c.cocceverursnnreranns - - - - -
10. Tangible assets 6016 4748 4987 1268 26.7%
10.1. Property, plant and equipment 6016 4748 4987 1268 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 72 82 102 (11) -13.0%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........cccoceverieriereenns 72 82 102 (11) -
12. Tax assets 31 491 31 (460) -93.7%
12.1. Current tax assets - - - - -
12.2. Deferred tax assets. 31 491 31 (460) -
13. Other assets 36374 38509 35478 (2135) -5.5%
14.  Non-current assets and disposal groups classified as held for sale............c...... - - - - -
Total assets 3196 021 3271355 3150 883 (75 334) -2.3%
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Banco ActivoBank, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1.  Financial liabilities held for trading 27 - - 27 -
1.1. Derivatives .......cccovviiiiiiiinnnnns 27 - - 27 -
1.2. Short positions ... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen 1941 - - 1941 -
2.1. Deposits ..cceveerieriieieieies 1941 - - 1941 -
2.2. Debt securities issued..........cccoveeviiiiinnnnne. - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 2940 185 3045563 2931591 (105 378) -3.5%
3.1. DEPOSILS ceeevverierieieieieerieeenes 2935055 3041853 2927 580 (106 797) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities...........ccceceviiiininns 5130 3710 4011 1420 -
4.  Derivatives — Hedge accounting 228 - - 228 -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 625 584 464 41 7.0%
7. Tax liabilities 2362 6235 600 (3873) -62.1%
7.1. Current tax liabilities ........c.ccooeevveevenrenns - 6235 1 (6 235) -
7.2. Deferred tax liabilities .........cccveererreneenne. 2362 - 599 2362 -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 13764 5956 13 287 7808 131.1%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 2959 132 3058 338 2945 942 (99 206) -3.2%
Equity
11. Capital 127 600 127 600 127 600 - 0.0%
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (977) (7521) (3879) 6544 87.0%
16.  Retained earning; 77 045 59 817 59 817 17 228 28.8%
17.  Revaluation reserves - - - - -
18. Other reserves 15 892 13978 13978 1914 13.7%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 17 329 19 142 7426 (1814) -9.5%
21.  (-) Interim dividend - - - - -
Total equity 236 889 213017 204 941 23 872 11.2%
Total equity and total liabilities 3196 021 3271 355 3150 883 (75 334) -2.3%

€Thousands hc d: hc | hc | %

1. Loans and advances — gross amounts 222 008 194724 1571675 27 284 14.0%
1.1. Central Banks .... - - - - -

1.2. Credit institutions.... - - 1400 044 - -

1.3. Corporations and general governments - - - - -

1.4. Households .........ccoceevrirurinnnnnns 222008 194724 171630 27 284 14.0%

2. Loans and advances — impairment (4 940) (4142) (4611) (798) -19.3%
3.  Deposit 2936 996 3041 853 2927580 (104 856) -3.4%
3.1. Central Banks - - - - -

3.2. Credit institutions.... . 29 250 26 890 8 2360 8.8%

3.3. Corporations, general governments and households .........c..cccccecueeercrirncnnnen. 2907 746 3014963 2927572 (107 216) -3.6%
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No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....ecevvverrereerneeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [oss,net .......ccoceevevienennenne
Gains or (-) losses on financial assets & liabilities held for trading, net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss, net...
Gains or (-) losses on financial assets and liabil
through profit or loss, net...
Gains or (-) losses from hedge accounting, net
Exchange differences [gain of (-) loss], net
Gains or (-) losses on derecognition of non financial assets other than held for
SAlE, NEL..oeieieieeeeee e

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income, net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses, net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries, joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries, joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
33398
1914
102
10963
664

(443)
(25)

33
703
(10)

34

889
41288
13 022
5073
7950
603
920

41

2260

(3)

24 445

7116
17 329

17 329

€Thousands

33772
1083
147
25011
1288

(234)

754
56 108
22 400

9128
13272
513
1869

145

4970

12

26 197

7055
19 142

19 142

€Thousands
13329

330

147

12 189

617

(298)

(1

85

34

167
24371
10 632
4312
6320
513
951

10

2058

10 206

2780
7426

7426

€Thousands
20 068
1583

(45)
(1226)
47

(145)
(25)

1

33
703
(94)

722
16917
2390
761
1630
89
(31)

202

(3)

14 239

4337
9903

9903

%
150.6%
479.2%

-30.4%
-10.1%
7.7%

-48.6%

126.3%

-111.7%

1.4%
432.6%
69.4%
22.5%
17.6%
25.8%
17.4%
-3.3%

308.1%

9.8%

139.5%

156.0%
133.4%

133.4%
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PORTUGI
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Bal as at 31 December 2022

Issuance of ordinary shares.......c..cccccecvereevennenienenieneenne
Issuance of preference shares..........cccceveeverreneeneniienieene
Issuance of other equity instruments...........cccccvvvereneneennn.
Exercise/Expiration of other equity instruments................
Conversion of debt to equity......c.cccveeverieneenieniienecnienene
Capital redUCtioN......ccevieiieiieienieeeeeeeee e
DIVIAeNdS ....oviiiiiiiiic s
Purchase of treasury Shares .........ccccceceveeverreeneeneniieneenne

Sale or cancellation of treasury shares.........ccccceceveeneneen.

Reclassification of financial instruments from equity to

TTADIIILY ©eveieeeee e

Reclassification of financial instruments from liability to

COUILY ¢ttt

Transfers among components of equity........c.cceeeveveennee.

Equity increase or (-) decrease resulting from business

COMBINGLIONS ..oviiiiiiicieeec e
Share based PaymMeNnts ......ccccveeveieererenenereeeeseseereene
Other increase or (-) decrease in equity .......cccceceverenrennne

Total comprehensive income for the year.........ccccceceveenes

127 600

(7 521)

1914

(19 142)
17 329

Balances as at 30 June 2023

127 600

15 892

17 329

Statistical Bulletin — 2023 (First Half)
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€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 35012 36 028 13 098 21914 -
Interest and similar expenses paid (913) (952) (260) (653) -
Fees and COMMISSIONS FECEIVEM .......uccvuiieiiieiiieeiie et eree e e s e e siaeesaee s 11 460 26 052 12 599 (1138) -
Fees and commissions paid.........ccoceeereecvrennenne (665) (1 694) (1024) 359 -
Recovery of loans 26 51 20 6
Contributions to pension fund. - - - - -
Cash payments to employees and suppliers (13 546) (23 616) (6328) (7 218) -
Sub-total 31375 35868 18104 13271 -
Other operating assets and liabilities
Deposits with / from central banks (5141) (5141) (3 295) (1 846) -
Financial assets at fair value through profit or loss - - - - -
Financial assets mandatorily at fair value through profit or loss ............ 3 (1) 4 (1) -
Financial assets at fair value through other comprehensive income...... - (475 000) (100 000) 100 000 -
Acquisition of financial assets at amortised cost - (1 150 000) - - -
Sale of financial assets at amortised cost - 710 000 - - -
Loans and advances to credit institutions - 1200 000 (200 000) 200 000 -
Deposits from credit inStitUtions ... 2360 26 889 Vi 2353 -
Loans and advances to customers (29 065) (52 354) (25917) (3148) -
Deposits from customers... (108 013) 438053 350637 (458 649) -
Hedging derivatives .... 796 28177 - 796 -
Other operating assets and liabilities (1558) (2787) 15 387 (16 945) -
Net cash from operating activities before income tax ......c.ceevevernciuicvennne (109 243) 753 704 54926 (164 169) -298.9%
Income tax paid ........ccovevneinicieincen (6 204) (5 396) (4710) (1 494) -
Net cash from operating activities (115 447) 748 308 50 216 (165 662) -329.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received 102 147 147 (45) -
Acquisition of tangible assets (8) (206) (1 668) 1660 -
Sale of tangible assets.........cccceceevueriencnne - - - -) -
Acquisition of intangible assets..........couivirrierieiiniiinieeee s - (7) (7) 7 -
Sale of intangible assets...........cccocecvvviicinns R - R R -
Net cash from investing activities 94 (67) (1529) 1623 106.2%
Cash flows from financing activities
Share capital increase........cocceveevuereeneenne - - - - -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities R - R R -
Issuance / reimbursement of subordinated liabilities .... R - R R -
Treasury shares......ccccecevveeveneennen. - - - - -
Dividends paid .......cccceevverienienneennen. - - - - -
Net cash from financing activitie - - - - -
Net changes in cash and cash equivalents (115 353) 748 241 48 686 (164 039) -336.9%
Cash and cash equivalents at the beginning of the year .........ccccoceeveveeieinene 936 809 188 568 188 568 748 241 -
Effect of exchange rate changes on cash and cash equivalents ...........c.......... - - - - -
Net changes in cash and cash equivalents (115 353) 748 241 48 686 (164 039) -336.9%
Cash and cash equivalents at the end of the year 821456 936 809 237 255 584 202 246.2%
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Banco CTT, S.A.

Head Office: Av. D. Jodo I, n2 11 — 1999-002 Lisboa.
Phone number: 212 697 130

Fax: 212 697 377

Website: https://www.bancoctt.pt

30 June 2023
Employees - by geographical distribution
Portugal 312 129 183
Abroad - - -
Total 312 129 183
Branches - by geographical distribution
Portugal 212
Abroad® -
Total 212

30 June 2023
Balance Sheet
Total assets ................ 2763079 3150910
Loans and advances ... 885 552 1541375
Deposits .....cceeeeeeeenne 2432424 2395727
Debt securities issued - -
Total equity ..cccoevvereereennnne. 258 463 260 183
Share capital 296 400 296 400
Income Statement
NEt INTErEST INCOME ...coiieiiiie ettt e e e e e 33813 45 937
OPEIatiNG INCOMIE ..ottt e st e e et e e e st e e e snbeeeesteeesaneeens 41 460 55661
Profit or 10ss for the PEriod.........ccvieciie et s 6203 7191
Cash Flow Statement
Net cash from 0perating aCtiVities .........cvverieeieerie e 189 45 080
Net cash from investing activities .... 1581 (2 628)
Net cash from financing activities..........ccocevereeninieneneenenees 16 844 (37 928)
Effect of exchange rate changes on cash and cash equivalents..... - -
Net changes in cash and cash equivalents.........cc.cccocvvevcvveneennnen. 18613 4524
Cash and cash equivalents at the beginning of the year... 31064 77 586
Cash and cash equivalents at the end of the Year ........coceveveeninienenieeee 49 677 82110
Equity
Total equity as at 31 December 2022 ......cccvevveeieeiieeeeeee e see e s naeesneees 252 260 252991
Total equity @s at 30 JUNE 2023.......cccuiiiieeieeeieeee et see et sae et e s e e s e nseeenees 258 463 260 183
6 Includes branches and representation offices.
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Banco CTT, S.A.

Assets €Thousands €Thousands €Thc d €Th d %
1.  Cash, cash balances at central banks and other demand deposits ................... 666 784 526 942 625 856 139 842 26.5%
2.  Financial assets held for trading - - - - -
2.1. Derivatives......ccccocueviiiininninns - - - - -
2.2. Equity instruments - - - - -
2.3. Debt securities.... - - - - -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 26971 26 479 25892 493 1.9%
3.1. Equity instruments 26971 26 479 25892 493 -
3.2. Debt securities - - - - -
3.3. Loans and advances........c.ccocevveveeeennens - - - - -
4.  Financial assets designated at fair value through profit or loss.........cccceeveuernen. - - - - -
4.1. Equity instruments ... - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances........c..coceveveeeennens - - - - -
5.  Financial assets at fair value through other comprehensive income.... - - 4120 - -
5.1. Equity instruments ..........cccocoviiiininnnn - - - - -
5.2. Debt securities.......cocverereveenenne - - 4120 - -
5.3. Loans and advances........c.cceceveveieennens - - - - -
6.  Financial assets at amortised cost 13829702 13851010 1697 932 (21 308) -1.2%
6.1. Debt securities........cccceveeeveevennennns 944 150 1007 448 921939 (63 298) -
6.2. Loans and advances........c..coceveeveeeennens 885552 843561 775994 41990 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries, joint ventures and associates ..........ccccceeeeirierunenas 145414 148 024 142 446 (2610) -1.8%
10. Tangible assets 4331 4129 4385 202 4.9%
10.1. Property, plant and equipment 4331 4129 4385 202 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 19 340 20221 20577 (880) -4.4%
11.1. GoodWill ...ceoeviviiiiiiiiiiiiens - - - - -
11.2. Other intangible assets 19 340 20221 20577 (880) -
12. Taxassets 1053 870 712 183 21.1%
12.1. Current tax assets.......ccoeevuereenuernennene - - - - -
12.2. Deferred tax assets......ccvveverevveenennens 1053 870 712 183 -
13.  Other assets 60 572 48 454 29 067 12117 25.0%
14.  Non-current assets and disposal groups classified as held for sale................... 8911 8911 - - -
Total assets 2763079 2635 039 2550 987 128 040 4.9%
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Banco CTT, S.A.

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 25727 26 345 3283 (617) -2.3%
1.1. Derivatives ......ccceecerenreneeennene. 25727 26 345 3283 (617) -
1.2. Short positions ........ccceceveevereeereennes - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 2435 269 2301594 2263423 133676 5.8%
3.1. Deposits ... 2432424 2298 310 2259637 134114 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities.........cccccovveeeevienenne 2 845 3283 3786 (438) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 577 477 363 101 21.1%
7.  Tax liabilities 522 392 5 131 33.3%
7.1. Current tax liabilities .... - - - - -
7.2. Deferred tax liabilities .. 522 392 5 131 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 42519 53973 38043 (11 453) -21.2%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 2504 616 2382 780 2305117 121 836 5.1%
Equity
11.  Capital 296 400 296 400 296 400 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income - - 19 - -
16.  Retained earning: (46 830) (60 020) (60 020) 13190 22.0%
17.  Revaluation reserves - - - - -
18. Other reserves 2690 1224 1096 1466 119.7%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 6203 14 656 8376 (8 453) -57.7%
21.  (-) Interim dividend: - - - - -
Total equity 258 463 252 260 245 870 6203 2.5%
Total equity and total liabilities 2763079 2635039 2550 987 128 040 4.9%

€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 890520 847 929 779 352 42 591 5.0%
1.1. Central Banks .........cccoovveviviniucnnnne - - - - -

1.2. Credit institutions........ccocevveereneeneenene 173740 142 625 105 210 31115 21.8%

1.3. Corporations and general governments 35387 42 941 41635 (7 554) -17.6%

1.4. Households ........cccevererveinennens 681393 662 363 632507 19 030 2.9%

2. Loans and advances — impairment (4 966) (4 368) (3358) (598) -13.7%
3. Deposit 2432424 2298310 2259637 134114 5.8%
3.1. Central Banks .......c.ccceceevrreeninnnnes - - - - -

3.2. Credit institutions........c.cceceveenerneennen. 32358 15023 53 17 336 115.4%

3.3. Corporations. general governments and households............ccccoecerieiiriencen. 2 400 066 2283 288 2 259 585 116 778 5.1%
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0

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23,

24,

25.
26.

27.

28.
29.

30.
31.

32.

No v s wN e

Interest income

(Interest expense) ....
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccocoevevenecreinene

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.........coceevvevveneinenns
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevevvevecinenns
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
Sale. Nt ..ot

Other operating iNCOMEe ......ccceveevverieneenene
(Other operating eXpenses) ..........oceeververeeniene
Total operating income. net
(Administrative eXpenses) ........ccoceverrereervenenees
17.1. (Staff eXpenses) .......ccceeveevereeennennen
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation) .....cceevecereriervereeenns
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........c.covevecerieeinnas
(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations....
(Tax expenses or (-) income related to profit or loss from continuing
operations)..
Profit or (-) loss after tax from continuing operations ........cceceeeeererseesessnsesanens
Profit or (-) loss after tax from discontinued operations.........c..ccceeveveereeereennes
Profit or (-) loss for the year

€Thousands
37472
3659

11375
2226

(1792)

493

179
382
41 460
24736
10295
14 441
113
3114

292

7393

22
1390
7 17!;

975
6203

6203

€Thousands
38185
1729

23 484
4308

(1)
(13 113)

1479

2468
485
45981
44 766
18 458
26 308
117
6334

128

13 667

29 141

10 106

(4 549)
14 656

14 656

€Thousands
15793
1241

11324
2015

(3 283)

893

117
284
21303
21203
8980
12222
115
3156

14

5616

14779

5976

(2 400)
8376

8376

€Thousands
21679
2419

52
212

1491

(400)

62
98
20157
3534
1314
2219
(1)
(42)

278

1778
18

(13 390)
1 202_

3375
(2173)

(2173)

137.3%
194.9%

0.5%
10.5%

45.4%

-44.8%

52.7%
34.3%
94.6%
16.7%
14.6%
18.2%
-1.0%
-1.3%

2,028.3%

31.7%
452.1%
-90.6%
20.19;

140.7%
-25.9%

-25.9%
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Banco CTT,

Balances as at 31 December 2022
Issuance of ordinary shares..

Issuance of preference shares..
Issuance of other equity instruments

Exercise/Expiration of other equity instruments................
Conversion of debt to equUIty......cccccveeveeriieneeiienieniceeene
Capital redUuCtioN.......cevirereiei i
DIVIAENAS ..ovveiiiiiiieiec
Purchase of treasury shares .........ccccceceveenenieeneeneniieneenne
Sale or cancellation of treasury shares.........cccccevevenennennne
Reclassification of financial instruments from equity to
JIABIIEY vttt
Reclassification of financial instruments from liability to
COUITY ¢ttt
Transfers among components of equity.......c.cccevvererrereennne
Equity increase or (-) decrease resulting from business
combinations ...

Share based payments...
Other increase or (-) decrease in equity .......cccceeveereereenneen.

Total comprehensive income for the year..........ccccceeeene

296 400

(60 020)

(1466)

1224

1466

14 656

(14 656)

6203

= 252 260

- 6203

Balances as at 30 June 2023

296 400

(46 830)

2690

6203

o 258 463
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Banco CTT, S.A.

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 35979 40 025 15117 20861 -
Interest and similar expenses paid (3817) (1657) (1195) (2622) -
Fees and commissions received 11081 20615 10559 522
Fees and commissions paid (2 226) (4 308) (2 015) (212) -
Recovery of l0ans.......cccccecvevienenienen. - - - - -
Contributions to pension fund ... (317) - - (317) -
Cash payments to employees and suppliers (18 459) (41 601) (21 182) 2723 -
Sub-total 22241 13 074 1285 20956 -
Other operating assets and liabilities
Deposits with / from central banks (136 787) (453 448) (2079) (134 708) -
Financial assets at fair value through profit or loss - - - - -
Financial assets mandatorily at fair value through profit or loss............. - - - - -
Financial assets at fair value through other comprehensive income...... - 6047 1651 (1651) -
Acquisition of financial assets at amortised cost (105 947) (832 188) (559 429) 453 482 -
Sale of financial assets at amortised cost 162 739 672 289 506 358 (343 619) -
Loans and advances to credit institutions (214 600) (72 175) (35 195) (179 405) -
Deposits from credit inStitutions ..o 184 500 14 979 - 184 500 -
Loans and advances to customers (11 359) (70 612) (39 781) 28422 -
Deposits from customers...........ccccoueveevviicnnnne 114296 160 391 136777 (22 481) -
Hedging derivatives .........cccccceveninnnne. - - - - -
Other operating assets and liabilities (14 895) (10 385) (19 703) 4808 -
Net cash from operating activities before income tax ........cccecvevevueeinennnens 189 (572 028) (10 115) 10 303 -101.9%
Income tax paid ........ccccceveiiiiieinns - 4635 1590 (1590) -
Net cash from operating activities 189 (567 393) (8525) 8713 -102.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received...........cccccooevvvniinnnns 4000 6 400 6 400 (2 400) -
Acquisition of tangible assets (752) (383) - (752) -
Sale of tangible assets.... (1667) - - (1667) -
Acquisition of intangible assets... - (3789) (1 888) 1888 -
Sale of intangible assets..........cccoevvvicins - - - - -
Net cash from investing activities 1581 2228 4512 (2931) -65.0%
Cash flows from financing activities
Share capital increase.. - - - - -
Issuance of bonds and other debt securities 17 326 - R 17 326 -
Reimbursement of bonds and other debt securities ............cccoeeiciiicinnicnnas (483) - R (483) -
Issuance / reimbursement of subordinated liabilities ..........c.cocoeeveeenncnns - - - - -
Treasury shares.... - - - - -
Dividends paid .. - - - - -
Net cash from financing activitie 16 844 - - 16 844 -
Net changes in cash and cash equivalents 18 613 (565 166) (4012) 22626 -563.9%
Cash and cash equivalents at the beginning of the year ........ccccoccevveveinencs 31 064 596 230 596 230 (565 166) -
Effect of exchange rate changes on cash and cash equivalents ...........c.......... - - - - -
Net changes in cash and cash equivalents 18 613 (565 166) (4012) 22626 -563.9%
Cash and cash equivalents at the end of the year 49 677 31 064 592218 (542 540) -91.6%
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DE BANCOS

Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho. n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300

Fax: 213 152 608
Website: www.big.pt

30 June 2023
Employees - by geographical distribution
Portugal 288 191 97
Abroad 35 25 10
Total 323 216 107
Branches - by geographical distribution
Portugal 14
Abroad’ 1
Total 15

30 June 2023
Balance Sheet
TOTAl @SSEUS . eiiiitiieiiiie ettt e ettt e et e e ettt e et e e e bt e e e e tbaeesstbeeeebaeeesabaeeesbeeesnaeeeanbaeeeseaeeanaes 2 444 456 2516 144
Loans and advances.. 152 440 157 774
DepositsS....cccevvurreeennnn. 1954 620 1945217
Debt securities issued... - -
Total equity .....cvveeneen. 358 999 374 863
Share capital.... 186 947 186 947
Income Statement
NET INTEIEST INCOME. .ttt e e e e e s e et e e e s e s asnreeeeeesennnes 16 767 19 866
OPEratiNG INCOMIE ... eieiiiiiiii ettt e st e e e e e s s bt et e e e s e s ssbateeeeesesassbaeeesesssnnseneees 36 775 40 143
Profit or 105s fOr the PEriod ........cocueeeiiie e 14754 13012
Equity
Total equity as at 31 December 2022.........coiviiiiiiiieeiieesieeesiee e sree e sire e s sre e s eaeeesnnes 331202 350 043
Total equity as at 30 JUNE 2023 ......cocuiieiieiieesiie ettt ettt te e e ssee et e saeeenreeeneees 358 999 374 863

7Includes branches and representation offices.
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Banco de Investimento Global, S.A.

Assets €Thousands €Thousands €Thousands €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 144 421 216 922 264173 (72501) -33.4%
Financial assets held for trading 85004 60 201 70 497 24 803 41.2%
2.1. Derivatives 499 1549 5 (1050) -
2.2. Equity instruments 48 673 44 908 46 127 3765 -
2.3. Debt securities........ccooeverrereeennennes 35832 13744 24 365 22088 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. - - - - -
3.1. Equity instruments ........ccccceeviiiiiiiennnes - - - - -
3.2. Debt securities.........ccoceviniiiiinenns - - - - -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss........c.cccccerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 1066 577 974 958 1574 390 91 620 9.4%
5.1. EQUity inStruments ........ccocevveveerverceennens 1596 1628 1567 (32) -
5.2. Debt securities 1064 981 973330 1572823 91 652 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1006 809 906 109 405 553 100 700 11.1%
6.1. Debt securities 854 369 847123 285457 7 246 -
6.2. Loans and advances.. 152 440 58 986 120 096 93455 -
7.  Derivatives — Hedge accounting 23879 55571 36171 (31692) -57.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 34 839 34 839 34839 - 0.0%
10. Tangible assets 15194 15318 15557 (124) -0.8%
10.1. Property. plant and equipment 15194 15318 15557 (124) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 3 860 3610 3613 250 6.9%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........ccoceveevuerienenne 3860 3610 3613 250 -
12. Tax assets 29417 44111 56 310 (14 694) -33.3%
12.1. Current tax assets - 4502 9015 (4 502) -
12.2. Deferred tax assets. 29417 39 609 47 295 (10192) -
13. Other assets 34 456 42 464 45993 (8 008) -18.9%
14.  Non-current assets and disposal groups classified as held for sale................... - - - - -
Total assets 2444 456 2354 102 2507 096 90 354 3.8%
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Banco de Investimento Global, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1.  Financial liabilities held for trading 22637 - 3592 22637 -
1.1. Derivatives .......cccovviiiiiiiinnnnns - - 3592 - -
1.2. Short positions ... 22637 - - 22637 -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen 18 204 20831 78371 (2627) -12.6%
2.1. Deposits ..cceveerieriieieieies - - - - -
2.2. Debt securities issued..........ccccveeviriiinnnnne. - - - - -
2.3. Other financial liabilities..........cccceeeecierienene 18 204 20831 78371 (2627) -
3.  Financial liabilities measured at amortised cost 1984 421 1924 062 2047 022 60 359 3.1%
3.1. DEPOSILS ceeevverierieieieieerieeenes 1954 620 1895980 1968 480 58 640 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........ccccceeecvenvienene 29 801 28082 78 541 1719 -
4.  Derivatives — Hedge accounting 275 - - 275 -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 517 467 467 50 10.7%
7. Tax liabilities 129 - - 129 -
7.1. Current tax liabilities ........ccccovevecveinennene 129 - - 129 -
7.2. Deferred tax liabilities .........cccveererreneenne. - - - - -
8.  Share capital repayable on demand 11585 12 232 11768 (647) -5.3%
9. Other liabilities 47 689 65 308 55 659 (17 618) -27.0%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 2085 457 2022900 2196 877 62 557 3.1%
Equity
11. Capital 186 947 186 947 186 947 - -
12.  Share premium 1362 1362 1362 - -

13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compret ive income (69 761) (89 346) (106 827) 19 586 21.9%
16.  Retained earning; - - - - -
17.  Revaluation reserves - - - - -

18. Other reserves 225698 223537 223537 2161 1.0%
19.  (-) Treasury shares (2) (2) (2) - -
20.  Profit or loss attributable to owners of the parent 14754 8704 5202 6050 69.5%
21.  (-) Interim dividend - - - - -
Total equity 358 999 331 202 310 219 27 797 8.4%

Total equity and total liabilities 2 444 456 2354 102 2507 096 90 354 3.8%

s e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 152 526 59 086 120 197 93 440 158.1%
1.1. Central Banks .......ccccoeveveniiniinnnnne 70020 - - 70020 -

1.2. Credit institutions.........cceceeveeieneenene 31243 1778 84 139 29 466 1,657.3%

1.3. Corporations and general governments 22401 25733 3092 (3332) -12.9%

1.4. Households ........ccceverivenienennns 28 862 31575 32966 (2713) -8.6%

2. Loans and advances — impairment (84) (99) (100) 15 14.8%
3. Deposit 1954 620 1895 980 1968 480 58 640 3.1%
3.1. Central Banks ......ccccevveveeienienienne 25011 25017 50 000 (6) 0.0%

3.2. Credit institutions........cccceceveeneeeennen. 258 725 227055 459 675 31670 13.9%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 1670 884 1643908 1458 805 26977 1.6%
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Banco de Investimento Global, S.A.

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
31994
15 227

23813
8359
1441

1373
8169

1668
(790)

320
463
36 775
15 568
9353
6214
708
1380

50

(1018)

20 082

5327
14754

14754

€Thousands
45 094
22183

3898
16 073
2628

(787)
54

(121)
7562

1716
1264
47 414
29702
18371
11331
1124
2910

2637

11

11029

2325
8704

8704

€Thousands
22598
10 088

2625
8033
1405

(176)
(3232)

(2321)
8343

290
176

24 492
14 648
9458
5190
608
1461

960

13

6801

1599
5202

5202

€Thousands
9396

5139

188

325

35

1549
11401

3989
(9133)

29
287
12283
920
(105)
1024
100
(81)

50

(1979)

7

13 280

3728
9552

9552

%
41.6%
50.9%

7.2%
4.1%
2.5%

881.0%
352.7%

171.9%
-109.5%

10.1%
162.9%
50.2%
6.3%
-1.1%
19.7%
16.5%
-5.5%

-206.0%

-56.2%

195.3%

233.2%
183.6%

183.6%
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DE BANCOS

Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel. n.2 5 —12; 1600-100 Lisboa.
Phone number: 217 202 000
Fax: 217 268 638
Website: www.finantia.pt
30 June 2023
Employees - by geographical distribution
Portugal 168 107 61
Abroad 54 30 24
Total 222 137 85

Branches - by geographical distribution

Portugal 3
Abroad? 3
Total 6

30 June 2023
Balance Sheet
e =1 I T £ RSP SRRR 1674616 2057 140
LOANS AN QUVANCES. .. .vieuiieieeiiieeiee et esite et e st e et e sieeesbeesaeestaesteesaeeeseessaeenseesaseenseesnsenn 403 119 276 009
(D= oY 1 £ OO PRSP UPPUSUPRPI 845119 836 657
Sale operations with repurchase agreements.......ccoccvveiiiieeirieeeciiee e 227 529 617 264
Debt SECUNIIES ISSUBT....cueiiiieriieriiecie ettt s b e sare e s e neesare s - -
Total equity .....cccveeneee. 391 867 424742
Share capital 150 000 150 000
Income Statement
Net INtErest INCOME....cciiiiiiiiiiie et 17 829 28 898
OPEIatiNg INCOME....ciiiiiiieitie ettt ettt e et e e e bt e e e s abe e e ssabeeeebeeeenanaeess 11381 16 062
Profit or 105s fOr the PEriod ........oouieeciiee e 1801 2387
Equity
Total equity as at 31 DeCemMDBEr 2022......ccccveiuieeieerieeieeeeeeseeeeeeseee e saesaeesaeenseeeneees 397 498 423 186
Total equity as at 30 June 2023 391 867 424 742

8 Includes branches and representation offices.
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Banco Finantia, S.A.

Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 65 684 84911 50 675 (19 227) -22.6%
Financial assets held for trading 98 132 105 466 65 462 (7 335) -7.0%

2.1. Derivatives
2.2. Equity instruments -
2.3. Debt securities........ccooeverrereeennennes 24 475 13730 10919 10 745 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -

73 656 91736 54 543 (18 079) -

3. Non-trading financial assets mandatorily at fair value through profit or loss .. 450 443 438 7 1.5%
3.1. Equity instruments ........ccccceeviiiiiiiennnes 62 60 57 2 -
3.2. Debt securities.........ccoceviniiiiinenns 388 383 381 5 -

3.3. Loans and advances........c..ccoueeeenueenennns - - - - -

4.  Financial assets designated at fair value through profit or loss.........c.ccceuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities . - - - - -

4.3. Loans and advances..
5.  Financial assets at fair value through other comprehensive income................ 542 334 566 357 540 037 (24 023) -4.2%
5.1. Equity instruments ........ccccceiniieniiiennnnes - - - - -

5.2. Debt securities 531873 547 174 519812 (15 301) -

5.3. Loans and advances 10461 19183 20225 (8722) -

6.  Financial assets at amortised cost 649 572 602 578 632436 46 994 7.8%

6.1. Debt securities 256913 289 468 264 560 (32 555) -

6.2. Loans and advances.. 392 658 313110 367 876 79 549 -

7.  Derivatives — Hedge accounting 59 302 66 265 49 371 (6 963) -10.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 216 798 219 360 203 100 (2563) -1.2%

10. Tangible assets 10 436 10 509 10735 (73) -0.7%

10.1. Property. plant and equipment 10376 10 000 10 227 377 -

10.2. Investment Property.......ceeevecvereereerennes 60 510 508 (450) -

11. Intangible assets 584 634 635 (50) -7.9%

11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -

11.2. Other intangible assets.......cccccoveverveviereenns 584 634 635 (50) -

12. Tax assets 11 847 13790 16 040 (1943) -14.1%

12.1. Current tax assets 1062 1053 1690 9 -

12.2. Deferred tax assets. 10786 12738 14 349 (1952) -

13. Other assets 19477 14 332 32777 5145 35.9%

14.  Non-current assets and disposal groups classified as held for sale............c...... - - - - -

Total assets 1674 616 1684 646 1601 705 (10 031) -0.6%
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Banco Finantia, S.A.

Liabilities €Thc ds €Thc d €Th ds €Th d %
1. Financial liabilities held for trading 47 941 44 807 64 888 3134 7.0%
1.1. Derivatives 39507 42 762 60174 (3 255) -
1.2. Short positions . 8434 2045 4714 6389 -
1.3. Deposits - - - - -
1.4. Debt securities issued..........ccoeeviviinnnnne. - - - - -
1.5. Other financial liabilities...........ccceceniciiinins - - - - -
2. Financial liabilities designated at fair value through profit or loss .........cccceueunn - - - - -
2.1. DePOSIts .eccvereeeieiiiieiieies - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities.... - - - - -
3.  Financial liabilities measured at amortised cost 1208 716 1231221 1111593 (22 504) -1.8%
3.1. DEPOSILS w.vereeveniieieinieieeine 845119 853901 844003 (8 782) -
3.2. Sale operations with repurchase agreements 227529 212 080 160 587 15 449 -
3.3. Other financial liabilities........c..ccccceveerernennen. 136 069 165 240 107 003 (29 171) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 1 2 1 (1) -60.0%
7. Tax liabilities 339 61 2438 279 458.3%
7.1. Current tax liabilities ........cccoevevvirveennennen 339 61 2437 279 -
7.2. Deferred tax liabilities .......c.ccoevevverienenne - - - - -
8.  Share capital repayable on d d - - - - -
9. Other liabilities 25752 11 058 25511 14 694 132.9%
10.  Ljabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 1282749 1287 148 1204 431 (4 399) -0.3%
Equity
11. Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (20 809) (25377) (43 629) 4568 18.0%
16.  Retained earning 40 40 10434 - 0.0%
17.  Revaluation reserves - - - - -
18. Other reserves 247987 274129 260414 (26 142) -9.5%
19.  (-) Treasury shares - (21 093) (2811) 21093 100.0%
20.  Profit or loss attributable to owners of the parent 1801 6951 10018 (5150) -74.1%
21. (-) Interim dividends - - - - -
Total equity 391 867 397 498 397 274 (5632) -1.4%
Total equity and total liabilities 1674 616 1684 646 1601 705 (10 031) -0.6%

€Thousands  €Thc d €Thc | h |

1. Loans and advances — gross amounts 512 409 445724 507 137 66 685 15.0%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions........ccceveeenieviinene 77 493 70 208 100 301 7 286 10.4%

1.3. Corporations and general governments 324696 260412 285427 64 284 24.7%

1.4. Households ........ccccecereereinenncne 110219 115 104 121409 (4 884) -4.2%

2. Loans and advances — impairment (109 290) (113 431) (119 036) 4142 3.7%
3.  Deposit 845119 853901 844 003 (8782) -1.0%
3.1. Central Banks - - - - -

3.2. Credit institutions.... 2117 1102 1114 1015 92.1%

3.3. Corporations. general governments and households..........c..cccccecveeircriricnnnen. 843 002 852 799 842 889 (9 797) -1.1%
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Banco Finantia, S.A.

No WUV EWwN e
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10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
29 969
12 140
36
528
238

(2 654)
2606

(6 547)

49

29
302
11381
8418
5546
2872
188
561

(1)

(574)

10

2780

980
1801

1801

€Thousands

35135
11150

10 000
1195
495

946
6058

33572
17291
10 900
6391
266
1232

(11)

8 645

6150

(801)
6951

6951

€Thousands
15515
5676

10 000
456
214

(1726)
5297

(47)

4744
(1363)

69

16

272
26798
8097
5405
2691
362
575

(12)

4109

13 667

3649
10018

10018

€Thousands %
14 454 93.2%
6 465 113.9%
(9 964) -99.6%
72 15.9%
24 11.3%
(928) -53.7%
(2 691) -50.8%
5 10.9%
(4 656) -98.1%
(5184) -380.4%
(20) -28.5%
13 85.3%
30 11.0%
(15 417) -57.5%
321 4.0%
141 2.6%
180 6.7%
(175) -48.2%
(14) -2.5%
11 91.3%
(4683) -114.0%
10 -
(10 887) -79.7%
(2 670) -73.2%
(8217) -82.0%
(8217) -82.0%

Profit or loss for the year 1801 6951 10018 (8217) -82.0%
Other comprehensive income
Items that will not to be reclassified to profit or loss - - - - -
Items that may be reclassified to profit or loss 4568 (18 126) (36 378) 40 946 112.6%
Total comprehensive income 6369 (11 175) (26 360) 32729 124.2%
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PORTUGUESA

DE BANCOS
Banco Finantia, S.A.
Balances as at 31 December 2022 150 000 12 849 (25377) 40 274129 (21 093) 6951 - 397 498
Issuance of ordinary shares.......c..cccceevvereenenrienienenieneene - - - - - - - - -
Issuance of preference shares..........cccceceeverveneeneniienieenne - - - - - - - - -
Issuance of other equity instruments...........cccevvvereneneennne - - - - - - - - -
Exercise/Expiration of other equity instruments................ - - - - - - - - -
Conversion of debt to eqUIty......cccccveeverieneenenieneceene - - - - - - - - -
Capital reduction.........ccccoveiiiiiiiniic - - - - (21 093) 21093 - - -
DIVIAENS ..o - R - - (12 000) R - - (12 000)
Purchase of treasury Shares .........cccceceveevenieneeneniieneenne - - - - - - - - -
Sale or cancellation of treasury shares.......c..ccoccevevveneenes - - - - - - - - -
Reclassification of financial instruments from equity to
TIABIlIY weoveeieieicc e - - - - - - - - -
Reclassification of financial instruments from liability to
OUILY vt - - - - - - - - -
Transfers among components of equity.......c.coeeerrcrenenns R R - R - - R R R
Equity increase or (-) decrease resulting from business
COMDBINGLIONS .eviiiiiiriciercc e - - - - - - - - -
Share based PaymeNnts .......coecverieirirenereeeeeseeeeseeeenen - - - - - - - - -
Other increase or (-) decrease in equity .......c.ccceeveeirruenene R R - - 6951 R (6951) R R
Total comprehensive income for the year............cccocees - - 4568 - - - 1801 - 6369
Balances as at 30 June 2023 150 000 12 849 (20 809) 40 247 987 - 1801 - 391 867
Statistical Bulletin — 2023 (First Half) 56




ASSOCIACAO
PORTUGUESA
DE BANCOS

W/
N
BANCO INVEST

GRUPO ALVES RIBEIRO

Statistical Bulletin — 2023 (First Half) 57



J \O)
) \ \ \
M M ’
PO 1 I

DE BANCOS

Banco Invest, S.A.

Head Office: Avenida Eng. Duarte Pacheco. Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700
Fax: 213 864 984
Website: www.bancoinvest.pt
30 June 2023
Employees - by geographical distribution
Portugal 277 165 112
Abroad - - -
Total 277 165 112
Branches - by geographical distribution
Portugal 29
Abroad?® -
Total 29

30 June 2023
Balance Sheet
Total assets ................ 969 991 985 898
Loans and advances ... 395 469 430 860
Deposits ....ccveeerreeeriiieeeee. 787 746 773 522
Debt securities issued - -
Total equity ..cccoevvereereennnne 159 734 181353
Share capital 47 500 36 000
Income Statement
NEt INTEreST INCOME ...coiiiiiiieee ettt e s e 11 876 19119
OPEratiNG INCOMIE ...uiiiiiiiieiiiteee ettt e e sttt e e e s et e e e e s e s s saarraeeeesesssssaeeeeesessananaeeenns 14 852 25403
Profit or 10ss for the Period.........ccceiiieicie e 8317 9280
Cash Flow Statement
Net cash from 0perating aCtiVIties .......covveeceerieeiiece e 41725 28 168
Net cash from iNVeStiNg aCtIVITIES .....veeeuieecieecie et (12 557) 1302
Net cash from finanCing aCtiVILIES ......ueevuieecieiie et - -
Effect of exchange rate changes on cash and cash equivalents.........ccccceeveevierieeniinnnns - -
Net changes in cash and cash equIValeNts .........cocvevciieiieiiesie e 29 168 29470
Cash and cash equivalents at the beginning of the year.........cccocvvviivivecenceniieneee 51929 51929
Cash and cash equivalents at the end of the year .........cceeveeciieiie i, 81 096 81399
Equity
Total equity as at 31 December 2022 .......cccveviieceerie e see et 148 195 160 190
Total equity as at 30 June 2023 159734 181 353
9 Includes branches and representation offices.
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Banco Invest,

Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ................... 80952 51863 64 819 29 089 56.1%
2.  Financial assets held for trading 25758 34782 38979 (9024) -25.9%
2.1. Derivatives........ccoceerinieiniiennns 2110 2642 1492 (532) -
2.2. Equity instruments 5306 1989 2054 3317 -
2.3. Debt securities.... 18342 30151 35433 (11 809) -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 23182 23923 20 607 (741) -3.1%
3.1. Equity instruments 23182 23923 20 607 (741) -
3.2. Debt securities . - - - - -
3.3. Loans and advances........c.ccocevveveeeennens - - - - -
4.  Financial assets designated at fair value through profit or loss..........ccceevruenen. - - - - -
4.1. Equity instruments ... - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances........c..coceveveeeennens - - - - -
5.  Financial assets at fair value through other comprehensive income.... 105974 190 990 201 109 (85 016) -44.5%
5.1. Equity instruments ..........cccocoviiiininnnn - - - - -
5.2. Debt securities......c.coceveeevervenueenns 105974 190990 201109 (85016) -
5.3. Loans and advances........c.cceceveveieennens - - - - -
6.  Financial assets at amortised cost 667 049 670 115 706 408 (3 066) -0.5%
6.1. Debt securities........ccvevverrecveenenne 271580 248993 276 889 22587 -
6.2. Loans and advances..........ccecueeverueeuens 395 469 421122 429519 (25 653) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns 41715 4937 4498 36 777 744.9%
10. Tangible assets 4876 5779 6489 (903) -15.6%
10.1. Property. plant and equipment 4876 5779 6489 (903) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 634 725 419 (92) -12.6%
11.1. GoodWill ...ceoeviviiiiiiiiiiiiens - - - - -
11.2. Other intangible assets . 634 725 419 (92) -
12. Taxassets 8026 7985 6586 42 0.5%
12.1. Current tax assets.......ccoeevuereenuernennene 3533 2217 - 1316 -
12.2. Deferred tax assets......ccvveverevveenennens 4493 5767 6586 (1274) -
13.  Other assets 6668 5574 8366 1093 19.6%
14.  Non-current assets and disposal groups classified as held for sale................... 5158 5586 6294 (428) -7.7%
Total assets 969 991 1002 259 1064 575 (32 268) -3.2%
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Banco Invest,

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 997 210 79 787 374.1%
1.1. Derivatives ......cccceceeviecieieennenne 997 210 79 787 -
1.2. Short positions ........ccceceveevereeereennes - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 801 360 835746 893 482 (34 386) -4.1%
3.1. Deposits ... 787 746 823275 883535 (35 529) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........ccoccevereieinene 13614 12471 9947 1144 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 954 6791 5402 (5837) -86.0%
7.  Tax liabilities 815 - 2556 815 -
7.1. Current tax liabilities .... 815 - 2556 815 -
7.2. Deferred tax liabilities .. - - - - -
. Share capital repayable on demand - - - - -
9.  Other liabilities 6131 11318 12573 (5187) -45.8%
10.  Liabilities included in disposal groups classified as held for sale.... - - - - -
Total liabilities 810 257 854 064 914 091 (43 807) -5.1%

Equity

11. Capital 47 500 47 500 58 500 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (6 750) (9972) (7401) 3223 32.3%
16. Retained earning: 4747 4747 4747 - -
17.  Revaluation reserves - - - - -
18. Other reserves 105921 88761 88907 17 159 19.3%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 8317 17 159 5731 (8843) -51.5%
21.  (-) Interim dividend: - - - - -
Total equity 159 734 148 195 150 484 11 539 7.8%
Total equity and total liabilities 969 991 1002 259 1064 575 (32 268) -3.2%

€Thousands hc d hc | hc | %
1. Loans and advances — gross amounts 407 492 448 979 459 019 (41 487) -9.2%
1.1. Central Banks .... - - - - -
1.2. Credit institutions.... 1000 1000 700 - 0.0%
1.3. Corporations and general governments 371137 121752 140 670 249 385 204.83%
1.4. Households .... 35354 326226 317 649 (290 872) -89.2%
2. Loans and advances — impairment (12 023) (27 857) (29 500) 15 834 56.8%
3.  Deposit 787 746 823275 883 535 (35529) -4.3%
3.1. Central Banks 76 890 173826 173 566 (96 936) -55.8%
3.2. Credit institutions. . 4787 7258 4041 (2 470) -34.0%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 706 068 642 191 705927 63 877 9.9%
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Banco Invest,
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No v s wN e

Interest income

(Interest expense) ....
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net ........cccoceverecvrinene

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.........coceevvevieneeinennns
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevvevveneeinenns
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
Sale. Nt ..ot

Other operating iNCOMEe ......ccceveevuerienienene
(Other operating eXpenses) ..........oceeververeeniene
Total operating income. net
(Administrative eXpenses) ........ccoceverrereervenenees
17.1. (Staff eXpenses) .......ccvveveeerereevenennen
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation) .....cceevecereriervereeenns
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........c.covevecerieeinnas
(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations....
(Tax expenses or (-) income related to profit or loss from continuing
operations)..
Profit or (-) loss after tax from continuing operations ........ceceeeeererseesessesesanans
Profit or (-) loss after tax from discontinued operations.........c..ccceevevevreeereennen
Profit or (-) loss for the year

€Thousands
15 761
3885

5134
800

(2852)
942

884

21

(216)

41
472
650

14 852
7510
4946
2564

246
742

79
(1078)

(1)

3188

19
10560

2244
8317

8317

€Thousands
45 260
8360

16 031
2497

2244
(8 103)

1586

22
1365
1478

554
915
866
49 629
20802
12 896
7906
245
1904

2460

5561

19 820

2661
17 159

17 159

€Thousands
22549
4081

7677
1682

2624
(7 874)

991

17
1365
1575

435
416
805
23208
10028
6073
3955

7477

1746
5731

5731

€Thousands
(6 788)
(195)

(2 543)
(882)

(5475)
8816

(107)

5
(1365)
(1791)

(395)
56
(155)
(8 355)
(2517)
(1127)
(1391)
234
(208)

(993)
(5311)

(155)

2669

(180)
3083

497
2586

2586

%
-30.1%
-4.8%
#DIV/0!
-33.1%
-52.4%

-208.7%
112.0%

-10.8%

28.2%
-100.0%
-113.7%

-90.7%
13.4%
-19.3%
-36.0%
-25.1%
-18.6%
-35.2%
1938.9%
-21.9%

-92.6%

-125.5%
-100.8%

514.7%

-90.3%
41.2%

28.5%
45.1%

45.1%
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Banco Invest,
_____

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 15 737 40 494 21679 (5942) -
Interest and similar expenses paid (2321) (2176) (4927) 2606 -
Fees and commissions received 3411 18 788 7677 (4 265) -
Fees and commissions paid (800) (10301) (1682) 882 -
Recovery of [0ans........cccovvvvviiiinnnns 275 298 40 236 -
Contributions to pension fuNd .........c.ceeivirieniiiiiien s - - - - -
Cash payments to employees and suppliers (8 408) (20 805) (10 658) 2250 -
Sub-total 7 895 26 298 12129 (4 235) -
Other operating assets and liabilities
Deposits with / from central banks (100 000) - - (100 000) _
Financial assets at fair value through profit or loss 11591 636 (1844) 13 435 -
Financial assets mandatorily at fair value through profit or loss............. (414) (3348) - (414) -
Financial assets at fair value through other comprehensive income...... 86 349 (56 001) (62 500) 148 848 -
Acquisition of financial assets at amortised cost (20 648) 72 585 4207 (24 855) _
Sale of financial assets at amortised cost - (25 503) - - -
Loans and advances to credit institutions - (300) - - -
Deposits from credit iNSHEULIONS ......cc.eeiieriiniierieeeieneereeeeeee e (2475) 6693 (203) (2272) -
Loans and advances to customers (961) (6791) (35132) 34171 -
Deposits from CUStOMErS.......cccceverververeeeernenes 62 792 (102 402) - 62 792 -
Hedging derivatives .........ccccocevevvenenennne - - - - -
Other operating assets and liabilities (2 403) 6853 1848 (4251) -
Net cash from operating activities before income tax .......ccccceveevericrencnnnnn 41725 (81281) (81 495) 123 220 151.2%
Income tax paid ........ccccceveiiiiieinns - (6 825) (2 860) 2 860 -
Net cash from operating activities 41725 (88 106) (84 355) 126 080 149.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates (13 880) - - (13 880) -
Divestment of subsidiaries and associates - - R R -
Dividends received..........cccocevivriicnnne 1641 2010 90 1551 -
Acquisition of tangible assets (559) 1281 (1117) 558 -
Sale of tangible assets.... 344 (2 898) - 344 -
Acquisition of intangible assets... (103) 429 - (103) -
Sale of intangible assets..........cccoevvvicins - - - - -
Net cash from investing activities (12 557) 822 (1027) (11 530) -1122.2%
Cash flows from financing activities
Share capital increase. - - - - -
Remission of shares... - - - - -
Dividends on preference shares - - (809)
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities ... - (11 000) -
Issuance / reimbursement of subordinated liabilities .... - (809) - - -
Treasury shares........ccoeevevvecveennenne - - - - -
Dividends paid ........cccocneuriiiiiines - (1000) (1000) 1000 -
Net cash from financing activities - (12 809) (1809) 1809 100.0%
Net changes in cash and cash equivalents 29 168 (100 093) (87 191) 116 359 133.5%
Cash and cash equivalents at the beginning of the year 51929 152 022 152 022 (100 093) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 29 168 (100 093) (87 191) 116 359 133.5%
Cash and cash equival at the end of the year 81 096 51929 64 831 16 266 25.1%
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Banco Carregosa, S.A.

Head Office: Avenida da Boavista. 1083; 4100-129 Porto
Phone number: 226 086 430

Fax: 226 086 490

Website: www.bancocarregosa.com

30 June 2023
Employees - by geographical distribution
Portugal 115 65 50
Abroad - - -
Total 115 65 50
Branches - by geographical distribution
Portugal 4
Abroad?®® -
Total 4

30 June 2023

Balance Sheet
Total assets.....ccccevvveeennnen.
Loans and advances..........
Deposits.....cceeevueeeriiieenne
Debt securities issued
Total equity....ccceeevvverennnen.
Share capital

Income Statement
NEt INTErEST INCOME ...uuiiiiiiiii it e s e e e e s e r e e e e e e s ssaeeeeeesennnne
OPEratiNgG INCOMIE ...uiiiiiiiieeiitte ettt e e e s ettt e e e e e s sabrreeeeesssssbsaeeeeessnnsrnnaees
Profit or 10ss for the PEriod .........ceecieecieiiececce e

Equity
Total equity as at 31 DECEMDBEr 2022 ......cc.eevieeiieeieereeeieeeee et e sae et e s saeeseeesaeeens
Total equity @s at 30 JUNE 2023 ....ccoiiiiiiieeeiiee ettt e sere e e s

444 768
61384
394 571
40 317
20 000

5725
9332
2382

36 668
40317

0 Includes branches and representation offices.
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Banco Carregosa, S.

Assets €Thousands  €Thc | €Thc d €Thc d %
1.  Cash. cash balances at central banks and other demand deposits ...........ccc.u.. 153 476 276 634 199 549 (123 158) -44.5%
2.  Financial assets held for trading 1677 2012 4357 (335) -16.6%
2.1. Derivatives .......cccevvereevveeeennens 66 553 2123 (487) -
2.2. Equity instruments 346 356 395 (10) -
2.3. Debt securities ... 1266 1104 1839 162 -
2.4. Loans and advances - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 10 706 10 828 10 752 (122) -1.1%
3.1. Equity instruments 10 706 10 828 10752 (122) -
3.2. Debt securities - - - - -
3.3. Loans and advances.........ccoceeeerereeernennen - - - - -
4.  Financial assets designated at fair value through profit or loss.........ccceverueunee - - - - -
4.1. Equity instruments - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances..........cccceeerereeernennes - - - - -
5.  Financial assets at fair value through other comprehensive income................ 59517 61368 52 837 (1851) -3.0%
5.1. EQuity inStruments ........cceeereervereenenens 640 643 645 (3) -
5.2. Debt securities 58 877 60 725 52192 (1848) -
5.3. Loans and advances..........coccveevereeurreennes - - - - -
6.  Financial assets at amortised cost 197 590 197 265 149 563 326 0.2%
6.1. Debt securities .........ccecevveererneennen. 136 206 129 638 81913 6568 -
6.2. Loans and advances.........ccocoeerverienenenne 61384 67 627 67 650 (6243) -
7.  Derivatives — Hedge accounting 103 110 48 (7) -6.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates 487 483 341 4 0.9%
10. Tangible assets 12 122 11 637 11316 484 4.2%
10.1. Property. plant and equipment 12122 11637 11316 484 -
10.2. Investment property ........ccceeeevieininnenns - - - - -
11.  Intangible assets 927 863 903 63 7.3%
11.1. GoodWill ..cucevviiriiriiiiiiiens - - - - -
11.2. Other intangible assets 927 863 903 63 -
12. Tax assets 1125 1597 2229 (473) -29.6%
12.1. Current tax assets........cccccevvivirininne - - - - -
12.2. Deferred tax assets........cocvverervereeeenens 1125 1597 2229 (473) -
13.  Other assets 7037 5256 2607 1781 33.9%
14.  Non-current assets and disposal groups classified as held for sale .................. - - - - -
Total assets 444768 568 055 434 501 (123 287) -21.7%
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Banco Carregosa, S.A.

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 196 768 150 (572) -74.5%
1.1. Derivatives ......ccceecerenreneeennene. 196 768 150 (572) -
1.2. Short positions ... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits ....cceeveveerieeniieiieene - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities.. - - - - -
3.  Financial liabilities measured at amortised cost 395 426 523673 395290 (128 247) -24.5%
3.1. Deposits ...ccceeeuveerieeniieiiene 394571 522945 394 484 (128 375) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........cccccevervecveinenne 856 728 806 128 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 210 210 324 0 0.1%
7. Tax liabilities 1156 1179 996 (23) -1.9%
7.1. Current tax liabilities ........ccccoveveeviinennene - 77 - (77) -
7.2. Deferred tax liabilities .........ccoeeviirinnnne. 1156 1102 996 54 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 7462 5557 2799 1905 34.3%
10.  Liabilities included in disposal groups classified as held for sale .............ccevve.. - - - - -
Total liabilities 404 451 531 387 399 559 (126 936) -23.9%
Equity -
11.  Capital 20 000 20 000 20000 - -
12.  Share premium 369 369 369 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (915) (2 685) (3629) 1771 65.9%
16.  Retained earning; 4014 3084 3077 931 30.2%
17.  Revaluation reserves - - - - -
18. Other reserves 14 466 14 307 14 307 159 1.1%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 2382 1594 819 788 49.5%
21.  (-) Interim dividend: - - - - -
Total equity 40 317 36 668 34943 3649 10.0%
Total equity and total liabilities 444 768 568 055 434501 (123 287) -21.7%

€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 62 226 68 922 69 310 (6 697) -9.7%
1.1. Central Banks - - - - -

1.2. Credit institutions.... 1805 1697 7141 108 6.4%

1.3. Corporations and general governments 50 646 54 666 47 131 (4 020) -7.4%

1.4. Households ......c.ccceverenreinennens 9775 12 560 15038 (2 785) -22.2%

2. Loans and advances — impairment (842) (1295) (1660) 453 35.0%
3. Deposit 394571 522 945 394 484 (128 375) -24.5%
3.1. Central Banks .... - - - - -

3.2. Credit institutions.... 2252 7936 34999 (5 684) -71.6%

3.3. Corporations. general governments and households..........c..cccoecveeercenicnnen. 392318 515 009 359 486 (122 690) -23.8%
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No v s wN e

Interest income

(Interest expense) ....
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccccoceverecveinenne

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.........coceevevieneeinenne
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevvevveneeinenns
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
Sale. Nt ..ot

Other operating iNCOMEe ......ccceveevverieneenene
(Other operating eXpenses) ..........oceeververeeniene
Total operating income. net
(Administrative eXpenses) ........ccoceverrereervenenees
17.1. (Staff eXpenses) .......ccceeveevereeennennen
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation) .....cceevecereriervereeenns
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........c.covevecerieeinnas
(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations....
(Tax expenses or (-) income related to profit or loss from continuing
operations)..
Profit or (-) loss after tax from continuing operations ........ceceeeeererseesessesesanans
Profit or (-) loss after tax from discontinued operations.........c..ccceeveveereeereennes
Profit or (-) loss for the year

€Thousands

€Thousands
6993
1268
213
3673
2092

(825)
2242

269

381

68
133
455

9332
5479
3080
2399

784
2382

2382

NIPBi

6120
703
416

8493

3616

164
4765

294

(1616)

57
660
909

14124
10676
6009
4668
126
1527

(114)

(101)

€Thousands

2800
402
234

4099

2035

225
3321

85

(2163)

34
404
302

6300
4898
2842
2057

819

€Thousands
4193

866

(21)

(426)

57

(1 050)
(1079)

184

(209)
2261

698
1563

1563

vl

0%

%
149.7%
215.6%
-8.8%
-10.4%
2.8%

-465.9%
-32.5%

217.4%

117.6%

98.0%
-67.2%
50.6%
48.1%
11.9%
8.4%
16.7%
-18.3%
0.0%

-44.2%

-5.4%

-100.0%
250.0%

813.7%
190.9%

190.9%
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ASSOCIACAO
DE BANCOS

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

Head Office: Rua Castilho. n.2 233 — 233 A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2023
Employees - by geographical distribution
Portugal 3627 1858 1769
Abroad 5 3 2
Total 3632 1861 1771
Branches - by geographical distribution
Portugal 619
Abroad* 3
Total 622
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2023
Balance Sheet
TOTAI ASSELS 1uvverurieriieetierieeree st et et ste e st e st e e bt e saeeenbeesase e teesrteesaeeenbeesseeebeesaseeseenntean 12 412 357 23949721
Loans and advances ... 1684 802 11241330
Deposits ....ccveeerrieeriiieeeee. 10445917 20 056 418
Debt securities issued 304 890 304 890
Total equity 562 080 2 225556
Share capital .... 314939 1432 150
Income Statement
NEt INTErEST INCOME ..ottt e e e e e 69 263 328 506
Operating income ............... 83023 444 576
Profit or loss for the period 41 566 172 800
Cash Flow Statement
Net cash from 0perating aCtiVities ........ccvvecieeciieiee e (246 253) (245 228)
Net cash from investing activities .... 483 (29 679)
Net cash from financing activities........ccccevveveveerieenieneceeeen (5 149) 10 966
Effect of exchange rate changes on cash and cash equivalents.........cccccocvvvveeceeneennen. - -
Net changes in cash and cash equUIValeNTs ........cccuvvvierireceene e (250 920) (263 940)
Cash and cash equivalents at the beginning of the year.........c.ccocvevveeviicieiieeciecees 1228990 1356115
Cash and cash equivalents at the end of the Year ........cocevvvieniniiienieneeece 978 070 1092 175
Equity
Total equity as at 31 December 2022 ......cccvvvveeieerieeeeeee e see e naeeeneees 523735 2 038 665
Total equity as at 30 JUNE 2023.......cccueiiieeiieeieesee et see e st et eseeesaeesseeneeeenees 562 080 2 225556

" ncludes branches and representation offices.
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ASSOCIACAO
DE BANCOS

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

Assets €Thousands €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ................... 978 070 1228 990 3824058 (250 920) -20.4%
2.  Financial assets held for trading 6 266 55749 3321 (49 484) -88.8%
2.1. Derivatives 6 266 5707 3321 559 -
2.2. Equity instruments - - - - -
2.3. Debt Securities......c.cvvvverereeneenne - 50 042 - (50 042) -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 140 183 145 240 144 810 (5057) -3.5%

3.1. Equity instruments .........cocoeeviiiiieiinnns 140183 145 240 144 810 (5057) -
3.2. Debt securities.......cocveeverecveenenne - - - - -
3.3. Loans and advances........c.ccecevveveeeennens - - - - -
4.  Financial assets designated at fair value through profit or loss.........cccceeueuernen. - - - - -
4.1. Equity instruments ........ccocceevieeniinennnes - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances - - - - -
5.  Financial assets at fair value through other comprehensive income................ 86 162 84103 101 562 2060 2.4%
5.1. Equity instruments

5.2. Debt securities.... 86162 84103 101562 2060 -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost 9990377 9925 985 10139350 64 392 0.6%

6.1. Debt securities 8305576 8210996 8395483 94579 -

6.2. Loans and advances.. 1684 802 1714989 1743 867 (30 187) -

7.  Derivatives — Hedge accounting 834739 885429 628 813 (50 690) -5.7%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries. joint ventures and associates ..........ccceceerieneininnns 62 500 62 500 59 162 - -

10. Tangible assets 16 533 17 847 18174 (1314) -7.4%

10.1. Property. plant and equipment 16 533 17 847 18174 (1314) -

10.2. Investment property.......cccceeeeeeenveenneen. - - - - -

11.  Intangible assets - - - - -

11.1. GoodWill c.cvveeiiiciciciee - - - - -

11.2. Other intangible assets........c.ccocevvervecreinenne - - - - -

12.  Taxassets. 17 664 18 768 14716 (1104) -5.9%

12.1. Current tax assets... 1715 1715 - - -

12.2. Deferred tax assets. 15949 17 053 14716 (1104) -

13.  Other assets 273 667 275577 270546 (1910) -0.7%

14.  Non-current assets and disposal groups classified as held for sale.... 6 195 6882 9507 (688) -10.0%

Total assets 12 412 357 12 707 070 15 214 019 (294 714) -2.3%
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 5652 5216 3043 437 8.4%
1.1. Derivatives ......cccceceeviecieieenenne 5652 5216 3043 437 -
1.2. Short positions ... - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued.........cocoeeviiviiinnnens - - - - -
1.5. Other financial liabilities.........ccocoevereenenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss.... - - - - -
2.1. Deposits ....cceevvveenieeniieenene - - - - -
2.2. Debt securities issued..........cccooevviniiinnnnne. - - - - -
2.3. Other financial liabilities..........ccocceverecreinene - - - - -
3.  Financial liabilities measured at amortised cost 10 772 536 11 142 750 13 848 212 (370 214) -3.3%
3.1. Deposits ....cceevuveerieeiiieiiiene 10 445917 10 805 480 13413 253 (359 563) -
3.2. Sale operations with repurchase agreements 304 890 301171 304 890 3719 -
3.3. Other financial liabilities . 21729 36 099 130069 (14 371) -
4.  Derivatives — Hedge accounting 47 243 27 415 29121 19 827 72.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 8437 8547 11579 (110) -1.3%
7.  Tax liabilities 780 648 675 132 20.4%
7.1. Current tax liabilities ........ccccovevecviinennene - - - - -
7.2. Deferred tax liabilities .........ccoecviviiinnnnne. 780 648 675 132 -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 1015628 998 758 811071 16 870 1.7%
10.  Liabilities included in disposal groups classified as held for sale ..........c..ccevve... - - - - -
Total liabilities 11 850 277 12 183 335 14 703 702 (333 058) -2.7%
Equity -
11. Capital 314939 312707 312707 2232 0.7%
12.  Share premium - - - - -
13.  Equity instruments issued other than capital 100 000 100 000 101 406 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (15191) (17 119) (14 119) 1928 11.3%
16. Retained earning 10 705 9228 9228 1477 16.0%
17.  Revaluation reserves 461 461 461 - -
18.  Other reserves 109 601 96 116 98912 13 485 14.0%
19.  (-) Treasury shares - - - - -
20. Profit or loss attributable to owners of the parent 41 566 22343 1724 19 223 86.0%
21.  (-) Interim dividend: - - - - -
Total equity 562 080 523 735 510317 38 345 7.3%
Total equity and total liabilities 12 412 357 12 707 070 15214 019 (294 714) -2.3%

1. Loans and advances — gross amounts 1734787 1765 467 1788993 (30 680) -1.7%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -
1.2. Credit institutions........ccceveevenieviinene 260 888 263 870 254972 (2982) -1.1%
1.3. Corporations and general governments 1133570 1154297 1182 757 (20 728) -1.8%
1.4. Households ........ccccecereeriieennns 340329 347299 351264 (6 970) -2.0%
2. Loans and advances — impairment (49 985) (50 478) (45 126) 493 1.0%
3.  Deposit 10 445 917 10 805 480 13 413 253 (359 563) -3.3%
3.1. Central Banks ........ccccevvvvuiviinnninnne - 28204 2479227 (28 204) -100.0%
3.2. Credit institutions.........cccceveviviiicnnnnnne 9693 166 9923 804 9747 439 (230 638) -2.3%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 752 750 853472 1186 587 (100 721) -11.8%
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ASSOCIACAO
DE BANCOS

Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola

Mutuo)

€Thousands  €Thousands €Thousands  €Thousands %
1. Interest income ........ccccevvveviiiinnneen. 172 389 230762 106 501 65 888 61.9%
2. (Interest EXPENSE) ......cccevereerreeeueruennes 103 126 145 684 76 910 26 216 34.1%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend iNCOME.....evvvevirienrerierennennen 165 258 222 (57) -25.8%
5. Fee and commission inCOmMe .........ccoceevevieviinienne 17 757 33067 15 404 2353 15.3%
6.  (Fee and commission expenses) 11523 23216 10 169 1354 13.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......cccceveverecviinenne 52 338 32 20 62.7%
8. Gains or (-) losses on financial assets & liabilities held for trading. net 1165 6 750 4777 (3612) -75.6%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net... . (3037) (13 853) (8 863) 5827 65.7%
10.  Gains or (-) losses on financial assets and liabil
through profit or loss. net..........ccccceevviviinene - - - - -
11.  Gains or (-) losses from hedge accounting. net 3908 (697) 1599 2309 144.4%
12.  Exchange differences [gain of (-) loss]. net 795 1947 849 (54) -6.4%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
sale. net (14) 404 (38) 24 62.2%
14. Other operating income . 8144 6818 2220 5923 266.8%
15.  (Other operating expenses)... 3653 10376 3634 19 0.5%
16. Total operating income. net 83023 86 517 31991 51032 159.5%
17. (Administrative expenses) .. 23 556 45 416 22389 1168 5.2%
17.1. (Staff expenses) 9644 18 473 10 038 (394) -3.9%
17.2. (Other administrative expenses) 13913 26944 12351 1562 12.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 1684 4158 2080 (396) -19.1%
19. (Depreciation) 1650 3181 1586 65 4.1%
20.  Modification gains or (-) losses. net 1168 811 158 1010 -
21.  (Provisions or (-) reversal or provisions) (110) 903 3791 (3902) -102.9%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) (1204) 7776 (661) (542) -82.0%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ......cccvevvrerrereeeenenees - (3338) - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ............c...... 13 23 (2) 15 802.3%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations (338) 69 11 (349) -3.121.7%
28.  Profit or (-) loss before tax from continuing OPerations.........ceueeseeesessessesessense 58 264 29278 2977 55288 1.857.4%
29.  (Tax expenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeevereereneennen. 16 699 6935 1253 15 445 1.232.6%
30.  Profit or (-) loss after tax from continuing operations .. 41 566 22343 1724 39 842 2.311.7%
31 Pprofit or (-) loss after tax from discontinued operations. . - - - - -
32.  Profit or (-) loss for the year 41 566 22343 1724 39 842 2.311.7%

€Thousands €Th ds €Th ds €Th ds %
Profit or loss for the year 41 566 22343 1724 39 842 2.311.7%
Other comprehensive income
Items that will not to be reclassified to profit or loss - 665 - - -
Items that may be reclassified to profit or loss 1928 (13 883) (10 218) 12 146 118.9%
Total comprehensive income 43 494 9125 (8494) 51988 612.1%
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola M

Balances as at 31 December 2022 312707 = 100 000 = (17 119) 9228 461 96 116 = 22343 = 523735

Issuance of ordinary shares 2232 - - - - - - - - - - 2232
Issuance of preference shares. - - - - - - - - - - - -
Issuance of other equity instruments...........cceevvenenennennne - - - - - - - - - - - -
Exercise/Expiration of other equity instruments................ - - - - - - - - - - - -
Conversion of debt to equUIty......cccccveeveeriieneeiienieniceeene - - - - - - - - - - - -
Capital redUuCtioN.......cevirereiei i - - - - - - - - - - - -
DIVIAENAS ..ovveiiiiiiieiec - - - - - - - (7381) - - - (7381)
Purchase of treasury Shares .........cccceceveeverneneeneniieneenne - - - - - - - - - - - -
Sale or cancellation of treasury shares.........cccccevevenennennne - - - - - - - - - - - -
Reclassification of financial instruments from equity to

JIABIIEY vttt - - - - - - - - - - - -
Reclassification of financial instruments from liability to

COUITY ¢ttt - - - - - - - - - - - -
Transfers among components of equity........ccccecererrernennne - - - - - - - - - - - -
Equity increase or (-) decrease resulting from business

COMDBINGLIONS ...viiiiiiciic s - - - - - - - - - - - R
Share based PaymeNnts .......ccecevieererenereieeeeseeese e - - - - - - - - - - - -
Other increase or (-) decrease in equity .........ccooevuriiininen - - - - - 1477 - 20 866 - (22 343) - -
Total comprehensive income for the year.............c.c.c....... - - - - 1928 - - - - 41566 - 43 494
Balances as at 30 June 2023 314939 - 100 000 - (15 191) 10 705 461 109 601 - 41 566 - 562 080
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Caixa Central de Crédito Agricola Mutuo, CRL (SICAM - Sistema Integrado de Crédito Agricola
Mutuo)

€Th d

€Thousands €Thc | €Thc d: %
Cash flows from operating activities
Interest and similar income received 145 467 253459 73 646 71821 -
Interest and similar expenses paid (78 327) (181 479) (88 325) 9998 -
Fees and commissions received.. 18 582 32327 15 066 3516 -
Fees and commissions paid (11 523) (23 216) (10 169) (1354) -
Recovery of l0ans...........ccoeeiiiiicinns 6421 2620 1119 5302 -
Contributions to pension fuNd .........ccoceerieierieneeeee s (689) (727) (761) 72 -
Cash payments to employees and suppliers (23 392) (44 413) (21 546) (1.846) -
Sub-total 56 539 38571 (30971) 87510 -
Other operating assets and liabilities
Deposits with / from central banks (28 168) (3024 692) (522 070) 493 902 -
Financial assets at fair value through profit or loss 53 106 (23 852) (2 490) 55 595 -
Financial assets mandatorily at fair value through profit or loss ... . - - - - -
Financial assets at fair value through other comprehensive income...... 477 (4 262) 116 797 (116 320) -
Acquisition of financial assets at amortised cost (101 808) (537 601) (721 579) 619771 -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credit institutions 159 (221 787) (215 915) 216 074 -
Deposits from credit iNSHEULIONS ......cceeiieriiniirierieceereeeeeeeee e (264 413) 1357127 1267 795 (1532 208) -
Loans and advances to customers 53 952 20 168 5515 48 437 -
Deposits from customers...........ccccoeeevviicunnne (101 160) (373 179) (39 844) (61317) -
Hedging derivatives ...........ccccoiiiiinenne, 85734 (861 303) (624 932) 710 666 -
Other operating assets and liabilities 15 418 919 651 736 765 (721 346) -
Net cash from operating activities before income tax ........cccooveevrucisninianns (230 165) (2711 161) (30929) (199 236) -644.2%
Income tax paid ........cccccevviiiiieinns (16 089) (12 345) (3774) (12 315) -
Net cash from operating activities (246 253) (2723 505) (34 703) (211 550) -609.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - 3338 (3338) -
Dividends received..........ccccoceviriicnnnnne 165 258 222 (57) -
Acquisition and sale of tangible and intangible assets ...........ccccceceriierennenns 318 (417) (249) 567 -
Net cash from investing activities 483 (159) 3311 (2828) -85.4%
Cash flows from financing activities
Share capital increase..... (5 149) 98 813 1609 (6 758) -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities - - - - -
Treasury shares.........cccceeveeninnenene, - - - - -
Dividends paid ........cccceeverieviiinennenn - - - - -
Net cash from financing activities (5 149) 98 813 1609 (6 758) -420.0%
Net changes in cash and cash equivalents (250 920) (2624 851) (29 783) (221 136) -742.5%
Cash and cash equivalents at the beginning of the year 1228990 3853841 3853841 (2624 851) -
Effect of exchange rate changes on cash and cash equivalents .... - - - - -
Net changes in cash and cash equivalents (250 920) (2 624 851) (29 783) (221 136) -742.5%
Cash and cash equival at the end of the year 978 070 1228 990 3824 058 (2 845 987) -74.4%
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DE BANCOS

Caixa de Crédito Agricola Mutuo de Leiria, CRL

Head Office: Largo Candido dos Reis. n2 19 a 25 - Leiria
Phone number: 244 848 000
Website: www.caixacreditoleiria.pt

30 June 2023
Employees - by geographical distribution
Portugal 97 56 41
Abroad - - -
Total 97 56 41
Branches - by geographical distribution
Portugal 14
Abroad?®? -
Total 14

30 June 2023
Balance Sheet
TOTAI @SSELS c.uveeurieiierteeeie ettt ettt ettt e e s e b e s e bt e rne e b e e s ar e neenare s 786 271 -
Loans and advances ... 216121 -
Deposits ....ccveeerrieeriiieeeee. 676 617 -
Debt securities issued - -
Total equity ... 102 026 -
SHAre CaPITal cuvveiieiiie i e e e s be e e s raeennaes 61966 -
Income Statement
NEt INTErEST INCOME ...coiieiiiiie et e e e e e e 9752 -
Operating income ............... 10983 -
Profit or 10ss fOr the PEriod.........ccvieciie et s 5522 -
Cash Flow Statement
Net cash from 0perating aCtiVities .......oocuveiieeceeree e (39 816) -
Net cash from iNVeStiNG aCtIVITIES ....ccueevieeiiieiieree e (481) -
Net cash from finanCing aCtIVILIES .....c.eevvieiieeieecee e (25) -
Effect of exchange rate changes on cash and cash equivalents..........cccccccvevveeciieneennnen. - -
Net changes in cash and cash eqUIValeNTs ........coceeviierie e (40322) -
Cash and cash equivalents at the beginning of the year.........ccccoovviievvievcivienceeees 346 526 -
Cash and cash equivalents at the end of the year ........cccoeevvvecieviicciecee s 306 204 -
Equity
Total equity as at 31 December 2022 ......ccviiiiiei ettt e e s 97 178 -
Total equity @s at 30 JUNE 2023.......cccueeiieeieeeieesee ettt seee et sae et esee e esseenseeeneees 102 026 -

2 |ncludes branches and representation offices.
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Caixa de Crédito Agricola Mutuo de Leiria, CRL

Liabilities €Thousands hc d €Th d €Th d %
1. Financial liabilities held for trading 306 204 346 526 266 148 (40321) -11.6%
2. 1.1. Derivatives . - - - - -
1.2. Short positions ... - - - - -
1.3. DePOSIts .eccvereeerieiiiieiieies - - - - -
1.4. Debt securities issued
1.5. Other financial liabilities...

3. Financial liabilities designated at fair value through profit or l0ss .........c.ce.e.n. 9 8 7 1 12.6%

2.1. Deposits 9 8 7 1 -

2.2. Debt securities issued - - - - -

2.3. Other financial liabilities..........ccccoceviiiinnns - - - - -

4.  Financial liabilities measured at amortised cost - - - - -

3.1. Deposits ...ccvveernieiniiiiiicees - - - - -

3.2. Sale operations with repurchase agreements - - - - -

3.3. Other financial liabilities .. - - - - -

5.  Derivatives — Hedge accounting 40217 40 320 101 093 (103) -0.3%
Fair value changes of the hedged items in portfolio hedge of interest rate

risk 999 999 999 - -

Provisions 39218 39321 100 094 (103) -

Tax liabilities - - - - -

6. 7.1 Current tax liabilities .... 426 922 394 540 393392 32382 8.2%

7.2. Deferred tax liabilities .. . 210801 211825 213 069 (1024) -

Share capital repayable on d d 216121 182715 180324 33 406 -

7.  Other liabilities - - - - -

8. Liabilities included in disposal groups classified as held for sale ... . - - - - -

9. Total liabilities 31 21 21 10 47.1%

10.  Equity 8563 8342 8161 221 2.6%

Capital 8563 8342 8161 221 -

Share premium - - - - -

11.  Equity instruments issued other than capital 313 344 311 (30) -8.8%

Other equity - - - - -

Accumulated other comprehensive income 313 344 311 (30) -

12.  Retained earning: 583 583 721 - 0.0%

Revaluation reserves - - - - -

Other reserves 583 583 721 - -

13.  (-) Treasury shares 733 1078 993 (345) -32.0%

14.  profit or loss attributable to owners of the parent 2 696 2657 2 669 39 1.5%

(-) Interim dividend: 786 271 794 418 773516 (8147) -1.0%

Statistical Bulletin — 2023 (First Half) 79




Caixa de Crédito Agricola Mutuo de Leiria, CRL

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ......cccevvveinviennecnnne - - - - -

1.2. Short positions ... - - - - -
1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 677 310 691 700 670 021 (14 390) -2.1%

3.1. DEPOSItS .eevueeeeiieeieeeiieeeenn 676 617 691229 669 873 (14 611) -

3.2. Sale operations with repurchase agreements - - - - -

3.3. Other financial liabilities...........ccceceviiiininns 693 471 148 222 -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 249 254 273 (5) -2.1%

7. Tax liabilities 236 493 1743 (257) -52.2%

7.1. Current tax liabilities ........ccccovevevverinennene - 257 - (257) -

7.2. Deferred tax liabilities .........cccveererreneenne. 236 236 1743 - -

8.  Share capital repayable on demand 10 20 261 (10) -48.9%

9. Other liabilities 6 440 4774 5354 1666 34.9%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.ceevnnn. - - - - -

Total liabilities 684 244 697 240 677 652 (12 996) -1.9%
Equity -

11. Capital 61966 61981 59991 (16) 0.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income 441 1099 1303 (658) -59.9%
16.  Retained earning: - (1) - 1 100.0%
17.  Revaluation reserves (394) (394) (394) - -
18. Other reserves 34491 32218 34218 2273 7.1%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 5522 2274 746 3248 142.8%
21.  (-) Interim dividend - - - - -
Total equity 102 026 97 178 95 864 4849 5.0%

Total equity and total liabilities 786 271 794 418 773 516 (8147) -1.0%

©34un 31Dec  30dun  Wn2023-Dec2022
€Th ds €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 221389 188 016 185 835 33373 17.8%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions.........cceceeveeieneenene 55 800 25537 25503 30263 118.5%

1.3. Corporations and general governments 92 498 90 204 89 894 2294 2.5%

1.4. Households ........ccceverivenienennns 73 091 72275 70438 816 1.1%

2. Loans and advances — impairment (5268) (5301) (5511) 33 0.6%
3. Deposit 676 617 691 229 669 873 (14 611) -2.1%
3.1. Central Banks .......ccceceverueveinennenn - - - - -

3.2. Credit inStitutions........ccoeeverveveenennens 46 46 646 - 0.0%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 676 571 691 182 669 227 (14 611) -2.1%
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Caixa de Crédito Agricola Mutuo de Leiria, CRL

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........ccccecerereeesessesesanens
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands

€Thousands
10 224
472

1131
170

486
220
10983
3838
2666
1172
18
280

(5)

(33)

(©)

6903

1381
5522

5522

9449
484
48
2641
336

439

13

469
414
11827
7753
4938
2816
58
561

(11)

419

(51)

3100

826
2274

2274

€Thousands

4032
421
48
1177
162

229
266
4642
3650
2486
1164

(283)

(10)

984

238
746

746

€Thousands
6192
51

(48)
(46)
8

3)

257
(46)
6341
188
180

(15)
19

(13)

250

5919

1143
4776

4776

%
153.6%
12.0%

-100.0%
-3.9%
5.1%

-49.7%

112.2%
-17.4%
136.6%
5.1%
7.2%
0.7%
-45.6%
7.4%

-170.5%

88.4%

10.0%

601.5%

480.0%
640.3%

640.3%

Statistical Bulletin — 2023 (First Half)

81




Caixa de Crédito Agricola Mutuo de Leiria, CRL

€Thousands €Thousands €Thousands €Thousands

Cash flows from operating activities

Interest and similar income received 10 224 9449 4032 6192 -

Interest and similar expenses paid (472) (484) (421) (51) -

Fees and commissions received.. 1131 2641 1177 (46) -

Fees and commissions paid (170) (336) (162) (8) -

Recovery of loans 348 173 81 267 -

Contributions to pension fuNd .........c.coeiviriiniiiiiineece s - (27) - - -

Cash payments to employees and suppliers (3838) (7 726) (3 650) (188) -
Sub-total 7224 3689 1058 6166 -
Other operating assets and liabilities

Deposits with / from central banks - - - -

Financial assets at fair value through profit or loss - - - -

Financial assets mandatorily at fair value through profit or loss............. (1) (2) (1) 0

Financial assets at fair value through other comprehensive income...... (548) 58 194 (1224) 675

Acquisition of financial assets at amortised cost (2 596) (15 851) (2519) (76)

Sale of financial assets at amortised cost 3613 18 024 3476 137 -

Loans and advances to credit institutions (30 263) (20 035) (20 002) (10 261) -

Deposits from credit inStitUtions ... - 7 607 (607) -

Loans and advances to customers (3110) (10 457) (7397) 4287 -

Deposits from customers...........oocovviniiiinns (14 390) 34277 11999 (26 389) -

Hedging derivatives ..........ccocooveveieiinnnne - - - - -

Other operating assets and liabilities 1636 560 887 749 -
Net cash from operating activities before income tax .......ccccceveevericrcucnnnen (38 435) 68 406 (13117) (25318) -193.0%

Income tax paid ........ccovevneinicieincen (1381) (620) (238) (1143) -
Net cash from operating activities (39 816) 67 786 (13 355) (26 461) -198.1%
Cash flows from investing activities

Acquisition of subsidiaries and associates (10) - - (10) -

Divestment of subsidiaries and associates - - - - -

Dividends received - 48 48 (48) -

Acquisition of tangible assets... (426) (606) (213) (212)

Sale of tangible assets - 2 - -

Acquisition of intangible assets (45) (159) (38) (7) -

Sale of intangible assets - - - - -
Net cash from investing activities (481) (716) (204) (277) -135.8%
Cash flows from financing activities

Share capital increase..........ccccoceueueuiuennns (16) (64) (55) 39 -

Issuance of bonds and other debt securities - - - - -

Reimbursement of bonds and other debt securities R - R R -

Issuance / reimbursement of subordinated liabilities ... (10) (2578) (2337) 2328 -

Treasury shares......ccccecevveeveneennen. - - - - -

Dividends paid ........cccceeverieviiinennenn - - - - -
Net cash from financing activitie (25) (2643) (2392) 2367 98.9%
Net changes in cash and cash equivalents (40 322) 64 427 (15 951) (24371) -152.8%

Cash and cash equivalents at the beginning of the year 346 526 282 098 282 098 64427 -

Effect of exchange rate changes on cash and cash equivalents .... - - - - -
Net changes in cash and cash equivalents (40 322) 64 427 (15 951) (24371) -152.8%
Cash and cash equivalents at the end of the year 306 204 346 526 266 148 40 056 15.1%
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ASSOCIACAO
PORTUGUI

DE BANCOS

Caixa de Crédito Agricola Mutuo de Mafra, CRL

Head Office: Mafra
Phone number: 261811 195
Website: www.ccammafra.pt
30 June 2023
Employees - by geographical distribution
Portugal 42 19 23
Abroad - - -
Total 42 19 23
Branches - by geographical distribution
Portugal 6
Abroad®? -
Total 6

30 June 2023
Balance Sheet
o) - | BT £ PP UPRRROPPPOOE 303 706 -

Loans and advances.. 108 994 -
Deposits......cceereveeennne 267 872 -
Debt securities issued... - -
Total equity ..... 34 202 -
) (Tl o] o1 7 | PP PSPPI 14 325 -

Income Statement
NEt INTEIEST INCOME. .ot e e et e e e e s s b e e e e e e e s abnaaeeeeesennnees 4235 -

Operating income 5040 -

Profit or loss for the period 648 -
Equity

Total equity as at 31 DeCemMDBEr 2022.......cccveiieeieerieeieeeieeseesee et e e sae e e saeesseeeneees 31710 -

Total equity @s at 30 JUNE 2023 ......cocuiieiieiieeniieeieeste ettt e ste et e e et e saeenreeeneees 34 202 -

3 Includes branches and representation offices.
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

Assets €Thousands d d d
1.  Cash. cash balances at central banks and other demand deposits ................... 102 948 64 897 65173 38051
2.  Financial assets held for trading - - - -
2.1. Derivatives - - - -
2.2. Equity instruments - - - -
2.3. Debt securities........ccooeverrereeennennes - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss.. 1059 1059 1088 0
3.1. Equity instruments ........ccccceeviiiiiiiennnes 1059 1059 1088 0
3.2. Debt securities.........ccoceviniiiiinenns - - - -
3.3. Loans and advances...........cocoveviininnnene - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee 23636 18770 14 243 4 866
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - -
4.2. Debt securities 23 636 18 770 14 243 4 866
4.3. Loans and advances.. - - - -
5.  Financial assets at fair value through other comprehensive income................ 50 805 53 040 54179 (2235)
5.1. Equity instruments ........ccccceiniieniiiennnnes - - - -
5.2. Debt securities 50 805 53 040 54 179 (2 235)
5.3. Loans and advances - - - -
6.  Financial assets at amortised cost 111564 139729 114329 (28 165)
6.1. Debt securities 2570 16 498 1551 (13 928)
6.2. Loans and advances.. 108 994 123231 112778 (14 238)
7.  Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 4103 4103 20 -
10. Tangible assets 5243 5304 5324 (61)
10.1. Property. plant and equipment 5243 5304 5324 (61)
10.2. Investment property.......cccceeeeeerveenneen. - - - -
11.  Intangible assets 9 - - 9
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - -
11.2. Other intangible assets........ccoceveevuerienenne 9 - - 9
12. Tax assets 1626 2090 1582 (464)
12.1. Current tax assets - - - -
12.2. Deferred tax assets. 1626 2090 1582 (464)
13. Other assets 1901 4419 21503 (2518)
14.  Non-current assets and disposal groups classified as held for sale............c...... 811 848 2109 (37)
Total assets 303 706 294 259 279551 9 446
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ......ccceevveiniiennnennne - - - - -

1.2. Short positions ... - - - - -
1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -
3.  Financial liabilities measured at amortised cost 267 872 260 788 242 881 7084 2.7%
3.1. DEPOSItS .eevueeeeiieeieeeiieeeenn 267 872 260 788 242 881 7084 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........ccccceeecvenvienene - - - - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 245 277 305 (32) -11.7%

7. Tax liabilities 102 31 30 71 232.4%

7.1. Current tax liabilities ........ccccovevecveinennene - 16 - (16) -

7.2. Deferred tax liabilities .........cccveererreneenne. 102 15 30 87 -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 1284 1453 1700 (169) -11.6%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 269 504 262 549 244916 6954 2.6%
Equity

11. Capital 14 325 14 327 14 330 (2) 0.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compretl ive income - - - - -
16.  Retained earning; - - - - -
17.  Revaluation reserves (4147) (5993) (4113) 1846 30.8%
18. Other reserves 23376 23 025 23016 351 1.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 648 351 1402 297 84.6%
21.  (-) Interim dividend - - - - -
Total equity 34 202 31710 34 634 2492 7.9%

Total equity and total liabilities 303 706 294 259 279551 9 446 3.2%

©34un 31Dec  30dun  Wn2023-Dec2022
€Th ds €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 113992 126 707 116 057 (12 715) -10.0%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions.........cceceeveeieneenene 10954 21943 23965 (10 989) -50.1%

1.3. Corporations and general governments 54 150 56 507 42 394 (2357) -4.2%

1.4. Households ........ccceverivenienennns 48 888 48 257 49 698 631 1.3%

2. Loans and advances — impairment (4998) (3476) (3279) (1522) -43.8%
3. Deposit 267 872 260 788 242 881 7084 2.7%
3.1. Central Banks .......ccceceverueveinennenn - - - - -

3.2. Credit institutions........cccceceveeneeeennen. 272 17 17 255 1,501.7%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 267 600 260771 242 364 6829 2.6%
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Caixa de Crédito Agricola Mutuo de Mafra, CRL

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

ds  €The o e J
4591 4453 1657
356 178 129
317 55 55
676 1358 594
439 887 431
277 932 942
(85) (1098) (334)
2) (10) 11
41 153 166
174 530 143
153 256 262
5040 5052 2412
2477 4868 2238
1434 2755 1278
1043 2113 961
14 21 16
160 303 148
(32) (509) (481)
1524 (76) (1052)
- 5 5

897 441 1537
250 90 136
648 351 1402
648 351 1402

€Thousands
2934

227

262

82

9

(665)

249

(13)

(126)
31
(109)
2628
239
156
82
(2)

12

448

2576

(5)

(640)

114
(754)

(754)

%
177.1%
175.5%

475.3%
13.8%
2.0%

-70.6%

74.6%

-120.3%

-75.5%
21.7%
-41.5%
109.0%
10.7%
12.2%
8.6%
-12.3%
8.0%

93.3%

244.9%

-100.0%

-41.6%

84.1%
-53.8%

-53.8%
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ASSOCIACAO
PORTUGUI

DE BANCOS

Caixa Econdmica da Misericordia de Angra do Heroismo

Head Office: Rua Direita. n.2 118; 9700-066 Angra do Heroismo.
Phone number: 295 401 300
Website: http://cemah.pt
30 June 2023
Employees - by geographical distribution
Portugal 134 69 65
Abroad - - -
Total 134 69 65

Branches - by geographical distribution
Portugal 13
Abroad* -
Total 13

30 June 2023
Balance Sheet
o) - | BT £ PP UPRRROPPPOOE 480720 -

Loans and advances.. 268 263 -
Deposits......cceereveeennne 437 128 -
Debt securities issued... 1823 -
Total equity ..... 31222 -
) (Tl o] o1 7 | PP PSPPI 19932 -

Income Statement
NEt INTEIEST INCOME. .ot e e et e e e e s s b e e e e e e e s abnaaeeeeesennnees 7 508 -

Operating income 8739 -

Profit or loss for the period 3533 -
Equity

Total equity as at 31 DeCemMDBEr 2022.......cccveiieeieerieeieeeieeseesee et e e sae e e saeesseeeneees 28 838 -

Total equity @s at 30 JUNE 2023 ......cocuiieiieiieeniieeieeste ettt e ste et e e et e saeenreeeneees 31222 -

4 ncludes branches and representation offices.
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Assets €Thousands hc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 88014 105 796 119 279 (17 782) -16.8%
2.  Financial assets held for trading - - - - -
2.1. Derivatives - - - - -
2.2. Equity instruments
2.3. Debt securities........ccooeverrereeennennes - - - - -

2.4. Loans and advances......c..ceceeveeneenneennen. - - - - -

3. Non-trading financial assets mandatorily at fair value through profit or loss .. - - - - -
3.1. Equity instruments ........ccccceeviiiiiiiennnes - - - - -
3.2. Debt securities........coceeveeveneennenns - - - - -

3.3. Loans and advances........c..ccoueeeenueenennns - - - - -
4.  Financial assets designated at fair value through profit or loss........c..cccceerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities . - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income................ 1211 1211 43 915 - 0.0%

5.1. Equity instruments ........ccccceiniieniiiennnnes 1211 1211 1211 - -

5.2. Debt securities . - - 42 705 - -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost 378723 370919 311861 7804 2.1%

6.1. Debt securities 110460 108 372 63736 2088 -

6.2. Loans and advances.. 268 263 262547 248 125 5716 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries. joint ventures and associates .........c.ceeveinininennnes - - - - -

10. Tangible assets 6111 6008 6 064 104 1.7%

10.1. Property. plant and equipment 6111 6008 6064 104 -

10.2. Investment property.......cccceeeeveeenveenneen. - - - - -

11.  Intangible assets 1536 1498 1422 38 2.6%

11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -

11.2. Other intangible assets........ccoceveevuerienenne 1536 1498 1422 38 -

12. Taxassets 712 1443 2402 (731) -50.7%

12.1. Current tax assets 7 99 69 (93) -

12.2. Deferred tax assets. 705 1343 2333 (638) -

13.  Other assets 3575 3999 5961 (424) -10.6%

14.  Non-current assets and disposal groups classified as held for sale............c...... 837 1087 1284 (249) -22.9%

Total assets 480720 491 959 492 189 (11 239) -2.3%
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Caixa Econdmica da Misericordia de Angra do Heroismo

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ......cccevvveinviennecnnne - - - - -

1.2. Short positions ... - - - - -
1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 444 697 458 650 460 596 (13 953) -3.0%

3.1. DEPOSItS .eevueeeeiieeieeeiieeeenn 437128 454 317 457 370 (17 189) -

3.2. Sale operations with repurchase agreements 1823 1823 1823 - -

3.3. Other financial liabilities...........ccceceviiiininns 5746 2510 1403 3236 -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6.  Provisions 59 77 91 (18) -23.7%

7. Tax liabilities 78 28 53 50 174.6%

7.1. Current tax liabilities ........ccccovevecveinennene 61 11 12 50 -

7.2. Deferred tax liabilities .........cccveererreneenne. 17 18 41 (0) -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 4 664 4365 3513 298 6.8%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 449 498 463 121 464 253 (13 623) -2.9%
Equity -

11. Capital 19932 19932 19932 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income. - - - - -

16.  Retained earning; 1723 1568 4516 155 9.9%
17.  Revaluation reserves 249 249 (2996) - -
18.  Other reserves 6 899 6709 6709 190 2.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 2419 380 (224) 2039 536.0%
21.  (-) Interim dividend - - - - -
Total equity 31 222 28 838 27 936 2384 8.3%

Total equity and total liabilities 480720 491 959 492 189 (11 239) -2.3%

s e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 276 758 269772 254 787 6985 2.6%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions.........cceceevueeieneenene 2 800 2 800 2 800 - 0.0%

1.3. Corporations and general governments 149 960 145 300 130091 4661 3.2%

1.4. Households ........ccceverivenienennns 123997 121672 121 896 2325 1.9%

2. Loans and advances — impairment (8 495) (7 225) (6 662) (1270) -17.6%
3. Deposit 437 128 454 317 457 370 (17 189) -3.8%
3.1. Central Banks .......ccceceverueveinennenn - - - - -

3.2. Credit inStitutions........ccoeeverveveenennens 105 82 72 23 27.8%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 437 023 454 235 457 298 (17 212) -3.8%
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Caixa Econdmica da Misericordia de Angra do Heroismo

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands

€Thousands
8014
506
22
1497
259

81

(25)
3197

778
2419

2419

8510
349

56
3002
780

(341)
89

(637)

201

136
465
9422
7543
4263
3280

785

(67)

481

225

67
380

380

€Thousands
3563
178

56
1431
391

(316)
89

(637)

118

67
385
3417
3369
2098
1271

430

(53)

(147)

73

(4)
(260)

(35)
(224)

(224)

€Thousands
4451
328

(34)
66
(132)

397
(89)

1396

(115)

(20)
3456

813
2642

2642

%
124.9%
184.4%

-61.2%
4.6%
-33.6%

125.6%
-100.0%

100.0%

-57.1%

-30.7%
-46.3%
155.7%
18.7%
2.3%
45.9%

-23.9%

66.0%

949.7%

-157.0%

-447.9%
1,330.8%

2.296.5%
1,178.4%

1,178.4%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Montepio

Valores que crescem consigo.
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Caixa Econémica Montepio Geral, caixa econémica bancaria, S.A.

Head Office: Rua Castilho. n.2 5; 1250-066 Lisboa.
Phone number: 210002 710
Website: www.bancomontepio.pt

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad?®®

30 June 2023
2955 1487 1468
13 11 2
Total 2968 1498 1470
236
5
Total 241

30 June 2023
Balance Sheet
TOTAl @SSO ... vieiieeieesiieeiee sttt et st et e st et e st e e s bae st e e s ateebeesete e bt e enteenreeebeesaneereeenrean 18498 173 18 093 738
LOANS AN @UVANCES. .. .viiiiiiieeriie ettt sttt ettt e st esae e s bt e saneebeesaseeneesareas 11017574 11186 758
DEPOSITES euteureeuterteenteettetestt e be et e bt s it et e e u e b e e he e b e e a b e b eh e e nb e e at e bt e atenb e et e b e e ntenbe et e nheentenaeentas 15551 696 15476 182
(D= o] A=W [ T VT FO PSR SPRR 1098 271 773919
e =1 I =T U1 PRSP 1556 343 1540 867
) (Tl o] o 1 7 | PRSPPI 1210000 1210000
Income Statement
Net INtEreSt INCOME....ciiiiiiiiiiie et s 180 229 194 349
OPEIatiNg INCOME....ciiiiiiieitie ettt et e e st e et e e e bt e e e s abe e e s eabeeeebeeeesanaeens 247 861 241 460
Profit or 105s fOr the PEriod ........cocueeeiiie e 33276 (48 250)
Cash Flow Statement
Net cash from operating actiVities ........cceevveeviecee e (710 022) (641 854)
Net cash from iNVEStING aCTIVITIES ....ccveevveriiieriieee e (17 359) (16 867)
Net cash from fiNaNCING ACTIVITIES ....ccveevveriieeiieeere e - (1)
Effect of exchange rate changes on cash and cash equivalents..........cccccceevveecreecieennen. 469 (20 135)
Net changes in cash and cash equivalents ..........cccovveevieeciecee e (726 911) (678 857)
Cash and cash equivalents at the beginning of the year ........ccccoecevveviienciereceee 1467 173 1436 025
Cash and cash equivalents at the end of the year.........ccccevvevveeceeriecceeee e 740 262 757 169
Equity
Total equity as at 31 December 2022..........iiviiiiiiieeeiie e sieessiee e ree s st e e s seaeeeseees 1534238 1519486
Total equity as at 30 June 2023 1556 343 1540 867
5 Includes branches and representation offices.
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Caixa Econémica Montepio Geral, caixa econémica bancaria, S.A.

Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 708 367 1434921 1834599 (726 554) -50.6%
2.  Financial assets held for trading 73 022 10 059 9264 62963 625.9%
2.1. Derivatives 7216 6817 2856 400 -
2.2. Equity instruments 6820 1373 1347 5447 -
2.3. Debt securities........ccooeverrereeennennes 58 986 1869 5061 57 116 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 196 099 209 483 221740 (13 383) -6.4%
3.1. Equity instruments ........ccccceeviiiiiiiennnes 163 028 175299 188 960 (12 271) -
3.2. Debt securities........coceeveeveneennenns 32757 33769 31654 (1012) -
3.3. Loans and advances........c.cceervereeeennens 314 415 1126 (101) -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 81364 93 068 102 423 (11 704) -12.6%
5.1. Equity instruments ........ccccceiniieniiiennnnes 21242 20965 22057 278 -
5.2. Debt securities 60 121 72103 80 366 (11 982) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 16 000 362 16 121 428 16 198 592 (121 065) -0.8%
6.1. Debt securities 4983103 4930639 4884321 52 464 -
6.2. Loans and advances.. 11017 259 11190 789 11314 271 (173 529) -
7.  Derivatives — Hedge accounting - - 5260 - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 286 068 324981 319541 (38913) -12.0%
10. Tangible assets 174 881 175 005 180915 (124) -0.1%
10.1. Property. plant and equipment 174 881 175 005 180915 (124) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 49 247 46 942 40 344 2305 4.9%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........ccoceveevuerienenne 49 247 46 942 40 344 2305 -
12. Tax assets 390 647 423 280 462 095 (32632) -7.7%
12.1. Current tax assets 1692 5722 7309 (4031) -
12.2. Deferred tax assets. 388 956 417 557 454 787 (28 602) -
13. Other assets 538115 603 855 711115 (65 739) -10.9%
14.  Non-current assets and disposal groups classified as held for sale............c...... - - 8997 - -
Total assets 18 498 173 19 443 020 20 094 885 (944 847) -4.9%
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Caixa Econémica Montepio Geral, caixa econémica bancaria, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1. Financial liabilities held for trading 13 553 17 697 12 706 (4 145) -23.4%
1.1. Derivatives ......cccevvveinviennecnnne 13553 17 697 12 706 (4 145) -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen 69 103 61 565 42523 7538 12.2%
2.1. Deposits ..cceveerieriieieieies 69 103 61 565 42 523 7538 -
2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 16 580 864 17 554 754 18 239 624 (973 890) -5.5%
3.1. DEPOSILS ceeevverierieieieieerieeenes 15 482 593 16 399 074 16 236 503 (916 482) -
3.2. Sale operations with repurchase agreements 1098 271 1155679 2003121 (57 408) -
3.3. Other financial liabilities...........ccceceviiiininns - - - - -
4.  Derivatives — Hedge accounting - - 480 - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 24799 28 624 24527 (3 825) -13.4%
7. Tax liabilities 244 424 930 (180) -42.5%
7.1. Current tax liabilities ........c.ccooeevveevenrenns 244 424 930 (180) -

7.2. Deferred tax liabilities .........cccveererreneenne. - - - - -
8.  Share capital repayable on demand - - - - -

9. Other liabilities 253 267 245717 254 251 7 550 3.1%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 16 941 830 17 908 783 18 575 042 (966 953) -5.4%
Equity -

11. Capital 1210000 2420 000 2420000 (1210 000) -50.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income 13973 (142 079) (122 730) 156 052 109.8%
16.  Retained earning: 32103 (1134 698) (1048 015) 1166 801 102.8%
17.  Revaluation reserves - - - - -
18. Other reserves 266 990 355344 261538 (88 353) -24.9%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 33276 35670 9050 (2394) -6.7%
21.  (-) Interim dividend - - - - -

Total equity 1556 343 1534 238 1519 843 22 105 1.4%

Total equity and total liabilities 18 498 173 19 443 020 20 094 885 (944 847) -4.9%

€Thousands hc d: hc | hc | %
1. Loans and advances — gross amounts 11318 893 11519 242 11 781 047 (200 350) -1.7%
1.1. Central Banks .... - - - - -
1.2. Credit institutions.... 393559 430918 397999 (37 359) -8.7%
1.3. Corporations and general governments 4717 684 4780428 4982 073 (62 744) -1.3%
1.4. Households ......c.cccevereenreinennens 6207 650 6307 897 6400974 (100 247) -1.6%
2. Loans and advances — impairment (301 319) (328 038) (465 650) 26719 8.1%
3.  Deposit 15 551 696 16 460 639 16 279 026 (908 944) -5.5%
3.1. Central Banks 1749727 2889991 2892 760 (1 140 264) -39.5%
3.2. Credit institutions.... . 868 410 396 807 398 629 471 604 118.8%
3.3. Corporations. general governments and households.........c..cccceceeeercrirnennnen. 12 933 558 13173 842 12 987 637 (240 284) -1.8%
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Caixa Econémica Montepio Geral, caixa econémica bancaria, S.A.

€Thousands €Thousands  €Thousands €Thousands %
1. Interest income ........ccccovcveeviiinnnenn. 264218 284 140 124 148 140070 112.8%
2. (Interest eXPense) ....oceveverrereereeeeenne 83989 67 897 31452 52 537 167.0%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend income.... 807 977 951 (145) -15.2%
5. Fee and commission income ... 75 305 140 487 68 406 6899 10.1%
6.  (Fee and commission expenses) 11726 23 064 12 080 (354) -2.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......c.cocceevvrecninienene. 1093 17 826 5351 (4 258) -79.6%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 1607 (7 964) (5763) 7370 127.9%
9 Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net... . 5460 14 998 8187 (2728) -33.3%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or loss. net... 1471 2246 737 734 99.7%
11.  Gains or (-) losses from hedge accounting. net 322 (654) (492) 815 165.4%
12.  Exchange differences [gain of (-) loss]. net 935 5927 3781 (2 846) -75.3%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt 3817 16 341 9336 (5519) -59.1%
14. Other operating income 12 406 27943 13 000 (593) -4.6%
15.  (Other operating expenses)... 23 866 57 512 32042 (8176) -25.5%
16. Total operating income. net 247 861 353 796 152 069 95793 63.0%
17.  (Administrative expenses) .. 100 304 193729 89456 10 848 12.1%
17.1. (Staff expenses) .. 72278 142 052 63953 8325 13.0%
17.2. (Other administrative expenses) 28 026 51677 25504 2522 9.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 7297 13 088 13075 (5778) -44.2%
19.  (Depreciation) ......cccecerverrerverernennes 17 276 32 407 15916 1360 8.5%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) (3 450) 2777 (2 615) (835) -31.9%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 10832 21755 (419) 11251 2,684.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) .......cceceverrereeernennes 39551 (5333) 106 39444 -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..c...... 11482 22 197 8558 2923 34.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  Profit or (-) loss before tax from continuing OPerations.........ceueesseeeseesssesessenns 64 570 73176 27991 36 579 130.7%
29.  (Tax expenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen. 31294 37 505 18941 12 353 65.2%
30.  Profit or (-) loss after tax from continuing operations .. 33276 35670 9050 24 226 267.7%
31 profit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 33276 35670 9050 24 226 267.7%

he d hc d €Thc | €Thousands %

Profit or loss for the year 33276 35670 9050 24 226 267.7%
Other comprehensive income
Items that will not to be reclassified to profit or loss 157 598 117 281 128 749 28 849 22.4%
Items that may be reclassified to profit or loss 327 (3 844) (3 086) 3413 110.6%
Total comprehensive income 191 201 149 107 134713 56 488 41.9%
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DE BANCOS

Caixa Economica Montepio Geral, caixa econdmica bancaria, S.

Balances as at 31 December 2022 2420000 - - - (143 952) (970 747) - 193 266 - 35670 - 1534 238
Issuance of ordinary shares.......c...coceeveeieneenenieneeiiennenne - - - - - - - - - - - -
Issuance of preference shares .........ccccoceveeveniienceiennenne - - - - - - - - - - - -
Issuance of other equity instruments .........ccceeveeverennenns - - - - - - - - - - - -
Exercise/Expiration of other equity instruments................ - - - - - - - - - - - -

Conversion of debt to equity ...

Capital reduction .

(1210 000) - - - - 1210000 - - - - - -
Dividends...

Purchase of treasury shares..

Sale or cancellation of treasury shares........c..cccceeeeviennenne - - - - - - - - - - - -
Reclassification of financial instruments from equity to

liability .
Reclassification of financial instruments from liability to

COUITY ettt - - - - - - - - - - - -

Transfers among components of equity ..........cccecereerenene R - - - - 35670 - - - (35 670) - -
Equity increase or (-) decrease resulting from business
COMDBINGLIONS ...ttt - - - - - - - - - - - -

Share based PaymeNts.......cccevererrerieenenenerereeeese e - - - - - - - - - - - -
Other increase or (-) decrease in €quUity.......cccoveererenrenns - - - - 135667 (139 234) - 3567 - - - -
Total comprehensive income for the year ............cccccceuene. - - - - (11171) - - - - 33276 - 22105

Balances as at 30 June 2023 1210000 - - - (19 456) 135 689 - 196 833 - 33276 - 1556 343
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Caixa Econémica Montepio Geral, caixa econémica bancaria, S.A.

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest income received .. 243 085 253 836 99 607 143 478 -
Interest expense paid (24 842) (64 052) (32 466) 7624 -
Fees and commission income received 75 305 140 487 68 406 6899 -
Fees and commission expense paid (12 542) (20 780) (11 822) (720) -
Cash payments to employees and suppliers (118 344) (192 052) (94 020) (24 324) -
Recovery of [0ans........cccveevenenninenne 3437 7101 2700 737 -
Other payments and receivables ..........ocoverereiiinincnieeeeee e 2912 38 009 45935 (43 023) -
Sub-total 169 012 162 550 78 340 90 672 -
Other operating assets and liabilities
Loans and advances to credit institutions and customers... 97 279 (99 896) (210 880) 308 159 -
((Purchase) / Sale of financial assets held for trading 19736 (2794) 66 731 (46 996) -
(Purchase) / Sale of financial assets at fair value trough profit and loss.......... (66 067) 90218 - (66 067) -
((Purchase) / Sale of financial assets at fair value trough other
comprehensive iNCOMe.........ccccevuevveneennennns 12 920 16 177 4879 8040 -
(Purchase) / Sale of hedging derivatives - - - - -
(Purchase) / Sale of other assets at amortized COSt ........cceveeririererinererireens (24 071) (1199 999) (1102 306) 1078 235 -
Other assets 42471 196 032 90 833 (48 362) -
Deposits from customers.. (968 034) 393 706 207 429 (1175 463) -
Deposits from credit INSHEULIONS ....oveveeeirieiieieieieeee e - (201 939) (200 115) 200 115 -
Deposits from central banks ..........cccccceeviviennne - - - - -
Net cash from operating activities (716 754) (645 946) (1065 089) 348335 32.7%
Income tax payment... 6733 (1689) (2 140) 8872 -
Net cash from operating activities (710 022) (647 635) (1067 229) 357 207 32.7%
Cash flows from investing activities
Dividends received.........ccceeueevuerveneenne 807 977 951 (145) -
(Purchase) /Sale of other financial assets - - - - -
Acquisition of tangible and intangible assets (18 166) (32 191) (14 400) (3 766) -
Net cash from investing activities (17 359) (31 214) (13 448) (3911) -29.1%
Cash flows from financing activities
Other equity instruments ............cccceeenininnne. - - - - -
Issuance of cash bonds and subordinated debt - - - - -
Repayment of cash bonds and subordinated debt - (884 300) (93 300) 93 300 -
Finance lease agreements.........coccveeverveereennes - (4 090) (4 396) 4396 -
Net changes in cash and cash equivalents - (888 390) (97 696) 97 696 100.0%
Cash and cash equivalents at the beginning of the year 1467 173 3027984 3027984 (1560 810) -
Effect of exchange rate changes on cash and cash equivalents .... 469 6429 4884 (4 415) -
Net changes in cash and cash equivalents (726 911) (1560 810) (1173 489) 446 578 38.1%
Cash and cash equival at the end of the year 740 262 1467 173 1854 495 (1114 233) -60.1%
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Montepio Investimento, S.A.

Head Office: Avenida de Berna. n.2 10; 1050-040 Lisboa.
Phone number: 210416 200

Website: www.bancobem.pt

30 June 2023
Employees - by geographical distribution
Portugal 26 8 18
Abroad - - -
Total 26 8 18
Branches - by geographical distribution
Portugal 7
Abroad?® -
Total 7

30 June 2023
Balance Sheet
TOTAl @SOS .. .veeiieeteeriie ettt ettt et ettt et et b e e e esan e reenarean 435181 -
Loans and advances.. 174 518 -
Deposits......cceereveeennne 246 193 -
Debt securities issued... - -
Total equity ..... 185 806 -
) (Tl o] o1 7 | PP PSPPI 180 000 -
Income Statement
Nt INEEIEST INCOME. ...iiiiiiiiiie ettt s et e e e e e e 4120 -
Operating income 5171 -
Profit or loss for the period 2510 -
Cash Flow Statement
Net cash from operating actiVities ........ccveceeeieeiee e (11 303) -
Net cash from investing activities ... 2 046 -
Net cash from finaNCiNg aCtIVILIES .....c.eevveeciieciiccee et (182) -
Effect of exchange rate changes on cash and cash equivalents..........ccccocvvvverceeneennen. - -
Net changes in cash and cash equivalents .........ccccevvveiieeiiere e (9 439) -
Cash and cash equivalents at the beginning of the year ........cccceeeeevieecieccieecee e 17 962 -
Cash and cash equivalents at the end of the year.........cocceevvveevieccieecee e 8523 -
Equity
Total equity as at 31 DeCemMDBEr 2022......ccccveiuieeieerieeieeeeeeseeeeeeseee e saesaeesaeenseeeneees 183 182 -
Total equity @s at 30 JUNE 2023 ......cocuiieiieiieeniieeieeste ettt e ste et e e et e saeenreeeneees 185 806 -

16 Includes branches and representation offices.
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Montepio Investimento, S.A.

Assets €Thousands  €Thousands €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 8523 17 962 823 (9439) -52.5%
2.  Financial assets held for trading - - - - -
2.1. Derivatives - - - - -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooeverrereeennennes - - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 46 903 49913 51677 (3010) -6.0%
3.1. Equity inStruments ........ccocevverveveenennens 46 903 49913 51677 (3010) -
3.2. Debt securities.........ccoceviniiiiinenns - - - - -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss........c.cccccerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 4338 4150 19 263 189 4.5%
5.1. Equity instruments ........ccccceiniieniiiennnnes - - - - -
5.2. Debt securities 4338 4150 19 263 189 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 359 327 428474 418 152 (69 147) -16.1%
6.1. Debt securities 184 809 232227 212 865 (47 418) -
6.2. Loans and advances.. 174518 196 247 205 287 (21 729) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 24 24 24 - -
10. Tangible assets 555 721 841 (166) -23.0%
10.1. Property. plant and equipment 555 721 841 (166) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 165 268 372 (104) -38.6%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets..........ccccvveniiiinnenne 165 268 372 (104) -
12. Tax assets 4923 5808 5816 (885) -15.2%
12.1. Current tax assets - 57 - (57) -
12.2. Deferred tax assets. 4923 5751 5816 (828) -
13. Other assets 10423 12 762 10 965 (2339) -18.3%
14.  Non-current assets and disposal groups classified as held for sale............c...... - - - - -
Total assets 435 181 520 082 507 933 (84 901) -16.3%
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Montepio Investimento, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ......cccevvveinviennecnnne - - - - -

1.2. Short positions ... - - - - -
1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -
3.  Financial liabilities measured at amortised cost 246 193 332675 323 006 (86 482) -26.0%
3.1. DEPOSILS ceeevverierieieieieerieeenes 246 193 332675 323 006 (86 482) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........ccccceeecvenvienene - - - - -

4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 611 1408 221 (796) -56.6%
7. Tax liabilities 713 564 1405 149 -

7.1. Current tax liabilities ........ccccovevecveinennene 713 564 1405 149 -

7.2. Deferred tax liabilities .........cccveererreneenne. - - - - -
8.  Share capital repayable on demand - - - - -

9. Other liabilities 1857 2254 2249 (396) -17.6%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 249 375 336 900 326 881 (87 525) -26.0%
Equity

11. Capital 180 000 180 000 180 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compretl ive income 183 69 97 114 166.3%
16.  Retained earning: (27 716) (30 049) (33347) 2333 7.8%
17.  Revaluation reserves - - - - -
18.  Other reserves 30830 30571 33 869 259 -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 2510 2592 433 (82) -3.2%
21.  (-) Interim dividend - - - - -

Total equity 185 806 183 182 181 052 2624 1.4%

Total equity and total liabilities 435 181 520 082 507 933 (84 901) -16.3%

R e e e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 177 647 199 450 209 821 (21 803) -10.9%

1.1. Central Banks .......ccceceevevienueenenns - - - - -
1.2. Credit institutions.........cceceeveeieneenene - - - - -

1.3. Corporations and general governments 174 223 195 700 205533 (21 477) -11.0%
1.4. Households ........ccceverivenienennns 3424 3750 4288 (326) -8.7%
2. Loans and advances — impairment (3129) (3203) (4534) 74 2.3%
3. Deposit 246 193 332675 323 006 (86 482) -26.0%
3.1. Central Banks .......ccceceverueveinennenn - - 9883 - -
3.2. Credit institutions........cccceceveeneeeennen. 246 193 332675 313124 (86 482) -26.0%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. - - - - -
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Montepio Investimento, S.A.

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
8589
4 469

1893
42

912
67
821
5171
2026
1527
499
129
226

(796)

(88)

154

3521

1011
2510

2510

€Thousands
9537
2337

3814
112

66

(215)

888
293
837
11 096
4917
3733
1185
198
572

1114

(307)

1622

2979

387
2592

2592

€Thousands
4076
577

1962
20

5149
2256
1717
539
198
336

(73)

1246

535

652

219
433

433

€Thousands
4513
3892

(69)
22

587
(115)
135
22
(230)
(190)
(40)
(69)
(110)

(724)

(1334)

(381)

2869

792
2077

2077

110.7%
674.9%

-3.5%
113.8%

180.7%
-63.4%
19.7%
0.4%
-10.2%
-11.1%
-7.4%
-34.9%
-32.7%

-994.3%

-107.1%

-71.2%

440.3%

362.1%
479.9%

479.9%

Profit or loss for the year 2510 2592 433 2077 479.9%
Other comprehensive income
Items that will not to be reclassified to profit or loss - - (182) 182 100.0%
Items that may be reclassified to profit or loss 114 (210) - 114 -
Total comprehensive income 2624 2382 251 2373 945.4%
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Montepio Investimento, S.A.

Bal as at 31 December 2022

Issuance of ordinary shares ...........ceceevevveneeneniicnecnennene
Issuance of preference shares .......c..ccoccevevveieeiiineenennn.
Issuance of other equity instruments ..........cccceeeverennennens
Exercise/Expiration of other equity instruments ...............
Conversion of debt to eqUIty .......cccceveeveenerieneenenienees
Capital redUCtion ......cocceveeieeiiniienieeeee s
DIVIdENdS.....coooviiiiiiiicc e
Purchase of treasury shares...........coccoveevevieneeiieneenennn.
Sale or cancellation of treasury shares ..........ccccecevvveneenes
Reclassification of financial instruments from equity to
JTADIIILY oot
Reclassification of financial instruments from liability to
EQUILY weeeneieiiiie ittt
Transfers among components of equity ......c..ccceveirnuenens
Equity increase or (-) decrease resulting from business
COMBINALIONS ....cviviiiicicierc e
Share based PaymMments ......ccccoeverrerirenereneneeeeeese e
Other increase or (-) decrease in equity ......cocecveererrernennne

Total comprehensive income for the year .........ccccceceeeene

180 000

114

(30 049)

2333

259

(2592)
2510

Balances as at 30 June 2023

180 000

183

(27 716)

30830

2510
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Montepio Investimento, S.

€Thousands €Thousands €Thousands €Thousands

Cash flows from operating activities

Interest income received .. 7980 8733 4396 3584 -

Interest expense paid (4 048) (2 449) (900) (3 148) -

Fees and commission income received 1977 4126 2298 (321) -

Fees and commission expense paid (45) (116) (26) (19) -

Recovery of 10ans.......ccoevererenienenns 66 264 190 (124) -

Contributions to Pension fUN .........cceerirereniieece e - - - -

Cash payments to employees and suppliers (2312) (6393) (4197) 1885 -

Other payments and receivables ..........cocveverieiiinieninisereeeesese e 185 112 576 (391) -
Sub-total 3804 4276 2338 1466 -
Other operating assets and liabilities

Loans and advances to central banks and deposits from central banks .......... - (10 000) - - -

Deposits from credit institutions (86 900) 91181 81184 (168 084) -

Loans and advances to credit institutions and customers... 69 890 (86 132) (86 708) 156 598 -

Deposits held for monetary control purposes - - - - -

Deposits from customers...........ccccoeeeevveicnne - - - - -

Other operating assets and liabilities 1920 (3 045) (1238) 3158 -
Net cash from operating activities before income tax ........coceververeesursresenns (11 287) (3720) (4424) (6 863) -155.1%

Income tax paid .......cocevereerreeeennennes (16) (622) 350 (366) -
Net cash from operating activities (11303) (4342) (4 074) (7 229) -177.4%
Fluxos de caixa de atividades de investimento

(Purchase) / Sale of non-trading financial assets mandatorily at fair value

through profit or loss .. 2054 3552 1876 178 -

(Purchase) / Sale of financial assets at falr value through other

comprehensive INCOME.........ccuvereerverieennens (52) 15734 614 (665) -

((Purchase) / Sale of financial assets at amortized cOSt.........coeeverereeririniens 1 (726) (710)

Purchase of tangible and intangible assets 43 (48) (43) 86 -
Net cash from investing activities 2046 18512 1737 309 17.8%
Cash flows from financing activities

Increase / (decrease) in other liabiities (66) (671) (570) 504 -

Finance lease agreements.........cocceevverveeruennes (116) (5) (108) (8) -
Net cash from financing activitie (182) (676) (678) 496 73.2%
Net changes in cash and cash equivalents (9439) 13494 (3015) (6423) -213.0%

Cash and cash equivalents at the beginning of the year ..... 17 962 4468 4468 13494 -

Effect of exchange rate changes on cash and cash equivalents .... - - - - -
Net changes in cash and cash equivalents (9439) 13494 (3 015) (6423) -213.0%
Cash and cash equivalents at the end of the year 8523 17 962 1453 7070 486.6%
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Caixa Geral de Depositos, S.A.

Head Office: Avenida Jodo XXI. n.2 63; 1000-300 Lisboa.
Phone number: 217 905 000

Fax: 217 905 060
Website: www.cgd.pt

30 June 2023
Employees - by geographical distribution
Portugal 5777 2120 3657
Abroad 692 316 376
Total 6 469 2436 4033
Branches - by geographical distribution
Portugal 521
Abroad? 72
Total 593

30 June 2023
Balance Sheet
e =1 I T £ RSP SRRR 86 720 402 97 312 836
Loans and advances.. 44 758 239 50290 815
DEepOSItS..ccuervereereeeneene 73 059 351 80714 134
Debt securities issued... 1979118 1979118
Total equity ....ccoveeueee. 8366 210 9570548
Share capital.... 4525714 4525714
Income Statement
Net interest income.. 1094 742 1335615
Operating income.................. 1629 365 1872565
Profit or loss for the period 609 592 608 506
Cash Flow Statement
Net cash from 0perating actiVities ........ccvcceeeriecee et (4 230904) (2371 750)
Net cash from iNVEStING aCLIVITIES .....c.eevveiiiieeiiecee et s 727 440 80113
Net cash from finaNCiNg ACIVITIES ....ccveevieriiieeiieee e 529517 (170 697)
Effect of exchange rate changes on cash and cash equivalents .........ccccocevveerceeneennnen. (557) (129 374)
Net changes in cash and cash equivalents ........cccccoevveeiecciecee e (2973 947) (2 462 335)
Cash and cash equivalents at the beginning of the year .........ccceeeveveeciecciiece e 21198 845 22381558
Cash and cash equivalents at the end of the year.........cocveeveevieccieecee e 18 224 341 19 789 850
Equity
Total equity as at 31 DeCemMDBEr 2022.......cccvevuieeceerieeieeeieeseeesee e e sae e e saeesseesneees 8138517 9445 700
Total equity @s at 30 JUNE 2023 .......ccueiierieeiinieeienieetesieete sttt siesiresbeetesbeeteseeebesbesneens 8366 210 9570548
7 Includes branches and representation offices.
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Caixa Geral de Depdsitos, S.A.

Assets €Thousands €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 18 224 354 21198 858 23580 310 (2974 504) -14.0%
2 Financial assets held for trading 354177 959 506 1356 372 (605 330) -63.1%
2.1. Derivatives 275103 326 390 320801 (51 287) -
2.2. Equity instruments - - 1282 - -
2.3. Debt securities......ccocvevereereeeneennen. 79 073 633117 1034289 (554 043) -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 953473 769 812 2453 656 183 661 23.9%
3.1. Equity instruments ........ccccceeviiiiiiiennnes 895497 704 951 949 312 190 546 -
3.2. Debt securities.........ccoceviniiiiinenns 93 93 1433234 1 -
3.3. Loans and advances........c.cceeveveeeennens 57 882 64 769 71111 (6 886) -
4.  Financial assets designated at fair value through profit or loss........c..ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 1494 076 1856 874 3058178 (362 798) -19.5%
5.1. Equity instruments ........ccccceiniieniiiennnnes 133418 136 350 142 665 (2932) -
5.2. Debt securities 1360 658 1720524 2915514 (359 866) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 62 257 482 62 314 019 62 655 673 (56 537) -0.1%
6.1. Debt securities 17 557 125 16 925 509 18 048 964 631616 -
6.2. Loans and advances.. 44700 357 45388 511 44 606 709 (688 153) -
7.  Derivatives — Hedge accounting 59 221 51601 24123 7620 14.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 5 - - 5 -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 1255953 1249112 1263814 6841 0.5%
10. Tangible assets 642 343 427 582 426 310 214761 50.2%
10.1. Property. plant and equipment 637 031 421460 420188 215571 -
10.2. Investment Property.......ceeevecvereereerennes 5312 6122 6122 (810) -
11. Intangible assets 188 463 177 430 172 237 11033 6.2%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........ccoceveevuerienenne 188 463 177 430 172237 11033 -
12. Tax assets 758 369 987 905 1332 220 (229 536) -23.2%
12.1. Current tax assets 10977 52 703 434 625 (41 726) -
12.2. Deferred tax assets. 747 391 935202 897 596 (187 810) -
13. Other assets 347 212 636 122 1044 925 (288 911) -45.4%
14.  Non-current assets and disposal groups classified as held for sale............c...... 185 275 127 232 112 298 58 043 45.6%
Total assets 86 720 402 90 756 054 97 480 117 (4 035 652) -4.4%
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Caixa Geral de Depositos, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1. Financial liabilities held for trading 189 062 220947 209 063 (31 886) -14.4%
1.1. Derivatives ......cccevvveinviennecnnne 189 062 220947 209 063 (31 886) -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........c.cccocevverennennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits ..cceveerieriieieieies - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 75739 614 80634 111 87471 061 (4894 497) -6.1%

3.1. DEPOSILS ceeevverierieieieieerieeenes 73059 351 76 746 436 81700219 (3 687 084) -

3.2. Sale operations with repurchase agreements 1979118 2 486 820 1932 095 (507 702) -

3.3. Other financial liabilities..........ccccceeecvenvienene 701 145 1400 856 3838747 (699 711) -

4.  Derivatives — Hedge accounting 4061 310 2741 3752 1,212.0%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 1020714 856 045 811762 164 669 19.2%

7. Tax liabilities 146 681 61268 62 395 85413 139.4%

7.1. Current tax liabilities ........ccccovevecveinennene 89284 2171 10 629 87112 -

7.2. Deferred tax liabilities ........cccceevvevreeceenennne 57 397 59 097 51766 (1699) -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 1254 061 844 855 792051 409 205 48.4%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 78 354 193 82617 537 89349073 (4263 344) -5.2%
Equity

11. Capital 4525714 3844144 3844144 681571 17.7%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compretl ive income 48 274 (206 325) 22 254 599 123.4%
16.  Retained earning: (1665 410) (1816 017) (1816 017) 150 607 8.3%
17.  Revaluation reserves - - - - -
18. Other reserves 4848 039 5644 427 5644324 (796 388) -14.1%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 609 592 672 289 458 571 (62 697) -9.3%
21.  (-) Interim dividend - - - - -
Total equity 8366 210 8138 517 8131043 227 692 2.8%

Total equity and total liabilities 86 720 402 90 756 054 97 480 117 (4 035 652) -4.4%

©34un 31Dec  30dun  Wn2023-Dec2022
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 46 974 746 47 570 325 46 654 307 (595 578) -1.3%
1.1. Central Banks .......ccceceevevienueenenns 35580 218901 25731 (183 320) -83.7%

1.2. Credit institutions.........cceceeveeieneenene 2499 207 2404 428 2518 659 94779 3.9%

1.3. Corporations and general governments 17 244 932 17 321525 16 572 338 (76 593) -0.4%

1.4. Households ........ccceverivenienennns 27 195 027 27 625471 27 537 579 (430 444) -1.6%

2. Loans and advances — impairment (2216 507) (2117 045) (1976 487) (99 462) -4.7%
3. Deposit 73 059 351 76 746 436 81700219 (3687 084) -4.8%
3.1. Central Banks ......ccccevveveeienienienne 12 883 60432 5740149 (47 549) -78.7%

3.2. Credit institutions........cccceceveeneeeennen. 746 417 752319 1293354 (5902) -0.8%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 72300051 75 933 685 74 666 716 (3633 634) -4.8%
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Caixa Geral de Depdsitos, S.A.

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....ecevvverrereerneeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......c.ccceceviniiiinene
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
1279026
184 284

108 668
300016
54 875

95793
425

2630

4880
9530

22

97 516
29980
1629 365
376 965
273976
102 989
25 696
54 375

119940
148 225

(6 841)
23501

20 803
908 308

298 717
609 592

609 592

€Thousands
1283516
313428

71436
620 395
117 299

24941
69 775

38 894

(3 813)
21205

25182
159 267
46 220
1833853
850211
660 708
189 503
35144
107 948
(1)

(22 342)

57 275

(28 867)
(19 467)

16 908
870 859

198570
672 289

672 289

€Thousands
567 728
189 737

70 825
305 749
53132

2444
70661

9485

915
(27 432)

35992
64 680
21383
836794
325015
249 590
75425
35 200
50 042
(1)
(80677)

(116 590)

(35 590)
(9 293)

8125
676 812

218 241
458571

458 571

€Thousands
711298
(5453)

37843
(5 733)
1743

93 348
(70 236)

(6 855)

3965
36961

(35970)
32836
8597
792570
51950
24 386
27 564
(9505)
4333

1
200617

264 815

28 749
32794

12678
231496

80475
151021

151021

%
125.3%
-2.9%

53.4%
-1.9%
3.3%

3,819.1%
-99.4%

-72.3%

433.3%
134.7%

-99.9%
50.8%
40.2%
94.7%
16.0%

9.8%
36.5%
-27.0%
8.7%

248.7%
227.1%

80.8%
352.9%

156.0%
34.2%

36.9%
32.9%

32.9%
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Caixa Geral de Depdsitos, S.A.

€The dq €Th dq €Th dq %

€Thousand

Operating activities
Cash flows from operating activities before changes in assets and liabilities

Interest. commissions and similar income received 1565 955 1893316 417 035 1148 920 -
Interest. commissions and similar costs paid (157 001) (342 976) (255 058) 98 057 -
Recovery of principal and interest 59 904 75 902 39264 20 640 -
Payments and contributions to pension funds and other liabilities.................. (32157) (500 086) (56 314) 24158 -
Payments to employees and suppliers (281 393) (88 463) (221 626) (59 767) -
Other results........cccveveencinein. (20 714) 10315 (28 286) 7572 -
Sub-total 1134594 1048 009 (104 985) 1239578 -
Changes in operating assets and liabilities
Loans and advances to credit institutions and customers ..........cccccecervereennen. (36 155) (448 417) (777 303) 741 148 -
Assets held for trade and other assets at fair value through profit or loss ....... 671 489 1633385 (582 078) 1253566 -
Resources of central banks and other credit institutions ............c.cccceveiinne. (52 550) (6431 202) (160 886) 108 336 -
Deposits from customers............cccceeeveeinienne. (4 497 742) 3840230 2598 937 (7 096 679) -
Other assets and liabilities ...........cccoocveneinnins (1 447 208) (3113 162) (118 640) (1328 568) -
Net cash from operating activities before taxation ..........cceceeverivericnseniiennans (4227572) (3471 157) 855 046 (5082 618) -594.4%
Income tax paid ........ccoceveeeiiiniinnnnne, (3331) 343 425 (37 490) 34 159 -
Net cash from operating activities (4230 904) (3127 732) 817555 (5048 459) -617.5%
Investing activities
Capital gains from subsidiary and associated companies .. 108 435 70 604 70 604 37 831 -
Capital gains from financial assets at fair value through other comprehensive
INCOME . 233 833 221 12 -
Acquisition of subsidiaries and associates - 68 609 42973 (42 973) -
Acquisition of financial assets at fair value through other comprehensive
income. net of disposals .........c.ccoceeviriinnnnnne. 732713 3183716 2084 697 (1351 984) -
Acquisition of tangible and intangible assets. net of disposals..............c.cccc... (113 941) (54 972) 15 623 (129 564) -
Net cash from investing activities 727 440 3268 790 2214118 (1486 678) -67.1%
Cash flows from financing activities
Interest on subordinated liabilities 681571 - - 681571 -
Interest on debt securities .........cocvvevevverieennns (36 005) (41 557) (35016) (988) -
Interest on other capital instruments (9 709) (12 591) (10 367) 658 -
Interest on leasing 0perations .........c.ccevevveeveenennens - (13 438) (13 438) 13438 -
Issuance of subordinated liabilities. net of repayments ........cccoeevevveienerennens (695) (4 486) (2 006) 1311 -
Issuance of debt securities. net of repayments - - - - -
Repayment of 1easing 0Perations...........coevvirenerieienieieeseee e seennees (500 000) (500 000) (949 566) 449 566 -
Repayment of other capital instruments 47 420 (414 104) (15 356) 62776 -
Dividends paid ...........coeveerererene. (4716) (29 638) (500 000) 495 284 -
Net cash from financing activities 351651 (378 231) (378 231) 729 882 -
Net changes in cash and cash equivalents 529517 (1394 046) (1903 980) 2433 497 127.8%
Cash and cash equivalents at the beginning of the year.........coccccevvvviinincnnns (2973 947) (1252987) 1127 694 (4 101 640) -363.7%
Effect of items’ merging on cash and cash equivalents .........ccccoeevevnencrennenns 21198 845 22 450 160 22 450 160 (1251 315) -
Effect of exchange rate changes on cash and cash equivalents....................... (557) 1672 2443 (3001) -
Net changes in cash and cash equivalents (2973 947) (1252 987) 1127 694 (4 101 640) -363.7%
Cash and cash equival at the end of the year 18 224 341 21 198 845 23 580 297 (5 355 956) -22.7%
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ASSOCIANCAO

PORTUGUI

E BANCOS

Caixa — Banco de Investimento, S.A.

Head Office: Av. Jodo XXI. 63 1000-300 Lisboa.
Phone number: 213 137300

Fax: 213522 905
Website: WWW.caixabi.pt

Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad?®

Employees - by geographical distribution

30 June 2023
86 47 39
3 1 2
Total 89 48 41
2
1
Total 3

Balance Sheet

Loans and advances ...
DepOSItS ...eeveereriiiieeeeeeiis
Debt securities issued
Total equity
Share capital ....

Income Statement
Net interest income.............
Operating income ...............
Profit or loss for the period

Equity
Total equity as at 31 December 2022

Total @ssets ....cccvveeeevieeeciieecciee e,

Total equity as at 30 June 2023..........

30 June 2023

459 467
2036
83 660
362 115
81250

3417
9678
4375

367 659
362 115

18 Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.

Assets €Thousands  €Thousands €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 45 106 89118 168 915 (44 012) -49.4%
2.  Financial assets held for trading 118 665 84 542 35904 34123 40.4%
2.1. Derivatives 116 200 550 (84) -
2.2. Equity instruments 125 166 92 (41) -
2.3. Debt securities........ccooeverrereeennennes 118424 84176 35262 34248 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. - - - - -
3.1. Equity instruments ........ccccceeviiiiiiiennnes - - - - -
3.2. Debt securities.........ccoceviniiiiinenns - - - - -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 267 243 257 554 222 819 9689 3.8%
5.1. Equity instruments ........ccccceiniieniiiennnnes 31 29 24 2 -
5.2. Debt securities 267212 257525 222795 9687 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 2036 1852 2166 183 9.9%
6.1. Debt securities - - - - -
6.2. Loans and advances.. 2036 1852 2166 183 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 3975 3975 3975 - -
10. Tangible assets 1472 1592 1743 (120) -7.5%
10.1. Property. plant and equipment 1472 1592 1743 (120) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 2892 3322 3769 (430) -12.9%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........cccoceverieriereenns 2892 3322 3769 (430) -
12. Tax assets 7010 7421 6250 (412) -5.6%
12.1. Current tax assets - 33 33 (33) -
12.2. Deferred tax assets. 7010 7388 6217 (379) -
13. Other assets 11 068 33569 49 180 (22501) -67.0%
14.  Non-current assets and disposal groups classified as held for sale............c...... - - - - -
Total assets 459 467 482 946 494 720 (23 480) -4.9%
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Caixa — Banco de Investimento, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1.  Financial liabilities held for trading 354 626 1856 (272) -43.5%
1.1. Derivatives ......cccevvveinviennecnnne 354 626 1856 (272) -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........ccceveerveneennene - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -
3.  Financial liabilities measured at amortised cost 83 660 79 036 91 045 4624 5.9%
3.1. DEPOSILS ceeevverierieieieieerieeenes 83 660 79 036 91 045 4624 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........ccccceeecvenvienene - - - - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 2300 2433 2685 (134) -5.5%

7. Tax liabilities 2909 3223 1766 (314) -9.7%

7.1. Current tax liabilities ........c.ccooeevveevenrenns 2772 3202 1735 (430) -

7.2. Deferred tax liabilities .........cccveererreneenne. 137 21 31 116 -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 8129 29 968 30882 (21 839) -72.9%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 97 352 115 287 128 233 (17 935) -15.6%
Equity

11. Capital 81250 81250 81250 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income (9 348) (10 687) (7 168) 1340 12.5%
16.  Retained earning; 38592 38592 38592 - 0.0%
17.  Revaluation reserves - - - - -
18. Other reserves 247 245 245994 245997 1251 0.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 4375 12 510 7 815 (8136) -65.0%
21.  (-) Interim dividend - - - - -
Total equity 362 115 367 659 366 487 (5 545) -1.5%

Total equity and total liabilities 459 467 482 946 494 720 (23 480) -4.9%

N e e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 3105 3712 3895 (608) -16.4%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions........ccceveevenieviinene - - 130 - -

1.3. Corporations and general governments 1256 1926 2007 (670) -34.8%

1.4. Households ........ccceverivenienennns 1849 1786 1757 62 3.5%

2. Loans and advances — impairment (1069) (1 860) (1729) 791 42.5%
3. Deposit 83 660 79 036 91 045 4624 5.9%
3.1. Central Banks .......ccceceverueveinennenn - - - - -

3.2. Credit institutions........cccceceveeneeeennen. 8503 11 366 26 045 (2 863) -25.2%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 75157 67 670 65 000 7487 11.1%
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Caixa — Banco de Investimento, S.A.

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .........coceevevveneeinenne
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
4627
1210

6172
161

(411)
(263)

351
34

885
346
9678
6364
4639
1725

1821

5344

969
4375

4375

€Thousands
4263
1929

201
15904
416

(6294)
10 416

(391)

2074
573
23 256
13 548
9184
4364

1214

(262)

(135)

6 000

14 892

2381
12510

12510

€Thousands
1940
1031

201
7 445
221

(5 773)
6130

(372)

1086

313
9090
6353
4746
1607

615

(176)

(286)

6 000

8585

770
7815

7815

€Thousands
2686
179

(201)
(1272)
(60)

5363
(6392)

351
406

(201)
33
588
11
(107)
118

(32)

176

(505)

(4179)

(3 242)

199
(3 440)

(3 440)

%
138.4%
17.3%

-100.0%
-17.1%
-27.3%

92.9%
-104.3%

109.1%

-18.5%
10.6%
6.5%
0.2%
-2.3%
7.4%

-5.2%

100.0%

-176.4%

-69.7%

-37.8%

25.8%
-44.0%

-44.0%

Profit or loss for the year 4375 12 510 7 815 (3 440) -44.0%
Other comprehensive income
Items that will not to be reclassified to profit or loss 1 (2 226) (2 230) 2231 100.0%
Items that may be reclassified to profit or loss 1338 (12 181) (8 658) 9996 115.5%
Total comprehensive income 5714 (1897) (3073) 8787 285.9%
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Novo Banco, S.A.

Head Office: Avenida da Liberdade. n.2 195; 1250-142 Lisboa.
Phone number: 213 501 000

Fax: 218 557 491
Website: www.novobanco.pt

30 June 2023
Employees - by geographical distribution
Portugal 3839 1757 2082
Abroad 19 11 8
Total 3858 1768 2090
Branches - by geographical distribution
Portugal 273
Abroad®® 3
Total 276

30 June 2023
Balance Sheet
e =1 I T £ RSP SRRR 43 441 619 44 148 541
Loans and advances.. 23411236 24 847 460
DEepOSItS..ccuervereereeeneene 36 024 100 36 251 358
Debt securities issued... 1863132 1887 696
Total equity ....ccoveeueee. 3555861 3965978
Share capital.... 6567 844 6567 844
Income Statement
Net interest income.. 510743 523 645
Operating income.................. 676 843 676 896
Profit or loss for the period 395874 378 429
Cash Flow Statement
Net cash from 0perating actiVities ........ccecvuveeiiecee et (3384 343) (3 488 368)
Net cash from iNVEStING aCLIVITIES .....c.eevveiiiieeiiecee et s (31042) 4437
Net cash from finaNCiNg ACIVITIES ....ccveevieriiieeiieee e 290 895 287 379
Effect of exchange rate changes on cash and cash equivalents..........ccccocvvviercieeneennen. - -
Net changes in cash and cash equivalents .........ccccoevveeieeci e (3 124 490) (3196 551)
Cash and cash equivalents at the beginning of the year ........cccocevciviniieninenneeee 6 099 398 6311181
Cash and cash equivalents at the end of the year.........cocveeveevieccieecee e 2974908 3114630
Equity
Total equity as at 31 DeCemMDBEr 2022.......cccvevuieeceerieeieeeieeseeesee e e sae e e saeesseesneees 3066948 3491 309
Total equity @s at 30 JUNE 2023 .......ccueiierieeiinieeienieetesieete sttt siesiresbeetesbeeteseeebesbesneens 3555861 3965978
1 Includes branches and representation offices.
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Novo Banco, S.A.

N

NCO

Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 3255364 6 387 295 6 053 289 (3131931) -49.0%
2 Financial assets held for trading 497 972 170 847 200 102 327125 191.5%
2.1. Derivatives 121589 134419 164 292 (12 830) -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooeverrereeennennes 376 383 36428 35810 339955 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 1537 207 1537 670 1975984 (462) 0.0%
3.1. Equity instruments ........ccccceeviiiiiiiennnes 1079 696 1103987 1455107 (24 291) -
3.2. Debt securities........coceeveeveneennenns 457 374 433 665 520877 23709 -
3.3. Loans and advances...........cocoveviininnnene 137 18 - 120 -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee 391 13 - 378 -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities 391 13 - 378 -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 2190 565 2183034 2593 258 7531 0.3%
5.1. EQUity inStruments ........ccocevveveerverceennens 70214 73 989 72 592 (3775) -
5.2. Debt securities 2120351 2109 045 2520666 11 306 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 32519213 31719489 30 286 141 799723 2.5%
6.1. Debt securities 9108 114 8618778 7474 496 489 336 -
6.2. Loans and advances.. 23411099 23100711 22 811 645 310387 -
7.  Derivatives — Hedge accounting 626 066 562 886 344371 63 180 11.2%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk (143 162) (382 933) (191 270) 239771 62.6%
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 251459 251457 256153 2 0.0%
10. Tangible assets 271344 258 963 258 868 12381 4.8%
10.1. Property. plant and equipment 271344 258 963 258 868 12381 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 72132 69 640 69294 2492 3.6%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........ccoceveevuerienenne 72132 69 640 69 294 2492 -
12. Tax assets 989473 947 500 843911 41973 4.4%
12.1. Current tax assets 34626 30298 35938 4328 -
12.2. Deferred tax assets. 954 847 917 202 807973 37 645 -
13. Other assets 1329 767 1713 116 2367974 (383 349) -22.4%
14.  Non-current assets and disposal groups classified as held for sale............c...... 43 828 45 071 7 055 (1243) -2.8%
Total assets 43 441 619 45 464 048 45 065 130 (2 022 429) -4.4%
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Novo Banco, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1. Financial liabilities held for trading 97 022 99 317 163133 (2295) -2.3%
1.1. Derivatives ......cccevvveinviennecnnne 97 022 99 317 147 011 (2 295) -
1.2. Short positions ... - - 16 122 - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits ..cceveerieriieieieies - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeeverienene - - - - -

3.  Financial liabilities measured at amortised cost 38 314 966 40 904 697 40 999 644 (2589731) -6.3%
3.1. DEPOSILS ceeevverierieieieieerieeenes 36 024 100 38931732 39039078 (2907 632) -
3.2. Sale operations with repurchase agreements 1863132 1601 454 1512 651 261678 -
3.3. Other financial liabilities..........ccccceeecvenvienene 427 734 371511 447 915 56 223 -
4.  Derivatives — Hedge accounting 173515 120612 15452 52903 43.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 410678 423190 398 075 (12512) -3.0%
7. Tax liabilities 4449 4505 4793 (56) -1.2%
7.1. Current tax liabilities ........c.ccooeevveevenrenns 4449 4505 4793 (56) -

7.2. Deferred tax liabilities .........cocovevverereneennes - - - - -
8.  Share capital repayable on demand - - - - -

9. Other liabilities 885128 844779 609 267 40 349 4.8%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 39 885 758 42 397 100 42190364  (2511342) -5.9%
Equity

11. Capital 6567 844 6304 661 6 054 907 263183 4.2%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income (1062 233) (1155271) (1 105 596) 93 038 8.1%
16.  Retained earning: (8577 074) (8577 074) (8577 074) - 0.0%
17.  Revaluation reserves - - - - -
18. Other reserves 6231450 6 040 802 6290 555 190 648 3.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 395 874 453 830 211974 (57 956) -12.8%
21.  (-) Interim dividend - - - - -
Total equity 3555 861 3 066 948 2874 766 488 913 15.9%

Total equity and total liabilities 43 441 619 45 464 048 45 065 130 (2022 429) -4.4%

N e e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 24 420 845 24 158 970 24038 498 261875 1.1%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions.........cceceeveeieneenene 155 265 146 138 184 027 9127 6.2%

1.3. Corporations and general governments 14 052 002 14 095 105 14111901 (43 103) -0.3%

1.4. Households ........ccceverivenienennns 10213578 9917 727 9742570 295851 3.0%

2. Loans and advances — impairment (1009 609) (1058 241) (1226 853) 48 632 4.6%
3. Deposit 36 024 100 38931732 39039 078 (2907 632) -7.5%
3.1. Central Banks ......ccccevveveeienienienne 1734734 6327 198 7954 149 (4 592 464) -72.6%

3.2. Credit institutions........cccceceveeneeeennen. 5323996 4179311 2794 685 1144 685 27.4%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 28 965 370 28 425 223 28290 244 540 147 1.9%
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Novo Banco, S.A.

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
843958
333215

5858
151328
20343

11113
2944

28 694

15705
5854

(303)
20693
55443

676 843
191712
112 061
79 651
22 066
20990

(650)
58 296

(8 783)

(2 255)
390 957

(4917)
395 874

395874

€Thousands
838291
213295

17 452
302 126
39816

(88 444)
146 715

(95 948)

(535)
7305

82 159
56 579
68 777
943 812
369730
216 821
152909
40717
53961

10 894
103 265

(16 166)
(14 081)

(1)
395491

(58 339)
453 830

453 830

€Thousands
368 315
98 404

7162
147 426
19085

(52777)
147 440

(26 411)

936
(139)

1458
21095
46 087

450 929
176 787
104 056
72731
40717
20237

(56 405)
61057

(15 687)
(4331)

228 554

16 580
211974

211974

€Thousands
475 643
234811

(1304)
3902
1258

63 890
(144 496)

55 105

14769
5993

(1761)
(402)
9356

225914

14 925
8005
6920

(18 651)
753

55755
(2761)

15 687
(4 452)

(2 255)
162 403

(21 497)
183 900

183 900

%
129.1%
238.6%

-18.2%
2.6%
6.6%

121.1%
-98.0%

208.6%

1,577.9%
4,311.5%

-120.8%
-1.9%
20.3%
50.1%
8.4%
7.7%
9.5%
-45.8%
3.7%

98.8%
-4.5%

100.0%
-102.8%

71.1%

-129.7%
86.8%

86.8%
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Novo Banco, S.A.

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 893479 855033 352732 540 747 -
Interest and similar expenses paid (294 879) (207 797) (76 374) (218 505) -
Fees and COMMISSIONS FECEIVE ....c...ecuieiiriiiniiiieriiee sttt 151328 302126 147 426 3902 -
Fees and commissions paid...........cccceceveveveinnne (20 343) (39 816) (19 085) (1258) -
Recovery of loans 12 356 39741 12 306 50
Contributions to pension fund. - - - - -
Cash contributions to resolution funds and deposit guarantee schemes........ (22 066) (40717) (40717) 18 651
Cash payments to employees and suppliers (182 176) (321 850) (205 405) 23229 -
Sub-total 537 699 586 720 170 883 366 816 -
Other operating assets and liabilities
Deposits with / from central banks (4 594 641) (1702 869) (62 066) (4532 575) -
Financial assets at fair value through profit or loss 51283 558 483 253017 (201 734) -
Financial assets mandatorily at fair value through profit or loss ..........cceeue. (310 771) 146 847 183 604 (494 375) -
Financial assets at fair value through other comprehensive income............... 291712 4535561 4198217 (3 906 505) -
Acquisition of financial assets at amortised cost (5384 815) (14 608 763) (8943 680) 3558 865 -
Sale of financial assets at amortised cost 4722935 8909173 4385013 337922 -
Loans and advances to credt institutions (9676) 41 890 3142 (12 818) -
Deposits from credit inStitUtions ... 1139539 682 009 (696 209) 1835 748 -
Loans and advances to customers (314 405) (1074 955) (754 900) 440495 -
Deposits from customers... 519 664 1439 439 1294 094 (774 430) -
Hedging derivatives .......... (250 048) (54 864) (133 172) (116 876) -
Other operating assets and liabilities 251838 1171677 542 367 (290 529)
Net cash from operating activities before income tax ... (3 349 686) 630 348 440310 (3 789 996) -860.8%
Income tax paid ........ccccceveiiiiicinns (34 657) (35231) (33 801) (856) -
Net cash from operating activities (3384 343) 595117 406 509 (3 790 852) -932.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - 1867 5003 (5003) -
Dividends received..........ccccocevviincnnnnne 5858 17 452 7162 (1304) -
Acquisition of tangible assets...........c.ccccoeruiuiuninn (29 482) (105 881) (43 860) 14 378 -
Sale of tangible assets..........c.ccccvveviiiiinnns 4 107 072 1986 (1982) -
Acquisition of intangible assets... (7 422) (25 160) (6818) (604) -
Sale of intangible assets - - - - -
Net cash from investing activities (31 042) (4 650) (36 527) 5485 15.0%
Cash flows from financing activities
Share capital increase ..........ccoccevvueviieinns - - - - -
Capital contingent MEChanisSM......cccoveiiirenercre e - - - - -
Issuance of bonds and other debt securities R 100 000 R R -
Reimbursement of bonds and other debt securities ..........cccccevevvirieenicniinns (819) (575) (244) (575) -
Issuance / reimbursement of subordinated liabilities ..........c.coveeveeinncnns 291714 - - 291714 -
Treasury stock - - - - -
Dividends paid .. - - - - -
Net cash from financing activities 290 895 99 425 (244) 291139  119,319.3%
Net changes in cash and cash equivalents (3124 490) 689 892 369 738 (3 494 228) -945.1%
Cash and cash equivalents at the beginning of the year ........cccccccevveveenencs 6099 398 5409 506 5409 506 689 892 -
Effect of exchange rate changes on cash and cash equivalents .........c.ccceeen - - - - -
Net changes in cash and cash equivalents (3 124 490) 689 892 369 738 (3494 228) -945.1%
Cash and cash equivalents at the end of the year 2974 908 6 099 398 5779244 (2 804 336) -48.5%
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BEST — Banco Electrdnico de Servigo Total, S.A.
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DE BANCOS

Head Office: Praca Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.
Phone number: 218 839310

Fax: 218 839 369

Website: www.bancobest.pt

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad?®

30 June 2023
88 51 37
Total 88 51 37
6
Total 6

Balance Sheet
TOtal @SSELS...ccciuiieiiiieeciee e
Loans and advancCes..........ccceevvveeeiveeeicrieeeeiinee s
DEPOSITS . .eeiieieieiiieeee et
Debt securities issued........ccovviverriienriieesriieeennne
Total EQUILY «evveeeeeieeee e
Share capital....ccccoverceenieeieerieee e

Income Statement
Net interest iNCoOMe........ceevveiiieriiiiieeee e,
Operating iNCoOME........uviiiieeiiiiieeee e
Profit or loss for the period ........cccceevevveveireenncnn.

Cash Flow Statement
Net cash from operating activities ...........c.cueeu...
Net cash from investing activities .........c.ccccueeunenne
Net cash from financing activities .........ccccocueeunenn.

Net changes in cash and cash equivalents ...........

Cash and cash equivalents at the end of the year

Equity
Total equity as at 31 December 2022...................
Total equity as at 30 June 2023........ccccevecvveeennenn.

30 June 2023

Effect of exchange rate changes on cash and cash equivalents..........ccccocvvvverceeneennnen.

Cash and cash equivalents at the beginning of the year .........ccceeveevieecieciiecee e

20 Includes branches and representation offices.
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860 521 -
729 764 -
757 530 -
83346 -
63 000 -
8276 -
12935 -
3751 -
642 -
46 -
(42) -
688 -
51188 -
51834 -
78911 -
83 346 -
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BEST — Banco Electrdnico de Servigo Total, S.A.

Assets €Thousands  €Thousands €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 58 812 59 249 71587 (437) -0.7%
2.  Financial assets held for trading 1078 797 1014 281 35.3%
2.1. Derivatives 1078 797 1014 281 -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooeverrereeennennes - - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 427 380 684 47 12.4%
3.1. Equity instruments ........ccccceeviiiiiiiennnes 427 380 684 47 -
3.2. Debt securities.........ccoceviniiiiinenns - - - - -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccceuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 41 569 41 093 44 564 476 1.2%
5.1. Equity instruments ........ccccceiniieniiiennnnes 1538 1538 1553 - -
5.2. Debt securities 40 031 39555 43011 476 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 750473 767 316 788 269 (16 843) -2.2%
6.1. Debt securities 20709 20949 7994 (240) -
6.2. Loans and advances.. 729764 746 367 780275 (16 603) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens - - - - -
10. Tangible assets 534 685 2386 (151) -22.0%
10.1. Property. plant and equipment 534 685 2386 (151) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 75 82 188 (7) -8.5%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........cccoceverieriereenns 75 82 188 (7) -
12. Tax assets 1727 1980 1360 (253) -12.8%
12.1. Current tax assets 20 20 - - -
12.2. Deferred tax assets. 1707 1960 1360 (253) -
13. Other assets 5826 5962 6922 (136) -2.3%
14.  Non-current assets and disposal groups classified as held for sale............c...... - - - - -
Total assets 860521 877 544 916 974 (17 023) -1.9%
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BEST — Banco Electrdnico de Servigo Total, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1.  Financial liabilities held for trading 934 847 474 87 10.3%
1.1. Derivatives .......cccovviiiiiiiinnnnns 934 847 474 87 -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 760 281 781271 822 678 (20 990) -2.7%
3.1. DEPOSILS ceeevverierieieieieerieeenes 757 530 778 466 820 644 (20 936) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities...........cocevvererverirenne 2751 2 805 2034 (54) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 3939 3940 3500 (1) 0.0%
7. Tax liabilities 1265 - 473 1265 -
7.1. Current tax liabilities ........ccccovevecveinennene 1265 - 473 1265 -

7.2. Deferred tax liabilities .........cccveererreneenne. - - - - -
8.  Share capital repayable on demand - - - - -

9. Other liabilities 10 756 12 575 11053 (1819) -14.5%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 777 175 798 633 838178 (21 458) -2.7%
Equity -

11. Capital 63 000 63 000 63 000 - -

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (4 766) (5 450) (3 695) 684 12.6%
16.  Retained earning; - - - - -
17.  Revaluation reserves - - - - -

18. Other reserves 21361 19 695 19 695 1666 8.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 3751 1666 (204) 2085 125.2%
21.  (-) Interim dividend - - - - -
Total equity 83 346 78911 78 796 4435 5.6%

Total equity and total liabilities 860521 877 544 916 974 (17 023) -1.9%

N e e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 730637 747 320 781429 (16 683) -2.2%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions.........cceceeveeieneenene 621022 629293 651901 (8271) -1.3%

1.3. Corporations and general governments 30653 31913 32744 (1 260) -3.9%

1.4. Households ........ccceverivenienennns 78 962 86 114 96 784 (7 152) -8.3%

2. Loans and advances — impairment (873) (953) (1154) 80 8.4%
3. Deposit 757 530 778 466 820 644 (20 936) -2.7%
3.1. Central Banks .......ccceceverueveinennenn - - - - -

3.2. Credit institutions........cccceceveeneeeennen. 39010 36 296 34 575 2714 7.5%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 718520 742 170 786 069 (23 650) -3.2%
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BEST — Banco Electrdnico de Servigo Total, S.A.

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........ccccecerereeesessesesanens
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
8966

690

46

8089

3309

188

54

(181)

145
373
12935
7704
2317
5387

5027

1276
3751

3751

€Thousands
7142

250

98

17 170
6106

195
211

334
18321
14 550

4440
10110
179
1450

490

(244)

1896

230
1666

1666

€Thousands
2131

115

97

8966

3226

195
802

(77

(738)

148
310
7873
7374
2164
5210
179
806

50

(31)

(505)

(301)
(204)

(204)

€Thousands
6835
575

(51)
(877)
83

(195)
(614)

131

557

3)
63
5062
330
153
177
(51)
(648)

(50)

(51)

5532

1577
3955

3955

%
320.7%
500.0%

-52.6%
-9.8%
2.6%

-100.0%
-76.6%

170.1%

75.5%

-2.0%
20.3%
64.3%

4.5%
7.1%
3.4%
-28.5%
-80.4%

-100.0%

-164.5%

1,095.4%

523.9%
1,938.7%

1,938.7%
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BEST — Banco Electrdnico de Servigo Total, S.A.

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 6835 5195 2110 4725 -
Interest and similar expenses paid (132) (468) (84) (48) -
Fees and commIisSioNS reCeIVEd .........ccvviviniiiiiiiiiiiiin s 8089 17 170 8966 (877) -
Fees and commissions paid...........cccceceeeviiucnne (3309) (6 106) (3226) (83) -
Recovery of loans 58 16 9 49
Contributions to pension fund. - - - - -
Cash contributions to resolution funds and deposit guarantee schemes........ (128) (179) (179) 51 -
Cash payments to employees and suppliers (7787) (14 409) (7277) (510) -
Sub-total 3626 1219 319 3307 -
Other operating assets and liabilities
Deposits with / from central banks 1083 (804) (567) 1650 -
Financial assets at fair value through profit or loss 39 500 649 (610) -
Financial assets mandatorily at fair value through profit or loss..................... (6) - 1 (7) -
Financial assets at fair value through other comprehensive income............... 170 (4 344) (1834) 2004 -
Acquisition of financial assets at amortised cost (4 694) (16 846) (3967) (727) -
Sale of financial assets at amortised cost 4909 971 1009 3900 -
Loans and advances to credt institutions 9417 (42 838) (67 361) 76 778 -
Deposits from credit iNSHEULIONS ......cc.eeviiriiniiienieceeneeeeeeee e 2714 3251 1531 1183 -
Loans and advances to customers 8885 31219 19594 (10 709) -
Deposits from customers.. (24 208) 14 130 57 779 (81987) -
Hedging derivatives .......... - - - - -
Other operating assets and liabilities (952) 5661 (1947) 995
Net cash from operating activities before income tax ... 983 (7 881) 5205 (4 222) -81.1%
Income tax pald ................................ (341) (2 350) (1 060) 719 -
Net cash from operating activities 642 (10 231) 4145 (3503) -84.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - R R -
Dividends received..........ccccocevviincnnnnne 46 98 97 (51) -
Acquisition of tangible assets......c...cccceeeevienienenne - (4) - - -
Sale of tangible assets.........cccceceevueriencnne - 1249 - - -
Acquisition of intangible assets... - (83) - - -
Sale of intangible assets - - - - -
Net cash from investing activities 46 1260 97 (51) -52.6%
Cash flows from financing activities
Share capital increase........cocceveevuereeneenne - - - - -
Issuance of bonds and other debt securities R - R R -
Reimbursement of bonds and other debt securities ............cccoeeivviicinnennnns R - R R -
Issuance / reimbursement of subordinated liabilities ..........c.cccoevveevevrervennenne - - - - -
Treasury stock... - - - - -
Dividends paid .. - - - - -
Net cash from financing activitie - - - - -
Net changes in cash and cash equivalents 688 (8971) 4242 (3554) -83.8%
Cash and cash equivalents at the beginning of the year 51188 60 259 60 259 (9071) -
Effect of exchange rate changes on cash and cash equivalents .. (42) (100) (738) 696 -
Net changes in cash and cash equivalents 688 (8971) 4242 (3 554) -83.8%
Cash and cash equivalents at the end of the year 51834 51 188 63 763 (11 929) -18.7%
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DE BANCOS

Novo Banco dos Agores, S.A.

Head Office: Rua Hintze Ribeiro. n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000
Fax: 296 307 020
Website: Www.novobancodosacores.pt
30 June 2023
Employees - by geographical distribution
Portugal 75 41 34
Abroad - - -
Total 75 41 34
Branches - by geographical distribution
Portugal 12
Abroad* -
Total 12

30 June 2023
Balance Sheet
Total assets............... 628 693 -
Loans and advances.. 548 380 -
Deposits......ccceereveeennnne 553 004 -
Debt securities issued... 11 007 -
Total equity .....cveenneee. 58 273 -
SRArE CAPITAl.c.eviie it e et r e e e nabaee s 18 638 -
Income Statement
Nt INEEIEST INCOME....iiiiiiiiiti ettt e e e san e e 8011 -
Operating income 10598 -
Profit or loss for the period 6079 -
Cash Flow Statement
Net cash from operating actiVities .......cccvecveerieeree e (150) -
Net cash from iNVEStING ACLIVITIES .....c.eevveiiiieciiccee et (1553) -
Net cash from finaNCINg aCtIVILIES .....cveevveiciieeiiccee et - -
Effect of exchange rate changes on cash and cash equivalents..........ccccocvvvverceenennnen. 25 -
Net changes in cash and cash equIValents .........ccccevvverieriiiiie e (1703) -
Cash and cash equivalents at the beginning of the year ........ccccoeceeveeiienciececeee 16 687 -
Cash and cash equivalents at the end of the year.........cocceeevveeeieccieecee e 15009 -
Equity
Total equity as at 31 December 2022.........ciiviieiiiiieeiiee e eriee e ssre e s seaee e senes 51710 -
Total equity as at 30 JUNE 2023 ......cccuvieiieeieesiie ettt ste et e e et e sneenreeeneees 58 273 -
2! Includes branches and representation offices.
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Novo Banco dos Agores, S.

Assets €Thousands  €Thousands €Thc d €Th d %
1.  Cash. cash balances at central banks and other demand deposits .........c.cvevnee 19174 20 851 20 836 (1677) -8.0%
2.  Financial assets held for trading 64 43 25 21 48.8%
2.1. Derivatives......ccccocueviiiininninns 64 43 25 21 -
2.2. Equity instruments - - - - -
2.3. Debt securities.... - - - - -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 334 297 535 37 12.5%
3.1. Equity instruments 334 297 535 37 -
3.2. Debt securities - - - - -
3.3. Loans and advances........c.ccocevveveeeennens - - - - -
4.  Financial assets designated at fair value through profit or loss.........ccccveveuernen. - - - - -
4.1. Equity instruments ... - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances........c..coceveveeeennens - - - - -
5.  Financial assets at fair value through other comprehensive income.... 36 335 35834 37839 501 1.4%
5.1. Equity inStruments .........cocceevveveenennens 8176 8184 8198 (8) -
5.2. Debt securities.......cocverereveenenne 28 159 27 650 29 641 509 -
5.3. Loans and advances........c.cceceveveieennens - - - - -
6.  Financial assets at amortised cost 554 397 560 484 601 949 (6 087) -1.1%
6.1. Debt securities........cccceveeeveevennennns 6017 6 060 6016 (43) -
6.2. Loans and advances........c..coceveeveeeennens 548 380 554 424 595933 (6 044) -
7.  Derivatives — Hedge accounting 1037 1033 470 4 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk (867) (999) (a08) 132 13.2%
9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns - - - - -
10. Tangible assets 6 706 5083 4952 1623 31.9%
10.1. Property. plant and equipment 6 706 5083 4952 1623 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 1 1 1 - 0.0%
11.1. GoodWill ...ceoeviviiiiiiiiiiiiens - - - - -
11.2. Other intangible assets 1 1 1 - -
12.  Taxassets. 2140 2425 1894 (285) -11.8%
12.1. Current tax assets.......ccoevvereenueenennen. - - - - -
12.2. Deferred tax assetS.......ccvvveveeevvenreenvennns 2140 2425 1894 (285) -
13.  Other assets 9372 9461 11 603 (89) -0.9%
14.  Non-current assets and disposal groups classified as held for sale................... - - - - -
Total assets 628 693 634513 679 696 (5 820) -0.9%
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Novo Banco dos Agores, S.

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 106 68 34 38 55.9%
1.1. Derivatives ......cccceceeviecieieennenne 106 68 34 38 -
1.2. Short positions ........ccceceveevereeereennes - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 565 289 578 770 626 033 (13 481) -2.3%
3.1. Deposits ... 553 004 566 559 619 955 (13 555) -
3.2. Sale operations with repurchase agreements 11 007 11 009 5002 (2) -
3.3. Other financial liabilities..........ccoccevereieinene 1278 1202 1076 76 -
4.  Derivatives — Hedge accounting 26 41 50 (15) -36.6%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1203 1236 458 (33) -2.7%
7.  Tax liabilities 2156 729 1523 1427 195.7%
7.1. Current tax liabilities .... 2156 729 1523 1427 -
7.2. Deferred tax liabilities .. - - - - -
. Share capital repayable on demand - - - - -
9.  Other liabilities 1640 1959 1799 (319) -16.3%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 570420 582 803 629 897 (12 383) -2.1%

Equity

11.  Capital 18 638 18 638 18 638 - -
12.  Share premium 6681 6681 6681 - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (10 940) (11 424) (10 861) 484 4.2%
16.  Retained earning: - - - - -
17.  Revaluation reserves - - - - -
18. Other reserves 37815 33178 33178 4637 14.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 6079 4637 2163 1442 31.1%
21.  (-) Interim dividend: - - - - -
Total equity 58 273 51710 49 799 6563 12.7%
Total equity and total liabilities 628 693 634 513 679 696 (5 820) -0.9%

€Thousands hc d hc | hc | %
1. Loans and advances — gross amounts 561024 568 055 610531 (7031) -1.2%
1.1. Central Banks .... - - - - -
1.2. Credit institutions.... 185 542 201 345 237328 (15 803) -7.8%
1.3. Corporations and general governments 141705 132581 138 289 9124 6.9%
1.4. Households .... 233777 234129 234914 (352) -0.2%
2. Loans and advances — impairment (12 644) (13631) (14 598) 987 7.2%
3.  Deposit 553 004 566 559 619 955 (13 555) -2.4%
3.1. Central Banks - - - - -
3.2. Credit institutions. . 108 766 113373 149 874 (4 607) -4.1%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 444 238 453 186 470081 (8948) -2.0%

Statistical Bulletin — 2023 (First Half) 138



Novo Banco dos Agores, S.
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No v s wN e

Interest income

(Interest expense) ....
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccocoevevenecreinene

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.........coceevvevveneinenns
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevvevveneeinenns
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
Sale. Nt ..ot

Other operating iNCOMEe ......ccceveevverieneenene
(Other operating eXpenses) ..........oceeververeeniene
Total operating income. net
(Administrative eXpenses) ........ccoceverrereervenenees
17.1. (Staff eXpenses) .......ccceeveevereeennennen
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation) .....cceevecereriervereeenns
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........c.covevecerieeinnas
(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations....
(Tax expenses or (-) income related to profit or loss from continuing
operations)..
Profit or (-) loss after tax from continuing operations ........ccceeeeererseesessnsnesanans
Profit or (-) loss after tax from discontinued operations.........c..ccceeveveereeereennes
Profit or (-) loss for the year

€Thousands
9996

1985

201

2587

318

(1)

42

112
25

171
296
528
10598
3138
1812
1326
140
149

(33)

(778)

(95)

1998
6079

6079

NIPBi

€Thousands
9876

2174

261

5176

656

289
662
1436
12130
5874
3633
2241
259
342

734

(758)

122

5557

920
4637

4637

€Thousands
3926
740

5448
2811
1803
1008

(43)

(869)

106

2999

836
2163

2163

€Thousands
6070
1245

(59)
49
8

(1)

102

160
(82)

53
122
11
5150
327

318
(119)
(36)

10

91

(201)

5078

1162
3916

3916

vl

0%

%
154.6%
168.2%
-22.7%
1.9%
2.6%

170.0%

333.3%
-76.6%

44.9%
70.1%
2.1%
94.5%
11.6%
0.5%
31.5%
-45.9%
-19.5%

23.3%

10.5%

-189.6%

169.3%

139.0%
181.0%

181.0%
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Novo Banco dos Acgores, S.
_____

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 9187 10 069 4357 4830 -
Interest and similar expenses paid (2667) (1719) (1003) (1664) -
Fees and commissions received 2587 5176 2538 49 -
Fees and commissions paid (318) (656) (310) (8) -
Recovery of [0ans........cccovvvvviiiinnnns 296 662 233 63 -
Contributions to pension fund - - - - -
Cash contributions to resolution funds and deposit guarantee schemes. (140) (259) (259) 119 -
Cash payments to employees and suppliers (3 205) (3534) (1377) (1828) -
Sub-total 5740 9739 4179 1561 -
Other operating assets and liabilities
Deposits with / from central banks (1) 2655 2834 (2 835) -
Financial assets at fair value through profit or loss (43) 465 156 (199) -
Financial assets mandatorily at fair value through profit or loss 129 65 (108) 237 -
Financial assets at fair value through other comprehensive income.... 256 21 21 235 -
Acquisition of financial assets at amortised cost - _ - - -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credt institutions 16 078 (19 325) (55 223) 71301 -
Deposits from credit inStitutions ... (3736) (27 777) 9577 (13313) -
Loans and advances to customers (8 603) (2 108) (7 859) (744) -
Deposits from customers.. (9175) 26213 42 967 (52 142) -
Hedging derivatives .... (151) (103) (122) (29) -
Other operating assets and liabilities (1543) (674) (3538) 1995 -
Net cash from operating activities before income tax ........cccoeeeiureseennnnnns (1049) (10 829) (7 116) 6 067 85.3%
Income tax paid ........ccocevveeieiiiiiiinnne 899 (2350) (165) 1064 -
Net cash from operating activities (150) (13 179) (7 281) 7131 97.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received 201 261 259 (58) -
Acquisition of tangible assets (1754) (435) (168) (1586) -
Sale of tangible assets - (1) - - -
Acquisition of intangible assets. ... - - - - -
Sale of intangible assets.........cccccevveveriennenne - - - - -
Net cash from investing activities (1553) (175) 91 (1644) -1,806.6%
Cash flows from financing activities
Share capital increase..........ccccoceucucucnennns - - - - -
Issuance of bonds and other debt securities - 6 000 - - -
Reimbursement of bonds and other debt securities - - - - -
Issuance / reimbursement of subordinated liabilities . - - - - -
Treasury stocK......cocevererrenieenncnnes - - - - -
Dividends paid ........ccccceeirriiinnnnne - - - - -
Net cash from financing activities - 6 000 - - -
Net changes in cash and cash equivalents (1703) (7 354) (7 190) 5487 76.3%
Cash and cash equivalents at the beginning of the year ........cccccccevveveinencs 16 687 23934 23934 (7 247) -
Effect of exchange rate changes on cash and cash equivalents .........cccccoeeen 25 107 107 (82) -
Net changes in cash and cash equivalents (1703) (7 354) (7 190) 5487 76.3%
Cash and cash equivalents at the end of the year 15 009 16 687 16 851 (1842) -10.9%
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Banco BPI, S.A.

Head Office: Av. da Boavista 1117; 4100-129 Porto.
Phone number: 222 075 000
Website: www.bancobpi.pt

30 June 2023
Employees - by geographical distribution
Portugal 4507 1970 2537
Abroad - - -
Total 4507 1970 2537
Branches - by geographical distribution
Portugal 313
Abroad? -
Total 313

30 June 2023
Balance Sheet
TOLAI @SSELS c.uveeutieiieeteecie ettt sttt ettt s e st b e s b e rne e b e e sar e neenare s 39794 469 39932 129
Loans and advances ... 27 040 823 27 040 823
DIBPOSIES ettt e ettt e et s bt e e e ar e e e sb bt e s eabeeeennreeeeans 32788 287 32788 287
DEbt SECUIIES ISSUBT ...euvieiieriiieiie ettt e b s b e sneesare s 2 343679 2343679
TOTAl EQUILY vttt ettt sttt b e st s bt et e b e et e sbe et e sbe et e saeeneas 3612 007 3739455
] TN or- Yo 1 7 | OSSP RPRPN 1293063 1293063
Income Statement
NEt INTErEST INCOME ...coiiiiiiiie et e e e e 438 619 438 617
OPEratiNG INCOME ...uviiiiiieiiiteeee ettt e e et e e e e s et e e e s e s sabreeeeeesssnssbeeeesessnnneeeeessns 706 951 634 139
Profit or 10ss fOr the PEriod.........ccuiecie e s 305 226 256 181
Cash Flow Statement
Net cash from 0perating aCtiVities ........ccvvecieecieeiee e 540 537 540537
Net cash from iNVEStING aCHIVITIES .....cvevveeiiecieccee ettt e 22 672 22 672
Net cash from finanCing aCtIVILIES .....c.uevvieiieeieecee e (331 211) (331211)
Effect of exchange rate changes on cash and cash equivalents.........cccccocvervveieeneennen. 3809 (4 856)
Net changes in cash and cash equUIValeNTs ........cocueviieriiecee e 228 189 236 854
Cash and cash equivalents at the beginning of the year.........c.ccocueevievvieceiceecieccees 2 546 863 2 546 863
Cash and cash equivalents at the end of the year ........ccoovveecieviecciecee s 2778 861 2778 861
Equity
Total equity as at 31 December 2022 ......cccvevveeieerieeee et see e sae e saeeeeees 3694 269 3864 575
Total equity @s at 30 JUNE 2023.......cccueeiiieiieeieecee et seee et sae et e s e e sneeneeeeneees 3612007 3739455

22 Includes branches and representation offices.
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Banco BPI, S.A.

Assets €Thousands  €Thousands €Thousands €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ................... 2519 448 2465722 6401 956 53726 2.2%
2 Financial assets held for trading 76121 96 071 101 376 (19 950) -20.8%
2.1. Derivatives 71901 91 886 95 456 (19 985) -
2.2. Equity instruments - - 1380 - -
2.3. Debt securities........ccooeverrereeennennes 4220 4186 4540 35 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 67 568 73 508 87421 (5940) -8.1%
3.1. Equity inStruments ........ccocevverveveenennens 61967 67 806 81643 (5838) -
3.2. Debt securities......ccoovvvenererierenene 5601 5703 5777 (102) -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss........c..cccceerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 1392 509 1443573 1616 186 (51 063) -3.5%
5.1. Equity instruments ........ccccceiniieniiiennnnes 424735 490 133 447 639 (65 398) -
5.2. Debt securities 967 774 953439 1168 547 14 335 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 34 954 456 33752721 33584711 1201734 3.6%
6.1. Debt securities 7913633 7 466 754 7127767 446 879 -
6.2. Loans and advances.. 27 040 823 26 285 968 26 456 944 754 855 -
7.  Derivatives — Hedge accounting 3421 35726 49 145 (32 305) -90.4%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk (101 325) (111 400) (66 136) 10 075 9.0%
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 81331 94 232 96 254 (12 901) -13.7%
10. Tangible assets 185 526 198 215 196 291 (12 689) -6.4%
10.1. Property. plant and equipment 185526 198 215 196 291 (12 689) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 102 443 108 393 96 832 (5950) -5.5%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........ccoceveevuerienenne 102 443 108 393 96 832 (5950) -
12. Tax assets 159 016 183731 183 848 (24 714) -13.5%
12.1. Current tax assets 1931 5362 3648 (3431) -
12.2. Deferred tax assets. 157 085 178 369 180200 (21 283) -
13. Other assets 332573 363328 579 208 (30 755) -8.5%
14.  Non-current assets and disposal groups classified as held for sale............c...... 21381 16 898 31198 4483 26.5%
Total assets 39 794 469 38720719 42 958 290 1073 750 2.8%
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Banco BPI, S.A.

Liabilities €Thc d €Thc d €Th ds €Thousands %

1. Financial liabilities held for trading 83 506 87113 92 115 (3607) -4.1%
1.1. Derivatives ......cccevvveinviennecnnne 83506 87113 92115 (3607) -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuuen - - - - -
2.1. Deposits ..cceveerieriieieieies - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 35 390 897 34 435 882 38 498 643 955 015 2.8%

3.1. Deposits ..cceveereerieiieiieiens 32788287 31747 427 35831731 1040 860 -

3.2. Sale operations with repurchase agreements 2343679 2339450 2328796 4229 -

3.3. Other financial liabilities..........ccccceeecvenvienene 258931 349 005 338116 (90 074) -

4.  Derivatives — Hedge accounting 22389 21909 8058 480 2.2%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk (121 251) (151 089) (83952) 29 837 19.7%

6. Provisions 48 578 49 080 44 700 (502) -1.0%

7. Tax liabilities 145 240 113194 25 355 32045 28.3%

7.1. Current tax liabilities ........ccccovevecveinennene 80062 48 993 22 664 31069 -

7.2. Deferred tax liabilities .........cccveererreneenne. 65178 64 201 2691 977 -

8.  Share capital repayable on d d - - - - -

9. Other liabilities 613 103 470 361 571957 142 742 30.3%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 36 182 461 35 026 450 39 156 875 1156 011 3.3%
Equity

11. Capital 1293 063 1293 063 1293 063 - -

12.  Share premium - - - - -

13.  Equity instruments issued other than capital 275000 275 000 275000 - -

14.  Other equity - - - - -

15.  Accumulated other compret ive income (367 417) (272 811) (43 146) (94 606) -34.7%

16.  Retained earning; 2172 096 2122012 2116 999 50 084 2.4%

17.  Revaluation reserves - - - - -

18.  Other reserves (65 961) (57 079) (48 042) (8882) -15.6%

19.  (-) Treasury shares - - - - -

20.  Profit or loss attributable to owners of the parent 305 226 334084 207 541 (28 858) -8.6%

21.  (-) Interim dividend - - - - -

Total equity 3612 007 3694 269 3801 415 (82 262) -2.2%

Total equity and total liabilities 39 794 469 38 720 719 42 958 290 1073 750 2.8%

N e e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 27 584 649 26 805 244 26 983 020 779 405 2.9%

1.1. Central Banks .......ccccoeveveniiniinnnnne - - 22 000 - -

1.2. Credit institutions.........cceceeveeieneenene 1332964 819161 1109 427 513803 62.7%

1.3. Corporations and general governments 9850631 9837410 10 056 697 13221 0.1%

1.4. Households ........ccceverveneenenns 16 401 054 16 148 673 15 794 896 252381 1.6%

2. Loans and advances — impairment (543 826) (519 276) (526 076) (24 550) -4.7%

3. Deposit 32788 287 31747 427 35831731 1040 860 3.3%

3.1. Central Banks ......ccccevveveeienienienne 592811 436 633 4764 046 156 178 35.8%

3.2. Credit institutions........cccceceveeneeeennen. 2461913 984 507 1112 547 1477 406 150.1%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 29733 563 30 326 287 29955 138 (592 724) -2.0%
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No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
625 252
186 633

119995
159733
14 244

3
5840

(1492)

3575
(33 960)

42044
8049
21210
706 951
214 809
121947
92 862
37731
34 535

2077

36 896

2102
383 005

77778
305 226

305 226

€Thousands
656 696
97 280

129031
316 457
27 552

740
14 843

(3051)

(3021)
28114

(777)
28132
33110

1009 223
394579
256 148
138431

44 653
67 484

9893

66 334

(904)

(283)
426 900

92 816
334 084

334084

€Thousands
271 409
30554

128 834
154616
13747

19
7 858

23
15985
22 437

541 064
186514
111988
74 526
44 653
32805

2558

26 657

820
248 696

41155
207 541

207 541

€Thousands
353843
156 079

(8 840)
5118
497

17)
(2018)

(2419)

2521
(61 038)

42021
(7 936)
(1227)

165 887
28 295

9959
18 336
(6 922)

1730

(481)

10 238

1282
134 309

36 623
97 685

97 685

%
130.4%
510.8%

-6.9%
3.3%
3.6%

-86.1%
-25.7%

-261.0%

239.3%
-225.4%

184,398.4%
-49.6%
-5.5%
30.7%
15.2%

8.9%

24.6%
-15.5%
5.3%

-18.8%

38.4%

156.4%
54.0%

89.0%
47.1%

47.1%
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€Thousands €Thousands €Thousands €Thousands

Operating activities

Interest. commissions and similar income received............cccoociiiiiiiinnnns 832338 1071 602 433902 398 436 -
Interest. commissions and similar expenses paid (262 478) (225 307) (137 820) (124 658) -
Dividends received.........ccccoevuiviinnnncnn 1872 4039 3890 (2018) -
Dividends received from Banco de Fomento Angola.........ccccceeveeerienrenieneennes 89 645 119 996 128 109 (38 464) -
Recovery of overdue loans and interest 2514 13 386 2305 209 -
Payments to staff and suppliers.........cccvvvviiiiiiiininn (204 795) (332 338) (178 307) (26 488) -
Net cash flow from income and expenses 459 096 651378 252 079 207 017 82.1%

Decreases (increases) in:
Financial assets held for trading. at fair value through profit or loss. at fair

value through other comprehsensive income 240028 165 887 21178 218 850 -
Financial assets at amortised cost - Central banks and credit institutions....... (327 500) (56 487) (305 258) (22 242) -
Financial assets at amortised cost — Customers (includes debt securities)...... (564 248) (1758 950) (1200 207) 635 959 -
Other @SSETS......cuiiiiiiiiiiiiiie 249 879 159 489 246 552 3327 -
Net cash flow from operating assets (401 841) (1490 061) (1237 735) 835894 67.5%

Increases (decreases) in:
Financial liabilities measured at amortised cost - Central banks and credit

INSTIEUTIONS ..ttt et e e sta e snee e 1562 006 (4 402 579) 74 038 1487 968 -
Financial lialibities measured at amortised cost - Customers and others........ (606 709) 1468 307 1131 740 (1738 449) -
Financial liabilities held for trading (263 573) 53724 6721 (270 294) -
Other liabilities ..........cccc..cooeeveennnens (179 726) (31329) (24 309) (155 417) -
Net cash flow from operating liabilities 511998 (2911 877) 1188 190 (676 192) -56.9%
Contributions to pension funds ...........ccoeeiciiiniiiiie (209) (549) (549) 340 -
Income tax paid (28 507) 509 (231) (28 276) -
Net cash from operating activities 540537 (3 750 600) 201754 338783 167.9%
Investing activities
Sale of BPI Suisse equity holding.... 17 000 - - 17 000 -
Purchase of other tangible and intangible assets (10 804) (66 744) (15 437) 4633 -
Sale of other tangible assets ............ccccccevininnne - 18 18 (18) -
Dividends received from investments in joint ventures and associates .......... 16 476 41 100 23737 (7 261) -
Net cash from investing activities 22672 (25 626) 8318 14 354 172.6%
Financing activities
Other reserves and retained earnings - - - - -
Liabilities for assets not derecognised - - - - -
Issuance of debt securities and subordinated debt - 425000 425000 (425 000) -
Redemption of debt securities and subordinated debt..............ccccovvriininnns - (300 000) (300 000) 300 000 -
Acquisition and sale of own debt securities and subordinated debt............... - - - - -
Interest of debt securities and subordinated debt (27 126) (23 168) (14 945) (12 181) -
Additional Tier 1issue........ccccvveerercnnenns R - R R -
Additional Tier 1 interest .......cccouerevenieniees (8938) (17 875) (8938) - -
Purchase and sale of treasury shares - - - - -
Extraordinary distribution of reserves (284 000) (194 000) (194 000) (90 000) -
Dividends distribution............cccoevruennnen. (11 147) (24 295) (11 623) 476 -
Net cash from financing activitie (331211) (134 338) (104 506) (226 705) -216.9%
Effect of exchange rate changes on cash and cash equivalents ...........c...c...... 3809 3809 5970 (2161) -
Net changes in cash and cash equivalents 228189 (3914 373) 99 596 128593 -
Cash and cash equivalents at the beginning of the year ........cccccocevvevevieinene 2546 863 6457 426 6 457 427 (3910 564) -
Cash and cash equivalents at the end of the year 2778 861 2546 862 6562 993 (3 784 132) -57.7%
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DE BANCOS

Banco Credibom, S.A.

Head Office: Lagoas Park. Edificio 14 - Piso 2. 2740-262 Porto Salvo
Phone number: 214138400
Fax: 214121310
Website: www.credibom.pt
30 June 2023
Employees - by geographical distribution
Portugal 493 244 249
Abroad - - -
Total 493 244 249
Branches - by geographical distribution
Portugal -
Abroad? -
Total -

30 June 2023
Balance Sheet
TOTAl @SSEES .ueiiiiiiieiiiie ettt et e e et e e et e e et e e e e bb e e e eabe e e e ateeeebaeeeebaeeeaabaeeentreaeanns 4272575 3453272
Loans and advances ... 3156974 3156974
DePOSItS .cveeueeverierieeiieiene 2909 786 2909 786
Debt securities issued 820 849 -
Total equity 325020 325020
Share capital .... 124 000 124 000
Income Statement
Net interest income............. 31275 55484
Operating income ............... 57 327 57 384
Profit or loss for the period 10276 10276
Equity
Total equity as at 31 December 2022 .......ccuvvvveeieerieeeeeee e see e s saeeeneees 351344 351344
Total equity @s at 30 JUNE 2023......ciiiiieiiiiie ettt erre e sire e e sba e e s sbeeessareeeenes 325020 325020
2 Includes branches and representation offices.
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10.

11.

12,

13.
14.

Assets
Cash. cash balances at central banks and other demand deposits ..........ccu....
Financial assets held for trading
2.1. Derivatives
2.2. Equity instruments
2.3. Debt securities........ccooererrereennnenes

2.4. Loans and advances..........coceevevieniinnenne
Non-trading financial assets mandatorily at fair value through profit or loss ..
3.1. Equity instruments ........ccccceeviiiiiiiennnes
3.2. Debt securities........ccoceviniciiinens

3.3. Loans and advances...........cocoveviininnnene
Financial assets designated at fair value through profit or loss.........cc.ccceuerueenee
4.1. Equity instruments ........ccocceeniiiiiiiinnnes
4.2. Debt securities
4.3. Loans and advances..

Financial assets at fair value through other comprehensive income................
5.1. Equity instruments ........ccccceiniieniiiennnnes
5.2. Debt securities

5.3. Loans and advances
Financial assets at amortised cost
6.1. Debt securities
6.2. Loans and advances..
Derivatives — Hedge accounting
Fair value changes of the hedged items in portfolio hedge of interest rate
risk
Investments in subsidiaries. joint ventures and associates .........cccevererersreenne
Tangible assets

10.1. Property. plant and equipment
10.2. Investment property.......cccceeeeveeenveenneen.
Intangible assets
11.1. GoodWill ...ceooviviiiiiiiiiiiins
11.2. Other intangible assets........ccoceveevuerienenne
Tax assets

12.1. Current tax assets

12.2. Deferred tax assets.

Other assets

Non-current assets and disposal groups classified as held for sale...................

€Thousands
136 751

244 582

244 582
1
1

3837374
680 400
3156974

5465
5465

13194
13194
9209
909
34299

€Thousands
138938

250165

250 165
1
1

3599 154
680 400
2918754

6137
6137

19998
19998
1189
1189
29 891

221010

153151

153151
1
1

3274591
680 400
2594191

6154
6154

18552
18 552
1729
1729
105 105

(2 186)

(5583)

(5 583)

238220

238220

(672)
(672)

(6 804)
(6 804)
(280)
(280)
4408

Total assets

4272575

4045 472

3780293

227 103
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Banco Credibom, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1. Financial liabilities held for trading 81380 88 087 56 207 (6707) -7.6%
1.1. Derivatives ......cccevvveinviennecnnne 81380 88 087 56 207 (6 707) -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 3783913 3523442 3316134 260471 7.4%
3.1. DEPOSItS .eevueeeeiieeieeeiieeeenn 2909 786 2650743 2442979 259042 -
3.2. Sale operations with repurchase agreements 820 849 818 806 819375 2043 -
3.3. Other financial liabilities..........ccccceeecvenvienene 53278 53893 53780 (615) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 2214 1913 2126 301 15.7%
7. Tax liabilities 7 803 6 636 10902 1167 17.6%
7.1. Current tax liabilities ........ccccovevecveinennene 7 803 6636 10902 1167 -

7.2. Deferred tax liabilities .........cccveererreneenne. - - - - -
8.  Share capital repayable on demand - - - - -

9. Other liabilities 72 245 74 050 62 904 (1804) -2.4%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 3 947 555 3694 128 3448 273 253 428 6.9%
Equity -

11. Capital 124 000 124 000 124 000 - -

12.  Share premium - - - - -

13.  Equity instruments issued other than capital 50 529 52 558 38586 (2030) -3.9%

14.  Other equity - - - - -

15.  Accumulated other compret ive income (22 369) (22 368) (3 265) (2) 0.0%

16.  Retained earning; 126 449 116 572 115 820 9877 8.5%

17.  Revaluation reserves - - - - -

18. Other reserves 36 136 31198 31198 4938 15.8%

19.  (-) Treasury shares - - - - -

20.  Profit or loss attributable to owners of the parent 10 276 49 383 25682 (39107) -79.2%

21.  (-) Interim dividend - - - - -

Total equity 325 020 351344 332 020 (26 324) -7.5%

Total equity and total liabilities 4272 575 4045 472 3780293 227103 5.6%

N e e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 3236 692 2994 804 2668 822 241 889 8.1%

1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions.........cceceeveeieneenene 87 530 152 485 3881 (64 955) -42.6%

1.3. Corporations and general governments 722128 617328 544 641 104 799 17.0%

1.4. Households ........ccceverivenienennns 2427034 2224990 2120299 202 044 9.1%

2. Loans and advances — impairment (79 718) (76 050) (74 631) (3668) -4.8%

3. Deposit 2909 786 2650743 2442979 259 042 9.8%

3.1. Central Banks .......ccceceverueveinennenn - - - - -

3.2. Credit institutions........cccceceveeneeeennen. 2909 786 2650743 2442979 259 042 9.8%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. - - - - -
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Banco Credibom, S.A.

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
94 368
63 093

10 880
800

6707

15276

6626
12 637
57 327
25973
13685
12289

2259

2255

1942

6376

18 522

8246
10276

10 276

€Thousands
154 107
80495

17 822
1398

(81 634)

120 649

26 725
4723
151053
54 377
28 799
25577
2694
4121

10311

7986

71566

22183
49 383

49 383

€Thousands
147 248
36 697

(49 754)

(2 666)

27771
3943
90 200
26 843
13 967
12877
2724
1829

7069

15108

36 626

10 944
25 682

25 682

€Thousands
(52 879)
26 397

1997
159

56 461

17943

(21 145)
8694
(32873)
(870)
(282)
(588)
(465)
426

(5127)

(8732)

(18 104)

(2 698)
(15 406)

(15 406)

%
-35.9%
71.9%

22.5%
24.7%

113,5%

672.9%

-76.1%
220.5%
-36.4%
-3.2%
-2.0%
-4.6%
-17.1%
23.3%

-72.5%

-57.8%

-49.4%

-24.7%
-60.0%

-60.0%

Profit or loss for the year 10276 49383 n.d. n.d. n.d.
Other comprehensive income
Items that will not to be reclassified to profit or loss - (4 250) n.d. n.d. n.d.
Items that may be reclassified to profit or loss (1) 12 n.d. n.d. n.d.
Total comprehensive income 10 275 45 145 n.d. n.d. n.d.
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Banco Credibom, S.A.

Bal as at 31 December 2022 124 000 - 52558 - (22 368) 116 572 - 31198 - 49 383 - 351344
Issuance of ordinary shares.......c..cccccecvevievenneneenenieneenne - - - - - - - - - - - -
Issuance of preference shares..........cccceveeverreneeneniienieene - - - - - - - - - - - -
Issuance of other equity instruments...........cccccvvvereneneennn. - - - - - - - - - - - -
Exercise/Expiration of other equity instruments................ - - - - - - - - - - - -

Conversion of debt to equity..

Capital reduction

Dividends .... - - - - - (34 568) - - - - - (34 568)

Purchase of treasury shares ...
Sale or cancellation of treasury shares.........ccccceceveeneneen. - - - - - - - - - - - -
Reclassification of financial instruments from equity to

liability .. .
Reclassification of financial instruments from liability to

COUILY ¢ttt - - - - - - - - - - - -

Transfers among components of equity.........c.cccceveerennnne - R - R - 49 383 - - - (49 383) - -
Equity increase or (-) decrease resulting from business
COMBINGLIONS ..oviiiiiiicieeec e - - - - - - - - - - - -

Share based PaymMeNts ......ccccveereirerereneniereeeeseseereens - - - - - - - - - - - -
Other increase or (-) decrease in equity.......ccccceevveirirnenne - - (2029) - - (4938) - 4938 - - - (2 029)
Total comprehensive income for the year.............ccooouue. - - - - (1) - - - - 10 276 - 10 275

Balances as at 30 June 2023 124 000 - 50 529 - (22 369) 126 449 - 36 136 - 10 276 - 325020
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro. n.2 88; 1100-063 Lisboa.
Phone number: 213 704 513

Fax: 213 705 929

Website: www.santandertotta.pt

30 June 2023
Employees - by geographical distribution
Portugal 4657 2462 2195
Abroad 3 3 -
Total 4 660 2 465 2195
Branches - by geographical distribution
Portugal 341
Abroad® 1
Total 342

30 June 2023
Balance Sheet
TOTAI SSELS 1uvveeureeriieiiienteeree sttt e et e ste e st e st e e bt e saeeesbeesase e beeseteesaeeenbeesseeebeesaseebeeentean 55914 102 54272 368
Loans and advances ... 37 758 666 38 122 766
DePOSItS .cveeueeverierieeiieiene 43 650017 42 843 853
Debt securities issued 3954 799 5338431
Total equity 3486 203 3919 766
Share capital .... 1391780 1972962
Income Statement
Net interest income............. 563 557 585 804
Operating income ............... 850 065 835 896
Profit or loss for the period 344 234 333 669
Cash Flow Statement
Net cash from 0perating aCtiVities ........ccvvecieecieerie e e n.d. (573 246)
Net cash from iNVEStING ACHIVITIES .....c.eevveeiieciieree ettt n.d. 284
Net cash from finanCiNg ACtIVILIES ....ccueeviieiiieieereeeee e n.d. 219 106
Effect of exchange rate changes on cash and cash equivalents.........cccccocvvvivecveneennnen. n.d. -
Net changes in cash and cash equIValents .........ccceevieeiiecee e n.d. (353 856)
Cash and cash equivalents at the beginning of the year.........c.ccoceevvevviiveence s n.d. 8 415 437
Cash and cash equivalents at the end of the year .......ccccvevveeeieciecieccee s n.d. 8061 580
Equity
Total equity as at 31 December 2022 ......cccvveiieceerieeeeeeesee e sae e saeeeneees 3532973 3825069
Total equity @s @t 30 JUNE 2023.......covuiiieriieienieeienieete sttt ettt et s et sbeetesaeenees 3486 203 3919 766
2 Includes branches and representation offices.
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Banco Santander Totta, S.A.

Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 7956 818 8353998 10 760 001 (397 180) -4.8%
2 Financial assets held for trading 788 740 449 720 466 593 339020 75.4%
2.1. Derivatives 788 740 449720 466 593 339020 -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooeverrereeennennes - - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss.. 1028 955 1085 627 1106 396 (56 672) -5.2%
3.1. Equity instruments ........ccccceeviiiiiiiennnes 163 904 204 863 255 309 (40 959) -
3.2. Debt securities........coceeveeveneennenns 865 050 880763 851087 (15 713) -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss........c.ccceeeruenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 4542 851 4423 397 4767 743 119454 2.7%
5.1. Equity instruments ........ccccceiniieniiiennnnes 189 811 149 097 148 830 40714 -
5.2. Debt securities 1973989 2005 745 2090 230 (31 756) -
5.3. Loans and advances 2379051 2268 555 2528 684 110 496 -
6.  Financial assets at amortised cost 39 804 240 41583 493 41 670 809 (1779 253) -4.3%
6.1. Debt securities 4424 625 4566 274 4633011 (141 649) -
6.2. Loans and advances.. 35379615 37017 219 37 037 798 (1637 604) -
7.  Derivatives — Hedge accounting 567 347 601 827 303 896 (34 480) -5.7%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 558 608 564 537 564 537 (5929) -1.1%
10. Tangible assets 264 582 264 189 273215 393 0.1%
10.1. Property. plant and equipment 264 582 264 189 273215 393 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 32468 34284 31619 (1816) -5.3%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........cccoceverieriereenns 32 468 34284 31619 (1816) -
12. Tax assets 156 199 218 037 270334 (61 837) -28.4%
12.1. Current tax assets 3180 2023 21105 1157 -
12.2. Deferred tax assets. 153020 216014 249 230 (62 994) -
13. Other assets 172 694 137 812 125534 34 882 25.3%
14.  Non-current assets and disposal groups classified as held for sale............c...... 40 602 39751 21658 851 2.1%
Total assets 55914 102 57 756 669 60 362 337 (1842 567) -3.2%
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Banco Santander Totta, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1. Financial liabilities held for trading 830868 508 058 494 698 322811 63.5%
1.1. Derivatives ......cccevvveinviennecnnne 830 868 508 058 494 698 322811 -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........c.cccocevverennennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits ..cceveerieriieieieies - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 50 604 143 52 790 319 55 429 306 (2186 176) -4.1%

3.1. Deposits ..cceveereerieiieiieiens 43 650017 46 278 054 49 461 527 (2628 037) -

3.2. Sale operations with repurchase agreements 3954799 3227311 3246 839 727 488 -

3.3. Other financial liabilities..........ccccceeecvenvienene 2999 327 3284954 2720940 (285 626) -

4.  Derivatives — Hedge accounting 4974 183771 136 515 (178 797) -97.3%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 149 545 155 217 181 365 (5672) -3.7%

7. Tax liabilities 273421 249 310 358073 24111 9.7%

7.1. Current tax liabilities ........ccccovevecveinennene 144 262 129708 162 789 14 553 -

7.2. Deferred tax liabilities .........cccveererreneenne. 129159 119 602 195 285 9558 -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 564947 337 022 541 205 227925 67.6%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 52 427 899 54 223 696 57 141 161 (1795 797) -3.3%
Equity

11. Capital 1391780 1391780 1391780 - -

12.  Share premium 193 390 193 390 193 390 - -

13.  Equity instruments issued other than capital 400 000 400 000 400 000 - -

14.  Other equity - - - - -

15.  Accumulated other compret ive income (116 603) (264 758) (185991) 148 155 56.0%

16.  Retained earning; 423 597 382933 382933 40 663 10.6%

17.  Revaluation reserves - - - - -

18. Other reserves 852 039 828171 808 230 23 868 2.9%

19.  (-) Treasury shares (2232) (2227) (2221) (6) -0.2%

20.  Profit or loss attributable to owners of the parent 344 234 603 685 233053 (259 450) -43.0%

21.  (-) Interim dividend - - - - -

Total equity 3486 203 3532973 3221175 (46 770) -1.3%

Total equity and total liabilities 55914 102 57 756 669 60 362 337 (1842 567) -3.2%

N e e
€Thousands  €Th d €Th ds €Th d %

1. Loans and advances — gross amounts 38 737 237 40 227 566 40 583 168 (1490329) -3.7%

1.1. Central Banks .......ccceceevevienueenenns - 11 57 (11) -100.0%

1.2. Credit institutions.........cceceeveeieneenene 267 899 453 267 445 160 (185 368) -40.9%

1.3. Corporations and general governments 13 541 645 14 158 688 14 988 059 (617 043) -4.4%

1.4. Households ........ccceverivenienennns 24 927 693 25615 600 25 149 892 (687 907) -2.7%

2. Loans and advances — impairment (978 571) (941 792) (1016 686) (36 779) -3.9%

3. Deposit 43 650 017 46 278 054 49 461 527 (2628 037) -5.7%

3.1. Central Banks ......ccccevveveeienienienne 693 302 4113714 7344 534 (3420412) -83.1%

3.2. Credit institutions........cccceceveeneeeennen. 5422 492 2814 412 552 846 2 608 081 92.7%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 37534 223 39349 928 41564 148 (1815 705) -4.6%
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Banco Santander Totta, S.A.

A\ B

\NCOS

€Thousands  €Thousands  €Thousands €Thousands %
1. Interest income .......ccceceevviiiiinennns 1151561 1185 867 547527 604 034 110.3%
2. (Interest eXpPense).....ccvveververeeveeeenne 588 004 421097 182 828 405 177 221.6%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income.. 10901 16 397 16 227 (5327) -32.8%
5. Fee and commission income... 276 099 586 384 298 206 (22 106) -7.4%
6.  (Fee and commission expenses) 44 750 100 125 50212 (5 462) -10.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net........c.cceevvvecninnenene. - 754 754 (754) -100.0%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 262 (8621) (1350) 1612 119.4%
9.  Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net . 1441 38879 2984 (1543) -51.7%
10. Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or loss. net.... - - - - -
11.  Gains or (-) losses from hedge accounting. net - - - - -
12.  Exchange differences [gain of (-) loss]. net 8693 19 988 8897 (205) -2.3%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. ML e 32571 55334 - 32571 -
14.  Other operating income 3705 6396 3831 (125) -3.3%
15.  (Other operating expenses) . 2414 4089 2254 160 7.1%
16. Total operating income. net 850 065 1376 067 641783 208 282 32.5%
17.  (Administrative expenses) 228 680 429 267 214 026 14 654 6.8%
17.1. (Staff expenses) ... 136 007 260 652 129132 6875 5.3%
17.2. (Other administrative expenses) 92673 168 616 84 894 7779 9.2%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 23 644 41658 41438 (17 794) -42.9%
19.  (Depreciation)......cccecevevrurenirnenenes 21955 45134 22 802 (847) -3.7%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) 44 560 32084 36 282 8278 22.8%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 35587 (11 477) 2 35585 1,752,072.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates)......cccevevverrereeerruenes - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)..........cccce... (5 250) (29 243) (6 790) 1539 22.7%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 3037 12 235 7081 (4 044) -57.1%
28.  profit or (-) loss before tax from continUiNg OPErations.........c..eeeeesseseesssssesnns 503 927 880877 341104 162 823 47.7%
29.  (Tax expenses or (-) income related to profit or loss from continuing
0pPerations) ........cceceeveenreneeneenns 159 693 277 193 108 051 51642 47.8%
30.  Pprofit or (-) loss after tax from continuing operations 344234 603 685 233053 111181 47.7%
31 Pprofit or (-) loss after tax from discontinued operations.. - - - - -
32.  Profit or (-) loss for the year. 344 234 603 685 233053 111 181 47.7%
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Haitong Bank, S.A.

Head Office: Rua Alexandre Herculano. n.2 38; 1269-180 Lisboa.
Phone number: 213 196 900

Fax: 213 309 500

Website: www.haitongib.com

Portugal
Abroad

Portugal
Abroad?

Employees - by geographical distribution

Branches - by geographical distribution

30 June 2023
168 97 71
114 76 38
Total 282 173 109
1
5
Total 6

30 June 2023
Balance Sheet
TOLAI @SSELS c.uveeutieiieeteecie ettt sttt ettt s e st b e s b e rne e b e e sar e neenare s 2367 069 3473926
[T Ta I [T I Te (Y7 T Lol TSRS 764 939 865 922
DIBPOSIES ettt e ettt e et s bt e e e ar e e e sb bt e s eabeeeennreeeeans 1290 245 2104 381
DEbt SECUIIES ISSUBT ...euvieiieriiieiie ettt et san e e s s e nnee e es 369 074 592 894
TOTAl EQUILY vttt ettt sttt b e st s bt et e b e et e sbe et e sbe et e saeeneas 627 863 641787
] TN or- Yo 1 7 | OSSP RPRPN 863 279 863 279
Income Statement
NEt INTErEST INCOME ...eoiiiiiiie ettt e e e e 13767 16 481
OPEratiNG INCOME ...uiiiiiiiiiiiieeee ettt s et e e e e s et e e e s e s sabrteeeessesasasaeeesssssnnneeeeessnns 28 831 37958
Profit or 10ss for the PEriod.........ccuiecie e 3203 4529
Cash Flow Statement
Net cash from 0perating aCtiVities ........ccvvecieecieeiee e n.d. (41473)
Net cash from investing activities .... n.d. (253)
Net cash from financing activities........ccceveveeveerieecieeieeceeeen n.d. 36 830
Effect of exchange rate changes on cash and cash equivalents..... n.d. -
Net changes in cash and cash equivalents.........cccccoevvevcveneennnen. n.d. (4 896)
Cash and cash equivalents at the beginning of the year... n.d. 26 767
Cash and cash equivalents at the end of the Year ........cocevevieviniinenieneeee n.d. 21871
Equity
Total equity as at 31 December 2022 ......cccvvvveeieerieeeeeeesee s see e naeeeneees 622 471 628 036
Total equity as at 30 June 2023 627 863 641787
% Includes branches and representation offices.
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Assets €Thousands  €Thousands €Thousands  €Thousands %

1.  Cash. cash balances at central banks and other demand deposits ................... 272278 449 054 649 101 (176 776) -39.4%

2.  Financial assets held for trading 60 065 73 400 105 954 (13 334) -18.2%
2.1. Derivatives........ccoceerinieiniiennns 26710 39012 69 261 (12 302) -
2.2. Equity instruments 22 35 38 (13) -
2.3. Debt securities.... 33333 34 352 36 654 (1 020) -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -

3. Non-trading financial assets mandatorily at fair value through profit or loss .. 12576 12 587 13137 (12) -0.1%
3.1. Equity instruments 12 555 12 568 13115 (13) -

3.2. Debt securities . - - - - -
3.3. Loans and advances........c.ccocevveveeeennens 21 20 22 1 -
4.  Financial assets designated at fair value through profit or loss..........ccceeueuenen. - - - - -
4.1. Equity instruments ... - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances........c..coceveveeeennens - - - - -
182719 188 690 166 916 (5970) -3.2%

5.  Financial assets at fair value through other comprehensive income....
5.1. Equity instruments ..........cccocoviiiininnnn - - - - -
5.2. Debt securities......c.coceveeevervenueenns 182719 188 690 166 916 (5970) -
5.3. Loans and advances........c.cceceveveieennens - - - - -
6.  Financial assets at amortised cost 1507 799 1358812 1250731 148 987 11.0%
6.1. Debt securities........ccvevverrecveenenne 742 881 666 549 618 282 76 332 -
6.2. Loans and advances........c..coceveeveeeennens 764918 692 263 632 449 72 655 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns 154 260 156 221 146 474 (1961) -
10. Tangible assets 10 446 11 964 5655 (1518) -12.7%
10.1. Property. plant and equipment 10 446 11964 5655 (1518) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 1603 2105 2815 (502) -23.9%
11.1. GoodWill ...ceoeviviiiiiiiiiiiiens - - - - -
11.2. Other intangible assets . 1603 2105 2815 (502) -
12. Taxassets 80610 82348 84451 (1738) -2.1%
12.1. Current tax assets.......ccoeevuereenuernennene 17 342 17 086 21637 256 -
12.2. Deferred tax assetS.......ccvvveveeevvenreenvennns 63 268 65 262 62 815 (1994) -
13.  Other assets 84712 99 445 144 305 (14 733) -14.8%
14.  Non-current assets and disposal groups classified as held for sale................... - - - - -
Total assets 2367 069 2434626 2569 538 (67 557) -2.8%
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Liabilities €Thousands  €Thousands €Thc d €Thc d %
1. Financial liabilities held for trading 28186 38576 73 081 (10 390) -26.9%
1.1. Derivatives ......ccceecerenreneeennene. 26 897 38479 72 090 (11 582) -
1.2. Short positions ........ccceceveevereeereennes 1289 96 992 1192 -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 1667 696 1718083 1834499 (50 387) -2.9%
3.1. Deposits ... 1290 245 1337783 1460914 (47 538) -
3.2. Sale operations with repurchase agreements 369 074 370851 373584 (1778) -
3.3. Other financial liabilities..........ccoccevereieinene 8377 9449 - (1072) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 3340 3635 4006 (294) -8.1%
7.  Tax liabilities 12 268 11753 6083 515 4.4%
7.1. Current tax liabilities .... 6474 5959 6083 515 -
7.2. Deferred tax liabilities .. 5794 5794 - - -
. Share capital repayable on demand - - - - -
9.  Other liabilities 27716 40 108 54 525 (12 393) -30.9%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 1739 206 1812 155 1972193 (72 949) -4.0%

Equity

11. Capital 863 279 863 279 844769 - -
12.  Share premium 879 8796 8796 - -
13.  Equity instruments issued other than capital 105 042 105 042 105 042 - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (23531) (25 720) (26 804) 2189 8.5%
16.  Retained earning: (482 804) (502 018) (502 018) 19 214 3.8%
17.  Revaluation reserves - - - - -
18.  Other reserves 153 877 153 877 172 387 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 3203 19 215 (4 828) (16 012) -83.3%
21.  (-) Interim dividend: - - - - -
Total equity 627 863 622 471 597 345 5392 0.9%
Total equity and total liabilities 2367 069 2434 626 2569 538 (67 557) -2.8%

€Thousands hc d hc | hc | %
1. Loans and advances — gross amounts 812933 785 811 725971 27 122 3.5%
1.1. Central Banks .... - 28 543 - (28 543) -100.0%
1.2. Credit institutions.... 23371 23526 27 505 (155) -0.7%
1.3. Corporations and general governments 789562 733740 698 330 55 822 7.6%
1.4. Households .... 1 2 136 (1) -59.9%
2. Loans and advances — impairment (47 994) (93 528) (93 500) 45534 48.7%
3.  Deposit: 1290 245 1337783 1460914 (47 538) -3.6%
3.1. Central Banks 85208 298418 318 825 (213 210) -71.4%
3.2. Credit institutions. . 531616 544 416 489941 (12 800) -2.4%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 673421 494 949 652 149 178 472 36.1%
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€Thousands  €Thousands €Thousands  €Thousands %
1. Interest income 39526 43 408 17 286 22239 128.6%
2. (Interest expense) .... 25759 22624 7618 18141 238.1%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income - 179 - - -
5. Fee and commission income ... . 9447 43528 11991 (2 544) -21.2%
6.  (Fee and commission expenses) 1269 4011 2809 (1 540) -54.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccocoevevenecreinene 193 607 3 190 5,573.3%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... (2 649) 10 228 1193 (3 842) -322.0%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10ss. Net.......ccceveveriervererene 363 238 412 (49) -12.0%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevvevveneeinenns - - - - -
11.  Gains or (-) losses from hedge accounting. net 15 - - 15 -
12.  Exchange differences [gain of (-) loss]. net 305 (6748) 408 (103) -25.2%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAlE. NEL.coueiiiiiiiieie e 18 683 273 (255) -93.4%
14. Other operating iNCOMEe ......ccceveevverieneenene 9185 2679 833 8352 1,002.8%
15.  (Other operating eXpenses).........cccoccvvueveuennee 545 1123 477 68 14.2%
16.  Total operating income. net 28831 67 043 21497 7335 34.1%
17.  (Administrative eXpenses) ........ceceeerveruereeeenens 18 885 42135 19 498 (612) -3.1%
17.1. (Staff eXPenSes) ........ccooovverveererernren, 13 637 30902 14 404 (768) -5.3%
17.2. (Other administrative expenses) 5248 11233 5093 155 3.0%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 3162 2827 2827 335 11.9%
19.  (Depreciation) ..........coecvewerevrenen. 2343 5084 2611 (267) -10.2%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) (329) 73 28 (357) -1,265.8%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) (536) 1007 (547) 12 2.1%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ......cccvvvverrereeeenenes - (9747) - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c......... (50) 1103 1109 (1159) -104.5%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations - - - - -
28.  Pprofit or (-) loss before tax from continuing operations.... 5355 24561 (4 029) 9384 232.9%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations).. 2152 5346 799 1353 169.3%
30.  Profit or (-) loss after tax from continuing OPErations .........c..ceueeesessesssssssensenns 3203 19 215 (4 828) 8031 166.4%
31 Pprofit or (-) loss after tax from discontinued operations.............cccceevevurverrernne - - - - -
32.  Profit or (-) loss for the year 3203 19 215 (4 828) 8031 166.4%

Statistical Bulletin — 2023 (First Half) 163






NASSOCIACAO
PORTUGUESA
DE BANCOS

/ABANCA

Statistical Bulletin — 2023 (First Half) 165



ASSOCIACAO
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ABANCA, S.A. — Sucursal em Portugal

Head Office: Rua Castilho. n220. 1250-069 Lisboa
Phone number: 213 111210
Website: www.abanca.pt

30 June 2023
Employees - by geographical distribution
Portugal 393 197 196
Abroad - - -
Total 393 197 196
Branches - by geographical distribution
Portugal 72
Abroad? -
Total 72

30 June 2023
Balance Sheet
TOAl @SSELS wveeiiiiiiiiiiie ettt et st e e st e e e e s be e s e bt e e e s abbeesnbaaeetteeennes 3418979 -
Loans and advances ... 3035356 -
DepOSItsS ..ceeveereriiiieeeeeeies 3113783 -
Debt securities issued - -
Total equity 203 216 -
Share capital .... 260 306 -
Income Statement
Net interest income............. 20 872 -
Operating income. ............... 30075 -
Profit or loss for the period 8561 -
Equity
Total equity as at 31 December 2022 ......c.viiiiiie et e e 194 619 -
Total equity @s at 30 JUNE 2023.......iiiiiiiiiiieeriieecrteesitee et e e e seree e sbbeessbeeesnareeeenes 203 216 -

26 Includes branches and representation offices.
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ABANCA,

Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ................... 156 930 120720 132411 36 210 30.0%
2.  Financial assets held for trading 1005 - - 1005 -
2.1. Derivatives........ccoceerinieiniiennns 1005 - - 1005 -

2.2. Equity instruments
2.3. Debt securities....

2.4. Loans and advances.. - - - - -

3. Non-trading financial assets mandatorily at fair value through profit or loss .. 2584 2584 2593 - 0.0%

3.1. Equity instruments 2584 2584 2593 - -

3.2. Debt securities . - - - - -

3.3. Loans and advances........c.ccocevveveeeennens - - - - -

4.  Financial assets designated at fair value through profit or loss..........ccceeueuenen. - - - - -

4.1. Equity instruments ... - - - - -

4.2. Debt securities . - - - - -

4.3. Loans and advances........c..coceveveeeennens - - - - -

5.  Financial assets at fair value through other comprehensive income.... 1526 1508 1609 18 1.2%

5.1. Equity instruments ..........cccocoviiiininnnn - - - - -

5.2. Debt securities.......cocverereveenenne 1526 1508 1609 18 -

5.3. Loans and advances........c.cceceveveieennens - - - - -

6.  Financial assets at amortised cost 3064 666 2917 153 2835794 147 513 5.1%

6.1. Debt securities........cccceveeeveevennennns 29310 31735 35729 (2 425) -

6.2. Loans and advances........c..coceveeveeeennens 3035356 2885418 2800 065 149 938 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns 109 749 109 749 109 749 - -

10. Tangible assets 19 096 19 879 19416 (783) -3.9%

10.1. Property. plant and equipment 19 096 19879 19416 (783) -

10.2. Investment property.......cccceeeeveeenveenneen. - - - - -

11. Intangible assets 6587 7124 7611 (537) -7.5%

11.1. GoodWill ...ceoeviviiiiiiiiiiiiens - - - - -

11.2. Other intangible assets . 6587 7124 7611 (537) -

12. Taxassets 15900 15043 16 286 857 5.7%

12.1. Current tax assets.......ccoeevuereenuernennene 1189 618 1860 571 -

12.2. Deferred tax assets......ccvveverevveenennens 14711 14 425 14 426 286 -

13.  Other assets 18 592 11 846 16 833 6746 56.9%

14.  Non-current assets and disposal groups classified as held for sale................... 22344 22987 24217 (643) -2.8%

Total assets 3418 979 3228 593 3166 519 190 386 5.9%
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Liabilities €Thousands  €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 901 - - 901 -
1.1. Derivatives ......cccceceeviecieieennenne 901 - - 901 -
1.2. Short positions ........ccceceveevereeereennes - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........cccccoeeereenenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 3185325 3010741 2944 306 174584 5.8%
3.1. Deposits ... 3113783 2990 246 2925 806 123537 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........cccccevervecveinenne 71542 20 495 18 500 51047 -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 4640 4732 4757 (92) -1.9%
7.  Tax liabilities - - - - -
7.1. Current tax liabilities .... - - - - -
7.2. Deferred tax liabilities .. - - - - -
. Share capital repayable on demand - - - - -
9.  Other liabilities 24 897 18 501 18 799 6396 34.6%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 3215763 3033974 2967 862 181 789 6.0%

Equity

11.  Capital 260 306 260 306 260 306 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 66 30 106 36 120.0%
16.  Retained earning: (60 920) (61 461) (61461) 541 0.9%
17.  Revaluation reserves - - - - -
18.  Other reserves (4797) (4797) (4797) - 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 8561 541 4503 8020 1,482.4%
21.  (-) Interim dividend: - - - - -
Total equity 203 216 194 619 198 657 8597 4.4%
Total equity and total liabilities 3418 979 3228593 3166 519 190 386 5.9%

€Thousands hc d hc | hc | %
1. Loans and advances — gross amounts 3068 953 2919485 2834230 149 468 5.1%
1.1. Central Banks .... - - - - -
1.2. Credit institutions.... 66 115 30428 25 246 35687 117.3%
1.3. Corporations and general governments 1021576 975953 926 503 45 623 4.7%
1.4. Households .... 1981262 1913 104 1882481 68 158 3.6%
2. Loans and advances — impairment (33597) (34 067) (34 165) 470 1.4%
3.  Deposit 3113783 2990 246 2925 806 123537 4.1%
3.1. Central Banks - - - - -
3.2. Credit institutions. . 1360403 1582371 1488297 (221 968) -14.0%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 1753 380 1407 875 1437 509 345 505 24.5%
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Interest income

(Interest expense) ....
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccocoevevenecreinene

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.........coceevvevveneinenns
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevvevveneeinenns
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
Sale. Nt ..ot

Other operating iNCOMEe ......ccceveevverieneenene
(Other operating eXpenses) ..........oceeervereenuene
Total operating income. net
(Administrative eXpenses) ........ccoceverrereervenenees
17.1. (Staff eXpenses) .......ccceeveevereeennennen
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation) .....cceevecereriervereeenns
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........c.covevecerieeinnas
(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations....
(Tax expenses or (-) income related to profit or loss from continuing
operations)..
Profit or (-) loss after tax from continuing operations ........ceceeeeererseesessesesanans
Profit or (-) loss after tax from discontinued operations.........c..ccceeveveereeereennes
Profit or (-) loss for the year

€Thousands
24 845
3973

43

10 650
2147

134

234

506
217
30075
20425
12 825
7 600
1580
2891

39

(2931)

490
8561

8561

8561

NIPBi

€Thousands
30939

480

895

25 059
4946

84

(8)

2005

722
1022
53 248
40701
26 341
14 360
2877
5346

(255)

(1322)

€Thousands
14 020

95
13 427
2901

55

1596

451
188
26 555
19 828
12 474
7354
1440
2493

(258)

(868)

583
4503

4503

4503

€Thousands
10 825
3973

(52)

(2777)
(754)

79

(1362)

55

29
3520
597
351
246
140
398

297

(2063)

(93)
4058

4058

4058

vl

0%

77.2%

-54.7%
-20.7%
-26.0%

143.6%

-85.3%

12.2%
15.4%
13.3%
3.0%
2.8%
3.3%
9.7%
16.0%

115.1%

-237.7%

-16.0%
90.1%

90.1%

90.1%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

J \O)
) \ \ \
M M ’
PO 'l K

DE BANCOS

Head Office: Avenida da Liberdade. n.2 222; 1500-148 Lisboa.
Phone number: 213 117 200

Fax: 213117 500

Website: www.bbva.pt

30 June 2023
Employees - by geographical distribution
Portugal 345 179 166
Abroad - - -
Total 345 179 166
Branches - by geographical distribution
Portugal 12
Abroad? -
Total 12

30 June 2023
Balance Sheet
Total assets ................ 3453745 -
Loans and advances ... 2190526 -
Deposits ....ccveeerreeeriiieeeee. 2915212 -
Debt securities issued - -
Total equity ...ccoeveeerveeennnnen. 415 822 -
Share capital 280 000 -
Income Statement
NEt INTErEST INCOME ...eoiieiiiie et e e e e sanee e 42 439 -
Operating income ............... 60070 -
Profit or 10ss fOr the PEriod.........ccviecie et s 23179 -
Cash Flow Statement
Net cash from 0perating aCtiVities ........ocvverieeceerie e (24 880) -
Net cash from iNVEStING aCtIVITIES .....ceevveeciecieecee e 2079 -
Net cash from finanCiNg aCtIVILIES .....c.eevvieiiecieccee e - -
Effect of exchange rate changes on cash and cash equivalents.........cccccocvevveecveneennnen. - -
Net changes in cash and cash equUIValeNTs ........coceeviieriiecee e (22 802) -
Cash and cash equivalents at the beginning of the year.........ccccocvviievvieveniencieeees 243908 -
Cash and cash equivalents at the end of the year ........ccveeveeceevieccieceeeceee s 221107 -
Equity
Total equity as at 31 December 2022 ......c.uviiiiie ettt e e s 392 557 -
Total equity as at 30 JUNE 2023.......cccueeiiieieeeieeee e see e e s e e esneenaeeenees 415 822 -
27 Includes branches and representation offices.
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Banco Bilbao Vizcaya Argentaria (Portugal), S

Assets €Thousands  €Thousands €Thousands  €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ................... 221107 243908 295292 (22 802) -9.3%
2.  Financial assets held for trading 5622 8486 19 013 (2 864) -33.8%
2.1. Derivatives........ccoceerinieiniiennns 5622 8486 19013 (2 864) -
2.2. Equity instruments - - - - -
2.3. Debt securities.... - - - - -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. - - - - -
3.1. Equity instruments - - - - -
3.2. Debt securities . - - - - -
3.3. Loans and advances........c.ccocevveveeeennens - - - - -
4.  Financial assets designated at fair value through profit or loss.........cccceeveuernen. - - - - -
4.1. Equity instruments ... - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances........c..coceveveeeennens - - - - -
5.  Financial assets at fair value through other comprehensive income.... 14 662 14 548 14 548 114 0.8%
5.1. Equity instruments ..........cccocoviiiininnnn 14 662 14 548 14 548 114 -
5.2. Debt securities.......cocverereveenenne - - - - -
5.3. Loans and advances........c.ccecevveveenennens - - - - -
6.  Financial assets at amortised cost 3102332 3284416 3387717 (182 084) -5.5%
6.1. Debt securities........ccvevverrecveenenne 911 806 842192 840070 69 614 -
6.2. Loans and advances..........ccecueeverueeuens 2190526 2442225 2547 648 (251 698) -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns 8576 7897 8 864 679 8.6%
10. Tangible assets 30848 32441 32450 (1593) -4.9%
10.1. Property. plant and equipment 30848 32441 32450 (1593) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 219 235 252 (17) -7.1%
11.1. GoodWill ...ceoeviviiiiiiiiiiiiens - - - - -
11.2. Other intangible assets 219 235 252 (17) -
12. Taxassets 38 705 40 775 31064 (2070) -5.1%
12.1. Current tax assets.......ccoeevuereenuernennene 212 8 536 204 -
12.2. Deferred tax assets......ccvveverevveenennens 38492 40 767 30528 (2274) -
13.  Other assets 24 389 18 833 31820 5556 29.5%
14.  Non-current assets and disposal groups classified as held for sale................... 7287 8176 11174 (890) -10.9%
Total assets 3453 745 3659 717 3832195 (205 970) -5.6%
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Banco Bilbao Vizcaya Argentaria (Portugal), S

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1. Financial liabilities held for trading 5696 8056 16 429 (2360) -29.3%
1.1. Derivatives ....cceveeeveneerieeeeneens 5696 8056 16 429 (2 360) -
1.2. Short positions ........ccceceveevereeereennes - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 2915212 3152597 3326 598 (237 385) -7.5%
3.1. Deposits ... 2915212 3152597 3326598 (237 385) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........ccoccevereieinene - - - - -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 13 902 12 076 16 955 1826 15.1%
7. Tax liabilities 5852 4717 4097 1135 24.1%
7.1. Current tax liabilities .... 3223 2116 1496 1106 -
7.2. Deferred tax liabilities .. 2630 2601 2601 29 -
. Share capital repayable on demand - - - - -
9.  Other liabilities 97 261 89713 95 353 7 549 8.4%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 3037924 3267 159 3459433 (229 235) -7.0%

Equity

11.  Capital 280 000 280 000 280 000 - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (19 967) (20 052) (9791) 85 0.4%
16.  Retained earning; 132437 90 286 90 285 42151 46.7%
17.  Revaluation reserves 172 173 175 (1) -0.7%
18.  Other reserves - - - - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 23179 42 150 12 094 (18 970) -45.0%
21.  (-) Interim dividend: - - - - -
Total equity 415 822 392 557 372763 23 265 5.9%
Total equity and total liabilities 3453 745 3659 717 3832195 (205 970) -5.6%

€Thousands hc d hc | hc | %
1. Loans and advances — gross amounts 2311357 2575420 2685 385 (264 063) -10.3%
1.1. Central Banks .... - - - - -
1.2. Credit institutions.... 2886 2174 4633 711 32.7%
1.3. Corporations and general governments 1297903 1467 254 1498 798 (169 351) -11.5%
1.4. Households .... 1010 569 1105 992 1181955 (95 423) -8.6%
2. Loans and advances — impairment (120 831) (133 195) (137 737) 12 366 9.3%
3.  Deposit: 2915212 3152597 3326598 (237 385) -7.5%
3.1. Central Banks - - - - -
3.2. Credit institutions. . 760 036 951118 1207 302 (191 082) -20.1%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 2155176 2201479 2119 296 (46 303) -2.1%
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Banco Bilbao Vizcaya Argentaria (Portugal), S

€Thousands €Thousands €Thousands  €Thousands %
1. Interest income 56 047 43 807 17 669 38378 217.2%
2. (Interest expense) .... 13 608 983 347 13261 3,826.3%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend income 814 1532 1532 (719) -46.9%
5. Fee and commission income ... . 14 388 31388 15 881 (1492) -9.4%
6. (Fee and commission expenses) 1224 2126 1024 200 19.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccocoevevenecreinene (14) (2) (9) (6) -67.2%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 2029 6945 7577 (5548) -73.2%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net..........ccccceeviiiinnene - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or loss. net..........ccccceeviviinnene - - - - -
11.  Gains or (-) losses from hedge accounting. net - - (6) 6 100.0%
12.  Exchange differences [gain of (-) loss]. net 1175 3084 (1 404) 2579 183.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
Sale. Nt ..ot - 43 - - -
14. Other operating iNCOMEe ......ccceveevverieneenene 781 981 698 83 11.9%
15.  (Other operating exXpenses).........cccocccvvueurueennee 318 331 220 99 44.8%
16.  Total operating income. net 60070 84 339 40 348 19722 48.9%
17.  (Administrative eXpenses) ........ceceeerveruereeeenens 23 486 48 297 23786 (300) -1.3%
17.1. (Staff eXPenSes) ........ccooovverveererernren, 12241 25915 12 592 (351) -2.8%
17.2. (Other administrative expenses) 11 245 22382 11194 51 0.5%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... - - - - -
19. (Depreciation) .....cceevecereriervereeenns 1768 3518 1767 1 0.1%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) 1951 1261 3116 (1 165) -37.4%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 1766 (4 463) (3 706) 5472 147.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ......cccvvvverrereeeenenes (679) (1492) (774) 95 -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c......... (3) (582) (541) 538 99.5%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 234 1883 2163 (1929) -89.2%
28.  Pprofit or (-) loss before tax from continuing operations.... 32014 39 685 18 863 13151 69.7%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)... 83835 (2 465) 6769 2066 30.5%
30.  Profit or (-) loss after tax from continuing OPErations .........c..ceueeesessesssssssensenns 23179 42 150 12 094 11 085 91.7%
31 Pprofit or (-) loss after tax from discontinued operations.............cccceevevurverrernne - - - - -
32.  Profit or (-) loss for the year 23179 42 150 12 094 11 085 91.7%

Statistical Bulletin — 2023 (First Half) 175



Banco Bilbao Vizcaya Argentaria (Portugal), S

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities

Interest and similar income received 38 566 38 002 15330 23236 -
Interest and similar expenses paid (11 348) 1413 146 (11 493) -
Fees and commissions received 11 290 32828 10986 304 -
Fees and commissions paid (1224) (2126) (1024) (200) -
Recovery of l0ans...........ccoeiiivieinns - - - - -
Contributions to pension fuNd .........c.ceeivirieniiiiiien s - - - - -
Cash payments to employees and suppliers (25 707) (46 635) (25 025) (682) -
Sub-total 11577 23481 412 11165 -

Other operating assets and liabilities
Deposits with / from central banks - - - - -
Financial assets at fair value through profit or loss - - 7577 (7577) -
Financial assets mandatorily at fair value through profit or [0ss ........ccccoeuenen - - - - -

Financial assets at fair value through other comprehensive income............... (114) (2 559) (2 559) 2446 -
Acquisition of financial assets at amortised cost - - - - -
Sale of financial assets at amortised cost R - - - -

Loans and advances to credit institutions 711 (942) 1517 (805) -
Deposits from credit inStLULIONS ... (192 041) (53 034) 204 819 (396 860) -
Loans and advances to customers 201168 (47 018) (149 138) 350306 -
Deposits from customers...........cccceviueriininns (47 604) 177 307 95 359 (142 963) -
Hedging derivatives .........cccccceveninnnne. - - - - -
Other operating assets and liabilities 8187 18 164 16 153 (7 966) -
Net cash from operating activities before income tax ......c.cccevererneinicvennne (18 116) 115 399 174 139 (192 254) -110.4%
Income tax paid ........ccccceveiiiiieinns (6 765) 2 (5275) (1 490) -
Net cash from operating activities (24 880) 115 401 168 864 (193 744) -114.7%

Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - R R -
Dividends received...........cccccooevvvniinnnns 814 3102 1983 (1170) -
Acquisition of tangible assets (158) (2 655) (922) 764 -
Sale of tangible assets.... - - - - -
Acquisition of intangible assets...
Sale of intangible assets..........ccceevviiicinns - - - - -

Acquisiton and sale of non current assets held for sale .........cccccocevvieneinnncs 1423 23394 20 700 (19 277) -

Net cash from investing activities 2079 23 841 21761 (19 682) -90.4%
Cash flows from financing activities
Share capital iNCrease .........ccocevevevveenienne - - - - -
Issuance of bonds and other debt securities R - R R -

Reimbursement of bonds and other debt securities

Issuance / reimbursement of subordinated liabilities .
Treasury stocK......cocevererrenieenncnnes - - - - -
Dividends paid ........ccoceververerinenncne - - - - -

Net cash from financing activities - - - - -

Net changes in cash and cash equivalents (22 802) 139 242 190 625 (213 427) -112.0%
Cash and cash equivalents at the beginning of the year ........cccccccevveveinencs 243908 104 666 104 666 139242 -
Effect of exchange rate changes on cash and cash equivalents .........cccccoeeen - - - -

Net changes in cash and cash equivalents (22 802) 139 242 190 625 (213 427) -112.0%

Cash and cash equivalents at the end of the year 221107 243 908 295 292 (74 185) -25.1%
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ASSOCIACAO
PORTUGUI

DE BANCOS

Bankinter, S.A. — Sucursal em Portugal

Head Office: Praca Marqués de Pombal. n2 13 —29; 1250 — 162 Lisboa.
Phone number: 210 548 000
Website: Bankinter.pt
30 June 2023
Employees - by geographical distribution
Portugal 798 388 410
Abroad - - -
Total 798 388 410

Branches - by geographical distribution

Portugal 81
Abroad® -
Total 81
Financial Statements (€Thousands) ~ separate Consolidated
30 June 2023
Balance Sheet
TOAl @SSELS wvieiiiiiieiiiie ettt ettt e st e e e s bt e s et e e e s bb e e s s baeeettaeeenes 10513 757 -
LOANS @NA QAVANCES ...eeiiviiiieiiie ettt ettt et eete e e e sate e e eta e e e e bae e s aaee e saseeesnbaeeennseeeanns 9 605 286 -
DIBPOSIES .eetteeeeitee ettt ettt e et e st e e e bb e e e sb bt e e e bt e e e nnneeeeans 10318423 -
Debt SECUNTIES ISSUBT .ouvveiiiiiie ittt ree e st e e e sabeeeesasaeesnes - -
TOAl EOUITY wveeeiitiieitie ettt s e e et e e s abe e s sbbe e e ssbbeessabeeeestaeeenes 53 605 -
] TN ot Yo 1 7 | OSSR RSPRRRN - -

Income Statement

NEt INTErEST INCOME ...coiiiiiiiie et e e e e 94 744 -

OPEratiNG INCOME ...ueiiiiiieiiiieee ettt e e ettt e e e e s st e e e s e s sabreeeeessesabsbeeeesessnnneeeeeesns 122 884 -

Profit or 10ss fOr the PEriod.........ccvieciieiieeceeeece et s 47 733 -
Equity

Total equity as at 31 December 2022 ......cccvvvvieieerieeree e see et see e saeesneees 39577 -

Total equity as at 30 JUNE 2023.......cccuiiiieeiieeieecee et seee e se et este et e sseeneeeeneees 53 605 -

28 Includes branches and representation offices.
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Bankinter, S.A. — Sucursal em Po

Assets €Thousands hc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ................... 157 377 123 497 569 572 33879 27.4%
2.  Financial assets held for trading 9193 2200 2451 6993 317.9%
2.1. Derivatives 9193 2200 2451 6993 -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooeverrereeennennes - - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 2917 3369 4383 (452) -13.4%
3.1. Equity inStruments ........ccocevverveveenennens 2917 3369 4383 (452) -
3.2. Debt securities.........ccoceviniiiiinenns - - - - -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ - - - - -
5.1. Equity instruments ........ccccceiniieniiiennnnes - - - - -
5.2. Debt securities . - - - - -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 10 219 888 9917 440 8610 426 302 448 3.0%
6.1. Debt securities 614 602 444 235 410 247 170367 -
6.2. Loans and advances.. 9 605 286 9473 205 8200179 132081 -
7.  Derivatives — Hedge accounting 34760 34 666 17 217 94 -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk (32 208) (32991) (17 254) 783 2.4%
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens - - 5682 - -
10. Tangible assets 33956 32 256 32497 1700 5.3%
10.1. Property. plant and equipment 33956 32 256 32497 1700 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 35081 31132 29215 3948 12.7%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........ccoceveevuerienenne 35081 31132 29215 3948 -
12. Tax assets 8882 19924 13190 (11 041) -55.4%
12.1. Current tax assets 3530 14 668 6 409 (11 138) -
12.2. Deferred tax assets. 5353 5256 6781 97 -
13. Other assets 39961 32587 29094 7374 22.6%
14.  Non-current assets and disposal groups classified as held for sale............c...... 3950 4850 4978 (900) -18.6%
Total assets 10513 757 10 168 930 9301 450 344 827 3.4%
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Bankinter, S.A. —

cursal em Portugal

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1.  Financial liabilities held for trading 7790 - - 7790 -
1.1. Derivatives 7790 - - 7790 -
1.2. Short positions ... - - - - -
1.3. DepOSits ...cocveverieriiiieieee - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 10 378 182 10 059 119 9227178 319063 3.2%
3.1. Deposits ..cceveereerieiieiieiens 10318 423 10 010 001 9172 685 308422 -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities.. 59 759 49118 54 493 10641 -
4.  Derivatives — Hedge accounting 964 386 - 578 149.8%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 7035 6906 7278 129 1.9%
7. Tax liabilities 50 746 46 886 35421 3859 8.2%
7.1. Current tax liabilities .... 24330 19 414 6892 4916 -
7.2. Deferred tax liabilities .. 26 416 27 473 28529 (1057) -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 15435 16 055 16 547 (621) -3.9%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 10 460 152 10 129 353 9 286 424 330799 3.3%

Equity
11. Capital - - - - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compretl ive income 3793 3793 921 - -
16.  Retained earning; 2080 2080 2080 - -
17.  Revaluation reserves - - - - -
18.  Other reserves - - - - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 47 733 33705 12 025 14 028 41.6%
21.  (-) Interim dividend - - - - -
Total equity 53 605 39 577 15 026 14 028 35.4%
Total equity and total liabilities 10 513 757 10 168 930 9 301 450 344 827 3.4%
©34un 31Dec  30dun  Wn2023-Dec2022

€Th ds €Th d €Th ds €Th d %
1. Loans and advances — gross amounts n.d. n.d. nd. nd. nd.
1.1. Central Banks n.d. n.d. n.d. n.d. n.d.
1.2. Credit institutions. . n.d. n.d. n.d. n.d. n.d.
1.3. Corporations and general governments n.d. n.d. n.d. n.d. n.d.
1.4. Households ........ccccecereereinenncne n.d. n.d. n.d. n.d. n.d.
2. Loans and advances — impairment n.d. n.d. n.d. n.d. n.d.
3. Deposit n.d. n.d. n.d. n.d. n.d.
3.1. Central Banks n.d. n.d. n.d. n.d. n.d.
3.2. Credit institutions.... n.d. n.d. n.d. n.d. n.d.
3.3. Corporations. general governments and households...........cccceeeerieieniencen. n.d. n.d. n.d. n.d. n.d.
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Bankinter, S.A. —

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
121319

26 575

180

33291
3593

(453)

805
12

2607
4708
122884
38 660
25673
12988
2431
4698

30

7838

(206)
69 021

21288
47733

47733

€Thousands
100992
7931

862

65072
6037

(1261)

3143

4393
9942
149 297
78 703
51134
27 569
4085
8742

(820)

6730

(1747)
50112

16 407
33705

33 705

€Thousands
39126
3358

162

31224
2955

(247)

1381

2117
3833
63 621
36518
24 686
11832
4085
4283

(470)

2779

(644)
15781

3756
12 025

12 025

€Thousands
82192
23217

18
2067
637

(453)

247

(576)

490
875
59 263
2142
986
1156

415

499

5059

438
51586

17532
34053

34053

) (
'

%
210.1%
691.4%

11.1%
6.6%
21.6%

100.0%

174.6%

23.1%
22.8%
93.2%
5.9%
4.0%
9.8%
-40.5%
9.7%

106.3%

182.0%

68.0%
337.4%

466.8%
296.9%

296.9%
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TUGUIL

DE BANCOS

BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente. Rua Galileu Galilei. 2. 132. 1500-392 Lisboa.
Phone number: 217910200

Fax: 217 955 616
Website: www.bnpparibas.pt

30 June 2023
Employees - by geographical distribution
Portugal 7 285 3535 3750
Abroad - - -
Total 7 285 3535 3750
Branches - by geographical distribution
Portugal 1
Abroad® -
Total 1

30 June 2023
Balance Sheet

TOTAl @SSEES .ueiiiiiiieciiie ettt ettt e et e e et e e et e e e et b e e e et e e e e ateeeebaeeeebaeeeaabaeeennreaeaans
Loans and advances ...
DepOSItsS ..ceeveereriiiieeeeeeies
Debt securities issued
Total equity ...
] TN ot Yo 1 7 | OSSP

Income Statement
Net interest iNCOME ...
Operating income ...............
Profit or 105s fOr the Period.........ocvieriiiieeceeeece e

Equity
Total equity as at 31 December 2022 ......cuuviiiiiie ettt e e
Total equity @s at 30 JUNE 2023.......iiieiiiiiiiie et crte ettt e st e e seree e sbbeessbeaeensreeeenes

1509 382
267 696
1165214
129587
78194

4009
225128
4362

155269
129 587

2 Includes branches and representation offices.
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BNP Paribas — Sucursal em Portugal

Assets €Thousands hc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 575506 1318 560 415 805 (743 054) -56.4%
2.  Financial assets held for trading 3777 3488 1386 289 8.3%
2.1. Derivatives 3777 3488 1386 289 -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooeverrereeennennes - - - - -
2.4. Loans and advances..........cocecevieiiiinenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 694 694 694 - -
3.1. Equity instruments ........ccccceeviiiiiiiennnes 694 694 694 - -
3.2. Debt securities.........ccoceviniiiiinenns - - - - -
3.3. Loans and advances...........cocoveviininnnene - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiinnnes - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ - - - - -
5.1. Equity instruments ........ccccceiniieniiiennnnes - - - - -
5.2. Debt securities - - - - -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 267 696 355 893 393767 (88 197) -24.8%
6.1. Debt securities - 100 660 100551 (100 660) -
6.2. Loans and advances.. 267 696 255233 293216 12 463 -
7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 53 549 53 549 58 687 - 0.0%
10. Tangible assets 45 468 50 353 32699 (4 885) -9.7%
10.1. Property. plant and equipment 45 468 50 353 32699 (4 885) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 125 237 281 (112) -47.3%
11.1. GoodWill ...ceooviviiiiiiiiiiiins - - - - -
11.2. Other intangible assets........cccoceverieriereenns 125 237 281 (112) -
12. Tax assets 18 499 19 382 9221 (884) -4.6%
12.1. Current tax assets 3154 4008 25 (854) -
12.2. Deferred tax assets. 15 345 15374 9195 (30) -
13. Other assets 544 069 371677 315518 172 393 46.4%
14.  Non-current assets and disposal groups classified as held for sale............c...... - - - - -
Total assets 1509 382 2173 833 1228 058 (664 451) -30.6%
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BNP Paribas — Sucursal em Portugal

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1.  Financial liabilities held for trading 3781 3493 1410 289 8.3%
1.1. Derivatives ......cccevvveinviennecnnne 3781 3493 1410 289 -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -
3.  Financial liabilities measured at amortised cost 1165214 1821967 922 852 (656 753) -36.0%
3.1. DEPOSILS w.vvvrveereeeeeeerreeennen 1165214 1821967 922852 (656 753) -
3.2. Sale operations with repurchase agreements - - - - -
3.3. Other financial liabilities..........ccccceeecvenvienene - - - - -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 14 557 12 833 10128 1724 13.4%

7. Tax liabilities 14 031 12 892 8105 1140 8.8%

7.1. Current tax liabilities ........ccccovevecveinennene 2052 854 1972 1198 -

7.2. Deferred tax liabilities ........cccceevvevreeceenennne 11979 12 037 6133 (58) -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 182 212 167 381 128 067 14 832 8.9%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 1379 795 2018 564 1070 563 (638 769) -31.6%
Equity

11. Capital 78194 107 103 106 664 (28 909) -27.0%

12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income (385) 259 (4788) (645) -248.6%
16.  Retained earning; 48 565 48 565 49 665 (0) 0.0%
17.  Revaluation reserves (1537) (1682) (546) 145 8.6%
18.  Other reserves 388 388 388 - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 4362 636 6113 3726 586.3%
21.  (-) Interim dividend - - - - -
Total equity 129 587 155 269 157 495 (25 682) -16.5%

Total equity and total liabilities 1509 382 2173 833 1228 058 (664 451) -30.6%

N e e
€Th ds €Th d €Th ds €Thousands %

1. Loans and advances — gross amounts 273363 262 580 296 866 10783 4.1%
1.1. Central Banks .......ccccoeveveniiniinnnnne - - - - -

1.2. Credit institutions.........cceceeveeieneenene 130823 66 693 25 829 64 130 96.2%

1.3. Corporations and general governments 138 406 191588 266 386 (53 182) -27.8%

1.4. Households ........ccceverivenienennns 4134 4298 4652 (164) -3.8%

2. Loans and advances — impairment (5667) (7347) (3650) 1680 22.9%
3. Deposit 1165214 1821967 922 852 (656 753) -36.0%
3.1. Central Banks .......ccceceverueveinennenn - - - - -

3.2. Credit institutions........cccceceveeneeeennen. 219398 316 226 423023 (96 828) -30.6%

3.3. Corporations. general governments and households...........cccceeeerieieniencen. 945 816 1505 741 499 829 (559 925) -37.2%
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BNP Paribas — Sucursal em Portugal

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ............c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.
Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year

€Thousands
19 039
15 030

2704
213

11

221186
2569
225128
209 940
155672
54 268

9262

1036

(1611)

119

6382

2020
4362

4362

€Thousands

14 925
5785

1714
6332
748

23

7

366 818
1258
382029
356418
271380
85038

18 275

4876

2914

56

(510)

(1146)
636

636

€Thousands
5397

1878

101

3417

308

(12)

110877
2 466
115127
102918
77 957
24 961

5325

223

(781)

109

7334

1221
6113

6113

€Thousands
13643
13152

(101)
(712)
(95)

23

110309
103
110 000
107 022
77 715
29 307

3937

813

(830)

10

(952)

799
(1751)

(1751)

%
252.8%
700.1%

-100.0%
-20.8%
-30.7%

193.6%

99.5%
4.2%
95.5%
104.0%
99.7%
117.4%

73.9%

365.2%

-106.2%

9.1%

-13.0%

65.5%
-28.6%

-28.6%
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ASSOCIACAO
PORTUGUI

DE BANCOS

WiZink Bank, S.A. — Sucursal em Portugal

Head Office: Av. Colégio Militar. n2 37F — 62 D. Torre Oriente - Lisboa.
Phone number: 215 878 900
Website: www.wizink.pt
30 June 2023
Employees - by geographical distribution
Portugal 95 37 58
Abroad - - -
Total 95 37 58

Branches - by geographical distribution

Portugal -
Abroad3® -
Total -

30 June 2023
Balance Sheet
TOTAI @SSELS 1.uveeutieiierieeeee ettt ettt s et e st e b e s e e e na b e b e e sar e neenare s 1244 146 -
Loans and advances ... 1202315 -
Deposits ....ccveeerrieeriiieeeee. 610 786 -
Debt securities issued 589 188 -
Total equity ... 14 030 -
SHAre CaPITal cuvveiieiiie e e e e s be e e s raeeennaes - -
Income Statement
NEt INtEreSt INCOME oot e e e e e e e e s e e s sasrbeeeeessennnee 64 891 -
OPEIatiNG INCOMIE ..ottt ettt e st e e e bt e e e sabe e e snb e e e e st e e eanneeens 72157 -
Profit or 10ss fOr the PEriod.........ccvieciie e s 13354 -
Equity
Total equity as at 31 December 2022 ......cccuvvvvieieerieeieeeiee et sae e saeeeneees 20 440 -
Total equity as at 30 JUNE 2023.......cccueeiiieieeeieecee et seee et se e re e eeesaeesseeneeeenees 14 030 -

30 Includes branches and representation offices.
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ink Bank, S.A. — Sucursal em Portugal

Assets €Thousands €Thc | €Thc d €Thc d %
1.  Cash. cash balances at central banks and other demand deposits .........c.cvevnee 13713 14 656 13010 (943) -6.4%
2.  Financial assets held for trading - - - - -
2.1. Derivatives........ccoceerinieiniiennns - - - - -

2.2. Equity instruments
2.3. Debt securities....

2.4. Loans and advances.........ceceeveeneeneennen. - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. - - - - -
3.1. Equity instruments
3.2. Debt securities . - - - - -

3.3. Loans and advances........c.ccocevveveeeennens - - - - -
4.  Financial assets designated at fair value through profit or loss.........cccceeveuernen. - - - - -
4.1. Equity instruments ... - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances........c..coceveveeeennens - - - -

5.  Financial assets at fair value through other comprehensive income.... 478 477 474 1 0.1%

5.1. Equity instruments ..........cccocoviiiininnnn 478 477 474 1 -

5.2. Debt securities.......cocverereveenenne - - - - -

5.3. Loans and advances........c.ccecevveveeerennens - - - - -

6.  Financial assets at amortised cost 1202 315 1177 440 1152818 24 876 2.1%

6.1. Debt securities........ccvevverrecveenenne - - - - -

6.2. Loans and advances........c..coceveeveeeennens 1202 315 1177 440 1152818 24876 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns - - - - -

10. Tangible assets 727 847 989 (120) -14.1%

10.1. Property. plant and equipment 727 847 989 (120) -

10.2. Investment property.......cccceeeeveeenveenneen. - - - - -

11. Intangible assets 12 612 12 668 19 011 (56) -0.4%

11.1. GoodWill .coveeeieieiiciiniieee 11958 11958 11958 - -

11.2. Other intangible assets . 655 710 7053 (56) -

12. Taxassets 8416 9195 2853 (779) -8.5%

12.1. Current tax assets.......ccoeevuereenuernennene 7517 7382 - 135 -

12.2. Deferred tax assets......ccvveverevveenennens 899 1813 2853 (914) -

13.  Other assets 5884 7300 4747 (1416) -19.4%

14.  Non-current assets and disposal groups classified as held for sale................... - - - - -

Total assets 1244 146 1222 582 1193 902 21563 1.8%
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WiZink Bank, S.A. — Sucursal em Portugal

Liabilities €Thousands €Thousands €Thc d: €Thc d: %
1.  Financial liabilities held for trading - - - - -
1.1. Derivatives ......cccceceeviecieieennenne - - - - -
1.2. Short positions .........ccceeveeeereeeeennen. - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss .........cccceueuen - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 1206 850 1181611 1143 837 25239 2.1%
3.1. Deposits ... 610 786 559531 511907 51255 -
3.2. Sale operations with repurchase agreements 589188 611947 624 204 (22 759) -
3.3. Other financial liabilities............cccccccovviennne 6876 10132 7725 (3257) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 2463 6136 10 624 (3674) -59.9%
7.  Tax liabilities 8410 1396 8951 7014 502.5%
7.1. Current tax liabilities .... 6925 - 7732 6925 -
7.2. Deferred tax liabilities .. 1486 139 1219 90 -
. Share capital repayable on demand - - - - -
9.  Other liabilities 12393 12 999 13 028 (607) -4.7%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 1230116 1202 142 1176 441 27 973 2.3%

Equity

11. Capital - - - - -
12.  Share premium - - - - -
13.  Equity instruments issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income 676 676 472 - -
16.  Retained earning; - - - - -
17.  Revaluation reserves - - - - -
18.  Other reserves - - - - -
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 13354 19 764 16 990 (6 410) -32.4%
21.  (-) Interim dividend: - - - - -
Total equity 14 030 20 440 17 462 (6410) -31.4%
Total equity and total liabilities 1244 146 1222582 1193 902 21563 1.8%

€Thc d €Thc d hc | hc d %
1. Loans and advances — gross amounts 1301 328 1269 769 1227 687 31559 2.5%
1.1. Central Banks .... 4079 3764 3330 315 8.4%
1.2. Credit institutions.... - - - - -
1.3. Corporations and general governments 59 460 58 091 57 629 1369 2.4%
1.4. Households .... 1237789 1207914 1166 728 29 875 2.5%
2. Loans and advances — impairment (99 013) (92 330) (74 869) (6 683) -7.2%
3.  Deposit 610 786 559 531 511907 51 255 9.2%
3.1. Central Banks - - - - -
3.2. Credit institutions. . 609 738 558 435 510 804 51303 9.2%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 1048 1096 1103 (48) -4.4%
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WiZink Bank, S.A. — Sucursal em Portugal
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Interest income

(Interest expense)...
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net........cccoeeerecininenne

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.......ccccecveriirieriennen.
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.......ccccecuerieriereennen.
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAle. Nt ..ot

Other operating inCOMe ........coccevvevieneenenns
(Other operating eXpenses) ...........c.cccceevvveueunnne
Total operating income. net

(Administrative €Xpenses) .......ccoceververervereeenne
17.1. (Staff eXpenses) ......cceceverervereeeanens
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation).....cceceeereriereerieenne
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates)........c.covevevrreeenas
(Impairment or (-) reversal of impairment on non-financial assets)....................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.
(Tax expenses or (-) income related to profit or loss from continuing
operations) ... ..
Profit or (-) loss after tax from continuing operation

Profit or (-) loss after tax from discontinued 0perations .............eceveerererveenenne
Profit or (-) loss for the year

€Thousands

€Thousands
76 125
11234
72
14 821
7 554

125
198
72 157
26131
3284
22 847

255

(3515)

28120

7812
13354

13354

149 659
15226
63
37748
13015

780
3480
156 530
55 402
6356
49 046

15 487

(6 964)

60 074

12767
19764

19 764

€Thousands

74 359
7511
63
18231
5800

102
2360
77 084
26 234
3245
22989

8921

(2 865)

19971

7834
16 990

16 990

€Thousands
1766

3723

9

(3 410)
1754

23
(2162)
(4 928)

(103)

39

(142)

(8 666)

(650)

8149

2.4%
49.6%

13.6%
-18.7%
30.2%

22.4%
-91.6%
-6.4%
-0.4%
1.2%
-0.6%

-97.1%

-22.7%

40.8%

-0.3%
-21.4%

-21.4%
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Assets €Thousands  €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 1120 885 1374320 1482 027 (253 435) -18.4%
2.  Financial assets held for trading 167 7 90 160 2,358.0%
2.1. Derivatives 167 7 90 160 -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooererrereeereenes - - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 30 350 31 800 31867 (1 450) -4.6%
3.1. Equity inStruments ........ccocevveveveeeennens 30350 31800 31867 (1 450) -
3.2. Debt securities........ccoceviniciiinenns - - - - -
3.3. Loans and advances........c.ccoceveviinninnene - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities . - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 21477 21851 21602 (375) -1.7%
5.1. Equity instruments ........ccccceeiniiiiiiiennnes 2389 2389 2389 - -
5.2. Debt securities 19 087 19 462 19 212 (375) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 6579 377 6474 576 6 442 002 104 801 1.6%
6.1. Debt securities 1201 646 1171276 1096 298 30369 -
6.2. Loans and advances.. 5377731 5303 299 5345703 74 432 -
7.  Derivatives — Hedge accounting 2657 2528 1383 129 5.1%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens - - - - -
10. Tangible assets 60 063 59 934 64 089 130 0.2%
10.1. Property. plant and equipment 60 063 59934 64 089 130 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 6 899 8702 10 469 (1802) -20.7%
11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -
11.2. Other intangible assets........cccoceverievvereenne 6899 8702 10 469 (1802) -
12. Tax assets 23172 33284 32432 (10113) -30.4%
12.1. Current tax assets 280 233 155 47 -
12.2. Deferred tax assets. 22892 33052 32276 (10 160) -
13. Other assets 61793 45 375 47 074 16 418 36.2%
14.  Non-current assets and disposal groups classified as held for sale............c...... 3904 3898 2958 6 0.2%
Total assets 7910 744 8056 274 8135992 (145 530) -1.8%
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Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1. Financial liabilities held for trading 2643 2940 1589 (297) -10.1%
1.1. Derivatives .....cccceevveenieennnennne 2643 2940 1589 (297) -
1.2. Short positions ... - - - - -

1.3. Deposits ...
1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss ........... conta - - - - -
2.1. DEPOSItS .eevuveeeniieeieeeieeeeeene - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 7 112 657 7311544 7379952 (198 888) -2.7%

3.1. DEPOSILS ceeevveneerieieieiecreeeenes 7 055 640 7252279 7318 683 (196 640) -

3.2. Debt securities issued..........ccccvecviiiinnnnne. - - - - -

3.3. Other financial liabilities..........ccccceeecvenvienene 57017 59 265 61 269 (2 248) -

4.  Derivatives — Hedge accounting - - 6 - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 24 802 26719 33953 (1917) -7.2%

7. Tax liabilities 15 621 11518 6834 4103 35.6%

7.1. Current tax liabilities ........coccovevecviinennene 14 976 10 886 6318 4090 -

7.2. Deferred tax liabilities .........coceververireneennes 645 632 516 14 -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 97 630 94 053 117 054 3577 3.8%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 7 253 353 7 446 774 7 539 389 (193 421) -2.6%
Equity

11. Capital 410430 410430 410430 - -

12.  Share premium 6790 6790 6790 - -

13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income (2941) (2457) 96 (485) -19.7%
16.  Retained earning; 102 410 62 151 62151 40 260 64.8%
17.  Revaluation reserves - - - - -
18.  Other reserves 92 325 92 325 92 325 - 0.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 48 376 40 260 24 810 8117 20.2%

21.  (-) Interim dividend - - - - -
22.  Minority interest - - - - -
Total equity 657 391 609 499 596 602 47 891 7.9%
Total equity and total liabilities 7910 744 8056 274 8135 992 (145 530) -1.8%

€Thousands €Thousands €Thousands €Thousands

1. Loans and advances — gross amounts 5554 516 5482478 5551782 72038 1.3%
1.1. Central Banks .......cccocevververveenennens 7938 5690 7087 2248 39.5%
1.2. Credit institutions ........c.cceveveeveenennens 203128 202 250 224304 878 0.4%
1.3. Corporations and general governments 3069438 2951145 3057194 118 293 4.0%
1.4. Households .. 2274013 2323393 2263197 (49 380) -2.1%
2. Loans and advances — impairment (176 785) (179 179) (206 079) 2393 1.3%
3.  Deposit 7 055 640 7252 279 7318 683 (196 640) -2.7%
3.1. Central Banks... . 551433 886 802 886 584 (335 369) -37.8%
3.2. Credit institutions .. 207 788 190 799 223659 16 989 8.9%
3.3. Corporations. general governments and households.............ccccoeeevcieneenernncns 6296 419 6174 679 6208 439 121740 2.0%
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Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net..
10.  Gains or (-) losses on fmanual assets and I|ab|I|t|es designated at fair value
through profit or loss. net...
11.  Gains or (-) losses from hedge accounting. net
12.  Exchange differences [gain of (-) loss]. net
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

No WUV EWwN e

© ®

14. Other operating income
15.  (Other operating expenses)...
16. Total operating income. net
17.  (Administrative expenses) ..

17.1. (Staff expenses) ..

17.2. (Other administrative expenses)
18.  (Cash contributions to resolution funds and deposit guarantee schemes) .........
19.  (Depreciation) ......cccecerverrerverernennes

20.  Modification gains or (-) losses. net
21.  (Provisions or (-) reversal or provisions)
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

24.  (Impairment or (-) reversal of impairment on non-financial assets) ...................
25.  Negative goodwill recognised in profit or loss
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Profit or (-) loss before tax from continUing OPErations............eeeseessessessessesses
29.  (Taxexpenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen.

30.  Profit or (-) loss after tax from continuing operations ..
31 profit or (-) loss after tax from discontinued operations.
32.  Profit or (-) loss for the year
33.  Attributable to minority interest (non-controlling interests) ........cccccecevevereennen.
34.  Attributable to owners of the parent

€Thousands
150 945
33781
71
24 622
5685

551

1698

56

4358
2399
140439
62 553
37 489
25 064
1754
3807

(1916)

2 606

31

€Thousands
136 780

15 644

164

49 537

11 496

877
(2319)

(2212)

320

11549
6620
160 937
120 094
77 123
42971
5388
12 145

(13 443)

(21184)

286

57 651

17 391
40 260

40 260

40 260

€Thousands
58 711

7 866

105

23535
4974

877
(1036)

(2484)

168

6651
2521
71167
57 740
34471
23 269
2720
4121

(6 210)

(24517)

57

37 255

12 445
24 810

24 810

24 810

€Thousands
92233
25915

(34)
1087
711

(874)
1587

4182

(112)

(2 293)
(123)
69 272
4813
3018
1795
(966)
(315)

4294

27 124

(26)

34348

10782
23 566

23 566

23 566

%
157.1%
329.5%

-32.1%
4.6%
14.3%

-99.7%
153.1%

168.3%

-66.6%

-34.5%
-4.9%
97.3%
8.3%
8.8%
7.7%
-35.5%
-7.6%

69.1%

110.6%

-45.2%

92.2%

86.6%
95.0%

95.0%

95.0%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 48376 40 260 24 810 23566 95.0%
Other comprehensive income
Items that will not to be reclassified to profit or loss (492) 3071 5722 (6214) -108.6%
Items that may be reclassified to profit or loss 7 (239) (337) 344 102.1%
Total comprehensive income 47 891 43 092 30 195 17 696 58.6%
Attributable to minority interest [Non-controlling interest] .........cccceeveevieierenne - - - - -
Attributable to owners of the parent 47 891 43 092 30195 17 696 58.6%
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Balances as at 31 December 2022
Issuance of ordinary shares..
Issuance of preference shares....
Issuance of other equity instruments.................
Exercise/Expiration of other equity instruments.
Conversion of debt to equity.....c.ccceveeeverenicnne
Capital reduction........coceveevieniinennienieneeieeeee
DiIVIeNdS ....covvviiiiiiiciiie s
Purchase of treasury shares .........ccccocevevverennens
Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability .....ooeveirinenc e
Reclassification of financial instruments from

liability t0 @QUILY «.evveveeeeirceerec e
Transfers among components of equity..............
Equity increase or (-) decrease resulting from

business combinations............ccccveiviniiiiiiiins
Share based payments ........coceveveeneeieneeniennene
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

410430

6790

(2457)

(485)

92 325

40 260

(40 260)

48 376

- - 609 499

- - 47 891

Balances as at 30 June 2023

410430

6790

(2941)

102 410

92 325

48 376

o o 657 391
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€Thousands €Thousands €Thousands €Thousands
Fluxos de caixa das atividades operacionais
Juros e proveitos recebidos .........cccceveeveereenenns 126 108 129724 48 538 77 570 -
Juros e custos pagos (7392) (19 280) (12 567) 5175 -
Servigos e comissdes recebidas .. 31129 61909 29711 1418 -
Servigos e comissdes pagas (7 166) (16 135) (7 366) 200 -
Recuperagdes de créditos........cveververeenrnenen 1013 6 005 4570 (3557) -
ContribuigBes para o fundo de pensdes - - - - -
Pagamentos de caixa a empregados e fornecedores ...........cceveeereereneeneenns (68 108) (124 590) (68 083) (25) -
Sub-total 75 585 37632 (5197) 80781 -
VariagGes nos ativos e passivos operacionais
Aplicagbes em bancos centrais e recursos de bancos centrais. (350 000) - - (350 000) -
Ativos financeiros ao justo valor através de resultados . 3538 17 470 18 330 (14 792) -
Ativos financeiros ao justo valor através de resultados mandatario................ - - - - -
Ativos financeiros ao justo valor através de outro rendimento integral .. 134 4785 4621 (4 487) -
Compra de ativos financeiros ao custo amortizado 36 772 (310 488) (261 405) 298177 -
Venda de ativos financeiros ao custo amortizado - - - - -
Aplicagdes em instituigdes de crédito 251817 (1083 250) (17 048) 268 866 -
Recursos de instituigdes de crédito 16 601 (32 400) 899 15703 -
Crédito a clientes.......ccccevcvvrieniinenee, (138 832) (125 672) (116 981) (21 852) -
Recursos de clientes e outros empréstimos 108 246 137178 172 882 (64 636) -
Derivados para geStE0 dO FISCO ...vivereieeririeiieieeerieieeesieaeeeee e sseneeseeeenes (525) (449) (693) 168 -
Outros ativos e passivos operacionais 9165 (11 124) 33941 (24 776) -
Fluxos de caixa liquidos das atividades operacionais. antes de impostos
sobre os lucros 12 500 (1366 318) (170 652) 183153 107.3%
IMPOStOS SODre 05 [UCTOS PAGOS c.vvvvvverririeriiieieie ettt (8813) (6 010) (5933) (2 881) -
Fluxos de caixa liquidos das atividades operacionais 3687 (1372328) (176 585) 180 272 102.1%
Fluxos de caixa de atividades de investimento
Aquisi¢do de investimentos em subsididrias e associadas ... - - - - -
Alienagdo de investimentos em subsididrias e associadas - - - - -
Dividendos recebidos..........coceverrerienennennes - - - - -
Compra de ativos tangiveis ..........ccevevuervereeennens (1 456) (2027) (1214) (242) -
Venda de ativos tangiveis .... 16 146 100 (84) -
Compra de ativos intangiveis (642) (2 055) (736) 94 -
Venda de ativos intangiveis .........cccoeeereeveenenne - - - - -
Fluxos de caixa liquidos das atividades de investimento ..........ccecevevveresursensersnenes (2082) (3936) (1850) (232) 12.5%
Fluxos de caixa das atividades de financiamento
Aumento de capital .....c.cccoceeverieneeinenns - - - - -
Emissdo de obrigagdes de caixa e outros passivos titulados .... - - - - -
Reembolso de obrigagBes de caixa e outros passivos titulados .. - - - - -
Emissdo / reembolso de passivos subordinados - - - - -
Acdes proprias .. - - - - -
Dividendos de agdes ordinarias pagos - - - - -
Fluxos de caixa liquidos das atividades de financiamento ... - - - - -
Variagdo liquida em caixa e seus equivalentes 1605 (1376 264) (178 435) 180 040 100.9%
Caixa e equivalentes no inicio do periodo 284 235 1660 499 1660 499 (1376 264) -
Efeito da alteragdo da taxa de cdmbio em caixa e seus equivalentes.............. - - - - -
Variagdo liquida em caixa e seus equivalentes 1605 (1376 264) (178 435) 180 040 100.9%
Caixa e equivalentes no fim do periodo 285 840 284 235 1482 063 (1196 223) -80.7%
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Banco Comercial Por

) (

)

gués Group

Assets €Thousands  €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 4122 386 6234 484 8256 290 (2112 098) -33.9%
2. Financial assets held for trading 1482 890 766 597 1758115 716 293 93.4%
2.1. Derivatives 407 991 376 244 452 535 31747 -
2.2. Equity instruments 52 340 51540 55092 799 -
2.3. Debt securities........ccooererrereeereenes 1022 559 338812 1250488 683 747 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 749 632 796 527 1207 180 (46 896) -5.9%
3.1. Equity inStruments ........ccocevveveveeeennens 15025 27 550 25 566 (12 525) -
3.2. Debt securities........coceveeveveecnenns 722 250 748 048 1141 206 (25 798) -
3.3. Loans and advances........c.cceceveveeeennens 12 357 20929 40 408 (8572) -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee 21968 - - 21968 -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities 21968 - - 21968 -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 7 468 950 7478 490 8664 535 (9 540) -0.1%
5.1. EQuity inStruments ........ccocevveveevverceennens 40940 44 338 46 845 (3398) -
5.2. Debt securities 7428 010 7434152 8617 690 (6 142) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 71212 886 68 673 808 68 174 442 2539079 3.7%
6.1. Debt securities 16 247 089 13 035 582 12102 018 3211507 -
6.2. Loans and advances.. 54 965 797 55 638 226 56 072 424 (672 428) -
7.  Derivatives — Hedge accounting 45 593 59 703 531459 (14 110) -23.6%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........coceverursrereranns 331042 316 646 443 254 14 395 4.5%
10. Tangible assets 550 684 524 261 523 422 26 423 5.0%
10.1. Property. plant and equipment 538 658 511729 523422 26 929 -
10.2. Investment Property.......ccceeeveevereeverennes 12 026 12532 - (506) -
11. Intangible assets 188170 182 687 151 835 5483 3.0%
11.1. GoodWill .covveenieiiiieiiniieiene 43 634 41 341 41 208 2293 -
11.2. Other intangible assets.........ccoceveevierienenne 144536 141 346 110627 3190 -
12. Tax assets 2 856 566 2951454 23853415 (94 888) -3.2%
12.1. Current tax assets 12812 17939 13814 (5127) -
12.2. Deferred tax assets. 2843754 2933516 2839601 (89 761) -
13. Other assets 1817 419 1580 041 3101974 237379 15.0%
14.  Non-current assets and disposal groups classified as held for sale............c...... 106 087 301537 427 595 (195 450) -64.8%
Total assets 90 954 274 89 866 237 96 093 514 1088 037 1.2%
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Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1. Financial liabilities held for trading 410 157 246 020 260 376 164 138 66.7%
1.1. Derivatives .....cccceevveenieennnennne 254 835 240484 190 707 14 351 -
1.2. Short positions ... 19 969 1022 2173 18 947 -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........cccccoevienennnennns 135354 4514 67 495 130 840 -
2.  Financial liabilities designated at fair value through profit or loss............ conta 3052681 1817 680 1343 986 1235001 67.9%
2.1. DEPOSItS .eoveeeeiieeiieeeieeeenn 1674 686 476 671 - 1198 015 -
2.2. Debt securities issued..........cccceveerveniennenne 1377994 1341008 1343986 36 986 -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 78 862 858 79 930 417 84 902 006 (1067 558) -1.3%
3.1. Deposits ..cceveereeriieieiieies 75 787 969 76909 810 82214708 (1121 842) -
3.2. Debt securities issued..........cccceeeerveriennenne 2836311 2815142 2464 760 21169 -
3.3. Other financial liabilities..........ccccceeecvenvienene 238578 205 464 222538 33114 -
4.  Derivatives — Hedge accounting 103 393 178 000 1677 170 (74 606) -41.9%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 634 444 559 954 501 399 74 490 13.3%
7. Tax liabilities 171338 35388 17 977 135950 384.2%
7.1. Current tax liabilities ........coccovevecviinennene 162 592 23680 8746 138912 -
7.2. Deferred tax liabilities .........cccveererreneenne. 8746 11708 9232 (2 962) -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 1164 790 1200670 1126 379 (35 880) -3.0%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 84 399 661 83968 127 89 829 292 431534 0.5%
Equity
11. Capital 3000 000 3000 000 4725 000 - -
12.  Share premium 16 471 16 471 16 471 - -
13.  Equity instrumentes issued other than capital 400 000 400 000 400 000 - -
14.  Other equity - - - - -
15.  Accumulated other compret ive income (4320661) (4516 704) (4052032) 196 044 4.3%
16.  Retained earning; 1265 320 834752 834752 430567 51.6%
17.  Revaluation reserves - - - - -
18. Other reserves 4893 122 5196 436 3494197 (303 313) -5.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 423 249 207 497 74 509 215753 104.0%
21.  (-) Interim dividend - - - - -
22. Minority interest 877 111 759 659 771325 117 453 15.5%
Total equity 6554 613 5898 110 6264 221 656 503 11.1%
Total equity and total liabilities 90 954 274 89 866 237 96 093 514 1088 037 1.2%

€Thousands €Thousands €Thousands €Thousands

1. Loans and advances — gross amounts 56 547 527 57 169 824 57 710 442 (622 296) -1.1%
1.1. Central Banks .......cccocevververveenennens 43 097 382038 238639 (338 942) -88.7%
1.2. Credit institutions ........c.ccevevveeveenennene 522522 570 850 626 275 (48 329) -8.5%
1.3. Corporations and general governments 21 140 066 21560 870 22 161 065 (420 803) -2.0%
1.4. Households .. 34 841 843 34 656 065 34 684 463 185778 0.5%
2. Loans and advances — impairment (1569 373) (1510669) (1597 610) (58 704) -3.9%
3.  Deposit 77 462 655 77 386 481 82214708 76 173 0.1%
3.1. Central Banks... . 268 902 607 478 8084 635 (338 576) -55.7%
3.2. Credit institutions .. 1858 333 800 844 876272 1057 490 132.0%
3.3. Corporations. general governments and households.............ccccoeeevcieneenernncns 75335419 75978 159 73 253 801 (642 741) -0.8%
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€Thousands  €Thousands  €Thousands €Thousands %
1. Interest income ........ccccovcveeviiinnnenn. 2038795 2793132 1197 832 840964 70.2%
2. (Interest eXPense) ....oceveverrereereeeeenne 664 797 643 709 212828 451 969 212.4%
3.  (Expenses on share capita repayable on demand)
4.  Dividend income.... 1175 10 086 12 873 (11 697) -90.9%
5. Fee and commission income ... 470749 945 526 469 860 889 0.2%
6. (Fee and commission expenses) 82938 171788 81333 1605 2.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns 106 231 5655 24 122 82109 340.4%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 101 447 (150 704) (156 777) 258224 164.7%
9 Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net.. 3576 1207 39 3537 9,177.7%
10. Gains or (-) losses on fmanual assets and I|ab|I|t|es designated at fair value
through profit or loss. net... (98 376) 170259 162 103 (260 479) -160.7%
11.  Gains or (-) losses from hedge accounting. net 823 (2233) (3673) 4496 122.4%
12.  Exchange differences [gain of (-) loss]. net 10 645 19 390 14 811 (4 166) -28.1%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt 4 (442) (1366) 1370 100.3%
14. Other operating income 48 519 93537 49 137 (618) -1.3%
15. (Other operating expenses)... 46 979 78 503 33627 13353 39.7%
16. Total operating income. net 1888 874 2991413 1441171 447 702 31.1%
17.  (Administrative expenses) .. 492 864 933690 446 684 46 180 10.3%
17.1. (Staff expenses) .. 307971 580 807 284152 23 818 8.4%
17.2. (Other administrative expenses) 184 894 352883 162 532 22362 13.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 85603 209 704 205 316 (119 712) -58.3%
19.  (Depreciation) ......cccecerverrerverernennes 70127 142 222 71101 (974) -1.4%
20.  Modification gains or (-) losses. net (11 597) (309 865) - (11 597) -
21.  (Provisions or (-) reversal or provisions) 388 124 568 298 244 411 143713 58.8%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 146 245 295 805 181837 (35592) -19.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) .......cceceverrereeernennes 1208 5746 - 1208 4538
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..c...... 12539 169 163 122 803 (110 264) -89.8%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method 29518 68 786 32853 (3336) -10.2%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 13 075 7562 14 381 (1 306) -9.1%
28.  Profit or (-) loss before tax from continuing OPerations..........ceueessseeseessssesessenns 723157 433 268 216 253 506 904 234.4%
29.  (Tax expenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen. 246 319 304 110 156 000 90 318 57.9%
30.  Profit or (-) loss after tax from continuing operations .. 476 839 129159 60 253 416 586 691.4%
31 profit or (-) loss after tax from discontinued operations. (9) 5537 1479 (1488) -100.6%
32.  Profit or (-) loss for the year 476 830 134 695 61732 415 098 672.4%
33.  Attributable to minority interest (non-controlling interests) ........ccccceceveeeneennen. 53580 (72 801) (12 777) 66 358 519.3%
34.  Attributable to owners of the parent 423 249 207 497 74 509 348 740 468.1%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 476 830 134 695 61732 415 098 672.4%
Other comprehensive income
Items that will not to be reclassified to profit or loss (11 939) 243 462 308114 (320 053) -103.9%
Items that may be reclassified to profit or loss 217597 (1403 520) (1047 605) 1265 202 120.8%
Total comprehensive income 682 488 (1025 363) (677 759) 1360 247 200.7%
Attributable to minority interest [Non-controlling interest] ..........c.ccccoviiennne. 141125 (95 905) (84 247) 225372 267.5%
Attributable to owners of the parent 541363 (929 458) (593 512) 1134 875 191.2%
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Balances as at 31 December 2022 3000 000 16 471 400 000 - (4516 704) 834752 - 5196 436 - 207 497 - (295 961) 1055 620 5898 110

Changes in accounting policies... - - - - 65 025 - - (48 823) - - - - - 16 202

Issuance of ordinary shares

Issuance of preference shares.........c.cccoceeveeveenns - - - - - - - - - - - - - -
Issuance of other equity instruments................. - - - - - - - - - - - - - -
Exercise/Expiration of other equity instruments. - - - - - - - - - - - - - -
Conversion of debt to equity........ccocevvvereeiiennenne - - - - - - - - - - - - - -
Capital reduction........coceveevieriinenienienceeeeee - - - - - - - - - - - - - -

DIVIdeNdS .....ccoeveuiieiiiiiii s - - - - - - - (18 500) - - - - (23 719) (42 219)
Purchase of treasury shares - - R R - - R (1) R R R - - (1)

Sale or cancellation of treasury shares
Reclassification of financial instruments from

equity to liability .....cccoeeeereeiiiiiieeeee - - - - - - - - - - - - - -
Reclassification of financial instruments from
liability tO €QUILY ..c.eevverieiieiieieeeeee e - - - - - - - - - - - - - -

Transfers among components of equity.............. - R R R - 430568 - - - (430 568) - - - -
Equity increase or (-) decrease resulting from
business combinations........c.cccceeveciiiinininenicnnns - - - - - - - - - - - - - -

Share based payments ........cocceveveenieieneeniennene - - - - - - - - - - - - - -
Other increase or (-) decrease in equity .............. - - - - 12 905 - - (235 990) - 223071 - - 47 33
Total comprehensive income for the year........... - - - - 118113 - - - - 423249 - 87 544 53 580 682 488
Balances as at 30 June 2023 3000 000 16 471 400 000 - (4320661) 1265 320 - 4893 122 - 423 249 - (208 417) 1085528 6554 613
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€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 1909 842 2640125 1124 840 785001 -
Interest and similar expenses paid (588 522) (363 636) (176 906) (411 616) -
Fees and COMMISSIONS FECEIVEM ......c.viuiriiririiieiee ettt 544 631 1121505 544 181 450 -
Fees and commissions paid... (104 675) (176 465) (81 609) (23 066) -
Recovery of loans 11 082 20837 9678 1403 -
Contributions to Pension fUN .........cceerirereniieece e - - - - -
Cash payments to employees and suppliers (606 714) (1220319) (686 738) 80024 -
Sub-total 1165 644 2022 046 733 447 432 197 -
Other operating assets and liabilities
Deposits with / from central banks 338942 (280 418) (137 119) 476 061 -
Financial assets at fair value through profit or loss 21968 - - 21968 -
Financial assets mandatorily at fair value through profit or loss (47 616) (438 258) (58 711) 11095 -
Financial assets at fair value through other comprehensive income.... 250188 4490 024 3458 002 (3207 815) -
Acquisition of financial assets at amortised cost (9213 629) (14 686 240) (8 205 988) (1007 641) -
Sale of financial assets at amortised cost 5958 931 9737 364 4007 016 1951915 -
Loans and advances to credit institutions 55139 (227 767) (284 855) 339994 -
Deposits from credit iNSHEULIONS ......cceeiiiriineiierieceeneereeeeeee e 618 649 (7 543 635) 139 445 479 204 -
Loans and advances to customers 135488 (656 569) (660 008) 795 496 -
Deposits from customers.. (628 335) 6377 902 3629583 (4257 919) -
Hedging derivatives .......... . 51 366 94 990 (908 097) 959 463 -
Other operating assets and liabilities (768 520) 94 802 (464 559) (303 961) -
Net cash from operating activities before income tax .... (2061 786) (1015 759) 1248 156 (3309942) -265.2%
Income tax paid .......cocevereerreeeennenes (32 448) (65 340) (21 948) (10 500) -
Net cash from operating activities (2094 234) (1081 099) 1226 208 (3320442) -270.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates 112765 - - 112 765 -
Dividends received 9 896 54263 57 873 (47 977) -
Acquisition of tangible assets (15 929) (52 535) (18 673) 2744 -
Sale of tangible assets (14 674) 9434 7 409 (22 083) -
Acquisition of intangible assets... (21 823) (73 654) (22 170) 347 -
Sale of intangible assets - - - - -
Net cash from investing activities 70 236 (62 492) 24439 45 797 187.4%
Cash flows from financing activities
Share capital iNCrease ..........cocevvevvevveenenne - - - - -
Issuance of bonds and other debt securities 4105 436 769 33321 (29 216) -
Reimbursement of bonds and other debt securities ..........cocceveeveenieiienienene (10 970) (1168 847) (1139874) 1128904 -
Issuance / reimbursement of subordinated liabilities ..........cccoovevirenererneenns (92 949) - (18 500) (74 449) -
Treasury stock... - - - -
Dividends paid .. (23 719) (59 572) (59 572) 35853 -
Net cash from financing activitie (123 533) (791 650) (1184 625) 1061 092 89.6%
Net changes in cash and cash equivalents (2147531) (1935241) 66 022 (2213553) -3,352.8%
Cash and cash equivalents at the beginning of the year ..........ccccccevveveenencs 6235 462 8158 087 8158 088 (1922 626) -
Effect of exchange rate changes on cash and cash equivalents .........cccccoeeen 35269 12616 35 836 (567) -
Net changes in cash and cash equivalents (2147 531) (1935 241) 66 022 (2213 553) -3,352.8%
Cash and cash equivalents at the end of the year 4123 199 6235 462 8259 946 (4 136 746) -50.1%
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Assets €Thousands €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ................... 679 646 553 737 653 548 125909 22.7%
2.  Financial assets held for trading - - - - -
2.1. Derivatives - - - - -
2.2. Equity instruments
2.3. Debt securities........ccooererrereeereenes - - - - -

2.4. Loans and advances......c..ceceeveeneenneennen. - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 26971 26 479 25892 493 1.9%
3.1. Equity instruments .........cccceeniiiniiiennns 26971 26 479 25 892 493 -
3.2. Debt securities........coceveeveveecnenns - - - - -

3.3. Loans and advances........c..ccoeeeerueenennns - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities . - - - - -

4.3. Loans and advances..

5.  Financial assets at fair value through other comprehensive income................ - - 4120 - -

5.1. Equity instruments ........ccccceeiniiiiiiiennnes - - - - -

5.2. Debt securities . - - 4120 - -

5.3. Loans and advances - - - - -

6.  Financial assets at amortised cost 2260 844 2331917 2196 401 (71 073) -3.0%

6.1. Debt securities 719 469 857 557 809 832 (138 088) -

6.2. Loans and advances.. 1541375 1474360 1386 569 67 015 -

7.  Derivatives — Hedge accounting - - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 18 217 18 629 7799 (413) -2.2%

10. Tangible assets 5160 5096 5468 64 1.3%

10.1. Property. plant and equipment 5160 5096 5468 64 -

10.2. Investment property.......cccceeeeveeenveenneen. - - - - -

11. Intangible assets 81216 82113 82534 (896) -1.1%

11.1. GoodWill .covveenieiiiieiiniieiene 60 679 60 679 60 679 - -

11.2. Other intangible assets........cccoceverievvereenne 20538 21434 21855 (896) -

12. Tax assets 1868 1732 1609 135 7.8%

12.1. Current tax assets - - - - -

12.2. Deferred tax assets. 13868 1732 1609 135 -

13. Other assets 60 266 48 239 28 007 12 027 24.9%

14.  Non-current assets and disposal groups classified as held for sale............c...... 16 722 14786 14 053 1936 13.1%

Total assets 3150 910 3082 727 3019 430 68 183 2.2%
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Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1. Financial liabilities held for trading 25727 26 345 3283 (617) -2.3%
1.1. Derivatives .....cccceevveenieennnennne 25727 26 345 3283 (617) -
1.2. Short positions ... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss - - - - -
2.1. Deposits ..cceeeereerieiieieies - - - - -
2.2. Debt securities issued..........cccooeeviniiinnnnne. - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 2796 104 2718 086 2710116 78 019 2.9%
3.1. DEPOSILS ceeevveneerieieieiecreeeenes 2395727 2280392 2258 665 115335 -
3.2. Debt securities issued..........ccccvecviiiinnnnne. - - - - -
3.3. Other financial liabilities..........ccccceeecvenvienene 400377 437 694 451451 (37 316) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1473 1384 1248 89 6.4%
7. Tax liabilities 2058 1922 1378 137 7.1%
7.1. Current tax liabilities ........coccovevecviinennene 1362 1362 1362 - -
7.2. Deferred tax liabilities .........cccveererreneenne. 696 560 16 137 -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 55737 74 480 52 195 (18 743) -25.2%
10.  Liabilities included in disposal groups classified as held for sale ............... 9628 7521 5580 2107 28.0%
Total liabilities 2890 727 2829736 2773 800 60 991 2.2%
Equity
11. Capital 296 400 296 400 296 400 - 0.0%
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compretl income - - 19 - -
16.  Retained earning: (46 098) (59 348) (59 348) 13 250 22.3%
17.  Revaluation reserves - - - - -
18. Other reserves 2690 1224 1096 1466 119.7%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 7191 14 716 7463 (7524) -51.1%
21.  (-) Interim dividend - - - - -
22.  Minority interest - - - - -
Total equity 260 183 252991 245630 7191 2.8%
Total equity and total liabilities 3150910 3082 727 3019430 68 183 2.2%

£€Thc d €Thc d hc | €Thousands %

1. Loans and advances — gross amounts 1584 080 1511370 1417 200 72711 4.8%
1.1. Central Banks .........cccovvveviviniucnnnne - - - - -

1.2. Credit inStitutions.......cceeveevereeneenene 14 073 9940 12 964 4133 41.6%

1.3. Corporations and general governments 123991 117 891 104 860 6100 5.2%

1.4. Households ......c.cccevererreinennens 1446 016 1383539 1299376 62477 4.5%

2. Loans and advances — impairment (42 705) (37 010) (30631) (5695) -15.4%
3.  Deposit: 2395727 2280392 2258 665 115335 5.1%
3.1. Central Banks - - - - -

3.2. Credit institutions.... - - - - -

3.3. Corporations. general governments and households............cccccccveenene 2395727 2280392 2 258 665 115 335 5.1%
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10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net...
Gains or (-) losses on financial assets and liabil
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

ities designated at fair value

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.

Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ........c.ccecceveevernenne
Attributable to owners of the parent

€Thousands

€Thousands
56 564
10 627

13670
2364

(1792)

493

1475
1758
55661
31207
13785
17 421
367
3551

280

12343

30

(413)

7470

1314
6156
1035
7191

7191

79 200
9965

27 991
4554

(1)
(13113)

1479

(154)
5700
2879
83703
56 744
24 871
31873
351
7176

307

24724

(113)

17783

12 297

(664)
12 961
1755
14716

14716

€Thousands

35505
3070

13263
2132

(3283)

893

12
1702
1489

41 400
26 841
12 022
14 819
348
3582

169

10728

33

6953

6651

(82)
6733
730
7463

7463

€Thousands
21059
7557

407
232

1491

(400)

(12)
(227)
269
14 261
4365
1763
2602
19
(31)

111

1615

(3)

(7 366)

819

1395
(577)

305
(272)

(272)

59.3%
246.2%

3.1%
10.9%

45.4%

-99.4%
-13.4%
18.1%
34.4%
16.3%
14.7%
17.6%
5.4%
-0.9%

65.7%

15.1%

-8.8%

6953

12.3%

1,711.4%
-8.6%

-3.6%

-3.6%
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Banco CTT Group

ASSOCIACAO
PORTUGUESA

DE BANCOS

Balances as at 31 December 2022
Issuance of ordinary shares.

Issuance of preference shares.

Issuance of other equity instruments..................
Exercise/Expiration of other equity instruments.
Conversion of debt to equity........ccccevereerrererennne
Capital reduction.........ccceeveeienennenieneeenienene
DiIVIAeNdS ..c..oviiiiiiiiiicic e
Purchase of treasury shares ..........ccoceeevveveenenne
Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability ......cocevereeriieirieereeee
Reclassification of financial instruments from

liability t0 @QUILY «..ceveeerereeiecieesceeeeeee
Transfers among components of equity..............
Equity increase or (-) decrease resulting from

business combinations...........ccceceevvieinniiinnnne
Share based payments .......c..ccoceeveveeneenieneenenns
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

296 400

(59 348)

(1466)

1224

1466

14716

(14 716)

7191

- - 252991

- - 7191

Balances as at 30 June 2023

296 400

(46 098)

2690

7191

o - 260183
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Banco CTT Group

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 56 041 70977 30202 25838 -
Interest and similar expenses paid (11 924) (7 432) (1877) (10 047) -
Fees and commissions received 12978 24 257 11821 1157 -
Fees and commissions paid (2 364) (4 545) (2 130) (234) -
Recovery of 10ans.......ccoeveriereniinenns 497 1475 725 (228) -
Contributions to Pension fUN .........cceerirereniieece e (570) - - (570) -
Cash payments to employees and suppliers (33991) (53 087) (30 380) (3611) -
Sub-total 20 666 31645 8362 12 305 -
Other operating assets and liabilities
Deposits with / from central banks (136 787) (453 448) (2079) (134 708) -
Financial assets at fair value through profit or loss - - - - -
Financial assets mandatorily at fair value through profit or loss ..........ccccu... - - - - -
Financial assets at fair value through other comprehensive income............... - 6047 1651 (1651) -
Acquisition of financial assets at amortised cost (31 266) (661 923) (476 968) 445701 -
Sale of financial assets at amortised cost 126 300 452081 297 988 (171 688) -
Loans and advances to credit institutions (10 600) 3825 805 (11 405) -
Deposits from credit institutions ... 6 500 - (9) 6509 -
Loans and advances to customers (26 201) (242 913) (118 575) 92374 -
Deposits from customers...........ccccoeeveevieicnnnne 114 296 160 391 136 777 (22 481) -
Hedging derivatives ...........cccccvceeveneennen. - - - - -
Other operating assets and liabilities (17 828) (18 135) (23 460) 5632 -
Net cash from operating activities before income tax ......c.cecevevvervsursenenne 45 080 (722 430) (175 507) 220587 125.7%
Income tax paid .......cocevereerreeeennenes - 429 30 (30) -
Net cash from operating activities 45 080 (722 001) (175 477) 220557 125.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received.........coceeeveveenennens - - - - -
Acquisition of tangible assets (772) (437) (9) (763) -
Sale of tangible assets . (1 856) - - (1 856) -
Acquisition of iNtangible aSSEtS........covirirereriiiieree e - (4 240) (2 201) 2201 -
Sale of intangible assets..........cccoevvviicins - - - - -
Net cash from investing activities (2628) (4677) (2210) (418) -18.9%
Cash flows from financing activities
Share capital increase .. - - - - -
Issuance of bonds and other debt securities - 201 500 201 500 (201 500) -
Reimbursement of bonds and other debt securities .........ccoceeveeeenieiienienens (37 928) (32 015) (7 838) (30091) -
Issuance / reimbursement of subordinated liabilities ..........c.cccoevveeievreeveennenne - - - - -
Treasury stocK......cocvvereenreneennnennes - - - - -
Dividends paid ........ccoceverveverenennene - - - - -
Net cash from financing activitie (37 928) 169 485 193 662 (231591) -119.6%
Net changes in cash and cash equivalents 4524 (557 194) 15975 (11 452) -71.7%
Cash and cash equivalents at the beginning of the year ........ccccccccevveveenencs 77 586 634 780 634 780 (557 194) -
Effect of exchange rate changes on cash and cash equivalents .........cccccoeeee. - - - - -
Net changes in cash and cash equivalents 4524 (557 194) 15975 (11 452) -71.7%
Cash and cash equivalents at the end of the year 82110 77 586 650 756 (568 646) -87.4%

Statistical Bulletin — 2023 (First Half) 214



NASSOCIACAO
PORTUGUESA
DE BANCOS

INVESTIMENTO
GLOBAL

Statistical Bulletin — 2023 (First Half) 215



Banco de Investimento Global Group

Assets €Thousands €Thc | €Thc d €Thc d %
1.  Cash. cash balances at central banks and other demand deposits ................... 177 080 246 416 310058 (69 337) -28.1%
2 Financial assets held for trading 84 950 54722 64 639 30228 55.2%
2.1. Derivatives......ccocoverrerierveenenne 499 1552 7 (1053) -
2.2. Equity instruments - - 6434 - -
2.3. Debt securities.... 84 450 53170 57371 31281 -
2.4. Loans and advances..........coceevevieiiinnenne - - 826 - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 8405 7787 - 618 7.9%
3.1. Equity instruments 6652 6525 - 127 -
3.2. Debt securities - - - - -
3.3. Loans and advances........c.cceceveveeeennens 1753 1263 - 490 -
4.  Financial assets designated at fair value through profit or loss.........ccccvevruennen. 2694 2375 - 319 13.4%
4.1. Equity instruments ... - - - - -
4.2. Debt securities 2694 2375 - 319 -
4.3. Loans and advances........c..ceceveveerennens - - - - -
5.  Financial assets at fair value through other comprehensive income.... 1093 264 1013518 1609 035 79 746 7.9%
5.1. Equity instruments ..........cccoooviiiinnenne 2191 2462 1669 (271) -
5.2. Debt securities........ccverererveenenne 1091073 1011 056 1607 366 80017 -
5.3. Loans and advances........c..ceceveveeeennens - - - - -
6.  Financial assets at amortised cost 1010390 916 608 418721 93 782 10.2%
6.1. Debt securities........ocveverecveenenne 854 369 847123 285457 7 246 -
6.2. Loans and advances........c..coceveveenennens 156 021 69 485 133 265 86 536 -
7.  Derivatives — Hedge accounting 23879 55571 36171 (31692) -57.0%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns - - - - -
10. Tangible assets 19 255 19561 19 809 (305) -1.6%
10.1. Property. plant and equipment 19 255 19561 19 809 (305) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 11473 11373 11479 100 0.9%
11.1. GoodWill .covveenieiiiieiiniieiene 7 855 7 855 7 855 - -
11.2. Other intangible assets 3619 3519 3624 100 -
12. Taxassets 30 185 45110 56 294 (14 926) -33.1%
12.1. Current tax assetS.....ccevveerriveerrieeennenns 647 5417 8968 (4 770) -
12.2. Deferred tax assetS.......ccvvvereeevvenreenvennns 29538 39 694 47 326 (10 156) -
13.  Other assets 54 569 63941 54 691 (9372) -14.7%
14.  Non-current assets and disposal groups classified as held for sale................... - - - - -
Total assets 2516 144 2436 983 2580 898 79 161 3.2%
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Banco de Investimento Global Group

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1.  Financial liabilities held for trading 22637 - 3592 22637 -
1.1. Derivatives ......ccccecveviecieieennenne - - 3592 - -
1.2. Short positions .......cccceceveevereeerennes 22637 - - 22637 -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss ........... conta 18 204 203831 78371 (2627) -12.6%
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene 18 204 20831 78371 (2627) -
3.  Financial liabilities measured at amortised cost 2008 127 1960 406 2078 241 47 720 2.4%
3.1. Deposits ... 1945 217 1876 042 1925990 69 175 -
3.2. Debt securities issued - - - - -
3.3. Other financial liabilities..........ccoccevereieinene 62 909 84 364 152 252 (21 455) -
4.  Derivatives — Hedge accounting 275 - - 275 -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 517 467 467 50 10.7%
7.  Tax liabilities 771 671 802 99 14.8%
7.1. Current tax liabilities .... 129 - - 129 -
7.2. Deferred tax liabilities .. 642 671 802 (29) -
. Share capital repayable on demand 11585 12 232 11768 (647) -5.3%
9.  Other liabilities 79 166 92 332 77 416 (13 166) -14.3%
10.  Liabilities included in disposal groups classified as held for sale ... - - - - -
Total liabilities 2141281 2 086 940 2 250 655 54 341 2.6%

Equity

11. Capital 186 947 186 947 186 947 - -
12.  Share premium 1362 1362 1362 - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (67 412) (86 398) (103 263) 18 986 22.0%
16.  Retained earning: - - - - -
17.  Revaluation reserves - - - - -
18. Other reserves 235853 232 347 233 207 3507 1.5%
19.  (-) Treasury shares (2) (2) (2) - -
20.  Profit or loss attributable to owners of the parent 13012 10 241 6 609 2770 27.1%
21.  (-) Interim dividend: - - - - -
22.  Minority interest 5102 5545 5383 (444) -8.0%
Total equity 374 863 350 043 330 242 24 820 7.1%
Total equity and total liabilities 2516 144 2436 983 2 580 898 79 161 3.2%

h d

€Thc d €Thc Is €Thousands %
1. Loans and advances — gross amounts 157 860 70 848 134192 87012 122.8%
1.1. Central Banks .......ccceceevevienueenenns 73 605 8 806 7127 64 800 735.9%
1.2. Credit inStitutions.......coceveevereeneeniene 31239 3472 90 181 27767 799.8%
1.3. Corporations and general governments 24 154 26 995 3918 (2 842) -10.5%
1.4. Households ........cccevererveinennens 28 862 31575 32966 (2 713) -8.6%
2. Loans and advances — impairment (84) (100) (101) 16 15.6%
3.  Deposit: 1945217 1876 042 1925 990 69 175 3.7%
3.1. Central Banks ......cccceeveveevenienuens 25011 25017 50 000 (6) 0.0%
3.2. Credit institutions........ccccecevvenenienen. 257426 230918 459 623 26 508 11.5%
3.3. Corporations. general governments and households..........c..cccccecveeircriricnnnen. 1662 780 1620107 1416 367 42 674 2.6%
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Banco de Investimento Global Group

€Thousands €Thousands €Thousands  €Thousands %
1. Interest income 37 609 53 657 26 364 11 245 42.7%
2. (Interest expense) .... 17 743 25268 11 450 6293 55.0%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income 57 129 105 (49) -46.1%
5. Fee and commission income ... . 9596 21837 11019 (1422) -12.9%
6. (Fee and commission expenses) 2123 4328 2527 (404) -16.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccocoevevenecreinene 1414 500 993 422 42.5%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 10 617 2345 (215) 10 832 5,032.8%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net..........ccccceeviiiinnene - - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevvevveneeinenns - - - - -
11. Gains or (-) losses from hedge accounting. net 1668 (121) (2321) 3989 171.9%
12.  Exchange differences [gain of (-) loss]. net (808) 7495 8222 (9030) -109.8%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SALE. MLt - 1 1 (1) -100.0%
14. Other operating iNCOMEe ......ccceveevuerieneenene 358 1514 309 49 16.0%
15.  (Other operating exXpenses).........cccocccvvueurueennee 502 1319 196 307 156.5%
16.  Total operating income. net 40 143 56 440 30304 9 839 32.5%
17. (Administrative eXpenses) ........ccoceverrereervenenees 17 756 34 824 16 854 901 5.3%
17.1. (Staff eXPenSes) ........ccooovverveererernren, 10 551 21233 10 635 (83) -0.8%
17.2. (Other administrative expenses) 7204 13591 6220 985 15.8%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 710 1165 648 62 9.5%
19.  (Depreciation) ..........coecvewerevrenen. 1667 3473 1739 (72) -4.1%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) 61 (319) - 61 -
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) (1063) 2694 997 (2 061) -206.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........c.covevecerieeinnas - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c......... 7 1 32 (25) -79.2%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
28.  Pprofit or (-) loss before tax from continuing operations.... 21007 14 601 10 034 10972 109.3%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations).. 6 087 3881 2703 3383 125.1%
30.  Profit or (-) loss after tax from continuing OpPerations ........ceeeveeeeserseesessnsaesanans 14 920 10720 7331 7589 103.5%
31 Pprofit or (-) loss after tax from discontinued operations..............ccceeevevurverrernnes
32.  Profit or (-) loss for the year 14 920 10720 7331 7 589 103.5%
33.  Attributable to minority interest (non-controlling interests) ........cccccecevveeveennen. 1908 479 722 1186 164.2%
34.  Attributable to owners of the parent 13012 10 241 6 609 6403 96.9%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 14920 10720 7331 7589 103.5%
Other comprehensive income
Items that will not to be reclassified to profit or loss - (67) - - -
Items that may be reclassified to profit or loss 18 986 (64 568) (81 475) 100 461 123.3%
Total comprehensive income 33 906 (53 915) (74 144) 108 050 145.7%
Attributable to minority interest [Non-controlling interest] .... . - - - - -
Attributable to owners of the parent 33906 (53 915) (74 144) 108 050 145.7%
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Banco Finantia Group

Assets €Thousands €Thc d €Th d €Thousands %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 68 302 88 391 54 256 (20 088) -22.7%
Financial assets held for trading 34016 41 853 13458 (7837) -18.7%

2.1. Derivatives
2.2. Equity instruments -
2.3. Debt securities........ccooererrereeereenes 24 475 13730 10919 10 745 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -

9541 28123 2538 (18 582) -

3. Non-trading financial assets mandatorily at fair value through profit or loss .. 450 443 438 7 1.5%
3.1. Equity instruments .........cccceeniiiniiiennns 62 60 57 2 -
3.2. Debt securities........ccoceviniciiinenns 388 383 381 5 -

3.3. Loans and advances........c..ccoeeeerueenennns - - -

4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities . - - - - -

4.3. Loans and advances..
5.  Financial assets at fair value through other comprehensive income................ 1061943 1063 416 1018 029 (1473) -0.1%
5.1. Equity instruments ........ccccceeiniiiiiiiennnes - - - - -

5.2. Debt securities 1051482 1044 233 991521 7249 -

5.3. Loans and advances 10461 19183 26 508 (8722) -

6.  Financial assets at amortised cost 707 054 674791 770786 32263 4.8%

6.1. Debt securities 441506 442799 480773 (1293) -

6.2. Loans and advances.. 265548 231993 290013 33556 -

7.  Derivatives — Hedge accounting 122 677 129 861 97 133 (7 184) -5.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -

9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens - - - - -

10. Tangible assets 13 807 13 592 13 959 215 1.6%

10.1. Property. plant and equipment 13 287 12 617 12981 670 -

10.2. Investment Property.......ceeevecvereereerennes 520 975 978 (455) -

11. Intangible assets 588 639 640 (51) -7.9%

11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -

11.2. Other intangible assets........cccoceverievvereenne 588 639 640 (51) -

12. Tax assets 23 825 29 586 46 132 (5762) -19.5%

12.1. Current tax assets 2355 4860 7 498 (2 504) -

12.2. Deferred tax assets. 21469 24727 38 634 (3257) -

13. Other assets 24 477 16 808 25 837 7670 45.6%

14.  Non-current assets and disposal groups classified as held for sale............c...... - - - - -

Total assets 2057 141 2 059 380 2 040 668 (2 241) -0.1%
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Banco Finantia Group

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1. Financial liabilities held for trading 10 862 3141 46 838 7720 245.8%
1.1. Derivatives .....cccceevveenieennnennne 2428 1097 42 124 1331 -
1.2. Short positions ... 8434 2045 4714 6389 -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss........... conta - - - - -
2.1. Deposits ..cceeeereerieiieieies - - - - -
2.2. Debt securities issued..........cccooeeviniiinnnnne. - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 1589 747 1620185 1574 158 (30 438) -1.9%
3.1. DEPOSILS ceeevveneerieieieiecreeeenes 836 657 845 480 837542 (8 823) -
3.2. Sale operations with repurchase agreements 617 264 611183 631907 6081 -
3.3. Other financial liabilities..........ccccceeecvenvienene 135827 163 522 104 708 (27 695) -
4.  Derivatives — Hedge accounting 390 187 - 203 108.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6.  Provisions 775 713 705 62 8.7%
7. Tax liabilities 493 1590 5226 (1098) -69.0%
7.1. Current tax liabilities ........c.cccoeevveevenrenns 493 1590 5226 (1098) -
7.2. Deferred tax liabilities .........cccveererreneenne. - - 0 - -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 30132 10378 26 116 19 754 190.3%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.ceevnnn. - - - - -
Total liabilities 1632398 1636 195 1653 042 (3796) -0.2%

Equity
11. Capital 150 000 150 000 150 000 - -
12.  Share premium 12 849 12 849 12 849 - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compret ive income (42 3249) (53 447) (105 343) 11123 20.8%
16.  Retained earning: (2073) (2120) 22126 47 2.2%
17.  Revaluation reserves - - - - -
18. Other reserves 303903 336 749 309 189 (32 845) -9.8%
19.  (-) Treasury shares - (21 093) (2811) 21093 -
20.  Profit or loss attributable to owners of the parent 2387 248 1615 2139 864.3%
21.  (-) Interim dividend - - - - -
22.  Minority interest - - - - -
Total equity 424742 423 186 387 626 1557 0.4%
Total equity and total liabilities 2057 141 2059 380 2 040 668 (2241) -0.1%
©304un 31Dec  30dun  Wn2023-Dec2022

£€Thc d €Thc d hc | €Thousands %
1. Loans and advances — gross amounts 279547 254307 323037 25239 9.9%
1.1. Central Banks .... - - - - -
1.2. Credit institutions.... 86 842 79 301 154516 7 541 9.5%
1.3. Corporations and general governments 189 002 170 250 163 806 18 752 11.0%
1.4. Households ........ccceveriveneennenns 3702 4756 4714 (1054) -22.2%
2. Loans and advances — impairment (3538) (3131) (6516) (408) -13.0%
3. Deposit 836 657 845480 837542 (8823) -1.0%
3.1. Central Banks - - - - -
3.2. Credit institutions.... . 2117 1095 1114 1022 93.3%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 834 540 844 385 836428 (9 845) -1.2%
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Banco Finantia Group

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......c.ccceceviniiiinene
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net..
Gains or (-) losses on fmanCIaI assets and |IabI|ItIeS designated at fair value
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........ccccecerereeesessesesanens
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.

Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ........c.ccecceveevernenne
Attributable to owners of the parent

€Thousands €Thousands €Thousands  €Thousands %
49 574 67 799 32556 17 019 52.3%
20676 17 404 10234 10 441 102.0%
543 1222 469 73 15.6%
260 544 236 24 10.3%
(6 053) 2313 4348 (10 400) -239.2%
1880 11 665 6124 (4 244) -69.3%
(42) (99) (47) 5 10.9%
(1571) (2575) (473) (1098) -232.2%
(7299) (9839) (2047) (5252) -256.5%
68 194 99 (32) -31.8%
220 284 18 203 1,154.2%
323 545 291 32 10.9%
16 062 52471 30 285 (14 223) -47.0%
10 738 22150 10 408 329 3.2%
6732 13231 6581 151 2.3%
4006 8920 3827 178 4.7%
188 266 362 (175) -48.2%
716 1574 740 (24) -3.3%
64 4 (4) 68 1,907.1%
158 32652 15370 (15 212) -99.0%
3 (13) (7) 10 151.9%
4195 (4163) 3414 781 22.9%
1808 (4411) 1799 9 0.5%
2387 248 1615 772 47.8%
2387 248 1615 772 47.8%
2387 248 1615 772 47.8%

€Thousands €Thousands €Thousands €Thousands

Profit or loss for the year 2387 248 1615 772 47.8%
Other comprehensive income

Items that will not to be reclassified to profit or loss - - - - -

Items that may be reclassified to profit or loss 11123 (44 375) (96 270) 107 393 111.6%
Total comprehensive income 13510 (44 127) (94 655) 108 165 114.3%

Attributable to minority interest [Non-controlling interest] .........cccceeveeeenereenne

Attributable to owners of the parent 13510 (44 127) (94 655) 108 165 114.3%
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Balances as at 31 December 2022
Issuance of ordinary shares..
Issuance of preference shares....
Issuance of other equity instruments.................
Exercise/Expiration of other equity instruments.
Conversion of debt to equity.....c.ccceveeeverenicnne
Capital reduction........coceveevieniinennienieneeieeeee
DiIVIeNdS ....covvviiiiiiiciiie s
Purchase of treasury shares .........ccccocevevverennens
Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability .....ooeveirinenc e
Reclassification of financial instruments from

liability t0 @QUILY «.evveveeeeirceerec e
Transfers among components of equity..............
Equity increase or (-) decrease resulting from

business combinations............ccccveiviniiiiiiiins
Share based payments ........coceveveeneeieneeniennene
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

150 000

12 849

(53 447)

11123

(2120)

336 749

(21093)
(11752)

(21 093)

248

(248)
2387

- - 423 186

- - (12 000)

- - 47
- - 13510

Balances as at 30 June 2023

150 000

12 849

(42 324)

(2073)

303 903

2387

o - 424742
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Assets €Thousands hc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ................... 81255 51863 64 819 29392 56.7%
2.  Financial assets held for trading 25758 34782 38979 (9 024) -25.9%
2.1. Derivatives 2110 2642 1492 (532) -
2.2. Equity instruments 5306 1989 2054 3317 -
2.3. Debt securities......cocvevveeeereeneennen. 18 342 30151 35433 (11 809) -
2.4. Loans and advances..........coceevevieviinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 22589 22967 19 881 (378) -1.6%
3.1. Equity inStruments ........ccocevveveveeeennens 22 589 22 967 19881 (378) -
3.2. Debt securities........ccoceviniciiinenns - - - - -
3.3. Loans and advances...........cccoveviiniinnens - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 110 708 190 990 201109 (80 283) -42.0%
5.1. Equity instruments ........ccccceeiniiiiiiiennnes - - - - -
5.2. Debt securities 110708 190990 201109 (80 283) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 702 441 660 059 692 084 42 381 6.4%
6.1. Debt securities 271580 248993 276 889 22 587 -
6.2. Loans and advances.. 430 860 411066 415195 19794 -
7.  Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 31 25 6253 6 25.7%
10. Tangible assets 15 227 15 443 9963 (216) -1.4%
10.1. Property. plant and equipment 5541 5781 6497 (240) -
10.2. Investment property.......cccceeeeveeenveenneen. 9 686 9662 3465 25 -
11.  Intangible assets 787 725 419 61 8.5%
11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -
11.2. Other intangible assets.........ccoceveevierienenne 787 725 419 61 -
12. Tax assets 7029 7 007 6939 22 0.3%
12.1. Current tax assets 3595 2254 27 1341 -
12.2. Deferred tax assets. 3434 4753 6912 (1319) -
13. Other assets 14915 11999 14728 2916 24.3%
14.  Non-current assets and disposal groups classified as held for sale............c...... 5158 5586 7439 (428) -7.7%
Total assets 985 898 1001 446 1062 613 (15 549) -1.6%
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1.  Financial liabilities held for trading 997 210 79 787 374.1%
1.1. Derivatives ......ccccevviiiiiiiiinnnns 997 210 79 787 -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss ........... conta - - - - -
2.1. DEPOSItS .eoveeeeiieeiieeeieeeenn - - - - -

2.2. Debt securities issued..........cccceveerveniennenne - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 787 136 822235 887572 (35 100) -4.3%

3.1. DEPOSItS weecveeeeereeeieeeeeeeieens 773522 809 765 877 626 (36 243) -

3.2. Debt securities issued..........ccccvecviiiinnnnne. - - - - -

3.3. Other financial liabilities..........ccccceeecvenvienene 13614 12471 9947 1144 -

4.  Derivatives — Hedge accounting - - - - -

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 1150 7015 5399 (5 865) -83.6%

7. Tax liabilities 5017 287 3150 4730 1,645.1%

7.1. Current tax liabilities ........coccovevecviinennene 5017 287 2556 4730 -

7.2. Deferred tax liabilities .........cccveererreneenne. - - 595 - -

8.  Share capital repayable on demand - - - - -

9. Other liabilities 10 245 11 508 12 608 (1263) -11.0%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 804 545 841 256 908 808 (36 711) -4.4%
Equity

11. Capital 36 000 36 000 36 000 - -

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income (6793) (9972) (7 401) 3179 31.9%
16.  Retained earning; 124105 113154 109 585 10951 9.7%
17.  Revaluation reserves - - - - -
18.  Other reserves 8247 8261 8413 (14) -0.2%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 9280 10951 5691 (1671) -15.3%
21.  (-) Interim dividend - - - - -
22. Minority interest 10 515 1797 1516 8718 485.3%
Total equity 181 353 160 190 153 804 21162 13.2%

Total equity and total liabilities 985 898 1001 446 1062 613 (15 549) -1.6%

©304un 31Dec  30dun  Wn2023-Dec2022
£€Thc d €Thc d hc | €Thousands %

1. Loans and advances — gross amounts 458 764 438 822 444 542 19943 4.5%
1.1. Central Banks .... - - - - -

1.2. Credit institutions.... 1000 1000 700 - 0.0%

1.3. Corporations and general governments 129 085 111 595 126 193 17 490 15.7%

1.4. Households ........ccceveriveneennenns 328679 326226 317 649 2453 0.8%

2. Loans and advances — impairment (27 904) (27 756) (29 347) (148) -0.5%
3. Deposit 773522 809 765 877 626 (36 243) -4.5%
3.1. Central Banks 76 890 173 826 173 566 (96 936) -55.8%

3.2. Credit institutions.... . 4787 7 258 4041 (2 470) -34.0%

3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 691 844 628 681 700018 63 163 10.0%
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.A.

€Thousands €Thousands  €Thousands €Thousands %
1. Interest income ........ccccovcveeviiinnnenn. 26 349 45183 22 461 3888 17.3%
2. (Interest eXpense) .......ccocvverrereeernenees 7230 8359 4080 3149 77.2%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income.... - - - - -
5.  Fee and commission income .... 7921 17 543 8413 (493) -5.9%
6.  (Fee and commission expenses) 811 2500 1683 (872) -51.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......c.cocceevvrecninienene. (2 852) 2244 2624 (5475) -208.7%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 942 (8103) (7 874) 8816 112.0%
9 Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net.. 1295 1212 826 469 56.7%
10. Gains or (-) losses on fmanual assets and I|ab|I|t|es designated at fair value
through profit or loss. net... 21 22 17 5 28.2%
11.  Gains or (-) losses from hedge accounting. net - 1365 1365 (1365) -100.0%
12.  Exchange differences [gain of (-) loss]. net (216) 1478 1575 (1791) -113.7%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt 41 554 435 (395) -90.7%
14.  Other operating income 631 1554 695 (64) -9.2%
15.  (Other operating expenses)... 689 598 799 (111) -13.8%
16. Total operating income. net 25403 51595 23975 1428 6.0%
17.  (Administrative expenses) .. 10 896 21394 10 293 603 5.9%
17.1. (Staff expenses) .. 7026 13304 6273 753 12.0%
17.2. (Other administrative expenses) 3870 8090 4021 (150) -3.7%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 246 - 12 234 1938.9%
19.  (Depreciation) ......cccecerverrerverernennes 1022 1915 1024 (1) -0.1%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) 57 2712 1074 (1018) -94.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) (417) 5564 4248 (4 665) -109.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) .......cceceverrereeernennes - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..c...... 30 123 136 (106) -77.6%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method 81 (6 125) 103 (21) -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 19 329 200 (180) -90.3%
28.  Profit or (-) loss before tax from continuing OPerations..........ceueessseeseessssesessenns 13 669 14 089 7 490 6179 82.5%
29.  (Tax expenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen. 3575 2994 1827 1749 95.7%
30.  Profit or (-) loss after tax from continuing operations .. 10 093 11 095 5663 4430 78.2%
31 profit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 10093 11 095 5663 4430 78.2%
33.  Attributable to minority interest (non-controlling interests) ........ccccceceveeeneennen. 814 145 (28) 842 3,008.5%
34.  Attributable to owners of the parent 9280 10951 5691 3589 63.1%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 10 093 11095 5663 4430 78.2%
Other comprehensive income
Items that will not to be reclassified to profit or loss - 146 - - -
Items that may be reclassified to profit or loss 3179 (12 497) (9 634) 12 813 133.0%
Total comprehensive income 13272 (1256) (3971) 17 243 434.2%
Attributable to minority interest [Non-controlling interest] .........cccceeveeeenereenne (814) 145 (28) (786) -2,807.1%
Attributable to owners of the parent 14 086 (1401) (3943) 18 029 457.2%
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Alves Ribeiro — Investimentos Financeiros, SGPS, S.

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 29 840 40 267 21767 8074 -
Interest and similar expenses paid (5670) (2 175) (4927) (743) -
Fees and COMMISSIONS FECEIVEM ......c.viuiriiririiieiee ettt 8258 20299 8413 (155) -
Fees and commissions paid... (668) (10 304) (1682) 1014 -
Recovery of loans . 310 298 40 270 -
Contributions to Pension fUN .........cceerirereniieece e - - - - -
Cash payments to employees and suppliers (11 868) (21 348) (10 923) (945) -
Sub-total 20203 27 038 12 688 7515 -
Other operating assets and liabilities
Deposits with / from central banks (100 000) - - (100 000) -
Financial assets at fair value through profit or loss 11 639 636 (1 .844) 13483 -
Financial assets mandatorily at fair value through profit or loss (414) (3925) - (414) -
Financial assets at fair value through other comprehensive income.... 81718 (56 001) (62 500) 144217 -
Acquisition of financial assets at amortised cost (20 648) 72585 2488 (23 136) -
Sale of financial assets at amortised cost - (25 503) - - -
Loans and advances to credit institutions - (300) - - -
Deposits from credit INSLIEUTIONS ....eveveeeirierieieeecceee e (2 475) 6693 (203) (2272) -
Loans and advances to customers (21 857) (12 788) (34 336) 12 479 -
Deposits from customers.. 62 082 (109 208) - 62 082 -
Hedging derivatives .......... . - - - - -
Other operating assets and liabilities (2079) 6 860 907 (2 986) -
Net cash from operating activities before income tax .... 28168 (93 912) (82 800) 110 969 134.0%
Income tax paid .......cocevereerreeeennenes - (5501) (1863) 1863 -
Net cash from operating activities 28 168 (99 413) (84 664) 112832 133.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received 1720 2010 90 1630 -
Acquisition of tangible assets (596) 1282 (1117) 522 -
Sale of tangible assets 344 (2 900) - 344 -
Acquisition of intangible assets... (166) 429 - (166) -
Sale of intangible assets - - - - -
Net cash from investing activities 1302 820 (1027) 2330 226.8%
Cash flows from financing activities
Share capital iNCrease ..........cocevvevvevveenenne - - - - -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities..........cccccecevviriieneiicnns - - - - -
Issuance / reimbursement of subordinated liabilities ..........c.cccoevveeievreeveennenne - - - - -
Treasury stock... - - - - -
Dividends paid .. - (1 500) (1 500) 1500 -
Net cash from financing activitie - (1500) (1500) 1500 100.0%
Net changes in cash and cash equivalents 29 470 (100 093) (87 191) 116 662 133.8%
Cash and cash equivalents at the beginning of the year ........cccccoccevvevvinenes 51929 152 022 152 022 (100 093) -
Effect of exchange rate changes on cash and cash equivalents .........cccccoeeen - - - - -
Net changes in cash and cash equivalents 29470 (100 093) (87 191) 116 662 133.8%
Cash and cash equivalents at the end of the year 81399 51929 64 831 16 569 25.6%
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Crédito Agricola Group

Assets €Thc ds €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ................... 1092175 1356 115 3943 808 (263 940) -19.5%
2. Financial assets held for trading 119192 164 165 3321 (44 973) -27.4%
2.1. Derivatives 6266 5707 3321 559 -
2.2. Equity instruments - - - - -
2.3. Debt securities.........cccooeevvinuiiennnnne 112926 158 458 - (45531) -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 179181 185281 183 685 (6 100) -3.3%
3.1. Equity instruments .........cccceeniiiniiiennns 179 181 185281 183 685 (6 100) -
3.2. Debt securities........ccoceviniciiinenns - - - - -
3.3. Loans and advances...........cccoveviiniinnens - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniieiiiiennns - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 125324 121 900 140 150 3424 2.8%
5.1. Equity instruments ........ccccceeiniiiiiiiennnes - - - - -
5.2. Debt securities 125324 121900 140 150 3424 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 20488 309 20337 394 19 939 227 150915 0.7%
6.1. Debt securities 9 246 980 9 086 086 8786 067 160 894 -
6.2. Loans and advances.. 11241330 11 251 308 11153161 (9979) -
7.  Derivatives — Hedge accounting 834739 885 429 628 813 (50 690) -5.7%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 139 623 125 765 90 638 13 858 11.0%
10. Tangible assets 242504 240 427 241248 2077 0.9%
10.1. Property. plant and equipment 242 504 240427 241248 2077 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 101 429 102 949 100 328 (1520) -1.5%
11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -
11.2. Other intangible assets.........ccoceveevierienenne 101 429 102 949 100 328 (1520) -
12.  Tax assets. 60 803 65 822 64 770 (5019) -7.6%
12.1. Current tax assets 3439 3016 931 423 -
12.2. Deferred tax assets. 57 364 62 806 63 839 (5442) -
13.  Other assets 326 846 306 555 290714 20291 6.6%
14.  Non-current assets and disposal groups classified as held for sale................... 239 596 260079 285 940 (20 483) -7.9%
Total assets 23949 721 24 151 881 25912 642 (202 160) -0.8%
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Crédito Agricola Group

Liabilities €Thousands  €Thousands €Thousands  €Thousands %

1.  Financial liabilities held for trading 5652 5216 3043 437 8.4%
1.1. Derivatives .....cccceevveenieennnennne 5652 5216 3043 437 -
1.2. Short positions ... - - - - -

1.3. Deposits ...

1.4. Debt securities issued
1.5. Other financial liabilities.........cccccoevienennnennns - - - - -
2.  Financial liabilities designated at fair value through profit or loss ........... conta - - - - -
2.1. Deposits ..cceeeereerieiieieies - - - - -

2.2. Debt securities issued..........ccccevververienene - - - - -
2.3. Other financial liabilities..........cccceeeecierienene - - - - -

3.  Financial liabilities measured at amortised cost 20442 298 20 898 574 22923 310 (456 277) -2.2%

3.1. DEPOSItS .eeveeeeiieeiieeeieeeeenne 20 056 418 20502 022 22429232 (445 604) -

3.2. Debt securities issued..........ccccvecviiiinnnnne. 304 890 301171 304 890 3719 -

3.3. Other financial liabilities..........ccccceeecvenvienene 80989 95 381 189 187 (14 392) -

4.  Derivatives — Hedge accounting 47 243 27 415 29121 19 827 72.3%

5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -

6. Provisions 31225 41136 34 297 (9911) -24.1%

7. Tax liabilities 1942 11 249 1600 (9307) -82.7%

7.1. Current tax liabilities ........coccovevecviinennene 593 10 140 346 (9 547) -

7.2. Deferred tax liabilities .........coceververireneennes 1349 1109 1254 240 -

8.  Share capital repayable on demand 405 430 430 (26) -6.0%

9. Other liabilities 1195 402 1129195 962 136 66 207 5.9%

10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -

Total liabilities 21724 165 22 113 216 23953 937 (389 050) -1.8%
Equity

11. Capital 1432150 1359 208 1358 099 72941 5.4%

12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -

15.  Accumulated other compret ive income (40 938) (44 156) (41 910) 3218 7.3%
16.  Retained earning; 94 282 32339 24713 61943 191.5%
17.  Revaluation reserves (165) (162) 16 3) -1.6%
18. Other reserves 567 348 546 824 547 736 20523 3.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 172 800 144 536 69 976 28 265 19.6%
21.  (-) Interim dividend - - - - -
22.  Minority interest 79 76 75 3 4.4%
Total equity 2225 556 2038 665 1958 705 186 891 9.2%

Total equity and total liabilities 23949 721 24 151 881 25912 642 (202 160) -0.8%

©304un 31Dec  30dun  Wn2023-Dec2022
£€Thc d €Thc d hc | €Thousands %

1. Loans and advances — gross amounts 11 625 397 11 600 900 11 487 977 24 497 0.2%
1.1. Central Banks .... - - - - -

1.2. Credit institutions.... 29791 29419 23145 372 1.3%

1.3. Corporations and general governments 7427021 7342739 7 248 943 84 282 1.1%

1.4. Households ........ccceveriveneennenns 4168 585 4228742 4215 889 (60 158) -1.4%

2. Loans and advances — impairment (384 067) (349 592) (334 816) (34 475) -9.9%
3. Deposit 20 056 418 20 502 022 22 429 232 (445 604) -2.2%
3.1. Central Banks - 28204 2479227 (28 204) -100.0%

3.2. Credit institutions.... . 220426 41152 89621 179274 435.6%

3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 19 835 992 20 432 666 19 860 384 (596 674) -2.9%
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Crédito Agricola Group

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net..
Gains or (-) losses on fmanCIaI assets and I|ab|I|t|es designated at fair value
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.

Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ........c.ccecceveevernenne
Attributable to owners of the parent

€Thousands €Thousands €Thousands  €Thousands %
389 966 481704 217 669 172 297 79.2%
61460 123 852 68 264 (6 804) -10.0%
524 630 6487 (5964) -91.9%
110139 212765 97 338 12 801 13.2%
13071 27941 12785 285 2.2%
58 346 36 23 63.8%
3131 1005 (4312) 7443 172.6%
1220 (2314) 213 1007 473.1%
3908 (697) 1599 2309 144.4%
892 2297 1017 (125) -12.3%
468 1817 1342 (874) -65.1%
27 053 47 968 22 084 4969 22.5%
18 252 36 986 16 728 1524 9.1%
444 576 556 741 245 694 198 882 80.9%
179158 345698 163 454 15704 9.6%
118 520 223 069 108 430 10 090 9.3%
60 639 122 629 55025 5614 10.2%
3711 9903 5033 (1321) -26.3%
15 839 30907 15 144 695 4.6%
235 5855 538 (303) -56.3%
(9 255) 10 095 1349 (10 604) -786.1%
35416 47291 5564 29 852 536.5%
1795 26 (444) 2239 504.6%
7913 58 379 25351 (17 439) -68.8%
(1962) 3196 813 (2 775) -341.4%
224 096 180 251 82296 141 800 172.3%
51291 35711 12 316 38975 316.5%
172 805 144 540 69 980 102 825 146.9%
172 805 144 540 69 980 102 825 146.9%
5 4 4 1 38.8%
172 800 144 536 69 976 102 824 146.9%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 172 805 144540 69 980 102 825 146.9%
Other comprehensive income
Items that will not to be reclassified to profit or loss - 3420 - - -
Items that may be reclassified to profit or loss 3218 (17 134) (11 468) 14 686 128.1%
Total comprehensive income 176 023 130 826 58 512 117511 200.8%
Attributable to minority interest [Non-controlling interest] ........c.ccccecvevevvineenens 5 4 3 2 66.7%
Attributable to owners of the parent 176 018 130822 58 509 117 509 200.8%
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Balances as at 31 December 2022
Issuance of ordinary shares..
Issuance of preference shares....
Issuance of other equity instruments.................
Exercise/Expiration of other equity instruments.
Conversion of debt to equity.....c.ccceveeeverenicnne
Capital reduction........coceveevieniinennienieneeieeeee
DiIVIeNdS ....covvviiiiiiiciiie s
Purchase of treasury shares .........ccccocevevverennens
Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability .....ooeveirinenc e
Reclassification of financial instruments from

liability t0 @QUILY «.evveveeeeirceerec e
Transfers among components of equity..............
Equity increase or (-) decrease resulting from

business combinations............ccccveiviniiiiiiiins
Share based payments ........coceveveeneeieneeniennene
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

1359 208
82 455

(44 156)

3218

32339

(162)

@3)

546 824
(77 982)
(493)
(1616)

100615

144 536

(144 536)
172 800

Balances as at 30 June 2023

1432150

(40 938)

(165)

567 348

172 800

- 76 2038665
- - 4473
- - (8 156)
- - (1616)
- (2) 16 167
- 5 176 023
- 79 2225556
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Crédito Agricola Group

J

0%

€Thousands €Thousands €Thousands €Thousands %
Cash flows from operating activities
Interest and similar income received 345332 501 009 190829 154 503 -
Interest and similar expenses paid (51 241) (132 409) (59 073) 7 832 -
Fees and COMMISSIONS FECEIVEM .....c.ovveuviuirierieriereeeeee et 112 949 206 942 92993 19 955 -
Fees and commissions paid ... (13 071) (27 941) (12 785) (285) -
Recovery of loans 14 066 21921 10 210 3856 -
Contributions to pension fund...........cccceeeveienennene (3739) (6 432) (1948) (1791) -
Cash payments to employees and suppliers (169 115) (342 852) (158 753) (10 362) -
Sub-total 235181 220 238 61473 173708 -
Other operating assets and liabilities
Deposits with / from central banks (28 168) (3024 692) (522 070) 493 902 -
Financial assets at fair value through profit or loss (535 701) (1185 260) (2 368) (533 333) -
Financial assets mandatorily at fair value through profit or loss - - - - -
Financial assets at fair value through other comprehensive income .... (657) 777 378 764937 (765 594) -
Acquisition of financial assets at amortised cost (195 253) (1145 013) (836 374) 641121 -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credit institutions (296) (6 203) (2) (295) -
Deposits from credit iNSTItULIONS .....vevveveieererieieieeee e 164 430 (153 013) (10 685) 175116 -
Loans and advances to customers 41254 (257 902) (132 217) 173471 -
Deposits from customers .. (601 487) 1070 603 498 184 (1099 671) -
Hedging derivatives........... 677 295 168 562 (620 592) 1297 887 -
Other operating assets and liabilities 54379 1051384 842 614 (788 235) -
Net cash from operating activities before income tax.. (189 022) (2483917) 42 901 (231 923) -540.6%
Income tax paid......ccccecereerrereeennnennes (56 205) (31 266) (18 326) (37 879) -
Net cash from operating activities (245 228) (2515 183) 24574 (269802) -1,097.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates (13 858) 45 967 77 967 (91 825) -
Dividends received 524 630 6487 (5964) -
Acquisition of tangible assets - - - - -
Sale of tangible assets (11 069) (11 568) (3 467) (7 602) -
Acquisition of intangible assets ... - - - - -
Sale of intangible assets (5275) (16 095) (6 843) 1567 -
Net cash from investing activities (29 679) 18 935 74 145 (103 824) -140.0%
Cash flows from financing activities
Share capital iNCrease........cooveevereeveennene 10 966 (113 380) (120 654) 131621 -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities...........ccccvevirininiccninnnns - - - - -
Issuance / reimbursement of subordinated liabilities.........c..cccoovveereevveeeeeneenns - - - - -
Treasury StoCK ......ceceeevereeveennenne - - - - -
Dividends paid........cocevververrerenennens - - - - -
Net cash from financing activities 10 966 (113 380) (120 654) 131621 109.1%
Net changes in cash and cash equivalents (263 940) (2 609 628) (21 935) (242005) -1,103.3%
Cash and cash equivalents at the beginning of the year ........ccccooceeiiienenee 1356 115 3965 743 3965 743 (2 609 628) -
Effect of exchange rate changes on cash and cash equivalents ........c..cccccuvueune - - - - -
Net ch in cash and cash equivalents (263 940) (2 609 628) (21 935) (242005) -1,103.3%
Cash and cash equivalents at the end of the year 1092 175 1356 115 3943 808 (2 851633) -72.3%
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Banco Montepio Group

Assets €Thousands €Thc | €Thc d €Thc d %
1.  Cash. cash balances at central banks and other demand deposits ................... 725274 1403 837 1839 208 (678 563) -48.3%
2 Financial assets held for trading 85 705 23070 17 581 62 635 271.5%
2.1. Derivatives........ccocueereuieiniiennns 19 899 19 827 11173 72 -
2.2. Equity instruments 6820 1373 1347 5447 -
2.3. Debt securities.... 58 986 1869 5061 57 116 -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 146 446 147770 151939 (1324) -0.9%
3.1. Equity instruments 137 690 138 800 142 871 (1110) -
3.2. Debt securities - - - - -
3.3. Loans and advances........c.cceceveveeeennens 8756 8970 9068 (214) -
4.  Financial assets designated at fair value through profit or loss.........cccceeveuernen. - - - - -
4.1. Equity instruments ... - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances........c..ceceveveerennens - - - - -
5.  Financial assets at fair value through other comprehensive income.... 85 707 97 222 121772 (11515) -11.8%
5.1. Equity instruments ..........cccocoviiiininnnn 21247 20970 22 144 278 -
5.2. Debt securities......c.coceveeeveevenneenns 64 460 76 253 99 629 (11793) -
5.3. Loans and advances........c..ceceveveeeennens - - - - -
6.  Financial assets at amortised cost 15 880 621 15971112 16 239 450 (90 491) -0.6%
6.1. Debt securities........ccvevverrecveenenne 4702 620 4665 812 4 647 254 36 808 -
6.2. Loans and advances..........ccocueevverueeueens 11178 002 11 305 300 11592 196 (127 299) -
7.  Derivatives — Hedge accounting - - 5260 - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns 3982 4390 3661 (409) -9.3%
10. Tangible assets 256 873 264725 326982 (7 852) -3.0%
10.1. Property. plant and equipment 191611 191998 242 236 (388) -
10.2. Investment Property.......coeeeveevereereeennes 65 262 72726 84 746 (7 464) -
11.  Intangible assets 49 657 47 551 43 577 2105 4.4%
11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -
11.2. Other intangible assets 49 657 47 551 43577 2105 -
12. Taxassets 387 086 419571 455 287 (32485) -7.7%
12.1. Current tax assetS.....ccevveerriveerrieeennenns 1770 5966 7428 (4 196) -
12.2. Deferred tax assetS.......ccvvvereeevvenreenvennns 385315 413 604 447 858 (28 289) -
13.  Other assets 462 243 527 305 637 395 (65 062) -12.3%
14.  Non-current assets and disposal groups classified as held for sale................... 10 146 199 698 98 (189 552) -94.9%
Total assets 18 093 738 19 106 251 19 842 210 (1012513) -5.3%
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Banco Montepio Group

Liabilities €Thousands  €Thousands €Thousands €Thousands %
1. Financial liabilities held for trading 13 553 17 697 12 706 (4 145) -23.4%
1.1. Derivatives ......ccccecveviecieieennenne 13553 17 697 12 706 (4 145) -
1.2. Short positions .......cccceceveevereeernennes - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss ........... conta 69 103 61 565 42 523 7538 12.2%
2.1. Deposits 69 103 61 565 42 523 7538 -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 16 180 998 17 109 096 17 930 285 (928 097) -5.4%
3.1. Deposits ... 15 407 079 16 285 415 16 256 849 (878 336) -
3.2. Debt securities issued 773919 823 680 1673436 (49 761) -
3.3. Other financial liabilities..........ccoccevereieinene - - - - -
4.  Derivatives — Hedge accounting - - 480 - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 26131 30752 31803 (4621) -15.0%
7. Tax liabilities 957 4438 7274 (3481) -78.4%
7.1. Current tax liabilities .... 957 4438 7274 (3481) -
7.2. Deferred tax liabilities .. - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 262 129 261479 276 036 650 0.2%
10.  Liabilities included in disposal groups classified as held for sale ... - 101738 142 (101 738) -100.0%
Total liabilities 16 552 871 17 586 765 18 301 249 (1033 894) -5.9%
Equity
11. Capital 1210 000 2420000 2420000 (1210 000) -50.0%
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (27 538) (278 496) (211 898) 250957 90.1%
16.  Retained earning: (41 233) (1069 272) (1104 340) 1028 039 96.1%
17.  Revaluation reserves - - - - -
18. Other reserves 447 889 402 018 396 231 45 870 11.4%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent (48 250) 33794 23328 (82 044) -242.8%
21.  (-) Interim dividend: - - - - -
22. Minority interest - 11442 17 640 (11 442) -100.0%
Total equity 1540 867 1519 486 1540 961 21381 1.4%
Total equity and total liabilities 18 093 738 19 106 251 19 842 210 (1012 513) -5.3%

Loans and advances — gross amounts
1.1. Central Banks .......ccccoeveveniiniinnnnne
1.2. Credit institutions.........ccccceevveininienene,
1.3. Corporations and general governments
1.4. Households .........ccoceevrirurinnnnnns
Loans and advances — impairment
Deposit

3.1. Central Banks .......cccccevvvuiiviinnnnnnns
3.2. Credit institutions.........cccoeveviviiinnnnnnne
3.3. Corporations. general governments and households..........c..cccccecveeircriricnnnen.

€Thc ds €Thc d €Thc Is €Thousands %

11502 197 11 652 393 12 098 479 (150 196) -1.3%
207 838 145 348 198 262 62 489 43.0%
4683 498 4793 060 5100 962 (109 562) -2.3%
6610 861 6713 985 6799 255 (103 124) -1.5%
(315 439) (338123) (497 215) 22684 6.7%

15 476 182 16 346 980 16 299 372 (870 799) -5.3%
1749727 2889991 2902 643 (1 140 264) -39.5%
859918 341623 361066 518 295 151.7%

12 866 536 13 115 366 13 035 664 (248 830) -1.9%
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Banco Montepio Group

o

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.
21.
22.

23.

24.

25.
26.

27.

28.
29.

30.
31
32.
33.
34.

N VA WN e

Interest income

(Interest expense)...
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net........cccoeeevieciiinenne

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.......ccccecveriirieriennen.
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.......ccccecuerieriereennen.
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAle. Nt ..ot

Other operating inCOMe ........coccevvevieneenenns
(Other operating eXpenses) ...........c.cccceevvveueunnne
Total operating income. net

(Administrative €Xpenses) .......ccoceververervereeenne
17.1. (Staff eXpenses) ......cceceverervereeeanens
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation).....cceceeereriereerieenne
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates)........c.covevevrreeenas
(Impairment or (-) reversal of impairment on non-financial assets)....................

Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations

Profit or (-) loss before tax from continuing operations.
(Tax expenses or (-) income related to profit or loss from continuing
operations) ...
Profit or (-) loss after tax from continuing operation

Profit or (-) loss after tax from discontinued 0perations .............eceveerererveenenne

Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) .........c.cccoceeveeveennces
Attributable to owners of the parent

€Thousands
262774
68 425
807
78377
13 041

1467
1279

1495

1471
322
(20 135)

4182
17 667
26 780

241 460
108 750
77 343
31406

7625

18015

(4 246)

14 310

9699

(209)

87 098

31248
55 850
(102 358)
(46 508)
1742

(48 250)

€Thousands
300 852

49 362

977

147 017

26 521

18929
(1160)

(650)

2246
(654)
10 356

16 254
42097
68 178
392204
212 356
152617
59739
13 628
34 006

3920

24216

24 881

495

79 692

35590
44101
(12 974)
31128
(2 666)
33794

€Thousands
146 036
25414

951

73764

14 137

5351
(5 763)

1905

737
(492)
23 084

9432
20288
40 230

195512
103 867
72769
31098
13615
17513

(3493)

8506

10 329

(167)

45 007

21480
23527
(8)
23519
192
23328

€Thousands
116 737
43011

(145)

4613

(1 096)

(3884)
7042

(410)

734
815
(43 219)

(5 250)
(2621)
(13 451)
45948
43883
4575
308
(5990)
502

(752)
5804

(631)

(42)

42 091

9768
32323
(102 350)
(70 028)
1550
(71578)

%
79.9%
169.2%
-15.2%
6.3%
-7.8%

-72.6%
122.2%

-21.5%

99.7%
165.4%
-187.2%

-55.7%
-12.9%
-33.4%
23.5%
4.7%
6.3%
1.0%
-44.0%
2.9%

-21.5%

68.2%

-6.1%

-24.9%

93.5%

45.5%
137.4%
-1,323,874%
-297.7%
808.9%
-306.8%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year (46 508) 31128 23519 (70 028) -297.7%
Other comprehensive income
Items that will not to be reclassified to profit or loss 156 753 119 354 130 624 26129 20.0%
Items that may be reclassified to profit or loss 81231 7492 24 173 57 058 236.0%
Total comprehensive income 191476 157974 178317 13 159 7.4%
Attributable to minority interest [Non-controlling interest] ............cccccoovvviininne. (11 442) (496) 5702 (17 144) -300.7%
Attributable to owners of the parent 202918 158 470 172 615 30303 17.6%
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Banco Montepio Group

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 250188 288382 128128 122 060 -
Interest and similar expenses paid (13 336) (52 029) (28 519) 15183 -
Fees and commissions received.. 78 377 147 017 73764 4613 -
Fees and commissions paid (13 061) (26 554) (14 156) 1095 -
Recovery of loans 4205 8520 3439 765 -
Contributions to pensions fund .. 2912 10528 - 2912 -
Other payments and receivables ..........ocveverieiiinieneneseseeeesese e - - 72 430 (72 430) -
Cash payments to employees and suppliers (83 018) (203 446) (101 067) 18 049 -
Income tax paid .....ccocceeeeneeciereenienns 3466 (1 669) (4 443) 7909 -
Sub-total 229732 170 749 129576 100 156 -
(Increases) / decreases in operating assets
Deposits with / from central banks (1185 000) (10 000) - -
Loans and advances to credit institutions and customers..........cccoecveeuerceeneenne 91485 (50217) (218 153) 309 638 -
(Purchase) / Sale of financial assets held for trading 3711 (1547) 43 449 (39 738) -
(Purchase) / Sale of financial assets at fair value through profit or loss .. (66 029) 51369 - (66 029) -
(Purchase) / Sale of financial assets at fair value through other
comprehensive iNCOME.........ccccuveveerieneenas 12992 20878 (1 600) 14 593 -
(Purchase) / Sale of hedging derivatives - - - - -
(Purchase) / Sale of other assets at amortized COSt ........cceevevveeeerreererieeeeenes (47 168) (1268 915) (1175982) 1128814 -
Discontinued 0perations..........ccecevvevvereeennens - (55 047) - -
Other assets 63 347 197 390 85537 (22 190) -
Deposits from customers.. (262 367) 468 561 249 883 (512 251) -
Deposits from credit iNSHEULIONS ....c..oveviveriiieieiceesescree s 517 442 (213 046) (193 666) 711108 -
Deposits from central banks .........ccccoeeeiienienene - - - - -
Net cash from operating activities (641 854) (689 825) (1080 956) 1624102 40.6%
Cash flows from investing activities
Dividends received.........cccevueevuerveneenne 807 977 951 (145) -
Dividends paid - (965) 965 -
Purchase of fixed assets.... (17 674) (32947) (20 462) 2788 -
Net cash from investing activities (16 867) (31970) (20 475) 3608 17.6%
Cash flows from financing activities
Other capital instruments..........ccccccevenininnene. - - - - -
Issuance of cash bonds and subordinated debt - - - -
Repayment of cash bonds and subordinated debt (1) (884 299) (93 300) 93299 -
Leasing operations.........coeevereeveeeennens - (3982) (4 288) 4288 -
Net changes in cash and cash equivalents (1) (888 281) (97 588) 97 587 100.0%
Cash and cash equivalents at the beginning of the year ..... 1436 025 3035356 3035356 (1599 331) -
Effect of exchange rate changes on cash and cash equivalents .... (20 135) 10 809 23084 (43 219) -
Net changes in cash and cash equivalents (678 857) (1599 267) (1175934) 497 077 42.3%
Cash and cash equival at the end of the year 757 169 1436 089 1859 422 (1102 253) -59.3%
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AI B ['( 1‘)'.
Caixa Geral de Depdésitos Group
____

Assets €Thousands €Thousands €Thousands  €Thousands
1.  Cash. cash balances at central banks and other demand deposits... 19 881 337 22421 328 24941511 (2539991) -11.3%
2. Financial assets held for trading 510774 1074 478 1431769 (563 703) -52.5%
2.1. Derivatives ......cccceeeveiniienieennne 295 456 342 492 336 740 (47 036) -
2.2. Equity instruments .. 125 166 1374 (41) -
2.3. Debt securities ..... 215193 731820 1093 655 (516 627) -
2.4. Loans and advances. - - - - -
3. Non-trading financial assets mandatonly at fair value through profit or loss. 964 374 784 102 1038 758 180 272 23.0%
3.1. Equity instruments .. 905 601 716 501 958 321 189 100 -
3.2. Debt securities . 93 93 95 1 -
3.3. Loans and advances............cceveeereeeneennenn 58 680 67 509 80342 (8 829) -
4.  Financial assets designated at fair value through profit or loss........c..cecceueuee - - - - -
4.1. Equity instruments ...........ccccoeeiiiiiiennen. - - - - -
4.2. Debt Securities .......ccoeverereecveenene - - - - -
4.3. Loans and advances..........coceeverveerenienne - - - - -
5.  Financial assets at fair value through other comprehensive income... 2061354 2434380 3623137 (373 026) -15.3%
5.1. Equity inStruments ........ccceeevenvenrennenne 148 710 150 866 155 649 (2 156) -
5.2. Debt securities ......c.cceeveeeeecuercnerenns 1912 644 2283514 3467 488 (370 870) -
5.3. Loans and advances..........coceeerveveenienne - - - - -
6.  Financial assets at amortised cost 69 307 150 70 776 582 69 825 629 (1469 433) -2.1%
6.1. Debt securities ........coevvevereecreenene 19 075 014 18 643 799 18 698 117 431215 -
6.2. Loans and advances............ccoeeverveenvennenn 50232 135 52132783 51127 512 (1900 648) -
7.  Derivatives — Hedge accounting 59221 51601 24123 7620 14.8%
8.  Fair value changes of the hedged items in portfolio hedge of interest rate
risk 5 - - 5 -
9. Investments in subsidiaries. joint ventures and associates ...........cceceeverincrnens 682 313 664 346 657 898 17 967 2.7%
10. Tangible assets 862 141 657 827 619411 204314 31.1%
10.1. Property. plant and equipment 806 206 601 395 600 630 204 811 -
10.2. Investment Property ....cocevceeereervervevennens 55935 56 432 18 782 (497) -
11. Intangible assets 204 999 195 992 191 806 9007 4.6%
11.1. Goodwill - - - - -
11.2. Other intangible assets. 204999 195992 191 806 9007 -
12. Tax assets 824 955 1045817 1392 603 (220 862) -21.1%
12.1. Current tax assetS......cooereerreeruervereenns 25577 62973 445 633 (37 396) -
12.2. Deferred tax assets.......covvevvercvereeeeennens 799378 982 844 946 970 (183 466) -
13.  Other assets 1738980 2083 120 2547 181 (344 141) -16.5%
14.  Non-current assets and disposal groups classified as held for sale ................. 215234 155 420 185 333 59 814 38.5%
Total assets 97 312 836 102 344 993 106 479 160 (5032 157) -4.9%
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Liabilities €Thousands €Thousands €Thousands €Thousands
1. Financial liabilities held for trading 202 827 232476 222374 (29 649) -12.8%
1.1. Derivatives ......ccceeceeeuieieniennenne 202 827 232476 222374 (29 649) -
1.2. Short PoSItioNS .......cccevereerreeeennennes - - - - -
1.3. Deposits - - - - -
1.4. Debt securities issued . - - - - -
1.5. Other financial liabilities .........c.ccoeeevievnenne - - - - -
2. Financial liabilities designated at fair value through profit or loss........... conta - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued . - - - - -
2.3. Other financial liabilities .........ccccoevervevrennee - - - - -
3.  Financial liabilities measured at amortised cost 83425 164 89194 189 93 460 916 (5769 025) -6.5%
3.1. Deposits... 80714 134 85 285 552 90 106 217 (4571 418) -
3.2. Debt securities issued . 1979 118 2486 820 1932 095 (507 702) -
3.3. Other financial liabilities ..........c.cceveveevienens 731912 1421818 1422 605 (689 906) -
4, Derivatives — Hedge accounting 4061 310 2741 3752 1,212.0%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 1137778 945 941 909 466 191 837 20.3%
7. Tax liabilities 187 757 115186 111468 72572 63.0%
7.1. Current tax liabilities 124 300 50 449 52325 73851 -
7.2. Deferred tax liabilities . 63 458 64 737 59 143 (1279) -
. Share capital repayable on demand - - - - -
9. Other liabilities 2784701 2411192 2404819 373509 15.5%
10.  Liabilities included in disposal groups classified as held for sale... - - - - -
Total liabilities 87 742 288 92 899 293 97 111 785 (5 157 005) -5.6%

Equity

11. Capital 4525714 3844144 3844144 681571 17.7%
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other comprehensive income (245 418) (432 861) (160 668) 187 443 43.3%
16. Retained earnings (1672132) (1822 740) (1822 740) 150 607 8.3%
17.  Revaluation reserve: - - - - -
18. Other reserve! 6109 882 6719 234 6732 267 (609 352) -9.1%
19.  (-) Treasury shar - - - - -
20. Profit or loss attributable to owners of the parent 608 506 837 759 487 815 (229 253) -27.4%
21.  (-) Interim dividends - - - - -
22. Minority interest 243 996 300163 286 557 (56 168) -18.7%
Total equity 9570 548 9 445 700 9367 375 124 848 1.3%
Total equity and total liabilities 97 312 836 102 344 993 106 479 160 (5032 157) -4.9%

€Thc d €Thc €Thc | €Thousands
1. Loans and advances — gross amounts 52 647 341 54 461 858 53 374 426 (1814517) -3.3%
1.1. Central Banks .......ccceceevevienueenenns 933135 1669 307 1216 095 (736 173) -44.1%
1.2. Credit inStitutions.......coceveevereeneeniene 2587032 2776 705 3009 737 (189 672) -6.8%
1.3. Corporations and general governments 18997 142 19 448 163 18 656 894 (451 021) -2.3%
1.4. Households ......c.ccceverenreinenncns 30130032 30567 683 30491700 (437 652) -1.4%
2. Loans and advances — impairment (2356 526) (2261 566) (2166 572) (94 960) -4.2%
3. Deposit 80714134 85 285 552 90 106 217 (4571 418) -5.4%
3.1. Central Banks ......cceevereveenennens 69 655 63 863 5803526 5791 9.1%
3.2. Credit institutions........ccccecvevveneniennen. 260831 276791 782193 (15 960) -5.8%
3.3. Corporations. general governments and households. 80 383 648 84 944 897 83520498 (4 561 249) -5.4%
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Interest income

(Interest expense) ....
(Expenses on share capita repayable on demand)

Dividend income

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......ccccoceverecveinenne

Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or [0ss. Net.........coceevvevveneinenns
Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or [0ss. Net.........coceevvevveneeinenns
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
Sale. Nt ..ot

Other operating iNCOMEe ......ccceveevverieneenene
(Other operating eXpenses) ..........oceeververeeniene
Total operating income. net
(Administrative eXpenses) ........ccoceverrereervenenees
17.1. (Staff eXpenses) .......ccceeveevereeennennen
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........

(Depreciation) .....cceevecereriervereeenns
Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........c.covevecerieeinnas
(Impairment or (-) reversal of impairment on non-financial assets) .........c..c......
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations....
(Tax expenses or (-) income related to profit or loss from continuing
Operations) .......coceeeveecveieennenne.
Profit or (-) loss after tax from continuing operations ..........c.cceceuruiesnsucesnsaians
Profit or (-) loss after tax from discontinued operations.........c..ccceeveveereeereennes
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ........c.ccecceeeevernenne
Attributable to owners of the parent

€Thousands €Thousands €Thousands  €Thousands %
1620039 1916 055 854 866 765173 89.5%
284 424 476 452 261820 22 605 8.6%
660 1528 878 (218) -24.9%
369 050 765 554 378 030 (8 980) -2.4%
73063 147 242 67131 5932 8.8%
94 136 14 256 (7 000) 101 136 1,444.8%
(6 456) 81492 78 936 (85392) -108.2%
2951 39 816 9923 (6973) -70.3%
4818 (3813) 915 3903 426.6%
66 918 81494 (5173) 72 091 1,393.6%
209 30515 36 516 (36 306) -99.4%
115984 196 789 84 654 31330 37.0%
38 257 91 302 33693 4564 13.5%
1872 565 2408 690 1069 902 802 663 75.0%
499 150 1091619 438 299 60 850 13.9%
358341 830923 329616 28 725 8.7%
140 809 260 696 108 684 32126 29.6%
26 941 36 467 36 590 (9 650) -26.4%
67 493 137621 65 109 2384 3.7%
- (1) (1) 1 100.0%
154 021 (25 756) (74 968) 228990 305.4%
174942 82543 (102 997) 277938 269.9%
(5975) (27 822) (27 742) 21767 78.5%
12 755 (7 469) (14 261) 27016 189.4%
12728 48 567 22838 (10 110) -44.3%
20 887 17 782 8727 12 161 139.3%
976 852 1187 835 781435 195417 25.0%
328623 269 787 251854 76 769 30.5%
648 229 918 048 529 580 118 649 22.4%
648 229 918 048 529580 118 649 22.4%
39723 80289 41 765 (2 043) -4.9%
608 506 837 759 487 815 120 691 24.7%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 648 229 918 048 529 580 118 649 22.4%
Other comprehensive income
Items that will not to be reclassified to profit or loss (31.853) 302 421 483 049 (514 902) -106.6%
Items that may be reclassified to profit or loss (132 588) (108 740) 28374 (160 962) -567.3%
Total comprehensive income 483 788 1111729 1041003 (557 215) -53.5%
Attributable to minority interest [Non-controlling interest] ........c.cceevvvvverenienns (56 168) 100418 88413 (144 581) -163.5%
Attributable to owners of the parent 539 956 1011311 952 590 (412 634) -43.3%
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€Thousands €Thousands €Thousands €Thousands %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest. commissions and similar income received ...........cccveeereeeineeennns 1951914 2612135 748 621 1203293 -
Interest. commissions and similar costs paid (262 744) (509 417) (330 059) 67 315 -
Recovery of principal and interest 63284 79 281 41 415 21869 -
Payments and contributions to pension funds and other liabilities................. (32 481) (89 514) (56 756) 24275 -
Payments to employees and suppliers (393 017) (720 111) (323 616) (69 401) -
Other results .......cccceecveveenennennen. 18 761 23 257 (15 623) 34 385 -
Sub-total 1345717 1395630 63 981 1281736 -
Other operating assets and liabilities
Assets held for trade and other assets at fair value through profit or loss ...... 882 783 185768 (583 455) 1466 238 -
Loans and advances to credit institutions and customers 1110729 (773 417) (1571 971) 2 682 700 -
Resources of credit institutions 46 141 (6430 743) (185 667) 231 808 -
CUStOMETS FESOUICES. ....evevieerereeieeieneenne (5539 398) 4201090 3608 489 (9 147 887) -
Other assets and liabilities ..........cccoceeeverveniens (162 541) (2 055 640) (434 785) 272245 -
Net cash from operating activities before taxation ........c.coccecerunseerersescsnnnns (2316 567) (3477 312) 896 593 (3213 160) -358.4%
TNCOME X ¢ e se s s s e sessseseeas (55 183) 291783 (60 782) 5599 -
Net cash from operating activities (2371 750) (3 185529) 835811 (3207 561) -383.8%
Investing activities
Capital gains......ccccevveinieiiiinnnne 4168 17 350 9536 (5367) -
Acquisition of investments in subsidiary and associated companies. net of
AISPOSAIS ..cuveeneieiieieeeete e 12 855 11975 10111 2744 -
Acquisition of financial assets at fair value through other comprehensive
income. net of disposals.........c.ccoceeveieinninne. 747 525 3266971 2178 969 (1431 444) -
Acquisition of tangible and intangible assets. net of disposals...........c..cccccnuue (684 436) (88 668) 27 157 (711 593) -
Net cash from investing activities 80113 3207 628 2225773 (2 145 660) -96.4%
Financial activities
Share capital increase ... 681571 - - 681571 -
Interest on subordinated liabilities (36 005) (41 557) (35016) (988) -
Interest on debt securities .........ccccceeevereeeennen. (9 709) (12 587) (10 363) 654 -
Interest on other capital instruments (13 438) (13 438) 13438 -
Interest on leasing operations.... (1076) (5427) (2 500) 1425 -
Repayment of leasing operations 47 623 (34 104) (18 504) 66 127 -
Reimbursment of other capital instruments - - (500 000) 500 000 -
Issuance of debt securities. net of repayments (1451) (500 000) (949 165) 947 713 -
Issuance of subordinated liabilities. net of repayments ..........cccccvceereeneneens (500 000) (413 703) - (500 000) -
Dividends paid .......o.ovvereeereereeennns (351 651) (378 231) (378 231) 26581 -
Net cash from financing activities (170 697) (1399 048) (1907 217) 1736519 91.0%
Increase (decrease) in cash and cash equivalents (2462 335) (1376 948) 1154 367 (3616 702) -313.3%
Cash and cash equivalents at the beginning of the year.........cccvevvevinvncnenne. 22 381558 23677 423 23677 423 (1295 865) -
Effect of exchange rate changes on cash and cash equivalents..........cccccceeue. (129 374) 81083 109518 (238 892) -
Net changes in cash and cash equivalents (2462 335) (1376 948) 1154 367 (3616 702) -313.3%
Cash and cash equivalents at the end of the year 19 789 850 22 381 558 24 941 309 (5 151 459) -20.7%
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Assets €Thousands  €Thc | €Thc d €Thc d %
1.  Cash. cash balances at central banks and other demand deposits ................... 3392341 6556 873 6222 754 (3164532) -48.3%
2 Financial assets held for trading 498 587 171 810 200 800 326777 190.2%
2.1. Derivatives........ccocueereuieiniiennns 122 204 135382 164 990 (13178) -
2.2. Equity instruments - - - - -
2.3. Debt securities.... 376383 36 428 35810 339955 -
2.4. Loans and advances..........coceevevieiiinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 1100 222 1129971 1531158 (29 748) -2.6%
3.1. Equity instruments 1086 622 1116 480 1517 364 (29 858) -
3.2. Debt securities 13 463 13473 13794 (10) -
3.3. Loans and advances........c.cceceveveeeennens 137 18 - 120 -
4.  Financial assets designated at fair value through profit or loss.........cccceeveuernen. 391 13 - 378 2,907.7%
4.1. Equity instruments ... - - - - -
4.2. Debt securities 391 13 - 378 -
4.3. Loans and advances........c..ceceveveerennens - - - - -
5.  Financial assets at fair value through other comprehensive income.... 2353532 2331099 2679 702 22433 1.0%
5.1. Equity inStruments .........coceeeveveenennens 81380 87 115 85754 (5 735) -
5.2. Debt securities........ccverererveenenne 2272152 2243984 2593948 28 168 -
5.3. Loans and advances........c..ceceveveeeennens - - - - -
6.  Financial assets at amortised cost 33576 166 32779539 31331753 796 626 2.4%
6.1. Debt securities........ocveverecveenenne 8728843 8183209 6979 236 545 634 -
6.2. Loans and advances........c..coceveveenennens 24 847 323 24596 330 24352517 250992 -
7.  Derivatives — Hedge accounting 626 040 562 845 344 320 63 195 11.2%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk (143 720) (383 689) (190 983) 239969 62.5%
9. Investments in subsidiaries. joint ventures and associates ..........ccecceeeeiieesunenns 117 807 119 747 116 987 (1941) -1.6%
10. Tangible assets 278796 264 975 266 513 13 821 5.2%
10.1. Property. plant and equipment 278 796 264 975 266513 13821 -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11.  Intangible assets 72333 69 831 69538 2502 3.6%
11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -
11.2. Other intangible assets 72333 69 831 69 538 2502 -
12. Taxassets 996 813 955572 848 499 41 241 4.3%
12.1. Current tax assets.......ccceevvereereernennen. 36 460 32178 36 182 4282 -
12.2. Deferred tax assets......covveverecverenennens 960 353 923394 812317 36 959 -
13.  Other assets 1220788 1600 582 2258 937 (379 794) -23.7%
14.  Non-current assets and disposal groups classified as held for sale................... 58 445 56 840 9242 1605 2.8%
Total assets 44 148 541 46 216 008 45 689 220 (2067 468) -4.5%
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Liabilities €Thousands  €Thousands €Thc d €Thc d %
1. Financial liabilities held for trading 97111 99 386 163 373 (2275) -2.3%
1.1. Derivatives ......ccccecveviecieieennenne 97 111 99 386 147 251 (2 275) -
1.2. Short positions .......cccceceveevereeerennes - - 16 122 - -
1.3. Deposits - - - - -
1.4. Debt securities issued... - - - - -
1.5. Other financial liabilities.........ccccoevevecinenne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss........... conta - - - - -
2.1. Deposits - - - - -
2.2. Debt securities issued - - - - -
2.3. Other financial liabilities..........ccocevverveieinene - - - - -
3.  Financial liabilities measured at amortised cost 38570 555 41194 336 41 215 202 (2623 781) -6.4%
3.1. Deposits ... 36 251 358 39190 168 39221574 (2938 810) -
3.2. Debt securities issued 1887 696 1628 897 1542 850 258 799 -
3.3. Other financial liabilities..........ccoccevereieinene 431501 375271 450778 56 230 -
4.  Derivatives — Hedge accounting 172 476 119578 14982 52898 44.2%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 422 563 435 204 405 369 (12 641) -2.9%
7.  Tax liabilities 8971 7579 7990 1392 18.4%
7.1. Current tax liabilities .... 8971 7579 7990 1392 -
7.2. Deferred tax liabilities .. - - - - -
8.  Share capital repayable on demand - - - - -
9.  Other liabilities 896 072 853957 624 097 42115 4.9%
10.  Liabilities included in disposal groups classified as held for sale ... 14 815 14 659 1574 156 1.1%
Total liabilities 40 182 563 42 724 699 42 432 587 (2542 136) -6.0%
Equity
11. Capital 6567 844 6304 661 6 054 907 263183 4.2%
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital - - - - -
14.  Other equity - - - - -
15.  Accumulated other compreh income (1107 664) (1201 588) (1151 857) 93924 7.8%
16.  Retained earning: (8577 074) (8577 074) (8577 074) - 0.0%
17.  Revaluation reserves - - - - -
18. Other reserves 6 683 328 6390 826 6638 183 292503 4.6%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 378429 556 141 272 460 (177 712) -32.0%
21.  (-) Interim dividend: - - - - -
22. Minority interest 21115 18 344 20014 2770 15.1%
Total equity 3 965 978 3491 309 3256 633 474 668 13.6%
Total equity and total liabilities 44 148 541 46 216 008 45 689 220 (2067 468) -4.5%

Loans and advances — gross amounts
1.1. Central Banks .......ccccoeveveniiniinnnnne
1.2. Credit institutions.........ccccceevveininienene,
1.3. Corporations and general governments
1.4. Households .........ccoceevrirurinnnnnns
Loans and advances — impairment
Deposit

3.1. Central Banks .......cccccevvvuiiviinnnnnnns
3.2. Credit institutions.........cccoeveviviiinnnnnnne
3.3. Corporations. general governments and households..........c..cccccecveeircriricnnnen.

€Thc ds €Thc d €Thc Is €Thousands %

25 863 335 25 676 688 25 603 609 186 647 0.7%
54911 44 327 47 910 10 584 23.9%

14 209 238 14 259 492 14 282 934 (50 254) -0.4%
11599 186 11372 869 11272765 226 317 2.0%
(1015 875) (1080 340) (1251 092) 64 465 6.0%
36 251 358 39190 168 39221574  (2938810) -7.5%
1734734 6327 198 7954 149 (4 592 464) -72.6%
4517 667 3377 956 1920782 1139711 33.7%
29998 957 29 485 014 29 346 643 513943 1.7%
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€Thousands €Thousands €Thousands  €Thousands %
1. Interest income 850131 834 443 365617 484 514 132.5%
2. (Interest expense) .... 326 486 209231 97729 228757 234.1%
3.  (Expenses on share capita repayable on demand) - - - - -
4. Dividend income 1776 13 006 2826 (1 050) -37.2%
5. Fee and commission income ... . 170 144 343 660 168 644 1500 0.9%
6.  (Fee and commission expenses) 22993 45 626 22140 853 3.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [oss.net .......cccccceveecieneenenns 11113 (88 255) (52 582) 63 695 121.1%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 4274 149 212 148 420 (144 146) -97.1%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or 10ss. Net.......ccceveveriervererene 4645 8194 34714 (30 069) -86.6%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or 10ss. Net.......cccevveverevierenienne - 116 4 (4) -100.0%
11.  Gains or (-) losses from hedge accounting. net 15 883 (1713) 113 15770 13,955.8%
12.  Exchange differences [gain of (-) loss]. net 5761 6789 (964) 6725 697.6%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SALE. NEL.eveeeeeeee e (765) 81380 1392 (2157) -155.0%
14. Other operating iNCOMEe ......ccceveevverieneenene 21714 63 508 29 067 (7 353) -25.3%
15.  (Other operating exXpenses).........cccocccvvueurueennee 58 301 73292 48 536 9765 20.1%
16.  Total operating income. net 676 896 1082 191 528 846 148 050 28.0%
17. (Administrative eXpenses) ........ccoceverrereervenenees 206 314 397 861 190 080 16 234 8.5%
17.1. (Staff eXpenses) .......ccceeveevereeennennen 120565 233707 111 844 8721 7.8%
17.2. (Other administrative expenses) 85749 164 154 78 236 7513 9.6%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 22334 41155 41155 (18 821) -45.7%
19. (Depreciation) .....cceevecereriervereeenns 21426 56 018 21361 65 0.3%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) (778) 15731 (56 278) 55 500 98.6%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 56 517 101 063 59 980 (3463) -5.8%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ......cccvvvverrereeeenenes (1) (18 955) (18 426) 18 425 100.0%
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c......... (9326) (8325) 793 (10 119) -1276.0%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method 2570 7154 2315 255 11.0%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations (2 255) (1) - (2 255)
28.  Pprofit or (-) loss before tax from continuing operations.... 380725 504 796 292 496 88 229 30.2%
29.  (Tax expenses or (-) income related to profit or loss from continuing
operations)... (366) (53 511) 18918 (19 284) -101.9%
30.  Profit or (-) loss after tax from continuing OpPerations ........ceeeveeeeserseesessnsaesanans 381091 558 307 273578 107 513 39.3%
31 Pprofit or (-) loss after tax from discontinued operations.............cccceevevurverrernne (97) (270) (270) 173 64.1%
32.  Profit or (-) loss for the year 380994 558 037 273308 107 686 39.4%
33.  Attributable to minority interest (non-controlling interests) ........cccccecevveeveennen. 2 565 1896 848 1717 202.6%
34.  Attributable to owners of the parent 378429 556 141 272 460 105 969 38.9%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 380994 558 037 273 308 107 686 39.4%
Other comprehensive income
Items that will not to be reclassified to profit or loss 94 774 117 202 69 335 25439 36.7%
Items that may be reclassified to profit or loss (850) (305 100) (207 503) 206 653 99.6%
Total comprehensive income 474 918 370139 135140 339778 251.4%
Attributable to minority interest [Non-controlling interest] .........cccceeceeeeiereenne 2565 1896 848 1717 202.6%
Attributable to owners of the parent 472353 368 243 134292 338061 251.7%
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€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities

Interest and similar income received 892091 862 685 357641 534 450 -

Interest and similar expenses paid (285 803) (211 860) (75 048) (210 755) -

Fees and COMMISSIONS FECEIVEM ......cuviuieriririiieiee ettt 168 017 337335 165270 2747 -

Fees and commissions paid..........ceceverevenenenne (23 620) (47 155) (22 921) (699) -

Recovery of loans 12 647 40 423 12 548 99 -

Contributions to pension fund.... - (249) (249) 249 -

Cash contributions to resolution funds and deposit guarantee schemes........ (22 334) (41 155) (41 155)

Cash payments to employees and suppliers (199 912) (362 179) (197 589) (2323) -
Sub-total 541 086 577 845 198 497 342589 -
Other operating assets and liabilities

Deposits with / from central banks (4594 641) (1702 869) (62 066) (4 532 575) -

Financial assets at fair value through profit or loss 93634 361790 162 478 (68 844) -

Financial assets mandatorily at fair value through profit or loss.... (308 893) 146 801 182 746 (491 639) -

Financial assets at fair value through other comprehensive income. 271657 4463 594 4193 069 (3921 412) -

Acquisition of financial assets at amortised cost (5389 509) (14 617 958) (8 945 996) 3556 487 -

Sale of financial assets at amortised cost 4666 673 8786 907 4321303 345370 -

Loans and advances to credit institutions (34 321) 7151 3770 (38 091) -

Deposits from credit iNSHEULIONS ....c..eveveviriiieieicceeee s 1136 042 635597 (816 986) 1953028 -

Loans and advances to customers (250 905) (906 106) (675 898) 424993 -

Deposits from customers.. 459 074 1708 056 1449 443 (990 369) -

Hedging derivatives (250 266) (53 738) (132 515) (117 751) -

Other operating assets and liabilities 211132 951963 433 485 (222 353) -
Net cash from operating activities before income tax ......c.ceeveveruerursenenne (3 449 237) 359033 311330 (3760 566) -1,207.9%

Income tax paid ... (39 131) (44 800) (39 880) 749 -
Net cash from operating activities (3 488 368) 314233 271450 (3759817) -1,385.1%
Cash flows from investing activities

Acquisition of subsidiaries and associates - - - - -

Divestment of subsidiaries and associates - (1 560) 5003 (5003) -

Dividends received... . 1776 5035 2826 (1 050) -

Acquisition of tangible assets (31 336) (137 533) (10 524) (20 812) -

Sale of tangible assets...........cccccvvriiiennnns 11 107 261 117 818 (117 807) -

Acquisition of intangible assets... (7 443) (25 306) (44 122) 36 679 -

Sale of intangible assets.... - 4 528 (528) -

Acquisition of investment properties - (16 464) (6 824) 6824 -

Sale of investment properties..........coceeevevveenenne 41429 367213 4 41 425 -
Net cash from investing activities 4437 298 650 64 709 (60 272) -93.1%
Cash flows from financing activities

Share capital increase..... - - - - -

Capital contingent mechanism. - - - - -

Issuance of bonds and other debt securities - 106 000 - - -

Reimbursement of bonds and other debt securities (4 335) (14 285) 8949 (13 284) -

Issuance / reimbursement of subordinated liabilities .... 291714 - - 291714 -

Treasury stocK......cocvvereevveneeennennes - - - - -

Dividends paid ........ccoceverierverinennene - - - - -
Net cash from financing activities 287379 91715 8949 278 430 3111.3%
Net changes in cash and cash equivalents (3196 551) 704 598 345108 (3541 659) -1,026.2%

Cash and cash equivalents at the beginning of the year ........ccccccccevveveinenes 6311181 5606 583 5606 583 704 598 -

Effect of exchange rate changes on cash and cash equivalents .........cccccueeen - - - - -
Net changes in cash and cash equivalents (3196 551) 704 598 345 108 (3 541 659) -1,026.2%
Cash and cash equivalents at the end of the year 3114630 6311181 5951 691 (2 837 061) -47.7%
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BPI Group
 30un 31Dec 30w

Assets €Thc ds €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ................... 2519 448 2465722 6409 363 53726 2.2%
2 Financial assets held for trading 76121 96 071 101 376 (19 950) -20.8%
2.1. Derivatives 71901 91 886 95 456 (19 985) -
2.2. Equity instruments - - 1380 - -
2.3. Debt securities........ccooererrereeereenes 4220 4186 4540 35 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 67 568 73 508 87421 (5940) -8.1%
3.1. Equity inStruments ........ccocevveveveeeennens 61967 67 806 81643 (5838) -
3.2. Debt securities......ccoovvvererierierenene 5601 5703 5777 (102) -
3.3. Loans and advances...........cccoveviiniinnens - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 1392 509 1443573 1616 186 (51 063) -3.5%
5.1. Equity instruments ........ccccceeiniiiiiiiennnes 424735 490 133 447 639 (65 398) -
5.2. Debt securities 967 774 953439 1168 547 14 335 -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 34 954 456 33752721 33584711 1201734 3.6%
6.1. Debt securities 7913633 7 466 754 7127767 446 879 -
6.2. Loans and advances.. 27 040 823 26 285 968 26 456 944 754 855 -
7.  Derivatives — Hedge accounting 3421 35726 49 145 (32 305) -90.4%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk (101 325) (111 400) (66 136) 10 075 9.0%
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 188 249 268 579 246 615 (80330) -29.9%
10. Tangible assets 185 526 198 215 196 347 (12 689) -6.4%
10.1. Property. plant and equipment 185526 198 215 196 347 (12 689) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 102 443 108 393 96 832 (5950) -5.5%
11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -
11.2. Other intangible assets.........ccoceveevierienenne 102 443 108 393 96 832 (5950) -
12. Tax assets 159 016 183731 183 856 (24 714) -13.5%
12.1. Current tax assets 1931 5362 3656 (3431) -
12.2. Deferred tax assets. 157 085 178 369 180200 (21 283) -
13. Other assets 332573 363328 582 554 (30 755) -8.5%
14.  Non-current assets and disposal groups classified as held for sale............c...... 52122 26 385 31198 25737 97.5%
Total assets 39932129 38 904 553 43 119 468 1027 575 2.6%
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BPI Group
 30un 3Dec  30wun

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1. Financial liabilities held for trading 83 506 87113 92 115 (3607) -4.1%
1.1. Derivatives .....cccceevveenieennnennne 83506 87113 92115 (3607) -
1.2. Short positions ... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss............ conta - - - - -
2.1. Deposits ..cceeeereerieiieieies - - - - -
2.2. Debt securities issued..........cccooeeviniiinnnnne. - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 35 390 897 34 435 882 38499 193 955 015 2.8%
3.1. DEPOSILS ceeevveneerieieieiecreeeenes 32788 287 31819970 35831731 968 316 -
3.2. Debt securities issued..........cccceveerrenienene 2343679 2339450 2328796 4229 -
3.3. Other financial liabilities..........ccccceeecvenvienene 258931 276 462 338 666 (17 531) -
4.  Derivatives — Hedge accounting 22389 21909 8058 480 2.2%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk (121 251) (151 089) (83952) 29 837 19.7%
6. Provisions 48 578 49 080 44 700 (502) -1.0%
7. Tax liabilities 155 452 125 068 36 308 30384 24.3%
7.1. Current tax liabilities ........coccovevecviinennene 80062 48 993 22 664 31069 -
7.2. Deferred tax liabilities ........cccceeveveeceenennne 75390 76 075 13 644 (685) -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 613 103 470 361 573016 142 742 30.3%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - 1655 - (1 655) -
Total liabilities 36 192 674 35 039 978 39 169 437 1152 695 3.3%

Equity
11. Capital 1293 063 1293 063 1293 063 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 275000 275 000 275000 - -
14.  Other equity - - - - -
15.  Accumulated other compret ive income (407 779) (330 362) (83 951) (77 417) -23.4%
16.  Retained earning; 2279737 2161163 2156 150 118574 5.5%
17.  Revaluation reserves - - - - -
18. Other reserves 43 253 100 665 108 561 (57 412) -57.0%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 256 181 365 046 201207 (108 865) -29.8%
21.  (-) Interim dividend - - - - -
22.  Minority interest - - - - -
Total equity 3739455 3864 575 3950 031 (125 120) -3.2%
Total equity and total liabilities 39932 129 38 904 553 43 119 468 1027 575 2.6%
©304un 31Dec  30dun  Wn2023-Dec2022

£€Thc d €Thc d hc | €Thousands %
1. Loans and advances — gross amounts 27 584 649 26 805 244 26983 020 779 405 2.9%
1.1. Central Banks .... - - 22 000 - -
1.2. Credit institutions.... 1332964 819161 1109 427 513803 62.7%
1.3. Corporations and general governments 9850631 9837410 10 056 693 13221 0.1%
1.4. Households ........ccceveriveneennenns 16 401 054 16 148 673 15 794 900 252381 1.6%
2. Loans and advances — impairment (543 826) (519 276) (526 076) (24 550) -4.7%
3. Deposit 32788 287 31819970 35831731 968 316 3.0%
3.1. Central Banks 592 811 436 633 4764 046 156 178 35.8%
3.2. Credit institutions.... . 2461913 1057 050 1112 547 1404 863 132.9%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 29733 563 30 326 287 29955 138 (592 724) -2.0%
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BPI Group
©30aun 31Dec  30dun
€Thousands €Thousands  €Thousands €Thousands %
1. Interest income ........ccccovcveeviiinnnenn. 625 252 656 697 271 409 353843 130.4%
2. (Interest eXPense) ....oceveverrereereeeeenne 186 635 97 303 30574 156 060 510.4%
3.  (Expenses on share capita repayable on demand)
4. Dividend income.... 74519 91 489 91292 (16 773) -18.4%
5. Fee and commission income ... 161213 323304 158 326 2886 1.8%
6.  (Fee and commission expenses) 14 248 27 560 13749 498 3.6%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or l0ss.net .....cccevvvererieiieninene 3 740 19 (17) -86.1%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 5840 14 843 7 858 (2018) -25.7%
9 Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net.. (1492) (3051) 927 (2 419) -261.0%
10.  Gains or (-) losses on fmanual assets and I|ab|I|t|es designated at fair value
through profit or loss. net... - - - - -
11.  Gains or (-) losses from hedge accounting. net 3575 (3021) 1054 2521 239.3%
12.  Exchange differences [gain of (-) loss]. net (33 960) 28 147 27 102 (61 062) -225.3%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt 10334 (734) 66 10 268 15,479.3%
14. Other operating income 8049 28 132 15985 (7 936) -49.6%
15.  (Other operating expenses)... 18 310 31181 20 508 (2 199) -10.7%
16. Total operating income. net 634 139 980 502 509 206 124934 24.5%
17.  (Administrative expenses) .. 215993 399 261 188 718 27 275 14.5%
17.1. (Staff expenses) .. 122 759 259577 113613 9146 8.1%
17.2. (Other administrative expenses) 93234 139 684 75 105 18 129 24.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 37731 44 653 44 653 (6922) -15.5%
19.  (Depreciation) ......cccecerverrerverernennes 34543 67 544 32839 1704 5.2%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) 2077 9893 2558 (481) -18.8%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 36 896 66 334 26 657 10 238 38.4%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) .......cceceverrereeernennes 1568 - - 1568 -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..c...... - (904) - - -
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method 27 816 67 347 29 559 (1743) -5.9%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 2102 (283) 820 1282 156.4%
28.  Profit or (-) loss before tax from continuing OPerations..........ceueessseeseessssesessenns 335249 460 785 244 159 91 090 37.3%
29.  (Taxexpenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen. 79 068 95739 42 952 36 116 84.1%
30.  Profit or (-) loss after tax from continuing operations .. 256 181 365 046 201 207 54 975 27.3%
31 profit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 256181 365 046 201 207 54 975 27.3%
33.  Attributable to minority interest (non-controlling interests) ........ccccceceveeeneennen. - - - - -
34.  Attributable to owners of the parent 256 181 365 046 201207 54 975 27.3%

€Thousands €Thousands €Thousands €Thousands

Profit or loss for the year 256 181 365 046 201207 54975 27.3%
Other comprehensive income

Items that will not to be reclassified to profit or loss (102 393) 157776 351276 (453 669) -129.1%

Items that may be reclassified to profit or loss 4106 (112 027) (65 151) 69 257 106.3%
Total comprehensive income 157 894 410 795 487 332 (329 438) -67.6%

Attributable to minority interest [Non-controlling interest] .........cccceeveeeenereenne

Attributable to owners of the parent 157 894 410795 487 332 (329 438) -67.6%
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€Thousands €Thousands €Thousands €Thousands %
Operating activities
Interest. commissions and similar income received ...........cccvveerieeenenennns 832338 1071 602 437367 394971 -
Interest. commissions and similar expenses paid (262 478) (225 307) (137 730) (124 748) -
Recovery of overdue loans and interest and gains/(losses) on the sale of real
state received in settlement of defaulting loans 2514 13 386 2305 209 -
Cash payments to employees and suppliers (204 795) (332 338) (180 588) (24 207) -
Dividends received..........coceeverveveennenne 1872 4039 3890 (2018) -
Dividends received from Banco de Fomento Angola .........cccceveeverveveeneercnnns 89 645 119 996 128 109 (38 464) -
Net cash flow from income and expenses 459 096 651378 253 353 205 743 -
Other operating assets and liabilities
Financial assets held fo trading. at fair value through profit or loss
and at fair value through other comprehensive income .. 240028 165 887 21178 218 850
Financial assets at amortised cost — Central banks and credit institutions...... (327 500) (56 487) (305 258) (22 242) -
Financial assets at amorsied cost - Customers (564 248) (1758 950) (1200 207) 635959 -
Other assets.........cccoceeirierienninne 249 879 159 489 245 864 4015 -
Financial liabilities measured at amortised cost — Central banks and credit
INSTIEULIONS Lo 1562 006 (4 402 579) 74 038 1487 968 -
Financial liabilities measured at amortised cost — Customers and others ....... (606 709) 1468 307 1131 740 (1738 449) -
Financial liabilities held for trading (263 573) 53724 6721 (270 294) -
Other liabilities........ccccoveeveiinennnnne. (179 726) (31 329) (23 630) (156 096) -
Net cash from operating activities before income tax 569 253 (3 750 560) 203 799 365 454 179.3%
Contributions to pension fund ..........ccccevevvevrinenne (209) (549) (549) 340 -
Income tax paid........cccocoeviiiniiiininns (28 507) 509 (439) (28 068) -
Net cash from operating activities 540 537 (3 750 600) 202 811 337726 166.5%
Investing activities
Sale of BPI Suisse.......ccceceviruiviiniinncne 17 000 - - 17 000 -
Purchase of other tangible and intangible assets (10 804) (66 744) (15 441) 4637 -
Sale of other tangible assets ..........ccoceveniiiinenns - 18 18 (18) -
Dividends received from investments in joint ventures and associates........... 16 476 41100 23737 (7 261) -
Net cash from investing activities 22 672 (25 626) 8314 14 358 172.7%
Financing activities
Repurchases and reimbursements of securitisation operations.........c..ccc.c.... - - - - -
Issue of debt securities and subordinated debt - 425 000 425 000 (425 000) -
Redemption of debt securities...........ccoevvviininnne - (300 000) (300 000) 300 000 =
Acquisition and sale of own debt securities and subordinated debt ... . - - - - -
Interest on debt securities and subordinated debt (27 126) (23 168) (14 945) (12 181) -
Additional Tier 1 interest ...........ccccceevevennanen (8938) (17 875) (8938) - =
Dividends distribution...........cccccceeinininee. (284 000) (194 000) (194 000) (90 000) -
Rents paid for leasing operations (11 147) (24 295) (11 623) 476 -
Cash flows from financing activitie (331211) (134 338) (104 506) (226 705) -216.9%
Net changes in cash and cash equival 236854 (3914373) 100 649 136 205 135.3%
Cash and cash equivalents at the beginning of the year........c.cccoceveninenene 2546 863 6463 780 6463 780 (3916 917) -
Reclassification of BPI Suisse to the portfolio of non-current assets held for
SAlE.c - (6354) - - -
Effect of exchange rate changes on cash and cash equivalents..........cccccceee. (4 856) 3809 5970 (10 826) -
Cash and cash equivalents at the end of the year 2778 861 2546 862 6570 399 (3 791 538) -57.7%
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Banco Credibom Group

10.

11.

12,

13.
14.

Assets

Cash. cash balances at central banks and other demand deposits ..........ccu....

Financial assets held for trading

2.1. Derivatives

2.2. Equity instruments
2.3. Debt securities........ccooererrereeereenes

2.4. Loans and advances..........coceevevieniinnenne

Non-trading financial assets mandatorily at fair value through profit or loss ..

3.1. Equity instruments .........cccceeniiiniiiennns
3.2. Debt securities........ccoceviniciiinenns

3.3. Loans and advances...........cccoveviiniinnens

Financial assets designated at fair value through profit or loss........c.ccceeeruene

4.1. Equity instruments ........ccocceeniiiiiiiennns

4.2. Debt securities

4.3. Loans and advances..

Financial assets at fair value through other comprehensive income................

5.1. Equity instruments ........ccccceiniieiiiiennnes

5.2. Debt securities

5.3. Loans and advances

Financial assets at amortised cost

6.1. Debt securities

6.2. Loans and advances..

Derivatives — Hedge accounting

Fair value changes of the hedged items in portfolio hedge of interest rate
risk

Investments in subsidiaries. joint ventures and associates .........cccevererersreenne

Tangible assets

10.1. Property. plant and equipment
10.2. Investment property.......cccceeeeveeenveenneen.

Intangible assets

11.1. GoodWill ...ceveviiiiiiiiiiiiiins

11.2. Other intangible assets.........ccoceveevierienenne

Tax assets

12.1. Current tax assets

12.2. Deferred tax assets.

Other assets

Non-current assets and disposal groups classified as held for sale...................

€Thousands

164 161
80914
80914

e

3156 974

3156974

5465
5465

13194
13194
3205
3205
29 358

hc d:

166 538
87 549
87 549

e

2918754

2918754

6137
6137

19998
19998
1189
1189
25258

248 034
55579
55579

o=

2594 191

2594191

6154
6154

18552
18 552
1729
1729
35812

(2377)
(6 635)
(6 635)

238220

238220

(672)
(672)

(6 804)
(6 804)
2016
2016
4101

-1.4%
-7.6%

169.5%

16.2%

Total assets

3453 272

3225424

2960 051

227 848

7.1%
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Banco Credibom Group

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1. Financial liabilities held for trading 81380 88 087 56 207 (6707) -7.6%
1.1. Derivatives .....cccceevveenieennnennne 81380 88 087 56 207 (6 707) -
1.2. Short positions ... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss............ conta - - - - -
2.1. Deposits ..cceeeereerieiieieies - - - - -
2.2. Debt securities issued..........cccooeeviniiinnnnne. - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 2963 064 2704 636 2496 759 258 428 9.6%
3.1. Deposits ..cceveereeriieieiieies 2909 786 2650743 2442979 259042 -
3.2. Debt securities issued..........ccccvecviiiinnnnne. - - - - -
3.3. Other financial liabilities..........ccccceeecvenvienene 53278 53893 53780 (615) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 2214 1913 2126 301 15.7%
7. Tax liabilities 10 098 6 636 10902 3463 52.2%
7.1. Current tax liabilities ........ccccovevevviinennene 7 803 6636 10902 1167 -
7.2. Deferred tax liabilities .........cccveererreneenne. 2296 - - 2296 -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 71495 72 808 62 037 (1313) -1.8%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 3128 252 2874 080 2628 031 254172 8.8%
Equity
11. Capital 124 000 124 000 124 000 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 50 529 52 558 38586 (2030) -3.9%
14.  Other equity - - - - -
15.  Accumulated other compret income (22 369) (22 368) (3 265) (2) 0.0%
16.  Retained earning; 126 449 116 572 115 820 9877 8.5%
17.  Revaluation reserves - - - - -
18. Other reserves 36 136 31198 31198 4938 15.8%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 10 276 49 383 25682 (39107) -79.2%
21.  (-) Interim dividend - - - - -
22.  Minority interest - - - - -
Total equity 325 020 351344 332020 (26 324) -7.5%
Total equity and total liabilities 3453 272 3225424 2960 051 227 848 7.1%

£€Thc d €Thc d hc | €Thousands %

1. Loans and advances — gross amounts 3236 692 2994 804 2668 822 241 889 8.1%
1.1. Central Banks .........cccovvveviviniucnnnne - - - - -

1.2. Credit inStitutions.......ccoceveevereeneenene 87 530 152 485 3881 (64 955) -42.6%

1.3. Corporations and general governments 722128 617328 544 641 104 799 17.0%

1.4. Households ......c.cccevererreinennens 2427034 2224990 2120299 202 044 9.1%

2. Loans and advances — impairment (79 718) (76 050) (74 631) (3 668) -4.8%
3.  Deposit: 2909 786 2650743 2442979 259 042 9.8%
3.1. Central Banks - - - - -

3.2. Credit institutions.... 2909 786 2650743 2442979 259042 9.8%

3.3. Corporations. general governments and households..........c..ccccecveeircriricnnen. - - - - -
Statistical Bulletin — 2023 (First Half) 263




NPBess

Banco Credibom Group

No WUV EWwN e

© ®

10.

11.
12.
13.

14.
15.
16.
17.

18.
19.
20.

21.
22.

23,

24,
25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

Interest income .......ccocvvviiniiinnnn.

(Interest eXPense) ....oceveverrereereeeeenne
(Expenses on share capita repayable on demand)
Dividend income....

Fee and commission income ...

(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns
Gains or (-) losses on financial assets & liabilities held for trading. net...............
Gains or (-) losses of non-trading financial assets mandatorily at fair value

through profit or loss. net..
Gains or (-) losses on fmanCIaI assets and |IabI|ItIeS designated at fair value
through profit or loss. net...
Gains or (-) losses from hedge accounting. net
Exchange differences [gain of (-) loss]. net
Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt

Other operating income
(Other operating expenses)...
Total operating income. net
(Administrative expenses) ..
17.1. (Staff expenses) ..
17.2. (Other administrative expenses)
(Cash contributions to resolution funds and deposit guarantee schemes) .........
(Depreciation) ......cccceeeeereecreenienne

Modification gains or (-) losses. net
(Provisions or (-) reversal or provisions)
(Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss)
(Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) ........cccvveeeerreieninens

(Impairment or (-) reversal of impairment on non-financial assets) ...................
Negative goodwill recognised in profit or loss
Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations
Profit or (-) loss before tax from continuing operations.........cccceceserseesersesnesanans
(Tax expenses or (-) income related to profit or loss from continuing

0pPerations) .......cccceeeeereerenneennen.

Profit or (-) loss after tax from continuing operations ..
Profit or (-) loss after tax from discontinued operations.
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ........c.ccecceveevernenne
Attributable to owners of the parent

€Thousands €Thousands €Thousands  €Thousands %
88 467 143 650 71403 17 063 23.9%
32983 22618 8462 24 521 289.8%
8819 13 665 6821 1998 29.3%
800 1398 641 159 24.7%
71 199 108 (37) -33.9%
6626 26725 27771 (21 145) -76.1%
12 815 5059 4133 8682 210.1%
57384 155163 92 866 (35 482) -38.2%
25973 54377 26 843 (870) -3.2%
13 685 28 799 13 967 (282) -2.0%
12 289 25577 12 877 (588) -4.6%
2259 2694 2724 (465) -17.1%
2255 4121 1829 426 23.3%
1942 10311 7 069 (5127) -72.5%
6433 12 095 17774 (11 341) -63.8%
18 522 71566 36 626 (18 104) -49.4%
8246 22183 10944 (2 698) -24.7%
10 276 49 383 25 682 (15 406) -60.0%
10 276 49 383 25 682 (15 406) -60.0%
10 276 49 383 25 682 (15 406) -60.0%

€Thousands €Thousands €Thousands €Thousands

Profit or loss for the year 10 276 49 383 25 682 (15 406) -60.0%
Other comprehensive income

Items that will not to be reclassified to profit or loss - (4 250) 14 863 (14 863) -100.0%

Items that may be reclassified to profit or loss (1) 12 1 (2) -200.0%
Total comprehensive income 10 275 45 145 40 546 (30271) -74.7%

Attributable to minority interest [Non-controlling interest] .........cccceeveeeenereenne

Attributable to owners of the parent 10275 45 145 40 546 (30271) -74.7%
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Banco Credi

Balances as at 31 December 2022
Issuance of ordinary shares..
Issuance of preference shares....
Issuance of other equity instruments.................
Exercise/Expiration of other equity instruments.
Conversion of debt to equity.....c.ccceveeeverenicnne
Capital reduction........coceveevieniinennienieneeieeeee
DiIVIeNdS ....covvviiiiiiiciiie s
Purchase of treasury shares .........ccccocevevverennens
Sale or cancellation of treasury shares................
Reclassification of financial instruments from

equity to liability ...ccocveeeirirencceee
Reclassification of financial instruments from

liability t0 @QUILY «.evveveeeeirceerec e
Transfers among components of equity..............
Equity increase or (-) decrease resulting from

business combinations............ccccveiviniiiiiiiins
Share based payments ........coceveveeneeieneeniennene
Other increase or (-) decrease in equity ..............

Total comprehensive income for the year...........

124 000

52558

(2 030)

(22 368)

(1)

116 572

(34 568)

(4938)

31198

4938

49 383

(49 383)

10 276

ASSOCIACAO
PORTUGUESA
DE BANCOS

- - 351344

- - (34 568)

- - (2030)
- - 10 275

Balances as at 30 June 2023

124 000

50 529

(22 369)

126 449

36 136

10 276

o o 325020
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Santander Totta, SGPS, S.A.

Assets €Thc ds €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 8053513 8407 985 10 793 737 (354 472) -4.2%
2 Financial assets held for trading 829892 498 103 496 910 331789 66.6%
2.1. Derivatives 829 892 498 103 496 910 331789 -
2.2. Equity instruments - - - - -
2.3. Debt securities........ccooererrereeereenes - - - - -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 27 700 31020 82742 (3320) -10.7%
3.1. Equity inStruments ........ccocevveveveeeennens 27 700 31020 82742 (3320) -
3.2. Debt securities........ccoceviniciiinenns - - - - -
3.3. Loans and advances...........cccoveviiniinnens - - - - -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 4542 984 4423 530 4767 876 119454 2.7%
5.1. Equity instruments ........ccccceeiniiiiiiiennnes 189 944 149 230 148 963 40714 -
5.2. Debt securities 1973989 2005 745 2090 230 (31 756) -
5.3. Loans and advances 2379051 2268 555 2528 684 110 496 -
6.  Financial assets at amortised cost 39180 792 40 850 963 40 795 053 (1670171) -4.1%
6.1. Debt securities 3437078 3471400 3415786 (34 322) -
6.2. Loans and advances.. 35743 715 37 379 564 37379 267 (1635 849) -
7.  Derivatives — Hedge accounting 567 347 601 827 303 896 (34 480) -5.7%

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries. joint ventures and associates ..........ceceverursrerernens 196 567 193 010 200 864 3557 1.8%
10. Tangible assets 430454 447 229 487 154 (16 775) -3.8%
10.1. Property. plant and equipment 268 346 268 018 277 134 328 -
10.2. Investment property.......cccceeeeveeenveenneen. 162 108 179211 210020 (17 103) -
11. Intangible assets 35119 36 936 34271 (1816) -4.9%
11.1. GoodWill .covveenieiiiieiiniieiene 2652 2652 2652 - -
11.2. Other intangible assets........cccoceverievvereenne 32 468 34284 31620 (1816) -
12. Tax assets 180935 245 857 294 549 (64 922) -26.4%
12.1. Current tax assets 4042 3045 28776 997 -
12.2. Deferred tax assets. 176 893 242 811 265773 (65919) -
13. Other assets 181 257 151 966 166 575 29292 19.3%
14.  Non-current assets and disposal groups classified as held for sale................... 45 807 43 749 21658 2058 4.7%
Total assets 54 272 368 55932173 58 445 285 (1 659 805) -3.0%
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Santander Totta, SGPS, S.A.

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1. Financial liabilities held for trading 831157 508 058 494 698 323100 63.6%
1.1. Derivatives .....cccceevveenieennnennne 831157 508 058 494 698 323100 -
1.2. Short positions ... - - - - -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss............ conta - - - - -
2.1. Deposits ..cceeeereerieiieieies - - - - -
2.2. Debt securities issued..........cccooeeviniiinnnnne. - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 48 459 190 50 599 574 52 521901 (2140 384) -4.2%
3.1. DEPOSILS ceeevveneerieieieiecreeeenes 42 843 853 45 598 492 48 213 969 (2754 638) -
3.2. Debt securities issued..........cccceeeerveriennenne 5338431 4643 610 4037 180 694 822 -
3.3. Other financial liabilities..........ccccceeecvenvienene 276 906 357473 270752 (80 567) -
4.  Derivatives — Hedge accounting 4974 183771 136 515 (178 797) -97.3%
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 149 381 154 546 180997 (5 166) -3.3%
7. Tax liabilities 313516 274716 304 397 38801 14.1%
7.1. Current tax liabilities ........coccovevecviinennene 159 821 130 460 84 620 29361 -
7.2. Deferred tax liabilities .........cccveererreneenne. 153 695 144 256 219777 9440 -
8.  Share capital repayable on demand 36 775 46 938 46 593 (10 163) -21.7%
9. Other liabilities 557 609 339503 543 468 218 106 64.2%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 50 352 602 52 107 104 54 228 569 (1754 502) -3.4%

Equity
11. Capital 1972 962 1972 962 1972 962 - -
12.  Share premium - - - - -
13.  Equity instrumentes issued other than capital 400 000 400 000 400 000 - -
14.  Other equity - - - - -
15.  Accumulated other compret ive income (111 984) (329 747) (229 155) 217762 66.0%
16.  Retained earning: 396 780 322 322 396 458 123,015.7%
17.  Revaluation reserves - - - - -
18. Other reserves 929677 1853 595 1832598 (923 918) -49.8%
19.  (-) Treasury shares (2 640) (2610) (2581) (29) -1.1%
20.  Profit or loss attributable to owners of the parent 333669 606 727 241344 (273 057) -45.0%
21. (-) Interim dividend - (677 515) - 677 515 -
22.  Minority interest 1302 1335 1225 (33) -2.5%
Total equity 3919 766 3825 069 4216 717 94 697 2.5%
Total equity and total liabilities 54 272 368 55932 173 58 445 285 (1 659 805) -3.0%
©304un 31Dec  30dun  Wn2023-Dec2022

£€Thc d €Thc d hc | €Thousands %
1. Loans and advances — gross amounts 39 100 544 40 589 574 40924 018 (1489 029) -3.7%
1.1. Central Banks .... - 11 57 (11) -100.0%
1.2. Credit institutions.... 281315 466 512 458 854 (185 198) -39.7%
1.3. Corporations and general governments 13 891537 14 507 429 15 315 215 (615 892) -4.2%
1.4. Households ........ccceveviencennenns 24 927 693 25615 622 25 149 892 (687 929) -2.7%
2. Loans and advances — impairment (977 778) (941 455) (1016 067) (36 323) -3.9%
3. Deposit 42 843 853 45 598 492 48 213 969 (2754 638) -6.0%
3.1. Central Banks 693 302 4113714 7344534 (3420412) -83.1%
3.2. Credit institutions.... . 5422 492 2814 412 554216 2 608 081 92.7%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 36 728 059 38 670 366 40 315 220 (1942 306) -5.0%

Statistical Bulletin — 2023 (First Half) 269



Santander Totta, SGPS, S.A.

€Thousands €Thousands  €Thousands €Thousands %
1. Interest income ........ccccovcveeviiinnnenn. 1129 540 1174 004 544 856 584 684 107.3%
2. (Interest eXPense) ....oceveverrereereeeeenne 543736 391 885 174 901 368 835 210.9%
3.  (Expenses on share capita repayable on demand)
4.  Dividend income.... 1684 3825 3656 (1971) -53.9%
5. Fee and commission income .... 277 661 576 208 292 881 (15 221) -5.2%
6.  (Fee and commission expenses) 44990 100618 50 475 (5 485) -10.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or loss.net .......c.cocceevvrecninienene. - 754 754 (754) -100.0%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 817 9732 6269 (5452) -87.0%
9 Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net.. 970 2530 3834 (2 863) -74.7%
10. Gains or (-) losses on fmanual assets and I|ab|I|t|es designated at fair value
through profit or loss. net... - - - - -
11.  Gains or (-) losses from hedge accounting. net - - - - -
12.  Exchange differences [gain of (-) loss]. net 8694 19 959 8873 (179) -2.0%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAlE. NEL.eoeeeieieteeee e 1235 55312 (410) 1645 401.4%
14.  Other operating income 8766 17 644 9280 (515) -5.5%
15.  (Other operating expenses)... 4746 8261 3652 1094 29.9%
16. Total operating income. net 835 896 1359 203 640 965 194 931 30.4%
17.  (Administrative expenses) .. 231361 434 532 216 697 14 664 6.8%
17.1. (Staff expenses) .. 136 249 261104 129379 6870 5.3%
17.2. (Other administrative expenses) 95112 173 428 87317 7795 8.9%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 23 644 41658 41438 (17 794) -42.9%
19.  (Depreciation) ......cccecerverrerverernennes 22 045 45316 22893 (848) -3.7%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) 45 066 32134 36 634 8432 23.0%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 35015 (11 985) (1173) 36187 3085.6%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) .......cceceverrereeernennes - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..c...... (3735) (26 287) (7 433) 3698 49.8%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method 14 216 23152 10216 4000 39.2%
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 2 409 6483 7526 (5117) -68.0%
28.  Profit or (-) loss before tax from continuing OPerations..........ceueessseeseessssesessenns 499 126 873471 349651 149 475 42.7%
29.  (Tax expenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen. 165332 266 516 108 217 57 115 52.8%
30.  Profit or (-) loss after tax from continuing operations .. 333794 606 955 241434 92 360 38.3%
31 profit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 333794 606 955 241434 92 360 38.3%
33.  Attributable to minority interest (non-controlling interests) ........ccccceceveeeneennen. 125 228 90 35 39.2%
34.  Attributable to owners of the parent 333669 606 727 241344 92325 38.3%

€Thousands €Thousands €Thousands €Thousands
Profit or loss for the year 333794 606 955 241434 92 360 38.3%
Other comprehensive income
Items that will not to be reclassified to profit or loss 22074 189 715 166 813 (144 739) -86.8%
Items that may be reclassified to profit or loss 196 494 (386 305) (263 840) 460334 174.5%
Total comprehensive income 552 362 410 365 144 407 407 955 282.5%
Attributable to minority interest [Non-controlling interest] .........cccceeveeeenereenne 183 177 68 115 169.1%
Attributable to owners of the parent 552179 410188 144 339 407 840 282.6%
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Santander Totta, SGPS, S.A.

€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and commissions received 1285 249 1639412 812661 472 589 -
Interest and commissions paid ... (452 865) (414 914) (257 695) (195 170) -
Recovery of loans. - 10 569 - - -
Contributions to pension fund. - (27 650) - - -
Cash payments to employees and suppliers (235917) (456 953) (240 904) 4987 -
Sub-total 596 468 750 464 314061 282 406 -
Other operating assets and liabilities
Deposits with / from central banks - - - - -
Financial assets at fair value through profit or loss (53 624) 107 169 (19 771) (33 853) -
Financial assets mandatorily at fair value through profit or loss..... -
Financial assets at fair value through other comprehensive income. 97 391 43941 41311 56 080 -
Acquisition of financial assets at amortised cost - - - - -
Sale of financial assets at amortised cost - - - - -
Loans and advances to credit institutions 8238 7 495 5546 2692 -
Deposits from credit iNSLEULIONS ....c..oveveviriirieieicceeeerce s (891 583) (888 116) 152 005 (1043 588) -
Loans and advances to customers 1558 652 (594 492) (424 220) 1982872 -
Deposits from customers.. (1950 456) 93 284 2340 236 (4 290 692) -
Hedging derivatives .......... -
Other operating assets and liabilities 218981 192 248 173351 45 629 -
Net cash from operating activities before income tax ........ceceverereesursresenns (415 932) (288 006) 2582520 (2998 452) -116.1%
Income tax paid ........c.oveeeeerereerneee. (157 314) (161 206) (56 703) (100 611) -
Net cash from operating activities (573 246) (449 212) 2525817 (3099 063) -122.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received... 1684 3825 3656 (1971) -
Acquisition of tangible assets (21 076) (39 798) (15934) (5142) -
Sale of tangible assets...........cccccuvriiiennnns 447 4542 134 313 -
Acquisition of intangible assets... - - - - -
Sale of intangible assets 19 228 17 227 - 19 228 -
Net cash from investing activities 284 (14 204) (12 144) 12 428 102.3%
Cash flows from financing activities
Share capital increase.........cccceveecvereeneenne - - 400 056 (400 056) -
Issuance of bonds and other debt securities - - - - -
Reimbursement of bonds and other debt securities ... 628 628 1369423 675 137 (46 509) -
Issuance / reimbursement of subordinated liabilities .... - - - - -
Treasury stocK........coceevevreeneeniennns - - - - -
Dividends paid (409 522) (1209 098) (1506 519) 1096 997 -
Net cash from financing activities 219 106 160 325 (431 325) 650432 150.8%
Net changes in cash and cash equivalents (353 856) (303 091) 2082347 (2436 203) -117.0%
Cash and cash equivalents at the beginning of the year 8415437 8718528 8711389 (295 953) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents (353 856) (303 091) 2082 347 (2436 203) -117.0%
Cash and cash equivalents at the end of the year 8061 580 8415 437 10 793 737 (2 732 156) -25.3%
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Haitong Bank Group
 30un 31Dec 30w

Assets €Thousands  €Thc d €Th d €Th d %
1.  Cash. cash balances at central banks and other demand deposits ..........coeeeuen 277291 459 995 668 912 (182 703) -39.7%
2 Financial assets held for trading 842175 794 541 451717 47 634 6.0%
2.1. Derivatives 39 882 48 938 80922 (9 056) -
2.2. Equity instruments 22 35 38 (13) -
2.3. Debt securities........ccooererrereeereenes 802271 745568 370757 56 702 -
2.4. Loans and advances..........coceevevieniinnenne - - - - -
3. Non-trading financial assets mandatorily at fair value through profit or loss .. 17 025 16 538 17 758 487 2.9%
3.1. Equity instruments .........cccceeniiiniiiennns 17 004 16 518 17 736 486 -
3.2. Debt securities........ccoceviniciiinenns - - - - -
3.3. Loans and advances...........cccoveviiniinnens 21 20 22 1 -
4.  Financial assets designated at fair value through profit or loss.........c.ccccuerueenee - - - - -
4.1. Equity instruments ........ccocceeniiiiiiiennns - - - - -
4.2. Debt securities - - - - -
4.3. Loans and advances.. - - - - -
5.  Financial assets at fair value through other comprehensive income................ 266 403 295493 220470 (29 090) -9.8%
5.1. Equity instruments ........ccccceeiniiiiiiiennnes - - - - -
5.2. Debt securities 266 403 295 493 220470 (29 090) -
5.3. Loans and advances - - - - -
6.  Financial assets at amortised cost 1776 033 1549 457 1426 810 226 576 14.6%
6.1. Debt securities 910132 721519 655 335 188613 -
6.2. Loans and advances.. 865901 827937 771476 37963 -
7.  Derivatives — Hedge accounting - - - - -

8.  Fair value changes of the hedged items in portfolio hedge of interest rate

risk - - - - -
9. Investments in subsidiaries. joint ventures and associates .........c.coeveinininnnenes - - - - -
10. Tangible assets 12 832 14 678 8651 (1.846) -12.6%
10.1. Property. plant and equipment 12 832 14 678 8651 (1 846) -
10.2. Investment property.......cccceeeeveeenveenneen. - - - - -
11. Intangible assets 2085 2666 3433 (582) -21.8%
11.1. GoodWill ...ceveviiiiiiiiiiiiiins - - - - -
11.2. Other intangible assets.......ccccovererieveereeene 2085 2 666 3433 (582) -
12. Tax assets 136 449 132 440 132762 4009 3.0%
12.1. Current tax assets 23208 22 550 25867 658 -
12.2. Deferred tax assets. 113241 109 890 106 895 3351 -
13. Other assets 143634 150 314 192 278 (6 680) -4.4%
14.  Non-current assets and disposal groups classified as held for sale............c...... - - 6398 - -
Total assets 3473 926 3416 120 3129 189 57 806 1.7%
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Haitong Bank Group
 30un 3Dec  30wun

Liabilities €Thousands  €Thousands €Thousands  €Thousands %
1. Financial liabilities held for trading 35 206 39556 74931 (4350) -11.0%
1.1. Derivatives .....cccceevveenieennnennne 33917 39459 73939 (5 542) -
1.2. Short positions ... 1289 96 992 1192 -
1.3. Deposits ... - - - - -
1.4. Debt securities issued - - - - -
1.5. Other financial liabilities.........ccccocevviniinnnnne. - - - - -
2.  Financial liabilities designated at fair value through profit or loss............ conta - - - - -
2.1. Deposits ..cceeeereerieiieieies - - - - -
2.2. Debt securities issued..........cccooeeviniiinnnnne. - - - - -
2.3. Other financial liabilities...........ccceceviiiinnnns - - - - -
3.  Financial liabilities measured at amortised cost 2707 860 2655039 2331300 52 820 2.0%
3.1. Deposits ..cceveereerieiieiieiens 2104 381 2101191 1852 164 3190 -
3.2. Debt securities issued..........ccccvecviiiinnnnne. 592 894 542 037 479 135 50857 -
3.3. Other financial liabilities...........cocevvererverirenne 10 585 11811 - (1226) -
4.  Derivatives — Hedge accounting - - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest rate risk - - - - -
6. Provisions 18 998 19111 17 970 (113) -0.6%
7. Tax liabilities 13721 13 270 7 160 451 3.4%
7.1. Current tax liabilities ........coccovevecviinennene 7927 7476 6 855 451 -
7.2. Deferred tax liabilities .........cccveererreneenne. 5794 5794 305 - -
8.  Share capital repayable on demand - - - - -
9. Other liabilities 56 354 61108 82 883 (4 755) -7.8%
10.  Liabilities included in disposal groups classified as held for sale ...........cc.cevvnnn. - - - - -
Total liabilities 2832139 2788 084 2514 244 44 054 1.6%

Equity
11. Capital 863 279 863 279 844769 - -
12.  Share premium 879 8796 8796 - -
13.  Equity instrumentes issued other than capital 105 042 105 042 105 042 - 0.0%
14.  Other equity - - - - -
15.  Accumulated other compret ive income (189 567) (197 510) (195 897) 7943 4.0%
16.  Retained earning: (482 804) (502 018) (502 018) 19 214 3.8%
17.  Revaluation reserves - - - - -
18. Other reserves 310148 318 257 336763 (8 110) -2.5%
19.  (-) Treasury shares - - - - -
20.  Profit or loss attributable to owners of the parent 4529 11107 (4524) (6578) -59.2%
21.  (-) Interim dividend - - - - -
22. Minority interest 22 364 21082 22014 1282 6.1%
Total equity 641787 628 036 614 945 13 752 2.2%
Total equity and total liabilities 3473 926 3416 120 3129 189 57 806 1.7%
©304un 31Dec  30dun  Wn2023-Dec2022

£€Thc d €Thc d hc | €Thousands %
1. Loans and advances — gross amounts 879 242 841769 785 164 37473 4.5%
1.1. Central Banks .... - 28 543 - (28 543) -100.0%
1.2. Credit institutions.... 8721 27 628 28 062 (18 907) -68.4%
1.3. Corporations and general governments 870520 785 595 756 965 84 925 10.8%
1.4. Households ........ccceveriveneennenns 1 2 136 (1) -59.9%
2. Loans and advances — impairment (13 320) (13 812) (13 666) 492 3.6%
3. Deposit 2104381 2101191 1852 164 3190 0.2%
3.1. Central Banks 85208 298 418 318 825 (213 210) -71.4%
3.2. Credit institutions.... . 910270 1055633 562951 (145 363) -13.8%
3.3. Corporations. general governments and households.........c..ccccecveeercrirncnnnen. 1108 904 747 140 970 388 361764 48.4%
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©30aun 31Dec  30dun
€Thousands €Thousands  €Thousands €Thousands %
1. Interest income ........ccccovcveeviiinnnenn. 108 891 120909 48 171 60 719 126.0%
2. (Interest eXPense) ....oceveverrereereeeeenne 92 410 106 509 40270 52139 129.5%
3.  (Expenses on share capita repayable on demand) - - - - -
4.  Dividend income.... - - - - -
5. Fee and commission income .... 10 304 45 475 13 262 (2 958) -22.3%
6.  (Fee and commission expenses) 1449 4317 3043 (1594) -52.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair value
through profit or [0ss.net .....c...coceevevieneeienns 1673 1317 569 1103 193.7%
8. Gains or (-) losses on financial assets & liabilities held for trading. net............... 4000 25385 7581 (3581) -47.2%
9 Gains or (-) losses of non-trading financial assets mandatorily at fair value
through profit or loss. net... . 607 (595) (232) 839 361.2%
10.  Gains or (-) losses on financial assets and liabilities designated at fair value
through profit or loss. net... (738) - - (738) -
11.  Gains or (-) losses from hedge accounting. net 15 - - 15 -
12.  Exchange differences [gain of (-) loss]. net (962) (6 360) (1312) 349 26.6%
13.  Gains or (-) losses on derecognition of non financial assets other than held for
SAIE. MLt 196 635 250 (54) -21.5%
14. Other operating income 9205 3045 1168 8037 688.2%
15.  (Other operating expenses)... 1373 3565 1611 (238) -14.8%
16. Total operating income. net 37958 75 420 24534 13 425 54.7%
17.  (Administrative expenses) .. 25935 55 000 27 238 (1303) -4.8%
17.1. (Staff expenses) .. 18 908 39 604 19 752 (844) -4.3%
17.2. (Other administrative expenses) 7027 15396 7 486 (459) -6.1%
18.  (Cash contributions to resolution funds and deposit guarantee schemes) ......... 3162 2827 2827 335 11.9%
19.  (Depreciation) ......cccecerverrerverernennes 2959 6360 3237 (279) -8.6%
20.  Modification gains or (-) losses. net - - - - -
21.  (Provisions or (-) reversal or provisions) (1889) (2 160) (3418) 1529 44.7%
22.  (Impairment or (-) reversal of impairment on financial assets not measured at
fair value through profit or loss) 2317 956 (1 156) 3473 300.5%
23.  (Impairment or reversal of impairment of investments in subsidiaries. joint
ventures and assoCiates) .......cceceverrereeernennes - - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) .........c..c...... (54) 1049 994 (1047) -105.4%
25.  Negative goodwill recognised in profit or loss - - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries. joint ventures and
associates accounted for using the equity method - - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified as held
for sale not qualitying as discounted operations 12 1467 - 12 -
28.  Profit or (-) loss before tax from continuing OPerations..........ceueessseeseessssesessenns 5540 12 855 (5189) 10729 206.8%
29.  (Taxexpenses or (-) income related to profit or loss from continuing
0pPerations) .......cccceeeeereerenneennen. 1166 1912 (715) 1881 263.0%
30.  Profit or (-) loss after tax from continuing operations .. 4374 10943 (4 474) 8848 197.8%
31 profit or (-) loss after tax from discontinued operations. - - - - -
32.  Profit or (-) loss for the year 4374 10943 (4 474) 8848 197.8%
33.  Attributable to minority interest (non-controlling interests) ........ccccceceveeeneennen. (155) (164) 50 (205) -411.4%
34.  Attributable to owners of the parent 4529 11 107 (4 524) 9053 200.1%
Cwm o2
30w 3Dec  30dun  Wn2023-un2022
€Thousands €Thousands €Thousands €Thousands %
Profit or loss for the year 4374 10943 (4474) 8848 197.8%
Other comprehensive income
Items that will not to be reclassified to profit or loss (287) 11181 8134 (8421) -103.5%
Items that may be reclassified to profit or loss 9666 23839 8171 1495 18.3%
Total comprehensive income 13753 24 963 11831 1922 16.2%
Attributable to minority interest [Non-controlling interest] ........c.cccevvveverennenns 1282 2173 3060 (1778) -58.1%
Attributable to owners of the parent 12 471 22 790 8771 3700 42.2%
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€Thousands €Thousands €Thousands €Thousands
Cash flows from operating activities
Interest and similar income received 107 165 104 786 37331 69 834 -
Interest and similar expenses paid (96 608) (106 509) (21 030) (75578) -
Fees and commissions received 10623 45 453 12 806 (2 183) -
Fees and commisions paid (1 449) (4317) (3043) 1594 -
Recovery of l0ans........ccccecveveenieniennen. 1443 637 530 913 -
Contributions to Pension fUN .........cceerirereniieece e - - - - -
Cash payments to employees and suppliers (27 691) (64 992) (35 370) 7679 -
Sub-total (6517) (24 942) (8776) 2259 -
Other operating assets and liabilities
Deposits with / from central banks - - 724 (724) -
Financial assets at fair value through profit or loss (47 286) (369 666) (7 226) (40 060) -
Financial assets mandatorily at fair value through profit or loss ..........ccccu... - - - - -
Financial assets at fair value through other comprehensive income............... 27 636 (34 294) 32931 (5295) -
Acquisition of financial assets at amortised cost (184 293) (183 803) (114 599) (69 694) -
Sale of financial assets at amortised cost - - - - -
Issuance of investment insurance contracts 225922 (435 782) 28 551 197 371 -
Loans and advances to credit institutions (357 237) 594272 124 405 (481 642) -
Deposits from credit iNSHEULIONS .......oveveveriirieieiceeee s (85 705) (153 748) (120 697) 34992 -
Loans and advances to customers 378 481 (417 242) (205 875) 584 356 -
Deposits from customers.. - - - - -
Hedging derivatives 9897 54 483 13771 (3874) -
Net cash from operating activities before income tax (39102) (970 722) (256 791) 217 689 84.8%
Income tax paid .......cocevereerreeeennenes (2371) (1028) (3212) 841 -
Net cash from operating activities (41473) (971 750) (260 003) 218 530 84.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates - - - - -
Dividends received.........coceeeveveenennens - - - - -
Acquisition of tangible and intangible assets (262) (1586) (1225) 963 -
Sale of tangible and intangible assets 9 2 - 9 -
Net cash from investing activities (253) (1584) (1225) 972 79.3%
Cash flows from financing activities
Share capital increase.........cccceveecvereeneenne - - - - -
Issuance of bonds and other debt securities 41 699 519422 446 622 (404 923) -
Reimbursement of bonds and other debt securities... (2979) (4 135) (572) (2407) -
Issuance / reimbursement of subordinated liabilities .... - (3731) (3731) 3731 -
Treasury stocK........coceevevreeneeniennns (1 890) - - (1 890) -
Dividends paid - - - - -
Net cash from financing activities 36 830 511556 442 319 (405 489) -91.7%
Net changes in cash and cash equivalents (4 896) (461 778) 181091 (185 987) -102.7%
Cash and cash equivalents at the beginning of the year 26 767 488 545 485 806 (459 039) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents (4 896) (461 778) 181 091 (185 987) -102.7%
Cash and cash equivalents at the end of the year 21871 26 767 666 897 (645 026) -96.7%
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1ll: Member institutions’ human resources as at 30 June 2023

Number of Employees

Total e 1407 5979 207 312 288 168 277 115 3627 97 42 134
By Gender

MEN . 778 3320 105 129 191 107 165 65 1858 56 19 69

Women......ccoeviviiiiiiniiciiicnen 629 2 659 102 183 97 61 112 50 1769 41 23 65
By Age

Up to 29 years ....ccceveveeeeneeennns 35 302 54 42 92 34 45 16 298 9 4 19

30to 44 years....coevieiiiniinnins 426 1093 49 185 130 51 116 36 1046 13 12 71

45 years Or OVer......c.cccevvveernnen. 946 4584 104 85 66 83 116 63 2283 75 26 44
By Years of Service

Up to 1 year 38 142 10 78 67 31 33 54 170 3 - 11

1to5years i 134 426 71 162 88 44 112 23 455 14 6 33

6to10years.....ccooviriiiiiiiinenne 218 53 - 72 39 20 63 1 244 3 1 35

11to 15 years...cccovvvienienenninnns 111 267 6 - 44 5 31 15 398 - 3 18

Over 15 years......cccevveeevieeeneeenne 906 5091 120 - 50 68 38 22 2360 77 32 37
By Type of Employment Contract

Permanent.......cccocceveeeiciieeeniennnns 1396 5965 205 288 232 162 241 108 3425 94 42 126

Fixed term 11 14 2 24 56 6 36 7 202 3 - 8
By Academic Qualifiations

9™ Grade ..ooveveeeieieieieeee e 21 146 1 5 4 2 5 6 185 7 - 9

121 grade c.ooeeveeeeeieeee e 554 2432 65 86 59 36 87 15 1473 38 26 35

Higher education ........c.ccccevenuene 832 3401 141 221 225 130 185 94 1969 52 16 90
By Activity

Commercial ...cooeeeviieeeciieeeieeea, 875 4247 183 114 82 a4 123 15 2562 57 25 70

Other ..o 532 1732 24 198 206 124 154 100 1065 40 17 64
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lll: Member institutions’ human resources as at 30 June 2023 (cont’d)

Number of Employees

TOtal oo 2955 26 5777 86 3839 88 75 4507 493 4657 168 393
By Gender

Men ..o 1487 8 2120 47 1757 51 41 1970 244 2462 97 197

WOMEN..coiiiiiiiiiiieiiieeee s 1468 18 3657 39 2082 37 34 2537 249 2195 71 196
By Age

Up to 29 years ....cccceeeveeeevveennnes 79 8 274 4 186 5 18 149 37 141 18 16

30t0 44 Years . ...ccceeveeeeneeeeiieeene 621 15 1947 14 1098 35 32 1421 207 1411 69 147

45 years or OVer........ccceeeevenenne. 2255 3 3556 68 2 555 48 25 2937 249 3105 81 230
By Years of Service

Up to 1 year 28 4 109 2 153 11 6 184 48 113 12 16

1tO5YearS coovvieeeeeeeiieeee e 153 22 316 2 227 15 21 248 128 348 36 103

610 10 years. ..ccccevuvreeeeeeniinreeeenn 104 - 159 6 155 15 5 81 42 139 26 27

11t0 15 Years .cccceveeeenieeeiieeeies 243 - 1066 10 579 24 10 740 50 698 31 73

Over 15 years....ccoceveveeeeseeeennneenn 2427 - 4127 66 2725 23 33 3254 225 3359 63 174
By Type of Employment Contract

Permanent........ccccceeeviiiieenieninns 2955 26 5646 83 3771 81 66 4 487 435 4 657 161 382

Fixed term - - 131 3 68 7 9 20 58 - 7 11
By Academic Qualifiations

O Grade vovveveeeeeereeeee et 126 - 151 5 12 - 6 2 15 102 4 1

121 grade cvceeeveeeeieieeee e 920 - 1233 17 918 14 12 1053 214 1467 22 123

Higher education .......c..cccoceceennee 1909 26 4393 64 2909 74 57 3452 264 3088 142 269
By Activity

Commercial .....ccooeveeeeveeecieeenn, 1516 - 4010 65 2236 58 65 2384 151 2161 - 262

Other ..ooocieeeee e, 1439 26 1767 21 1603 30 10 2123 342 2 496 168 131
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IIl: Member institutions’ human resources as at 30 June 2023 (cont’d)

Number of Employees

Total .o 345 798 7285 95
By Gender

MEN ..t 179 388 3535 37

WOMEN .o 166 410 3750 58
By Age

Up to29years.....cccevieeenieennnens 21 39 2244 3

30 to 44 years.....ccoevvuiiiiiniiininenne 36 320 4261 69

45 years Or OVer .......ccccoveveernneenne 238 439 780 23
By Years of Service

Up to 1 year 8 47 1729 5

1to5years. i 27 69 3968 25

610 10 years.....cccvvveeiiiieiiiienns 6 8 1056 14

11t0 15 years...ccooeeenveeeneeenneees 29 256 357 30

Over 15 years .....cccceecvvvvieinieninenns 275 418 175 21
By Type of Employment Contract

Permanent .......ccocceeiiieeniieennnens 345 774 7241 95

Fixed term - 24 44 -
By Academic Qualifiations

9 rade ...cueueueeerereieeerrreereeene 2 - 10 R

12 Grade .ceeeeeeeeeeeieieieeiine 112 219 1228 8

Higher education........c.cceceeveenne 231 579 6047 87
By Activity

Commercial ....cocueevveeiienrieeneenieenne 174 530 3 36

Other..ccieieieeiesieeeeee e 171 268 7282 59
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IV.1: Member institutions’ branches by district as at 30 June 2023 (cont’d)
Number of Branches
Total 165 377 16 212 14 29 619 14 6 13
By District
AVEIr0 ..ccvvvieeee e 16 25 1 17 1 - 37 - - -
Beja cveeeieeeeeeeee 1 5 _ 1 _ 1 29 - - -
Braga ...cccoeeveieeeiiniinnns 10 25 1 9 2 2 32 - - -
Braganca.........c.cceeueene. 3 8 _ 2 - - 21 - - -
Castelo Branco............. 4 6 - 4 R 1 19 - - -
Coimbra....ccccccevevenenne 6 12 1 9 1 - 47 - - -
Evora ..o 3 5 _ 2 - 1 31 - - -
Faro ..ccccveeviviiiiienns 8 22 - 10 1 1 49 - - -
Guarda........coeeeerenenns 3 13 - 3 R R 26 - - -
Leiria..eeieeiiireeee s 21 18 1 9 1 3 46 14 - -
Lisboa ......cccvvviviiincnnne 29 92 7 68 5 11 49 - 6 -
Portalegre.........ccccc..... _ 2 R 1 - R 21 - - -
POrto ..ocevvveiiieeeeeeiis 30 51 5 39 2 3 50 - - -
Santarém.........cccceeenee 10 18 - 8 R 1 36 - - -
Settbal ..cccovereririne 7 26 _ 16 - 3 28 - - -
Viana do Castelo.......... 3 8 R 4 R - 16 - R -
VilaReal......cccceeuveeennnn. 3 11 - 3 . - 22 - - -
ViS@U..ooveiiiiieeee e 6 15 - 3 1 1 41 - - -
R.A. da Madeira........... 1 10 R 2 R 1 1 - - -
R.A. dos Agores............ 1 5 - 2 - - 18 R - 13
Mobile branches.......... R R _ - - _ - - R
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IV.1: Member institutions’ branches by district as at 30 June 2023 (cont’d)

Number of Branches
Total 236 7 521 2 273 6 12 313 - 341 1 72
By District
AVEIr0 ..o 20 1 26 R 20 1 - 22 - 24 - 4
Beja .o 1 - 15 - 3 - - 6 - 4 - -
Braga....ccooooviiiinnnnnns 18 - 30 - 16 1 - 22 - 20 - 6
Braganga........ccceeveeenne 4 _ 13 - 5 _ _ 3 - 3 - 1
Castelo Branco............. 6 _ 16 _ 4 - R 4 R 6 - -
Coimbra......ccccoevevnenee. 5 - 26 - 9 - - 11 - 14 - 1
Evora ... 4 - 16 - 5 - - 7 - 5 - 1
Faro....ccovvviniiinniene 13 1 25 - 12 1 - 14 - 20 - 2
Guarda......ccoceveiiiennnn, 3 _ 15 R 4 - _ 7 - 4 - -
Leiria. ..o 8 1 21 - 15 1 - 15 - 10 - 2
Lisboa ....ccceveveiiiiinnnns 53 2 95 1 68 1 - 68 - 73 1 28
Portalegre........cccccceuue. 2 - 15 - 3 R - 3 - 4 - 1
Porto ..., 41 1 58 1 42 1 - 48 - 57 - 14
Santarém.........cccoceuene 12 - 26 - 15 - - 14 - 14 - 2
Setlbal ...coveveiiiine 18 _ 29 - 21 - - 22 - 20 - 3
Viana do Castelo.......... 4 - 14 - 6 - - 6 - 8 - 2
VilaReal.....ccoccovviniinnns 3 - 16 - 5 - - 8 - 6 - 1
ViS@U..oovviiiiieieeiiciieins 6 1 27 R 9 R - 16 - 9 - 2
R.A. da Madeira........... 5 ; 14 - 11 - - 9 - 22 - 1
R.A. dos Agores............ 10 - 21 - _ - 12 8 - 18 - 1
Mobile branches.......... _ _ 3 B _ _ R R - - - -
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IV.1: Member institutions’ branches by district as at 30 June 2023 (cont’d)

Number of Branches
Total 12 81 1 -
By District
AVEIrO . _ 4 - -
Beja...coiiiiiieii, _ 1 - -
Braga ....ccooviiiinnnns 1 5 - -
Braganga.......c.cocoenene. R 1 - -
Castelo Branco............. _ 1 _ -
Coimbra.....cccevevveenen. 1 3 _ -
EVOra oo B 1 ) .
Faro ...ocvevvninieii R 6 - -
Guarda....c.coceeereennenen. _ R - -
Leiria. oo _ 3 - -
Lishoa ....ccvevririereinenen, 7 29 1 -
Portalegre.........ccuc...... _ _ - -
POrto.....cccevieiiiniennne 3 15 - -
Santarém ......ccceceeueenee. _ 2 - -
Setdbal......cooevvririennes _ 4 R -
Viana do Castelo.......... _ 1 R -
VilaReal...c.ccooereeeneenn _ 2 _ -
ViSeU..cvevieiienieiieinene _ 1 - -
R.A. da Madeira........... _ 1 - -
R.A. dos Acores........... _ 1 - -
Mobile branches.......... _ R _ R
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