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Foreword

The Statistical Bulletin presents financial and non-financial information on Portuguese Banking
Association’s (APB) member institutions as at 31 December 2018. For comparison purposes, it also contains
financial information for the previous year.

Given that financial institutions started to report, to Banco de Portugal, the individual and
consolidated financial information in accordance with FINREP?, the financial information now available in
the Statistical Bulletin is disclosed in accordance to the referred report. Thus, the consolidated financial
statements, reported by APB members, were prepared considering the prudential consolidation perimeter,
defined by Banco de Portugal, which may differ from the accounting consolidation perimeter disclosed in
the respective Report & Accounts.

Subsidiaries with an activity in economic sectors not subject to prudential supervision are
recognized in the prudential consolidation perimeter by the equity accounting method. Collective
investment entities, as well as special purpose vehicles were not included in the banking supervision
perimeter as they are not classifiable as financial corporations, as referred to in the general credit
institutions and financial corporations regime.

Of the total of 32 APB member institutions on the above date, this bulletin does not include Banco
do Brasil, S.A., Sucursal em Portugal, NCG Banco, S.A., Sucursal em Portugal and Deutsche Bank AG,
Sucursal em Portugal due to unavailability of data at the publication date.

The financial institutions included in this Statistical Bulletin, and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 7 and 8.

The Bulletin is structured as follows:

e Chapter | contains individual information on each financial institution. This information
includes a complete factsheet for each institution plus their individual financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement, when available).

e Chapter Il contains information on a consolidated basis and a comprehensive factsheet by
group and their consolidated financial statements (prudential perimeter) (Balance Sheet,
Income Statement, Comprehensive Income Statement, Statement of Changes in Equity and
Cash-Flow Statement, when available).

e Chapter lll and IV contains detailed information on the member institutions’” human
resources and branches, respectively.

Individual and consolidated information was provided by the member institutions using templates
pre-defined by the Portuguese Banking Association based on FINREP templates?.

As in the previous years, and in order to make the information more easily accessible to users,
some of the information contained in this bulletin will also be provided in Excel format on the APB website.

1 As defined in point 3, paragraph 1 of article 4 of Regulation (EU) No. 575/2013, of the European Parliament and of the Council, of 26 June 2013 -
Capital Requirements Regulation (CRR).

2 As defined in Implementing Regulation (EU) No. 680/2014 of the Commission of 16 April 2014 establishing technical implementing rules with
regard to reporting for the purposes of supervising institutions in accordance with Regulation (EU) No. 575/2013 of the European Parliament and of
the Council.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

List of APB member institutions that have provided information on a separate and consolidated
basis

Financial institutions — Domestic

Banco BIC Portugués, S.A.

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group
Banco ActivoBank, S.A.

Banco de Investimento Imobilidrio, S.A.

Banco CTT, S.A. Banco CTT Group

Banco de Investimento Global, S.A. Banco de Investimento Global Group
Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Banco Invest Group

Banco Carregosa, S.A.

Caixa Central - Caixa Central de Crédito Crédito Agricola Group
Agricola Mutuo, CRL (SICAM - Sistema
Integrado de Crédito Agricola Mutuo)

Caixa Econdmica da Misericérdia de Angra do
Heroismo

Caixa Econdmica Montepio Geral Caixa Econdmica Montepio Geral Group

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group
Caixa - Banco de Investimento, S.A. Caixa — Banco de Investimento Group
Novo Banco, S.A. Novo Banco Group

BEST — Banco Eletrdnico de Servico Total, S.A.

Novo Banco dos Acores, S.A.
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Financial institutions — Subsidiaries

Banco BPI, S.A.

Banco Portugués de Investimento, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

BPI Group

Banco Credibom, S.A.

Banco Credibom Group

Banco Santander Consumer Portugal, S.A.

Santander Consumer Portugal

Banco Santander Totta, S.A.

Santander Totta, SGPS, S.A.

Haitong Bank, S.A.

Haitong Bank Group

Financial institutions — Branch offices

Banco Bilbao Vizcaya Argentaria (Portugal),
S.A.

Bankinter, S.A. — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

WiZink Bank, S.A. — Sucursal em Portugal

Source: APB

Statistical Bulletin — 2018 (Annual)



ASSOCIACAO
PORTUGUESA
DE BANCOS

I. Factsheets and Separate Financial
Statements

Per financial institution
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EuroBic
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Banco BIC Portugués, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Avenida Antdnio Augusto de Aguiar, n.2 132; 1050-020 Lisboa.
Phone number: 210438 900
Fax: 210438 900

Website:

www.eurobic.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General
Meeting of Shareholders
Chairman:
Vice-Chairman:

Board of Auditors
Chairman:

Members:

ROC/ SROC (Statutory
Auditor)

SROC:

Secretary:

Nomination and
Remuneration Committee
Chairman:

Members:

Diogo Vasco Ramos Barrote;

Bernardo Leite Faria Espirito Santo, Fernando Teixeira dos Santos, José Fernando Maia de Araujo e
Silva, José Miguel Coelho Antunes, Manuel Alexandre Verissimo da Luz, Pedro Miguel Godinho de

Almeida e Silva, Rui Manuel Correia Pedras;

Duarte Manuel Ivens Pita Ferraz, Fernando Leonidio Mendes Teles, Francisco Manuel Constantino
Pinto, José Antdnio de Azevedo Pereira, Pedro Canasta de Azevedo Maia, Vanessa Ferreira Loureiro;

Fernando Teixeira dos Santos;

Bernardo Leite Faria Espirito Santo, José Fernando Maia de Araujo e Silva, José Miguel Coelho
Antunes, Manuel Alexandre Verissimo da Luz, Pedro Miguel Godinho de Almeida e Silva, Rui Manuel

Correia Pedras;

Jorge Manuel de Brito Pereira;
Alberto Mendes Teles;

Susana Nereu de Oliveira Ribeiro;

Armando Nunes Paredes, llidio Tomas Lopes;

Deloitte & Associados, SROC, S.A.
Gongalo Cerqueira Moura de Figueiredo;

Francisco Manuel Constantino Pinto;
Vanessa Ferreira Loureiro.

M Private

[ Corporate

B Members of the Corporate
Boards
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Banco BIC Portugués, S.A.

ASSOCIACAO
PORTUGUESA

DE BANCOS

31 December 2018
Employees - by geographical distribution
Portugal 1,447 805 642
Abroad - - -
Total 1,447 805 642
Branches - by geographical distribution
Portugal 173
Abroad? -
Total 173
31 December 2018
Balance Sheet
TOTAl @SSEES..eiutiiiieeiietterit ettt ettt ettt et s e st et e et e st e naeesareens 7518 439 -
LOANS @Nd Q0VANCES...coiuiiiiieiiieiieree ettt st 4 697 087 -
DEPOSIES .ttt 6764 803 -
DEbt SECUNTIES ISSUB....ueiriieiiieiie ittt et saee e, - -
Share CaPItal..uicc i e ba e e e s 410430 -
Lo [0 1Y 2O PP PP 519 440 -
Income Statement
Net INTerest INCOME. ... .uiiiiiieetee ettt e e 134 466 -
OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn. 189 968 -
Net iNCOME DEFOIE taX......icuireeiiiieieie et 46 257 -
Cash Flow Statement
Net cash from operating actiVities ........cccccecveeeiiieeiiiicciee e 264 256 -
Net cash from investing aCtiVIties........ccveceervierciieceeece e (7 944) -
Net cash from financing actiVities ........ccecvevcieevieriie e (94 450) -
Effect of exchange rate changes on cash and cash equivalents........ccccccceveneene, - -
Net changes in cash and cash equIValeNnts .........ccccevvieerieenienieenee e 161 862 -
Cash and cash equivalents at the beginning of the year .........cccccecevvvviiiiecnnenn. 496 732 -
Cash and cash equivalents at the end of the year.......c.cccceevveeveeecieeciecie e, 658 594 -
Equity
Total equity as at 31 December 2017 .......ccccviiiiiiieeiiie e svve e 524 662 -
Total equity as at 31 December 2018........ccccueiviiiiiiiiieeiiiee et eriee e siree e 519 440 -

3 Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco BIC Portugués, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 658 594 496 732 161 862 32.6%
2. Financial assets held for trading.........ccceceeviiiiiinienienie e 53 32 21 65.6%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS ..ttt 67 884 - 67 884 -
4.  Financial assets designated at fair value through profit or loss ................ - 16171 (16 171) -
5.  Financial assets at fair value through other comprehensive income......... 357 305 - 357 305 -
6.  Available-for-sale financial assets .........cccceeveriiirieerienienienesee e - 1501079 (1501 079) -
7. Financial assets at amortised COST......ccuuririiriiiriiierienie et 6299 458 4703128 1596330 33.9%
8.  Held-to-maturity iNVEStMENTS......cveieieieieieieie e - 262 622 (262 622) -
9. Derivatives — Hedge accounting B - - B
10.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
11.  Investments in subsidiaries, joint ventures and associates - - - -
12, TaNGIDIE ASSELS...cuiiiiciiciieeie ettt nrae s 42 137 55370 (13 233) -23.9%
13, INtANGIDIE @SSELS ..eevieiieiieciieciee et 6707 1642 5065 308.5%
T4, TAX @SOS c.uuuiiiiiiiiiiete ettt e e s e e e e e e s ar e e e e e s e 36 196 11579 24 617 212.6%
15, Other @SSELS .eovuiiiiiiiiieiiieeiieeesie ettt st nbee s 38714 39576 (862) -2.2%
16.  Non-current assets and disposal groups classified as held for sale........... 11391 2976 8415 282.8%
Total assets 7 518 439 7 090 907 427 532 6.0%
Liabilities
1.  Financial liabilities held for trading ..........ccccovveviieiieiieeceeeeeeeeeens 168 174 (6) -3.4%
2.  Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised COSt ........cceveverieeriiercieniiennens 6804 087 6388417 415 670 6.5%
4.  Derivatives — Hedge aCCoUNTING.....cocuevverierieeieeiieeteete et 328 1 327 32,700.0%
5.  Fair value changes of the hedged items in portfolio hedge of interest
T TISK .ttt - - - -
6.  Provisions.. 38 044 27 943 10101 36.1%
7. TaxX [HADIlItIES touvevverieiiecieceeee et 15 656 27725 (12 069) -43.5%
8.  Share capital repayable on demand.........ccoceeveriiiniiiinieniienie e - - - -
9. Other HabiltIES...ccveveeeeeereeeeeeee et 140716 121985 18 731 15.4%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 6 998 999 6 566 245 432 754 6.6%
Capital
5 T 0 1| 7 | OO OO OO 410430 410430 - 0.0%
12.  Share premium 6790 6790 - 0.0%
13.  Equity instruments issued other than capital........ccocceveeeriieniieniieniieniennens - - - -
14, Other @QUITY..ooveiieriientiesieeeeere ettt ettt bee b - - - -
15.  Accumulated other comprehensive iNCOME ......cccovcvevverieriieriieniieniennens 11 255 37471 (26 216) -70.0%
16.  Retained @arNiNgS .....ccceccieeieeiieieeieeieeee et et e st e seesaaeseesaeesraesraesaaesraens (32 718) (36 284) 3566 9.8%
17.  Revaluation reserves. - - - -
18.  ONEI FESEIVES ..oiueeiiiieiieeieeie ettt ettt sttt sae e st saae s baesaeesbaesbaesbeessaens 81226 81226 - 0.0%
19. () Treasury Shares ....co.eoieeierieeieeieete ettt s saee s - - - -
20.  Profit or loss attributable to owners of the parent. 42 457 25029 17 428 69.6%
21, (-) Interim diVIdENdS.....c..cceeiueeieeeieciecreere e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceeeevvveveenreenreenneenne, - - - -
Total equity 519 440 524 662 (5 222) -1.0%
Total equity and total liabilities 7 518 439 7 090 907 427 532 6.0%
Statistical Bulletin — 2018 (Annual) 16



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco BIC Portugués, S.A.
Thousands € Thousands€  Thousands € %
L. INEErEST INCOME..icuiiciieiieii ettt ettt ste et e ve et et e et e b e e te e seesseesaeesaeenens 162 350 164 495 (2 145) -1.3%
2. (INTErESt EXPENSE) c.uvevietieiiesiieeiieeteseestesteeseeesaeesaeesaaesaeessaesssesseessaesseenns 27 884 35571 (7 687) -21.6%
3. (Expenses on share capita repayable on demand) - - - -
4. DiVIdeNd INCOME ...oouviiiiiiiiieeieete ettt et 53 26 27 103.8%
5.  Fee and COMMISSION INCOME.......ccueiuerueeeiienteeeteeereeereenreenaeesaeesaeesaeesaeeanes 44 400 45220 (820) -1.8%
6. (Fee and commission expenses) ....... e . 10 869 13 041 (2172) -16.7%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit 0r loSS,Net .......cceeviriiiriiinieceseeeeeee e 21420 (18) 21438 119,100.0%
8.  Gainsor (-) losses on financial assets & liabilities held for trading, net .... 30 (124) 154 124.2%
9. Gains or (-) losses of non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, NEt .......cccecviiiiiieiiecieeeeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit 0r 10ss, NEt .......ccccvviiiiiiieieceeee e (3 744) - (3 744) -
11.  Financial assets at fair value through profit or loss.. - 414 (414) -
12.  Available-for-sale financial @ssets .........ccccovvveriieriieiiieniieeeeieee e - 1842 (1842) -
13.  Gains or (-) losses from hedge accounting, Net.........cccueevvervieeiieenieniiennienns - - - -
14. Exchange differences [gain of (-) loss], net 3047 2944 103 3.5%
15.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, NeL........ccccverierienieniesiie e - - - -
16.  Gains or (-) losses on derecognition of non financial assets other than
held fOr SalEe, NET .....vveeiececee e e - - - -
17.  Other 0perating iNCOME.......ucciirierierierieerie et eee e eae e re et beebeeaeens 6 656 8154 (1 498) -18.4%
18. (Other operating expenses) . 5491 4573 918 20.1%
19. Total operating income, net 189 968 169 768 20 200 11.9%
20.  (ADMINIStrative EXPENSES)..c...ciierieriieriieriienieesireeiee st esteesseesseesseesaeesbeenaees 116981 108 767 8214 7.6%
20.1  (Staff @XPENSES).cuiriiriireirieiiriieteete ettt sttt neenn 72244 68 618 3626 5.3%
20.2  (Other administrative EXPENSES).....evieerrereerieieienieseesesieereeeeeeeenseneenns 44 737 40 149 4588 11.4%
21, (DEPIECIAtION) ..ueiiuieieieitresiieiteesteesteesteestee e eesteeseebeesseesseesaeesseeseenseenbeensens 2984 2998 (14) -0.5%
22.  Modification gains or (-) l0SSES, NEL.....ceecveeriieiieeriieriiereenee e - - - -
23.  (Provisions or (-) reversal or ProviSions) ........cccceecveereereereeneesieesieeseennnns 514 (2 624) 3138 119.6%
24.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ........cccoevevvieeiieeseeieecieeiens 22 594 37597 (15 003) -39.9%
25.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and asSOCIates)......ecvveerieerieeriienieeiiee et - - - -
26.  (Impairment or (-) reversal of impairment on non-financial assets) ......... 638 449 189 42.1%
27. (Impairments of available-for-sale financial assets).......ccccceevervverivernenen. - 3 (3) -
28.  (Impairments of held-to-maturity investments) .........ccccovvvevverieerceennennen. - (12 369) 12 369 -
29. Negative goodwill recognised in profit or loss - - - -
30. Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method............. - - - -
31.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discounted operations........... - - - -
32. Profit or (-) loss before tax from continuing operations................c.ccc..... 46 257 34947 11310 32.4%
33. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .ttiutieiieriiesiiesite st e sttestte st eebeeibe e besateesbeeseeebesnbeenbeenseebeenbesnbens 3800 9918 (6 118) -61.7%
34. Profit or (-) loss after tax from continuing operations .................cccccc..... 42 457 25029 17 428 69.6%
35.  Profit or (-) loss after tax from discontinued operations............cccccevueeneee. - - - -
36. Profit or (-) loss for the year 42 457 25029 17 428 69.6%
37.  Attributable to minority interests (non-controlling interests) .................. - - - -
38.  Attributable to owners of the parent.........ccceevvveveiivieviesiesieceeseeceeee, 42 457 25029 17 428 69.6%
Statistical Bulletin — 2018 (Annual) 17
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PORTUGUESA
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Banco BIC Portugués, S.A.

Balances as at 31 December 2017
IFRS 9 transition adjustment.........ccoceeveerieeiiencvennnns
Other movements registered directly in equity
Changes in fair value, net of taxes......c.cceeeeuennee.
Pension fuNd.......coceeieeieniieniieeeeeceeeee e
Exchange rates differences...
Other movements

Net income for the year
Total comprehensive income for the year

Issuance of ordinary shares .........cccocceeeveecieeiieecreennens

Issuance of preference shares

Issuance of other equity instruments
Exercise/Expiration of other equity instruments.......
Conversion of debt to equity ......cccceeveevvereeneeneennns

Capital reduction ........ccceevieeiieeiieniineeee e
DiIVIAENAS .ottt
Purchase of treasury shares
Sale or cancellation of treasury shares ..
Reclassification of financial instruments from

equity to liability .....cceeveeiiiiiei e,
Reclassification of financial instruments from

liability to equity

Transfers among components of equity ....
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity ....

Total comprehensive income for the year.................

410430

6790

37471
(969)

(25 247)

(26 216)

(36 284)
(21 463)

(21463)

81226

25029

42 457
42 457

(25 029)

= 524 662
- (22 432)

- (25 247)
- 42457
- (5222)

Balances as at 31 December 2018

410430

6790

11255

(32718)

81226

42 457

= 519 440
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco BIC Portugués, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received .........ccovveveeiieeiiieniesiecieeee e 147 000 158 117 (11117) -
Interest and similar eXpenses Paid.........ccocevveriieriiernienienieee e (31548) (38 949) 7 401 -
Fees and commissions received .... 62 165 60 791 1374 -
Fees and commissions paid. (13 278) (14 934) 1656 -
Recovery of loans.......cccceeuene 27 178 (151) -
Contributions to pension fund ................ - - - -
Cash payments to employees and SUPPlIErS .......ccvevvevierierieeienienenesenenne (97 993) (98 029) 36 -
Sub-total 66 372 67 174 (802) -
Other operating assets and liabilities
Deposits with / from central banks ..........cccceeeeeieeeiiiieeececeeceeree e (65 200) 148 602 (213 802) -
Financial assets at fair value through profit or loss .........cceceevieeiiniiieniennne (34 420) 426 (34 846) -
Financial assets mandatorily at fair value through profit or loss - - - -
Financial assets at fair value through other comprehensive income . 394 960 - 394 960 -
Acquisition of financial assets at amortised cost........c.ccoeevrrueenne (8978) - (8 978) -
Sale of financial assets at amortised cost.......... - - - -
Loans and advances to credit institutions .. (53 703) 141227 (194 930) -
Deposits from credit inStitUtIONS.......ccoocvevierienieneceee e 167 437 170 597 (3 160) -
Loans and advances tO CUSTOMEIS. ......ccvvierueerieerieeiieeieesieesiee st see e eee e (592 734) (268 933) (323 801) -
Deposits from CUSTOMETS .....ccviiiieiieiicite ettt sre e 411 656 214 880 196 776 -
HedgIiNg deriVatiVES .....ccueeviieiieriieriiesieesieeteeie ettt s 83 110 (27) -
Other operating assets and liabilities ..........ccovvvverieiriieniieneeeeeeee 4946 (282 996) 287 942 -
Net cash from operating activities before income tax.........ccccveverrvnneerrnennnes 290419 191 087 99 332 52.0%
Income tax paid (26 163) (1711) (24 452) -
Net cash from operating activities 264 256 189 376 74 880 39.5%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates..........cecuvevvirveereerennierierienens - - - -
Divestment of subsidiaries and associates ..........cccvveveinecinecininieenene. - - - -
Dividends FECEIVEM .....ecveeiieiieiieieeieesite ettt - - - -
Acquisition of tangible and intangible assets . (7 944) (3087) (4 857) -
Sale of tangible and intangible assets ..........cccecveeieeciienienieseecee e, - 1 (1) -
Net cash from investing activities (7 944) (3 086) (4 858) -157.4%
Cash flows from financing activities
Share capital INCrEASE .......ecvveeiuieiieeieeieeteee ettt - - - -
Issuance of bonds and other debt securities...........ccceevverienienieinieeneenns - - - -
Reimbursement of bonds and other debt securities........ccccocveevverieereennns - - - -
Issuance / reimbursement of subordinated liabilities............ccccceeveereneene. (94 450) (50) (94 400) -
TrEASUNY SHAIES ..eoveetieiieiieteee ettt ettt e b e s besbeeanes - - - -
Dividends paid - - - -
Net cash from financing activities (94 450) (50) (94 400) -188,800.0%
Net changes in cash and cash equivalents 161 862 186 240 (24 378) -13.1%
Cash and cash equivalents at the beginning of the year ...........cccceeuvennen. 496 732 310492 186 240 -
Effect of exchange rate changes on cash and cash equivalents ................ - - - -
Net changes in cash and cash equivalents 161 862 186 240 (24 378) -13.1%
Cash and cash equivalents at the end of the year 658 594 496 732 161 862 32.6%
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo I, n.2 28; 4000-295 Porto.
Phone number: 211 134 001

Fax: 210 066 844

Website: https://ind.millenniumbcp.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Vice-Chairman:
Other Members:

Board of General Meeting of Shareholders
Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)

SROC:

Audit Committee

Chairman:

Members:

Committee for Nominations and
Remunerations

Chairman:

Members:

Nuno Manuel da Silva Amado;

Miguel Maya Dias Pinheiro, Jodo Nuno Oliveira Jorge Palma, Miguel de Campos
Pereira de Braganca, José Miguel Bensliman Schorcht da Silva Pessanha, Maria
José Henriques Barreto de Matos de Campos, Rui Manuel da Silva Teixeira;

Jorge Manuel Baptista Magalhdes Correia, Valter Rui Dias de Barros, Ana Paula
Alcobia Gray, Cidalia Maria Mota Lopes, José Manuel Alves Elias da Costa, Julia Gu,
Lingjiang Xu, Tedfilo César Ferreira da Fonseca, Wan Sinlong;

Miguel Maya Dias Pinheiro;

Miguel de Campos Pereira de Braganca, Jodo Nuno Oliveira Jorge Palma;

José Miguel Bensliman Schorcht da Silva Pessanha, Maria José Henriques Barreto
de Matos de Campos, Rui Manuel da Silva Teixeira;

Pedro Rebelo de Sousa;
Octavio Castelo Paulo;
Ana Isabel dos Santos de Pina Cabral;

Deloitte & Associados — Sociedade de Revisores Oficiais de Contas, S.A.,
representada por Paulo Alexandre de Sa Fernandes;

Cidalia Maria Mota Lopes, Valter Rui Dias de Barros;

Wan Sinlong;

Jorge Manuel Baptista Magalhdes Correia;
Ana Paula Gray.

M Private
O Corporate
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Banco Comercial Portugués, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 6 887 3997 2890
Abroad 38 20 18
Total 6925 4017 2908

Branches — by geographical distribution

Portugal 545
Abroad* 10
Total 555

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveeevieriie e
Net cash from iNVesting aCtiVities........eevveririeiiree e
Net cash from financing actiVities ........ceevevieeriinie e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net changes in cash and cash equivalents .........ccccocvveeiiiiieiiiee e,
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

55350167
33033068
45174 003
3044 490
4725000
5591163

778 905
1364 364
95376

427512
228698
(234 935)
421275
1448 123
1869 398

5929 267
5591163

75922 098
46 806 138
63 072 517
3792891
4725 000
6911515

1412 444
2030193
559 716

1017 837

114 760
(384 172)
(131 345)

748 424
2463 467
3080546

7 144 601
6911515

“Includes branches and representation offices.
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Banco Comercial Portugués, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits 1448123 421276 29.1%
2.  Financial assets held for trading 695 752 770 639 (74 887) -9.7%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS -ttt et ettt et 1589 899 - 1589 899 -
4.  Financial assets designated at fair value through profit or loss 33034 142 336 (109 302) -76.8%
5.  Financial assets at fair value through other comprehensive income........ 6996 892 6692 982 303910 4.5%
6.  Financial assets at amortised COSt ......covuirviirieriiieiienieseeseesee e 35674 359 34 954 202 720157 2.1%
7. Derivatives — Hedge aCCoUNTING .....ccceevverierieniiniiesiiesiee st 92 891 18 804 74 087 394.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK 1ottt - - - -
9. Investments in subsidiaries, joint ventures and associates 3147973 3370361 (222 388) -6.6%
10, TaNGIDIE @SSELS ..veevieiiiiiiieeie ettt 220171 217 101 3070 1.4%
11, INtANGIDIE @SSELS .c.ueiriiiriierieriieeste e 29 683 21409 8274 38.6%
12.  Taxassets........ 2800911 3025716 (224 805) -7.4%
13.  Other assets 946 548 1434731 (488 183) -34.0%
14. Non-current assets and disposal groups classified as held for sale .......... 1252 655 1480111 (227 456) -15.4%
Total assets 55 350 167 53 576 515 1773 652 3.3%
Liabilities
1.  Financial liabilities held for trading 300 505 382 820 (82 315) -21.5%
2. Financial liabilities designated at fair value through profit or loss............ 3603 648 3843 645 (239 997) -6.2%
3. Financial liabilities measured at amortised COSt.........evvvereiniineineerieennne 44 614 845 42 422 256 2192 589 5.2%
4. Derivatives — Hedge accounting 68 486 112 352 (43 866) -39.0%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1ottt ettt s - - - -
6. PrOVISIONS ..eeiiieeieteiet ettt 320 105 283 155 36 950 13.0%
7.  Tax liabilities 1620 1269 351 27.7%
8.  Share capital repayable on demand - - - -
9. Other Habilities ......ccooeiriiiiiiiiciec e 849 795 601 751 248 044 41.2%
10. Liabilities included in disposal groups classified as held for sale . - - - -
Total liabilities 49 759 004 47 647 248 2111756 4.4%
Equity
L1 CAPILAl st e 4725000 5600 738 (875 738) -15.6%
12, Share PremMilM ...occi ettt ettt se e se e se e sae e saeenne e 16 471 16 471 - 0.0%
13.  Equity instrumentes issued other than capital .. 2922 2922 - 0.0%
14, Other QUILY cueeiieie ettt ettt et e e be e aeeaeeseeneeanas - - - -
15.  Accumulated other comprehensive iINCOME........cccveeieriiecieenieeneenieniene (2 626 909) (2 524 313) (102 596) -4.1%
16.  Retained arniNgS.....ccooceeviriiirienieeiiesite ettt ettt ettt s n e s 543 252 694911 (151 659) -21.8%
17.  ReVAlUALION FESEIVES ....eevueiieiiiieieeieeieeie ettt ettt et et saeesneenes - - - -
18, OthEr MESEIVES ...oecuiiiiieietee ettt 2871160 2020517 850 643 42.1%
19. () TreasUry SNArES ...cccccueeiuieieieie et ereete ettt steesteesteesaeesaeesaeesseennes - - - -
20.  Profit or loss attributable to owners of the parent..........cccccevvervecvenen. 59 267 118 021 (58 754) -49.8%
21.  (-) Interim dividends - - - -
22.  Minority interest (Non-controlling interests) - - - -
Total equity 5591 163 5929 267 (338 104) -5.7%
Total equity and total liabilities 55 350 167 53 576 515 1773 652 3.3%
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Banco Comercial Portugués, S.A.
Thousands € Thousands €  Thousands € %
1. INEErEST INCOME....iiiiiiiieiieeteete ettt sttt s beeae s 974 655 1039136 (64 481) -6.2%
2. (Interest expense) 195 750 244 927 (49 177) -20.1%
3. (Expenses on share capital repayable on demand)........cccccevueveerienienieninnns - - - -
4. Dividend income 223351 73197 150 154 205.1%
5. Fee and commission income 561960 521725 40 235 7.7%
6.  (Fee and COMMISSION EXPENSES) ..cvveeruieruerrieriieeieeieesiiesiaesesesaesaeeseeseenne 113 488 88 469 25019 28.3%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or l0ss, Nt ........cceevieiieiiiee e (35 487) 113 808 (149 295) -131.2%
Gains or (-) losses on financial assets and liabilities held for trading,
8. ML et ettt (118 427) 75572 (193 999) -256.7%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (29 532) - (29 532) -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net 108 671 (83 438) 192 109 230.2%
11.  Gains or (-) losses from hedge accounting, Net........ccceevveevieevieenieeneeneens 1363 (14 836) 16 199 109.2%
12.  Exchange differences [gain or (-) 10SS], N€t....cevveeiiiciiciicieciecre e 24512 51280 (26 768) -52.2%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, NeL ......c.ccevvvervreriieriieenieneeeeeee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ (791) (1058) 267 25.2%
15. Other 0perating iNCOME .....cooeeviiriieriienieeieeieete sttt s e e 53193 57737 (4 544) -7.9%
16.  (Other Operating EXPENSES) ....cvververrererierririeriereerierieseeetesneeseeeeneessessessenns 89 866 83438 6428 7.7%
17. Total operating income, net... 1364 364 1416 289 (51 925) -3.7%
18.  (AMINIStrative EXPENSES) ..ecvveeriierreeirieiteeieeiteeeesrresreeerreereeseeseeseenseenns 606 765 561212 45553 8.1%
18.1  (STAff EXPENSES) cuveiiieiiiieeieeiee ettt ettt st sttt nae e 376 878 325409 51469 15.8%
18.2  (Other administrative EXPENSES).....ceeiverieriereerierieeiieenieesseesieesseesaeesanens 229 887 235803 (5916) -2.5%
19, (DEPreCiation)....ceeueuerueeereiriiieterieie sttt ettt st b et ee e 32441 28992 3449 11.9%
20.  Modification gains or (-) 10SSES, NEL....ccvveeerireerierierereseee e - - - -
21.  (Provisions or (-) reversal of Provisions) ..........cccceeererereeeereervenienenennens 60 545 50 492 10053 19.9%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or [0SSs) ........cccceevvierieniiiniiieneinene 386 367 603 606 (217 239) -36.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates).......ccccevvvereeeiieeiieesieeneenieenieens 177 105 - 177 105 -
24.  (Impairment or (-) reversal of impairment of non-financial assets).......... 37 486 132596 (95 110) -71.7%
25.  Negative goodwill recognised in profit or 0SS ........cccovervieriieniiencieniieniene - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 31721 22 477 9244 41.1%
28.  Profit or (-) loss before tax from continuing operations ......................... 95 376 61 868 33508 54.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) Leuveriiiiieeteeteet ettt ettt e st e sate e satesatesabesatesabesabessbesabeenteenteens 36 109 (56 153) 92 262 164.3%
30. Profit or (-) loss after tax from continuing operations ..................c......... 59 267 118 021 (58 754) -49.8%
31.  Profit or (-) loss after tax from discontinued operations.............cccccevveuene - - - -
32.  Profit or () 10ss fOr the Year.............ccccueeiiiiiiiiiiiie e erae s 59 267 118 021 (58 754) -49.8%
33.  Attributable to minority interest (non-controlling interests)..........ccoc.... - - - -
34,  Attributable to owners of the parent.........cccceceeeeeevenerininiciciceeee 59 267 118 021 (58 754) -49.8%
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Balances as at 31 December 2017
IFRS 9 transition adjustment .......c.ccvceveerieneenieninen,
Other movements registered directly in equity
Changes in fair value, net of taxes
Pension fund

Exchange rates differences.......cccccccceeveeneenieennenn,
Other MOVEMENS .......ccocveiivieiriiiieieeecee e
Net income for the year ......c.ccoeeevvevveveeneeneenee e,

Total comprehensive income for the year
Issuance of ordinary shares ........ccccovcvevienieneeniennen,
Issuance of preference shares
Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity......cccccveevveevieeiiiiiieeieens
Capital reduction
Dividends
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares........cccccceeuene
Reclassification of financial instruments from
equity to liability......cceveniiniee
Reclassification of financial instruments from
liability t0 @QUILY...ceevieeiieiieie e

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........cceevueene
Total comprehensive income for the year..................

5600738

(875 738)

(2524 313)
(87 329)

(87 329)

(15 267)

694 911

(151 659)

2020517
(257 878)

(257 878)

875697
(149)

232973

118 021

59 267
59 267

(118 021)

- 5929267
- (345207

- 59 267
- (285940)

- (41)
- (149)

- (151659)
- 99 685

Balances as at 31 December 2018

4725 000

16471

2922

(2 626 909)

543 252

2871160

59 267

- 5591163
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Banco Comercial Portugués, S.A.
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNncome received..........ccovuvveerienieniieniccseesee e 943 286 980 099 (36 813) -
Interest and similar expenses paid ... (183 261) (227 797) 44 536 -
Fees and commissions received. 658 977 610 846 48 131 -
Fees and commissions paid .... (102 213) (96 479) (5734) -
Recovery of loans 9371 14 067 (4 696) -
Contributions to pension fund................ - - - -
Cash payments to employees and sUppliers........coeevveeveerieniieniieesieenieenns (699 393) (646 999) (52 394) -
Sub-total 626 767 633 737 (6 970) -
Other operating assets and liabilities
Deposits with / from central banks..........cccceevvvieiievenieneiececeeceeis - - - -
Financial assets at fair value through profit or loss.................. (109 301) - (109 301) -
Financial assets mandatorily at fair value through profit or loss .... 1589 899 - 1589 899 -
Financial assets at fair value through other comprehensive income......... (2 066 576) - (2 066 576) -
Acquisition of financial assets at amortised cost ..........ccccvvvenene . (91711) - (91 711) -
Sale of financial assets at amortised cost ......... 66 668 - 66 668 -
Loans and advances to credit inStitutions.........c.ccovcevveviienienseeseseeiens (792 579) 241 224 (1033 803) -
Deposits from credit iNSItULIONS .....cccveeveeeriieriiiienicresese e 570377 (1 905 054) 2475431 -
Loans and advances tO CUSLOMENS ........ccveeeerieieesie e eieesieesveesreesiee e (433 205) 136 278 (569 483) -
Deposits from CUSTOMENS......ccuiiieriieierienieste et 1788719 1151727 636 992 -
Hedging derivatives 94948 (18 582) 113530 -
Other operating assets and liabilities .........cocevevvivieeiinienerceeree e (815 480) (461 283) (354 197) -
Net cash from operating activities before income tax . 428 526 (221 953) 650 479 293.1%
INCOME tAX PAIT ..eevieiieiieiieceeee ettt ee e s sae e e sbe e be e beenbeenreans (1014) 2073 (3087) -
Net cash from operating activities 427 512 (219 880) 647 392 294.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccceeveerveeieeiieeieeieeeenns (47 000) (649 734) 602 734 -
Divestment of subsidiaries and associates........c.ccevcververvierrieeneeneeniennns 99 000 714111 (615 111) -
Dividends received ..........coeevveneeneeneeniennenns 223351 73197 150 154 -
Acquisition of available-for-sale financial assets.. - (6 676 995) 6676 995 -
Sale of available-for-sale financial assets.......... - 6422763 (6422 763) -
Held-to-maturity investments ...........cc...... - 195312 (195 312) -
Acquisition of tangible and intangible assets. (46 750) (45 196) (1554) -
Sale of tangible and intangible assets.........ccocvveeiiieiienienieceee e 97 883 (786) -
Net cash from investing activities 228 698 34341 194 357 566.0%
Cash flows from financing activities
Share capital INCrEASE .....cccviviirii it - 1295148 (1295 148) -
Issuance of bonds and other debt securities .... 403 166 1327758 (924 592) -
Reimbursement of bonds and other debt securities .. (546 641) (1 690 652) 1144011 -
Issuance / reimbursement of subordinated liabilities. (91 460) (401 920) 310460 -
Treasury shares.......ccoeeeneeneeseeseeeeeeeeeeee - - - -
DivIdENdS PAI c...eeveerieiieieeieeeere et - - - -
Net cash from financing activities (234 935) 530334 (765 269) 144.3%
Net changes in cash and cash equivalents 421 275 344 795 76 480 22.2%
Cash and cash equivalents at the beginning of the year..........cccceevvevnene 1448 123 1103328 344 795 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents 421 275 344 795 76 480 22.2%
Cash and cash equivalents at the end of the year 1869 398 1448 123 421 275 29.1%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210 030 700

Fax: 211136982

Website: www.activobank.pt

Board of Directors

Members: Ricardo Gil Monteiro Lopes de Campos, Antdnio Luis Duarte Bandeira;

Board of General Meeting of Shareholders

Chairman: Banco Comercial Portugués, S.A.;

Secretary: Ana Isabel dos Santos de Pina Cabral;

Board of Auditors

Chairman: Carlos Manuel Teixeira de Moraes Rocha;

Alternate: Jodo José Carvalho Pereira;

Members: Carlos Alexandre de Pddua Corte-Real Pereira, Candido de Jesus Bernardo;

ROC/ SROC (Statutory Auditor)

ROC: Deloitte & Associados — Sociedade de Revisores Oficiais de Contas, S.A., Carlos Luis
Oliveira de Melo Loureiro (suplente);

[ Corporate
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Banco ActivoBank, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 141 83 58
Abroad - - -
Total 141 83 58

Branches - by geographical distribution
Portugal 15
Abroad® -

Total 15

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveeevieriie e
Net cash from iNVesting aCtiVities........eevveririeiiree e
Net cash from financing actiVities ........ceevevieeriinie e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net changes in cash and cash equIivalents .........ccccocvveiviiiiciiee e,
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

Equity
Total equity as at 31 December 2017 ......cooocviiiiiiiiiiie et sre e
Total equity as at 31 December 2018

1428 167
1209 296
1323200
64 500
99 637

2 809
23 585
6316

31760
(902)
47 000
77 858
99 136
176 994

47 108
99 637

® Includes branches and representation offices.
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Banco ActivoBank, S.A.
Assets Thousands € Thousands€  Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 176 994 99 136 77 858 78.5%
2. Financial assets held for trading........ccceeveeiiriiineeneeneeseeeeeseeseen - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteett ettt ettt ettt et bt e b et e be e te e teesreesaeesaaesanenaras - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income 20838 21171 (333) -1.6%
6.  Financial assets at amortised COSt......ccuirvvirriiriiiriierierieneeree e 1209 296 910 872 298 424 32.8%
7. Derivatives — Hedge aCCOUNTING .....ccccuveriiiiriiieiiee et B - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt et sb e - - - -
9. Investments in subsidiaries, joint ventures and associates.........c...cceue.... - - - -
10, TaNGIDIE @SSELS..ccuiiieerieieetiecie ettt eee ettt naae s 1875 1458 417 28.6%
11. Intangible assets 231 114 117 102.6%
12, TAX @SSO .eiruieruieiuiesiiesteenteesieesteesteesteesteessteesseesseesseesseesbeesbeesbeenbeenbaenbeenbeans 39 124 (85) -68.5%
13, OthEr @SSELS c.ecuiieuiieiirieietertei ettt ettt 18 894 14 586 4308 29.5%
14.  Non-current assets and disposal groups classified as held for sale - - - -
Total assets 1428 167 1047 461 380 706 36.3%
Liabilities
1.  Financial liabilities held for trading ......c..ccocevverierienneneceeeeeeeees - - - -
2. Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised cost 1323200 995 649 327551 32.9%
4. Derivatives — Hedge accounting.......ccoocuevvevienienveenieesieenieens - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ettt - - - -
6. PrOVISIONS ettt et 326 311 15 4.8%
7. TaX lADIlITIES veeveeiieiieie ettt s s 594 468 126 26.9%
8.  Share capital repayable on demand..........ccocueeveeieeiieniieniiineeeee - - - -
9.  Other liabilities 4410 3925 485 12.4%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 1328 530 1000 353 328177 32.8%
Equity
R 0 T 1 7 | OO OO OO 64 500 17 500 47 000 268.6%
12.  Share premium .... - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY..ocoiiiieriertieeeee ettt nree s - - - -
15.  Accumulated other comprehensive income ... (4 970) (4 625) (345) -7.5%
16.  Ret@iNed arNINGS ..covcviieiiiiiiiee ettt etre e stee st e s eesateesaaeesanes 24183 21753 2430 11.2%
17.  REVAlUALION FESEIVES ... .ecieeiieeiieeieeie ettt ettt s s sae st s baesbaessae s - - - -
18. OtNEI FESEIVES ..oouiiiieeitieieeie ettt ettt ettt sttt saeesbeesbeesbaesbaesbaesbeens 10019 9745 274 2.8%
19.  (-) Treasury SNArES ....ccc.eivueeieeieeieeie ettt sttt s s sbee s - - - -
20.  Profit or loss attributable to owners of the parent.........ccccoevveveeveencnnne, 5905 2735 3170 115.9%
21, (-) INterim diVideNdS.....cecoeeeueeieeieeeee et e - - - -
22.  Minority interests (non-controlling interests).........ccccvevveveeveeeneeneeneeenne, - - - -
Total equity 99 637 47 108 52 529 111.5%
Total equity and total liabilities 1428 167 1047 461 380 706 36.3%
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Banco ActivoBank, S.A.
Thousands €  Thousands€  Thousands € %
1. INTEreSt INCOME. . ittt 6180 4044 2136 52.8%
2. (Interest expense) 3371 4103 (732) -17.8%
3. (Expenses on share capital repayable on demand)........ccccoecevvrenvrenennene - - - -
4. Dividend income 77 225 (148) -65.8%
5. Fee and COMMISSION INCOME......ciuiviieeieeiieiieieeeeesieeseeseesaesaesresaeeneeas 22475 19135 3340 17.5%
6. (Fee and COMMISSION EXPENSES) ...vevververrieiieieeieesieeseeseesresssessseesaeensees 1138 800 338 42.3%
7. Gains or (-) losses on financial assets and liabilities not measured at
fair value through profit or 10ss, Net......c.cceevieriiriieiieieeeeeeeee s (68) (30) (38) -126.7%
8.  Gains or (-) losses on financial assets and liabilities held for trading, net.. (2) - (2) -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10ss, Net .......cccevieiiiiiiiiiiccee - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or 0SS, Net ......cccuevierieniierieieeeee e - - - -
11.  Gains or (-) losses from hedge accounting, Net.........ccovceerveerieneeneeneenieens - - - -
12.  Exchange differences [gain or (-) loss], net 15 30 (15) -50.0%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, NeL .......ccevveriereerieriee e (1) - (1) -
14.  Gains or (-) losses on derecognition of non financial asses other than
held for Sale, NEL....cui i e - (141) 141 100.0%
15. Other 0perating iNCOME ......c.ecuieiieiieieeee st ee et et e e sae e sae e beeaeeareas 55 65 (10) -15.4%
16.  (Other operating expenses).... 637 453 184 40.6%
17. Total operating iNCOME, NEt...........ccceeiiiiiiiiiiiiiiieieeseeree st s 23585 17 972 5613 31.2%
18.  (ADMINISTrative EXPENSES) .ec.vevuieeiieiiieiieeie ettt sttt 16 370 14 232 2138 15.0%
18.1  (Staff expenses) ....cccceeevevennene 6482 5700 782 13.7%
18.2  (Other administrative EXPENSES)....cc.ecvuierurrieeiieerieerieesieeseeseesraeseaesaeenseens 9888 8532 1356 15.9%
R T (D T-T o Tol =1 d T T ) USRS 445 421 24 5.7%
20. Modification gains or (-) l0SSES, NEL......cccevuerieriieieeieeieeee e - - - -
21.  (Provisions or (-) reversal of provisions) ......c..cceccevveevieevinnieeneeneeneeneenes 9 46 (37) -80.4%
22.  (Impairment or (-) reversal or impairment on financial assets not
measured at fair value through profit or 10Ss) .......ccceeveerierienieciieeieeiens 445 328 117 35.7%
23.  (Impairment or (-) reversal or impairment or investments in
subsidiaries, joint ventures and assOCIates).......cccuvveeereerierierenenesenennens - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)... - - - -
25.  Negative goodwill recognised in profit or [0Ss.......cccccueevvieviieviieiecie e, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method.............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups classified
as held for sale not qualifying as discontinued operations..............cccueuu.. - - - -
28.  Profit or (-) loss before tax from continuing operations 6316 2945 3371 114.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) 411 210 201 95.7%
30. Profit or (-) loss after tax from continuing operations .............c..ccccoceeueene 5905 2735 3170 115.9%
31.  Profit or (-) loss after tax from discontinued operations.............ccccervnee. - - - -
32.  Profit or (-) loss for the year...........c.ccooeiiiieiieiiieiecee e 5905 2735 3170 115.9%
33.  Attributable to minority interest (non-controlling interests)..........c.cc....... - - - -
34,  Attributable to owners of the parent.......c...ccceeeeveeeviieiienieneerieneeseee 5905 2735 3170 115.9%
Statistical Bulletin — 2018 (Annual) 33



Banco ActivoBank,

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at 31 December 2017
IFRS 9 transition adjustment

Other movements registered directly in equity
Changes in fair value, net of taxes......c.cccceeeverueenne
Pension fund

Exchange rates differences..

Other movements

Net income for the year ......c.ccoeeevvevveveeneeneenee e,
Total comprehensive income for the year

Issuance of ordinary shares ........ccccovcvevienieneeniennen,

Issuance of preference shares

Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity.
Capital reduction
DiIVIAENAS ..o e
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares
Reclassification of financial instruments from
equity to liability....
Reclassification of financial instruments from
liability to equity

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........cceevueene
Total comprehensive income for the year

(4 625)
(7)

(338)

9745
(31)

305

5905
5905

(2735)

- 47108
- (38)

- 5905
= 5867
- 47 000

- (338)

Balances as at 31 December 2018

(4 970)

10019

5905

- 99 637
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Banco ActivoBank, S.A.
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNncomMe received..........ccovvvverieniieniienieeeeeeeeiene 5817 3627 2190 -
Interest and similar expenses paid ... (3 655) (4 557) 902 -
Fees and commissions received. 22712 20263 2449 -
Fees and commissions paid .... (1092) (782) (310) -
Recovery of loans 46 43 3 -
Contributions to pension fund................ . - - - -
Cash payments to employees and sUppliers.......ccoceeveeveeriencieniieeneenieenns (16 961) (14 492) (2 469) -
Sub-total 6 867 4102 2765 -
Other operating assets and liabilities
Deposits with / from central banks..........cccevvieieieniniiiceeee s (2962) (1874) (1 088) -
Financial assets at fair value through profit or loss.................. - - - -
Financial assets mandatorily at fair value through profit or loss .... (268 596) (191 424) (77 172) -
Financial assets at fair value through other comprehensive income. - - - -
Acquisition of financial assets at amortised cost .........ccccevveneee (30 385) (16 624) (13 761) -
Sale of financial assets at amortised cost ......... 328188 207 112 121076 -
Loans and advances to credit inStitutions.........ccccovcerveniieniiesciecieeieeeee - - - -
Deposits from credit inSItULIONS .....cccveeveeeiierieieniic e (1274) (42) (1232) -
Loans and advances tO CUSTOMETS .......ccevvuureeeeeeeiiiereeeeeeeireeeeeeeenreeeeeeenanns 31838 1250 30588 2,447.0%
Deposits from CUSTOMENS......ccviviieriieiieierie st (78) 4199 (4277) -
Hedging derivatives 31760 5449 26311 482.9%
Other operating assets and liabilities .........coccevvverieniienieniineeeeecee
Net cash from operating activities before income tax . - - - -
INCOME tAX PRI eveeiiiieiiiee ettt e e e b e e beesnaees - - - -
Net cash from operating activities 77 225 (148) -
Cash flows from investing activities - - - -
Acquisition of subsidiaries and assoCiates ..........cceeevveeerieereeneeneeneennnens - 312 (312) -
Divestment of subsidiaries and associates........c.ccovcvereeriieriieniienienieeiens - - - -
Dividends received ........c.cccveeveeveeeeneesee s (984) (408) (576) -
Acquisition of available-for-sale financial assets.. 5 - 5 -
Sale of available-for-sale financial assets.......... (902) 129 (1031) -799.2%
Held-to-maturity investments ..........cc.c....
Acquisition of tangible and intangible assets. 47 000 - 47 000 -
Sale of tangible and intangible assets.........ccoceveeiieeiienienieseeee s - - - -
Net cash from investing activities - - - -
Cash flows from financing activities - - - -
Share capital INCrEASE .....ccviveirie et - - - -
Issuance of bonds and other debt securities .... (3 500) 3500 -
Reimbursement of bonds and other debt securities .. 47 000 (3 500) 50 500 1,442.9%
Issuance / reimbursement of subordinated liabilities. 77 858 2078 75 780 3,646.8%
Treasury shares.......ccoeeeneeneeseeseeeeee e 99 136 97 058 2078 -
DivIdENdS PAI c...eeveerieiieieeieeeere et - - - -
Net cash from financing activities 77 858 2078 75 780 3,646.8%
Net changes in cash and cash equivalents 176 994 99 136 77 858 78.5%
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua Augusta, 84, Lisboa.
Phone number: 220 040 000

Fax: -

Website: www.millenniumbcp.pt

Board of Directors

Chairman: Miguel de Campos Pereira de Braganca;

Executive Directors: Jorge Manuel Machado de Sousa Géis, Maria do Carmo Passos Coelho Ribeiro;
Audit Board

Chairman: Carlos Manuel Teixeira de Moraes Rocha;

Members: Carlos Alexandre de Padua Corte-Real Pereira, Candido de Jesus Bernardino;
ROC/ SROC (Statutory Auditor)

SROC: Deloitte & Associados — Sociedade de Revisores Oficiais de Contas, S.A.

[ Corporate
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Banco de Investimento Imobiliario, S.A.

31 December 2018
Employees — by geographical distribution

Portugal - - -
Abroad - - -
Total - - -

Branches — by geographical distribution
Portugal -
Abroad® -
Total -

31 December 2018

Balance Sheet

TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen 3308773 -
[T 10 I [ Vo B Te 1YL Lol PR 1150613 -
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee 2916 607 -
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea 35010 -
Share CaPItal..eiiiiiie i re e e 17 500 -
EQUITY. crveeve et see e se s sse e e se s ee e e s se s en e eseanss e ensesesnee. 297271 -

Income Statement

NEet INTEreSt INCOME ..uviiiiiiiiiiiec e s e are e e e e s aaaees 24 636 -
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn. 28919 -
Net iNCOME DEfOIrE taX....coouii ettt e 29 270 -

Cash Flow Statement

Net cash from operating aCtivities ........ccccveeveeevieriie e (120 083) -
Net cash from iNVesting aCtiVities........eevveririeiiree e - -
Net cash from financing actiVities ........ceevevieeriinie e - -
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn - -
Net changes in cash and cash equivValents ..........ccceevvvevieeiiecceccee e (120 083) -
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee. 277 470 -
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen, 157 387 -
Equity
Total equity as at 31 December 2017 294 095 -
Total equity as at 31 December 2018 297 271 -

5 Includes branches and representation offices.
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Banco de Investimento Imobiliario, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 157 387 277 470 (120 083) -43.3%
2. Financial assets held for trading .........cocevvervierieeneenicseeeeeeeee e - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [OSS 1ttt ettt ettt ettt ettt et ettt e e ete e s at e et e s et e s bt e s taentaesraeeabeenaeenaa e 1846 - 1846 -
4.  Financial assets designated at fair value through profit or loss................ - - - -
5. Financial assets at fair value through other comprensive income.. 1818421 595 098 1223323 205.6%
6.  Financial assets at amortised COSt .......uvvviiiriiiririiiieeiiee e 1150613 1333886 (183 273) -13.7%
7. Derivatives — Hedge aCCoUNtING ......ccvevveiierieeiieieesie e eee e - 2427 (2427) -100.0%
8.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1ottt et et - - - -
9. Investments in subsidiaries, joint ventures and associates ..........c..ccccue... - - - -
10, TaNGIDIE @SSELS .vievieiiiiicie ettt - - - -
11. Intangible assets.. - - - -
12, TAX @SSELS tieeiiiiiiieiieiiiie ettt e e e ab e e 53 843 68 153 (14 310) -21.0%
13, OthEr @SSELS....eiuiieiiieiiieiertetrt ettt ettt 8241 14 298 (6 057) -42.4%
14.  Non-current assets and disposal groups classified as held for sale 118 422 144 567 (26 145) -18.1%
Total assets 3308 773 2435899 872874 35.8%
Liabilities
1. Financial liabilities held for trading.........ccocvvcevieereneneneceeeeee e 34 482 (448) -92.9%
2.  Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised cost 2951617 2 067 053 884 564 42.8%
4. Derivatives — Hedge accounting 17 758 - 17 758 -
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK 1ottt - - - -
6. PrOVISIONS ..eiieiiiiiiie ettt 17 437 14731 2706 18.4%
7. TaX HADIIIES cueeveeiieiieie ettt 1349 - 1349 -
8.  Share capital repayable on demand ........ccccoeceeveeniriiiinienieneeee - - - -
9. Other l@abilities .......ccoeereieriirerceereee e 23307 59 538 (36 231) -60.9%
10. Liabilities included in disposal groups classified as held for sale .............. - - - -
Total liabilities 3011 502 2141804 869 698 40.6%
Equity
11, CAPIAl ceeeiieii ettt st saeesaeenaes 17 500 17 500 - 0.0%
12.  Share premium... - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUILY ceeeeerierierie ettt ettt s - - - -
15.  Accumulated other comprehensive income.. 1143 (1247) 2 390 191.7%
16.  Retained arNiNgS.....cciccievuieiieiiesieciecteete et et et estae e e sreesseeeaeenneeaeenns 163 415 164 194 (779) -0.5%
17.  ReVAlUALION FESEIVES ..cc.veevieiieieeieeie ettt ettt ste e steesieesaeesaeenaeennes - - - -
18. OthBI MESEIVES ...uiiiieiiieie ettt ettt ettt e e e te e s e e saeesananans 90 703 88 153 2550 2.9%
19, (-) TrEaSUIY SNAIES ..cccueiiiiiieiieie ettt ettt ettt et - - - -
20.  Profit or loss attributable to owners of the parent.......c.cccceeveeveeneenneene 24 510 25495 (985) -3.9%
21, (-) INterim diVIdENAS ...veeveereeieecieecee e - - - -
22.  Minority interests (Non-controlling interests)..........cccceevveevieevveevreecveenens - - - -
Total equity 297 271 294 095 3176 1.1%
Total equity and total liabilities 3308 773 2 435 899 872874 35.8%
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Banco de Investimento Imobiliario, S.A.
Thousands € Thousands € Thousands € %
1. INEEreStiNCOME ...eiiiiiiieiiie et e 31109 30924 185 0.6%
2. (Interest expense) 6473 15434 (8 961) -58.1%
3. (Expenses on share capital repayable on demand).........ccecuevvervevveneniennne - - - -
4. Dividend income - - - -
5. Fee and cOmMmISSiON iNCOME ....ccueevieerieenieeniieniiesieeniesteeieesteesbeesieesiaesaneas 4130 3905 225 5.8%
6. (Fee and COMMISSION EXPENSES) ...ccverurireerierieriesiiesiresieesieesieesieenseenseens 295 1688 (1393) -82.5%
7.  Gains or (-) losses on financial assets and liabilities not measured at
fair value through profit or [0ss, Net.......cceeviiiiieeiiieciecececeee e 4036 45 057 (41 021) -91.0%
Gains or (-) losses on financial assets and liabilities held for trading,
8. MBE et et et e et bbb nene 306 (20) 326 1,630.0%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 106 - 106 -
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net 691 (16 145) 16 836 104.3%
12.  Exchange differences [gain or (-) 10SS], N€t....ccceevueviieiieeiieeeceeieeeie 1296 13941 (12 645) -90.7%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, NEt .......coeeveereereereiriene e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ 1 - 1 -
15. Other 0perating iNCOME .......covirierierierierieeriee sttt 156 583 (427) -73.2%
16.  (Other Operating EXPENSES) .....cvverererrererieteeereerieseeeseseeseeseessesseseessesnees 6 144 6114 30 0.5%
17. Total operating income, net .. 28 919 55 009 (26 090) -47.4%
18.  (AMINIStrative EXPENSES) ...eivvieriereieriierieerieesieeeteesreesteesteesteesseesreesseesseeas 1574 1590 (16) -1.0%
18.1  (Staff EXPENSES) .eevuvieeiieiiiiiiie sttt 5 (148) 153 103.4%
18.2  (Other administrative EXPENSES) ....cevverueerierieeiiieniiesre e eve e ee e naeees 1569 1738 (169) -9.7%
19.  (DEPrECiation)..cccueccveeseieieeiieieesieeiteerte et s st ste st s sbeesbe et e be e e e neeenae e - - - -
20.  Modification gains or (-) 10SSES, NeL.....cccveiririeieriirieresere e - - - -
21.  (Provisions or (-) reversal of provisions) ........cccceecererereeeereerenesesenieenns 2719 8 693 (5974) -68.7%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or [0Ss) ........cccocevvieriinneenienieninne (39) (1949) 1910 98.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries, joint ventures and assoCiates).......ccccveveerieerieneeneeneesieenens - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets)......... 333 13948 (13 615) -97.6%
25.  Negative goodwill recognised in profir or 10Ss.......ccccceveeveeneinennennennen. - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method ............ - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualifying as discountinued operations ..... 4938 1055 3883 368.1%
28.  Profit or (-) loss before tax from continuing operations.......................... 29 270 33782 (4512) -13.4%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) wveeueieiieriieriee st st st et e sttt et e et e et e et e et e e beebeenbeesaeesaeenaeenaees 4760 8287 (3527) -42.6%
30. Profit or (-) loss after tax from continuing operations.................ccc....... 24510 25495 (985) -3.9%
31.  Profit or (-) loss after tax from discontinued operations ..............cccueue... - - - -
32.  Profit or (-) loss for the year ...........c.cceeiiiiiiiiiiiiiii e 24510 25 495 (985) -3.9%
33.  Attributable to minority interest (non-controlling interests).................... - - - -
34.  Attributable to owners of the parent ........ccccecveveerceenienienie e 24510 25 495 (985) -3.9%
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Balances as at 31 December 2017
IFRS 9 transition adjustment

Other movements registered directly in equity
Changes in fair value, net of taxes......c.cccceeeverueenne
Pension fund

Exchange rates differences..

Other movements

Net income for the year ......c.ccoeeevvevveveeneeneenee e,
Total comprehensive income for the year

Issuance of ordinary shares ........ccccovcvevienieneeniennen,

Issuance of preference shares

Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity.
Capital reduction
DiIVIAENAS ..o e
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares
Reclassification of financial instruments from
equity to liability....
Reclassification of financial instruments from
liability to equity

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........cceevueene
Total comprehensive income for the year

(1247)
(24)

2414

164 194

(779)

88153
(780)

(22 945)

26 275

24510
24510

(25 495)

- 294 095
- (804)

- 24510
= 23706

- (22 945)

- 1
- 2414

Balances as at 31 December 2018

1143

163 415

90703

24510

- 297 271
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Banco de Investimento Imobiliario, S.A.
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received..........ccovvvvierieniieniienieceeeeeeiene 35232 30592 4640 -
Interest and similar expenses paid ... (6914) (20 903) 13989 -
Fees and commissions received. 5434 5992 (558) -
Fees and commissions paid .... (281) (1 740) 1459 -
Recovery of loans 157 18 139 -
Contributions to pension fund................ - - -
Cash payments to employees and sUppliers.......ccoeeveeneenieeciennieeneeneenns (11 540) (3672) (7 868) -
Sub-total 22 088 10 287 11 801 -
Other operating assets and liabilities
Deposits with / from central banks..........cccevvieieieniniiiceeee s 1357 3017 (1 660) -
Financial assets at fair value through profit or loss.................. - - - -
Financial assets mandatorily at fair value through profit or loss .... 1846 - 1846 -
Financial assets at fair value through other comprehensive income. (1238 759) - (1238 759) -
Acquisition of financial assets at amortised coSt ........cccccevvveneee - - - -
Sale of financial assets at amortised cost ......... 28 809 - 28 809 -
Loans and advances to credit inStitutions.........c.ccovcvevveriennenneeseeeeiens (1 290) (15970) 14 680 -
Deposits from credit iNSItULIONS .....cccveeveeeriieriiiienicresese e 885 008 (1022 610) 1907 618 -
Loans and advances tO CUSLOMENS ........ccveeierierieriesreeieesreesieesieesenesenens 151902 189003 (37 101) -
DepOosits frOM CUSTOMENS.....c.eiveiicierieiecie ettt sttt e e e aenes - - - -
Hedging derivatives (20 185) (14 364) (5821) -
Other operating assets and liabilities ........ccocevevvveeierieneneceeee e, 38788 86 389 (47 601) -
Net cash from operating activities before income tax . (130 436) (764 248) 633 812 82.9%
INCOME tAX PAIT .eevieiieiieiieeeeee ettt e e s esae e ae s beebeereenreens 10353 (24 043) 34396 -
Net cash from operating activities (120 083) (788 291) 668 208 84.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccveveerieeieneeneeseeseenns - - - -
Divestment of subsidiaries and associates........c.ccovcvereeriieriieniienienieeiens - - - -
Dividends received ..........coeevveneeneeneeniennenns - - - -
Acquisition of available-for-sale financial assets.. - (350 024) 350 024 -
Sale of available-for-sale financial assets.......... - 1311651 (1311 651) -
Held-to-maturity investments ...........cc...... - 114 (114) -
Acquisition of tangible and intangible assets. - - - -
Sale of tangible and intangible assets.........ccoceveeiieeiienienieseeee s - - - -
Net cash from investing activities - 961 741 (961 741) -100.0%
Cash flows from financing activities
Share capital INCrEASE .....ccviveirie et - - - -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities .. - - - -
Issuance / reimbursement of subordinated liabilities. - (50 000) 50 000 -
Treasury shares.......ccoeeeneeneeseeseeeeeeeeeeee - - - -
(DAY T (=Y oo Ko - 1o PSR SRRSRPRPY - (14 860) 14 860 -
Net cash from financing activities - (64 860) 64 860 100.0%
Net changes in cash and cash equivalents (120 083) 108 590 (228 673) -210.6%
Cash and cash equivalents at the beginning of the year........c.cccceeveeuenn. 277 470 168 880 108 590 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (120 083) 108 590 (228 673) -210.6%
Cash and cash equivalents at the end of the year 157 387 277 470 (120 083) -43.3%
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Banco CTT, S.A.

Head Office: Av. D. Jodo I, n2 11 — 1999-002 Lisboa.
Phone number: 212 697 130

Fax: 212 697 377

Website: https://www.bancoctt.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:
Executive Committee
Chairman:

Other Members:

ROC/ SROC (Statutory Auditor)
SROC:

Francisco José Queirdz de Barros de Lacerda;

Luis Maria Franga de Castro Pereira Coutinho, Luis Miguel Agoas Correia Amado,
Jodo Maria de Magalhdes Barros de Melo Franco, Pedro Rui Fontela Coimbra;
José Manuel Gongalves de Morais Cabral, Rui Afonso Galvdo Mexia de Almeida
Fernandes, Clementina Maria Damaso de Jesus Silva Barroso, Anténio Pedro
Ferreira Vaz da Silva, Anténio Emidio Pessoa Corréa d’Oliveira;

Luis Maria Franga de Castro Pereira Coutinho;
Luis Miguel Agoas Correia Amado, Jodo Maria de Magalhdes Barros de Melo
Franco, Pedro Rui Fontela Coimbra;

KPMG & Associados, SROC, S.A., representada por Vitor Manuel da Cunha
Ribeirinho;

Secretary: Catarina Morais Bastos Gongalves de Oliveira;

Board of Auditors

Chairman: José Manuel Gongalves de Morais Cabral;

Members: Rui Afonso Galvdo Mexia de Almeida Fernandes, Clementina Maria Damaso de

Remunerations Committee
Chairman:
Members:

Jesus Silva Barroso;

Francisco José Queirdz de Barros de Lacerda;
Antdnio Sarmento Gomes Motas, Rafael Caldeira de Castel-Branco Valverde.

[ Corporate
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco CTT, S.A.
30 June 2018
Employees - by geographical distribution
Portugal 202 99 103
Abroad - - -
Total 202 99 103
Branches - by geographical distribution
Portugal 212
Abroad’ -
Total 212

31 December 2018
Balance Sheet
TOtAl @SSEES...uviiiiiiiiieiee ettt ettt et e et e e et e e e eab e e e e te e e e bt e e e eabaeeeraaaeaanes
LOANS @Nd @AVANCES......eiiiiiiiiiiee et cetee et et e e tre e eebe e e e sta e e e e abeeesbaeeenasaeeennes
(D L] o Yo L] 1 £ O U PP PP
Debt SECUILIES ISSUBM....ciiiiiiiiiieeiiiie ettt e s e bee s sba e s senea

Income Statement
Net INtereSt INCOME ..o
OPErating INCOME .. ..ciiiiiiiiiiie e ettt sttt e s e e e bee e,
Net iNCOME DEfOre taX....ccouii ittt

Equity
Total equity as at 31 December 2017 .......coieierereerinierieeeee e
Total equity as at 31 December 2018.........cccveeveerieeiieenieerieenieeeeseeeee e eeeenn,

996 536
362 865
883951
156 400

89 504

7867
10 354
(23 295)

1001774
367 861
883 950
156 400

89504

7872
18 542
(22 079)

76 389
89504

7 Includes branches and representation offices.
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Banco CTT, S.A.
| 31Dec-18  31Dec-l7
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 135988 235040 (99 052) -42.1%
2. Financial assets held for trading.........cccceevieriieniiienieniieeeeeeee e - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS ..t - - - -
4.  Financial assets designated at fair value through profit or loss................ - - - -
5.  Financial assets at fair value through other comprehensive income........ 1489 5751 (4 262) -
6.  Available-for-sale financial assets.. - - - -
7. Financial assets at amortised COST ......coviriirieriiiniiiniesteeeee e 815478 441940 373538 -
8.  Held-to-maturity iNVESTMENTS .....ccueeriieriiiieiiceieeeeeeee s - - - -
9. Derivatives — Hedge accounting . B B - —
10.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1ottt - - - -
11.  Investments in subsidiaries, joint ventures and associates ............cccc.ee... 6986 - 6986 -
12, TaNGIDIE ASSELS ...icvieiiiiieie ettt 270 193 77 39.9%
13, INtaNGIblE @SSELS....ciiiiiiiiieiiecee et 24 305 21 000 3305 15.7%
T4, TAX @SOS tieeiiiiiiieiieiiiitt ettt e e e e e e st e e s e e e e e nreeeeeeas 530 394 136 34.5%
15.  Other assets 11490 15790 (4 300) -27.2%
16.  Non-current assets and disposal groups classified as held for sale - - - -
Total assets 996 536 720 108 276 428 38.4%
Liabilities
1.  Financial liabilities held for trading..........ccoecuevieeviieniiee e - - - -
2.  Financial liabilities designated at fair value through profit or loss . - - - -
3. Financial liabilities measured at amortised COSt........ccocvvervveevieerieeneennene 883951 619 230 264721 42.8%
4.  Derivatives — Hedge aCCoUNTING ...ccvevuieiiriiieiieeieeie ettt - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK covviiiteiiteer e - - - -
6. PrOVISIONS .eecuvieiiieiiieiieit et ettt e ste et et e e be bbbt e b e e sbeesbeesseesanesanesans 51 86 (35) -40.7%
7. TaX HADIlITIES cueeveeiieieeie ettt - - - -
8.  Share capital repayable on demand .......c.cccooeevieriieniiiinienieneeeee s - - - -
9. Other HabilItIES ...eeeeeieieieereesese e 23030 25 087 (2 057) -8.2%
10. Liabilities included in disposal groupss classified as held for sale............. - - - -
Total liabilities 907 032 644 403 262 629 40.8%
Capital
5 T 0 | 7 | OSSOSO TPRRPRUPPRRRROt 156 400 125 000 31400 25.1%
12.  Share premium... - - - -
13.  Equity instruments issued other than capital ......c..ccecvevvierieerienieenieeneennns - - - -
14.  Other equity - - - -
15.  Accumulated other comprehensive iNCOME........ccveveereeniieiiniieeeeniene - 61 (61) -100.0%
16.  Retained arniNgS.....ccccievuieiuiiiiesieciecteete et et e e e e ere e aeeaeeneene e (48 661) (27 359) (21 302) -77.9%
17, REVAlUALION FESEIVES ...c.veivieiiiieeieeieeie ettt ste st saeesaeenaeennes - - - -
18.  ONEI FESEIVES ..vieiieiieieete ettt ettt te e s beeste e s e e sanesanesane (748) (695) (53) -7.6%
19. () TreasUrY SRAr@S ...cc.eivueiiiieieeierie ettt ettt et e - - - -
20.  Profit or loss attributable to owners of the parent..........ccccovevevvreeenen. (17 487) (21 302) 3815 17.9%
21, (-) INterim diVIdENAS .....ocveeereeieeeieece et - - - -
22.  Minority interests (Non-controlling interests)..........ccoveveevveecieevveevveenens - - - -
Total equity 89 504 75 705 13 799 18.2%
Total equity and total liabilities 996 536 720 108 276 428 38.4%
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ASSOCIACAO

/\ PB PORTUGUESA
DE BANCOS
Banco CTT, S.A.
| 31Dec18  31Dec-l7 Change2018-2017
Thousands € Thousands € Thousands € %
1. INTErESt INCOME ..o iiiiiiiiiee ettt ettt et s 8560 4200 4360 103.8%
2. (INTErESt EXPENSE) couviieieieeieeieeieeteesieesieesteeeteesaeeste e st e sbeesbeenbeenbeenbeenseans 693 810 (117) -14.4%
3. (Expenses on share capita repayable on demand) - - - -
4. Dividend income - - - -
5. Fee and COMMISSION INCOME .....ciuiriieiieiieiie et 4988 4139 849 20.5%
6. (Fee and COMMISSION EXPENSES)....cccuieieeriieiieieeieeieeseeseesaeseesaesasesenens 2 358 1093 1265 115.7%
7. Gains or (-) losses on financial assets and liabilities not measured at
fair value through profit or 10ss, Net ........cocevierieiiiiiireeeeees 2 - 2 -
Gains or (-) losses on financial assets and liabilities held for trading,
b J o T S TP PO PP PPR T PUPPPPPTRRPPIRY - - - -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......cccveviiviiriiieeeeeeees - - - -
10.  Gains or (-) losses of financial assets and liabilities designated at fair
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain or (-) loss], net - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net.........ccceeieriieeienieenie e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held fOr SAlE, NET ..c.iiiieireeieeee e - - - -
15.  Other operating income 2 87 (85) -97.7%
16.  (Other operating expenses) ... 147 83 64 77.1%
17. Total operating income, net 10 354 6 440 3914 60.8%
18.  (AdMINIStrative EXPENSES).....ervirrerieriererierteereeeesteseeereeeeeeeesses e saeseessesnees 33684 30618 3066 10.0%
18.1  (Staff expenses) 12 698 12 195 503 4.1%
18.2  (Other administrative expenses).. 20986 18423 2563 13.9%
19.  (DEPrECIAtION) cuviiieiieeieeieeie ettt see e ete et e sae e st sae et ee s sba et e reenrae s 3387 2702 685 25.4%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal or provisions) (20) 77 (97) -126.0%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss) 186 117 69 59.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries, join ventures and associates) - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ... 145 - 145 -
25.  Negative goodwill recognised in profit or [0Ss ........ccceevveevvieneenienieeneeene, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method............. 3733 - 3733 -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28.  Profit or (-) loss before tax from continuing operatins...............c.cccoeu... (23 295) (27 074) 3779 14.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
operations) (5 808) (5772) (36) -0.6%
30. Profit or (-) loss after tax from continuing operations... (17 487) (21 302) 3815 17.9%
31.  Profit or (-) loss after tax from discontinued operations.............ccceeruennee. - - - -
32.  Profit or (-) loss for the year (17 487) (21 302) 3815 17.9%
33.  Attributable to minority interests (non-controlling interests) - - - -
34.  Attributable to owners of the parent........ccccceevveevievieeiieeniecceese e (17 487) (21 302) 3815 17.9%
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Banco CTT, S.A.

Balances as at 31 December 2017
IFRS 9 transition adjustment.........ccoceeveerieeiiencvennnns
Other movements registered directly in equity
Changes in fair value, net of taxes......c.cceeeeuennee.
Pension fuNd.......coceeieeieniieniieeeeeceeeee e
Exchange rates differences........ccccceevveevvieiverinnnns
Other movements

Net income for the year...
Total comprehensive income for the year

Issuance of ordinary shares .........cccocceeeveecieeiieecreennens

Issuance of preference shares

Issuance of other equity instruments .
Exercise/Expiration of other equity instruments.......
Conversion of debt to equity ......cccceeveevvereeneeneennns

Capital reduction
Dividends
Purchase of treasury shares.........cccocceevueecieccieecreennnns
Sale or cancellation of treasury shares .....................
Reclassification of financial instruments from

equity to liability .....cceeveeiiiiiei e,
Reclassification of financial instruments from

liability t0 @qUILY ...eevveerierierc e

Transfers among components of equity .........c..c.c.....
Equity increase or (-) decrease resulting from
business combinations

Share based payments..................

Other increase or (-) decrease in equity
Total comprehensive income for the year.................

125000

61

(27 359)

(21302)

(695)

(53)

(21302)

(17 487)
(17 487)

= 75705

- (17 487)
o (17 487)
- 31400

- (53)
- (61)

Balances as at 31 December 2018

156 400

(48 661)

(748)

(17 487)

- 89 504
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Banco de Investimento Global, S.A.

ASSOCIACAO

PORTUGUESA

DE BANCOS

Head Office: Avenida 24 de julho, n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Fax: 213152 608
Website: www.big.pt

Board of Directors
Chairman:
Executive Directors:

Executive Committee
Chairman:
Vice-Chairman:
Other Members:

Board of General Meeting of Shareholders
Chairman:

Secretary:

Board of Auditors

Presidente:

Vogais:

Statutory Auditor
SROC:

Remunerations Committee
Chairman:
Members:

Carlos Adolfo Coelho Figueiredo Rodrigues;
Nicholas Leo Racich, Mario Jodo Abreu Galhardo Bolota, Paulo José Caramelo de
Figueiredo, Ricardo Dias Carneiro e Gomes de Pinho;

Carlos Adolfo Coelho Figueiredo Rodrigues;

Nicholas Leo Racich;

Mério Jodo Abreu Galhardo Bolota, Paulo José Caramelo de Figueiredo, Ricardo
Dias Carneiro e Gomes de Pinho;

José Antdnio de Melo Pinto Ribeiro;
Jodo Manuel de Jesus Rufino;

Pedro Rogério Barata do Ouro Lameira;
Jorge Alegria Garcia de Aguiar, Jodo Augusto Cantiga Esteves, Luis Miguel Barros
Martins Damas (suplente);

PricewaterhouseCoopers & Associados — Sociedade de Revisores Oficiais de
Contas, S.A.;

José Galamba de Oliveira;
Carlos Pompeu Ramalhdo Fortunato, José Anténio de Melo Pinto Ribeiro.

M Private

O Corporate

O Institutional

B Members of the Corporate
Boards
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Banco de Investimento Global, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 235 144 91
Abroad - - -
Total 235 144 91

Branches - by geographical distribution
Portugal 18
Abroad?® -

Total 18

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveeevieriie e
Net cash from iNVesting aCtiVities........eevveririeiiree e
Net cash from financing actiVities ........ceevevieeriinie e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net changes in cash and cash equivalents .........ccccocvveeiiiiieiiiee e,
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

2261791
39973
1837235
171947
344 537

21419
50720
25073

552 609
(540 653)
(13 756)
949

(1 800)
72 159
71308

339138
344 537

2277990
43 268
1844914
171947
347 148

23581
56513
28 832

584 550
(555 396)
(13 756)
105

15 398
72 268
87771

339533
347 148

8 Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 139003 153141 (14 138) -9.2%
2. Financial assets held for trading .........ccccevvervierieiniinieseeseeseeeee e 81208 30330 50878 167.7%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS 1utteute ettt ettt ettt ettt ettt e be e e bt esbeesbe e be e be e b e e be e beenteenbeeteenee - - - -
4.  Financial assets designated at fair value through profit or loss................ - - - -
5.  Financial assets at fair value through other comprehensive income.. 1543928 1289723 254 205 19.7%
6.  Financial assets at amortised COST ......coviriirieriiniienienieeeeeeee e 376 266 314565 61701 19.6%
7. Derivatives — Hedge acCoUNTING «...ecvvieiriiiieriie et B B - —
8.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1evteeiieeieeteee ettt s - - - -
9. Investments in subsidiaries, joint ventures and associates .............c...c.... 24 512 24 512 - 0.0%
10, TaNGIDIE ASSELS ..vicvieiiciiciece ettt 14 535 14933 (398) -2.7%
11. Intangible assets.. 2114 1975 139 7.0%
12, TAX @SSELS tieeiiiiiiieiieiiiiet et e e e s e e e e ar e e e e e 32120 28712 3408 11.9%
13, OhEr @SSELS..c.eiuiieiiieiiieiertet ettt sttt 48 105 2126 45979 2162.7%
14.  Non-current assets and disposal groups classified as held for sale - - - -
Total assets 2261791 1860 017 401774 21.6%
Liabilities
1. Financial liabilities held for trading.........ccocvvvevieerenenereeeeeeee e 184 543 (359) -66.1%
2.  Financial liabilities designated at fair value through profit or loss ........... - - - -
3. Financial liabilities measured at amortised cost 1858 866 1460 495 398 371 27.3%
4. Derivatives — Hedge accounting 18 197 - 18 197 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
T TISK vttt e - - - -
6. PrOVISIONS .eecuvieiiieiiieiieit ettt et e ettt e e bbbt e b e beesteesbaesseesnnesnnesnns 3338 4741 (1 403) -29.6%
7. TaX lADIlIEIES cueeveeiieiicit ettt - 8038 (8 038) -100.0%
8.  Share capital repayable on demand .......c.cccoceeierieniiiinienieee e 16 342 - 16 342 -
9. Other [iabilities ..c..covvveeereiriiieceereee e 20327 47 062 (26 735) -56.8%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 1917 254 1520 879 396 375 26.1%
Equity
5 T 0 T | 7 | OSSP PRUPRRPPRRIOt 171947 171947 - 0.0%
12, Share premium ......ccccceeeeeeieriiesiesiesieesneens 1362 1362 - 0.0%
13.  Equity instrumentes issued other than capital ........ccccoevervieriienieenieeniens - - - -
14, Other EQUILY c.eevierierieriiesieeieee ettt ettt - - - -
15.  Accumulated other comprehensive income.. (32 845) (70 015) 37170 53.1%
16.  Retained @arniNgS....cccccievuieiiiiiiesieciecteete e stee sttt e ae e e saeeaeeaeeaeene e - (1578) 1578 100.0%
17, ReVAlUALION FESEIVES ..cc.eeeuvieiieieeie ettt ettt e e e e snnesana e - 392 (392) -100.0%
18.  ONEI FESEIVES ...vieiieiiieieett ettt sttt ettt st e s aaesbaessaesaesnaesnsesane 184 016 197 129 (13 113) -6.7%
19. () TreasUrY SRAr@S ...cc.covueiiuiiieirieeieeteeite ettt s (2) (2) - 0.0%
20.  Profit or loss attributable to owners of the parent.......c.ccceceeveeveeneennenne 20 059 50 823 (30 764) -60.5%
21, (=) Interim diVIdeNdS ...c.coveuerreiriiieenecerteee et - (10 920) 10 920 100.0%
22.  Minority interest (Non-controlling interests) .........cccoeveeveecieecveevreesveenenns - - - -
Total equity 344 537 339 138 5399 1.6%
Total equity and total liabilities 2261791 1860 017 401774 21.6%
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DE BANCOS
Banco de Investimento Global, S.A.
Thousands € Thousands € Thousands € %
1. INTEreSt INCOME .ottt ettt e 47 820 43720 4100 9.4%
2. (Interest expense) 26 401 29 459 (3 058) -10.4%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.... - - - -
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 11 050 11980 (930) -7.8%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 1904 1740 164 9.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 15617 65 287 (49 670) -76.1%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR 324 18 766 (18 442) -98.3%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net - - - -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net 3446 (4 640) 8086 174.3%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 588 (3439) 4027 117.1%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ - - - -
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 1048 745 303 40.7%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 868 730 138 18.9%
17. Total operating income, net.. 50 720 100 490 (49 770) -49.5%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 26 155 31 066 (4911) -15.8%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 18423 22212 (3789) -17.1%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 7732 8 854 (1122) -12.7%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 1821 2042 (221) -10.8%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns (1 403) (2047) 644 31.5%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens (931) 5 (936) -18720.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates)..........cccoeveieevirineecniccneene. - (634) 634 100.0%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 5 (8) 13 162.5%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28. Profit or (-) loss before tax from continuing operations......................... 25073 70 066 (44 993) -64.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 5014 19 243 (14 229) -73.9%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 20 059 50 823 (30 764) -60.5%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 20 059 50 823 (30 764) -60.5%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 20059 50 823 (30 764) -60.5%
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Banco de Investimento Global, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received..........coouevienienienieniiieeeceeeees 43 367 46 720 (3353) -
Interest and similar expenses paid... (26 022) (24 888) (1134) -
Fees and commissions . 9144 9966 (822) -
Recovery of loans............... - - - -
Contributions to pension fund........ (758) (1147) 389 -
Other costs and income paid/reCceived .........cceveereeeerieriesreeeceeeerennenns (28 153) (32771) 4618 -
Sub-total (2 422) (2 120) (302) -
Other operating assets and liabilities
Deposits with / from central banks..........cccoeveeveeiiiereecieciece e 13288 (31694) 44 982 -
Financial assets at fair value through profit or l0ss.........ccccevvereenieinieenns 218 524 25904 192 620 -
Financial assets mandatorily at fair value through profit or loss ...... - - - -
Financial assets at fair value through other comprehensive income - - - -
Acquisition of financial assets at amortised coSt ........ccecverveereene (27 487) 128 042 (155 529) -
Sale of financial assets at amortised cost......... - - - -
Loans and advances to credit institutions. 40 (218) 258 -
Deposits from credit inSItUIONS ......coveeiveeiiecieeieecieeieee e 143 242 10771 132471 -
Deposits from customers 259553 388 259 165 -
Hedging derivatives ............... 21643 (12 373) 34016 -
Other operating assets and liabilities.........cccoceveenieiieeniesieieeeeeeee (55 161) 52350 (107 511) -
Net cash from operating activities before income tax 571220 171050 400170 233.9%
INCOME tAX PAIH 1.vveeiieiiiriie ettt ettt saeesaee s (18 611) (7 760) (10 851) -
Net cash from operating activities 552 609 163 290 389 319 238.4%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........cccccovceeveerieeriieniieniieniieniens - (1 608) 1608 -
Divestment of subsidiaries and associates..........cocueveerveeviinieerieerieeneennen - - - -
Dividends reCEIVEM. ....c..ciriiriiiiiiieiicetetcere et - - - -
Available-for-sale financial @sSets........cceceevuieiiiiiiinieniere e (539 248) (155 662) (383 586) -
Acquisition of tangible and intangible assets (1 405) (773) (632) -
Sale of tangible and intangible assets ..........cccocvevieiiereenie v - - - -
Net cash from investing activities (540 653) (158 043) (382 610) -242.1%
Cash flows from financing activities
Share capital INCrEASE .......ccvevieciieciieeeeeeeree e et eeae s - 15947 (15 947) -
Issuance of bonds and other debt securities ..........cccevveeeveriiniiiiieniienne, - - - -
Reimbursement of bonds and other debt securities..........cccccveververnenns - - - -
Issuance / reimbursement of subordinated liabilities...........ccccccvcvvvenne.. - - - -
TrEASUNY SHAIES..c.uviieiieiiieie ettt ettt st st e sae e s esaeenaeen - - - -
Equity instruments - - -
Dividends paid ......... (13 756) (17 639) 3883 -
Net cash from financing activities (13 756) (1692) (12 064) -713.0%
Net changes in cash and cash equivalents (1 800) 3555 (5 355) -150.6%
Cash and cash equivalents at the beginning of the year.........c.cccccevvennn. 72159 71544 615 -
Effect of exchange rate changes on cash and cash equivalents................ 949 (2 940) 3889 -
Net changes in cash and cash equivalents (1 800) 3555 (5 355) -150.6%
Cash and cash equivalents at the end of the year 71308 72 159 (851) -1.2%
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Banco Finantia, S.A.

Head Office:
Phone number:

Fax:
Website:

Rua General Firmino Miguel, n.2 5 - 1°; 1600-100 Lisboa.
217 202 000

217 268 638

www.finantia.pt

Board of Directors

SROC:

Members:

Chairman: Antdnio Manuel da Silva Vila Cova;

Executive Directors: David Paulino Guerreiro, Ricardo da Mota Borges Caldeira;

Non-Executive Directors: Antdnio José Santiago de Freitas, Carlos Perelld Yanes;

Board of General Meeting of Shareholders

Chairman: Jodo Vieira de Almeida;

Secretary: Sofia Barata;

Board of Auditors

Chairman: José Manuel de Almeida Archer;

Members: Manuel Faria Blanc, Miguel Cancella de Abreu, Rita Correia Afonso (suplente);

ROC/ SROC (Statutory Auditor)

Remunerations Committee

Ernst & Young Audit & Associados, SROC, S.A.

José Manuel de Almeida Archer, Sandra Matos Chaves;

M Private

O Corporate

[ Institutional

B Members of the Corporate
Boards
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31 December 2018
Employees - by geographical distribution
Portugal 156 93 63
Abroad - - -
Total 156 93 63
Branches - by geographical distribution
Portugal 3
Abroad® -
Total 3

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
[T 10 I [ Vo B Te 1YL Lol <3P
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Sale operations with repurchase agreements........ccccoccveeiecieeeciee i,
Debt SECUILIES ISSUBM....ciiiviiiiieiiiiee ettt e s e s sba e e senea

Income Statement
NEt iINTErESt INCOME....iiiiiiiiiiee e e e s s arr e e e e s s s aennees
Operating iNCOME......coociiiiiiii e
Net iNCOME DEfOre taX....cciuiiiiiii ettt e ar e e e

Cash Flow Statement
Net cash from operating actiVities ........c.cooeeeerereeniieere e
Net cash from iNVesting aCtiVities........cveveerieriiereieeceee e
Net cash from financing actiVities .........ccceevieiiiiiiicice e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveenin
Net changes in cash and cash equivalents .......ccccovcveiriiiiiniiee e,
Cash and cash equivalents at the beginning of the year ..........ccccoeevinincnnnen.
Cash and cash equivalents at the end of the year.......c.coccevveeveeeceeneniecieeen,

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

1245393

377 595
462 165
403 681
150 000
313582

19 485
45 250
32283

47 195
3526
(20 995)
(7 753)
29726
25260
47233

330047
313582

2027 786
182 254
912 265
647 840
150 000
391207

60515
73 105
43335

67 476
(1086)
(20 995)
(18 077)
45395
55 037
82 355

454 951
391 207

% Includes branches and representation offices.
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Banco Finantia, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 29110 13616 15494 113.8%
2. Financial assets held for trading .........cccoevevirenieneneseecceeee e 50 168 60 389 (10 221) -16.9%
3. Non-trading financial assets mandatorily at fair value through profit
[Tl o1 OO ST SRR 476 584 - 476 584 -
4.  Financial assets designated at fair value through profit or loss................ - - - -
5.  Financial assets at fair value through other comprehensive income.. - - - -
6. Available-for-sale financial @ssets............ccceevueeviiereesieceece s - 449 694 (449 694) -100.0%
7. Financial assets at amortised COSt ........cuverirerireenerenereeese e 437 057 527524 (90 467) -17.1%
8. Derivatives — Hedge accounting 3486 1755 1731 98.6%
9.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1ottt s - - - -
10. Investments in subsidiaries, joint ventures and associates ............ccc..c.... 227932 217 522 10410 4.8%
11. Tangible assets ... 7717 8028 (311) -3.9%
12, INtANGIDIE @SSELS .c.ueiiiiiiieiieiierere e 164 136 28 20.6%
13, TAX @SSEES cutiieiiieiiee ettt e e e s nree s 4601 2448 2153 87.9%
14.  Other assets 8574 16 229 (7 655) -47.2%
15. Non-current assets and disposal groups classified as held for sale .......... - 187 (187) -100.0%
Total assets 1245 393 1297 528 (52 135) -4.0%
Liabilities
1.  Financial liabilities held for trading..........ccoecveeieevieiieneesecce e 56 791 35552 21239 59.7%
2. Financial liabilities designated at fair value through profit or loss.. - - - -
3. Financial liabilities measured at amortised COSt........ccoccvervueevieeriieieeneenne 865 846 907 012 (41 166) -4.5%
4.  Derivatives — Hedge aCCoUNTING ....cveveeeiriieeiiieieeee e 4875 1963 2912 148.3%
5. Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1ottt et b e et eaaas - - - -
6. PrOVISIONS ..eiieiiiiiiie ettt st s 222 209 13 6.2%
7. TaX [HabilIEIES ..ottt - 5993 (5993) -100.0%
8.  Share capital repayable on demand . - - - -
9. Other lHabilities ......ceveuerieiereiiereeeseee et 4077 16 752 (12 675) -75.7%
10. Liabilities included in disposal groups classified as held for sale............... - - -
Total liabilities 931 811 967 481 (35 670) -3.7%
Equity
11. Capital .......... 150 000 150 000 - 0.0%
12, Share PremMilM ...ccciiiiiieiieiiesite sttt ettt et e b e saeesaeenaeenes 12 849 12 849 - 0.0%
13.  Equity instrumentes issued other than capital ........cccceevveriiniinienieneens - - - -
14,  Other eqUItY «cooceveereereereeseeeeeeee e - - - -
15.  Accumulated other comprehensive iNCOME........cccveeveeieeciienieeniesieeeene (6 119) 16 204 (22 323) -137.8%
16.  Retained arNiNgS.....cciccieiuiriieriesiesiesiteste ettt et sie et eseesaeesanesans 11584 12928 (1 344) -10.4%
17.  ReVAlUALION FESEIVES ..cc.veeuvieiiieieeieeieete ettt ettt et saeesaeenaeennes - - - -
18.  Other MESEIVES ....iiiieiiiiee ettt ettt sttt st 117 108 115 848 1260 1.1%
19, (-) Treasury SNAIES .......coceeieieieieieieeeest ettt sttt e e e (38) (38) - 0.0%
20.  Profit or loss attributable to owners of the parent..........ccccceeveenveniennnene 28 198 22 256 5942 26.7%
21, (-) INterim diVIdENAS ...veecveeiieiiecieesie e - - - -
22.  Minority interest (Non-controlling interests) - - - -
Total equity 313 582 330047 (16 465) -5.0%
Total equity and total liabilities 1245 393 1297 528 (52 135) -4.0%
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Banco Finantia, S.A.
Thousands € Thousands € Thousands € %
1. INtEreSt iNCOME.cciiiiiiiiiiiiie e e e 36 152 35184 968 2.8%
2. (INTErESt EXPENSE) .evirieruireietiriierieiereestestesteeteestesteseesteeneeseeneeneensensessessesnes 16 667 15771 896 5.7%
3. (Expenses on share capita repayable on demand).. - - - -
A, DiVIdENd INCOME ..eiiiiiiiiieiie ettt ettt taeseaeseaesaeesaesatessesnnes 14 460 7323 7137 97.5%
5. Fee and comMmISSION INCOME......ccuieiueeieeiiieiieieeieeseeseesieeseesaesiaesaaeseeens 1125 4111 (2 986) -72.6%
6. (Fee and commission expenses) ettt s 884 1203 (319) -26.5%
7. Gainsor (-) losses on financial assets and liabilities not measured at
fair value through profit or l0ss, Nt .......ccceevievieiieciicecece e, 17 346 17 063 283 1.7%
8. Gains or (-) losses on financial assets and liabilities held for trading,
31 SRRSO PPNt 1160 3055 (1 895) -62.0%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r loSs,Net .......ccoveeviiiiiiieeeeceee s - - -
10. Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or 10Ss, NEt ....cceviviriririceee e - - -
11.  Gains or (-) losses from hedge accounting, Net.......ccccevveveverenenereeeenen. 453 127 326 256.7%
12.  Exchange differences [gain of (-) loss], net (7 753) (3552) (4 201) -118.3%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCIiates, Net........covveeviieeriiie et - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for Sale, NET...cc.uii e 137 74 63 85.1%
15.  Other Operating INCOME.....ccuvirirerieereeieeeet et se e ee e sre e ssesreeseenees 651 683 (32) -4.7%
16.  (Other Operating EXPENSES) .....ecevereeeereerieiereeieseeteeeeeeteseestesseseeeseenees 930 731 199 27.2%
17. Total operating iNCoOME, NEL...........cceeviieiiieiiienieiieeieeseeseeseesaesaeesnnesnns 45 250 46 363 (1113) -2.4%
18.  (AAMINIStrative EXPENSES).....ecvieiieiieiieieeeesieesresteseeseesaesiaesiaessaessaens 11273 10726 547 5.1%
18.1  (StAff EXPENSES)..ieiiiiiiiiiiiiie ettt s sb e 6 885 6534 351 5.4%
18.2  (Other administrative EXPENSES).....cccuerierierieniieniieeieeeeeee e e see e sneesnes 4388 4192 196 4.7%
19. (Depreciation).... 806 773 33 4.3%
20.  Modification gains or (-) 10SSES, NEL .c..ccveviereerierierieieie e - - - -
21.  (Provisions or (-) reversal or ProvisSions) .........ccceeveevveenueesueesieeneeseeesseennes 12 (157) 169 107.6%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or [0Ss) ......ccccecvvvveverineninireeene, 1095 4046 (2 951) -72.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and asSOCIAtES).....c.evvuerueeieeierieeie st siee e e see s - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ......... (218) 1582 (1 800) -113.8%
25.  Negative goodwill recognised in profit or 10Ss ........ccceevveevieeieeniensieenenne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discounted operations........... - - - -
28. Profit or (-) loss before tax from continuing operations................c......... 32282 29 393 2889 9.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
o o T=T - 1o 1 1 OO 4084 7137 (3 053) -42.8%
30. Profit or (-) loss after tax from continuing operations ..............ccccceceeuean. 28 198 22 256 5942 26.7%
31.  Profit or (-) loss after tax from discontinued operations - - - -
32.  Profit or (-) loss for the year............c..cccoviiiiiiiininiiniseneceeeeeesenee 28 198 22 256 5942 26.7%
33.  Attributable to minority interests (non-controlling interests) ................. - - - -
34.  Attributable to owners of the parent 28 198 22 256 5942 26.7%

Thousands € Thousands€ Thousands € %
Profit or loss for the year 28 198 22 256 5942 26.7%
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........ccccoevveeveercieicieriesienen. - - - -
Items that may be reclassified to profit or l0Ss .......cccccveecveeiieiiiinieniesieseesies (23 868) 4138 (28 006) -676.8%
Total comprehensive income 4330 26 394 (22 064) -83.6%
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Balances as at 31 December 2017
IFRS 9 transition adjustment .......c.ccvceveerieneenieninen,
Other movements registered directly in equity
Changes in fair value, net of taxes
Pension fund

Exchange rates differences.......cccccccceeveeneenieennenn,
Other MOVEMENS .......ccocveiivieiriiiieieeecee e
Net income for the year ......c.ccoeeevvevveveeneeneenee e,

Total comprehensive income for the year
Issuance of ordinary shares ........ccccovcvevienieneeniennen,
Issuance of preference shares
Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity......cccccveevveevieeiiiiiieeieens
Capital reduction
Dividends
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares........cccccceeuene
Reclassification of financial instruments from
equity to liability......cceveniiniee
Reclassification of financial instruments from
liability t0 @QUILY...ceevieeiieiieie e

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........cceevueene
Total comprehensive income for the year..................

150 000

16 204
1545

(23 868)

(1344)

115 848

(20 996)

28 198
28198

(22 256)

= 330 047
- 201

- 28198
= 28 399

- (20 996)

- (23 868)

Balances as at 31 December 2018

150 000

12 849

(6119)

117 108

(38)

28 198

- 313 582
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........oocevveveenieniene e 34718 34 457 261 -
Interest and similar expenses paid... (14 222) (13 097) (1125) -
Fees and commissions received 1125 2311 (1186) -
Fees and commissions paid .... (884) (1203) 319 -
Recovery of loans 125 133 (8) -
Contributions to pension fund................ - - - -
Cash payments to employees and suppliers........coceevverienieenieeneenceennenns (11 140) (10 869) (271) -
Sub-total 9722 11732 (2 010) -
Other operating assets and liabilities
Deposits with / from central Banks ........cccocevevieriiniinienene s 395 (276) 671 -
Financial assets at fair value through profit or loss ................. - - - -
Financial assets mandatorily at fair value through profit or loss.... - - - -
Financial assets at fair value through other comprehensive income. (28 827) - (28 827) -
Financial assets at amortised COSt........ccveruvereeneenreeireereeereens 109 552 (120 714) 230 266 -
Loans and advances to credit institutions . (14 823) 46 132 (60 955) -
Deposits from credit inStitUtIONS ......ccveeieriiniienie e (38 755) (2 654) (36 101) -
Loans and advances tO CUSTOMEIS.......cuecveerieerieerieenieenieesiee e sre e svesaeas 4085 5367 (1282) -
Deposits from CUSTOMETS ......cccviiiieiicieeieeie et eee et re e (3519) 51684 (55 203) -
HedgING deriVAtiVES ...c..covvieiieiieiieieeeee ettt s s b b 18 078 (1 044) 19122 -
Other operating assets and liabilities .........cccceevverviniiieniiniecreeeeee e (5152) (720) (4432) -
Net cash from operating activities before income tax .......cccceeevvueeerriiicisnnnns 50 756 (10 493) 61249 583.7%
Income tax paid (3561) (12 663) 9102 -
Net cash from operating activities 47 195 (23 156) 70 351 303.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cevevvreererenerenereeeeienees (10 410) - (10 410) -
Divestment of subsidiaries and assocCiates .........cccceevveveevceeiieesieesiiesieennns - 21050 (21 050) -
Dividends FECEIVEM ....c..evveiiieieiiieieeieee ettt st st 14 460 7323 7137 -
Acquisition of tangible and intangible assets . (613) (409) (204) -
Sale of tangible and intangible assets..........cccceevvieviieiieciececeeeee e 89 31 58 -
Net cash from investing activities 3526 27 995 (24 469) -87.4%
Cash flows from financing activities
Share capital INCrEASE.......ccvievieeiieii ettt - - - -
Issuance of bonds and other debt securities.........ccocevvevveirienienienienien, - - - -
Reimbursement of bonds and other debt securities..........ccccvvervveriennnene - - - -
Reimbursement of subordinated liabilities ............cccceoniniiiniiniiniinns - - - -
TrEASUNY SHAIES ..veciiieiiieie ettt et e saeenae e - (53) 53 -
Dividends paid (20995) (15 163) (5 832) -
Net cash from financing activities (20 995) (15 216) (5779) -38.0%
Net changes in cash and cash equivalents 29726 (10377) 40 103 386.5%
Cash and cash equivalents at the beginning of the year..........cccccevveveenns 25 260 27 132 (1872) -
Effect of exchange rate changes on cash and cash equivalents................. (7 753) 8 505 (16 258) -
Net changes in cash and cash equivalents 29 726 (10377) 40 103 386.5%
Cash and cash equivalents at the end of the year 47 233 25 260 21973 87.0%
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Banco Invest, S.A.

Head Office: Avenida Engenheiro Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700

Fax: 213 864 984

Website: www.bancoinvest.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee

Chairman:

Vice-Chairman:

Other Members:

Board of General Meeting of Shareholders
Chairman:

Secretaries:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
ROC:

Afonso Ribeiro Pereira de Sousa;

Anténio Miguel Rendeiro Branco do Amaral, Francisco Manuel Ribeiro, Luis Miguel
Rocha Barradas Ferreira;

Jodo Carlos Ribeiro Pereira de Sousa, José Jodo Silva Ribeiro da Costa Morais;

Afonso Ribeiro Pereira de Sousa;
Antonio Amaral;
Miguel Barradas, Francisco Ribeiro;

Francisco Xavier Ferreira da Silva;
Helena Isabel Nunes Menuria Neves Francisco, Paula Alexandra Silva dos Santos
Viegas;

Artur Carmo Barreto;
Rosendo Manuel da Silva José, Victor Hugo Moreira Ferreira Lemos Sousa;

KPMG & Associados — Sociedade de Revisores Oficiais de Contas, S.A.

[ Corporate
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Banco Invest, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 254 147 107
Abroad - - -
Total 254 147 107

Branches - by geographical distribution
Portugal 26
Abroad® -

Total 26

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveeevieriie e
Net cash from iNVesting aCtiVities........eevveririeiiree e
Net cash from financing actiVities .......ccceceerieriiieriee e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net changes in cash and cash equIivalents .........ccccocvveiviiiiciiee e,
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

773 126
314 699
646 602

59500
109 487

20412
31722
13941

(3 220)
4439
(840)

379
15569
15948

98 303
109 487

772077
314 699
640014

59500
112 896

20416
27 280
9336

2060
(841)
(840)

379
15569
15948

106 392
112 896

% Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Invest, S.A.
Assets Thousands € Thousands € Thousands € %
1.  Cash, cash balances at central banks and other demand deposits........... 15 947 15 569 378 2.4%
2. Financial assets held for trading .........ccccevvervierieiniinieseeseeseeeee e 58 042 48 307 9735 20.2%
3. Non-trading financial assets mandatorily at fair value through profit
OF [OSS 1utteie ettt ettt ettt et ettt e aeesaeesae e s aee s be e be e baenbaenteentaenrae e 22 506 - 22 506 -
4.  Financial assets designated at fair value through profit or loss................ - - - -
5.  Financial assets at fair value through other comprehensive income.. 98 762 - 98 762 -
6.  Available-for-sale financial @ssets...........ccccvevueevieerieneeseeeee e - 86 185 (86 185) -
7.  Financial assets at amortised COSt ..ot 547 577 330249 217 328 65.8%
8.  Held-to-maturity iNVESTMENTS .....cceevuieiiieieciecieceesee e - 101903 (101 903) -100.0%
9. Derivatives — Hedge aCCOUNTING .....cocvevierieriinieciiesiiesee e - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK 1.ttt - - - -
11.  Investments in subsidiaries, joint ventures and associates 264 264 - -
12, TaNGIDIE ASSELS ..eieeieiiiiieieeie ettt 2277 2382 (105) -4.4%
13, INtANGIDIE @SSELS .c..eiriiiriieriieiieeiterte et 305 319 (14) -4.4%
14. Tax assets........ 7 893 7257 636 8.8%
15.  Other assets 5834 9071 (3237) -35.7%
16.  Non-current assets and disposal groups classified as held for sale .......... 13719 18 589 (4 870) -26.2%
Total assets 773 126 620 095 153 031 24.7%
Liabilities
1.  Financial liabilities held for trading 1011 1839 (828) -45.0%
2.  Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt.........coevuerieriieerieeneeneenne 648 630 504 872 143758 28.5%
4. Derivatives — Hedge accounting - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1evteeiieetieie ettt ettt et ettt e b sbesanas - - - -
6. PrOVISIONS ..eiiieiiiiiiie ettt 25 - 25 -
7.  Tax liabilities 241 956 (715) -74.8%
8.  Share capital repayable on demand - - - -
9. Other [Iabilities ....c.coveuirieiriiiiiiere s 13732 14 125 (393) -2.8%
10. Liabilities included in disposal groups classified as held for sale . - - - -
Total liabilities 663 639 521792 141 847 27.2%
Capital
L1, CAPILAl ceeeeieieeereeeee et 59 500 59 500 - 0.0%
12, Share PremMilM ...ccccieiiiieiiere ettt ettt et see e sneesneenesnes - - - -
13.  Equity instruments issued other than capital - - - -
14, Other QUILY cveeiieiecie ettt ettt et e e be e aeeaeeaeeneeanas - - - -
15.  Accumulated other comprehensive inCOME........cccveeierieeiieiieenieenieeneene (181) 2494 (2 675) -107.3%
16.  Retained arniNgS.....ccccieiuiriieriiesiesieste et ettt sae e e e aeesaeeaeebe e 1656 703 953 135.6%
17, ReVAlUALION FESEIVES ...c..eveiieieieiieeieeite ettt ettt aes - - - -
18.  ONEI MESEIVES ...ttt ettt b et e sae e s saeesane e 34 766 30 605 4161 13.6%
19, (-) Treasury SNAIES .....ccceeeeeeuieieieieieseee et st s neenee - - - -
20.  Profit or loss attributable to owners of the parent.........cccccceeveenienieennnnne 13 746 5001 8 745 174.9%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests)..........cocceeveevveecieeireecienneenns - - - -
Total equity 109 487 98 303 11184 11.4%
Total equity and total liabilities 773 126 620 095 153 031 24.7%
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Banco Invest, S.A.
Thousands € Thousands € Thousands € %
1. INterest iNCOME....icviiiiiiiiiiiic e 27333 21322 6011 28.2%
2. (Interest expense) 6921 4893 2028 41.4%
3. (Expenses on share capital repayable on demand)........cccccovvevvrenerennnnns - - - -
4. Dividend income.... 5351 - 5351 -
5. Fee and cOMmISSION INCOME.......eouiiuiriieiieieieieseete ettt 7242 5555 1687 30.4%
6. (Fee and cOMMISSION EXPENSES) ..cvveereeeruierieriieriienieeenieesieenieesieeseesaeeeeens 655 444 211 47.5%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10ss, NEt ......cceccvieiiieiiieiceccrececeee s 1872 3918 (2 046) -52.2%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLttt ettt (1546) - (1546) -
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net . (1 286) 1153 (2 439) -211.5%

10. Gains or (-) losses on financial assets and liabiliti
value through profit or loss, net
11.  Gains or (-) losses from hedge accounting, net
12.  Exchange differences [gain or (-) 10SS], Net ...cceevieiiieiieriecieceeceeee s 331 (473) 804 170.0%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net .......ccccevverierierie i - - -
14. Gains or (-) losses on derecognition of non financial assets other than

held for sale, net....... (447) (306) (141) -46.1%
15. Other 0perating iNCOME.......occuiriiriiirieriereesiee et 968 783 185 23.6%
16.  (Other Operating EXPENSES) ....cvveeeeeeeierieieiereeeteeeereenseneenteseeeresseeeeneens 520 705 (185) -26.2%
17. Total operating income, net.. 31722 25910 5812 22.4%
18.  (AdMINIStrative EXPENSES)....cccuiiiueiieiieiieiieeie et esteeste et e re e e e e ssee e 17 701 14 545 3156 21.7%

18.1  (Staff EXPENSES) wivvieiiiiieieiie ettt ae b 10072 8335 1737 20.8%
18.2  (Other administrative EXPENSES).....cccuerverieriieniienieereeieeeee e e seeesieesenesnns 7629 6210 1419 22.9%

19.  (DEPrECIAtION) .ccciisiieriieniieriie sttt ettt sttt et ae e 945 931 14 1.5%
20.  Modification gains or (-) [0SSES, Nt ...cc.cvverieriereriirieieieeee e - - -
21.  (Provisions or (-) reversal of provisions).........coceeveeeeeereerienenesienesenennees 25 - 25 -
22.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or l0Ss) .......cccocevveenienienienienies (157) 1183 (1 340) -113.3%
23.  (Impairment or (-) reversal of impairment of investments in

subsidiaries joint ventures and assoCiates) .......ccocvevieveereereeseeseesiennens - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets).......... (733) 1745 (2478) -142.0%
25.  Negative goodwill recognised in profit or 0SS .......c.ccoveverierienienienieniens - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint

ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups

classified as held for sale not qualitying as discountinued operations...... - - - -
28.  Profit or (-) loss before tax from continuing operations...............ccccee.... 13941 7 506 6435 85.7%
29. (Tax expenses or (-) income related to profit or loss from continuing

OPEIATIONS) weivvieriieriieiite ettt ettt ettt e e bt e bt e st e e saeesaeesaeesatesabesabesatens 195 2 505 (2310) -92.2%
30. Profit or (-) loss after tax from continuing operations ................ccccee.... 13 746 5001 8745 174.9%
31.  Profit or (-) loss after tax from discontinued operations...........cccccecveuenne. - - - -
32.  Profit or () 1oss for the year............c.coceeviieiiiniiinieceesecseece e 13 746 5 001 8745 174.9%
33.  Attributable to minority interest (non-controlling interests).................... - - - -
34.  Attributable to owners of the parent........ccoccoeceeveeviieiiienciesiecceceeeenn 13 746 5001 8 745 174.9%

Thousands € Thousands € Thousands € %
Profit or loss for the year 13 746 5001 8745 174.9%
Other comprehensive income
Items that will not to be reclassified to profit or loss - - - -
Items that may be reclassified to profit or l0Ss .......ccccovveviievienieniereeseeriesieas (1513) (1263) (250) -19.8%
Total comprehensive income 12 233 3738 8 495 227.3%
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Banco Invest,

Balances as at 31 December 2017
IFRS 9 transition adjustment .......c.ccvceveerieneenieninen,
Other movements registered directly in equity
Changes in fair value, net of taxes
Pension fund

Exchange rates differences.......cccccccceeveeneenieennenn,
Other MOVEMENS .......ccocveiivieiriiiieieeecee e
Net income for the year ......c.ccoeeevvevveveeneeneenee e,

Total comprehensive income for the year
Issuance of ordinary shares ........ccccovcvevienieneeniennen,
Issuance of preference shares
Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity......cccccveevveevieeiiiiiieeieens
Capital reduction
Dividends
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares........cccccceeuene
Reclassification of financial instruments from
equity to liability......cceveniiniee
Reclassification of financial instruments from
liability t0 @QUILY...ceevieeiieiieie e

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........cceevueene
Total comprehensive income for the year..................

249
(1162)

(1162)

(1513)

703
953

30 605

5001

13746
13746

(5001)

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 98 303
- (209)

- 13746
= 13537

- (1513)

Balances as at 31 December 2018

(181)

34766

13 746

- 109 487
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Invest, S.A.
Thousands € Thousands €  Thousands € %
Cash flows from operating activities
Interest and similar income received ...........coovvveviienieeneeneeneeeeeeee 26712 27 459 (747) -
Interest and similar expenses paid... (8842) (10 067) 1225 -
Fees and commissions received 8634 - 8634 -
Fees and commissions paid.... (2907) (378) (2 529) -
Recovery of loans - - - -
Contributions to pension fund .................. . - - - -
Cash payments to employees and suppliers ........ccecveveeveeriieriieniiennieennen. (17 174) (12 726) (4 448) -
Sub-total 6423 4288 2135 -
Other operating assets and liabilities
Deposits with / from central banks .........ccoeevieveveneniieienesese s - 10 180 (10 180)
Financial assets at fair value through profit or loss.................. (6 053) (10 796) 4743 -
Financial assets mandatorily at fair value through profit or loss.... (22 506) - (22 506)
Financial assets at fair value through other comprehensive income (14 487) - (14 487)
Acquisition of financial assets at amortised cost..........ccccevvrvernnne. (159 454) - (159 454)
Sale of financial assets at amortised cost......... . 101 369 - 101 369
Loans and advances to credit inStitutions ..........ccoecuevcieeiienieniesieeieeeens (1 000) 4000 (5 000) -
Deposits from credit iNStItULIONS......coverierierierecieceeeeeeee e 16 324 1963 14 361 -
Loans and advances tO CUSTOMEIS. .....c.icvierueerieeieeeiecreesieesreeseeesaeeaeesae e (50 984) (96 273) 45 289 -
DepOsits from CUSTOMETS .....ccviiiieiieiieie ettt 124 316 100 612 23704 -
Hedging derivatives - - - -
Other operating assets and liabilities ........cccovererereererenesesereseeeeens 3824 (13 308) 17 132 -
Net cash from oeprating activities before income tax. (2 228) 666 (2 894) -434.5%
INCOME tAX PAIT .eevieitieeiieeiieeie e eee et ee e e eb e bt e st e e reesaeessea e (992) 154 (1 146) -
Net cash from operating activities (3 220) 820 (4 040) -492.7%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates.........cccccveeveeveerieereeereesee e - - - -
Divestment of subsidiaries and assoCiates ..........ccocevvverreenieenieneeneeniens - (170) 170 -
Dividends received ........ccoveeieneenienieneenienns 5280 - 5280 -
Acquisition of available-for-sale financial assets . - 19 807 (19 807) -
Sale of available-for-sale financial assets ......... - - - -
Held-to-maturity financial assets .............. - (15 268) 15 268 -
Acquisition of tangible and intangible assets (841) (99) (742) -
Sale of tangible and intangible assets ........cccoveviiiieniieniienieseeen - - - -
Net cash from investing activities 4439 4270 169 4.0%
Cash flows from financing activities
Share Capital iINCrEASE....c.uivieiieciiecieeteeeee e et - - - -
Issuance of bonds and other debt securities....... - - - -
Reimbursement of bonds and other debt securities .. - - - -
Issuance / reimbursement of subordinated liabilities - - - -
Treasury SNares ......oeeeeeeieeieeeie et . - - - -
(D11 [T oo KN o - Yo OO SUR (840) (840) - -
Net cash from financing activities (840) (840) - -
Net changes in cash and cash equivalent: 379 4250 (3871) -91.1%
Cash and cash equivalents at the beginning of the year ..........c.cccceeveenne. 15569 11 319 4250 -
Effect of exchange rate changes on cash and cash equivalents ................ - - - -
Net changes in cash and cash equivalents 379 4250 (3871) -91.1%
Cash and cash equivalents at the end of the year 15 948 15 569 379 2.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco Carregosa, S.A.

Head Office: Avenida da Boavista, n.2 1083; 4100-129 Porto.
Phone number: 226 086 460

Fax: 226 086 493

Website: www.bancocarregosa.com/pt/

Board of Directors

Chairwoman: Maria Candida Cadeco da Rocha e Silva;

Executive Directors: Francisco Miguel Melhorado de Oliveira Fernandes, Paulo Armando Morais
Mendes, Paulo Martins de Sena Esteves;

Non-Executive Directors: Antdnio José Paixdo Pinto Marante, Jorge Manuel da Conceigdo Freitas Gongalves;

Executive Committee

Chairman: Francisco Miguel Melhorado de Oliveira Fernandes;

Other Members Paulo Armando Morais Mendes, Paulo Martins de Sena Esteves;

Board of the General Meeting of
Shareholders

Chairman: Luis Manuel de Faria Neiva dos Santos;

Secretary: Maria Manuela Pereira Antunes Matias;

Board of Auditors

Members: Maria da Graga Alves Carvalho, Ricardo Jorge Mendes Fidalgo Moreira da Cruz;
ROC/ SROC (Statutory Auditor):

ROC: Marques da Cunha, Arlindo Duarte & Associados, SROC, Lda;

Remunerations Committee

Chairman: Luis Manuel de Faria Neiva dos Santos;

Members: Maria Candida Cadeco da Rocha e Silva.

M Private

[ Corporate

B Members of the Corporate
Boards
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ASSOCIACAO

PORTUGUESA
DEBANCOS
Banco Carregosa, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 96 61 35
Abroad - - -
Total 96 61 35
Branches - by geographical distribution
Portugal 4
Abroad" 1
Total 5

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveeevieriie e
Net cash from iNVesting aCtiVities........eevveririeiiree e
Net cash from financing actiVities ........ceevevieeriinie e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net changes in cash and cash equIivalents .........ccccocvveiviiiiciiee e,
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

303 219
115971
253929
20 000
36318

5625
11252
1398

(9 739)
(6 054)

(15 793)
103 063
87 270

35371
36318

" Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Carregosa, S.A.
Assets Thousands € Thousands €  Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 87123 102 626 (15 503) -15.1%
2. Financial assets held for trading .........cocceeverierieinienieneesecseeeeee e 26 957 15 830 11127 70.3%
3. Non-trading financial assets mandatorily at fair value through profit
OF [OSS 1ttt ettt ettt ettt ettt ettt e e e eaeesaee et e st e s aeesbae e bt e s taeeabeenaeenaa e 8102 - 8102 -
4.  Financial assets designated at fair value through profit or loss................ 13 9 4 44.4%
5. Financial assets at fair value through other comprehensive income 44018 22903 21115 92.2%
6.  Available-for-sale financial @ssets...........coovevvierieinienienieeeeeeeeees - - - -
7. Financial assets at amortised COSt .......cvuiiviriieeiieeiierieere e 118 889 119563 (674) -0.6%
8.  Held-to-maturity iINVESTMENTS ......ccveeiieieeiecie e - - - -
9. Derivatives — Hedge aCCoUNTING ...cceevuieiiieiieeiieereeie e 26 53 (27) -50.9%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK vttt e - - - -
11. Investments in subsidiaries, joint ventures and associates . 4921 25 4 896 19,584.0%
12, TaNGIDIE @SSELS ..veevieiiiiiiie ettt et 8360 8484 (124) -1.5%
13, INtANGIDIE @SSELS .c.ueiriiiriierieeieeeee e 490 88 402 456.8%
14. Taxassets ....... 368 614 (246) -40.1%
15.  Other assets 3866 4308 (442) -10.3%
16. Non-current assets and disposal groups classified as held for sale .......... 86 86 - 0.0%
Total assets 303 219 274 589 28 630 10.4%
Liabilities
1.  Financial liabilities held for trading..........ccoecvevieeiieniiniececeseeeeieen 10 - 10 -
2.  Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt.........ccevverviriieerieereereenne 263 750 235521 28 229 12.0%
4. Derivatives — Hedge accounting - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1evvteeiieeieeie ettt ettt e besanas - - - -
6. PrOVISIONS ..evtiiiiieiiieiiett ettt ettt ettt ettt et e e sbe e b e nneennes 6 14 (8) -57.1%
7. Taxliabilities...c.ccccoverrereeneennene. 137 73 64 87.7%
8.  Share capital repayable on demand ........cccccoeceeveinirniieniienieneeee - - - -
9. Other abilities .......ooeiriiiiiiiieiieec e 2998 3610 (612) -17.0%
10. Liabilities included in disposal groupds classified as held for sale . - - - -
Total liabilities 266 901 239218 27 683 11.6%
Capital
11 CAPILAl sttt 20 000 20 000 - 0.0%
12, Share PremMilM ...occi ettt ettt e e e e e sneenneenes 369 369 - 0.0%
13.  Equity instruments issued other than capital .. . - - - -
14, Other QUILY coveeiieieeie ettt ettt te b e aeeaeebeeaeeanas - - - -
15.  Accumulated other comprehensive iINCOME........ccvevieniieiieeiieeiieeieeeenne (519) 288 (807) -280.2%
16.  Retained arniNgS....ccciccieiuieiieiiesiesiesteste et ste e te e e e iaeseeeaesaesne e 1409 1 1408 140,800.0%
17.  ReVAlUQLION FESEIVES ...c.eevueiieiiieeieeieete ettt ettt ettt ettt e saeenaeenes - - - -
18. OtherI MESEIVES ...eieueieiieiteeet ettt bbbttt sae e sane s e 13912 13912 - 0.0%
19, (-) Treasury SNAIES ......ccoceeereeieieieieseee ettt st enee - - - -
20.  Profit or loss attributable to owners of the parent..........ccccceevvevvennenen. 1147 801 346 43.2%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) - - - -
Total equity 36 318 35371 947 2.7%
Total equity and total liabilities 303 219 274 589 28 630 10.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Carregosa, S.A.
Thousands € Thousands €  Thousands € %
1. Interestincome 6556 5960 596 10.0%
2. (INterest eXPENSE) ...cccevereerereerreeeeeeieneeniens 931 893 38 4.3%
3.  (Expenses on share capital repayable on demand) - - - -
4. Dividend income 226 127 99 78.0%
5. Fee and commission income... 5509 6478 (969) -15.0%
6. (Fee and commission expenses).... . 1868 2275 (407) -17.9%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit 0r 10Ss, NEt........ccveviiiiiieiiie e 1332 463 869 187.7%
Gains or (-) losses on financial assets and liabilities held for trading,
Be MLttt b et 214 1106 (892) -80.7%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10Ss, NEt.......cccveviiiiiiiiiie e 629 - 629 -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10SS, Net.......cccveviiriiiriire e - - - -
11.  Gains or (-) losses from hedge accounting, Net........ccceevveeieeieeiieieeeiennns - - - -
12.  Exchange differences [gain or () l0SS], Net ..ccceevvieriieciecieeieciecee e (17) (223) 206 92.4%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net........occevvereerierieeneeneeneesee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net 10 10 - 0.0%
15.  Other operating income. 138 53 85 160.4%
16.  (Other operating expenses) 546 470 76 16.2%
17. Total operating income, net 11 252 10 336 916 8.9%
18.  (Administrative expenses). 8703 8200 503 6.1%
18.1  (Staff expenses) 4292 4096 196 4.8%
18.2  (Other administrative EXPENSES) ...cccueevereerierieriiesresresiesresresbeeee e, 4411 4104 307 7.5%
19. (Depreciation) 819 622 197 31.7%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal of provisions)..........cceceererereneseneeeereeneeniennen, 3 3 - 0.0%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss) .......ccccevveiveineeniienienienn, 230 386 (156) -40.4%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) ..........cecevevieenieineineieee: 99 - 99 -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... - - - -
25.  Negative goodwill recognised in profit or loss - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method.............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28. Profit or (-) loss before tax from continuing operations.......................... 1398 1125 273 24.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) c.uvietietieeiie ettt ettt ettt ettt st e et et e b et ebeebeesaeesaeesaeesens 251 324 (73) -22.5%
30. Profit or (-) loss after tax from continuing operations................ccccceeuene 1147 801 346 43.2%
31.  Profit or (-) loss after tax from discontinued operations.. - - - -
32. Profit or (-) loss for the year 1147 801 346 43.2%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34, Attributable to owners of the parent........c.ccocevveeriieriieniienieeecieecveeien, 1147 801 346 43.2%
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Banco Carregosa, S.A.
Thousands € Thousands € Thousands € %
Cash flow from operating activities
Interest and similar iNncome received..........couevierienienieniieeeeeeseesees 11 892 12 305 (413) -
Interest and similar expenses paid... (2 845) (3170) 325 -
Recovery of loans - - - -
Contributions to pension fund............... - - - -
Cash payments to employees and SUPPIIErS ......coceeevereeierinereeieienienns (8517) (8 525) 8 -
Sub-total 530 610 (80) -
Other operating assets and liabilities
Deposits with / from central Banks...........cceeevvevreriereseessseneeee e - - - -
Financial assets at fair value through profit or l0ss.......c.cccceevvvevirivieenennen. - - - -
Financial assets mandatorily at fair value through profit or loss .............. - - - -
Financial assets at fair value through other comprehensive income (29 674) 3845 (33519) -
Acquisition of financial assets at amortised cost 5717 2142 3575 -
Sale of financial assets at amortised cost......... - - - -
Loans and advances to credit institutions. - - - -
Deposits from credit institutions ........... 4 456 2176 2280 -
Loans and advances tO CUSTOMENS ......ccvereerieniieniienreeieeee e seesne e - - -
Deposits from CUSTOMETS........oviiriirierieiiesete et 30393 24 573 5820 -
Hedging derivatives - - - -
Other operating assets and liabilities.........cccocevvenir e (21 386) 7 045 (28 431) -
Net cash from operating activities before income tax (9 964) 40 391 (50 355) -124.7%
INCOME tAX PAIH 1.vveeiieiiiriie ettt ettt saeesaee s 225 (1 056) 1281 -
Net cash from operating activities (9739) 39335 (49 074) -124.8%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........cccccovceeveerieeriieniieniieniieniens (5 004) - (5 004) -
Divestment of subsidiaries and associates..........cocueveerveeviinieerieerieeneennen - - - -
Dividends received.........ocooiviiiiiiiiiii - - - -
Acquisition of tangible and intangible assets........ccccovvveriiriiiniienicniieenen, (1112) (2 653) 1541 -
Sale of tangible and intangible assets.........ccvvverereeierenene e 62 294 (232) -
Net cash from investing activities (6 054) (2359) (3 695) -156.6%
Cash flows from financing activities
Share capital INCrEASE .......ovveiiiriierieeeeeeee e - - - -
Issuance of bonds and other debt securities ...........coccceeveviriniineccnenne. - - - -
Reimbursement of bonds and other debt securities...........cccceevvrvernenns - - - -
Issuance / reimbursement of subordinated liabilities..........ccccecvevurenennee. - - - -
TrEASUNY SHAIES..c.uiiciiieiiicie ettt et te et ere e sre e saeesaaesaeesaean - - - -
[0V e 1T oo Ko T 1 o S RSP STURRS - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents (15 793) 36 976 (52 769) -142.7%
Cash and cash equivalents at the beginning of the year..........ccccccecveeene 103 063 66 087 36 976 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (15 793) 36 976 (52 769) -142.7%
Cash and cash equivalents at the end of the year 87 270 103 063 (15 793) -15,3%
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, S.A.

Head Office: Rua Castilho, n.2 233 - 233A; 1099-004 Lisboa.

Phone number: 213 809 900
Fax: 213 870 840
Website: www.creditoagricola.pt

Supervisory Board
Chairman:
Members:

Executive Board of Directors
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
ROC:

SROC:

Advisory Board
Chairman:
Vice-Chairman:
Members:

Carlos Alberto Courelas;

Antdénio Manuel Melo Gomes de Sousa, Orlando José Matos Felicissimo, Anténio
Jodo Mota Cachulo da Trindade, Afonso de Sousa Marto, Alcino dos Santos
Sanfins, José Gongalves Correia da Silva, Artur Teixeira de Faria, Magda Cristina
Batista Antunes Santolini;

Licinio Manuel Prata Pina;
Renato Manuel Ferreira Feitor, José Fernando Maia Alexandre, Ana Paula Raposo
Ramos Freitas, Sérgio Manuel Raposo Frade;

Nuno Carlos Ferreira Carrilho;
Josué Candido Ferreira dos Santos;
Carlos Alberto Samora Bitoque Vargas Mogo;

Aurélio Adriano Rangel Amado, José Manuel Henriques Bernardo;
PricewaterhouseCoopers & Associados - Sociedade de Revisores Oficiais de
Contas, Lda.

Hélio José de Lemos Rosa;

José Luis Tirapicos Nunes, José Lopes Gongalves Barbosa;

Normando Antdnio Gil Xarepe, Anténio Germano Fernandes de Sa e Abreu, Jodo
Nascimento Canas Guerra, Antdnio Francisco Coelho Pinheiro, José Manuel
Guerreiro Estiveira Gongalves, Francisco Eduardo das Neves Rebelo, Adriano
Augusto Diegues;

[ Corporate

2 The information refers to Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL.
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, S.A.

31 December 2018
Employees - by geographical distribution

Portugal 3,645 1,908 1,737
Abroad 6 4 2
Total 3,651 1,912 1,739

Branches - by geographical distribution

Portugal 659
Abroad*® 3
Total 662

31 December 2018

Balance Sheet

TOtAl @SSEES .cuuuiiiiiiiiieiee ettt ee et et e e e e et e e st e e e ste e e e tb e e e s baeeebaaeenanes 9544118 17 639 854
LOANS @NA @UVANCES....uviiiiiiieiiiie ettt ettt e e s e s sbe e s s ee e e e sbe e e sbaeessstaessnnes 2269 337 9150 849
(D LT o Yo Ry 1 £ P PSPPI 9029731 15704 572
Debt SECUNTIES ISSUBM.....cccuriieiiieeeiie ettt e ere e e ta e e e avee e ebeeeeanea - 10 832
Share CaPItal..uicc i e ba e e e s 305 128 1159 707

EQUILY oottt 316 806 1512681

Income Statement

Net iNtereSt INCOME....uiiii i e e e s e s saea e e e e e e s aanaees 48 812 303797
OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn. 67 264 477 420
Net iNCOME DEFOIE tAX.....iivueeciieiie ettt ere e, 20131 151 500

Cash Flow Statement

Net cash from operating actiVities .........ccccecveieiiieeriie e 332202 352988
Net cash from investing aCtiVIties........ccveceervierciieceeece e (2 560) (34 935)
Net cash from financing actiVities ........ccecvevcieevieriie e 1609 (2471)
Effect of exchange rate changes on cash and cash equivalents........ccccccceveneene, - -
Net changes in cash and cash equIValeNnts .........ccccevvieerieenienieenee e 331251 315582
Cash and cash equivalents at the beginning of the year .........cccccceevveviiveecinnnn. 329080 480516
Cash and cash equivalents at the end of the year.......c.cccceevveeveeecieeciecie e, 660 331 796 098
Equity

327111 1446 085
316 806 1512 681

Total equity as at 31 December 2017
Total equity as at 31 December 2018

3 Includes branches and representation offices.
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Assets Thousands € Thousands €  Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 660 339 329080 331259 100.7%
2. Financial assets held for trading .........cocceeveeiieeiieeniesiesiecieceeee e 103 050 281 102 769 36,572.6%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS -ttt 227270 - 227 270 -
4.  Financial assets designated at fair value through profit or loss................ - - - -
5. Financial assets at fair value through other comprehensive income........ 1004 004 - 1004 004 -
6. Available-for-sale financial assets.... . - 5652018 (5 652 018) -100.0%
7. Financial assets at amortised COSt ......covuirieriiriieniienieseeseesee e 7 135051 2516 726 4618 325 183.5%
8. Held-to-maturity iINVESTMENTS ..c...ooiiriirierierienee e - - - -
9. Derivatives — Hedge accounting 40723 - 40723 -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1ottt et - - - -
11.  Investments in subsidiaries, joint ventures and associates .........c..cco.c.. 62 500 62 500 - 0.0%
12, TaNGIDIE @SSELS .vievieiiiiieie ettt 6836 4570 2 266 49.6%
13, INtANGIbIE @SSEES ...ueiieiiieiiciiecee e - 131 (131) -100.0%
T4, TAX @SSELS teeieiiiiiieiieiiiit ettt et e e s e s e e e e ab e e e 48 093 35493 12 600 35.5%
15.  Other assets . 226 974 249 029 (22 055) -8.9%
16. Non-current assets and disposal groups classified as held for sale .......... 29278 35854 (6 576) -18.3%
Total assets 9544 118 8 885 682 658 436 7.4%
Liabilities
1.  Financial liabilities held for trading.........cccoecveeieevienieiiececceesee e, 1 142 (141) -99.3%
2.  Financial liabilities designated at fair value through profit or loss. 9099 950 8392674 707 276 8.4%
3. Financial liabilities measured at amortised COSt........ccoevuervirviineiriierinennns 45 399 - 45 399 -
4. Derivatives — Hedge aCCoUNTING ...cceevuieiiriieeiieieeie et - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK 1ottt e - - - -
6. PrOVISIONS .eeiutiiiiieiiieiieit et ettt este et e et e beebe e bt e st e baesbaesbaesssesnnesnnesnne 6038 6315 (277) -4.4%
7. TaX [HaDIlIIES cueevieiieiieii ettt sttt 903 19 555 (18 652) -95.4%
8.  Share capital repayable on demand ........ccccoeceevieniriiiiniienieneee - - - -
9. Other Habilities ......ceveerieieieiiciree et 75021 139 885 (64 864) -46.4%
10. Liabilities included in disposal groupds classified as held for sale ............ - - - -
Total liabilities 9227 312 8558571 668 741 7.8%
Capital
5 T 0 T 1 - | OSSO PTPRTPRUPPRROt 305128 303519 1609 0.5%
12, Share PremMiUM ..o et ste ettt sttt teesteesbeesbeesaeenseenbeennes - - - -
13.  Equity instruments issued other than capital ......c..cceceevvverienieenieenieeneenns - - - -
14.  Other equity - - - -
15.  Accumulated other comprehensive income (11 900) 13572 (25 472) -187.7%
16.  Retained arNiNgS.....cceccieiuiiiieiieeiecie et ete e stee e et estaesaeereeeseeeaeenneennaenns (440) (46 880) 46 440 99.1%
17.  ReVAlUALION FESEIVES ...c.veivieiieieeiecie ettt sie e s e saeesaeenaes 461 461 - -
18. OthBI MESEIVES ...uieiieieeieeie ettt ettt st aesbaestaesaesneesnaeenne 9559 1211 8348 689.3%
19, (-) TrEasUIY SNAIES ..cccueivieiiieieeieeie et ettt ettt e - - - -
20.  Profit or loss attributable to Owners of the parent .........ccccecevvevevvnennene 13998 55228 (41 230) -74.7%
21, (-) INterim diVIdENdS ....eecveeereeieeeieecee e - - - -
22.  Minotiry interests (Non-controlling interests)..........coceeveevveecieevreevveeeenns - - - -
Total equity 316 806 327 111 (10 305) -3.2%
Total equity and total liabilities 9544 118 8 885 682 658 436 7.4%
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Thousands € Thousands€ Thousands € %
L. INEErEST INCOME cutiiiiiiiieieeieete ettt ettt e sae e beesaeesbeesaeesbeebeenbeenbeens 157 810 168 750 (10 940) -6.5%
2. (INTErESt EXPENSE) .evvieiieriieriieriiesiesitesitestte sttt e steesbeesteesseesseesaeeseaesaeesanesanas 108 998 130 642 (21 644) -16.6%
3. (Expenses on share capital repayable on demand) .........cccceevveveeniineenne, - - - -
4. DIVIdeNd INCOME ...uviciiiciiieieceeeee ettt st b e b e e reene e 138 307 (169) -55.0%
5.  Fee and COMMISSION INCOME ......eevuieiueeireerecte et eree e eree e e e 29 896 31211 (1315) -4.2%
6. (Fee and commission expenses) 11326 8435 2891 34.3%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, Net........cccueriiriiiniiinie e 14 339 72733 (58 394) -80.3%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLttt ettt (2 586) (38) (2 548) -6,705.3%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10Ss, Net......cccceviviririeiceeeee e, (5948) - (5948) -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or 10Ss, Net........cccueeiiriiiniiirie e - - - -
11.  Gains or (-) losses from hedge accounting, net. (4 676) - (4 676) -
12.  Exchange differences [gain or (-) loss], net 1613 1105 508 46.0%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net........cccoveeveeiieeiieenienieee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
Neld fOr SAlE, NET ....vviierieecee et et 629 66 563 853.0%
15. Other 0perating iNCOME......coviiieiieiiieieeieeie ettt 4559 6213 (1 654) -26.6%
16.  (Other Operating XPENSES) .....cevvuerrerierrienieenieeeiteeieeeeereseeseesssessresnes 8186 7174 1012 14.1%
17. Total operating iNCOME, NEt..........ccccueviiiiiieiiieiese e, 67 264 134 096 (66 832) -49.8%
18.  (Administrative expenses)... 46 341 46 918 (577) -1.2%
18.1  (Staff @XPENSES).ccuiiiiiiieiieiiesieeeee sttt teesre e e sreesae e e e sbe e baesbeesbeenreens 25 870 26 661 (791) -3.0%
18.2  (Other administrative @XPENSES) ....ccverveerieerieeiiieieesieeseeseeseeesaeseaeseaessnens 20471 20257 214 1.1%
19. (Depreciation).... 665 797 (132) -16.6%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal of provisions).......cccccecceeveeneeneeneeneeneeneenieenn, 231 (1161) 1392 119.9%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss).......cccecveveievieeninniiniinee (385) 6571 (6 956) -105.9%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and associates) ....... - - - -
24.  (Impairment or (-) reversal of impairment of non- 281 2277 (1996) -87.7%
25.  Negative goodwill recognised in profit or [0Ss .......c.cccveveereeneeneeseenieenn, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method.............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - 172 (172) -100.0%
28. Profit or (-) loss before tax from continuing operations.................c........ 20131 78 866 (58 735) -74.5%
29. (Tax expenses or (-) ubcine related to profit or loss from continuing
OPEIATIONS) ceeuviiutietieieesieesie et e st e st e st e steste e satesitesabessbessbeesbeentesnteenteenseenes 6133 23638 (17 505) -74.1%
30. Profit or (-) loss after tax from continuing operations..............c..cccceceuee. 13 998 55228 (41 230) -74.7%
31.  Profit or (-) loss after tax from discontinued operations... - - - -
32.  Profit or (-) loss for the year.............ocoviviieiiiieiiinisese e 13 998 55228 (41 230) -74.7%
33.  Attributable to minority interest (non-controlling interests) ................... - - - -
34.  Attributable to owners of the parent........cccccccevvveevienienieneesecceeeeeieenn, 13 998 55228 (41 230) -74.7%

Thousands € Thousands € Thousands € %
Profit or loss for the year 13 998 55228 (41 230) -74.7%
Other comprehensive income
Items that will not to be reclassified to profit or l0Ss........cecevererenerieeieienienns (4 902) 17779 (22 681) -462.7%
Items that may be reclassified to profit or l0Ss .......ccccoeevvieviieviiiiiicie e (20 570) 24 384 (44 954) -184,4%
Total comprehensive income (11 474) 97 391 (108 865) -111,8%
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Balances as at 31 December 2017 303519 - - - 13572 (46 880) 461 1211 - 55228 - 327111
IFRS 9 transition adjustment.........ccoceeveerieeiiencvennnns - - - - - - - R R R
Other movements registered directly in equity - - - - - - R - - R R R

Changes in fair value, net of taxes........c.cceceveenene - - - - - - - - - - R R
Pension fund.......cceceveeeeieiccceeee - - - - - - - - - - R R
Exchange rates differences.......cocceoevveevieienenenncne - - - - - - - - - R R R
Other movements

Net income for the year... - - - - - - - - - 13 998 - 13998
Total comprehensive income for the year - - - - - - - - - 13 998 - 13 998
Issuance of ordinary shares ........ccccoceeveviveeiienenennen. 1609 - - - - - - - - - - 1609
Issuance of preference shares

Issuance of other equity instruments .
Exercise/Expiration of other equity instruments........ - - - - - - R - - R R R
Conversion of debt to equity .......c.ccecevvveiiicieieniinenns - - - - - - - - - - R R

Capital reduction
Dividends
Purchase of treasury shares..........ccocccoveineincnecne. - - - - - - - - - - . -
Sale or cancellation of treasury shares ...........cc.c....... - - - - - - - - - - R R
Reclassification of financial instruments from

equity to liability ......ccoereeerieiecccee e - - - - - - - - - R R R
Reclassification of financial instruments from

liability to @qQUILY ...ccevviiirieicc - - - - - - - - - - - -

Transfers among components of equity .......c..c.ceevene - - - - - - - - - - R R
Equity increase or (-) decrease resulting from
business combinations - - - - - - R - - R R -

Share based payments.................. - - - - - - - - R _ - _
- - - - - 46 440 - 8348 - (55 228) - (440)
Total comprehensive income for the year................. - - - - (25 472) - - - - - - (25 472)

Other increase or (-) decrease in equity

Balances as at 31 December 2018 305 128 - - - (11 900) (440) 461 9559 - 13 998 - 316 806
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Thousands € Thousands € Thousands € %
Cash flow from operating activities
Interest and similar income received ..........cocevveiieniieniecieceeeee e 123672 262 973 (139 301) -
Interest and similar expenses paid . (110 673) (144 817) 34144 -
Recovery of loans ......cccccceceerueennee. 1496 1496 -
Contributions to pension fund... (732) (91) (641) -
Cash payments to employees and suppliers.........coccovvevierierneeneeneennns (45 238) (46 811) 1573 -
Sub-total (31475) 71254 (102 729) -
Other operating assets and liabilities
Deposits with / from central banks ........cccceecveievieiieiivicieeeeee e (3179) - (3179) -
Financial assets at fair value through profit or loss .......c.ccecevveverenencnne. (115 372) 92 (115 464) -
Financial assets mandatorily at fair value through profit or loss.... - - - -
Financial assets at fair value through other comprehensive income....... 4404 203 - 4404 203 -
Acquisition of financial assets at amortised cost.........ccccevvvrnenes (4 648 898) - (4 648 898) -
Sale of financial assets at amortised cost ......... - - - -
Loans and advances to credit institutions . 174 569 (119 199) 293768 -
Deposits from credit iNStILULIONS ....cocvevveerierieniecieeeeeeeeee e 683 151 605 783 77 368 -
Loans and advances tO CUSTOMEIS .......ccvevueereerieenieenieeseeere e ereesaeeee e (103 914) (85 122) (18 792) -
Deposits from CUSTOMETS........cccviviiiieiiesie et 44 092 130208 (86 116) -
HedgiNg deriVatiVEs ........ccuerieriirieriesesieeiee et 4815 4815 -
Other operating assets and liabilities .........cccoceevieveeiciiecie e (46 981) 13 569 (60 550) -
Net cash from operating activities before income tax ........ccccceveiivneeerriennne 361011 616 585 (255 574) -41.4%
Income tax paid (28 809) 3495 (32 304) -
Net cash from operating activities 332202 620 080 (287 878) -46.4%
Cash flows from investing activities -
Acquisition of subsidiaries and assoCiates.........cccceevueerieenieneeneenensiennns - - - -
Divestment of subsidiaries and assoCiates .........cccceeveerienieenienieenieeneennes - - - -
Dividends rECEIVEM .....ccveeeveecieeriieciee ettt r e reereeere e 138 307 (169) -
Acquisition of tangible and intangible assets. - (4 001 298) 4001 298 -
Sale of tangible and intangible assets.........cccocevieviiiiienienieneceeeeiee - 3435290 (3 435 290) -
Net cash from investing activities (2 698) (759) (1939) -
Cash flows from financing activities (2 560) (566 460) 563 900 99.5%
Share Capital INCrEASE.....iccviecieeiieieett ettt ae e
Issuance of bonds and other debt securities .........cccoceveeecieeieeieeneeneene 1609 321 1288 -
Reimbursement of bonds and other debt securities ..........ccccceevuervireenns - - - -
Issuance / reimbursement of subordinated liabilities ...........cccccvevvvenrnes - - - -
TrEASUIY SNATES .eviiiiieieiie ettt ettt ettt e e bestesaesbesaaesareeneens - - - -
DivIdENdS PAId ...eouveeiieiieieeieeie e - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents 1609 321 1288 401.2%
Cash and cash equivalents at the beginning of the year...........ccccevvennen. 331251 53 941 277 310 514.1%
Effect of exchange rate changes on cash and cash equivalents................ 329080 275139 53941 -
Net changes in cash and cash equivalents - - - -
Cash and cash equivalents at the end of the year 331251 53941 277 310 514.1%
Cash flow from operating activities 660 331 329 080 331 251 100.7%
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Caixa Econdmica da Misericordia de Angra do Heroismo

Head Office: Rua Direita, n.2 118; 9700-066 Angra do Heroismo.
Phone number: 295 401 300
Internet: http://cemah.pt

Board of Directors

Chairman: Antdnio Gabriel Fraga Martins Maio;

Executive Directors: Eduardo Barbosa do Couto, Maria Laurentina Nunes Mendes;

Board of the General Meeting of

Shareholders

Chairman: Alvaro Pereira Leal Monjardino;

1t Secretary: Teresa Diniz Quadros Costa;

2"d Secretary: Maria Serafina Meneses Simdes;

Board of Auditors

Chairman: Jodo Pedro Mendes de Menezes Cardoso;

Members: Paula Cristina Fagundes de Sousa Teixeira, Carla Patricia Carvalho Bretdo Martins;

ROC/ SROC (Statutory Auditor)

SROC: PricewaterhouseCoopers & Associados — Sociedade de Revisores Oficiais de
Contas, Lda.;

Secretary: Carlos Manuel Sim Sim Maia.

@ Institutional
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31 December 2018

Caixa Econdmica da Misericérdia de Angra do Heroismo

Employees - by geographical distribution

Portugal 127 79 48
Abroad - - -
Total 127 79 48

Branches - by geographical distribution

Portugal 14
Abroad** -
Total 14

31 December 2018
Balance Sheet
TOTAl @SSEES..eiutiiiieeiietterit ettt ettt ettt et s e st et e et e st e naeesareens 426 806 -
LOANS @Nd Q0VANCES...coiuiiiiieiiieiieree ettt st 237 184 -
DEPOSIES .ttt 393 338 -
DEbt SECUNTIES ISSUB....ueiriieiiieiie ittt et saee e, - -
Share CaPItal..uicc i e ba e e e s 18 932 -
Lo [0 1Y 2O PP PP 25537 -
Income Statement
Net INTerest INCOME. ... .uiiiiiieetee ettt e e 6861 -
OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn. 11689 -
Net iNCOME DEFOIE taX......ccuiriieiiiieieieeee et 3378 -
Cash Flow Statement
Net cash from operating actiVities .........ccccecveieiiieeriie e 10964 -
Net cash from investing aCtiVIties........ccveceervierciieceeece e (466) -
Net cash from financing actiVities ........ccecvevcieevieriie e - -
Effect of exchange rate changes on cash and cash equivalents........ccccccceveneene, 224 -
Net changes in cash and cash equIValeNts .........ceceeveerieenierieenee e 10498 -
Cash and cash equivalents at the beginning of the year .........cccccceevveviiveecinnnn. 83995 -
Cash and cash equivalents at the end of the year.......c.cccceevveeveeecieeciecie e, 94 717 -
Equity
Total equity as at 31 December 2018 26 857 -
Total equity as at 31 December 2017 25537 -

% Includes branches and representation offices.
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Assets Thousands € Thousands €  Thousands € %
1.  Cash, cash balances at central banks and other demand deposits............ 82702 70382 12 320 17.5%
2. Financial assets held for trading ........coocuevievienienieeiecece s 4 - 4 -
3. Non-trading financial assets mandatorily at fair value through profit
OF [OSS et et - - - -
4.  Financial assets designated at fair value through profit or loss................. 100 - 100 -
5.  Financial assets at fair value through other comprehensive income........ 79 807 93 469 (13 662) -14.6%
6.  Financial assets at amortised cost .. 248 002 223 966 24036 10.7%
7. Derivatives — Hedge accounting - - - -
8.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE FISK ettt st - - - -
9. Investments in subsidiaries, joint ventures and associates.............c......... - - - -
10, TaNgIble @SSELS...ccviiriirieriieieeieeee e 6713 6 895 (182) -2.6%
11, INTANGIDIE ASSELS .euvirvirieriietieieeetee e 1373 1533 (160) -10.4%
12, TAX @SSEES. .ottt 1349 1040 309 29.7%
13.  Other assets 3224 2176 1048 48.2%
14. Non-current assets and disposal groups classified as held for sale........... 3532 5824 (2 292) -39.4%
Total assets 426 806 405 285 21521 5.3%
Liabilities
1. Financial liabilities held for trading.........cccecvevirnienieneeeeeeeceeeeee - - - -
2. Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised coSt ..........cccevvrinrecininiecnnene. 396 146 374 156 21990 5.9%
4.  Derivatives — Hedge accounting BN — - - B
5. Fair value changes of the hedged items in portfolio hedge of interest
FATE FISK. vttt - - - -
6.  Provisions - 118 (118) -100.0%
7. Tax Habilities ...c.ccveiiuiieiiiciiice e 561 - 561 -
8.  Share capital repayable on demand ..........cccceeviieviieniiiniiniee e, - - - -
9. Other Habilities ...cueeverierieiieseeseesee e 4562 4154 408 9.8%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 401 269 378 428 22 841 6.0%
Equity
L1, CAPItAleeeeiiieereceeeee e 18 932 18 615 317 1.7%
12, Share PremMilUm ..cccicccccecieciecie ettt re e e et e saeesseesaeesanesanessaensean - - - -
13.  Equity instrumentes issued other than capital .......cccccoevevieiiiicnienieen, - - - -
B T €14 =T o Yo [V 1 YA ST TSR - - - -
15.  Accumulated other comprehensive iNCOMEe .......cocevvvveieenieeieeiiceieneee, - - - -
16.  Retained earnings.... . (739) (11) (728) -6,618.2%
17.  ReVAlUGLiON MESEIVES ......ccueeiueeieeieeiteete et ere e reereereeraeesaeesseesneesnaenes (222) 2893 (3 115) -107.7%
18, OthEr FESEIVES .....cviieiiiieiee et 4727 4094 633 15.5%
19, (5) Treasury SHares ....cocovieieenieieeieeiee et aeas - - - -
20.  Profit or loss attributable to owners of the parent.........ccccevvveevieeiieniene 2839 1266 1573 124.2%
21, (=) INterim diVIdeNdS ....ccveriirierieriiereeeee e - - - -
22.  Minority interest (Non-controlling interests)........cc.ccecvevererererenerienene - - - -
Total equity 25537 26 857 (1 320) -4.9%
Total equity and total liabilities 426 806 405 285 21521 5.3%
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Thousands € Thousands€ Thousands € %
L. INEErEST INCOME.ciiiiiieiieitie ittt sttt e s ae e ae et e et eesbeenaeenaeenaes 8746 9375 (629) -6.7%
2. (INTEreSt EXPENSE) ..vevurieiiieeiieiieii et et eteeste s stesbesbeesbeesbe e beesbeesbeessaesnseens 1885 2410 (525) -21.8%
3. (Expenses on share capital repayable on demand)........ccccceeveeneenennnnnne - - - -
F S D 1Y/ T [-Y Yo I ol o o =TSSR PP 128 151 (23) -15.2%
5. Fee and coOmMmMISSION INCOME.....ccuiviirierierierienieeste e 2530 2041 489 24.0%
6. (Fee and commission expenses) 834 764 70 9.2%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit 0r 10Ss, NEt .......ccoviiiiiiiiiieieeeeeeee e 2877 1120 1757 156.9%
Gains or (-) losses on financial assets and liabilities held for trading,
< V- SO PO RURORPRRPRRPOIOE (27) - (27) -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 0SS, NEt ......ccoverieriiiieee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10Ss, NEt ........coceiviiiiiiieeeee s (9) 57 (66) -
11.  Gainsor (-) losses from hedge accounting, net. - - - -
12.  Exchange differences [gain or (-) loss], net 224 (255) 479 187.8%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net .......coccevvverierierie i - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held fOr SAlE, NET...ccveiccree ettt - - - -
15.  Other 0perating iNCOME.....c.icvuieiiirieiie sttt e e e 433 584 (151) -25.9%
16.  (Other Operating eXPENSES) .....ecveeruierverrierieriesiieerieesieesieesieesieesieesieesseeens 494 350 144 41.1%
17. Total operating iNnCOME, NEt..........cccooiiiiiiiiiiiiiiiiie et 11 689 9549 2140 22.4%
18.  (Administrative expenses) .. 6951 6 505 446 6.9%
18.1  (Staff EXPENSES) vieveerieiieiicie ettt ettt r e et e e aeesreesaeesaeesaaenaen 4144 4040 104 2.6%
18.2  (Other administrative EXPENSES).....cccueiierierrienrieeieereereesreesreesseeseessneenns 2 807 2 465 342 13.9%
19. (Depreciation).... 750 483 267 55.3%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal of Provisions)........cceccevceerveerieenieeniieniesieniennens - 118 (118) -100.0%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or [0Ss) .......cccecevvienienienienieeiens 294 719 (425) -59.1%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and associates)....... - - - -
24.  (Impairment or (-) reversal of impairment of non 123 147 (24) -16.3%
25.  Negative goodwill recognised in profit or 0SS .......cccceeevevievieiiesiesieniens - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... (193) (348) 155 44.5%
28. Profit or (-) loss before tax from continuing operations.............c....c....... 3378 1229 2149 174.9%
29. (Tax expenses or (-) ubcine related to profit or loss from continuing
OPEIALIONS) weevveiiieiieireste et et et et e e e bt erae e e steesteesteesaeesanesabesasesasesnsesnsenn 539 (37) 576 1,556.8%
30. Profit or (-) loss after tax from continuing operations ...........c..c.cccccecene 2839 1266 1573 124.2%
31.  Profit or (-) loss after tax from discontinued operations... - - - -
32.  Profit or (-) I0ss for the year............coceviiieiiiineieseceseceee e 2839 1266 1573 124.2%
33.  Attributable to minority interest (non-controlling interests) ..........cc........ - - - -
34.  Attributable to owners of the parent........ccocceevvevievvieivieccie e 2 839 1266 1573 124.2%
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Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received.........ccvvvverieiiieniieeieeieeeeee e 7 154 7916 (762) -
Interest and similar expenses paid (2 063) (2 515) 452 -
Fees and commissions received.... 2749 2155 594 -
Fees and commissions paid .... (834) (764) (70) -
Recovery of loans .......cccceeuee. - - - -
Contributions to Pension fuNd...........ccevererinienineere s (330) (819) 489 -
Cash payments to employees and suppliers........cccceeveeeeeeieecieeiieenieenneenns (7 218) (6 280) (938) -
Sub-total (542) (307) (235) -
Other operating assets and liabilities
Deposits with / from central banks..........cccceeveieieveeniiiiiceeecececeens 12 194 18 961 (6 767) -
Financial assets at fair value through profit or loss.................. - - - -
Financial assets mandatorily at fair value through profit or loss .... - - - -
Financial assets at fair value through other comprehensive income. 13137 (452) 13 589 -
Acquisition of financial assets at amortised cost (10 715) (10 715) -
Sale of financial assets at amortised COSt .......ccoevvverrieenienieniinieneeneene - - -
Loans and advances to credit institutions...........ccoeeevveeieeiecveeseeseeiens (12 047) (22 132) 10 085 -
Deposits from credit inSTItULIONS .....cccveereeeriieiiiieeie e (41) 32 (73) -
Loans and advances t0 CUSTOMENS .......ccceeeiieeeiieecieeeciee et eree e (11 830) 551 (12 381) -
Deposits from CUSTOMETS......ccuecieciieciiecieeeiesee e 22210 20315 1895 -
HedgING dErIVALIVES .....ccvieieeiiciieieee ettt - - - -
Other operating assets and liabilities .........ccccevvverieniienienienieeeeeeeee (1402) (751) (651) -
Net cash from oeprating activities before income tax .......cccceevvueeeriiiciinnnns 10 964 16 217 (5253) -32.4%
INCOME tAX PAIH ..ottt s - - -
Net cash from operating activities 10 964 16 217 (5253) -32.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates ..........ceceereerienieneeneeneeneenes - - - -
Divestment of subsidiaries and associates. - - - -
Dividends received .......... - - - -
Acquisition of tangible assets . (208) (382) 174 -
Sale of tangible assets......... - - - -
Acquisition of intangible assets . (258) (652) 394 -
Sale of iINtaNgIble @SSETS......ocviriiriiiiereec s - - - -
Net cash from investing activities (466) (1034) 568 54.9%
Cash flows from financing activities
Share capital INCrEASE .....ccuiviirieriereereee e - - - -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities .. - - - -
Issuance / reimbursement of subordinated liabilities. - - - -
Treasury shares........cccovveveeveecieeceeceeeee e - - - -
D11V Te 1=T Yo KN - 1 T USSP - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents 10 498 15183 (4 685) -30.9%
Cash and cash equivalents at the beginning of the year........cccccceeveviens 83995 69 067 14928 -
Effect of exchange rate changes on cash and cash equivalents................ 224 (255) 479 -
Net changes in cash and cash equivalents 10 498 15183 (4 685) -30.9%
Cash and cash equivalents at the end of the year 94 717 83 995 10 722 12.8%
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Banco Montepio

Valores que crescem consigo.
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Head Office: Rua Castilho, n.2 5; 1250-066 Lisboa.

Phone number: 213 248 000
Fax: 213249 871
Website: www.bancomontepio.pt

Board of Directors
Chairman:
Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

1%t Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Audit Committee
Chairman:
Members:

Risk Committee
Chairman:
Members:

Carlos Manuel Tavares da Silva;

Luis Eduardo Henriques Guimaraes, Amadeu Ferreira de Paiva, Manuel Ferreira
Teixeira, Vitor Manuel do Carmo Martins, Rui Pedro Bras de Matos Heitor, Pedro
Jorge Gouveia Alves;

Carlos Manuel Tavares da Silva;

Nuno Cardoso Correia da Mota Pinto, José Carlos Sequeira Mateus, Pedro Miguel
Nunes Ventaneira, Carlos Miguel Lépez Leiria Pinto, Helena Catarina Gomes
Soares de Moura Costa Pina, Leandro Rodrigues da Graga Silva;

Antdnio Manuel Lopes Tavares;
Cassiano Cunha Galvéo;

KPMG & Associados - Sociedade de Revisores Oficiais de Contas, S.A., the term of
office ended on 31 December 2018.
KPMG representative: Hugo Jorge Gongalves Claudio;

Luis Eduardo Henrigues Guimaraes;
Amadeu Ferreira de Paiva, Manuel Ferreira Teixeira, Vitor Manuel do Carmo
Martins, Carlos Francisco Ferreira Alves;

Luis Henriques Guimaraes;
Manuel Ferreira Teixeira, Rui Matos Heitor.

@ Institutional
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

31 December 2018
Employees - by geographical distribution

Portugal 3,554 1,859 1,695
Abroad 12 10 2
Total 3,566 1,869 1,697

Branches - by geographical distribution

Portugal 324
Abroad® 5
Total 329

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen 18 272 145 18 351 327
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes 11 684 667 11913 489

DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee 15 464 447 15215979
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea 928 375 928 375
Share CaPItal..eiiiiiie i re e e 2420000 2420000
B UIEY ettt e e e e e e e e e e s e e e e e nenee 1577986 1536933

Income Statement

NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees 234 526 248 103
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn. 366 276 388515
Net iNCOME DEfOIrE taX....coouii ettt e 46 072 24 489

Cash Flow Statement

Net cash from operating aCtivities ........ccccveeveeevieriie e 271159 253 882
Net cash from iNVesting aCtiVities........eevveririeiiree e 395410 434 459
Net cash from financing actiVities ........ceevevieeriinie e (636 001) (637 768)
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn 1203 (7 000)
Net changes in cash and cash equivalents .........ccccocvveeiiiiieiiiee e, 30 568 50573
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee. 238 397 229112
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen, 270168 272 685
Equity
Total equity as at 31 December 2017 1729010 1762920
Total equity as at 31 December 2018 1577 986 1536933

5 Includes branches and representation offices.
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Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 1659 215 1753 455 (94 240) -5.4%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 23739 184 076 (160 337) -87.1%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 819 048 - 819 048 -
4.  Financial assets designated at fair value through profit or loss ................ - 24 633 (24 633) -100.0%
5.  Financial assets at fair value through other comprehensive income . 392 588 2602 791 (2210 203) -84.9%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - -
7. Financial assets at amortised COSt.........covveniiniiiiinieiniciiescee e 13511709 13 428 621 83088 0.6%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s 5666 - 5666 -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. 346 723 315903 30 820 9.8%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 217741 220002 (2 261) -1.0%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 31657 30092 1565 5.2%
14. Taxassets........ 490291 465 454 24 837 5.3%
15.  Other assets 68 417 70431 (2 014) -2.9%
16.  Non-current assets and disposal groups classified as held for sale........... 705 351 714 133 (8 782) -1.2%
Total assets 18 272 145 19 809 591 (1537 446) -7.8%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 13 496 16171 (2675) -16.5%
2. Financial liabilities designated at fair value through profit or loss 21152 18 249 2903 15.9%
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 16 433 013 17 733128 (1300 115) -7.3%
4.  Derivatives — Hedge accounting - 1663 (1663) -100.0%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS ettt 30 755 26 206 4549 17.4%
7.  Tax liabilities 4241 1104 3137 284.1%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 191 502 284 060 (92 558) -32.6%
10. Liabilities included in disposal groupds classified as held for sale.. - - - -
Total liabilities 16 694 159 18 080 581 (1 386 422) -7.7%
Capital
11, CAPILAl e e 2420 000 2420 000 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital 6323 6323 - 0.0%
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (229 253) (120 100) (109 153) -90.9%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (881 142) (889 146) 8004 0.9%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 260039 254273 5766 2.3%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to Owners of the parent.........cccceeevevienieenneenne, 2019 57 660 (55 641) -96.5%
21.  (-) Interim dividends - - - -
22.  Minotiry interests (Non-controlling interests) ........cccceevevvereeereeneeneene, - - - -
Total equity 1577 986 1729 010 (151 024) -8.7%
Total equity and total liabilities 18 272 145 19 809 591 (1537 446) -7.8%

Statistical Bulletin — 2018 (Annual) 96



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Thousands € Thousands €  Thousands € %
O 1 Y =T Y d 1 Tt LIRSS 346 916 404 079 (57 163) -14.1%
2. (Interest expense) 112 390 154 006 (41 616) -27.0%
3. (Expenses on share capital repayable on demand) .......cccccevveervevenennnn - - - -
4. Dividend income . 8437 14 084 (5647) -40.1%
5. Fee and COMMISSION INCOME ....eovieieeieeiieiieie et see e e sae e saeeas 143 300 147 184 (3 884) -2.6%
6. (Fee and COMMISSION EXPENSES)....ccueirreerieerieerieeieriieesresresresaessesssesssens 24 556 23373 1183 5.1%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit 0r l0Ss, NEt.......ccevceeriiiieiiecieceeeeee e 547 121 000 (120 453) -99.5%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLttt (902) (13 580) 12678 93.4%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net 8172 (2 869) 11041 384.8%
11.  Gains or (-) losses from hedge accounting, Net.......c.ccceeevveevieeiieecieccieennen. 1108 2618 (1510) -57.7%
12.  Exchange differences [gain or (-) 10SS], N€t.....cccevvieriieiiieiiieiie e, (3 895) 1639 (5 534) -337.6%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net........coceevveereerieeriieenie e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ........ . 14 146 8798 5348 60.8%
15. Other 0perating iNCOME ....cc.ucvuiirieerieeieeiee ettt 35403 51073 (15 670) -30.7%
16.  (Other Operating EXPENSES)......cvevereierierieriereertereeeeeensesiessessessesseeseenes 50010 65 473 (15 463) -23.6%
17. Total operating income, net ... . 366 276 491174 (124 898) -25.4%
18.  (AdMINIStrative EXPENSES) ....eccvierieeriieiieiieeieeireeceeseeseeseesaesaeseaeseaesaneas 214 849 221 660 (6.811) -3.1%
18.1  (Staff EXPENSES) ..eiiiiriiiiieriieitesterte ettt bbbt ettt 146 908 149 069 (2 161) -1.4%
18.2  (Other administrative EXPENSES) ...c.vervieruieiierierieeiieesieesieesieesiee e e seeeseeees 67 941 72591 (4 650) -6.4%
19.  (DEPrECIAtION) weevueieieeiieiieeiieeite ettt ettt sttt beesbee b 21911 22791 (880) -3.9%
20.  Modification gains or (-) [0SSES, Nt ...ccuevveverireriieieeere e - - - -
21.  (Provisions or (-) reversal of provisions) ........cceceeeeeveerverieneneniesesenrenneenns 3604 6431 (2 827) -44.0%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or [0Ss).......c.ccovcevviiriieriieniieniennen. 97538 180553 (83 015) -46.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) ......ccccveeveeieeiieenreeneeneeseennes (30 498) (46 617) 16 119 34.6%
24.  (Impairment or (-) reversal of impairment of non-financial assets) ......... 12 800 11715 1085 9.3%
25.  Negative goodwill recognised in profit or 0SS .......cccccevceeveeneeneeneenennnes - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method ............ - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations..... - - - -
28. Profit or (-) loss before tax from continuing operations...............c........ 46 072 94 641 (48 569) -51.3%
29. (Tax expenses or (-) ubcine related to profit or loss from continuing
OPEIATIONS) cuveuiieiiteteentee st st st et sb et sb et bt e bt e bt e st e saeesaeesatesaeesatesabesanes 44 053 36 981 7072 19.1%
30. Profit or (-) loss after tax from continuing operations................c.ccccc.. 2019 57 660 (55 641) -96.5%
31.  Profit or (-) loss after tax from discontinued operations...........cccccecveueenne - - - -
32. Profit or () loss for the year .............cccccevviiiiiiieiieciece e 2019 57 660 (55 641) -96.5%
33.  Attributable to minority interest (non-controlling interests) .........c......... - - - -
34.  Attributable to owners of the parent.........ccceecveecieeviieneenieeneeneeseenees 2019 57 660 (55 641) -96.5%
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Caixa Econdmica Montepio Geral, caixa econémica bancaria, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received...........ccocvvieriiniienieniccneesee e 293 045 391623 (98 578) -
Interest and similar expenses paid ... (183 827) (241 653) 57 826 -
Fees and commissions received. 143 226 146 906 (3 680) -
Fees and commissions paid .... (23 253) (21 827) (1426) -
Recovery of 10ans .......cocceevveeiieeiieniieninne 9905 2544 7 361 -
Cash payments to employees and suppliers.. (242 710) (227 220) (15 490) -
Other payments and reCipLS ....oovevverierienierieste e (31312) 14 387 (45 699) -
Sub-total (34 926) 64 760 (99 686) -
Other operating assets and liabilities
Deposits with / from central banks........ccccecvevriieiiecienisiciceeree s (150 000) (749 390) 599 390 -
Loans and advances to credit institutions and customers 786 188 1058 742 (272 554) -
Deposits from credit institutions .. (568 238) (587 647) 19 409 -
Deposits from customers.............. 89 607 195 832 (106 225) -
Deposits held for monetary control.. 138 663 (1 385 059) 1523722 -
Other operating assets and liabilities 8 697 122 230 (113 533) -
Net cash from operating activities before income tax .......cceeeeeerrveisiinneennns 269991 (1280 532) 1550523 121.1%
INCOME tAX PATH .eevieiieiieiieetere ettt st s sbe e s be b e beebeens 1168 2232 (1 064) -
Net cash from operating activities 271159 (1278 300) 1549 459 121.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (10 000) 10 000 -
Dividends received .........cooeeveeieenieenieenieenieeneeniens 8437 14 084 (5 647) -
(Acquisition) / sale of financial assets held for trading ..........cccoecevvrveuenns 166 076 (125 862) 291938 -
Interest received on financial assets held for trading...........cccceevvevvennen. 383 (2478) 2861 -
(Acquisition) / sale of hedging derivatives..........ccecevveeeveeeecieriesiesesiens 3209 - 3209 -
(Acquisition) / sale of financial assets at fair value through other
COMPreNENSIVE INCOME ..viiiieiieiieiecieeeee ettt et 1398988 366 521 1032 467 -
Interest received on financial assets at fair value through other
COMPrENENSIVE INCOME ..viuiieiiieeieieiieie et ste et ee e sae e ereenees 82 895 112761 (29 866) -
(Acquisition) / sale of financial assets at amortised cost ... (1238 226) 1119599 (2 357 825) -
(Acquisition) / sale of other financial assets................ (4 586) 650 (5 236) -
Acquisition of tangible and intangible assets. (21 766) (17 416) (4 350) -
Sale of tangible and intangible assets.........cccecvveviercieenieneeseese e - - -
Net cash from investing activities 395 410 1457 859 (1 062 449) -72.9%
Cash flows from financing activities
Share Capital INCrEASE .....cvevieieiecieeieeeee ettt - 250 000 (250 000) -
Issuance of bonds and other debt securities ..........cccocvevverierienciencieeiens - - - -
Reimbursement of bonds and other debt securities .. (458 107) (1223979) 765 872 -
Issuance / reimbursement of subordinated liabilities (177 572) 750 000 (927 572) -
Treasury StOCK ...oovveerieeieeieeeee e - - - -
Dividends paid. - - - -
Other capital instruments... (322) (320) (2) -
Net cash from financing activities (636 001) (224 299) (411 702) -183.6%
Net changes in cash and cash equivalents 30568 (44 740) 75 308 168.3%
Cash and cash equivalents at the beginning of the year...........ccccceeevenes 238 397 282 685 (44 288) -
Effect of exchange rate changes on cash and cash equivalents................ 1203 452 751 -
Net changes in cash and cash equivalents 30568 (44 740) 75 308 168.3%
Cash and cash equivalents at the end of the year 270168 238 397 31771 13.3%
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Montepio Investimento, S.A.

Head Office: Rua Castilho, n.2 5 — 62; 1250-066 Lisboa.
Phone number: -

Fax: -
Website: -

Executive Committee

Chairman: Carlos Manuel Tavares da Silva;

Other Members: José Carlos Sequeira Mateus, Carlos Miguel Lopez Leiria Pinto;
Board of the General Meeting of

Shareholders

Chairman: Rui Sérgio Carvalho dos Santos de Calheiros da Gama;

Vice-Chairman: José Manuel Pereira Ferrédo;

Secretary: Paulo Alexandre Jorge Castro Silva;

Board of Auditors (")

Chairman: Pedro Miguel Ribeiro de Almeida Fontes Falcdo;

Members: Inés Maria Vaz Ramos da Silva da Cunha Ledo, Antdénio Francisco de Araujo

Pontes, Maria Alexandra de Matos Sequeira Thadeu (Alternate);
(*) Began functions on December 13,2018.

ROC/ SROC (Statutory Auditor)

SROC: KPMG & Associados-Sociedade de Revisores Oficiais de Contas, S.A. n.2189,
represented by Hugo Jorge Gongalves Claudio.

@ Institutional
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Montepio Investimento, S.A.

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad*®

31 December 2018

Total

Total

31 December 2018

Balance Sheet
Total assets................
Loans and advances...
Deposits....ccccveeeneenn.
Debt securities issued...

Income Statement
Net interest iNCOMe......ccevvviiiiieeieniieeee e
Operating iNCoOME.......cuuviiieeiiiiiieee e
Net income before taX.......cccceeevveeeecieeccieeeeiiee,

Cash Flow Statement
Net cash from operating activities ..........c.ccuc......
Net cash from investing activities.........cc.ceveeeueenne.
Net cash from financing activities .........c.ccceeueen.e..

Net changes in cash and cash equivalents ...........
Cash and cash equivalents at the end of the year
Equity

Total equity as at 31 December 2017
Total equity as at 31 December 2018

Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn

Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.

199670
27 405
10000

180 000

185218

2729
3237
1486

(12 401)
1190
(277)

(11 488)
13216
1728

188 169
185218

%6 Includes branches and representation offices.
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Montepio Investimento, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 1728 13216 (11 488) -86.9%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 91201 - 91201 -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 51479 145518 (94 039) -64.6%
6.  Financial assets at amortised COSt......ccuivirriiiieiiieeeree et 27 405 38 386 (10981) -28.6%
7. Derivatives — Hedge aCCoUNtING .....cuviviiiiiiie it B - - —
8.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt sb e b et - - - -
9. Investments in subsidiaries, joint ventures and associates.........c...cceuen... 24 24 - 0.0%
10, TaNGIDIE @SSELS...cuiiiierieieeiecie ettt et sre e se e naae s 1 1 - 0.0%
11. Intangible assets . - - - -
12, TAX @SSO cuuiiiiiiiiiiiet ettt e e s e e e e snrnees 3537 2161 1376 63.7%
13, Other @SSELS .eevuiiiiieiiieriiesiieee ettt sttt nbee s 4511 3556 955 26.9%
14.  Non-current assets and disposal groups classified as held for sale 19784 22 439 (2 655) -11.8%
Total assets 199 670 225 301 (25 631) -11.4%
Liabilities
1.  Financial liabilities held for trading ......c..ccocevverierienreneceeceeeeees - - - -
2.  Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised cost 10 000 35072 (25072) -71.5%
4. Derivatives — Hedge acCouNting......ccceevveevieenieenieeniieeiieeniennne - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6. PrOVISIONS....ciiiiiiiiiiiiciiectectee ettt 12 36 (24) -66.7%
7. Tax HabilitIES covevverieiiesieeieee et 3801 - 3801 -
8.  Share capital repayable on demand..........ccoceeveeneeniiiniienieeee e - - - -
9. Other labilities.....c.oceueeririneireereeee e 639 2024 (1385) -68.4%
10.  Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 14 452 37 132 (22 680) -61.1%
Capital
5 R 07 T 1 - | OO OO OO 180 000 180 000 - 0.0%
12.  Share premium - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY..ooeiiieiientieteee ettt sbee s - - - -
15.  Accumulated other comprehensive income . 1048 3534 (2 486) -70.3%
16.  Retained arNiNgS ...cccceevieeieeieeieeieeieeee et e st e st e saeesaeesaaesaaesbaesaaesraessaens (28 516) (30 840) 2324 7.5%
17.  REVAlUALION FESEIVES.....ecieeiieeiieeiieieeit et ete ettt s see s s baesbaesbae s - - - -
18.  OtNEI FESEIVES ..eouviieiieiecieeie ettt ettt ettt et st saeesbeesbeesbaesbaesbeenbaens 33691 33691 - 0.0%
19.  (-) Treasury SNATES ....cccueeuerieeieeieeteete ettt sbee s - - - -
20.  Profit or loss attributable to owners of the parent .........ccocevevervncennnne, (1 005) 1784 (2789) -156.3%
21, (-) INterim diVIdENdS.....c.eeiueeereeieeiecece e e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevvevveveeneeneenneenne, - - - -
Total equity 185 218 188 169 (2951) -1.6%
Total equity and total liabilities 199 670 225301 (25 631) -11.4%
Statistical Bulletin — 2018 (Annual) 102



ASSOCIACAO

PORTUGUESA
DE BANCOS
Montepio Investimento, S.A.
Thousands € Thousands € Thousands € %
L. INEErEST INCOME.ciuiiiiiiiieriierte ettt ettt sttt et ae et naee 2910 3411 (501) -14.7%
2. (Interest expense) 181 488 (307) -62.9%
3. (Expenses on share capital repayable on demand).........ccccovvvverenvrennnnns - - - -
4. Dividend income.... - - - -
5. Fee and COMMISSION INCOME....cccuiviirierieriesie e sieesieesie et sieesiaesiaeeeeens 1202 743 459 61.8%
6.  (Fee and COMMISSION EXPENSES) ..ecveevirierieerieriesieeenieesieesteesieesieesaeeeeens 31 27 4 14.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit 0r l0ss, NEt ......cceevievieiieiicecceceee s - 433 (433) -100.0%
Gains or (-) losses on financial assets and liabilities held for trading,
< T 0T PP EP PP PPPOPPPON - - - -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net - - - -
10.  Gains or (-) losses on financial assets and liabiliti
value through profit or loss, net (1 425) - (1 425) -
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain or (-) 10SS], N€t ....cceevieiiieiieiiicececece s - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net .......cccevverierierienieneeeee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... 588 2016 (1428) -70.8%
15. Other 0perating iNCOME.......ecuiriiriierieriesitestee ettt 1860 883 977 110.6%
16.  (Other Operating EXPENSES) ..c.cvvereeieeeiereeieiereeereetetessestessesseeeensensessens 1686 1105 581 52.6%
17. Total operating income, net.. 3237 5 866 (2 629) -44.8%
18.  (AAMINIStrative EXPENSES) ..evverueriirieriieiieieeieeiteie ettt st st 1167 1714 (547) -31.9%
18.1  (Staff EXPENSES) wiviieiiiiiiiieie ettt beeaaes - 289 (289) -100.0%
18.2  (Other administrative EXPENSES).....cccuerverieriieniienieereereesreeseeeseeeseeesenesens 1167 1425 (258) -18.1%
19.  (DEPrECIAtION) .cccuiieiieriieniierite sttt ettt sttt st s - - - -
20.  Modification gains or (-) 10SSES, NEt...c..cveviererierierieeeeeee e - - - -
21.  (Provisions or (-) reversal of Provisions)......c.cceceevereeeereenienienesenesesennens (24) - (24) -
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or [0Ss) ........ccecevveeniinienienieniens 231 1027 (796) -77.5%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccovveveeveereereeseeneeseenieens - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets).......... 377 349 28 8.0%
25.  Negative goodwill recognised in profit or 0SS .......c.ccoveverierienienienieniens - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28.  Profit or (-) loss before tax from continuing operations...............cccce.... 1486 2776 (1290) -46.5%
29. (Tax expenses or (-) ubcine related to profit or loss from continuing
OPEIATIONS) weeeiiriieriieiite ettt ettt ettt ettt e st e e saeesaeesatesatesabesabesatens 2491 992 1499 -
30. Profit or (-) loss after tax from continuing operations .................ccccuc.... (1 005) 1784 (2789) -156.3%
31.  Profit or (-) loss after tax from discontinued operations...........cccccecveuennee - - - -
32.  Profit or () 10ss for the year............c.ccceeeiieiiiniiniesieseese e eae (1 005) 1784 (2 789) -156.3%
33.  Attributable to minority interest (non-controlling interests).................... - - - -
34. Attributable to owners of the parent........ccocceecveveevieeiiievcieeieceeseeseeen (1 005) 1784 (2 789) -156.3%
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Montepio Investimento, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ..........covvverierieriieeiienieceeeeeeens 2928 3441 (513) -
Interest and similar expenses paid.... (252) (582) 330 -
Fees and commissions received. 1202 743 459 -
Fees and commissions paid..... (31) (27) (4) -
Recovery of loans 563 267 296 -
Contribution to pension fund.................. - - - -
Cash payments to employees and sUPPliers .......coceeveereenieeieecieeiieeieens (2 739) (1930) (809) -
Other payments and reCEIPLS.....veveierererererere et eees 32 2132 (2 100) -
Sub-total 1703 4044 (2341) -
Other operating assets and liabilities
Deposits with / from central Banks ...........ccoeverieerieeseneiereseeeseeeseennens - (15 000) 15 000 -
Financial assets at fair value through profit or loss.. - - - -
Loans and advances to credit institutions......... - - - -
Deposits from credit institutions.......... (25 001) (39 999) 14 998 -
Loans ad advances to customers 8630 8284 346 -
DepOosits frOM CUSTOMENS .....c.cveieieietecie ettt ettt aenes - - - -
HedgIiNg deriVatiVeS......ccuerieriiiiieeieeeesee et - - - -
Other operating assets and liabilities.........ccccevvueeieeiienieeiecieee e 1911 6882 (4971) -
Net cash from operating activities before income taX........cceeverrernerrirnenne (12757) (35 789) 23 032 64.4%
INCOME tAX PAIH....cviiitieitieitieieeetee ettt se et e s e st e saesaeebeebeebeebeeseens 356 (1 146) 1502 -
Net cash from operating activities (12 401) (36 935) 24 534 66.4%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates........ccocevvverierireriieniiesienieneens - - - -
Divestment of subsidiaries and associates........c.ccvceereeriieriienienienieneene - - - -
DiVIdENdS rECEIVEM ......eeiueerieiieiieeeeeee ettt - - - -
(Acquisition) / sale of financial assets not mandatorily held at fair value
through Profit Or [0SS ...c..eevieriiiiinieeereree e 99 - 99 -
(Acquisition) / sale of financial assets at fair value through other
comprehensive income 1091 3739 (2 648) -
Acquisition and divestment of tangible and intangible assets .................. - - - -
Net cash from investing activities 1190 3739 (2 549) -68.2%
Cash flows from financing activities
Share capital INCrEASE .....cc.vevieriiriereereeee e - - - -
Issuance of bonds and other debt securities.........c.cccveevververiieniienieneens - - - -
Reimbursement of bonds and other debt securities.........c.ccccoeevrinuennnne - - - -
Issuance / reimbursement of subordinated liabilities...........cccevveeveenenns - - - -
Treasury StOCK......ovviviireierececee e - - - -
Dividends paid........ - - - -
Changes in other liabilities ........covverieiiinieeeeeeeee e (277) (267) (10) -
Net cash from financing activities (277) (267) (10) -3.7%
Net changes in cash and cash equivalents (11 488) (33463) 21975 65.7%
Cash and cash equivalents at the beginning of the year ........c.ccccoevveienne 13216 46 679 (33 463) -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (11 488) (33 463) 21975 65.7%
Cash and cash equivalents at the end of the year 1728 13 216 (11 488) -86.9%
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Caixa Geral de Depositos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000 -300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

Board of Directors
Non-Executive Chairman:
Vice-Chairman and CEO:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)

SROC:

Represented by:

Nomination, Evaluation and Remuneration
Committee (CNAR)

Chairman:

Members:

Financial Risks Committee (CRF)
Chairman:
Members:

Audit and Internal Control Committee (CACI)
Chairman:
Members:

Governance Committee
Chairman:
Members:

Secretary
Permanent:

Emilio Rui da Veiga Peixoto Vilar;

Paulo José de Ribeiro Moita de Macedo;

Francisco Ravara Cary, Jodo Paulo Tudela Martins, José Antdnio da Silva de Brito,
José Jodo Guilherme, Maria Jodo Borges Carioca Rodrigues, Nuno Alexandre de
Carvalho Martins, Carlos Anténio Torroaes Albuquerque;

Ana Maria Machado Fernandes, Jodo José Amaral Tomaz (resigned with effect
from 30 April 2018), José Maria Monteiro de Azevedo Rodrigues, Alberto Afonso
Souto Miranda, Hans-Helmut Kotz, Mary Jane Antenen, Altina de Fatima
Sebastian Gonzalez Villamarin;

Paulo José de Ribeiro Moita de Macedo;

Francisco Ravara Cary, Jodo Paulo Tudela Martins, José Antdnio da Silva de Brito,
José Jodo Guilherme, Maria Jodo Borges Carioca Rodrigues, Nuno Alexandre de
Carvalho Martins, Carlos Anténio Torroaes Albuquerque;

Paulo Cardoso Correia da Mota Pinto;
Elsa Roncon Santos;
José Lourenco Soares;

Guilherme Valdemar Pereira d'Oliveira Martins;
Antodnio Luis Traga Borges de Assung¢do, Manuel Lazaro Oliveira de Brito, Nuno
Filipe Abrantes Leal da Cunha Rodrigues (alternate);

Ernst & Young Audit & Associados, SROC, S.A.(SROC n2 178);
Ana Rosa Ribeiro Salcedas Montes Pinto (ROC n2 1230);

Ana Maria Machado Fernandes;
Manuel Lazaro Oliveira de Brito, Antdnio Borges de Assungdo, Alberto Souto de
Miranda;

Ana Maria Machado Fernandes;
José Maria Monteiro de Azevedo Rodrigues, Mary Jane Antenen (integrou a CGD
em a partir de abril de 2018) , Hans-Helmut Kotz;

José Maria Monteiro de Azevedo Rodrigues;
Altina Sebastian Gonzalez (integrou a CACl em substituicdode Antdnio Borges de
Assuncdo), Alberto Souto Miranda;

Alberto Souto de Miranda;
Nuno Filipe Abrantes Leal Cunha Rodrigues, Ana Maria Machado Fernandes,

Hans-Helmut Kotz;

Jodo Eduardo de Noronha Gamito de Faria.
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Caixa Geral de Depdsitos, S.A.

£ [ State

100.0%

31 December 2018
Employees - by geographical distribution

Branches - by geographical distribution
Portugal 573
Abroad" 72

Total 645

Portugal 7 244 2907 4337
Abroad 718 312 406
Total 7962 3219 4743

31 December 2018
Balance Sheet
TOtAl @SSEES uuiiiiiiiiieiiie ettt e e st e st e e s tb e e e bae e ebreeenanee
LOANS @NA @AVANCES......oeciiieietieeeciee ettt et eeette e e et e e e e etaeeeebeeeeeaaeaeenraeeennes
DBPOSIES .ttt et e et e e s hr e s sabeeeenaea
Debt SECUITIES ISSUBM.....cciuviiiiiieeeiiee ettt e e e e s ta e e e ebee e sbaeesanea

Income Statement
NEt iNtEreSt INCOME.. ittt e s e e s s sarae e e e s e ssaseaees
OPErating INCOME .cciiiiiiiiiiee ettt e ettt e e e e e s satbe e e e e e ssibbaeeeeesssanraeeeesennn.
Net iNCOME DEFOIrE taX....cc ittt e e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveerieeciieceece e
Net cash from inVesting aCtiVities........eeverieieiiinenreeereeee e
Net cash from financing actiVities .......cceeveerieriierie e
Effect of exchange rate changes on cash and cash equivalents...........c.cccecvveenni
Net changes in cash and cash equivalents .........ccccocvveeviiiiiciiee e,
Cash and cash equivalents at the beginning of the year ........ccccoeeeevveecivenneenee.
Cash and cash equivalents at the end of the year.......c.cccoevniienniiineeen,

Equity
Total equity as at 31 December 2017 ......coovviiiiiiiiiiiiie et sire e
Total equity as at 31 December 2018..........ccceevuerieerieniienienieieeee e

77 606 803
43 346 007
58390171

4531070
3844 144
7 366 506

813089
1299 629
606 373

2115 853
(116 925)
(839 827)

810
1159 101
4152 961
5313355

7173 047
7 366 506

88582 674
52514973
69 941 612
4494 659
3844 144
8232009

1318320
1988 804
865436

2493578
(261 775)
(848 722)

(81 840)
1383080
5319 593
6 620 833

8245385
8232009

7 Includes branches and representation offices.
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Caixa Geral de Depositos, S.A.
Assets Thousands € Thousands €  Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 5313369 4152982 1160 387 27.9%
2. Financial assets held for trading .........coccevvervierieineenieseeseseeeee e 6027 349 6150 563 (123 214) -2.0%
3. Non-trading financial assets mandatorily at fair value through profit
OF [OSS 1ttt ettt ettt ettt ettt ettt e e e eaeesaee et e st e s aeesbae e bt e s taeeabeenaeenaa e 3052990 524 724 2528 266 481.8%
4.  Financial assets designated at fair value through profit or loss................ - - - -
5. Financial assets at fair value through other comprehensive income 3661994 8550 550 (4 888 556) -57.2%
6.  Available-for-sale financial @ssets...........coovevvierieinienienieeeeeeeeees - - - -
7. Financial assets at amortised COSt ........coverirerereenienienereeeeeeeee e 54 443 803 55 185 305 (741 502) -1.3%
8.  Held-to-maturity iINVESTMENTS ......ccveeiieieeiecie e - - - -
9.  Derivatives — Hedge aCCoUNTING ...cceevvieriieniieieeieeie et 5524 7413 (1 889) -25.5%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK vttt e - - - -
11. Investments in subsidiaries, joint ventures and associates . . 1672284 3492319 (1820 035) -52.1%
12, TaNGIDIE @SSELS ..veevieiiiieiieete ettt s 251 466 290 394 (38 928) -13.4%
13, INtANGIDIE @SSELS .c.ueiriiiiierieerieeree e 45 687 48 465 (2778) -5.7%
14. Taxassets ....... . 2045230 2235104 (189 874) -8.5%
15.  Other assets 430123 823151 (393 028) -47.7%
16.  Non-current assets and disposal groups classified as held for sale .......... 656 984 713 454 (56 470) -7.9%
Total assets 77 606 803 82174424 (4 567 621) -5.6%
Liabilities
1.  Financial liabilities held for trading........c.ccoecuerieevennienieceeesee e 730976 1055531 (324 555) -30.7%
2.  Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt.........ceevuervinienieirieirieennne 67 376 579 71 608 385 (4 231 806) -5.9%
4. Derivatives — Hedge accounting 3690 5459 (1769) -32.4%
5. Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1evvteeiieeieeie ettt ettt e besanas - - - -
6. PrOVISIONS ..eeiiiiuieteietcte ettt st 1045 545 1247 076 (201 531) -16.2%
7. Taxliabilities...c.ccccoverrereeneennene. . 172137 204 056 (31919) -15.6%
8.  Share capital repayable on demand ........cccccoeceeveinirniieniienieneeee - - - -
9. Other abilities .......ooevirieiriiiieiieerc e 911 370 880 871 30499 3.5%
10. Liabilities included in disposal groupds classified as held for sale . . - - - -
Total liabilities 70 240 297 75 001 377 (4 761 080) -6.3%
Capital
11 CAPILAl sttt 3844144 3844 144 - 0.0%
12, Share PremMilM ...cccieiiiieiieie ettt ettt et e se e sne e sneennesanes - - - -
13.  Equity instruments issued other than capital .. . 500 000 500 000 - 0.0%
14, Other QUILY coveeiieieeie ettt ettt te b e aeeaeebeeaeeanas - - - -
15.  Accumulated other comprehensive iINCOME........ccvevienieeieeiieeiieeieeieene (359 050) (136 523) (222 527) -163.0%
16.  Retained arNiNgS.....ccicvieiuieiieiieiiesie sttt et e b beeaeenae e (1500 484) (1351 922) (148 562) -11.0%
17.  ReVAlUQLION FESEIVES ...c.eevueiieiiieeieeieete ettt ettt ettt ettt e saeenaeenes - - - -
18, OthEr MESEIVES ..ottt 4544 098 4292 706 251392 5.9%
19, (-) Treasury SNAIES ......ccoceeereeieieieieseee ettt st enee - - - -
20.  Profit or loss attributable to owners of the parent........c.cccccevvevieenenen. 337 798 24 642 313 156 1,270.8%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) - - - -
Total equity 7 366 506 7 173 047 193 459 2.7%
Total equity and total liabilities 77 606 803 82174 424 (4 567 621) -5.6%
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ASSOCIACAO
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Thousands € Thousands€ Thousands € %
1. INtEreSt iNCOME .ottt 1516 129 1725180 (209 051) -12.1%
2. (Interest expense) 703 040 890 360 (187 320) -21.0%
3.  (Expenses on share capital repayable on demand) - - - -
4. DiVIdeNd INCOME ..eiiuiiiiiiieiie ettt et e e sabesbesanas 259 10 504 (10 245) -97.5%
5. Fee and commission income.. 483 015 460 424 22591 4.9%
6. (Fee and COMMISSION EXPENSES).....ccverereereerieieierieereeeeeenseseessessesseeseenees 89 158 88411 747 0.8%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......ccceeviiriiniirieeceeee e 32125 40561 (8 436) -20.8%
Gains or (-) losses on financial assets and liabilities held for trading,
B MBLie e (25 434) 58 490 (83 924) -143.5%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......ccceeviiriiriinieieee e 41 847 23110 18 737 81.1%
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10Ss, NEt.......ccceevieriiriiiieeeeeeeeee e - - - -
11.  Gains or (-) losses from hedge accounting, Net........ccecervveriiencieniieniiennens - - - -
12.  Exchange differences [gain or (-) 10SS], Nt ....cocvvviiriiriinierieriesieeiee (9 113) 96 613 (105 726) -109.4%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net.........cccveieeriieieeiienie e e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held fOr Sale, NEL ...ccuviceeeeeecee e (25 451) (32 170) 6719 20.9%
15.  Other operating income... 152 964 136 597 16 367 12.0%
16.  (Other operating expenses) 74514 76 319 (1 805) -2.4%
17. Total operating iNCOME, NEt...........cceviriiiiiiiiiiienese et 1299 629 1464 219 (164 590) -11.2%
18.  (AAMINISrative EXPENSES).....eiueeiiieiieiirie ettt sttt 710944 771592 (60 648) -7.9%
18.1  (Staff EXPENSES)...iiitiiiiiiieiieitestt ettt sttt et 459133 492 574 (33 441) -6.8%
18.2  (Other administrative EXPENSES) ......ccverieriereerierierieereeeeeeieseeniesseseessesneens 251811 279 018 (27 207) -9.8%
19, (DEPIreCiation) .c.ecuereireeeeieiieiieiet ettt sttt sttt s 37 059 53182 (16 123) -30.3%
20.  Modification gains or (-) l0SSES, NEL ......cecvueeierieeiieieeie e - - - -
21.  (Provisions or (-) reversal of provisions) (141 468) 194 271 (335 739) -172.8%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss) 173563 214 198 (40 635) -19.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) ........covveeveerieeieeieenieenieeneeee 3946 123 087 (119 141) -96.8%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... (597) (10 409) 9812 94.3%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevveveeenerniennenne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 66 729 49 385 17 344 35.1%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 23 462 (13 670) 37132 271.6%
28.  Profit or (-) loss before tax from continuing operations.............c..c......... 606 373 154 012 452 361 293.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS).ceveuiriieiiteitetet ettt ettt st 268 575 129370 139 205 107.6%
30. Profit or (-) loss after tax from continuing operations.................cccccueun. 337798 24 642 313 156 1,270.8%
31.  Profit or (-) loss after tax from discontinued operations.............cccceeruennee. - - - -
32.  Profitor(-) loss for the year............cccoceiiiiiiiiiiiinieeceene 337798 24 642 313156 1,270.8%
33.  Attributable to minority interest (non-controlling interests) - - - -
34.  Attributable to owners of the parent......c...ccceeveevvevieeiierieicecececee 337798 24 642 313 156 1,270.8%
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Thousands € Thousands € Thousands € %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received... 2048 675 2172397 (123 722) -
Interest, commissions and similar costs paid...... (713 281) (865 929) 152 648 -
Recovery of principal and interest ............ 90 602 79 838 10 764 -
Payments to employees and suppliers........coceeveeveenennns . (721 688) (637 126) (84 562) -
Payments and contributions to pension funds and other liabilities.............. (120 558) (115 107) (5451) -
OLNEI FESUILS ..ttt e e e s e saae e 3550 10909 (7 360) -
Sub-total 587 300 644 982 (57 683) -
Changes in operating assets and liabilities
Loans and advances to credit institutions and customers..........cccocveevcveeenne 3327031 4325032 (998 002) -
Assets held for trade and other assets at fair value through profit or loss ... (288 411) (179 261) (109 150) -
Resources of central banks and other credit institutions..........cccceevveveennenne (2 669 379) (1104 498) (1564 881) -
Deposits from CUSTOMErS .....ccvevvieciieciieceeeerieerie e 1116 686 (1763 687) 2880373 -
Other assets and liabilities 70 863 (1 864 698) 1935561 -
Sub-total 1556 789 (587 112) 2143 901 -
Net cash from operating activities before taxation 2144 088 57 870 2086 218 3,605.0%
INCOME TAX 1eiutiiniietieiieie et e st e st e seeeseesteste s saesbesbesabesnbeesbeenbeenbeenbeeseenseanes (28 235) (84 838) 56 603 -
Net cash from operating activities 2115 853 (26 968) 2142 820 7,945.9%
Investing activities
Capital gains from subsidiary and associated companies ..........ccceceevcvereennes 66 729 40 140 26 589 -
Capital gains from available-for-sale financial assets..........ccccevvevviveeneennes 259 10 504 (10 245) -
Acquisition of investments in subsidiary and associated companies, net of
ISPOSALS .o ee e e ee et s e s er e e e sr e (33 882) 102 990 (136 872) -
Acquisition of available-for-sale financial assets, net of disposals................. (125 825) 680 041 (805 866) -
Acquisition of tangible and intangible assets, net of disposals ...........cc....... (24 206) 209 (24 415) -
Net cash from investing activities (116 925) 833 883 (950 808) -114.0%
Financial activities
Interest on subordinated liabilities .........ccceveerieieeeieeeceee e (28 569) (33413) 4844 -
Interest on debt SECUMTIES ...ccuiiiiiriieieriereeeeee e (105 001) (111 180) 6179 -
Interest on other capital INSTrUMENTS ......coceevierienienieceeeeeee e (67 188) (40 313) (26 876) -
Issuance of subordinated liabilities, net of repayments..........c.ccceevveevveenens 130 746 (545 965) 676 711 -
Issuance of debt securities, net of repayments.........ccceeeeveenienienienieennens (769 815) (156 895) (612 920) -
Issuance of other capital INStrUMENTS.......cccevviiriirienieeeeeeeee e - 496 000 (496 000) -
Share Capital INCrEASE .....c.evuvvieieieieieseere ettt s ene - 2 500 000 (2 500 000) -
Net cash from financing activities (839 827) 2108 235 (2948 062) -139.8%
Increase (decrease) in cash and cash equivalents 1159101 2915150 (1 756 049) -60.2%
Cash and cash equivalents at the beginning of the year.......c.cccceevvevveveens 4152 961 1239790 2913171 -
Effect of items’ merging on cash and cash equivalents...........cccccevvvervennenne 483 - -
Effect of exchange rate changes on cash and cash equivalents.................... 810 (1979) 2789 -
Net changes in cash and cash equivalents 1159 101 2915 150 (1 756 049) -60.2%
Cash and cash equivalents at the end of the year 5313 355 4152 961 1160 394 27.9%
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Caixa — Banco de Investimento, S.A.

Head Office: Rua Barata Salgueiro, n.2 33; 1269-057 Lisboa.

Phone number: 213 137 300
Fax: 213522 905
Website: www.caixabi.pt

Board of Directors
Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Remuneration Committee
Members:

Joaquim Pedro Saldanha do Rosério e Souza, Francisco José Pedreiro Rangel, Paulo
Alexandre de Oliveira e Silva, Paulo Alexandre da Rocha Henriques, Ana Paula
Tavares Abrantes Melo;

Joaquim Pedro Saldanha do Rosario e Souza;

Francisco José Pedreiro Rangel, Paulo Alexandre de Oliveira e Silva, Paulo
Alexandre da Rocha Henriques;

José Lourengo Soares;
Ana Cristina Pinheiro Vieira Rodrigues de Andrade, Vitor Manuel Dinis Lopes;

Miguel José Pereira Athayde Marques;
Pedro Antdnio Pereira Rodrigues Felicio;

Ernest & Young Audit & Associados, SROC, S.A., representada por Antoénio Filipe
Dias da Fonseca Bras e Ana Rosa Ribeiro (alternate);

Fernando Manuel Simdes Nunes Lourengo, Jorge dos Santos Duro.

M Private

[0 Corporate
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aixa — Banco de Investimento, S.A.

31 December 2018
Employees - by geographical distribution
Portugal 123 73 50
Abroad 2 1 1
Total 125 74 51
Branches - by geographical distribution
Portugal 2
Abroad®® 1
Total 3

31 December 2018
Balance Sheet
TOtAl @SSEES .cuuuiiiiiiiiieiee ettt ee et et e e e e et e e st e e e ste e e e tb e e e s baeeebaaeenanes 806 871 803 951
LOANS @Nd Q0VANCES...coiuiiiiieiiieiieree ettt st 11 054 9839
(D LT o Yo Ry 1 £ P PSPPI 275 602 269 768
Debt SECUNTIES ISSUBM.....cccuriieiiieeeiie ettt e ere e e ta e e e avee e ebeeeeanea - -
Share CaPItal..uicc i e ba e e e s 81250 81250
EQUITY cvteterieeite ettt ettt te bt et este s et et e s b e et e s be et e be st e st e eaa e besneenbe et 361453 370679
Income Statement
Net iNtereSt INCOME....uiiii i e e e s e s saea e e e e e e s aanaees 17 242 17 216
OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn. 28 223 19391
Net iNCOME DEFOIE taX......ccuiriieiiiieieieeee et 31691 20 406
Cash Flow Statement
Net cash from operating aCtiVities .........cccveeveeeieeeiiieciece e (40 686) (35493)
Net cash from investing aCtiVIties........ccveceervierciieceeece e 42 956 41034
Net cash from financing actiVities ........ccecvevcieevieriie e (26 674) (26 674)
Effect of exchange rate changes on cash and cash equivalents........ccccccceveneene, - -
Net changes in cash and cash equIValeNnts .........ccccevvieerieenienieenee e (24 404) (21 133)
Cash and cash equivalents at the beginning of the year .........cccccceevveviiveecinnnn. 31740 34281
Cash and cash equivalents at the end of the year.......c.cccceevveeveeecieeciecie e, 7 336 13 148
Equity
Total equity as at 31 December 2017... 363 210 371830
Total equity as at 31 December 2018..........covvviiiriiieniiieeniee e siree e e esieee e 361 453 370679

8 Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.
| 31Dec18  31Dec-l7
Assets Thousands € Thousands €  Thousands € %
1. Cash, cash balances at central banks and other demand deposits........... 7 336 31740 (24 404) -76.9%
2. Financial assets held for trading .........cccceevueviieriieinieniececeeee e 135206 509 655 (374 449) -73.5%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS .ttt - - - -
4.  Financial assets designated at fair value through profit or loss................ - - - -
5.  Financial assets at fair value through other comprehensive income........ 606 698 584 703 21995 3.8%
6. Available-for-sale financial assets.... - - - -
7. Financial assets at amortised COSt.......oevviiiiiiiiiiieieeiiee e 11 054 400933 (389 879) -97.2%
8. Held-to-maturity iINVESTMENTS ..c...ooiiriirierierienee e - - - -
9. Derivatives — Hedge accounting - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1ottt et - - - -
11.  Investments in subsidiaries, joint ventures and associates .........c..cccoeen. 3975 4241 (266) -6.3%
12, TaNGIDIE @SSELS ..vievieiieiieie ettt ee e e 10 118 (108) -91.5%
13, INtANGIbIE @SSEES ...ueiiuiiieieciiecie e 5743 6524 (781) -12.0%
T4, TAX @SSELS teeieiiiiiieiieiiiit ettt et e e s e s e e e e ab e e e 15861 20 662 (4 801) -23.2%
15.  Other assets 20988 52 650 (31 662) -60.1%
16.  Non-current assets and disposal groups classified as held for sale .......... - 27 895 (27 895) -100.0%
Total assets 806 871 1639121 (832 250) -50.8%
Liabilities
1.  Financial liabilities held for trading.........cccoecveeieevienieneeceecee e, 100 123 523426 (423 303) -80.9%
2.  Financial liabilities designated at fair value through profit or loss. - - - -
3. Financial liabilities measured at amortised COSt.........coccvervuievieerieereeneenne 276 098 478 410 (202 312) -42.3%
4. Derivatives — Hedge aCCoUNTING ...cceevuieiiriieeiieieeie et - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK 1ottt e - - - -
6. PrOVISIONS .eeiutiiiiieiiieiieit et ettt este et e et e beebe e bt e st e baesbaesbaesssesnnesnnesnne 5965 8828 (2 863) -32.4%
7. TaX [HaDIlIIES cueevieiieiieii ettt sttt 12 625 10 443 2182 20.9%
8.  Share capital repayable on demand ........ccccoeceevieniriiiiniienieneee - - - -
9. Other lIabilItIES ....eeveeeieiereesese e 50 607 254 804 (204 197) -80.1%
10. Liabilities included in disposal groupds classified as held for sale ............ - - - -
Total liabilities 445 418 1275911 (830 493) -65.1%
Capital
11, CAPIAl ceeeiieie et ettt saeesanenaes 81 250 81 250 - 0.0%
12, Share PremMiUM ..o et ste ettt sttt teesteesbeesbeesaeenseenbeennes - - - -
13.  Equity instruments issued other than capital ......c..cceceevvverienieenieenieeneenns - - - -
14.  Other equity - - - -
15.  Accumulated other comprehensive income 4755 5304 (549) -10.4%
16.  RetaiNed arNiNGS.....coocuiiiiiieiiiee ittt ertee et e et e et e et esaaeesbeeeas 40 240 38 683 1557 4.0%
17.  ReVAlUALION FESEIVES ...c.veevieiiiiesie ettt ettt steesaeesaeenaeennes - - - -
18. OthBI MESEIVES ...uieiieieeieeie ettt ettt st aesbaestaesaesneesnaeenne 211 299 208 336 2963 1.4%
19, (-) TrEasUIY SNAIES ..cccueivieiiieieeieeie et ettt ettt e - - - -
20.  Profit or loss attributable to owners of the parent.......c.cccccceeveeveenieennenne 23909 29 637 (5728) -19.3%
21, (-) INterim diVIdENdS ....eecveeereeieeeieecee e - - - -
22.  Minority interests (Non-controlling interests)..........ccoceevveevieecveevveevveenens - - - -
Total equity 361 453 363 210 (1757) -0.5%
Total equity and total liabilities 806 871 1639 121 (832 250) -50.8%
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NOoURWDNR

%

10.

11.
12.
13.

14.

15.
16.
17.
18.
18.1
18.2
19.
20.
21.
22.

23.

24,

25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

INEEIEST INCOME ...ttt et
(INTEIEST EXPENSE) c.vviiuveiieenieeieeteeieesiee st e ste e et e steesbeesbeesbeesbeesbe e beebeenbeens
(Expenses on share capital repayable on demand) ........c.cccocevieviieniennens
DivIdENd INCOME ..oneiiiiiieeteeteeee et ettt saee s
Fee and COMMISSION INCOME .....civiiiiriieieeitieee ettt
(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, Net.......cccueviiriiiiiiieiieeee e
Gains or (-) losses on financial assets and liabilities held for trading,

Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......cccveviiviiriiieeeeeeees
Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or 10Ss, Net.......ccceeviiriiniirieee e
Gains or (-) losses from hedge accounting, net.
Exchange differences [gain or (-) loss], net
Gains or (-) losses on derecognition of investments in subsidiaries,

joint ventures and assoCiates, Net.........ccceeieriieeienieenie e
Gains or (-) losses on derecognition of non financial assets other than
NEld fOr SAlE, NET c.vveiceeei ettt et et
Other 0perating iNCOME.......cvviuiiiierieiieeie et saesae e
(Other 0perating EXPENSES) .....eevveriuerierieeieeiessieesteesieesieesieesieesieesseesaeens
Total operating iNCOME, NEet..........c.cociiiiiniiniiiie ettt
(Administrative expenses)...
(STAff EXPENSES).ueuriciiieiiieiie ettt sttt e s saesae e
(Other administrative @XPENSES)......ccueieeieeriesiesieeeeeeeereeee e eaeesae e
(Depreciation) ....
Modification gains or (-) losses, net
(Provisions or (-) reversal of Provisions)........ccccceveereerieenieeneeneeneeniennens
(Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0ss) ......cccccoveeeviievieniieniienienens
(Impairment or (-) reversal of impairment of investments in

subsidiaries joint ventures and associates)........
(Impairment or (-) reversal of impairment of non
Negative goodwill recognised in profit or loSs ......cccccevveevieeviesieriesieenens
Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method.............
Profit or (-) loss from non-current assets and disposal groups

classified as held for sale not qualitying as discountinued operations......
Profit or (-) loss before tax from continuing operations..........................
(Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviiiieiiieiieit et et et et et e st et ee s beesbeesbeesteesteesseesseesaeesasesanesanes
Profit or (-) loss after tax from continuing operations..............ccccccceennee.
Profit or (-) loss after tax from discontinued operations...
Profit or (-) 10ss for the year..............ccocvviiiiiiiiiininese e
Attributable to minority interest (non-controlling interests) ....................
Attributable to owners of the parent.........cccoceveveviieiiieieeiecieeseeseeeeens

Thousands €
105943

88 701

855

18 985

746

(10 307)

1615

43

203
1570
1237

28 223
16 958
11307
5651
1000

(2952)

(4 624)

Thousands €
137 759
120 234

435
23 655
831

675

42764

157

1399
1957
1151
86 585
19018
12 238
6780
1204

4914

39751

(6 458)

8000

36 156

6519
29 637

29 637

29 637

Thousands €
(31 816)
(31533)

420
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(85)
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(41 149)

(114)

(1196)
(387)
86

(58 362)
(2 060)
(931)
(1129)
(204)

(7 866)

(44 375)

6897

(6 543)

12832
(4 465)

1263
(5 728)

(5728)

(5728)

-72.6%

-85.5%
-19.8%
7.5%
-67.4%
-10.8%
-7.6%
-16.7%
-16.9%

-160.1%

-111.6%

106.8%

-81.8%

-12.3%

19.4%
-19.3%

-19.3%

-19.3%
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Caixa — Banco de Investimento, S.A.
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNnComMe received.........ccvvcerieiienieeie e 105316 137673 (32357) -
Interest and similar expenses paid (89 216) (120 830) 31614 -
Fees and commissions received.... 18985 23 661 (4 676) -
Fees and commissions paid .... (746) (831) 85 -
Recovery of loans .......cccceeuee. - - - -
Contributions to Pension fUNd..........cccoverierienienie s - - - -
Cash payments to employees and suppliers........ccceeeeeeecieeiiiecieeneenneenns (16 825) (18 576) 1751 -
Sub-total 17 514 21097 (3583) -
Other operating assets and liabilities
Deposits with / from central banks..........cccceeveieieveeniieiececeeecreens - - - -
Financial assets at fair value through profit or loss............... 376 064 (7 014) 383078 -
Financial assets mandatorily at fair value through profit or loss .... - - - -
Financial assets at fair value through other comprehensive income. (19 866) (94 944) 75078 -
Acquisition of financial assets at amortised cost - - - -
Sale of financial assets at amortised COSt ........ccvevvverrieenienieneinieneeneens - - - -
Loans and advances to credit institutions...........ccoeeevveeieeiecveeseeseeiens 158 577 (157 415) 315992 -
Deposits from credit inSTItULIONS .....cccvvereeeriieiiiieeie e (147 689) 85 906 (233 595) -
Loans and advances tO CUSTOMENS ........ovverierierierienire st 234 690 62 380 172310 -
Deposits from CUSTOMETS......cccuecieciieciiecieeeeesee e aeens (55 112) (80 137) 25 025 -
HedgIiNg dEriVAtIVES .....ccveeieeiiieieeieeee ettt ee (423 303) - (423 303) -
Other operating assets and liabilities .........ccccevvverieniienienienieeeeeeeee (180 391) 168 333 (348 724) -
Net cash from operating activities before income tax .......cceeecevrereeereceernnns (39516) (1794) (37 722) -2,102.7%
INCOME TAX PRI .everieiieiieieie ettt sttt re et sne e e (1170) (1721) 551 -
Net cash from operating activities (40 686) (3515) (37171) -1,057.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates ..........ceceereerienieneeneeneeneenes - - - -
Divestment of subsidiaries and associates. 18 679 12 000 6679 -
Dividends received .......... 2311 8435 (6124) -
Acquiisition of tangible and intangible assets (111) (222) 111 -
Sale of tangible and intangible assets......... 22077 - 22 077 -
Net cash from investing activities 42 956 20213 22743 112.5%
Cash flows from financing activities
Share capital INCrEASE ......ccuevveeieiiecee et - - - -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities ........c.cccoeeeveereennnnne - - - -
Issuance / reimbursement of subordinated liabilities. - - - -
Treasury shares... - - - -
DivVIdeNds PAIT ....evveevirieeiieieieie ettt (26 674) - (26 674) -
Net cash from financing activities (26 674) - (26 674) -
Net changes in cash and cash equivalents (24 404) 16 698 (41102) -246.1%
Cash and cash equivalents at the beginning of the year..........ccccoecvevene 31740 15042 16 698 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (24 404) 16 698 (41 102) -246.1%
Cash and cash equivalents at the end of the year 7 336 31740 (24 404) -76.9%
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Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.

Phone number: 213 501 000
Fax: 218 557 491
Website: WWWw.novobanco.pt

Supervisory Board
Chairman:
Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Byron James Macbean Haynes;

Karl-Gerhard Eick, Donald John Quintin, Kambiz Nourbakhsh, Mark Andrew Coker,
Benjamin Friedrich Dickgiesser, John Ryan Herbert, Robert Alan Sherman, Carla
Alexandra Severino Antunes da Silva;

Antdnio Manuel Palma Ramalho;

Vitor Manuel Lopes Fernandes, Jorge Telmo Maria Freire Cardoso, Luisa Marta
Santos Soares da Silva Amaro de Matos, Rui Miguel Dias Ribeiro Fontes, José
Eduardo Fragoso Tavares de Bettencourt, Luis Miguel Alves Ribeiro;

Rui Manuel Pinto Duarte;
Miguel Jodo Valente da Costa Madeira;
Pedro Moreira de Almeida Queiroz de Barros.

M Corporate

O Institutional
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Novo Banco, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 4317 2077 2240
Abroad 261 142 119
Total 4578 2219 2359

Branches - by geographical distribution

Portugal 362
Abroad?® 26
Total 388

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveeevieriie e
Net cash from iNVesting aCtiVities........eevveririeiiree e
Net cash from financing actiVities ........ceevevieeriinie e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net changes in cash and cash equIivalents .........ccccocvveiviiiiciiee e,
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

Equity
Total equity as at 31 December 201 7......cc.viiiiiriiiieeniieeeiee e
Total equity as at 31 December 2018

43 830599
23 348 637
37558214
1135128
5900 000
3599279

446 241
510313
(772 277)

(4 022 454)
(1 566)
858 127

(3 165 893)
3710092
544199

4459 817
3599279

44 161 496
25136 596
37531439
1148 684
5900 000
3918522

453914
457 634
(692 565)

(3771 637)
43 786
541299

(3 186 552)
3906 093
719 541

4 829 865
3918522

¥ Includes branches and representation offices.
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Novo Banco, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 802 330 3972626 (3170 296) -79.8%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 925537 753477 172 060 22.8%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 2949597 - 2949 597 -
4.  Financial assets designated at fair value through profit or loss ................ - 3972 (3972) -
5.  Financial assets at fair value through other comprehensive income . 7 567 290 10902 286 (3334 996) -30.6%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 25651 402 24175 140 1476 262 6.1%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s 1728 562 1166 207.5%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt 31571 70 663 (39092) -55.3%
11. Investments in subsidiaries, joint ventures and associates.. 645 871 693 477 (47 606) -6.9%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 135731 151 697 (15 966) -10.5%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 4781 7 862 (3 081) -39.2%
14. Taxassets........ 1182481 1951 868 (769 387) -39.4%
15.  Other assets 3745772 3529898 215874 6.1%
16.  Non-current assets and disposal groups classified as held for sale........... 186 508 245 816 (59 308) -24.1%
Total assets 43 830 599 46 459 344 (2 628 745) -5.7%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 494 055 560 890 (66 835) -11.9%
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 38 925 696 40574 313 (1648 617) -4.1%
4.  Derivatives — Hedge accounting 35498 75967 (40 469) -53.3%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - -
6. PrOVISIONS ...ttt ettt 423883 413 996 9 887 2.4%
7.  Tax liabilities 9112 10776 (1 664) -15.4%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 343076 359912 (16 836) -4.7%
10. Liabilities included in disposal groupds classified as held for sale.. - 3673 (3673) -100.0%
Total liabilities 40 231 320 41 999 527 (1 768 207) -4.2%
Capital
11, CAPILAl e e 5900 000 5900 000 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (751 016) (272 313) (478 703) -175.8%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (3 875 226) (2 526 485) (1348 741) -53.4%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - -
18, OthEr MESEIVES ..veueiiiiiciertetete ettt 3758394 2611657 1146 737 43.9%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, (1432873) (1253 042) (179 831) -14.4%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 3599 279 4459 817 (860 538) -19.3%
Total equity and total liabilities 43 830 599 46 459 344 (2 628 745) -5.7%
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Novo Banco, S.A.
Thousands € Thousands € Thousands € %
L. INEErEST INCOME ..eiiiiiiiieiiieiie ettt st sttt et e snae e 762 633 792 948 (30315) -3.8%
2. (Interest expense) 316 392 511790 (195 398) -38.2%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.................. 17 864 23 550 (5 686) -24.1%
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 329201 349291 (20 090) -5.8%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 49 395 63 350 (13 955) -22.0%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e (175 182) 21104 (196 286) -930.1%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLt ettt nen (22 625) 32333 (54 958) -170.0%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (10 094) - (10 094) -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - (58 830) 58 830 -
11.  Gains or (-) losses from hedge accounting, net (46 910) (35053) (11 857) -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 42 759 30451 12 308 40.4%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ 19943 3318 16 625 501.1%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 122515 1056 316 (933 801) -88.4%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 164 004 125789 38215 30.4%
17. Total operating income, net.. 510 313 1514 499 (1 004 186) -66.3%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 440 258 466 016 (25 758) -5.5%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 244104 249111 (5007) -2.0%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 196 154 216 905 (20 751) -9.6%
19, (DEPIrECIAtION) c.coveueeiuieieietereeieetet sttt sb ettt et be e 21314 56 286 (34972) -62.1%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 239973 188 853 51120 27.1%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 298 792 1335186 (1036 394) -77.6%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn 47 605 44 146 3459 7.8%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 236 460 326 143 (89 683) -27.5%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 1812 88 164 (86 352) -
28. Profit or (-) loss before tax from continuing operations......................... (772 277) (813 967) 41 690 5.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uveitieitieieeie ettt ettt et e bt et e bt e bt e s bt e setesbtesaeesanesanesares 660 596 438 575 222021 50.6%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... (1432873) (1252 542) (180 331) -14.4%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - (500) 500 -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e (1 432873) (1 253 042) (179 831) -14.4%
33.  Attributable to minority interest (non-controlling interests) .................... - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee (1432 873) (1253 042) (179 831) -14.4%
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Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar income received..........ccovvvverieniienienneceeeeseenne 776 272 756 190 20082 -
Interest and similar expenses paid ... (320 307) (600 231) 279924 -
Fees and commissions received. 329767 349 890 (20 123) -
Fees and commissions paid .... (50 841) (67 088) 16 247 -
Recovery of loans 41971 34924 7047 -
Contribution to pension fund ................. (92 863) (62 680) (30 183) -
Cash payments to employees and suppliers.......cccceceeveervenieenieenceeseennnn, (387 908) (430 610) 42 702 -
Sub-total 296 091 (19 605) 315 696 -
Other operating assets and liabilities
Deposits with / from central banks........ccccecveieiieiieienienicieereeeseee 4742 (8979) 13721 -
Financial assets at fair value through profit or loss .............. (331 227) (62 035) (269 192) -
Financial assets mandatorily at fair value through profit or loss .... 124 074 - 124074 -
Financial assets at fair value through other comprehensive income. (2039 793) (915 114) (1124 679) -
Acquisition of financial assets at amortised cost .........c.cccevveneen. (7 083 849) - -
Sale of financial assets at amortised cost ......... 6961 728 - -
Loans and advances to credt institutions.........ccocevevereesiieenieeneeseeseenins 198 083 571420 (373 337) -
Deposits from credit inSItUIONS .....coceeviierieieiieniceseee e (169 638) (1790 691) 1621053 -
Loans and advances tO CUSTOMES .......ccveeverieriesiesreeie e ere e ereeeeens (106 102) 996 631 (1102 733) -
Deposits from CUSTOMETS......ccviiiieriieiierieriest e ettt (1616 389) 2603723 (4220112) -
Hedging derivatives 13121 48 088 (34 967) -
Other operating assets and liabilities ..........cvcvvververeeriireneeeere e (243 033) 152 560 (395 593) -
Net cash from operating activities before income tax . (3992 192) 1575998 (5568 190) -353.3%
INCOME tAX PAIT .eevieiieiieiiee ettt ee e s s esaeeae e beebeebeereens (30262) (40 179) 9917 -
Net cash from operating activities (4 022 454) 1535819 (5558 273) -361.9%
Cash flows from investing activities
Acquisition of subsidiaries and assoCIates .........ccccveveerveeieeieeieerie e - (22 477) 22 477 -
Divestment of subsidiaries and associates...........ccccveercvveeeiieeecieesieeeens - 29 205 (29 205) -
Dividends received .........cccoeevveeereenreennenns 17 864 23 550 (5 686) -
Acquisition of tangible assets .... (14 543) (5 463) (9 080) -
Sale of tangible assets................ 315 2 349 (2 034) -
Acquisition of intangible assets . (5202) (8 766) 3564 -
Sale of iINtanNgible @SSELS......cccuiiiiiiiiie e - 52 (52) -
Net cash from investing activities (1566) 18 450 (20 016) -108.5%
Cash flows from financing activities
Share capital INCrEASE ......ccueeiiiieiiecee et - 1000 000 (1 000 000) -
Capital contingent Mechanism ........ccoccuevieiienienieneeeee e 791 695 - 791 695 -
Issuance of bonds and other debt securities .... - 50 000 (50 000) -
Reimbursement of bonds and other debt securities .. (74 768) (221 888) 147 120 -
Issuance / reimbursement of subordinated liabilities 141 200 - 141 200 -
Treasury StOCK......ovvvvierieieeceee e - - - -
Dividends PAid ....eevveeieeiieiieeeeereese et - - - -
Net cash from financing activities 858 127 828112 30015 3.6%
Net changes in cash and cash equivalents (3 165 893) 2382381 (5548 274) -232.9%
Cash and cash equivalents at the beginning of the year...........ccccceeueeee. 3710092 1327711 2382381 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (3 165 893) 2382381 (5548 274) -232.9%
Cash and cash equivalents at the end of the year 544 199 3710 092 (3 165 893) -85.3%
Statistical Bulletin — 2018 (Annual) 122



ASSOCIACAO
PORTUGUESA
DE BANCOS

Statistical Bulletin — 2018 (Annual) 123



ASSOCIACAO
PORTUGUESA
DE BANCOS

BEST — Banco Electrénico de Servigo Total, S.A.

Head Office: Praga Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.

Phone number: 218 839310
Fax: 218 839 369
Website: www.bancobest.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Anténio Manuel Palma Ramalho;

Maria Madalena Monteiro da Mata Torres Pitta e Cunha, Pedro Alexandre Lemos
Cabral das Neves;

Luis Fernando Rocha dos Reis, Carlos Manuel Portela Enes Epifanio, Jorge Daniel
Lopes da Silva;

Maria Madalena Monteiro da Mata Torres Pitta e Cunha;
Pedro Alexandre Lemos Cabral das Neves;
Patricia Afonso Fonseca Moraes Bastos;

Pedro Moreira de Almeida Queiroz de Barros;

Anténio Joaquim Andrade Gongalves;
Fernando Jorge Henriques Bernardo; Isabel Maria Beja Gongalves Novo;

Ernst & Young Audit & Associados - SROC, S.A. - n.2: 178;

@ Institutional
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BEST — Banco Electrénico de Servigo Total, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 129 59
Abroad - -
Total 129 59
Branches - by geographical distribution
Portugal 6
Abroad® -
Total 6
31 December 2018
Balance Sheet
TOTAl @SSEES..eiutiiiieeiietterit ettt ettt ettt et s e st et e et e st e naeesareens 650 582 -
LOANS @Nd Q0VANCES...coiuiiiiieiiieiieree ettt st 542 752 -
DEPOSIES .ttt 566 204 -
DEbt SECUNTIES ISSUB....ueiriieiiieiie ittt et saee e, - -
Share CaPItal..uicc i e ba e e e s 63 000 -
Lo [0 1Y 2O PP PP 75556 -
Income Statement
Net INTerest INCOME. ... .uiiiiiieetee ettt e e 6584 -
OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn. 18 637 -
Net iNCOME DEFOIE taX......icuireeiiiieieie et 4839 -
Equity
Total equity as at 31 December 2017.......c.uoeviieeiiiiieeiiieeciie e eeree e 75612 -
Total equity as at 31 December 2018..........covvveiiriiieriiieeeiee e e e esireeens 75 556 -
2 ncludes branches and representation offices.
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BEST — Banco Electrénico de Servigo Total, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 33260 44 694 (11 434) -25.6%
2. Financial assets held for trading.........cccecveviiiiiinienieniesee e 584 285 299 104.9%
3. Non-trading financial assets mandatorily at fair value through profit
OF 10SS ettt sttt sttt ettt sttt sttt sa e b nae s 852 - 852 -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income......... 47 452 81603 (34 151) -41.9%
6.  Available-for-sale financial @ssets .........ccccevvriiirieerienienieneese e - - - -
7. Financial assets at amortised COSt......ccuiviiriiriiiriiierierie et 562 603 466 417 96 186 20.6%
8.  Held-to-maturity iNVESTMENTS.....ccceeviirieiiericieeecreeee e - - - -
9. Derivatives — Hedge accounting B - - —
10.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
11.  Investments in subsidiaries, joint ventures and associates - - - -
12, TaNGIDIE @SSELS..ccuiiiieieeieeie ettt et naae s 1276 351 925 263.5%
13, INtaNGIbIE @SSELS ..ooviivieiieiieceeceeee e - - - -
T4, TAX @SSO cuuuiiiiiieiiiiite ettt e e st e e s e e e s e e e e sabaees 213 - 213 -
15, Other @SSELS .eevuiiiieiiieiiieciiesee ettt ettt s sb e bbbt 4342 3540 802 22.7%
16. Non-current assets and disposal groups classified as held for sale........... - - - -
Total assets 650 582 596 890 53 692 9.0%
Liabilities
1.  Financial liabilities held for trading ........ccccccevveriieieeieeecceeeeee e, 647 744 (97) -13.0%
2.  Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised COSt .......cccceveveriveriiercienciennens 566 788 513 100 53 688 10.5%
4.  Derivatives — Hedge aCCoUNTING .....cocuevverierienieeiteeeeeee et - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK cuveeieteeteee ettt ettt sttt ettt be e b - - - -
6.  Provisions.. 2590 2461 129 5.2%
7. Tax HabilItIES touveveeiieiiesieeteee et 730 614 116 18.9%
8.  Share capital repayable on demand...........cocueeveeneeniienienienecceee - - - -
9. Other lIabilitIeS....ccververe i et 4271 4359 (88) -2.0%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 575 026 521278 53 748 10.3%
Capital
5 R 07 T - | OO OSSP 63 000 63 000 - 0.0%
12, ShAre PremMIUM cooiiiieeieeieeee sttt ettt et e e st e saeesaeesaeesaeesaeesbaesbaesseesseens - - - -
13.  Equity instruments issued other than capital.........ccccoveveriieniieniieniieniennens - - - -
14, Other @QUITY ..ocieiieiiertieseeee ettt nbee s - - - -
15.  Accumulated other comprehensive iNCOME ......ccccevveveerieriierienienieeens 589 1071 (482) -45.0%
16.  Retained arNiNgS .....ccceecieeieeiieieeieeieete st et e seeesaeesaeesaesaaesbaesbaessaessaens (351) - (351) -
17. Revaluation reserves. - - - -
18.  OtNEI FESEIVES ..eouviiiiietecieeie ettt ettt sttt st st sbae s e e sbaesbaesbaesbaesbaens 8754 8527 227 2.7%
19.  (-) Treasury SNATES ....cccueivueeierieeieete ettt sttt s sbe e bbb - - - -
20.  Profit or loss attributable to owners of the parent. 3564 3014 550 18.2%
21, (-) INterim diVIdeNdS.....c.eciueeireeieeiecece e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevveeveeneeneenneenne, - - - -
Total equity 75 556 75 612 (56) -0.1%
Total equity and total liabilities 650 582 596 890 53 692 9.0%
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BEST — Banco Electrénico de Servigo Total, S.A.

Thousands € Thousands€ Thousands € %
L. INEErEST INCOME c.eeiiiiiiieiiieiieete et ettt ste e ste e st s te s beesbeesbeebeenbesnneenns 7 827 7 887 (60) -0.8%
2. (INTErESt EXPENSE) couviieieieeieeieeieeteesieesieesteeeteesaeeste e st e sbeesbeenbeenbeenbeenseans 1243 1032 211 20.4%
3. (Expenses on share capital repayable on demand). - - - -
4. DIVIdENd INCOME ...oicuiiiiieiiecee ettt re e re e aeesaeesaneeaaeenseeanas 37 80 (43) -53.8%
5. Fee and COMMISSION INCOME .....ciuiriieiieiieiie et 15 007 14723 284 1.9%
6. (Fee and commission expenses) 4841 5123 (282) -5.5%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, Net.......cccueviiriiiiiiieiieeee e 1758 6 1752 29,200.0%
Gains or (-) losses on financial assets and liabilities held for trading,
8 = P 398 (88) 486 552.3%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......cccveviiviiriiieeeeeeees 94 - 94 -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or 10Ss, Net.......ccceeviiriiiiinieeee e - - - -
11.  Gains or (-) losses from hedge accounting, Net.........ccecvevevervrererennnennns - - - -
12.  Exchange differences [gain or (-) loss], net (346) 344 (690) -200.6%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and associates, Net........cceceevevreieiieneeieeeeee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
NEld fOr SAlE, NET c.vviiieveeeceee ettt et 4 - 4 -
15. Other 0perating iNCOME.....cceiciiiiiieiiieiieie ettt seaesaae s 190 234 (44) -18.8%
16.  (Other Operating XPENSES) .......cveerieerieerieerieerieesieesresteseeseesieesiaesseesseens 248 182 66 36.3%
17. Total operating iNCOME, NEL..........cccueiiiiiiiiiiiiieiesee et 18 637 16 849 1788 10.6%
18.  (AdMINIStrative EXPENSES).....ervirrerieriererierteereeeesteseeereeeeeeeesses e saeseessesnees 12718 11536 1182 10.2%
18.1  (Staff @XPENSES)..uiiitieitieitieiieitteste ettt et e eeeste s e teebeebeebeebeeseebeeneenns 4549 4780 (231) -4.8%
18.2  (Other administrative @XPENSES) ....cvcvuieruierieiieiieeiieesreesteesreesteeseeesreesaeenns 8169 6756 1413 20.9%
19. (Depreciation).... 216 373 (157) -42.1%
20. Modification gains or (-) l0SSES, NET ....ccc.evierierieeiieieeieee e - - - -
21.  (Provisions or (-) reversal of provisions).........ccecueevuervieniienieeeieniesieeneeene, 61 912 (851) -93.3%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0ss) ......cccccoveeeviievieniieniienienens 803 (371) 1174 316.4%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) ........c.cvcveereereenieneneseneeeenees - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... - 2 (2) -100.0%
25.  Negative goodwill recognised in profit or [0Ss ........ccceevveevvieneenienieeneeene, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28.  Profit or (-) loss before tax from continuing operations...............c.......... 4839 4397 442 10.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviiiieiiieiieit et et et et et e st et ee s beesbeesbeesteesteesseesseesaeesasesanesanes 1275 1383 (108) -7.8%
30. Profit or (-) loss after tax from continuing operations.............c..cccccceeue. 3564 3014 550 18.2%
31.  Profit or (-) loss after tax from discontinued operations - - - -
32.  Profit or (-) loss for the year............cccoceeviiiiiiiineie e 3564 3014 550 18.2%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34.  Attributable to owners of the parent 3564 3014 550 18.2%

Thousands € Thousands € Thousands € %
Profit or loss for the year 3564 3014 550 18.2%
Other comprehensive income
Items that will not to be reclassified to profit or loss.. (366) - (366) -
Items that may be reclassified to profit or l0Ss .......cccccvevvieviieviienieneereereesees (117) 1123 (1 240) -110.4%
Total comprehensive income 3081 4137 (1 056) -25.5%
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BEST — Banco Electrénico de Servigo Total, S.A.

Balances as at 31 December 2017
IFRS 9 transition adjustment.........ccoceeveerieeiiencvennnns
Other movements registered directly in equity

Changes in fair value, net of taxes

Pension fund
Exchange rates differences........ccccceevveevvieiverinnnns
Other movements

Net income for the year...
Total comprehensive income for the year

Issuance of ordinary shares .........cccocceeeveecieeiieecreennens

Issuance of preference shares

Issuance of other equity instruments...............
Exercise/Expiration of other equity instruments.......
Conversion of debt to equity ......cccceeveevvereeneeneennns
Capital reduction
Dividends ......cccceevveeeenne
Purchase of treasury shares

Sale or cancellation of treasury shares .....................
Reclassification of financial instruments from
equity to liability .....cceeveeiiiiiei e,
Reclassification of financial instruments from
liability t0 @qUILY ...eovveerierierecrecereee e

Transfers among components of equity .........c..c.c.....
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity

Total comprehensive income for the year.................

1071

(482)

(351)

8527

227

3014

3564
3564

(3 014)

= 75612

- 3564
o 3564

- (3 138)
- (482)

Balances as at 31 December 2018

589

(351)

8754

3564

= 75 556
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Novo Banco dos Agores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000

Fax: 296 307 020

Website: www.novobancodosacores.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:

Vice-Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairwoman:

Vice-Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditors)
SROC:

Secretary:

Remuneration Committee
Members:

Jaime José Matos da Gama;

Gualter José Andrade Furtado, Anténio Manuel da Silva Nogueira Rodrigues,
Gustavo Manuel Frazdo de Medeiros;

Luis Miguel Alves Ribeiro, Mario Jorge Tapada Gouveia, José Francisco Gongalves
Silva, Zita Maria Medeiros Correia Magalhdes Sousa;

Gualter José Andrade Furtado;
Antdnio Manuel da Silva Nogueira Rodrigues;
Gustavo Manuel Frazdo de Medeiros;

Luisa Marta Santos Soares da Silva Amaro de Matos;
Octaviano Geraldo Cabral Mota;
Maria Carolina Soares Carreiro;

José Antdnio Noivo Alves da Fonseca;
Antdnio Mauricio do Couto Tavares de Sousa, José Manuel dos Santos Gaudéncio;

Ernest & Young — Audit & Associados, SROC;
Maria Carolina Soares Carreiro;

Vitor Manuel Lopes Fernandes, Luisa Marta Santos Soares da Silva Amaro de
Matos;

O Corporate

@ Institutional
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Novo Banco dos Agores, S.A.
31 de December de 2018
Employees - by geographical distribution
Portugal 80 a4 36
Abroad - - -
Total 80 44 36
Branches - by geographical distribution
Portugal 13
Abroad® -
Total 13

31 December 2018

Balance Sheet
Total assets................
Loans and advances...
Deposits....ccccveeeneenn.
Debt securities issued...

Income Statement

Cash Flow Statement

Net changes in cash and cash equivalents

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

Net interest inCOMe......ccccevvciieeeeeiininnennn.
Operating iNCOMEe......ccuvveeeeiiiiiieeeeeeiene
Net income before taX.......ccccceeuveeevveeennnen.

Net cash from operating activities ............
Net cash from investing activities..............
Net cash from financing activities .............
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn

Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

547502
462 669
502 496
18 638
39159

7075
12 013
5227

6 595
(92)

54
6503
11628
18 185

38613
39159

2 Includes branches and representation offices.
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Novo Banco dos Agores, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 21265 14718 6547 44.5%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 24 19 5 26.3%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 667 - 667 -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 43133 44 367 (1234) -
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 462 669 458 549 4120 0.9%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt 501 463 38 -
11. Investments in subsidiaries, joint ventures and associates.. - - - -
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 5066 4737 329 6.9%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 85 210 (125) -59.5%
14. Taxassets........ 2752 3610 (858) -23.8%
15.  Other assets 11 340 11841 (501) -4.2%
16.  Non-current assets and disposal groups classified as held for sale........... - - - -
Total assets 547 502 538 514 8988 1.7%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 27 232 (205) -88.4%
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 504 210 496 588 7 622 1.5%
4.  Derivatives — Hedge accounting 490 502 (12) -2.4%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS .c.utiiiiieiie ittt sttt ettt ettt ettt e sb e s b b e be e b e et beens 927 945 (18) -1.9%
7.  Tax liabilities 1394 390 1004 257.4%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 1295 1244 51 4.1%
10. Liabilities included in disposal groups classified as held for sale. - - - -
Total liabilities 508 343 499 901 8442 1.7%
Capital
11, CAPILAl e e 18 638 18 638 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens 6681 6681 - 0.0%
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (6 565) (5890) (675) -11.5%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (5 503) - (5 503) 0.0%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 22144 17 226 4918 28.5%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 3764 1958 1806 92.2%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 39 159 38 613 546 1.4%
Total equity and total liabilities 547 502 538 514 8988 1.7%
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DE BANCOS
Novo Banco dos Agores, S.A.
Thousands € Thousands€ Thousands € %
L. INEErEST INCOME ..eiiiiiiiieiiieiie ettt st sttt et e snae e 11043 11 680 (637) -5.5%
2. (Interest expense) 3968 5538 (1570) -28.3%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.... 490 729 (239) -32.8%
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 5541 6068 (527) -8.7%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 701 659 42 6.4%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e - 4 (4) -100.0%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLt ettt nen (21) 19 (40) -
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 74 - 74 -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - 27 (27) -
11.  Gains or (-) losses from hedge accounting, net 163 (34) 197 579.4%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 55 (231) 286 123.8%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ 103 7 96 1,371.4%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 663 529 134 25.3%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 1429 851 578 67.9%
17. Total operating income, net.. 12 013 11 750 263 2.2%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 5590 6621 (1031) -15.6%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 3502 3554 (52) -1.5%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 2088 3067 (979) -31.9%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 376 1102 (726) -65.9%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns (89) 540 (629) -116.5%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 558 (55) 613 1,114.5%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 351 419 (68) -16.2%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28.  Profit or (-) loss before tax from continuing operations.............c...c...... 5227 3123 2104 67.4%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 1463 1165 298 25.6%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 3764 1958 1806 92.2%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 3764 1958 1806 92.2%
33.  Attributable to minority interest (non-controlling interests) .................... - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 3764 1958 1806 92.2%

Thousands € Thousands€ Thousands € %
Profit or loss for the year 3764 1958 1806 92.2%
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........cccceevveveeneeneeneeniennns (1336) (1 236) (100) -7.5%
Items that may be reclassified to profit or loSs .......cccecveevieeiieiiinienieeereeees 661 1892 (1231) -65.1%
Total comprehensive income 3089 2614 475 18.2%
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Novo Banco dos Agores, S.A.

Balances as at 31 December 2017
IFRS 9 transition adjustment

Other movements registered directly in equity
Changes in fair value, net of taxes

Pension fund
Exchange rates differences.......ccccceevveeciievveninnnns
Other movements

Net income for the year...
Total comprehensive income for the year

Issuance of ordinary shares .......c.cccocevvervienveniennnens

Issuance of preference shares

Issuance of other equity instruments...............
Exercise/Expiration of other equity instruments.......
Conversion of debt to equity ......cccevveveereeneeneennns
Capital reduction
Dividends........cccceueunenee.
Purchase of treasury shares

Sale or cancellation of treasury shares .....................
Reclassification of financial instruments from
equity to liability ......cceeceeiieieiece e,
Reclassification of financial instruments from
liability t0 @QUILY ...eevveereierierierecereeeee e
Transfers among components of equity .........ccceeven.
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity

Total comprehensive income for the year.................

6681

(5 890)

(675)

(7 461)

17 226

4918

1958

3764
3764

(1958)

- 38613

- 3764
o 3764

- (2 543)
- (675)

Balances as at 31 December 2018

6681

(6 565)

(5503)

22144

3764

- 39 159
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DE BANCOS
Novo Banco dos Agores, S.A.
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received..........covvvvvierieniieniieneneeeeeeiene 10 608 11782 (1174) -
Interest and similar expenses paid ... (4193) (6 579) 2 386 -
Fees and commissions received. 5541 6069 (528) -
Fees and commissions paid .... (701) (659) (42) -
Recovery of loans 420 454 (34) -
Contributions to pension fund................ (501) (485) (16) -
Cash payments to employees and sUppliers.......ccoceeveeveeriencieniieeneenieenns (3 784) (4 468) 684 -
Sub-total 7 390 6114 1276 -
Other operating assets and liabilities
Deposits with / from central banks..........ccceevvvieieienineiccecceeseee 11 - 11 -
Financial assets at fair value through profit or loss.................. (71) 217 (288) -
Financial assets mandatorily at fair value through profit or loss 72 - 72 -
Financial assets at fair through other comprehensive income ... (3) 615 (618) -
Acquisition of financial assets at amortised cost .................. - - - -
Sale of financial assets at amortised cost ......... - - - -
Loans and advances to credit inStitutions.........c.ccovcververieeienneesieseeniens 1444 102 584 (101 140) -
Deposits from credit iNSTItULIONS .....cccvevieerieiiiieniie e (11 192) (101 949) 90 757 -
Loans and advances tO CUSLOMENS ........ccveevereerieseesreeieeiee e e seaeseneeeneas (5915) 4673 (10 588) -
Deposits from CUSTOMENS......ccviviieriieiieierie st 17763 (8 556) 26 319 -
Hedging derivatives (47) (7) (40) -
Other operating assets and liabilities .........cocovevvvieeierienrceeree e (2 876) (3 030) 154 -
Net cash from operating activities before income tax . 6576 661 5915 894.9%
INCOME tAX PAIT .eeviiiieiieciieceeeee ettt ee e sae b e eaeebeesbe e baesbaessaens 19 (2 163) 2182 -
Net cash from operating activities 6 595 (1502) 8097 539.1%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccveveerieeieneeneeseeseenns - - - -
Divestment of subsidiaries and associates........c.ccovcvereeriieriieniienienieeiens - - - -
Dividends received ........ccccvevvvenreenreennenns 490 729 (239) -
Acquisition of tangible assets . (582) (128) (454) -
Sale of tangible assets................ - - - -
Acquisition of intangible assets . - - - -
Sale of iINtanNgIble @SSELS......cccuiiiiiiiiiiece e - - - -
Net cash from investing activities (92) 601 (693) -115.3%
Cash flows from financing activities
Share capital INCrEASE ......cuievieiieciecie e - - - -
Issuance of bonds and other debt securities ..........cccocvevierierieecencieeiene - - - -
Reimbursement of bonds and other debt securities .. - - - -
Issuance / reimbursement of subordinated liabilities. - - - -
Treasury StOCK. ..o - - - -
Dividends paid . - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalents 6503 (901) 7404 821.8%
Cash and cash equivalents at the beginning of the year..........ccccecvevene 11628 12 549 (921) -
Effect of exchange rate changes on cash and cash equivalents................ 54 (20) 74 -
Net changes in cash and cash equivalents 6 503 (901) 7404 821.8%
Cash and cash equivalents at the end of the year 18 185 11 628 6 557 56.4%
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Banco BPI, S.A.

Head Office: Rua Tenente Valadim, n.2 284; 4100-476 Porto.

Phone number: 226 073 100
Fax: 226 098 787
Website: www.bancobpi.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Board of Auditors

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:
Secretary:

Fernando Maria Costa Duarte Ulrich;

Pablo Arturo Forero Calderon, Ignacio Alvarez-Rendueles Villar, Alexandre Cardoso
Marta de Lucena e Vale, Antdnio Farinha Morais, José Alberto Ferreira Pena do
Amaral, Jodo Pedro Tenreiro Lucas de Oliveira e Costa, Francisco Manuel Grade
Barbeira, Pedro Simdes de Almeida Bissaia Barreto;

Antodnio Bernardo Aranha da Gama Lobo Xavier, Antdnio José Rebelo de Andrade
Cabral, Cristina Rios de Amorim Baptista, Gonzalo Maria Gortazar Rotaeche, Javier
Pano Riera, Lluis Vendrell Pi, Maria de Fatima Henriques da Silva Barros Bertoldi,
Natividad Pilar Capella Pifarré, Tomas Jervell.

Pablo Arturo Forero Calderon;

Ignacio Alvarez-Rendueles, Alexandre Cardoso Marta de Lucena e Vale, Antonio
Farinha Morais, José Alberto Ferreira Pena do Amaral, Jodo Pedro Tenreiro Lucas
de Oliveira e Costa, Francisco Manuel Grade Barbeira, Pedro Simdes de Almeida
Bissaia Barreto;

Carlos Manuel Teixeira Osdrio de Castro;
Anténio Agostinho Cardoso Guedes;
Maria Alexandra Magalh3es, Luis Manuel Alves de Sousa Amorim;

Manuel Ramos de Sousa Sebastido;
Rui Manuel Campos Guimaraes, Elsa Maria Roncon Santos, Ricardo Filipe de Frias
Pinheiro;

Pricewaterhousecoopers & Associados, SROC, Lda;
Jodo Avides Moreira;

O Corporate
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Banco BPI, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 4977 2244 2733
Abroad - -
Total 4977 2244 2733

Branches - by geographical distribution
Portugal 421
Abroad* -

Total 421

31 December 2018

Balance Sheet
TOtAl @SSEES ..utiieitiie ettt ettt e et e et e e e et e e eab e e e e te e e etteeeeraeeenreaeannes
LOANS @Nd @AVANCES......eiiciiiiiiieeeciee ettt et e e e tre e e ebe e e e sta e e e e aveeesbaeeenaseaeennes
(D L] o Yo L] 1 £ PP PPPPRRO
Debt SECUILIES ISSUBM....ccciuriiiiiiiieiiee ettt e sre e e str e e ab e e e sbaeesanea

Income Statement
NEt iINTErESt INCOME...uiiiiiiiiiieee et e e s s arre e e e s e s nneees
Operating iNCOME......coiciiiiiiiiie e
Net iNCOME DEfOre taX....cciuiiiiiiieccee e et

Cash Flow Statement
Net cash from operating aCtiVities ........ccccveevieeviercie e
Net cash from iNVesting aCtiVities........eeuerireeiineeseeereeeeeee e
Net cash from financing actiVities .......ccevverieriienie e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net cash in cash and cash equIValENTS ......occueeiiiiiiiiiiiie e,
Cash and cash equivalents at the beginning of the year ..........cccccoeeiininicnnnen.
Cash and cash equivalents at the end of the year.........ccccevveevieeceeneenciecieeen,

Equity
Total equity as at 31 December 201 7......ccveiiiiririiieniieeeiee e saee e
Total equity as at 31 December 2018.........cc.ccerieienieieneeeesieeeeeeee e

35786 366
22 148 808
26370230

872 864
1293063
3048617

431641
1420 257
1007 586

1096 209
165762
121010

1382981

1280906

2 663 886

2135425
3048617

31568015
22154421
26 166 596
1118195
1293063
3205953

422 575
710 824
557 862

1164 237
129 562
83 405
1377 204
1398 569
2775773

2823587
3205953

2 |ncludes branches and representation offices.
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Banco BPI, S.A.
Assets Thousands €  Thousands € Thousands € %
1. Cash, cash balances at central banks and other demand deposits 2 336 030 971 396 1364634 140.5%
2. Financial assets held for trading ........cccccevvevierieniiieiieeeeeeee e 226772 294 481 (67 709) -23.0%
Non-trading financial assets mandatorily at fair value through profit
3L OF 0SS et e 437 666 - 437 666 -
4.  Financial assets designated at fair value through profit or loss................. - 6 055 (6 055) -100.0%
5. Financial assets at fair value through other comprehensive income......... 1868 893 - 1868 893 -
6.  Available-for-sale financial assets..........cccvevuieiieiiienieneereesee e, - 8098 987 (8 098 987) -100.0%
7.  Financial assets at amortised cost ... 29705 103 22 478 980 7226123 32.1%
8.  Held-to-maturity inVESTMENTS .....c.covuiviiriiniecie e - - - -
9. Derivatives — Hedge aCCoUNtING.......cccceerieirienienieeieee e 14320 12 740 1580 12.4%
Fair value changes of the hedged items in portfolio hedge of interest
10, FALE FISKuuiiuiieiiicecee e 26 719 20574 6145 29.9%
11.  Investments in subsidiaries, joint ventures and associates....................... 302 379 322903 (20524) -6.4%
12, TaNGIDIE ASSELS...ciiuiiiiiieiiecieetesee ettt 66 786 44730 22 056 49.3%
13, INtANGIDIE @SSELS ..eiuviiiietieieeieeeee et 55037 42 114 12 923 30.7%
L4, TAX @SSEES..evetireeiirteiereertee ettt et s sttt 350249 459 614 (109 365) -23.8%
15, OhEr @SSELS ..ottt ettt 363 239 437193 (73 954) -16.9%
16.  Non-current assets and disposal groups classified as held for sale 33173 70709 (37 536) -53.1%
Total assets 35 786 366 33 260 476 2525890 7.6%
Liabilities
1.  Financial liabilities held for trading.........cceceevieriiniieniesiesecececeeiee 141335 170 048 (28 713) -16.9%
2. Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised cost .. 31901779 30342723 1559 056 5.1%
4. Derivatives — Hedge accounting 56 010 69 880 (13 870) -19.8%
Fair value changes of the hedged items in portfolio hedge of interest
D FAEE MISK ittt 3594 218 3376 1,548.6%
6. PrOVISIONS woeviiteiiiiici ettt 65 457 60 808 4649 7.6%
7. TaX HabilIiES c.coveeereireieecericee e 56 376 7158 49218 687.6%
8.  Share capital repayable on demand ........cccccueeviieiiieiienienie e, - - - -
9. Other abilItIes ..cvieveieieiieciesieeeee et 513198 474 216 38982 8.2%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 32737 749 31125 051 1612 698 5.2%
Capital
L1, CAPITAleccieirceeteee et e 1293 063 1293 063 - 0.0%
12, Share PremMilUM ..ccciiieiieeieeieeie ettt ettt ettt s re e sae e sreesbe e b enreen - - - -
13.  Equity instruments issued other than capital .......cccocceveeeveievcieriienieeieennen, - - - -
14, ONEI EQUILY wevereeeeeeee e seeseees e ees e eeees e esess s s s e ee s ssesnesnae 322 2276 (1954) -85.9%
15.  Accumulated other comprehensive income. (229 568) (257 694) 28126 10.9%
16, Retained arniNgS ....cccoceiierieriieniieeenieene ettt sae bbb as 1067 959 862 853 205 106 23.8%
17.  ReValuation FESEIVES ........ccccivieirieiiieieeieie et - - - -
18.  Otherreserves...... 2530 2530 - 0.0%
19. (-) Treasury shares - (377) 377 100.0%
20.  Profit or loss attributable to owners of the parent........cccccceeveeviveiiinnnnns 914 311 232774 681537 292.8%
21, (-) INterim diVIdENAS ...ccovieieeieiieciecieete et - - - -
22.  Minority interests (Non-controlling interests) .........ccceecveevvervierieniiennuennns - - - -
Total equity 3048 617 2135425 913 192 42.8%
Total equity and total liabilities 35 786 366 33 260 476 2 525 890 7.6%
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Banco BPI, S.A.
Thousands € Thousands € Thousands € %
1. INTEreSt INCOME .ottt ettt e 520139 481789 38350 8.0%
2. (Interest expense) 88 498 94 408 (5910) -6.3%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income..... 71225 83365 (12 140) -14.6%
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 298 621 292 126 6 495 2.2%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 41948 48 133 (6 185) -12.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e (2 146) 2940 (5 086) -173.0%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR 39 027 (4 899) 43 926 896.6%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 59479 - 59 479 -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - 129 (129) -100.0%
11.  Gains or (-) losses from hedge accounting, net 1398 1562 (164) -10.5%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e (25 287) 9936 (35223) -354.5%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... 605 868 91332 514 536 563.4%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 11 467 4271 7 196 168.5%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 29 088 35748 (6 660) -18.6%
17. Total operating income, net.. 1420 257 784 262 635 995 81.1%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 421052 501192 (80 140) -16.0%
18.1  (SEATf EXPENSES)..reeeerrerieeeeieeeeseeseeeseeeeeseer e eesseesesseseees s esees e s ssseeees 252399 355286 (102 887) -29.0%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 168 653 145 906 22747 15.6%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 23 464 21452 2012 9.4%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 4486 (2777) 7 263 261.5%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens (48 967) 4793 (53 760) -1,121.6%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......cccvevereerierereeneneneneeees 5742 3215 2527 78.6%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 1672 (4 956) 6628 133.7%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... (5 222) - (5 222) -
28.  Profit or (-) loss before tax from continuing operations.............c...c...... 1007 586 261343 746 243 285.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . veuvivietieeiertetestestesteeteeseeseeaessesseseessessessesseeseeseessensensessessessesses 170933 41204 129729 314.8%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 836 653 220139 616 514 280.1%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. 77 658 12 635 65 023 514.6%
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 914 311 232774 681 537 292.8%
33.  Attributable to minority interest (non-controlling interests) .................... - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 914 311 232774 681 537 292.8%

Thousands € Thousands€ Thousands € %
Profit or loss for the year 914 311 232774 681 537 292.8%
Other comprehensive income
Items that will not to be reclassified to profit or loss 25014 23262 1752 7.0%
Items that may be reclassified to profit or l0Ss .......ccccceeviieviieviievieeiiee s 3113 67 234 (64 121) -95.4%
Total comprehensive income 942 438 323270 619 168 191.5%
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Banco BPI, S.A.

Balances as at 31 December 2017
IFRS 9 transition adjustment.........ccocevvvervieriieniienenens
Other movements registered directly in equity
Changes in fair value, net of taxes..
Pension fund

Exchange rates differences......c.cccoccevveerciiniieniennns
Other MOVEMENTS.......cccvruiieirieireeeceeeeeee
Net income for the year.........coccevververienienienieeiene

Total comprehensive income for the year
Issuance of ordinary shares .........cccocevvveviieecieecieennns
Issuance of preference shares ...
Issuance of other equity instruments .........ccccceveneee

Exercise/Expiration of other equity instruments.......
Conversion of debt to equity ......cccceevveveeriereeneennnns
Capital reduction
Dividends
Purchase of treasury shares..........ccocevevercieecrencveennns

Sale or cancellation of treasury shares .........c...........
Reclassification of financial instruments from
equity to liability .....ccceeverieniiee e,
Reclassification of financial instruments from
liability t0 €QUILY ..eevverieriecie e

Transfers among components of equity .........c..c.c.....
Equity increase or (-) decrease resulting from
business combinations..........cccccceeerenenereniienieienene

Share based payments........ccceeveerieeneeneeneeneeniee s
Other increase or (-) decrease in equity ........c..cu......
Total comprehensive income for the year.................

1293063

2276

(1954)

(257 694)

28126

862 853

205106

2530

- 2135425

- 914311
= 914311

- (29 245)
- 28126

Balances as at 31 December 2018

1293063

322

(229 568)

1067 959

2530

(377) 232774
- 914311

. 914311

377 (232 774)
- 914311

- 3048 617
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Banco BPI, S.A.
Thousands € Thousands €  Thousands € %
Cash flows from operating activities
Interest, commissions and similar income received .........c.ccccoeeeiieeeiiee i, 1369 667 833 147 536 520 -
Interest, commissions and similar expenses paid . (149 566) (199 756) 50190 -
Recovery of loans 138522 29768 108 754 -
Contributions to pension fund................. (13 180) (83 035) 69 855 -
Cash payments to employees and SUPPIIErS ...ccevveeeieieriivineneeeeee e (369 457) (440 753) 71296 -
Sub-total 975 986 139371 836 615 -
Other operating assets and liabilities
Financial assets held for trading, designated at fair value through profit or
loss, at fair value through other comprehensive income and available-for-
SRttt bbbttt b et b et neas 5867 964 39013 5828951 -
Financial assets at amortised cost - Central banks and credit
INSTIEULIONS ..o 55308 (81 854) 137 162 -
Financial assets at amortised cost - Customers . (7 231 684) (731 810) (6 499 874) -
Other @SSets......ceereeerreirreireeenreeereeeienene (14 347) 212728 (227 075) -
Financial liabilities measured at amortised cost - Central banks and credit
TISTIEUTIONS ..ot s s eees e esesse s st es e sneeseesese s esessasnesseans (936 477) 466 790 (1403 267) -
Financial lialibities measured at amortised cost - Customers and others......... 2 358 037 515 569 1842468 -
Financial liabilities held for trading ..........cceceeiieiienieceececee e s 18 944 6238 12 706 -
Other [IADIlILIES ...evuveieieeiieeieeieeeee e et en 3267 (78 110) 81377 -
Net cash from operating activities before income tax 1096 998 487 935 609 063 124.8%
INCOME tAX PAIH c.eveiiiieiieieeieeree ettt e sae e saeesane s (789) (7 518) 6729 -
Net cash from operating activities 1096 209 480417 615 792 128.2%
Cash flows from investing activities
Acquisition / share capital increases in subsidiaries and associates ................ - (16 778) 16 778
Sale of participation in BPl Gestdo de ACtiVOS........coveruierieeneeneenierienieniennes 75 000 135 000 (60 000) -
Sale of participation iN BPI GIF.......cc.ecieiieniieiieie et esre e sae e seees 8 000 - 8 000 -
Sale of participation in Banco de Fomento Angola .......cccccevveevieneeneenieneennen, - 28 000 (28 000)
Purchase of other tangible and intangible assets . (64 981) (36 633) (28 348)
Sale of other tangible assets.........cccceevveeveeieenenne 1800 3149 (1 349)
Dividends received from Banco de Fomento Angola 63 746 39251 24 495
Foreign currency hedge of BFA dividends............. 31060 - 31 060
Dividends received and other income ..... 21944 25541 (3597) -
Acquisition of assets by recovery of 10aNns ........ccccecvvviiiiniienieniienie e, (12 719) (18 481) 5762 -
Divestment of assets by recovery of 10aNns.........ccceeveeviienienieniienieecseese e 41912 61271 (19 359) -
Net cash from investing activities 165 762 220320 (54 558) -24.8%
Cash flows from financing activities
Repurchases and reimbursements of securitization operations..........c.ccc.c..... (195 023) (164 766) (30 257) -
Issuance of debt securities and subordinated debt .. 550 452 310090 240 362 -
Redemption of debt SECUrities.......cocueveeriieiieniieieeiecie e (216 956) (644 378) 427 422 -
Acquisition and sale of own debt securities and subordinated debt .. (1082) (1945) 863 -
Acquisition and sale of preferred stock ........cccceverviriierieniennen. - - - -
Interest of debt securities and subordinated debt .........cccceevveeiiieiiiiiiiiinens (16 758) (10 865) (5 893) -
Distribution of dividends to preferred stock.........ccoveevienienienieenieenieneeneens - - - -
Distribution of dividends t0 BPI GIrOUP .......ccceeveerierrieeniieniienieenieeneeeseeeneeeneeenes - - - -
Acquisition and sale of treasury StoCK........cceevveevieeieeieeniereereereese e 377 10 264 (9 887) -
Net cash from financing activities 121010 (501 600) 622 610 124.1%
Effect of exchange rate changes on cash and cash equivalents............cccoceo... - - - -
Net changes in chash and cash equivalents 1382981 199 137 1183 844 594.5%
Cash and cash equivalents at the beginning of the year..........ccccceeeevieneenenn. 1280906 1081769 199 137 -
Net changes in cash and cash equivalents 1382981 199 137 1183 844 594.5%
Cash and cash equivalents at the end of the year 2 663 886 1280 906 1382 980 108.0%
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Banco Portugués de Investimento, S.A.

Head Office: Rua Tenente Valadim, n.2 284; 4100-476 Porto.
Phone number: 226 073 100
Website: http://www.bpiinvestimentos.pt/

Board of Directors

Executive Directors: Ana Maria Spratley Ferreira, Bruno Miguel de Almeida Andrade da Silva, Luis
Miguel Brigido da Graga Moura, Pedro Costa Monteiro Coelho;

Board of the General Meeting of

Shareholders

Chairman: Rui de Faria Lélis;

Secretary: Ana Feij6 Cunha;

Board of Auditors

Chairman: Pedro Nuno Fernandes de Sa Pessanha da Costa;

Members: Manuel Joaquim das Neves Correia de Pinho, Claudia Alexandra Gongalves Correia
Ribeiro;

ROC/ SROC (Statutory Auditor)
SROC: Pricewaterhousecoopers & Associados, SROC, Lda.

[ Corporate
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Banco Portugués de Investimento, S.A.

31 December 2018
Employees - by geographical distribution
Portugal 30 22 8
Abroad - - -
Total 30 22 8
Branches - by geographical distribution
Portugal -
Abroad® -
Total -
31 December 2018
Balance Sheet
TOTAl @SSEES..eiutiiiieeiietterit ettt ettt ettt et s e st et e et e st e naeesareens 29 688 -
LOANS @Nd Q0VANCES...coiuiiiiieiiieiieree ettt st 6033 -
DEPOSIES .ttt 102 -
DEbt SECUNTIES ISSUB....ueiriieiiieiie ittt et saee e, - -
Share CaPItal..uicc i e ba e e e s 17 500 -
Lo [0 1Y 2O PP PP 24 391 -
Income Statement
Nt INTEIrESt INCOME...c..uiii ittt et e e ta e e e e e e e ebae e esaraeeennes (23) -
OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn. 11122 -
Net iNCOME DEFOIE taX......icuireeiiiieieie et 2854 -
Cash Flow Statement
Net cash from operating actiVities ........cccccecveeeiiieeiiiicciee e 14101 -
Net cash from investing aCtiVIties........ccveceervierciieceeece e (10) -
Net cash from financing actiVities ........ccecvevcieevieriie e - -
Effect of exchange rate changes on cash and cash equivalents........ccccccceveneene, - -
Net changes in cash and cash equIValeNnts .........ccccevvieerieenienieenee e 14 091 -
Cash and cash equivalents at the beginning of the year .........cccccecevvvviiiiecnnenn. 5978 -
Cash and cash equivalents at the end of the year.......c.cccceevveeveeecieeciecie e, 20 069 -
Equity
Total equity as at 31 December 2017.......c..eiviiieiiiieeeiiieeciiee e 23422 -
Total equity as at 31 December 2018..........covvviiiriiieniiieeniee e siree e e esieee e 24 391 -

2 ncludes branches and representation offices.
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Banco Portugués de Investimento, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 20069 5977 14 092 235.8%
2. Financial assets held for trading........cccoceeeeieiieieneninecceece e - - - -
Non-trading financial assets mandatorily at fair value through profit
Bl 0T 0SS it e - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income......... 53 - 53 -
6.  Available-for-sale financial @ssets .........ccccevvriiirieerienienieneese e - 189 (189) -100.0%
7. Financial assets at amortised COSt......ccuiviiriiriiiriiierierie et 6033 18 958 (12 925) -68.2%
8.  Held-to-maturity iNVESTMENTS.....ccceeviirieiiericieeecreeee e - - - -
9. Derivatives — Hedge accounting B - - —
10.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
11.  Investments in subsidiaries, joint ventures and associates - - - -
12, TaNGIDIE @SSELS..ccuiiiieieeieeie ettt et naae s 148 161 (13) -8.1%
13, INtaNGIbIE @SSELS ..ooviivieiieiieceeceeee e 89 201 (112) -55.7%
T4, TAX @SSO .eirierieiuieitiesitestiesteesteesteesseesseessteesseesseesseesseesbeesseesbeenbaenbaenbeenbeans 1956 2345 (389) -16.6%
15, Other @SSELS .eevuiiiieiiieiiieciiesee ettt ettt s sb e bbbt 617 860 (243) -28.3%
16. Non-current assets and disposal groups classified as held for sale........... 723 633 90 -
Total assets 29 688 29 324 364 1.2%
Liabilities
1.  Financial liabilities held for trading ........ccccccevveriieieeieeecceeeeee e, - - - -
2.  Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised COSt .......cccceveveriveriiercienciennens 468 810 (342) -42.2%
4.  Derivatives — Hedge aCCoUNTING .....cocuevverierienieeiteeeeeee et - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6.  Provisions.. - - - -
7. Tax HabilItIES touveveeiieiiesieeteee et 86 207 (121) -58.5%
8.  Share capital repayable on demand...........cocueeveeneeniienienienecceee - - - -
9. Other Habilities.....cccoveiereiriirieeereee e 4743 4 885 (142) -2.9%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 5297 5902 (605) -10.3%
Capital
5 R 07 T - | OO OSSP 17 500 17 500 - 0.0%
12, ShAre PremMIUM cooiiiieeieeieeee sttt ettt et e e st e saeesaeesaeesaeesaeesbaesbaesseesseens - - - -
13.  Equity instruments issued other than capital.........ccccoveveriieniieniieniieniennens - - - -
14, Other EQUITY ..cceoueirieereeeeeeeee ettt 49 297 (248) -83.5%
15.  Accumulated other comprehensive iINCOME ......ccceveeeeeienenieneneeeeienens (3910) (3 026) (884) -29.2%
16.  Retained arNiNgS .....ccceecieeieeiieieeieeieete st et e seeesaeesaeesaesaaesbaesbaessaessaens 11639 15052 (3413) -22.7%
17. Revaluation reserves. - - - -
18.  OtNEI FESEIVES ..eouviiiiietecieeie ettt ettt sttt st st sbae s e e sbaesbaesbaesbaesbaens (2970) (2970) - 0.0%
19.  (-) Treasury SNATES ....cccueivueeierieeieete ettt sttt s sbe e bbb - - - -
20.  Profit or loss attributable to owners of the parent. 2083 (3431) 5514 160.7%
21, (-) INterim diVIdeNdS.....c.eciueeireeieeiecece e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevveeveeneeneenneenne, - - - -
Total equity 24 391 23422 969 4.1%
Total equity and total liabilities 29 688 29324 364 1.2%
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Thousands € Thousands €  Thousands € %
1. INterest iNCOME ..ccviiiiiiiiiiii e - 12 (12) -100.0%
2. (INTEreSt EXPENSE).cuuiitieiieieeieeieenieesieesieeseeeesteesteesseesseesseesseesbeenbeenseenseens 23 24 (1) -4.2%
3. (Expenses on share capital repayable on demand) - - - -
4. DiVIdeNd INCOME ....iiuiiiiiriieiie ettt nnees - - - -
5. Fee and cOMMISSION INCOME ....cocuerieeiieiieiieieete et 11954 8716 3238 37.2%
6. (Fee and commission expenses) 815 1007 (192) -19.1%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or [0S, Net .....ccccoieiriiiiiicerceeee - - - -
Gains or (-) losses on financial assets and liabilities held for trading,
8 NET L - - - -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, NEt ......ccceeviiriiriiieceeee e - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10ss, Net ......cccevcieriiriiiiiiereee s - - - -
11.  Gains or (-) losses from hedge accounting, Net.........cceceverererenereeenncns - - - -
12.  Exchange differences [gain or (-) loss], net 2 (11) 13 118.2%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net ........ceceeveerieriieriieenieree e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held fOr Sale, NEL.....ciiiiiieceeeeee e (1) - (1) -
15. Other 0perating iNCOME ....cc.eecvieieeriieiieie e sie e see e e s sbe e be e 45 44 1 2.3%
16.  (Other Operating EXPENSES) ....c.ueveerueerieerieerierriersieesteseesiresressessessesneeas 40 69 (29) -42.0%
17. Total operating iNCoOME, NEL .........ccc.eevuiiiiiiiiinieiieneere ettt 11122 7 661 3461 45.2%
18.  (AdMINIStrative EXPENSES) ...vevvirrerreriereeieeieieeiestesreereeeeneesteseeseessesseeseenees 8233 11 260 (3027) -26.9%
18.1  (Staff @XPENSES) cueeivieiieiieiieitieete ettt ere bbb e saeenaee e 5293 8016 (2723) -34.0%
18.2  (Other administrative EXPENSES) ..ccvvevvieruierieeieeieeieesie e seaeeve e e 2940 3244 (304) -9.4%
19. (Depreciation) 125 131 (6) -4.6%
20. Modification gains or (-) l0SSES, NEt......cceevveeiiriieriieieeie e - - - -
21.  (Provisions or (-) reversal of Provisions) .........cccceevueevieeieerieenieeniienieniennen - - - -
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or [0Ss) ......cccccevvevvciriieriinienieenen, - 22 (22) -100.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates).......cccvveeeverereresereeeereeneas - 121 (121) -100.0%
24.  (Impairment or (-) reversal of impairment of non-financial assets).......... - 198 (198) -100.0%
25.  Negative goodwill recognised in profit or loss.........cccceevevevenenenenenene. - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations ..... 90 - 90 -
28.  Profit or (-) loss before tax from continuing operations ......................... 2854 (4071) 6925 170.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIALIONS) cuvieuvieiiieiieittesit e st e st e st et e st e sbee st e e sbbesbeessbessbessaesnaeenseenseenseennes 771 (640) 1411 220.5%
30. Profit or (-) loss after tax from continuing operations................c..ccccc..... 2083 (3 431) 5514 160.7%
31.  Profit or (-) loss after tax from discontinued operations . . - - - -
32.  Profit or (-) loss for the year ...........ccccocevviiiiiinininesececceeeese e 2083 (3431) 5514 160.7%
33.  Attributable to minority interest (non-controlling interests).........c.......... - - - -
34.  Attributable to owners of the parent .... 2083 (3431) 5514 160.7%

Thousands €

Profit or loss for the year 2083
Other comprehensive income

Items that will not to be reclassified to profit or loss.. (932)

Items that may be reclassified to profit or l0Ss .......cccccvevvieviieviienieneereereesees 49

Total comprehensive income 1200

Thousands €
(3431)

(900)
(10)
(4 341)

Thousands €
5514

%
160.7%

-3.4%
590.0%
127.6%
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Banco Portugués de Investimento, S.A.

Balances as at 31 December 2017
IFRS 9 transition adjustment .......c.ccoocevverieneenieninen,
Other movements registered directly in equity

Changes in fair value, net of taxes...

Pension fund
Exchange rates differences........cccccevvevieevrienieennenn,
Other movements

Net income for the year ....
Total comprehensive income for the year

Issuance of ordinary shares ........ccocceveveveveveeneesiennen,

Issuance of preference shares

Issuance of other equity instruments............. .
Exercise/Expiration of other equity instruments........
Conversion of debt to equity....c..ccecuevveeriviriiricnienns
Capital reduction
Dividends.......cccceevveenene

Purchase of treasury shares

Sale or cancellation of treasury shares.........ccccceeeene.
Reclassification of financial instruments from
equity to liability.....ccccevierienieeeeeeeee
Reclassification of financial instruments from
liability t0 @QUILY...c.eevieriieiiceieceee e

Transfers among components of equity........c.cc.c.......
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equUity .......cceceereenne
Total comprehensive income for the year..................

297

(248)

(3 026)

(884)

(3413)

(2970)

(3431)

2083
2083

3431

= 23 422

- 2083
- 2083

- (230)
- (884)

Balances as at 31 December 2018

49

(3 910)

11639

(2 970)

2083

- 24391
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Banco Portugués de Investimento, S.A.
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest, commissions and similar income received ...........cccoeevvieriieniieesiennnen. 8863 10174 (1311) -
Interest, commissions and similar expenses Paid........ccccevvververiieriieniienniennens (838) (991) 153 -
Recovery of loans and accrued interest............ - - - -
Cash payments to employees and suppliers (8442) (9917) 1475 -
Net cash flow from income and expenses (417) (734) 317 -
Decreases (increases) in:
Financial assets held for trading and available-for-sale...........ccccccoveviieniiennen. 188 392 (204) -
Financial assets at amortised cost - Central banks and other credit
TINSTIEULIONS ...ttt 15 400 3600 11 800 -
Financial assets at amortised cost - CUStOMETS .........cceeveveinreineiieenieereeenes 64 - 64 -
ORI @SSEES ...eiuvieitieiieeie ettt ettt ettt st st s e ettt et e et e ebe e 829 573 256 -
Net cash flow from operating assets 16 481 4565 11916 -
Increases (decreases) in:
Deposits from central banks and other credit institutions ...........cccccvvverviennnen. 7 (217) 224 -
Deposits from CUSTOMETS......cc.eiiiiiiiiieiieieeee et - - - -
Financial liabilities held for trading..........cccveviecieiieerieceeseeeee e - - - -
Other TADIlItIES «.cveuerveiereirieiet et 501 (921) 1422 -
Net cash flow from operating liabilities 508 (1138) 1646 -
Contributions to Pension fUNAS ......c..eevieriiriirieieeeeeee e (2118) (1276) (842) -
INCOME AX PAIT veevieiieitieiieieeiee ettt sae e sae e steesaeesbeesbe e beebeenbeeseens (353) (136) ( 217) -
Net cash from operating activities 14101 1281 12 820 1,000.8%
Cash flows from investing activities
Acquisition / share capital increases in subsidiaries and associates ................ - - - -
Sale of subsidiaries and asSOCIAtES ........ccccerieriierieiieeie e - - - -
Purchase of other tangible and intangible assets .........cccveevveriieriieniieniiennen, (10) (87) 77 -
Sale of other tangible asSets........ccvviiivierieiieiiece e - - - -
Acquisition of available-for-sale tangible assets.. - - - -
Divestment of available-for-sale tangible assets . - - - -
Dividends received and other iNCOME ......c..ooeeviireiiennieneeeeeeeeeene - - - -
Net cash flow from investing activities (10) (87) 77 -
Cash flows from financing activities
Share Capital INCrEASE .....cc.vicuieciieciiete ettt ea e ene e - - - -
Liabilities for non-derecognised assets.......ccocvvierieiierienieneeneeseeseeieeiens - - - -
Issuance of debt securities and subordinated debt ..........cccevvevieniinienienens - - - -
Redemption of debt SECUNLIES. ....cccueiiieiieiiiieec et - - - -
Acquisition and sale of own debt securities and subordinated debt . - - - -
Interest of debt securities and subordinated debt .. - - - -
Distribution of diVidends .........cocueeieriiriinieneerr e - - - -
Net cash flow from financing activities - - - -
Increase (decrease) in cash and cash equivalents 14 091 1194 12 897 1,080.2%
Cash and cash equivalents at the beginning of the year 5978 4784 1194 25.0%
Cash and cash equivalents at the end of the year 20 069 5978 14 091 235.7%
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Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio 14 - Piso 2, 2740-262 Porto Salvo
Phone number: 214138400

Fax: 214121310

Website: www.credibom.pt

Board of Directors

Chairman: Pierre Adam;

Executive Directors: Amir Djourabtchi, Gilbert Ranoux,Vincent Duchemin;
Non-Executive Directors: Abdellhakim Bouabid, Jean Frangois Marconnet;
Executive Committee

Chairman: Gilbert Ranoux;

Other Members: Amir Djourabtchi, Vincent Duchemin;

Board of the General Meeting of
Shareholders

Chairman: Jacques Fenwick;

Secretary: Maria Alexandra Bessone;

Board of Auditors

Chairman: Jodo Albino Cordeiro Augusto;

Members: Rodolphe Rousseing, Rui Pedro Medeiros Barrote;
ROC/SROC (Statutory Auditor)

SROC: Ernst & Young Audit & Associados - SROC S.A
ROC: Antdnio Filipe Dias da Fonseca Bras

[ Institutional
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Banco Credibom, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 386 183
Abroad -
Total 386 183

Branches - by geographical distribution

Portugal -
Abroad* -
Total -

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen 2 406 102
[T 10 I [ Vo B Te 1YL Lol <3P 1694 247
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee 1592 539
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea 533038
Share CaPItal..eiiiiiie i re e e 94 000
EQUITY. crveeve et see e se s sse e e se s ee e e s se s en e eseanss e ensesesnee. 181974

Income Statement

Net iNTErest INCOME.....iiiiiiiiiiee e 78 268

OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn. 97 793

Net iNCOME DEFOIrE taX....ccviueecriereeiieeciece et eee e, 50 449
Equity

Total equity as at 31 December 2017 ......cooociiiiiiiiiiiie et 156 306

Total equity as at 31 December 2018..........cccuevereeriiniienienieieeee e 181974

1875771
1694 247
1592539
94 000
185963

82743
98 026
50476

160 275
185963

% Includes branches and representation offices.
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Banco Credibom, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 134 270 83943 50327 60.0%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 133907 - 133907 -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 137 137 - -
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 2085078 2071829 13 249 0.6%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. - - - -
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 1716 2160 (444) -20.6%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 5435 1152 4283 371.8%
14. Taxassets........ 7 338 9785 (2447) -25.0%
15.  Other assets 38221 36 170 2051 5.7%
16.  Non-current assets and disposal groups classified as held for sale........... - - - -
Total assets 2406 102 2205176 200 926 9.1%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e - - - -
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 2174741 2003 276 171465 8.6%
4. Derivatives — Hedge accounting - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS .c.utiiiiieiie ittt sttt ettt ettt ettt e sb e s b b e be e b e et beens 2672 3111 (439) -14.1%
7.  Tax liabilities - - - -
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 46 715 42483 4232 10.0%
10. Liabilities included in disposal groups classified as held for sale. - - - -
Total liabilities 2224128 2048 870 175 258 8.6%
Capital
11, CAPILAl e e 94 000 94 000 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital 28122 - 28122 -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (22 856) (21 235) (1621) -7.6%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s 30095 40 760 (10 665) -26.2%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - (7 224) 7224 100.0%
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 16 356 12 618 3738 29.6%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 36 257 37387 (1130) -3.0%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 181974 156 306 25 668 16.4%
Total equity and total liabilities 2 406 102 2205176 200 926 9.1%
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Banco Credibom, S.A.
Thousands € Thousands € Thousands € %
1. Interestincome 173 789 165 361 8428 5.1%
2. (Interest eXPEeNnSe) ....cccvvereeereereereeneeneeneenees 95521 92374 3147 3.4%
3. (Expenses on share capital repayable on demand) - - - -
4. Dividend income 1 1 - 0.0%
5. Fee and commission income..... 14 255 13 540 715 5.3%
6. (Fee and commission expenses) .. 729 606 123 20.3%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10ss, NEt ......cceccieiiieiiieiece s - - - -
Gains or (-) losses on financial assets and liabilities held for trading,
L T £ T S ST PP OPPPOPPPRPPPRY - - - -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10Ss, NEt .....cceeviiiiiiiieece s (514) - (514) -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10Ss, NEt ....c.cevviiiiiiiiiiiee s - - - -
11.  Gains or (-) losses from hedge accounting, Net........ccceeueveeevciercieciiecneennen. - - - -
12.  Exchange differences [gain or () l0SS], Net ...cccverievieiieiieciece e, - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net.........cecveeueeieerieeriiienie e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net 281 - 281 -
15.  Other operating income 11517 10 889 628 5.8%
16.  (Other operating expenses) 5286 1527 3759 246.2%
17. Total operating income, net 97 793 95 284 2509 2.6%
18.  (Administrative expenses) 37753 34 827 2926 8.4%
18.1  (Staff expenses) 21135 19 260 1875 9.7%
18.2  (Other administrative EXPENSES).....cccerverieriieniiesieeieeeeeeeeseesveesresnveenes 16 618 15567 1051 6.8%
19. (Depreciation) 1087 1641 (554) -33.8%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeeereerienenenienesesesieenns 2686 (349) 3035 869.6%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or loss) .......cccecevveinienienienienenns 5818 6970 (1152) -16.5%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......cccevververieerieenieenieeneeseennes - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .... - 40 (40) -100.0%
25.  Negative goodwill recognised in profit or loss .... - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28. Profit or (-) loss before tax from continuing operations.......................... 50 449 52 155 (1 706) -3.3%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS)..eeiieriieriieiiie st ette ettt ettt ettt e bt e bt et e e bt e sbeesbeenbe e beebeenbeens 14192 14 768 (576) -3.9%
30. Profit or (-) loss after tax from continuing operations ...............c.cccoeu... 36 257 37 387 (1130) -3.0%
31.  Profit or (-) loss after tax from discontinued operations - - - -
32. Profit or (-) loss for the year 36 257 37 387 (1130) -3.0%
33.  Attributable to minority interest (non-controlling interests) .........cccccce.... - - - -
34, Attributable to owners of the parent........ccccceevveveiecieeneeneeneeneese e 36 257 37387 (1 130) -3.0%
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Balances as at 31 December 2017
IFRS 9 transition adjustment .......c.ccvceveerieneenieninen,
Other movements registered directly in equity
Changes in fair value, net of taxes
Pension fund

Exchange rates differences.......cccccccceeveeneenieennenn,
Other MOVEMENS .......ccocveiivieiriiiieieeecee e
Net income for the year ......c.ccoeeevvevveveeneeneenee e,

Total comprehensive income for the year
Issuance of ordinary shares ........ccccovcvevienieneeniennen,
Issuance of preference shares
Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity......cccccveevveevieeiiiiiieeieens
Capital reduction
Dividends
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares........cccccceeuene
Reclassification of financial instruments from
equity to liability......cceveniiniee
Reclassification of financial instruments from
liability t0 @QUILY...ceevieeiieiieie e

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........cceevueene
Total comprehensive income for the year..................

28122

(21235)

(1621)

40760
(18 148)

(18 148)
(30 342)

438

(7 224)
7224

12618

3738

36 257
36 257

(37 387)

- 156 306
- (10 924)

- 36 257
= 25333

- (30 342)

- 32298
- (1621)

Balances as at 31 December 2018

28 122

(22 856)

30095

16 356

36 257

- 181974
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Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, n.2 2; 1269-073 Lisboa.
Phone number: 218 640 200

Fax: 218 640573

Website: www.santanderconsumer.pt

Board of Directors

Chairman: David Turiel Lopez;

Executive Directors: Henrique Carvalho e Silva, Gonzalo Basagoiti Pastor;
Executive Committee

Chairman: Henrique Carvalho e Silva;

Other Members: Gonzalo Basagoiti Pastor;

Board of the General Meeting of
Shareholders

Chairman: Henrique Reynaud Trocado;

Board of Auditors

Chairman: Diogo Leite de Campos;

Vice-Chairman: Manuel Antdnio Amaral Franco Preto;

Members: Susana Teresa Baptista Nunes Cirera Soutelinho, Patricia Carvalhal;
ROC/ SROC (Statutory Auditor)

SROC: PricewaterhouseCoopers, SROC, S.A.;

Remuneration Committee

Chairman: David Turiel;

Members: Sandra Faustino Servinate Pinto.

[ Corporate
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Banco Santander Consumer Portugal, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 206 87 119
Abroad - - -
Total 206 87 119
Branches - by geographical distribution
Portugal -
Abroad® -
Total -

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Cash Flow Statement
Net cash from operating aCtivities ........ccccveeveeevieriie e
Net cash from iNVesting aCtiVities........eevveririeiiree e
Net cash from financing actiVities ........ceevevieeriinie e
Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn
Net changes in cash and cash equIivalents .........ccccocvveiviiiiciiee e,
Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.
Cash and cash equivalents at the end of the year........ccccoevniiinniinnceen,

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

2104 686
1404771
1232408
586 602
66 593
190 244

11963
66 030
35950

25580
(4 854)
(13 771)
6 955
17 030
23985

178 924
190 244

1488 147
1404771
1232408
66 593
189909

45020
66 140
36 060

26 148
(4 854)
(13 771)
7523
27 694
35217

179041
189 909

% Includes branches and representation offices.
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Banco Santander Consumer Portugal, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 23 985 17 030 6955 40.8%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras - - - -
4.  Financial assets designated at fair value through profit or loss ................ 14143 - 14 143 -
5.  Financial assets at fair value through other comprehensive income . - - - -
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 2017 262 1933983 83279 4.3%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - 659 (659) -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. 1577 1129 448 -
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 6371 6622 (251) -3.8%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 10879 7523 3356 44.6%
14. Taxassets........ 5109 5707 (598) -10.5%
15.  Other assets 24 880 9 656 15224 157.7%
16.  Non-current assets and disposal groups classified as held for sale........... 480 677 (197) -29.1%
Total assets 2104 686 1982 986 121 700 6.1%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e - - - -
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 1819010 1713 164 105 846 6.2%
4. Derivatives — Hedge accounting 602 - 602 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS ettt 4566 4525 41 0.9%
7.  Tax liabilities 2135 1843 292 15.8%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 88129 84 530 3599 4.3%
10. Liabilities included in disposal groups classified as held for sale. - - - -
Total liabilities 1914 442 1804 062 110 380 6.1%
Capital
11, CAPILAl e e 66 593 66 593 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens 12791 12791 - 0.0%
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen - - - -
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s 42 458 30402 12 056 39.7%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 44 350 41 596 2754 6.6%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 24 052 27 542 (3 490) -12.7%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 190 244 178 924 11 320 6.3%
Total equity and total liabilities 2104 686 1982 986 121 700 6.1%
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Thousands € Thousands€ Thousands € %
L. INEErEST INCOME ..eiiiiiiiieiiieiie ettt st sttt et e snae e 61724 90 110 (28 386) -31.5%
2. (Interest expense) 49 761 51490 (1729) -3.4%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.... - - - -
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 23 655 24 966 (1311) -5.3%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 5841 4363 1478 33.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e - - - -
Gains or (-) losses on financial assets and liabilities held for trading,
T =1 S PP P PP PPPOPRPPPRPN - - - -
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 26 476 - 26 476 -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net 149 (49) 198 404.1%
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ - - - -
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 13 589 10 445 3144 30.1%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 3961 4187 (226) -5.4%
17. Total operating income, net.. 66 030 65 432 598 0.9%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 24 484 23332 1152 4.9%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 10 861 10 065 796 7.9%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 13623 13 267 356 2.7%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 1748 1038 710 68.4%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 1912 4188 (2 276) -54.3%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 1686 (2927) 4613 157.6%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 699 61 638 1,045.9%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 449 275 174 63.3%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28. Profit or (-) loss before tax from continuing operations......................... 35950 40 015 (4 065) -10.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 11898 12473 (575) -4.6%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 24 052 27 542 (3 490) -12.7%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 24 052 27 542 (3 490) -12.7%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 24052 27 542 (3 490) -12.7%
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Balances as at 31 December 2017
IFRS 9 transition adjustment

Other movements registered directly in equity
Changes in fair value, net of taxes......c.cccceeeverueenne
Pension fund

Exchange rates differences..

Other movements

Net income for the year ......c.ccoeeevvevveveeneeneenee e,
Total comprehensive income for the year

Issuance of ordinary shares ........ccccovcvevienieneeniennen,

Issuance of preference shares

Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity.
Capital reduction
DiIVIAENAS ..o e
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares
Reclassification of financial instruments from
equity to liability....
Reclassification of financial instruments from
liability to equity

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........cceevueene
Total comprehensive income for the year

66 593

12791

(13771)

2754

24052
24 052

(27 542)

- 178 924

- 24052
= 24 052

- (13771)

Balances as at 31 December 2018

66 593

12791

44 350

24 052

- 190 244
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Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest, commissions and similar income received .........cccccoevvevveniennnen. 106 444 115420 (8 976) -
Interest commissions and similar costs paid ....... (58 071) (60 818) 2747 -
Recovery of loans 12 048 9 446 2 602 -
Contributions to pension fund................ - - - -
Cash payments to employees and sUPPlIers........cccevererereerierenereeeenean (25 734) (26 544) 810 -
Sub-total 34 687 37 503 (2 816) -
Other operating assets and liabilities
Deposits with / from central Banks...........cveevrieeerieeeienieirereeieseeseseeenens 100 129 (76 610) 176 739 -
Financial assets at fair value through profit or [0ss ........cccccoeevveecreecieennns - - - -
Financial assets mandatorily at fair value through profit or loss .............. - - - -
Financial assets at fair value through other comprehensive income. - - - -
Acquisition of financial assets at amortised cost. - - - -
Sale of financial assets at amortised cost ......... - - - -
Loans and advances to credit institutions.. - - - -
Deposits from credit institutions......... - - — -
Loans and advances tO CUSTOMEIS ....cc..ovverierierieriesiesieeie e e eieeeeens (51 824) 30527 (82 351) -
DepOoSits from CUSTOMEIS. .....ciuiiiiiiriieiierieereesteriee s (19 401) 25993 (45 394) -
Hedging derivatives - - - -
Other operating assets and liabilities ........c.cccecvervieriiiinieinienienie e, (27 750) (243) (27 507) -
Net cash from operating activities before tax 35841 17 170 18 671 108.7%
INCOME tAX PATA ..eevvieiieiieiieriee ettt sttt (10 261) 306 (10 567) -
Net cash from operating activities 25580 17 476 8104 46.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates ..........ccceeveereenieneenieeneeneennes - - - -
Divestment of subsidiaries and assoCiates ...........coccevvvervueeireeieesreenreenneens (4 854) - (4 854) -
Dividends received ... - - - -
Acquisition of tangible and intangible assets..........ccccceeverieniiniieniieenienns - (5201) 5201 -
Sale of tangible and intangible assets........cccceveeiiriieneerieneeeeeeee - - - -
Net cash from investing activities (4 854) (5201) 347 6.7%
Cash flows from financing activities
Share capital INCrEASE ....c..eivueereieiecteeeetee et - - - -
Issuance of bonds and other debt securities ..........cccocecvciniciniinicninnnnns - - - -
Reimbursement of bonds and other debt securities ........c...cocceeveevieennnne - - - -
Issuance / reimbursement of subordinated liabilities ...........cccccveeveenene - - - -
TrEASUNY SHAES ..ouvieiieiieteeeee ettt ettt ae e sae e naeenes - - - -
D1 V7o 1= o To Ko T o IS USSP (13771) (9 750) (4 021) -
Net cash from financing activities (13771) (9 750) (4 021) -41.2%
Net changes in cash and cash equivalents 6 955 2526 4429 175.3%
Cash and cash equivalents at the beginning of the year...........cccocevenee. 17 030 14 504 2526 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents 6 955 2526 4429 175.3%
Cash and cash equivalents at the end of the year 23 985 17 030 6 955 40.8%
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.

Phone number: 213 704 513
Fax: 213 705 929
Website: www.santandertotta.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
ROC:

Secretary:

Audit Committee

Chairman:

Members:

Remunerations Committee
Chairman:
Members:

Antdnio Basagoiti Garcia-Tufion;

Antdnio José Sacadura Vieira Monteiro, Inés Oom Ferreira de Sousa, Jodo Baptista
Leite, José Carlos Brito Sitima, José Urgel Moura Leite Maia, Luis Filipe Ferreira
Bento dos Santos, Manuel Anténio Amaral Franco Preto, Pedro Aires Coruche
Castro e Almeida;

Antdnio Basagoiti Garcia-Tufidn, Enrique Garcia Candelas, Isabel Maria de Lucena
Vasconcelos Cruz de Almeida Mota, Luis Manuel Moreira de Campos e Cunha,
Manuel Maria de Olazabal y Albuquerque, Remedios Ruiz Macia;

Antdnio José Sacadura Vieira Monteiro;

Inés Oom Ferreira de Sousa, Jodo Baptista Leite; José Carlos Brito Sitima; José
Urgel Moura Leite Maia; Luis Filipe Ferreira Bento dos Santos; Manuel Anténio
Amaral Franco Preto; Pedro Aires Coruche Castro e Almeida;

José Manuel Galvdo Teles;
Antdnio Maria Pinto Leite;
Jodo Afonso Pereira Gomes da Silva;

PricewaterhouseCoopers, SROC, Lda.;
Jodo Afonso Pereira Gomes da Silva;

Luis Manuel Moreira de Campos e Cunha;
Isabel Maria de Lucena Vasconcelos Cruz de Almeida Mota, Manuel Maria de
Olazabal y Albuquerque;

Jaime Pérez Renovales;
Roberto di Bernardini.

M Other

O Corporate
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31 December 2018
Employees - by geographical distribution

Branches - by geographical distribution

Portugal 6413 3546 2 867
Abroad 23 10 13
Total 6 436 3556 2 880

Portugal 527
Abroad?® 10
Total 537

31 December 2018
Balance Sheet
TOtAl @SSEES .cuuuiiiiiiiiieiee ettt ee et et e e e e et e e st e e e ste e e e tb e e e s baeeebaaeenanes
LOANS @NA @UVANCES....uviiiiiiieiiiie ettt ettt e e s e s sbe e s s ee e e e sbe e e sbaeessstaessnnes
DEPOSIES .ttt
DEDT SECUITIES...ccuviieeiiee ettt ettt e e e e e et e e e e te e e e aveeesabaeesnsaeaeennes
Share CaPItal..uicc i e ba e e e s

Income Statement
Net iNtereSt INCOME....uiiii i e e e s e s saea e e e e e e s aanaees
OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn.
Net iNCOME DEFOIE tAX.....iivueeciieiie ettt ere e,

Cash Flow Statement
Net cash from operating actiVities .........ccccecveieiiieeriie e
Net cash from investing aCtiVIties........ccveceervierciieceeece e
Net cash from financing actiVities ........ccecvevcieevieriie e
Effect of exchange rate changes on cash and cash equivalents........ccccccceveneene,
Net changes in cash and cash equIValeNnts .........ccccevvieerieenienieenee e
Cash and cash equivalents at the beginning of the year .........cccccceevveviiveecinnnn.
Cash and cash equivalents at the end of the year.......c.cccceevveeveeecieeciecie e,

Equity
Total equity as at 31 December 2017
Total equity as at 31 December 2018

55173578
36 010952
41082 257
3836573
1256723
3404774

850030
1197 816
345499

1479 785
75 890
(700 191)
855 484
1547 629
2403113

3490 499
3404774

51515304
36240496
40416 242
4326 895
1972962
4171738

864 269
1204317
364 594

1489 202
(139 575)
(670 344)

679 283
1697 709
2500 731

4018 642
4171738

% |ncludes branches and representation offices.
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Banco Santander Totta, S.A.

Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 2403113 1547 629 855484 55.3%
2. Financial assets held for trading.........cccecveviiiiiinienieniesee e 1174785 1471129 (296 344) -20.1%
3. Non-trading financial assets mandatorily at fair value through profit
OF 10SS ettt sttt sttt ettt sttt sttt sa e b nae s 1698 061 679 148 1018913 150.0%
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income......... 5242 959 4486 320 756 639 16.9%
6. Available-for-sale financial assets . - - - -
7. Financial assets at amortised COSt......ccuiviiriiriiiriiierierie et 42 818 332 42212 476 605 856 1.4%
8.  Held-to-maturity iNVESTMENTS.....ccceeviirieiiericieeecreeee e - - - -
9. Derivatives — Hedge accounting. . . 73 464 15 349 58 115 378.6%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt sb e sb e nbe et 59 709 - 59 709 -
11.  Investments in subsidiaries, joint ventures and associates............c.ccceuu... 466 664 585323 (118 659) -20.3%
12, TanGIDIE SSELS...oiuiriiriiiirieei et 339894 328 368 11526 3.5%
13, INtaNGIbIE @SSELS ..ooviivieiieiieceeceeee e 27273 33078 (5 805) -17.5%
T4, TAX @SSO cuuuiiiiiieiiiiite ettt e e st e e s e e e s e e e e sabaees 630947 483 273 147 674 30.6%
15.  Other assets 208 355 952 862 (744 507) -78.1%
16. Non-current assets and disposal groups classified as held for sale 30022 87 269 (57 247) -65.6%
Total assets 55 173 578 52 882 224 2291354 4.3%
Liabilities
1.  Financial liabilities held for trading ........ccccccevveriieieeieeecceeeeee e, 1242161 1533444 (291 283) -19.0%
2.  Financial liabilities designated at fair value through profit or loss. - - - -
3. Financial liabilities measured at amortised COSt .......cccceveveriveriiercienciennens 49 471 130 46 632 158 2838972 6.1%
4.  Derivatives — Hedge aCCoUNTING .....cocuevverierienieeiteeeeeee et 90 556 39275 51281 130.6%
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt 10399 - 10 399 -
6. PrOVISIONS ittt 285371 201 759 83612 41.4%
7. Tax HabilItIES touveveeiieiiesieeteee et 196 361 225118 (28 757) -12.8%
8.  Share capital repayable on demand...........cocueeveeneeniienienienecceee - - - -
9. Other Habilities.....cccoveiereiriirieeereee e 472 826 759971 (287 145) -37.8%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 51 768 804 49 391 725 2377079 4.8%
Capital
5 R 07 T - | OO OSSP 1256 723 1256723 - 0.0%
12, ShAre PremMIUM cooiiiieeieeieeee sttt ettt et e e st e saeesaeesaeesaeesaeesbaesbaesseesseens 193 390 193 390 - 0.0%
13.  Equity instruments issued other than capital.........ccccoveveriieriienienieniennens 135000 135 000 - 0.0%
14.  Other equity 332 - 332 -
15.  Accumulated other comprehensive income (215 029) (251 969) 36 940 14.7%
16.  Retained arNiNgS .....ccceecieeieeiieieeieeieete st et e seeesaeesaeesaesaaesbaesbaessaessaens 467 175 468 783 (1 608) -0.3%
17.  REVAlUALION FESEIVES.....eiieeiieeiieeieeie ettt ste st saae s s sbaesbae s - - - -
18.  OtNEI FESEIVES ..eouviiiiietecieeie ettt ettt sttt st st sbae s e e sbaesbaesbaesbaesbaens 1093 788 995 050 98 738 9.9%
19.  (-) Treasury SNATES ....cccueivueeierieeieete ettt sttt s sbe e bbb (2 140) (2 108) (32) -1.5%
20.  Profit or loss attributable to owners of the parent.........ccccoevveveenennennne, 475 535 695 630 (220 095) -31.6%
21, (-) INterim diVIdeNdS.....c.eciueeireeieeiecece e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevveeveeneeneenneenne, - - - -
Total equity 3404774 3490 499 (85 725) -2.5%
Total equity and total liabilities 55 173 578 52 882 224 2291 354 4.3%
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NOoURWDNR

%

10.

11.
12.
13.

14.

15.
16.
17.
18.
18.1
18.2
19.
20.
21.
22.

23.

24,

25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

INEEIEST INCOME ...ttt et
(INTEIEST EXPENSE) c.vviiuveiieenieeieeteeieesiee st e ste e et e steesbeesbeesbeesbeesbe e beebeenbeens
(Expenses on share capital repayable on demand) ........c.cccocevieviieniennens
DivIdENd INCOME ..oneiiiiiieeteeteeee et ettt saee s
Fee and COMMISSION INCOME .....civiiiiriieieeitieee ettt
(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, Net.......cccueviiriiiiiiieiieeee e
Gains or (-) losses on financial assets and liabilities held for trading,

Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......cccveviiviiriiieeeeeeees
Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or 10Ss, Net.......ccceeviiriiniirieee e
Gains or (-) losses from hedge accounting, net.
Exchange differences [gain or (-) loss], net
Gains or (-) losses on derecognition of investments in subsidiaries,

joint ventures and assoCiates, Net.........ccceeieriieeienieenie e
Gains or (-) losses on derecognition of non financial assets other than
NEld fOr SAlE, NET c.vveiceeei ettt et et
Other 0perating iNCOME.......cvviuiiiierieiieeie et saesae e
(Other 0perating EXPENSES) .....eevveriuerierieeieeiessieesteesieesieesieesieesieesseesaeens
Total operating iNCOME, NEet..........c.cociiiiiniiniiiie ettt
(Administrative expenses)...
(STAff EXPENSES).ueuriciiieiiieiie ettt sttt e s saesae e
(Other administrative @XPENSES)......ccueieeieeriesiesieeeeeeeereeee e eaeesae e
(Depreciation) ....
Modification gains or (-) losses, net
(Provisions or (-) reversal of Provisions)........ccccceveereerieenieeneeneeneeniennens
(Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0ss) ......cccccoveeeviievieniieniienienens
(Impairment or (-) reversal of impairment of investments in

subsidiaries joint ventures and associates)........
(Impairment or (-) reversal of impairment of non
Negative goodwill recognised in profit or loSs ......cccccevveevieeviesieriesieenens
Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method.............
Profit or (-) loss from non-current assets and disposal groups

classified as held for sale not qualitying as discountinued operations......
Profit or (-) loss before tax from continuing operations..........................
(Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviiiieiiieiieit et et et et et e st et ee s beesbeesbeesteesteesseesseesaeesasesanesanes
Profit or (-) loss after tax from continuing operations..............ccccccceennee.
Profit or (-) loss after tax from discontinued operations...
Profit or (-) 10ss for the year..............ccocvviiiiiiiiiininese e
Attributable to minority interest (non-controlling interests) ....................
Attributable to owners of the parent.........cccoceveveviieiiieieeiecieeseeseeeeens

Thousands €
1233151
383121

2 886

453 884

76 764

18 532
(1697)

(13 300)

(15)
9927

(5 750)
29 265
69 182
1197 816
561314
351716
209 598
40 895

246732
(5182)

1918
27 747

21107
345 499

(130 036)
475535

475 535

475 535

Thousands €
1063 654
368 732
2902
391557
65423

394 849

(12 770)

(79)
8296

9957
28925
54 627

1398 509
483 075
308 298
174777

36574

32088
19 838

3650
(24 003)

847 287

151 657
695 630

695 630

695 630

Thousands €
169 497

14 389

(16)

62 327
11341

(376 317)
11073

(13 300)

64
1631

(15 707)
340

14 555
(200 693)
78 239
43 418
34821
4321

214644
(25 020)

(1732)
51750

21107
(501 788)

(281 693)
(220 095)

(220 095)

(220 095)

81.0%
19.7%

-157.7%
1.2%
26.6%
-14.4%
16.2%
14.1%
19.9%
11.8%

668.9%

-126.1%

-47.5%
215.6%

-59.2%

-185.7%
-31.6%

-31.6%

-31.6%
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Banco Santander Totta, S.A.

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE ......couveruieriieriieiiiiieeie et 1539153 1326556 212 597 -
Interest and commissions paid .. (399 488) (409 819) 10331 -
Recovery of [0ans ........ccceeeveenne 8238 12 890 (4 652) -
Contributions to pension fund... (46 534) (59 329) 12 795 -
Cash payments to employees and sUPPliers.......ccoceeveeveenienienieniieeienns (627 540) (516 326) (111 214) -
Sub-total 473 829 353972 119 857 -
Other operating assets and liabilities
Deposits with / from central banks..........cccevivieiieienenieieceeeeeee - - - -
Financial assets at fair value through profit or 10ss........ccccevvererenerenenns (631 354) (47 792) (583 562) -
Financial assets mandatorily at fair value through profit or loss .... - - - -
Financial assets at fair value through other comprehensive income. 144 248 2284 987 (2140 739) -
Acquisition of financial assets at amortised coSt ........cccccevveneee - - - -
Sale of financial assets at amortised cost ......... - - - -
Loans and advances to credit institutions.. 117 994 354113 (236 119) -
Deposits from credit iNSHEULIONS .....cc.overerirerireeee e (896 960) 291279 (1188 239) -
Loans and advances tO CUSLOMENS ........ccveeveriereerie e eie e eveeveeieeaeens (1 668 902) (2 164 366) 495 464 -
Deposits from CUSTOMENS......ccviiieriieierierieseeree et 2110690 (548 517) 2 659 207 -
HedgIiNg deriVAtiVES .....ccueviiriieiieeieete et - - - -
Other operating assets and liabilities ..........ccceevveeieeiieniesieceecee s 1903 352 (805 041) 2708 393 -
Net cash from operating activities before tax 1552 897 (281 365) 1834 262 651.9%
Income tax paid (73 112) (21 750) (51362) -
Net cash from operating activities 1479 785 (303 115) 1782900 588.2%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........c.ccovcerveeriieriieenieeneesieenieens 116 741 82350 34391 -
Divestment of subsidiaries and associates........c.ccovcvereervieriieniienienieeiene - - -
Dividends rECEIVEM ......ccvieureciiiciieeeeeee et eee s e beebeere e 5053 211215 (206 162) -
Divestment of held-to-maturity investments - 135093 (135 093) -
Acquisition of tangible and intangible assets. (65914) (39 805) (26 109) -
Sale of tangible and intangible assets........ 20010 12 505 7 505 -
Acquisition of Banco Popular Portugal.... - (554 000) 554 000
Net cash from investing activities 75 890 (152 642) 228 532 149.7%
Cash flows from financing activities
Share capital INCrEASE ......ccuevveeieiiecee et - - - -
Issuance of bonds and other debt securities .... (23 189) 956 389 (979 578) -
Reimbursement of bonds and other debt securities ...........cccccveeveervrennene (58 405) (54 050) (4 355) -
Issuance / reimbursement of subordinated liabilities. - - - -
Treasury shares... - - - -
DivVIdeNds PAIT ...vevveeririeeiieieiee ettt nae e (618 597) (348 667) (269 930) -
Net cash from financing activities (700 191) 553 672 (1253 863) -226.5%
Net changes in cash and cash equivalents 855 484 97 915 757 569 773.7%
Cash and cash equivalents at the beginning of the year..........ccccoeeveeene 1547 629 1166 651 380978 -
Acquisition of the activity of Banco Popular Portugal..........ccccceevvevuiennennns - 283 063 (283 063)
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents 855 484 97 915 757 569 773.7%
Cash and cash equivalents at the end of the year 2403 113 1547 629 855 484 55.3%
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Haitong Bank, S.A.

Head Office:

Phone number: 213 196 900

Fax: 213 309 500
Website: www.haitongib.com

Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairwoman:

Secretary:

Board of Auditors

Chairman:

Members:

Alternatves:

ROC/SROC (Statutory Auditor)
ROC:

Internal Audit Committee
Chairman:

Members:

Remunerations Committee
Chairman:

Members:

Corporate Governance Committee
Chairman:

Members:

Risk Committee

Chairman:

Members:

Lin Yong;

Wu Min, Alan do Amaral Fernandes, Nuno Miguel Sousa F. Carvalho, Paulo José
Lameiras Martins, Vasco Camara Martins;

Anténio Domingues, Pan Guangtao, Vincent Marie L. Camerlynck, Poon Mo Yiu,
Zhang Xinjun;

Wu Min;
Alan do Amaral Fernandes, Nuno Miguel Sousa F. Carvalho, Paulo José Lameiras
Martins, Vasco Camara Martins;

Maria Jodo Ricou;
Sara de Almeida Azevedo Begonha;

Mario Paulo Bettencourt de Oliveira;

Cristina Maria da Costa Pinto, Maria do Roséario Mayoral Robles Machado Simdes
Ventura;

Paulo Ribeiro da Silva;

Deloitte & Associados, SROC, SA.;

Antdnio Domingues;
Vincent Marie L. Camerlynck, Zhang Xinjun;

Vincent Marie L. Camerlynck;
Anténio Domingues, Poon Mo Yiu;

Antdnio Domingues;
Lin Yong, Vincent Marie L. Camerlynck;

Vincent Marie L. Camerlynck;
Antdnio Domingues, Pan Guangtao.
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Haitong Bank, S.A.
31 December 2018
Employees - by geographical distribution
Portugal 194 122 72
Abroad 100 64 36
Total 294 186 108
Branches - by geographical distribution
Portugal 1
Abroad? 3
Total 4

31 December 2018

Balance Sheet
Total assets................
Loans and advances...
Deposits....ccccveeeneenn.
Debt securities issued...

Income Statement
Net interest iNCOMe......ccevvviiiiieeieniieeee e
Operating CoStS ....ccuvvvriiieeeiiiiiieeee e
Net income before taX.......cccceeevveeeecieeccieeeeiiee,

Cash Flow Statement
Net cash from operating activities ..........c.ccuc......
Net cash from investing activities.........cc.ceveeeueenne.
Net cash from financing activities .........c.ccceeueen.e..

Net changes in cash and cash equivalents ...........
Cash and cash equivalents at the end of the year
Equity

Total equity as at 31 December 2017
Total equity as at 31 December 2018

Effect of exchange rate changes on cash and cash equivalents.............cccecvveennn

Cash and cash equivalents at the beginning of the year ........cccccoeceevveecivennnennee.

2316979
635 469
1095401
251145
844769
596 425

3094
75457
(306)

(388 270)
23029
211497
(153 744)
465 866
312122

502 464
596 425

2894761
641069
759 163
162 612
844769
615 507

37523
97912
(5420)

(324 967)
24 615
166 841
(133 511)
469 456
335945

533766
615 507

27 Includes branches and representation offices.
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Haitong Bank, S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 317433 469 683 (152 250) -32.4%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 228 955 306 984 (78 029) -25.4%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 11630 - 11630 -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 371780 280920 90 860 32.3%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 722270 465110 257 160 55.3%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. 173 643 166 785 6 858 4.1%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 2391 3953 (1562) -39.5%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 6703 9224 (2521) -27.3%
14. Taxassets........ 127 128 129614 (2 486) -1.9%
15.  Other assets 201 688 369 252 (167 564) -45.4%
16.  Non-current assets and disposal groups classified as held for sale........... 153 358 25185 128173 508.9%
Total assets 2316 979 2226710 90 269 4.1%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 178 619 200 883 (22 264) -11.1%
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 1346 546 1318432 28114 2.1%
4. Derivatives — Hedge accounting - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS ettt 79 809 62 775 17 034 27.1%
7.  Tax liabilities 2068 3766 (1 698) -45.1%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 113512 138 390 (24 878) -18.0%
10. Liabilities included in disposal groups classified as held for sale. - - - -
Total liabilities 1720554 1724 246 (3 692) -0.2%
Capital
11, CAPILAl e e 844769 844 769 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens 8796 8796 - 0.0%
13.  Equity instruments issued other than capital 108 773 3731 105 042 2,815.4%
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (26 198) (21 582) (4 616) -21.4%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (504 909) (363 000) (141 909) -39.1%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18.  OtNEI FESEIVES ..ecuveeeveeerectieette ettt ee s ere e saeesaeesaaesaee s e e saeesbaesbaesreenseens 169 760 170291 (531) -0.3%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, (4 566) (140 541) 135975 96.8%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 596 425 502 464 93 961 18.7%
Total equity and total liabilities 2316 979 2226 710 90 269 4.1%
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Haitong Bank, S.A.
Thousands € Thousands€ Thousands € %
L. INEErEST INCOME ..eiiiiiiiieiiieiie ettt st sttt et e snae e 19 285 19 667 (382) -1.9%
2. (Interest expense) 16 191 18 010 (1819) -10.1%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.... 5401 - 5401 -
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 71007 65 950 5057 7.7%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 6 406 13 277 (6871) -51.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 3419 2577 842 32.7%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR (4 631) 199 (4 830) -2,427.1%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (1380) - (1380) -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 7 246 (220) 7 466 3,393.6%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... (69) (55) (14) -25.5%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 3030 832 2198 264.2%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 5254 9570 (4316) -45.1%
17. Total operating income, net.. 75 457 48 093 27 364 56.9%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 54 746 89 285 (34 539) -38.7%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 32900 56 744 (23 844) -42.0%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 21846 32541 (10 695) -32.9%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 4959 5294 (335) -6.3%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 19 823 9223 10 600 114.9%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 4136 19 330 (15 194) -78.6%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates)..........cccoeveieevirineecniccneene. (7 683) 58 680 (66 363) -113.1%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... (218) 4 (222) -5,550.0%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28. Profit or (-) loss before tax from continuing operations......................... (306) (133 723) 133417 99.8%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 4260 6818 (2 558) -37.5%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... (4 566) (140 541) 135 975 96.8%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e (4 566) (140 541) 135975 96.8%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee (4 566) (140 541) 135975 96.8%

Profit or loss for the year
Other comprehensive income

Items that will not to be reclassified to profit or 10ss........ccccevvevievienieneenienns
Items that may be reclassified to profit or l0Ss .......cccccveevieeviieniiinierieseereesies

Total comprehensive income

Thousands €
(4 566)

(2 104)
(2 964)
(9 634)

Thousands €
(140 541)

(177)

5128
(135 590)

Thousands €
135975

(1927)
(8.092)

125 956

96.8%

-91.6%
-157.8%
92.9%

Statistical Bulletin — 2018 (Annual)

177



Haitong Ban

Balances as at 31 December 2017
IFRS 9 transition adjustment .......c.ccvceveerieneenieninen,
Other movements registered directly in equity
Changes in fair value, net of taxes
Pension fund

Exchange rates differences.......cccccccceeveeneenieennenn,
Other MOVEMENtS .......ceeveeivieiriiiieieeeeee,
Net income for the Year .......cccecevvevenienieneneseseenen,

Total comprehensive income for the year
Issuance of ordinary shares ........ccccovcvevienieneeniennen,
Issuance of preference shares
Issuance of other equity instruments..........coceevvennnen,

Exercise/Expiration of other equity instruments........
Conversion of debt to equity......cccccveevveevieeiiiiiieeieens
Capital reduction
Dividends
Purchase of treasury shares ........c.cccvcvevvevieneenveninen,

Sale or cancellation of treasury shares........cccccceeuene
Reclassification of financial instruments from
equity to liability......cceveniiniee
Reclassification of financial instruments from
liability t0 @QUILY...ceevieeiieiieie e

Transfers among components of equity........c.coeee....
Equity increase or (-) decrease resulting from
business combinations ..........cceceevevverierieneneneneenen,

Share based Payments .......ccccceeveeieniieniesiee e
Other increase or (-) decrease in equity ........ccceeueene

105 042

(21582)
452

(5 068)

(363 000)
(1368)

(1368)

(140 541)

170291

(531)
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Total comprehensive income for the year..................

8796

108 773

(26 198)

(504 909)

169 760

Statistical Bulletin — 2018 (Annual)

(140 541) - 502 464

- - (916)

: - (916)

- - 105 042

140 541 - -

- - (531)

(4 566) - (9634)

(4 566) - 596 425
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Haitong Bank, S.A.
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received..........covvvvvierieniieniieneneeeeeeiene 16 398 24018 (7 620) -
Interest and similar expenses paid ... (15977) (17 147) 1170 -
Fees and commissions received. 67 249 66 250 999 -
Fees and commissions paid .... (6 406) (10 362) 3956 -
Recovery of loans - - - -
Contributions to pension fund................ - - - -
Cash payments to employees and sUppliers.......ccoceeveeveeriencieniieeneenieenns (60 248) (80 083) 19 835 -
Sub-total 1016 (17 324) 18 340 -
Other operating assets and liabilities
Deposits with / from central banks........c.ccceiecievieceninieeeseseceeeens (1494) 7 608 (9 102)
Financial assets at fair value through profit or loss............... 53871 (8 084) 61955 -
Financial assets mandatorily at fair value through profit or loss .... (8 829) - (8 829) -
Financial assets at fair value through other comprehensive income. (89 231) 151312 (240 543) -
Acquisition of financial assets at amortised cost ..........ccccvvvenene (87 000) - (87 000) -
Sale of financial assets at amortised cost ......... - - - -
Loans and advances to credit inStitutions.........c.ccovcevveviienienseeseseeiens (30 459) - (30 459) -
Deposits from credit inSItULIONS .....cccveevieeriiirieeieneieceeeeeeeeee e (70 653) (77 035) 6382 -
Loans and advances tO CUSLOMENS ........ccveeeeriereesie e eie e ere e ereeeeens (143 881) 78 713 (222 594) -
Deposits from CUSTOMENS......cccviiieriierierieniesteree e (2973) 9552 (12 525) -
Hedging derivatives - - - -
Other operating assets and liabilities ........ccocevevvveeierieneneceeee e, 4133 (28 209) 32342 -
Net cash from operating activities before tax (375 500) 116 533 (492 033) -422.2%
INCOME tAX PAIT ..eevieiieiieiieceeee ettt ee e s sae e e sbe e be e beenbeenreans (12 770) (1662) (11 108) -
Net cash from operating activities (388 270) 114 871 (503 141) -438.0%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccveveerieeieneeneeseeseenns - - - -
Divestment of subsidiaries and associates........c.ccovceerierieeriieriiensieniieeiens 23 846 - 23 846 -
Dividends received .........coceeveeneenienniennnens - - - -
Acquisition of tangible and intangible assets. (906) (1 696) 790 -
Sale of tangible and intangible assets.........ccocvvveeiiieiiienieniesicce e 89 181 (92) -
Net cash from investing activities 23029 (1515) 24544 1.620.1%
Cash flows from financing activities
Share capital INCrEASE .....ccuiviiriirierie e - 188 464 (188 464) -
Issuance of bonds and other debt securities ........c..ccocevverrerveeneeneenieens 250 000 40 391 209 609 -
Reimbursement of bonds and other debt securities ..........cccceceerverirennen. (143 000) (391) (142 609) -
Issuance / reimbursement of subordinated liabilities.............cccccvveeveeenenn. 104 497 - 104 497 -
Treasury shares - - - -
Dividends paid .......... - (317) 317 -
Net cash from financing activities 211 497 228 147 (16 650) -7.3%
Net changes in cash and cash equivalents (153 744) 341503 (495 247) -145.0%
Cash and cash equivalents at the beginning of the year........c.cccceevvevene 465 866 124 363 341503 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (153 744) 341503 (495 247) -145.0%
Cash and cash equivalents at the end of the year 312122 465 866 (153 744) -33.0%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.
Phone number: 213117 200

Fax: 213117 500

Website: www.bbva.pt

Management
Managers: Luis Aires Coruche de Castro e Almeida, Ricardo Jorge da Silva Gomes.

@ Institutional
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.
31 December 2018
Employees - by geographical distribution
Portugal 194 189
Abroad - -
Total 194 189
Branches - by geographical distribution
Portugal
Abroad®
Total

31 December 2018
Balance Sheet
TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen
LOANS @NA @AVANCES......oecceieieiiee ettt e ettt eetre e e et e e e etee e e e re e e eneeeeeateeeennes
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea

Income Statement
NEt iINtEreSt INCOME...uiiiiiiiiiiiiec e e e s sssarae e e e e s sabbaees
OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn.
Net iNCOME DEfOIrE taX....coouii ettt e

Equity
Total equity as at 31 December 2017 ......cooociiiiiiiiiiiie et
Total equity as at 31 December 2018..........cccuevereeriiniienienieieeee e

4172416
3071144
3792556
280 000
274526

40760
86953
42 962

n.a.
274 526

2 |ncludes branches and representation offices.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits 294111 n.a. n.a. n.a.
2. Financial assets held for trading... 33722 n.a. n.a. n.a.
3. Non-trading financial assets mandatorily at fair value through profit
- n.a. n.a. n.a.
4.  Financial assets designated at fair value through profit or loss - n.a. n.a. n.a.
5. Financial assets at fair value through other comprehensive income......... 8071 n.a. n.a. n.a.
6. Available-for-sale financial assets - n.a. n.a. n.a.
7.  Financial assets at amortised cost 3683 109 n.a. n.a. n.a.
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - n.a. n.a. n.a.
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - n.a. n.a. n.a.
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ettt - n.a. n.a. n.a.
11.  Investments in subsidiaries, joint ventures and associates 9527 n.a. n.a. n.a.
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 8851 n.a. n.a. n.a.
13. Intangible assets 2105 n.a. n.a. n.a.
14. Tax assets...... 52 465 n.a. n.a. n.a.
15.  Other assets 80 455 n.a. n.a. n.a.
16.  Non-current assets and disposal groups classified as held for sale........... - n.a. n.a. n.a.
Total assets 4172 416 n.a. n.a. n.a.
Liabilities
1.  Financial liabilities held for trading 40 463 n.a. n.a. n.a.
2.  Financial liabilities designated at fair value through profit or loss... - n.a. n.a. n.a.
3. Financial liabilities measured at amortised cost 3792556 n.a. n.a. n.a.
4. Derivatives — Hedge aCCoUNTING .....cocuerverieeieeieeeieeeeere e - n.a. n.a. n.a.
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - n.a. n.a. n.a.
6. Provisions... 16 539 n.a. n.a. n.a.
7.  Tax liabilities 822 n.a. n.a. n.a.
8.  Share capital repayable on demand...........cocueeveenieniinieniieeeee e - n.a. n.a. n.a.
9.  Other liabilities 47 510 n.a. n.a. n.a.
10. Liabilities included in disposal groups classified as held for sale - n.a. n.a. n.a.
Total liabilities 3 897 890 n.a. n.a. n.a.
Capital
L1, CAPITAl e e b et re et 280 000 n.a. n.a. n.a.
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - n.a. n.a. n.a.
13.  Equity instruments issued other than capital... - n.a. n.a. n.a.
14.  Other equity - n.a. n.a. n.a.
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (33 220) n.a. n.a. n.a.
16.  Retained earnings 8016 n.a. n.a. n.a.
17.  Revaluation reserves - n.a. n.a. n.a.
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b - n.a. n.a. n.a.
19.  (-) Treasury shares - n.a. n.a. n.a.
20.  Profit or loss attributable to owners of the parent ... 19730 n.a. n.a. n.a.
21.  (-) Interim dividends - n.a. n.a. n.a.
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - n.a. n.a. n.a.
Total equity 274 526 n.a. n.a. n.a.
Total equity and total liabilities 4172 416 n.a. n.a. n.a.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.
Thousands € Thousands€ Thousands € %
1. Interestincome 45 185 n.a. n.a. n.a.
2. (Interest eXPense) .....cccevveeerreeeerueneenennenees 4425 n.a. n.a. n.a.
3. (Expenses on share capital repayable on demand) - n.a. n.a. n.a.
4. Dividend income 11272 n.a. n.a. n.a.
5. Fee and commission income..... 33802 n.a. n.a. n.a.
6. (Fee and commission expenses).... 5689 n.a. n.a. n.a.
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 3683 n.a. n.a. n.a.
Gains or (-) losses on financial assets and liabilities held for trading,
T o V=1 RSP SPS (2 340) n.a. n.a. n.a.
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10Ss, NEt.......ccceviiriiniiiieeceeeeeeeeee e 5497 n.a. n.a. n.a.
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10Ss, Net.......cccveriiriiriiiee e - n.a. n.a. n.a.
11. Gains or (-) losses from hedge accounting, Net........ccccceevvieviierciesiiecirennens (17) n.a. n.a. n.a.
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 2318 n.a. n.a. n.a.
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - n.a. n.a. n.a.
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net - n.a. n.a. n.a.
15.  Other operating income 1369 n.a. n.a. n.a.
16.  (Other operating expenses) 3702 n.a. n.a. n.a.
17. Total operating income, net 86 953 n.a. n.a. n.a.
18. (Administrative expenses) 58 285 n.a. n.a. n.a.
18.1  (Staff expenses) 24 247 n.a. n.a. n.a.
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 34038 n.a. n.a. n.a.
19. (Depreciation) 1997 n.a. n.a. n.a.
20. Modification gains or (-) losses, net - n.a. n.a. n.a.
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 799 n.a. n.a. n.a.
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens (27 313) n.a. n.a. n.a.
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates)..........cccoeveieevirineecniccneene. 8760 n.a. n.a. n.a.
24.  (Impairment or (-) reversal of impairment of non-financial assets) .... 3838 n.a. n.a. n.a.
25.  Negative goodwill recognised in profit or loss .... - n.a. n.a. n.a.
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method - n.a. n.a. n.a.
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 2 375 n.a. n.a. n.a.
28. Profit or (-) loss before tax from continuing operations......................... 42 962 n.a. n.a. n.a.
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 23232 n.a. n.a. n.a.
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 19 730 n.a. n.a. n.a.
31.  Profit or (-) loss after tax from discontinued operations - n.a. n.a. n.a.
32. Profit or (-) loss for the year 19 730 n.a. n.a. n.a.
33.  Attributable to minority interest (non-controlling interests) .................... -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 19730 n.a. n.a. n.a.
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Bankinter, S.A. — Sucursal em Portugal

Head Office: Praca Marqués de Pombal, n.2 13 — 22 andar;
Phone number: 707 50 50 50

Fax: 211159 012

Website: www.bankinter.pt

Management
Managers: Alberto Jorge Reis de Oliveira Ramos, Jose Luis Veja Riestra, Fernando Moreno

Marcos.

O Corporate
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31 December 2018

Bankinter, S.A. — Sucursal em Portugal

Employees - by geographical distribution

Portugal 775 374 401
Abroad - - -
Total 775 374 401

Branches - by geographical distribution

Portugal 81
Aboard® -
Total 81

31 December 2018
Balance Sheet

TOtAl @SSEES .cuuuiiiiiiiiieiee ettt ee et et e e e e et e e st e e e ste e e e tb e e e s baeeebaaeenanes 6 058 691 -
LOANS @NA @UVANCES....uviiiiiiieiiiie ettt ettt e e s e s sbe e s s ee e e e sbe e e sbaeessstaessnnes 5652 189 -
DEPOSIES .ttt 5914 318 -

Debt SECUNTIES ISSUBM.....cccuriieiiieeeiie ettt e ere e e ta e e e avee e ebeeeeanea - -

Income Statement

Net INTerest INCOME. ... .uiiiiiieetee ettt e e 65044 -

OPErating INCOME .cciiiiiiiiiiee ettt e e e s st e e e e e s ssabaraee s e essabsaaeeeesnnn. 98 310 -

Net iNCOME DEFOIE taX......ccuiriieiiiieieieeee et 46 446 -
Equity

Total equity as at 31 December 2017 .......coccuviiiiiiiiiriiie et sre e 19 366 -

Total equity as at 31 December 2018..........cccueveieeriiniienienieeeeee e 31417 -

2 Includes branches and representation offices.
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| 31Dec-18  31Dec-17
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 95 007 76 954 18 053 23.5%
2. Financial assets held for trading.........cccecveviiiiiinienieniesee e 120 56 64 114.3%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS .cuiieii ittt 7 490 7021 469 6.7%
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income......... - - - -
6. Available-for-sale financial assets . - - - -
7. Financial assets at amortised COSt......ccuiviiriiriiiriiierierie et 5 859 608 5002 825 856 783 17.1%
8.  Held-to-maturity iNVESTMENTS.....ccceeviirieiiericieeecreeee e - - - -
9. Derivatives — Hedge accounting. . - 115 (115) -100.0%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt sb e sb e nbe et 818 (107) 925 864.5%
11.  Investments in subsidiaries, joint ventures and associates............c.ccceuu... - - - -
12, TaNGIDIE @SSELS..ccuiiiieieeieeie ettt et naae s 6818 6392 426 6.7%
13, INtaNGIbIE @SSELS ..ooviivieiieiieceeceeee e 7 876 2890 4986 172.5%
T4, TAX @SSO cuuuiiiiiieiiiiite ettt e e st e e s e e e s e e e e sabaees 28 284 19 329 8955 46.3%
15.  Other assets 37235 35338 1897 5.4%
16. Non-current assets and disposal groups classified as held for sale 15 435 22 545 (7 110) -31.5%
Total assets 6 058 691 5173 358 885 333 17.1%
Liabilities
1.  Financial liabilities held for trading ........ccccccevveriieieeieeecceeeeee e, - 8 (8) -100.0%
2.  Financial liabilities designated at fair value through profit or loss. - - - -
3. Financial liabilities measured at amortised COSt .......cccceveveriveriiercienciennens 5932107 5063171 868 936 17.2%
4.  Derivatives — Hedge aCCoUNTING .....cocuevverierienieeiteeeeeee et 859 29 830 2,862.1%
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6. PrOVISIONS ittt 10 639 19 836 (9197) -46.4%
7. Tax HabilItIES touveveeiieiiesieeteee et 49 908 51314 (1 406) -2.7%
8.  Share capital repayable on demand...........cocueeveeneeniienienienecceee - - - -
9. Other Habilities.....cccoveiereiriirieeereee e 33761 19634 14 127 72.0%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 6 027 274 5153 992 873 282 16.9%
Capital
5 R 07 T - | OO OSSP - - - -
12, ShAre PremMIUM cooiiiieeieeieeee sttt ettt et e e st e saeesaeesaeesaeesaeesbaesbaesseesseens - - - -
13.  Equity instruments issued other than capital.........ccccoveveriieriienienieniennens - - - -
14.  Other equity - - - -
15.  Accumulated other comprehensive income (3 208) (1318) (1.890) -143.4%
16.  Ret@iNed arNINGS ..coocviieiiieiiiee ettt sre e stee e st e e s e esaeeesbaeesanes 1658 - 1658 -
17.  REVAlUALION FESEIVES.....eiieeiieeiieeieeie ettt ste st saae s s sbaesbae s - - - -
18.  OtNEI FESEIVES ..eouviiiiietecieeie ettt ettt sttt st st sbae s e e sbaesbaesbaesbaesbaens - - - -
19.  (-) Treasury SNATES ....cccueivueeierieeieete ettt sttt s sbe e bbb - - - -
20.  Profit or loss attributable to owners of the parent.........ccccoevveveenennennne, 32967 20 684 12 283 59.4%
21, (-) INterim diVIdeNdS.....c.eciueeireeieeiecece e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevveeveeneeneenneenne, - - - -
Total equity 31417 19 366 12 051 62.2%
Total equity and total liabilities 6 058 691 5173 358 885 333 17.1%
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Bankinter, S.A. — Sucursal em Portugal

NOoURWDNR

%

10.

11.
12.
13.

14.

15.
16.
17.
18.
18.1
18.2
19.
20.
21.
22.

23.

24,

25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

INEEIEST INCOME ...ttt et
(INTEIEST EXPENSE) c.vviiuveiieenieeieeteeieesiee st e ste e et e steesbeesbeesbeesbeesbe e beebeenbeens
(Expenses on share capital repayable on demand) ........c.cccocevieviieniennens
DivIdENd INCOME ..oneiiiiiieeteeteeee et ettt saee s
Fee and COMMISSION INCOME .....civiiiiriieieeitieee ettt
(Fee and commission expenses)
Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, Net.......cccueviiriiiiiiieiieeee e
Gains or (-) losses on financial assets and liabilities held for trading,

Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......cccveviiviiriiieeeeeeees
Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or 10Ss, Net.......ccceeviiriiniirieee e
Gains or (-) losses from hedge accounting, net.
Exchange differences [gain or (-) loss], net
Gains or (-) losses on derecognition of investments in subsidiaries,

joint ventures and assoCiates, Net.........ccceeieriieeienieenie e
Gains or (-) losses on derecognition of non financial assets other than
NEld fOr SAlE, NET c.vveiceeei ettt et et
Other 0perating iNCOME.......cvviuiiiierieiieeie et saesae e
(Other 0perating EXPENSES) .....eevveriuerierieeieeiessieesteesieesieesieesieesieesseesaeens
Total operating iNCOME, NEet..........c.cociiiiiniiniiiie ettt
(Administrative expenses)...
(STAff EXPENSES).ueuriciiieiiieiie ettt sttt e s saesae e
(Other administrative @XPENSES)......ccueieeieeriesiesieeeeeeeereeee e eaeesae e
(Depreciation) ....
Modification gains or (-) losses, net
(Provisions or (-) reversal of Provisions)........ccccceveereerieenieeneeneeneeniennens
(Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0ss) ......cccccoveeeviievieniieniienienens
(Impairment or (-) reversal of impairment of investments in

subsidiaries joint ventures and associates)........
(Impairment or (-) reversal of impairment of non
Negative goodwill recognised in profit or loSs ......cccccevveevieeviesieriesieenens
Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method.............
Profit or (-) loss from non-current assets and disposal groups

classified as held for sale not qualitying as discountinued operations......
Profit or (-) loss before tax from continuing operations..........................
(Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviiiieiiieiieit et et et et et e st et ee s beesbeesbeesteesteesseesseesaeesasesanesanes
Profit or (-) loss after tax from continuing operations..............ccccccceennee.
Profit or (-) loss after tax from discontinued operations...
Profit or (-) 10ss for the year..............ccocvviiiiiiiiiininese e
Attributable to minority interest (non-controlling interests) ....................
Attributable to owners of the parent.........cccoceveveviieiiieieeiecieeseeseeeeens

Thousands €
72 044
7 000

1976
44 905
4262

(339)

(4 439)

(26 751)

Thousands €
107 563
8062

37 867
3335

(317)

()

(55)
1705
8714

126 650
85142
50 759
34383

167

(2983)

18 636

1526
27 214

6 530
20 684

20 684

20 684

Thousands €
(35519)
(1062)
1976

7038

927

(22)
3

(698)

(8)

55
1576
2876

(28 340)

(2879)
184
(3 063)
538

(1 456)

(45 387)

(1612)
19 232

6949
12 283

12 283

12 283

-400.0%

100.0%
92.4%
33.0%
-22.4%
-3.4%
0.4%
-8.9%

322.2%

-48.8%

-243.5%

-105.6%
70.7%

106.4%
59.4%

59.4%

59.4%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente — Rua Galileu Galilei, 2, 132; 1500-392 Lisboa.
Phone number: 217 910200
Fax: 217 955 616

| Website: www.bnpparibas.pt

Managers
Chief Executive Officer: Olivier Perrain;
Chief Operational Officer: Lionel Tostivint.

O Institutional

Statistical Bulletin — 2018 (Annual) 194



ASSOCIACAO

PORTUGUESA
DEBANCOS
BNP Paribas — Sucursal em Portugal
31 December 2018
Employees - by geographical distribution
Portugal 2519 1175 1344
Abroad - -
Total 2519 1175 1344
Branches - by geographical distribution
Portugal 1
Abroad® -
Total 1

31 December 2018

Balance Sheet

TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen 1093 467
[T 10 I [ Vo B Te 1YL Lol <3P 280961
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee 968 025
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea -
Share CaPItal..eiiiiiie i re e e 28 836
EQUITY e e 53 368

Income Statement

Net iNTErest INCOME.....iiiiiiiiiiee e 6 907

OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn. 117 865

Net iNCOME DEFOIrE taX....ccviueecriereeiieeciece et eee e, 11537
Equity

Total equity as at 31 December 2017 ......cooociiiiiiiiiiiie et 44 525

Total equity as at 31 December 2018..........cccuevereeriiniienienieieeee e 53368

30 Includes branches and representation offices.
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BNP Paribas — Sucursal em Portugal
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 369 385 337044 32341 9.6%
2. Financial assets held for trading........cccceoveeevienieiireeieeee e 2589 2774 (185) -6.7%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 519 - 519 -
4.  Financial assets designated at fair value through profit or loss ................ - 117 950 (117 950) -100.0%
5.  Financial assets at fair value through other comprehensive income . - 333496 (333 496) -100.0%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 504 076 - 504 076 -
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. 5136 5768 (632) -11.0%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 23821 18933 4888 25.8%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 880 581 299 51.5%
14. Taxassets........ 3729 5302 (1573) -29.7%
15.  Other assets 183332 117 990 65 342 55.4%
16.  Non-current assets and disposal groups classified as held for sale........... - 1722 (1722) -100.0%
Total assets 1093 467 941 560 151 907 16.1%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 2590 2774 (184) -6.6%
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 968 025 846 836 121189 14.3%
4. Derivatives — Hedge accounting - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS ...ttt ettt 11 240 8093 3147 38.9%
7.  Tax liabilities 415 942 (527) -55.9%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 57 829 38390 19 439 50.6%
10. Liabilities included in disposal groups classified as held for sale. - - - -
Total liabilities 1040 099 897 035 143 064 15.9%
Capital
11, CAPILAl e e 28 836 26 893 1943 7.2%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (5926) (5062) (864) -17.1%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s 22577 17 486 5091 29.1%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s (1623) (270) (1353) -501.1%
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 388 388 - 0.0%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 9116 5090 4026 79.1%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 53 368 44 525 8843 19.9%
Total equity and total liabilities 1093 467 941 560 151 907 16.1%
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Thousands € Thousands€ Thousands € %
1. INTEreSt INCOME .ottt ettt e 8475 7 849 626 8.0%
2. (Interest expense) 1568 1767 (199) -11.3%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.... - - - -
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 4 697 4059 638 15.7%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 1244 1494 (250) -16.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e - - - -
Gains or (-) losses on financial assets and liabilities held for trading,
B MLt ettt nen (5) (15) 10 66.7%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (113) - (113) -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ - - - -
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 119 955 78 612 41 343 52.6%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 12 332 9194 3138 34.1%
17. Total operating income, net.. 117 865 78 050 39 815 51.0%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 103 814 69 612 34202 49.1%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 90 962 56 951 34011 59.7%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 12 852 12 661 191 1.5%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 4805 3179 1626 51.1%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 1820 364 1456 400.0%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens (1926) (10) (1916) -19,160.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... - - - -
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 2002 1341 661 49.3%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 183 - 183 -
28.  Profit or (-) loss before tax from continuing operations.............c...c...... 11 537 6 246 5291 84.7%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 2421 1156 1265 109.4%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 9116 5090 4026 79.1%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 9116 5090 4026 79.1%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 9116 5090 4026 79.1%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Head Office: Avenida D. Jodo II, Lote 1.18.01 — Bloco B, 92 piso; 1998-028 Lisboa.
Phone number: 210442 000
Fax: 218 969 159

| Website: www.securities.bnpparibas.com

Management
Managers: Alexandre Canadas, Ana Sofia Rangel, Gongalo de Cardoso Pina, Fabrice Segui.

@ Institutional
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

31 December 2018
Employees - by geographical distribution

Portugal 1672 830 842
Aboard - - -
Total 1672 830 842

Branches - by geographical distribution

Portugal -
Abroad? -
Total -

31 December 2018

Balance Sheet

TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen 37 405 -
[T 10 I [ Vo B Te 1YL Lol <3P - -
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee 11691 -
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea - -
Share CaPItal..eiiiiiie i re e e - -
EQUITY e e 2918 -

Income Statement

NEt INTEIrEST INCOME....iiitiiiieeieeciee ettt este et et reeete e s beesbeestaeebeesaneenreans (2) -

OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn. 71639 -

Net iNCOME DEFOIrE taX....ccviueecriereeiieeciece et eee e, 3349 -
Equity

Total equity as at 31 December 2017 ......cooociiiiiiiiiiiie et 4257 -

Total equity as at 31 December 2018..........cccuevereeriiniienienieieeee e 2918 -

31 |ncludes branches and representation offices.
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ASSOCIACAO
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DE BANCOS

Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 1 7 488 (7 487) -100.0%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . - - - -
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e - - - -
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. - - - -
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 8472 9341 (869) -9.3%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 187 126 61 48.4%
14. Taxassets........ 134 - 134 -
15.  Other assets 28 611 12312 16 299 132.4%
16.  Non-current assets and disposal groups classified as held for sale........... - - - -
Total assets 37 405 29 267 8138 27.8%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e - - - -
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 11 691 9769 1922 19.7%
4. Derivatives — Hedge accounting - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS ettt - - - -
7.  Tax liabilities - - - -
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 22796 15241 7 555 49.6%
10. Liabilities included in disposal groups classified as held for sale. - - - -
Total liabilities 34 487 25010 9477 37.9%
Capital
L1, CAPITAl e e b et re et - - - -
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen - - - -
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s - - - -
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 155 117 38 32.5%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 2763 4140 (1377) -33.3%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 2918 4257 (1339) -31.5%
Total equity and total liabilities 37 405 29 267 8138 27.8%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

No v s WNRE

I

10.

11.
12.
13.

14.

15.
16.
17.
18.
18.1
18.2
19.
20.

21.
22.

23.

24.
25.
26.

27.

28.
29.

30.
31.
32,
33.
34.

Interest income

(Interest eXPense) .......cocvveeereeeereereenieneeees

(Expenses on share capital repayable on demand)
Dividend income
Fee and commission income......

(Fee and commission expenses)....
Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e
Gains or (-) losses on financial assets and liabilities held for trading,

Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10Ss, NEt.......ccceviiriiniiiieeceeeeeeeeee e
Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10Ss, Net.......cccveriiriiriiiee e
Gains or (-) losses from hedge accounting, Net........ccceceveevieevieeneeneenneenn,
Exchange differences [gain or (-) 10SS], Nt ....ccvevieiierierie e
Gains or (-) losses on derecognition of investments in subsidiaries,

joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e
Gains or (-) losses on derecognition of non financial assets other than
held for sale, net
Other operating income
(Other operating expenses)
Total operating income, net
(Administrative expenses)
(Staff expenses)
(Other administrative @XPENSES).....cccueivereerieenienieneeeee e eee e eee e
(Depreciation)
Modification gains or (-) losses, net
(Provisions or (-) reversal of Provisions)........ceceeervereeeerenieneneseneseenens
(Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens
(Impairment or (-) reversal of impairment of investments in

subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn
(Impairment or (-) reversal of impairment of non-financial assets) ....
Negative goodwill recognised in profit or loss ....
Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method
Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations......
Profit or (-) loss before tax from continuing operations..............c..........
(Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees
Profit or (-) loss after tax from continuing operations................ccccoevnnen.
Profit or (-) loss after tax from discontinued operations
Profit or (-) loss for the year
Attributable to minority interest (non-controlling interests) ..........cccc......
Attributable to owners of the parent.........cccoccevcvevieeiienieenieeneeseeseeseees

Thousands €

Thousands €

62 409

62 407
55254
41444
13 810

2066

5087

947
4140

4140

4140

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands €

9234

9232
10 654
9413
1241
316

(1738)

(361)
(1377)

(1377)

(1377)

%

14.8%

14.8%
19.3%
22.7%

9.0%
15.3%

-34.2%

-38.1%
-33.3%

-33.3%

-33.3%
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Wizink

O teu banco facil
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WiZink Bank, S.A. — Sucursal em Portugal

Head Office: Av. da Liberdade, n.2 131, Piso 2; 1250-040 Lisboa.
Phone number: 215 878 900
Internet: WWW.wizink.pt

Board of Directors

Chairman: José Luis del Valle;

Executive Directors: Richard Inaki Perkins del Valle;
Non-Executive Directors: Peter Herbert, Geeta Gopalan, Elena Lieskovska, Krzysztof Drozd;
Secretary: Blanca Rivilla;

Audit Committee

Chairwoman: Geeta Gopalan;

Members: Peter Ronald Herbert, Krzysztof Drozd;
Remunerations Committee

Chairman: Peter Ronald Herbert;

Members: Geeta Gopalan, Krzysztof Drozd;

Risk Committee

Chairwoman: Geeta Gopalan;

Members: Peter Ronald Herbert, Krzysztof Drozd.

O Corporate

Statistical Bulletin — 2018 (Annual) 206



ASSOCIACAO

PORTUGUESA
DEBANCOS
WiZink Bank, S.A. — Sucursal em Portugal
31 December 2018
Employees - by geographical distribution
Portugal 107 66
Abroad -
Total 107 66

Branches - by geographical distribution

Portugal -
Abroad? -
Total -

31 December 2018

Balance Sheet

TOtAl @SSEES .uuiiiiiiiiiiiiet ettt e st e et e e s tb e e e ba e e s breeenanen 1155 868
[T 10 I [ Vo B Te 1YL Lol <3P 995 615
DBPOSIES .ttt ettt e et e e e ar e s sabeeeenaee 985177
Debt SECUITIES ISSUBM.....cciuiiiiiiiiieiiee ettt este e e s ta e e abe e e sbaeesanea -
Share CaPItal..eiiiiiie i re e e -
EQUITY e e 52511

Income Statement

Net iNTErest INCOME.....iiiiiiiiiiee e 154 144

OPErating INCOME .cciiiiiiiiiiee ettt ettt e e e e e st e e e e e seabbaeeeeesssannneeeesennn. 201 454

Net iNCOME DEFOIrE taX....ccviueecriereeiieeciece et eee e, 91780
Equity

Total equity as at 31 December 2017 ......cooociiiiiiiiiiiie et n.a.

Total equity as at 31 December 2018..........cccuevereeriiniienienieieeee e 52511

32 Includes branches and representation offices.
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WiZink Bank, S.A. — Sucursal em Portugal

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits 12 210 n.a. n.a. n.a.
2. Financial assets held for trading... - n.a. n.a. n.a.
3. Non-trading financial assets mandatorily at fair value through profit
- n.a. n.a. n.a.
4.  Financial assets designated at fair value through profit or loss - n.a. n.a. n.a.
5. Financial assets at fair value through other comprehensive income......... 457 n.a. n.a. n.a.
6. Available-for-sale financial assets - n.a. n.a. n.a.
7.  Financial assets at amortised cost 995 615 n.a. n.a. n.a.
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - n.a. n.a. n.a.
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - n.a. n.a. n.a.
10.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - n.a. n.a. n.a.
11.  Investments in subsidiaries, joint ventures and associates - n.a. n.a. n.a.
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 1037 n.a. n.a. n.a.
13. Intangible assets 78 829 n.a. n.a. n.a.
14. Tax assets...... 48 415 n.a. n.a. n.a.
15.  Other assets 19 305 n.a. n.a. n.a.
16.  Non-current assets and disposal groups classified as held for sale........... - n.a. n.a. n.a.
Total assets 1155 868 n.a. n.a. n.a.
Liabilities
1.  Financial liabilities held for trading - n.a. n.a. n.a.
2.  Financial liabilities designated at fair value through profit or loss... - n.a. n.a. n.a.
3. Financial liabilities measured at amortised cost 1047 365 n.a. n.a. n.a.
4. Derivatives — Hedge aCCoUNTING .....cocuerverieeieeieeeieeeeere e - n.a. n.a. n.a.
5.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - n.a. n.a. n.a.
6. Provisions... 8136 n.a. n.a. n.a.
7.  Tax liabilities 38263 n.a. n.a. n.a.
8.  Share capital repayable on demand...........cocueeveenieniinieniieeeee e - n.a. n.a. n.a.
9.  Other liabilities 9593 n.a. n.a. n.a.
10. Liabilities included in disposal groups classified as held for sale - n.a. n.a. n.a.
Total liabilities 1103 357 n.a. n.a. n.a.
Capital
L1, CAPITAl e e b et re et - n.a. n.a. n.a.
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - n.a. n.a. n.a.
13.  Equity instruments issued other than capital... - n.a. n.a. n.a.
14.  Other equity - n.a. n.a. n.a.
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen 192 n.a. n.a. n.a.
16.  Retained earnings (12 119) n.a. n.a. n.a.
17.  Revaluation reserves - n.a. n.a. n.a.
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b - n.a. n.a. n.a.
19.  (-) Treasury shares - n.a. n.a. n.a.
20.  Profit or loss attributable to owners of the parent ... 64 438 n.a. n.a. n.a.
21.  (-) Interim dividends - n.a. n.a. n.a.
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - n.a. n.a. n.a.
Total equity 52511 n.a. n.a. n.a.
Total equity and total liabilities 1155 868 n.a. n.a. n.a.
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WiZink Bank, S.A. — Sucursal em Portugal

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands € Thousands€ Thousands € %
1. Interestincome 168 424 n.a. n.a. n.a.
2. (Interest eXPense) .....cccevveeerreeeerueneenennenees 14 280 n.a. n.a. n.a.
3. (Expenses on share capital repayable on demand) - n.a. n.a. n.a.
4. Dividend income 127 n.a. n.a. n.a.
5. Fee and commission income..... 38 600 n.a. n.a. n.a.
6. (Fee and commission expenses).... . 17 829 n.a. n.a. n.a.
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 1SS, Net......ccccvivirireriieree e - n.a. n.a. n.a.
Gains or (-) losses on financial assets and liabilities held for trading,
T =1 S PP P PP PPPOPRPPPRPN - n.a. n.a. n.a.
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10Ss, NEt.......ccceviiriiniiiieeceeeeeeeeee e - n.a. n.a. n.a.
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10Ss, Net.......cccveriiriiriiiee e - n.a. n.a. n.a.
11. Gains or (-) losses from hedge accounting, Net........ccccceevvieviierciesiiecirennens - n.a. n.a. n.a.
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e - n.a. n.a. n.a.
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - n.a. n.a. n.a.
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net - n.a. n.a. n.a.
15.  Other operating income 31531 n.a. n.a. n.a.
16.  (Other operating expenses) 5119 n.a. n.a. n.a.
17. Total operating income, net 201 454 n.a. n.a. n.a.
18. (Administrative expenses) 48 223 n.a. n.a. n.a.
18.1  (Staff expenses) 7 876 n.a. n.a. n.a.
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 40 347 n.a. n.a. n.a.
19. (Depreciation) 17 602 n.a. n.a. n.a.
20. Modification gains or (-) losses, net - n.a. n.a. n.a.
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 5381 n.a. n.a. n.a.
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 38 468 n.a. n.a. n.a.
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......cccvevereerierereeneneneneeees B n.a. n.a. n.a.
24.  (Impairment or (-) reversal of impairment of non-financial assets) .... - n.a. n.a. n.a.
25.  Negative goodwill recognised in profit or loss .... - n.a. n.a. n.a.
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method - n.a. n.a. n.a.
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - n.a. n.a. n.a.
28.  Profit or (-) loss before tax from continuing operations.............c...c...... 91 780 n.a. n.a. n.a.
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 28 622 n.a. n.a. n.a.
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 63 158 n.a. n.a. n.a.
31.  Profit or (-) loss after tax from discontinued operations 1280 n.a. n.a. n.a.
32. Profit or (-) loss for the year 64 438 n.a. n.a. n.a.
33.  Attributable to minority interest (non-controlling interests) .................... -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 64 438 n.a. n.a. n.a.
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ASSOCIACAO

PORTUGUESA
DE BANCOS

National

BANKING
Banco Comercial Portugués, S.A.
Banco ActivoBank, S.A.

Banco de Investimento Imobiliario, S.A.

INVESTMENT BANKING AND VENTURE CAPITAL
BCP Capital -Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT

Interfundos - Gestdo de Fundos de Investimento Imobilidrios, S.A.

Imébida - Imobilidria da Arrabida, SA.
Millennium bcp Imobiliaria, S.A.
MULTI 24 -Sociedade Imobil:

Planbelas - Sociedade Imobi
Colonade -Sociedade Imobiliéria, S.A.
Colon Belas Hotel -Sociedade Imobiliaria, S.A.

HOLDING COMPANIES
BCP Africa, Lda

Millennium bep Participagdes, S.G.P.S., Sociedade Unipessoal, Lda.

INSURANCE AND HEALTHCARE

OTHER FINANCIAL ENTITIES

OTHER INVESTMENTS
Millennium bcp - Prestagdo de Servigos, A. C. E.

Servitrust - Trust Management and Services, S.A.

Millennium BCP Teleservigos - Servigos de Comércio Electronico, S.A.

Monumental Residence - Investimentos Imobilidrios, S.A.
Adelphi Gere, Investimentos Imobilidrios, S.A.

Irgossai - Urbanizagdo e construgdo, S.A.

Setelote -Aldeamentos Turisticos S.A.

Bichorro —Empreendimentos Turisticos e Imobiliarios S.A.

Finalgarve —Sociedade de Promogdo Imobiliaria Turistica, S.A.

Fiparso—Sociedade Imobilidria Lda
Cold River's Homestead, S.A.

International

Bank Millennium, S.A.

Banque Privée BCP (Suisse)S.A.

BCP Finance Bank, Ltd.

BIM -Banco Internacional de Mogambique, S.A.
Millennium bcp Bank & Trust

Millennium TFI S.A.

BCP Investment B.V.
BCP International B.V.

SIM-Seguradora Internacional de Mogambique, S.A.R.L.

Millennium Dom Maklerski S.A.
Millennium Telecomunication Sp. zo.o.
BCP Finance Company

MB Finance AB

BG LeasingS.A.

Millennium Leasing Sp. zo.o.

Millennium BCP -Escritdrio de Representagdes e Servigos, Ltda.

Millennium Goodie Sp.z.0.0.
Millennium Service Sp.zo.0
Piast Expert Sp.zo.0

Poland
Switzerland
Cayman
Mozambique
Cayman

Poland

Netherlands
Netherlands

Mozambique

Poland
Poland
Cayman
Sweden
Poland
Poland

Brazil

Poland
Poland
Poland
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Banco Comercial Portugués Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 3080321 2460 744 619 577 25.2%
2. Financial assets held for trading........cccceoveeevienieiireeieeee e 859 825 891216 (31391) -3.5%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 1827 835 - 1827 835 -
4.  Financial assets designated at fair value through profit or loss ................ 33034 142 336 (109 302) -76.8%
5.  Financial assets at fair value through other comprehensive income . 13 881 835 12 096 795 1785040 14.8%
6.  Financial assets at amortised COSt......ccuirviriiriiriiieriereeree e 49 881 881 49 126 253 755 628 1.5%
7. Derivatives — Hedge aCCoUNtING .....cuviviiiiiiie it 123 054 234 345 (111 291) -47.5%
8.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt sb e b et - - - -
9. Investments in subsidiaries, joint ventures and associates.........c...cceuen... 448 541 596 586 (148 045) -24.8%
10, TaNGIDIE @SSELS...cuiiiierieieeiecie ettt et sre e se e naae s 348 589 339048 9541 2.8%
11. Intangible assets 169 622 159 795 9827 6.1%
12, TAX @SSO cuuiiiiiiiiiiiet ettt e e s e e e e snrnees 2946 008 3161773 (215 765) -6.8%
13, OthEr @SSELS c.ecuiueiiieiiriciet ettt ettt ettt 882213 1140271 (258 058) -22.6%
14.  Non-current assets and disposal groups classified as held for sale 1439340 1699 023 (259 683) -15.3%
Total assets 75 922 098 72 048 185 3873913 5.4%
Liabilities
1.  Financial liabilities held for trading ......c..ccocevverierienreneceeceeeeees 337611 400 542 (62 931) -15.7%
2.  Financial liabilities designated at fair value through profit or loss............ 3603 648 3843 645 (239 997) -6.2%
3. Financial liabilities measured at amortised cost 63 261 760 59222503 4039 257 6.8%
4. Derivatives — Hedge accounting 177 900 177 337 563 0.3%
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6. PrOVISIONS ettt 336 884 285077 51 807 18.2%
7. Tax HabilitIES covevverieiiesieeieee et 22 619 19791 2828 14.3%
8.  Share capital repayable on demand..........ccoceeveeneeniiiniienieeee e - - - -
9. Other labilities.....c.oceueeririneireereeee e 1270161 954 689 315472 33.0%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 69 010 583 64 903 584 4106 999 6.3%
Equity
5 R 07 T 1 - | OO OO OO 4725 000 5600 738 (875 738) -15.6%
12, Share premium .......coceeeeenieenieeneeneeneeneeenne 16471 16 471 - 0.0%
13.  Equity instrumentes issued other than capital.......c.cccocevvieriiiniieniieniiennens 2922 62 832 (59 910) -95.3%
14, Other @QUITY..ooeiiieiientieteee ettt sbee s - - - -
15.  Accumulated other comprehensive income . (2 864 838) (2 698 739) (166 099) -6.2%
16.  Ret@iNed arNINGS ..coocviieiiieiiee ettt et eite e stee e st e st eesaeeesbeeesanes 543 252 694911 (151 659) -21.8%
17.  REVAlUALION FESEIVES.....ecieeiieeiieeiieieeit et ete ettt s see s s baesbaesbae s - - - -
18.  OtNEI FESEIVES ..eouviieiieiecieeie ettt ettt ettt et st saeesbeesbeesbaesbaesbeenbaens 3056 674 2218504 838170 37.8%
19.  (-) Treasury SNATES ....cccueeuerieeieeieeteete ettt sbee s (74) (293) 219 74.7%
20.  Profit or loss attributable to owners of the parent.........ccccoevveveeneenennne, 301 065 186 391 114 674 61.5%
21, (-) INterim diVIdENdS.....c.eeiueeereeieeiecece e e - - - -
22.  Minority interest (Non-controlling interests) ........c.coceevveeveeneereeneeeneeenne, 1131043 1063 786 67 257 6.3%
Total equity 6911 515 7 144 601 (233 086) -3.3%
Total equity and total liabilities 75 922 098 72 048 185 3873913 5.4%

Statistical Bulletin — 2018 (Annual)

216



Banco Comercial Portugués Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands €
1. INterest iNCOME ...cciiiiiiiiiiiiiiic s 1912 585
2. (Interest expense) 500 141
3. (Expenses on share capital repayable on demand) .......ccccocvevveveveerrennennnn -
4. Dividend income 610
5. Fee and cOmMmISSiON INCOME ....c.evuirieriirinieninieee ettt 830930
6. (Fee and COMMISSION EXPENSES) ....cccueruerierieeieniesieenieesieeseesiresnessesanes 142 272
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10ss, NEt.......cccvevieviiiieice e (6 998)
Gains or (-) losses on financial assets and liabilities held for trading,
T U1 PSP PPRPPRUPRUPPPPNY (93 529)
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (31457)
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net 108 671
11.  Gains or (-) losses from hedge accounting, net 2552

12.  Exchange differences [gain or (-) 10SS], N€t.....cccvevieviinierieiie e, 75 200
13.  Gains or (-) losses on derecognition of investments in subsidiaries,

joint ventures and assoCiates, Net........ccvveeeerienienieeiecceee e -
14.  Gains or (-) losses on derecognition of non financial assets other than

held for sale, net........ 10 609
15. Other 0perating iNCOME ....cccuecvirierieniesieeee sttt saees 53916
16.  (Other Operating EXPENSES)......ccervirerereeetererieereeriesesieeseeeeeesseseesseseeeses 190483
17. Total operating income, net 2030193
18. (AdMINIStrative EXPENSES) ..cuiciieieeiieieeieeee et enreesree st e see e saeeseesaeeanas 973 811

18.1  (Staff EXPENSES) cuiiiieiieiieieeieeit ettt sttt st st reens 591 335
18.2  (Other administrative @XPENSES) ...ccuievieierierieriesiieeieesreesieesiee e sieesenens 382 476

19.  (DEPreCiation) .eeveereeeriieiiieiieieesiee ettt ettt ae s 53 964
20.  Modification gains or (=) [0SSES, Nt ....cevvreeieieiire e eeeeeenes -
21.  (Provisions or (-) reversal of provisions) ..........ccceeerverenienieeeerienienenenienne 57773
22.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or l0Ss).......cccceevverieniienieniciienns 464 377
23.  (Impairment or (-) reversal of impairment of investments in

subsidiaries joint ventures and assoCiates) .......ccccvvevveervenieeieeieeiee e 12 623
24.  (Impairment or (-) reversal of impairment of non-financial assets).......... 34126
25.  Negative goodwill recognised in profit or [0Ss.........cccevvverienieenieenieenieennes -
26.  Share of the profit or (-) loss of investments in subsidiaries joint

ventures and associates accounted for using the equity method ............ 92 610
27.  Profit or (-) loss from non-current assets and disposal groups

classified as held for sale not qualitying as discountinued operations...... 33587
28.  Profit or (-) loss before tax from continuing operations........................ 559 716
29. (Tax expenses or (-) income related to profit or loss from continuing

OPEIATIONS) c.vveitieiieeitieitt ettt ettt ettt et e st s bt e b et e bt e bt e beesaeesanesanesane 135934
30. Profit or (-) loss after tax from continuing operations................cccccocu.. 423 782
31.  Profit or (-) loss after tax from discontinued operations ..........c.ccccevvenee (1318)
32.  Profitor (-) loss for the year ............ccccceeiiieiiiciiiciiiciece e 422 464
33.  Attributable to minority interest (non-controlling interests) ................... 121399
34.  Attributable to owners of the parent .........ccceeveeveenieecieecieseeceeseeseee 301 065

Thousands €
1936013
558 626
1735

783 525

112 045

45964

95189

(83 438)
(32 754)
72872

2304

66 376
174 442
2042673
907 084
525 405
381679
49733

16 695

687 129

159119

101651

(3 649)
320915

27 440
293 475
1225
294700
108 309
186 391

Thousands €
(23 428)

(58 485)
(1125)

47 405
30227

(52 962)
(188 718)
(31 457)

192 109
35306
2328

8305
(12 460)
16 041
(12 480)
66 727
65 930
797
4231

41078
(222 752)

12 623
(124 993)

(9 041)

37 236
238 801

108 494
130 307
(2543)
127 764
13 090
114 674

%
-1.2%
-10.5%

-64.8%
6.1%
27.0%

-115.2%

-198.3%

230.2%
107.8%
3.2%

360.5%
-18.8%
9.2%
-0.6%
7.4%
12.5%
0.2%
8.5%

246.0%

-32.4%

-78.6%

-8.9%

1,020.4%
74.4%

395.4%
44.4%
-207.6%
43.4%
12.1%
61.5%

Thousands €

Profit or loss for the year 422 464
Other comprehensive income

Items that will not to be reclassified to profit or loss (110 430)

Items that may be reclassified to profit or l0Ss .......ccccovveviievienieniereeseeriesieas (74 306)
Total comprehensive income

Attributable to minority interest [Non-controlling interest] ........c.ccceeevveeneennen. 105925

Attributable to owners of the PareNnt........ccocveviieviieriienie e 131 804

Thousands €
294 700

(13 864)
280110

182 688
378 259

Thousands €
127 764

(96 566)
(354 416)

(76 763)
(246 455)

%
43.4%

-696.5%
-126.5%

-42.0%
-65.2%
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Balances as at 31 December 2017
IFRS 9 transition adjustment .........ccccoveeveeneeieenenne
Other movements registered directly in equity
Changes in fair value, net of taxes.......c..ccoceuu..

Pension fund

Exchange rates differences...

Other movements.....

Net income for the year .........ccccovevvieveenienecnennene
Total comprehensive income for the year

Issuance of ordinary shares..........cccecevevvrenierennenns

Issuance of preference shares.......ccccoceeveeieienienne

Issuance of other equity instruments...........cccoc.c....

Exercise/Expiration of other equity instruments.....

Conversion of debt to equity...

Capital reduction
Dividends

Purchase of treasury shares........cocevveverirenienennenes

Sale or cancellation of treasury shares...................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..........c.......
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity .........ccc....
Total comprehensive income for the year...............

5600738

(875 738)

16 471

62 832

(59910)

(2 698 739)
(63 969)

(63 969)

30355

36776
(169 261)

694 911
(257 878)

(257 878)

106 219

2218504
(51809)

(51 809)
(41)

373

875738
(871)

14 528

(293)

186 391

301 065
301 065

(136 575)

(49 816)

ASSOCIACAO
PORTUGUESA
DE BANCOS

(89 668)
3051

3051

(15 474)

1153454
(33 162)

(33 162)

(8 589)

32
121399

7144 601
(403 767)

301065
(102 702)
(41)

(59 537)

(9 460)

219

1)
252

(13 008)
(48 808)

Balances as at 31 December 2018

4725 000

16471

2922

(2 864 838)

543 252

3056 674

(74)

301 065

(102 091)

1233134

6911515
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Banco Comercial Portugués Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received. ... 1963 261 1699 189 264 072 -
Interest and similar expenses paid.... (461 280) (522 214) 60934 -
Fees and commIiSSIONS rECEIVEM ........covveeieerieenieeniieie et e 929 152 897 095 32057 -
Fees and commIisSioNS Paid.......cccceeiieiieniienieneenee e e sre e see e (140 956) (128 186) (12 770) -
RECOVEIY OF [0@NS ..cuiiiiiiiiiiiecieeee ettt s 13210 16 966 (3 756) -
Contributions to Pension fUNd ........coceriirierienienie e - - - -
Cash payments to employees and suppliers ........ccceeveveeeieeieeiieenieeieenns (1158 346) (1 086 602) (71 744) -
Sub-total 1145 041 876 248 268 793 -
Other operating assets and liabilities
Deposits with / from central banks ..........ccccveeeeeeieceiieieceeeceee e 50114 (37 653) 87 767 -
Financial assets at fair value through profit or [0ss........cccccevcvevverveneennen. (109 301) - (109 301) -
Financial assets mandatorily at fair value through profit or loss............... 1404 684 - 1404 684 -
Financial assets at fair value through other comprehensive income......... (3987 580) - (3987 580) -
Acquisition of financial assets at amortised COSt.......c.ccovvvervieriieriieniienniens (327 806) - (327 806) -
Sale of financial assets at amortised COSt........covervveriiienienienieniesie e 69 721 - 69 721 -
Loans and advances to customers ....... 121768 28 747 93021 -
Deposits from credit institutions... 287 146 (2 432 007) 2719153 -
Loans and advances to customers (1254 603) (244 376) (1010 227) -
Deposits from customers........... 4092 785 2459780 1633 005 -
Hedging derivatives............. (134 858) 383962 (518 820) -
Other operating assets and liabilities..........cocevvierieriienienieseieee e (271 704) (1259 753) 988 049 -
Net cash from operating activities before income tax........ccceeveerrveeerineennns 1085 406 (225 052) 1310458 582.3%
INCOME tAX PAI.c.vitireieririeieiereerie et ettt se e neenaenae e (67 569) (118 676) 51107 -
Net cash from operating activities 1017 837 (343 728) 1361565 396.1%
Cash flows from investing activities
Acquisition of subsidiaries and assoOCiates..........cecuevvereriereeiererene e - (787) 787 -
Divestment of subsidiaries and associates. 96 600 - 96 600 -
Dividends received.........ccovvvevverieniienieeieeneens 67 213 102 759 (35 546) -
Acquisition of available-for-sale financial assets..........ccoocevverierienienniens - (42160122) 42 160 122 -
Sale of available-for-sale financial assets .........cccecveeiuienienieniecieeee s - 42 238287 (42238 287) -
Held-to-maturity iNVeSTMENTS........cccverierierieceecieee e - 231950 (231 950) -
Acquisition of tangible and intangible assets ..........cccocevververnieneenieniens (88 560) (88 393) (167) -
Sale of tangible and intangible assets .........ccocvvervieriienienieeeceee e 39507 8014 31493 -
Net cash from investing activities 114 760 331708 (216 948) -65.4%
Cash flows from financial activities
Share capital INCrEASE .....ccveeieeieeiecie sttt e e e - 1295148 (1295 148) -
Issuance of bonds and other debt securities..........ccccevveiveenienienieneennen. 470211 1500 835 (1030 624) -
Reimbursement of bonds and other debt securities..........cccccevveeriereenen. (749 306) (2 004 118) 1254812 -
Issuance / reimbursement of subordinated liabilities..........c.cccevveveerennen. (95 989) (379 644) 283 655 -
TrEASUNY SHAIES . .eiiiiiiieciectece ettt sae e - - - -
DiVIAENdS PAI...cuiirieriiirieiierierte et e (9 088) (7 787) (1301) -
Net cash from financing activities (384 172) 404 434 (788 606) -195.0%
Net changes in cash and cash equivalents 748 424 392414 356 010 90.7%
Cash and cash equivalents at the beginning of the year ..........ccccoecveueene 2 463 467 2022 137 441330 -
Effect of exchange rate changes on cash and cash equivalents................ (131 345) 48 915 (180 260) -
Net changes in cash and cash equivalents 748 424 392 414 356 010 90.7%
Cash and cash equivalents at the end of the year 3 080 546 2463 466 617 080 25.0%
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Banco CTT Group

National International

BANKING
Banco CTT, S.A.

OTHER FINANCIAL ENTITIES
Payshop, (Portugal), S.A.
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ASSOCIACAO

/\I )B PORTUGUESA
DE BANCOS
Banco CTT Group
| 31Dec-18  31Dec-17
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 140 346 235039 (94 693) -40.3%
2. Financial assets held for trading.........cccecveviiiiiinienieniesee e - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS .cuiieii ittt - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income......... 1489 - 1489 -
6. Available-for-sale financial assets . - 5751 (5751) -
7. Financial assets at amortised COSt......ccuiviiriiriiiriiierierie et 820474 181259 639 215 -
8. Held-to-maturity inVeSTMENtS......cceevieieierieeeeeeeeeee e - 261 550 (261 550) -
9. Derivatives — Hedge accounting. . B - - —
10.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt sb e sb e nbe et - - - -
11.  Investments in subsidiaries, joint ventures and associates............c.ccceuu... - - - -
12, TaNGIDIE @SSELS..ccuiiiieieeieeie ettt et naae s 651 193 458 237.3%
13, INtaNGIbIE @SSELS ..ooviivieiieiieceeceeee e 25387 21 000 4387 20.9%
T4, TAX @SSO cuuuiiiiiieiiiiite ettt e e st e e s e e e s e e e e sabaees 530 209 321 153.6%
15.  Other assets 12 897 15791 (2 894) -18.3%
16. Non-current assets and disposal groups classified as held for sale - - - -
Total assets 1001774 720792 280 982 39.0%
Liabilities
1.  Financial liabilities held for trading ........ccccccevveriieieeieeecceeeeee e, - - - -
2.  Financial liabilities designated at fair value through profit or loss. - - - -
3. Financial liabilities measured at amortised COSt .......cccceveveriveriiercienciennens 883 950 619 230 264720 42.7%
4.  Derivatives — Hedge aCCoUNTING .....cocuevverierienieeiteeeeeee et - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6. PrOVISIONS ..ottt bbb 51 86 (35) -40.7%
7. Tax HabilItIES touveveeiieiiesieeteee et - - - -
8.  Share capital repayable on demand...........cocueeveeneeniienienienecceee - - - -
9. Other lIabilitIeS....ccververe i et 28 269 25087 3182 12.7%
10. Liabilities included in disposal groupss classified as held for sale ............. - - - -
Total liabilities 912 270 644 403 267 867 41.6%
Capital
5 R 07 T - | OO OSSP 156 400 125 000 31400 25.1%
12, ShAre PremMIUM cooiiiieeieeieeee sttt ettt et e e st e saeesaeesaeesaeesaeesbaesbaesseesseens - - - -
13.  Equity instruments issued other than capital.........ccccoveveriieriienienieniennens - - - -
14.  Other equity - - - -
15.  Accumulated other comprehensive income - 50 (50) -100.0%
16.  Retained arNiNgS .....ccceecieeieeiieieeieeieete st et e seeesaeesaeesaesaaesbaesbaessaessaens (48 661) (27 359) (21302) -77.9%
17.  REVAlUALION FESEIVES.....eiieeiieeiieeieeie ettt ste st saae s s sbaesbae s - - - -
18.  OtNEI FESEIVES ..eouviiiiietecieeie ettt ettt sttt st st sbae s e e sbaesbaesbaesbaesbaens (748) - (748) -
19.  (-) Treasury SNATES ....cccueivueeierieeieete ettt sttt s sbe e bbb - - - -
20.  Profit or loss attributable to owners of the parent .........cccocevvevvreniennnne, (17 487) (21 302) 3815 17.9%
21, (-) INterim diVIdeNdS.....c.eciueeireeieeiecece e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevveeveeneeneenneenne, - - - -
Total equity 89 504 76 389 13 115 17.2%
Total equity and total liabilities 1001774 720792 280982 39.0%
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| 31Dec18  31Dec-l7 Change2018-2017
Thousands € Thousands € Thousands € %
1. INTErESt INCOME ..o iiiiiiiiiee ettt ettt et s 8 565 4200 4 365 103.9%
2. (INTErESt EXPENSE) couviieieieeieeieeieeteesieesieesteeeteesaeeste e st e sbeesbeenbeenbeenbeenseans 693 810 (117) -14.4%
3. (Expenses on share capita repayable on demand)........ccocevvveriienieniennens - - - -
4. DiVIdeNd INCOME ...eiiiiriiiriieriiertereestte sttt s s - - - -
5. Fee and COMMISSION INCOME .....ciuiriieiieiieiie et 15 650 4139 11511 278.1%
6. (Fee and commission expenses) 4568 1093 3475 317.9%
7. Gains or (-) losses on financial assets and liabilities not measured at
fair value through profit or 10ss, Net ........cocevierieiiiiiireeeeees 2 - 2 -
Gains or (-) losses on financial assets and liabilities held for trading,
b J o T S TP PO PP PPR T PUPPPPPTRRPPIRY - - - -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......cccveviiviiriiieeeeeeees - - - -
10.  Gains or (-) losses of financial assets and liabilities designated at fair
value through profit 0r 10Ss, Net.......ccceeviiriiiiiiiiieee e - - - -
11.  Gains or (-) losses from hedge accounting, net. - - - -
12.  Exchange differences [gain or (-) loss], net - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net.........ccceeieriieeienieenie e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
NEld fOr SAlE, NET c.vveiceeei ettt et et - - - -
15. Other 0perating iNCOME.....cceiciiiiiieiiieiieie ettt seaesaae s 33 87 (54) -62.1%
16.  (Other Operating XPENSES) .......cveerieerieerieerieerieesieesresteseeseesieesiaesseesseens 447 83 364 438.6%
17. Total operating iNCOME, NEL..........cccueiiiiiiiiiiiiieiesee et 18 542 6 440 12 102 187.9%
18.  (Administrative expenses)... 36 638 30618 6020 19.7%
18.1  (Staff EXPENSES) . .uiriiiiiriieiieieeeeerte ettt 14 064 12 195 1869 15.3%
18.2  (Other administrative @XPENSES) ....c.ecvvieruierieiierieeiieesreesreenreesteeseeesreesaeenes 22574 18423 4151 22.5%
19. (Depreciation).... 3641 2702 939 34.8%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal or ProviSioNns) .........ceceeveeieerueeieeeseeeneesneesseesnes (20) 77 (97) -126.0%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0ss) ......cccccoveeeviievieniieniienienens 194 117 77 65.8%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries, join ventures and associates) - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ......... 168 - 168 -
25.  Negative goodwill recognised in profit or [0Ss ........ccceevveevvieneenienieeneeene, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28.  Profit or (-) loss before tax from continuing operatins...............c.cccoeu... (22 079) (27 074) 4 995 18.4%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviiiieiiieiieit et et et et et e st et ee s beesbeesbeesteesteesseesseesaeesasesanesanes (4 592) (5772) 1180 20.4%
30. Profit or (-) loss after tax from continuing operations................ccccceeuenn. (17 487) (21 302) 3815 17.9%
31.  Profit or (-) loss after tax from discontinued operations... - - - -
32.  Profit or (-) loss for the year............cccoceeviiiiiiiineie e (17 487) (21 302) 3815 17.9%
33.  Attributable to minority interests (non-controlling interests) .................. - - - -
34.  Attributable to owners of the parent........ccccceevveevievieeiieeniecceese e (17 487) (21 302) 3815 17.9%

Profit or loss for the year
Other comprehensive income
Items that will not to be reclassified to profit or loss
Items that may be reclassified to profit or loss
Total comprehensive income
Attributable to minority interest [Non-controlling interest]
Attributable to owners of the parent

Thousands € Thousands € Thousands € %
(17 487) (21 302) 3815 17.9%
(50) 37 (87) -235.1%
(17 537) (21 265) 3728 17.5%
(17 537) (21 265) 3728 17.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco CTT

Balances as at 31 December 2017 125 000 - - - 50 (27 359) - - - (21302) - - - 76 389
IFRS 9 transition adjustment ........c.ccocevverireneniennnnes - - - - - - - (695) - - - (695)
Other movements registered directly in equity -

Changes in fair value, net of taxes..........ccccce..... - - - - - - - - - - - - - -

Pension fund - - - - - - - - - - - - - -

Exchange rates differences.........cccvevvevirenreene - - - - - - - - - - - - - -

Other movements - - - - - - - - - - - - - -

Net income for the year ........ccecveeveereinenverienens - - - - - - - - - (17 487) - - - (17 487)
Total comprehensive income for the year - - - - - - - (695) - (17 487) - - - (18 182)
Issuance of ordinary shares..........cccceveeveneeienennne 31400 - - - - - - - - - - - - 31400

Issuance of preference shares........cccoceeveeveeienienne - - - - - - - - - - - - - -
Issuance of other equity instruments...................... - - - - - - - - - - - - - -
Exercise/Expiration of other equity instruments..... - - - - - - - - - - - - - -
Conversion of debt to equity.........cocecevrenerennennns - - - - - - - - - - - - - -

Capital reduction - - - - - - - - - - - - - -

DiIVIAENAS ...eveveieieieiesce s - - - - - - - - - - R - R -

Purchase of treasury shares

Sale or cancellation of treasury shares..
Reclassification of financial instruments from
equity to liability - - - - - - - - - - - - - -
Reclassification of financial instruments from
liability to equity ......... - - - - - - - - - - - - - -

Transfers among components of equity................. - - - - - (21 302) - - - 21302 - - - -
Equity increase or (-) decrease resulting from
business combinations - - - - - - - - - - - - - -

Share based payments - - - - - - - - - - - - - -

Other increase or (-) decrease in equity .........c.cc..... - - - - (50) - - (53) - - - - - (103)
Total comprehensive income for the year............... - - - - - - - - - - - - - -

Balances as at 31 December 2018 156 400 - - - - (48 661) - (748) - (17 487) - - - 89 504
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Global Group

National International

BANKING
Banco de Investimento Global, S.A. Banco BIG Mogambique

Mozambique
HOLDING COMPANIES

Onetier Partners, SGPS, S.A.

OTHER FINANCIAL ENTITIES

BIG Servigos Financeiros, S.A. BiG Diversified Macro Fund

Irland
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Banco de Investimento Global Group

Banco de Investimento Global Group
B Banking Activities and Other Activities

® Banking Activities
A Other Activities
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 156 771 156 922 (151) -0.1%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 73 246 30330 42 916 141.5%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 1570 405 1300718 269 687 20.7%
6.  Financial assets at amortised COSt......ccuirviriiriiriiieriereeree e 379562 314 590 64 972 20.7%
7. Derivatives — Hedge aCCoUNtING .....cuviviiiiiiie it B - - —
8.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt sb e b et - - - -
9. Investments in subsidiaries, joint ventures and associates.........c...cceuen... - - - -
10, TaNGIDIE @SSELS...cuiiiierieieeiecie ettt et sre e se e naae s 15453 15377 76 0.5%
11. Intangible assets 2114 1995 119 6.0%
12, TAX @SSO cuuiiiiiiiiiiiet ettt e e s e e e e snrnees 32580 28718 3862 13.4%
R T 04 =T o 1Y =1 SRS 47 859 2572 45 287 1,760.8%
14.  Non-current assets and disposal groups classified as held for sale - - - -
Total assets 2277 990 1851 222 426 768 23.1%
Liabilities
1. Financial liabilities held for trading .........cccoeeveveneriieieeree e 183 543 (360) -66.3%
2.  Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised cost 1866 545 1450 857 415 688 28.7%
4. Derivatives — Hedge accounting 18 197 - 18 197 -
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6. PrOVISIONS .c.utiiuiiiieiie et st eteete et e e et e rat e et e et e e beebeesbeebeebeebeebeenbeenbeans 3338 4741 (1 403) -29.6%
7. Tax HabilitIES covevverieiiesieeieee et - 7971 (7971) -100.0%
8.  Share capital repayable on demand..........ccoceeveeneeniiiniienieeee e 16 342 - 16 342 -
9. Other labilities.....c.oceueeririneireereeee e 26 237 47 577 (21 340) -44.9%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 1930 842 1511 689 419 153 27.7%
Equity
5 R 07 T 1 - | OO OO OO 171947 171947 - 0.0%
12, Share premium .......coceeeeenieenieeneeneeneeneeenne 1362 1362 - 0.0%
13.  Equity instrumentes issued other than capital.......c.cccocevvieriiiniieniieniiennens - - - -
14, Other @QUITY..ooeiiieiientieteee ettt sbee s - - - -
15.  Accumulated other comprehensive income . (34 015) (71 794) 37779 52.6%
16.  Retained arNiNgS ...cccceevieeieeieeieeieeieeee et e st e st e saeesaeesaaesaaesbaesaaesraessaens - (1578) 1578 100.0%
17.  REVAlUALION FESEIVES.....ecieeiieeiieeiieieeit et ete ettt s see s s baesbaesbae s - 392 (392) -100.0%
18.  OtNEI FESEIVES ..eouviieiieiecieeie ettt ettt ettt et st saeesbeesbeesbaesbaesbeenbaens 184 800 197 779 (12 979) -6.6%
19.  (-) Treasury SNATES ....cccueeuerieeieeieeteete ettt sbee s (2) (2) - 0.0%
20.  Profit or loss attributable to owners of the parent.........ccccoevveveeneenennne, 23 056 52347 (29 291) -56.0%
21, (=) INterim dividendS.....cecveuereeerieiieereere et - (10 920) 10 920 100.0%
22.  Minority interest (Non-controlling interests) ........c.coceevveeveeneereeneeeneeenne, - - - -
Total equity 347 148 339 533 7615 2.2%
Total equity and total liabilities 2277 990 1851 222 426 768 23.1%
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Banco de Investimento Global Group
Thousands € Thousands€ Thousands € %
1. INTEreSt INCOME .ottt ettt e 51296 46 398 4898 10.6%
2. (Interest expense) 27715 30 445 (2 730) -9.0%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.... - - - -
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 12 184 12 375 (191) -1.5%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 2149 1783 366 20.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 17 424 67 930 (50 506) -74.4%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLt ettt nen 1221 18 766 (17 545) -93.5%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net - - - -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net 3446 (4 640) 8086 174.3%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 760 (3 580) 4340 121.2%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net........ - - - -
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 938 669 269 40.2%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 892 736 156 21.2%
17. Total operating income, net.. 56 513 104 954 (48 441) -46.2%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 28 061 32717 (4 656) -14.2%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 19 608 23 090 (3482) -15.1%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 8453 9627 (1174) -12.2%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 1962 2110 (148) -7.0%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns (1 403) (2 002) 599 29.9%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens (938) (255) (683) -267.8%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... (1) (12) 10 90.9%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28.  Profit or (-) loss before tax from continuing operations...............c..c....... 28 832 72 395 (43 563) -60.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 5686 20048 (14 362) -71.6%
30. Profit or (-) loss after tax from continuing operations..................cco....... 23 146 52 347 (29 201) -55.8%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profitor (-) loss for the year...........c.cccoeeviiiiiiniiniisiccecse e 23 146 52 347 (29 201) -55.8%
33.  Attributable to minority interest (non-controlling interests) .................... 90 - 90 -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 23 056 52 347 (29 291) -56.0%

Profit or loss for the year
Other comprehensive income
Items that will not to be reclassified to profit or loss
Items that may be reclassified to profit or l0Ss .......ccccceeviieviieviievieeiiee s
Total comprehensive income
Attributable to minority interest [Non-controlling interest] ........ccccceevevveniennnne
Attributable to owners of the PareNnt........ccocvevieviierienie e

Thousands €
23146

29812
52958

52958

Thousands €
52 347

23543
75 890

75 890

Thousands €
(29 201)

6269
(22 932)

(22932)

%
-55.8%

26.6%
-30.2%

-30.2%
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Banco de Investimento Global Group
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received..........covvvvvierieniieniieneneeeeeeiene 46 835 49 398 (2 563) -
Interest and similar expenses paid ... (27 328) (25 874) (1 454) -
Fees and commissions .. 10 034 10318 (284) -
Recovery of loans ............... - -
Contributions to pension fund................ (758) (1147) 389 -
Other costs and income paid / received .........cceevevvevreveeereeeeienieereere e (28 808) (34 543) 5735 -
Sub-total (25) (1 848) 1823 -
Other operating assets and liabilities
Deposits with / from central banks..........c.cceeveieieveeniiiciceeeeee s 13 055 (31 102) 44 157 -
Financial assets at fair value through profit or l0ss.......ccccoccevienieniennnen. 227 556 25763 201793 -
Financial assets mandatorily at fair value through profit or loss .... - - -
Financial assets at fair value through other comprehensive income. - - -
Acquisition of financial assets at amortised cost ..........cccuevuvenee. - - -
Sale of financial assets at amortised cost ......... (27 487) 128 042 (155 529)
Loans and advances to credit institutions.. (361) (983) 622 -
Deposits from credit inSTItULIONS .....cccveereeeriieiiiieeie e 143513 13442 130071 -
Deposits from CUSTOMENS......ccuiiiiriieiiirieereeseeree e 276 728 (13 069) 289 797 -
Hedging derivatives 21643 (12373) 34016 -
Other operating assets and liabilities .........ccccevvuerieniiienienienieceee e (50 416) 52070 (102 486) -
Net cash from operating activities before income tax . 604 206 159 942 444 264 277.8%
INCOME AX PAIT ..eeuvieiieitiiiierte ettt st sbee s (19 656) (8 021) (11 635) -
Net cash from operating activities 584 550 151921 432 629 284.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates ..........ceveeveerienieneeneeneeneenns - - - -
Divestment of subsidiaries and associates........c.ccvvereerveeriienienienieneene - - - -
Dividends reCEIVEM ......ccuivuiiriiiiiieiieicree e - - - -
Available-for-sale financial @ssets.......cccvvirieriieriiienieniceeseeee e (553 400) (146 918) (406 482) -
Acquisition of tangible and intangible assets. (1996) (790) (1 206) -
Sale of tangible and intangible assets..........ccceveeciieiienieniececcee s - - - -
Net cash from investing activities (555 396) (147 708) (407 688) -276.0%
Cash flows from financing activities
Share capital INCrEASE ......cuevieeie e s - 15947 (15 947) -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities ........c.cccoeeeveereennnnne - - - -
Issuance / reimbursement of subordinated liabilities............cccccevevveennn. - - - -
TrEASUNY SHAIES....ciiiiieiiesiiect ettt sttt e b naee e - - - -
Equity instruments. - - - -
Dividends paid........... (13 756) (17 640) 3884 -
Net cash from financing activities (13 756) (1 693) (12 063) -712.5%
Net changes in cash and cash activities 15 398 2520 12878 511.0%
Cash and cash equivalents at the beginning of the year........c.ccccccevvevnens 72268 72755 (487) -
Effect of exchange rate changes on cash and cash equivalents................ 105 (3 008) 3113 -
Net changes in cash and cash equivalents 15 398 2520 12 878 511.0%
Cash and cash equivalents at the end of the year 87771 72 267 15 504 21.5%
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PORTUGUESA
DEBANCOS
Banco Finantia Group
National International
BANKING
Banco Finantia Spain, SA Spain
HOLDING COMPANIES
Finantia PH Limited Malta
Finantia Holdings BV Netherlands
OTHER FINANCIAL ENTITIES
Finantia UK Limited UK
Finantia USA Limited USA
Finantia Malta Ltd Malta
OTHER INVESTMENTS
Sofinloc, S.A. Esprin -Espafiolda de Promociones, SL Spain
Finantia Corporate, S.A. Finantia Brasil, Lda. Brazil
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Banco Finantia Group

Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 59 142 41793 17 349 41.5%
2. Financial assets held for trading.........cccecveviiiiiinienieniesee e 21683 53459 (31776) -59.4%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS .cuiieii ittt - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income......... 1630267 - 1630267 -
6. Available-for-sale financial assets . - 1529997 (1529997) -
7. Financial assets at amortised COSt......ccuiviiriiriiiriiierierie et 233 882 299 146 (65 264) -21.8%
8.  Held-to-maturity iNVESTMENTS.....ccceeviirieiiericieeecreeee e - - - -
9. Derivatives — Hedge accounting. . . 17770 9248 8522 92.1%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK 1.ttt ettt sb e sb e nbe et - - -
11.  Investments in subsidiaries, joint ventures and associates............c.ccceuu... - - -
12, TaNGIDIE @SSELS..ccuiiiieieeieeie ettt et naae s 12 747 12 853 (106) -0.8%
13, INtaNGIbIE @SSELS ..ooviivieiieiieceeceeee e 231 195 36 18.5%
T4, TAX @SSO cuuuiiiiiieiiiiite ettt e e st e e s e e e s e e e e sabaees 28 233 7520 20713 275.4%
15.  Other assets 23 819 34 054 (10 235) -30.1%
16. Non-current assets and disposal groups classified as held for sale 12 207 (195) -94.2%
Total assets 2027 786 1988 472 39 314 2.0%
Liabilities
1.  Financial liabilities held for trading ........ccccccevveriieieeieeecceeeeee e, 40990 12 604 28 386 225.2%
2.  Financial liabilities designated at fair value through profit or loss. - - - -
3. Financial liabilities measured at amortised COSt .......cccceveveriveriiercienciennens 1560 105 1453399 106 706 7.3%
4.  Derivatives — Hedge aCCoUNTING .....cocuevverierienieeiteeeeeee et 10 000 7434 2566 34.5%
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6. PrOVISIONS ..ottt bbb 869 1441 (572) -39.7%
7. Tax HabilItIES touveveeiieiiesieeteee et 5961 24717 (18 756) -75.9%
8.  Share capital repayable on demand...........cocueeveeneeniienienienecceee - - - -
9. Other Habilities.....cccoveiereiriirieeereee e 18 654 33926 (15 272) -45.0%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 1636 579 1533 521 103 058 6.7%
Equity
5 R 07 T - | OO OSSP 150 000 150 000 - 0.0%
12, ShAre PremMIUM cooiiiieeieeieeee sttt ettt et e e st e saeesaeesaeesaeesaeesbaesbaesseesseens 12 849 12 849 - 0.0%
13.  Equity instrumentes issued other than capital.......c.cccocevvieriieniieniieniiennens - - - -
14.  Other equity - - - -
15.  Accumulated other comprehensive income (39 817) 36 952 (76 769) -207.8%
16.  Ret@iNed arNINGS ..coocviieiiieiiiee ettt sre e stee e st e e s e esaeeesbaeesanes 52 750 46 962 5788 12.3%
17.  REVAlUALION FESEIVES.....eiieeiieeiieeieeie ettt ste st saae s s sbaesbae s - - - -
18.  OtNEI FESEIVES ..eouviiiiietecieeie ettt ettt sttt st st sbae s e e sbaesbaesbaesbaesbaens 176 687 165 709 10978 6.6%
19.  (-) Treasury SNATES ....cccueivueeierieeieete ettt sttt s sbe e bbb (38) (38) - 0.0%
20.  Profit or loss attributable to owners of the parent.........ccccoevveveenennennne, 38 542 42242 (3 700) -8.8%
21, (-) INterim diVIdeNdS.....c.eciueeireeieeiecece e - - - -
22.  Minority interest (Non-controlling interests) ........c.coceevveeveeveeeneenieenneenne, 234 275 (41) -14.9%
Total equity 391 207 454 951 (63 744) -14.0%
Total equity and total liabilities 2 027 786 1988 472 39314 2.0%
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Thousands € Thousands€ Thousands € %
1. INTErESt INCOME .ottt ettt st sabe e 87915 86 674 1241 1.4%
2. (INTErESt EXPENSE) couviieieieeieeieeieeteesieesieesteeeteesaeeste e st e sbeesbeenbeenbeenbeenseans 27 400 26732 668 2.5%
3. (Expenses on share capita repayable on demand)........ccocevvveriienieniennens - - - -
4. DIVIdENd INCOME ...oicuiiiiieiiecee ettt re e re e aeesaeesaneeaaeenseeanas - 5 (5) -100.0%
5.  Fee and COMMISSION INCOME ......cceeivieieeieeieeee e esee e st e seesee s e saaesenens 3025 5985 (2 960) -49.5%
6. (Fee and commission expenses) 429 655 (226) -34.5%
7. Gains or (-) losses on financial assets and liabilities not measured at
fair value through profit or 10ss, Net ........cocevierieiiiiiireeeeees 30 506 39972 (9 466) -23.7%
Gains or (-) losses on financial assets and liabilities held for trading,
F- N Y= SOOI (1937) 3288 (5 225) -158.9%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r loSs,Net .......cccveviiriirierieree e - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fair
value through profit or 10Ss, Net.......ccceeviiriiniirieee e - - -
11.  Gains or (-) losses from hedge accounting, net. 2255 (6 901) 9156 132.7%
12.  Exchange differences [gain of (-) loss], net (19 064) (14 160) (4 904) -34.6%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, Net.........ccceeieriieeienieenie e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held fOr Sale, NEL ...cciiiieeeeeec e (11) 128 (139) -108.6%
15. Other 0perating iNCOME.....cceiciiiiiieiiieiieie ettt seaesaae s 143 529 (386) -73.0%
16.  (Other Operating XPENSES) .......cveerieerieerieerieerieesieesresteseeseesieesiaesseesseens 1898 1604 294 18.3%
17. Total operating iNCOME, NEt...........ccovieiieiiieieie e e 73105 86 529 (13 424) -15.5%
18.  (Administrative expenses)... 23753 22 601 1152 5.1%
18.1  (Staff @XPENSES)....ciciiirieirieicei e 14 370 12 902 1468 11.4%
18.2  (Other administrative @XPENSES) ....c.ecvvieruierieiierieeiieesreesreenreesteeseeesreesaeenes 9383 9699 (316) -3.3%
19. (Depreciation).... 1103 1164 (61) -5.2%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal or ProviSioNns) .........ceceeveeieerueeieeeseeeneesneesseesnes (587) 48 (635) -1,322.9%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0ss) ......cccccoveeeviievieniieniienienens 5767 7291 (1524) -20.9%
23.  (Impairment or reversal of impairment of investments in subsidiaries,
joint ventures and associates).... . - - - -
24.  (Impairment or (-) reversal of impairment on non-financial assets) ......... (266) 1586 (1852) -116.8%
25.  Negative goodwill recognised in profit or [0Ss ........ccceevveevvieneenienieeneeene, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries, joint
ventures and associates accounted for using the equity method............. - - - -
Profit or (-) loss from non-current assets and disposal groups
27. classified as held for sale not qualitying as discounted operations........... - - - -
28.  Profit or (-) loss before tax from continuing operations.......................... 43335 53 839 (10 504) -19.5%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviiiieiiieiieit et et et et et e st et ee s beesbeesbeesteesteesseesseesaeesasesanesanes 4767 11570 (6 803) -58.8%
30. Profit or (-) loss after tax from continuing operations.............c..cccccceeue. 38568 42 269 (3701) -8.8%
31.  Profit or (-) loss after tax from discontinued operations... - - - -
32.  Profit or (-) loss for the year............cccoceeviiiiiiiineie e 38 568 42 269 (3701) -8.8%
33.  Attributable to minority interests (non-controlling interests) .................. 26 27 (1) -3.7%
34.  Attributable to owners of the parent........ccccceevveevievieeiieeniecceese e 38 542 42242 (3 700) -8.8%
 Statement of consolidated comprehensive income- prudential perimeter  31-Dec18  31-Dec:l7  Change2018-2017
Thousands € Thousands€ Thousands € %
Profit or loss for the year 38 568 42 269 (3701) -8.8%
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........ccccoeevervierieriiencienienen. - - - -
Items that may be reclassified to profit or loss (82 756) 26 003 (108 759) -418.3%
Total comprehensive income (44 188) 68 272 (112 460) -164.7%
Attributable to minority interest [Non-controlling interest] .........coccevevereeeenee. (37) 44 (81) -184.1%
Attributable to owners of the PareNnt..........coceeveeveeeriinieriienesesesese e (44 151) 68 228 (112 379) -164.7%
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Balances as at 31 December 2017
IFRS 9 transition adjustment ........c.ccocevvevreneniennnnes
Other movements registered directly in equity
Changes in fair value, net of taxes..........ccocc.....

Pension fund

Exchange rates differences.........cccvevvevirenenne

Other movements

Net income for the year ........cceceveverveinenenecnene
Total comprehensive income for the year
Issuance of ordinary shares........c..cccceveeveneeieneenne
Issuance of preference shares.......cccooceevveieiennenne
Issuance of other equity instruments.........c.ccoeeveees
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity......ccccceeeeeeriereenenncen.
Capital reduction
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares....
Reclassification of financial instruments from
equity to liability .
Reclassification of financial instruments from
liability to equity .........

Transfers among components of equity..................
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity .........c.cc.....

Total comprehensive income for the year...............

150 000

12 849

36 952
5924

(82 693)

46 962
(4 627)

(4 627)
(20 030)

30445

165 709

11943

ASSOCIACAO

Balances as at 31 December 2018

150 000

12 849

(39 817)

52750

176 687

(38) 42242
- 38542
- 38542
- (42 242)
(38) 38542
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59 216 454 951
3) 1294
- 38542
- (3) 39836
- - (20 995)
- - 146
(37) (1) (82 731)
22 212 391 207
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Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNnComMe received.........ccvvvveveieiierieccie e 85 668 86 089 (421) -
Interest and similar eXpenses Paid .........ccovvvereerieniniiieniieeceeeeeee (22 909) (19 552) (3357) -
Fees and COMMISSIONS r@CRIVEM........ccuvevureireerieeieeiee e 3074 4222 (1148) -
Fees and commissions Paid .........cccuievuiiiiiiieiienneniieneseee e (429) (655) 226 -
RECOVEIY OF I0ANS .eieiiieiieiieeiecee et 4989 2463 2526 -
Contributions to Pension fUNd........c.ccvverierienienieeeeeeeee s - - - -
Cash payments to employees and suppliers........ccceeveveerieeiieevieeseeneens (23 909) (25 804) 1895 -
Sub-total 46 484 46 763 (279) -
Other operating assets and liabilities
Deposits with / from central banks..........c.cceevveieieveeniiicicececee e 77 (638) 715 -
Financial assets at fair value through profit or l0Ss.........ccceeevviercieniieeinns - - - -
Financial assets mandatorily at fair value through profit or loss .............. - - -
Financial at fair value through other comprehensive income................... (176 452) - (176 452)
Financial assets at amortised COSt ........cccvevvirviiriiiriieerieennns 98 333 (200 638) 298 971
Loans and advances to credit institutions.. (24 784) 52 355 (77 139) -
Deposits from credit institutions............. 47 722 87123 (39 401) -
Loans and advances to credit institutions.. 7287 12 041 (4 754) -
Deposits from customers..........cc.ceuee. 56 939 101743 (44 804) -
Hedging derivatives 37315 (5692) 43 007 -
Other operating assets and liabilities .........cccceevverieniiienieniesieeeeeeeee (11 213) (4 092) (7 121) -
Net cash from operating activities before income tax ......ccccceeevvueeeriiiciinnnns 81708 88 965 (7 257) -8.2%
INCOME AX PAIT .eevieiieiieiieetese ettt be st beebeebeens (14 232) (22912) 8 680 -
Net cash from operating activities 67 476 66 053 1423 2.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCiates ..........ceceeveenieneeneeneeneeneenas - - - -
Divestment of subsidiaries and associates........c..ccvcveveeriieriienienienieneene - - - -
Dividends received ... - - - -
Acquisition of available-for-sale financial assets.........cccoeevviervieniieecienninnns - - - -
Sale of available-for-sale financial assets........ccoceveriiienieniiiniiiniereeneens - - - -
Held-to-maturity iNVESTMENTS ......ccieeiierieeiesiece e - - - -
Acquisition of tangible and intangible assets..........cccoccevvevvieneenieniennns (1164) (615) (549) -
Sale of tangible and intangible assets.........cccvveriieriiienienieniceeeee e 78 53 25 -
Net cash from investing activities (1 086) (562) (524) -93.2%
Cash flows from financing activities - -
Share capital INCrEASE .....ccuiveirierieriereeee e - - - -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities ...........ccoeveevirneennnnne - - - -
Reimbursement of subordinated liabilities...........c.ccovvververiernenninnieiens - (20 234) 20234 -
TrEASUNY SNATES...eveiienieierierte ettt ettt et e et sae st se e ensenseneenne - (53) 53 -
Dividends paid (20 995) (15 163) (5832) -
Net cash from financing activities (20 995) (35 450) 14 455 40.8%
Net changes in cash and cash equivalents 45 395 30 041 15354 51.1%
Cash and cash equivalents at the beginning of the year........cccccceevevens 55037 36 706 18331 -
Effect of exchange rate changes on cash and cash equivalents................ (18 077) (11 710) (6367) -
Net changes in cash and cash equivalents 45 395 30 041 15 354 51.1%
Cash and cash equivalents at the end of the year 82 355 55 037 27318 49.6%
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Banco Invest Group

National International

BANKING
Banco Invest, S.A.

ASSET MANAGEMENT
Invest Gestdo de Activos - SGFIM, S.A.

OTHER FINANCIAL ENTITIES

Fundo Tejo Saldanha Holdings Ltd Malta
Saldanha Finance Ltd Malta

Statistical Bulletin — 2018 (Annual) 242



ASSOCIANCAO
PORTUGUESA

DEBANCOS

A\KE

Banco Invest Group

SSAUAIDY JBYIO PUB S3HIAIPY Bujueg M
SINIAIY D10 Y
SaNIAIPY Bujueg @

dnouo 1sanuj| ooueg

243

Statistical Bulletin — 2018 (Annual)



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Invest Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits 15948 15 568 380 2.4%
2. Financial assets held for trading.........ccceceeviiriiineenieneeneseeeeeese 58 042 48 307 9735 20.2%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteeuteeiteett ettt et ettt ettt et e b e b e b e bt e be e teesreesaeesaaesanenans 16 013 - 16 013 -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5. Financial assets at fair value through other comprehensive income......... 98 762 - 98 762 -
6. Available-for-sale financial @SSets .........ccccvevuieveeeiueeriesee e - 79 692 (79 692) -
7. Financial assets at amortised COSt......ccuiririiriiriierierieneeree e 547577 330249 217 328 65.8%
8.  Held-to-maturity iNVESTMENTS.......cevvverieiiesiiecieere e e e - 101903 (101 903) -
9. Derivatives — Hedge aCCOUNTING .....cccuevviriiieieeieeiie et - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1ttt - - - -
11. Investments in subsidiaries, joint ventures and associates..............cc....... 13 13 0.0%
12, TaNGIDIE ASSELS ..ciuviiiiriieiieeiie ettt ettt nrae s 6398 6395 3 0.0%
13, INtANGIDIE @SSELS ..eoviiiieiieieceeeee e 305 319 (14) -4.4%
L4, TAX @SSEES ueieitieiiitie ettt ettt ettt e e s e s e e e nane 8 056 7 149 907 12.7%
15, OthEr @SSELS ..ecuiiieiiiiiiriiietereetete ettt 5979 9113 (3134) -34.4%
16.  Non-current assets and disposal groups classified as held for sale............ 14984 19 935 (4 951) -24.8%
Total assets 772 077 618 643 153 434 24.8%
Liabilities
1.  Financial liabilities held for trading ........cccoccevveriiriiniieeeeeeeeeeeees 1011 1839 (828) -45.0%
2. Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised cost .. 642 042 495 403 146 639 29.6%
4. Derivatives — Hedge acCounting......ccceveevveerieenieennenieeienne - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiie ittt ettt et sae b e sb e e sbe et e e beenaae s - - - -
6. PrOVISIONS ..ttt 25 - 25 -
7. TaxX HabilIEIES ..eueveeieeeieiieicee et 313 736 (423) -57.5%
8.  Share capital repayable on demand..........ccoceevieeneeiienieniieeeeee - - - -
9. Other abilities.......c.ecivuiiiiiiiiiei e 15790 14 273 1517 10.6%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 659 181 512 251 146 930 28.7%
Capital
11, CAPILAl e e 59 500 59 500 - 0.0%
12, Share PremMiUM .o.iciieiieieeieeriee ettt e st sae e st st e sbeesbeesbeesbaesbeesbeens - - - -
13.  Equity instruments issued other than capital........ccocceveverieriienieniennennens - - - -
14, Other @QUITY . .oiceeiieiieceeceee ettt sre e sae e sae e s beesaeesbaesbaesseenseens - - - -
15.  Accumulated other comprehensive income . (181) 1648 (1829) -111.0%
16.  Retained arNiNgS ...c.cccveeieeieeiieieeeeete sttt see st sieeseesiae st baesbaesrae s 26 808 26 119 689 2.6%
17.  REVAlUALION FESEIVES.....ecvieiieeiieeiieete ettt sttt saee s - - - -
18.  Other reserves ... 16 715 12 364 4351 35.2%
19, (-) Treasury SNAIES .......cceveierieriee sttt - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevienieennenne, 9033 5794 3239 55.9%
21, (-) INterim diVIdENAS....cceeieeiiieieeiecteee et e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceeeevvevvenveneeneenne, 1021 967 54 -5.6%
Total equity 112 896 106 392 6 504 6.1%
Total equity and total liabilities 772 077 618 643 153 434 24.8%
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Thousands € Thousands€ Thousands € %
1. INTEreSt INCOME .ottt ettt e 27 333 21321 6012 28.2%
2. (Interest expense) 6917 4888 2029 41.5%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.... 71 - 71 -
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 7 643 5845 1798 30.8%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 657 451 206 45.7%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 1912 3642 (1730) -47.5%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR (1 546) 1153 (2 699) -234.1%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (1387) - (1387) -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 331 (473) 804 170.0%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... (345) (353) 8 2.3%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 1375 867 508 58.6%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 533 705 (172) -24.4%
17. Total operating income, net.. 27 280 25958 1322 5.1%
18.  (AdMINistrative EXPENSES)......ccceviruiieiiriiinieiieee e 17 847 14 672 3175 21.6%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 10 154 8386 1768 21.1%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 7 693 6286 1407 22.4%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 945 930 15 1.6%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 25 - 25 -
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens (157) 1183 (1340) -113.3%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 710 1669 (959) -57.5%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 1426 325 1101 338.8%
28. Profit or (-) loss before tax from continuing operations......................... 9336 7 829 1507 19.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 249 1981 (1732) -87.4%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 9 087 5848 3239 55.4%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 9 087 5848 3239 55.4%
33.  Attributable to minority interest (non-controlling interests) .................... 54 54 - 0.0%
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 9033 5794 3239 55.9%
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Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received..........ccovvvvierieniieniienieceeeeeeiene 26712 25583 1129 -
Interest and similar expenses paid ... (8 840) (10 068) 1228 -
Fees and commissions received. 9032 (294) 9326 -
Fees and commissions paid .... (2 909) - (2 909) -
Recovery of loans - - - -
Contributions to pension fund................ - - - -
Cash payments to employees and sUppliers.......ccoceeveeveeriencieniieeneenieenns (17 410) (12 852) (4 558) -
Sub-total 6 585 2369 4216 -
Other operating assets and liabilities
Deposits with / from central banks..........ccceevivieieveniniiiceeeee e - 10180 (10 180) -
Financial assets at fair value through profit or loss.................. (6 053) (10 804) 4751 -
Financial assets mandatorily at fair value through profit or loss .... (22 506) -
Financial assets at fair value through other comprehensive income. (14 508) -
Acquisition of financial assets at amortised oSt ........cccccevveneee (159 454) -
Sale of financial assets at amortised cost ......... . 101 369 -
Loans and advances to credit inStitutions.........c.ccovcveveerrenieeneesiesrene (1 000) 4000 (5 000) -
Deposits from credit inSItULIONS .....cccveevieeriiirieeieneieceeeeeeeeee e 16 324 1963 14 361 -
Loans and advances tO CUSLOMENS ........ccveeeerieieesie e eieesieesveesreesiee e (50 984) (96 273) 45 289 -
Deposits from CUSTOMENS......ccuiiieriieiieriertesteriee e 129 012 98171 30 841 -
Hedging derivatives - - - -
Other operating assets and liabilities ........ccocevevvveeierieneneceeee e, 4323 (2 821) 7 144 -
Net cash from operating activities before income tax . 3108 6 785 (3677) -54.2%
INCOME tAX PAIT .eeviiiieiieciieceeeee ettt ee e sae b e eaeebeesbe e baesbaessaens (1048) 133 (1181) -
Net cash from operating activities 2060 6918 (4 858) -70.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccveveerieeieneeneeseeseenns - - - -
Divestment of subsidiaries and associates........c.ccevcververvierrieeneeneeniennns - (170) 170 -
Dividends received ..........coeevveneeneeneeniennenns - - - -
Acquisition of available-for-sale financial assets.. - 11 462 (11 462) -
Sale of available-for-sale financial assets....... - (99) 99 -
Held-to-maturity financial assets............... - (15 268) 15 268 -
Acquisition of tangible and intangible assets. (841) - (841) -
Sale of tangible and intangible assets.........ccoceveeiieeiienienieseeee s - - - -
Net cash from investing activities (841) (4 075) 3234 79.4%
Cash flows from financing activities
Share capital INCrEASE .....ccviveirie et - - - -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities .. - - - -
Issuance / reimbursement of subordinated liabilities. - - - -
Treasury shares.......ccoeeeeneeieeneeeeeee e - - - -
DiVIAeNdS PAIH .e.vevveevieiieiieieeee ettt (840) (840) - -
Net cash from financing activities (840) (840) - 0.0%
Net changes in cash and cash equivalents 379 2003 (1 624) -81.1%
Cash and cash equivalents at the beginning of the year........c.ccccoeevevnens 15569 13 566 2003 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents 379 2003 (1 624) -81.1%
Cash and cash equivalents at the end of the year 15 948 15 569 379 2.4%
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Crédito Agricola Group

National International

BANKING

Caixa Central - Caixa Central de Crédito Agricola Mut

Caixas de Crédito Agricola Mutuo

INVESTMENT BANKING AND VENTURE CAPITAL

Agrocapital —Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT

Crédito Agricola Gest - Sociedade Gestora de Fundos de Investimento Mobiliario S.A.

Crédito Agricola Imdveis, Unipessoal, Lda.

Rusticodivinal, Lda.

HOLDING COMPANIES

Crédito Agricola SGPSS.A.

CCCAM Gestdo de Investimentos e Consultoria Unipessoal Lda

CASeguros e Pensdes, SGPS, S.A.

INSURANCE AND HEALTHCARE

Crédito Agricola Seguros

Crédito Agricola Vida

OTHER INVESTMENTS

FENACAM - Federagdo Nacional das Caixas de Crédito Agricola Mdtuo FCRL

CAInformatica-Servigos de Informatica S.A.

CAServigos - Servigos Informaticos e de Gestdo - ACE

FEIIA CAImobilidrio

FIIF CA Arrendamento Habitacional

FIl Imovalor CA

RNA -Rede Nacional de Assisténcia, S.A.
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Banking Activities and Other Activities

Crédito Agricola Group

Banking Activities
OtherActivities
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Crédito Agricola Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 796 094 480512 315582 65.7%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 104 602 24 680 79922 323.8%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 50112 - 50112 -
4.  Financial assets designated at fair value through profit or loss ................ - 27 (27) -100.0%
5.  Financial assets at fair value through other comprehensive income . 1038 489 5766 141 (4 727 652) -82.0%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 14 256 019 8731911 5524108 63.3%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s 40723 - 40723 -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. 143 844 153 990 (10 146) -6.6%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 292 363 299 053 (6 690) -2.2%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 72594 59 707 12 887 21.6%
14. Taxassets........ 153776 145 663 8113 5.6%
15.  Other assets 215903 72514 143 389 197.7%
16.  Non-current assets and disposal groups classified as held for sale........... 475 335 552 764 (77 429) -14.0%
Total assets 17 639 854 16 286 962 1352 892 8.3%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 1 142 (141) -99.3%
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 15 850 672 14 642 851 1207 821 8.2%
4. Derivatives — Hedge accounting 45 399 - 45 399 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS .c.utiiiiieiie ittt sttt ettt ettt ettt e sb e s b b e be e b e et beens 24784 27 357 (2573) -9.4%
7.  Tax liabilities 12 355 40923 (28 568) -69.8%
8.  Share capital repayable on demand 958 1395 (437) -31.3%
9. Other Habilities.......c.ecivuiiriiiiiiei e 193 004 128 209 64 795 50.5%
10. Liabilities included in disposal groupds classified as held for sale.. - - - -
Total liabilities 16 127 173 14 840 877 1286 296 8.7%
Capital
11, CAPILAl e e 1159 707 1086 404 73 303 6.7%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (9 166) 22145 (31311) -141.4%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (101 861) (135991) 34130 25.1%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s 3004 1971 1033 52.4%
18.  OTNEI FESEIVES ..cceeveeeeee ettt eeetree e ettt e e e e eeebar e e e e e saabeeeeseeabaaeeeeesenreees 349 283 320 086 29 197 9,1%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to Owners of the parent.........cccceeevevienieenneenne, 111 645 151061 (39 416) -26.1%
21.  (-) Interim dividends - - - -
22.  Minotiry interests (Non-controlling interests) ........cccceevevvereeereeneeneene, 69 409 (340) -83.1%
Total equity 1512 681 1 446 085 66 596 4.6%
Total equity and total liabilities 17 639 854 16 286 962 1352 892 8.3%
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Crédito Agricola Group
Thousands € Thousands€ Thousands € %
L. INEErEST INCOME ..eiiiiiiiieiiieiie ettt st sttt et e snae e 405 639 406 267 (628) -0.2%
2. (Interest expense) 101 842 118 063 (16 221) -13.7%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income .......cccceueune 878 1077 (199) -18.5%
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 166 722 161 860 4 862 3.0%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 18 127 16 607 1520 9.2%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 15813 79 189 (63 376) -80.0%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR (2 098) 211 (2 309) -1,094.3%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 407 - 407 -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - (6) 6 100.0%
11.  Gains or (-) losses from hedge accounting, net (4 676) - (4 676) -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 2016 1332 684 51.4%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... (960) (4 824) 3864 80.1%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 49 078 70701 (21 623) -30.6%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 35430 47 355 (11 925) -25.2%
17. Total operating income, net.. 477 420 533 782 (56 362) -10.6%
18.  (AdMINIStrative EXPENSES)..c.uerviriirierierienierieeieet sttt seeeae e 306 681 296 742 9939 3.3%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 199 709 193 470 6239 3.2%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 106 972 103 272 3700 3.6%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 22708 23 441 (733) -3.1%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns (833) (5 646) 4813 85.2%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 3085 3156 (71) -2.2%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......cccvevereerierereeneneneneeees 350 - 350 -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 3089 10571 (7 482) -70.8%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 9462 8626 836 9.7%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... (302) (3017) 2715 90.0%
28. Profit or (-) loss before tax from continuing operations......................... 151 500 211127 (59 627) -28.2%
29. (Tax expenses or (-) ubcine related to profit or loss from continuing
OPEIATIONS) . ..veitieiiieteeit ettt ettt ettt et e s bt et e bt e bt e s bt e sbtesbeesaeesanesaeesares 39 853 60 063 (20 210) -33.6%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 111 647 151 064 (39417) -26.1%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 111 647 151 064 (39417) -26.1%
33.  Attributable to minority interest (non-controlling interests) .................... 2 3 (1) -33.3%
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 111 645 151061 (39 416) -26.1%
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Balances as at 31 December 2017 1086 404
IFRS 9 transition adjustment .........ccccoveeveeneeieenenne -
Other movements registered directly in equity

Changes in fair value, net of taxes.......c..ccoceuu.. -

Pension fund -

Exchange rates differences... . -

Other movements..... -

Net income for the year .........ccccovevvieveenienecnennene -
Total comprehensive income for the year -
Issuance of ordinary shares..........ccccecevervrenierennenne 76127
Issuance of preference shares.......ccccoceeveeieienienne -
Issuance of other equity instruments...........cccoc.c.... -
Exercise/Expiration of other equity instruments..... -
Conversion of debt to equity... . -
Capital reduction (3141)
Dividends -

Purchase of treasury shares........cocevveverirenienennenes -

Sale or cancellation of treasury shares................... -
Reclassification of financial instruments from
equity to liability -
Reclassification of financial instruments from
liability to equity 317

Transfers among components of equity..........c....... -
Equity increase or (-) decrease resulting from
business combinations -

Share based payments -
Other increase or (-) decrease in equity .........ccc.... -
Total comprehensive income for the year............... -

22 145

(31311)

(135 991)

34130

1971

1033

320 086

(48 397)
(172)
(3 038)

80 804

151 061

111 645
111 645

(151 061)

ASSOCIACAO
PORTUGUESA
DE BANCOS

1446 085

111645
111 645
27730

(3 313)
(3 038)

(35 437)
(31308)

Balances as at 31 December 2018 1159 707

(9 166)

(101 861)

3004

349 283

111 645

1512681
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Crédito Agricola Group
Thousands € Thousands€ Thousands € %
Cash flow from operating activities
Interest and similar iNncome received..........ccovvvverieniieniie s 337 256 492 787 (155 531) -
Interest and similar expenses paid ... (98 222) (162 453) 64 231 -
Fees and commissions received. 168 404 131 007 37397 -
Fees and commissions paid .... (18 127) (18 050) (77) -
Recovery of loans 19 292 21708 (2 416) -
Contributions to pension fund................ (5713) (1725) (3988) -
Cash payments to employees and sUPpliers........coceveevieerienciencieenieenieenns (301 590) (311 496) 9906 -
Sub-total 101 300 151778 (50 478) -
Other operating assets and liabilities
Deposits with / from central banks..........ccceevivieieveniniiiceeeee e (3179) 1693381 (1 696 560)
Financial assets at fair value through profit or loss.................. (84 866) (24 575) (60 291) -
Financial assets mandatorily at fair value through profit or loss .... - - -
Financial assets at fair value through other comprehensive income. 4 654 961 - 4654 961
Acquisition of financial assets at amortised cost ..........coccervennene (4 781 959) - (4 781 959)
Sale of financial assets at amortised cost ......... - - -
Loans and advances to credit inStitutions.........c.ccovcvevveriennenneeseeeeiens 6919 (922) 7 841 -
Deposits from credit iNSTItULIONS .....ccceeveeeriiirieeierieeeeeeeeeee e (80 220) 356 182 (436 402) -
Loans and advances tO CUSLOMENS ........ccveeeeriereesie e eie e ere e ereeeeens (711 687) (757 132) 45 445 -
Deposits from CUSTOMENS......cccviiieriierierieniesteree e 1315852 859 319 456 533 -
Hedging derivatives 4815 - 4815 -
Other operating assets and liabilities .........cocovevvvieeienienenceeee e (4916) (1 860 394) 1855478 -
Net cash from operating activities before income tax . 417 020 417 637 (617) -0.1%
INCOME taX PAIT ..eevieiieitieciieeeeeee ettt e e s e eaeebeebeebeebeereans (64 032) (16 996) (47 036) -
Net cash from operating activities 352988 400 641 (47 653) -11.9%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccveveerieeieneeneeseeseenns - - - -
Divestment of subsidiaries and associates........c.ccvcvereervieriierieeneeneeniens (19) 1486 (1 505) -
Dividends received ........c.cccveeveeveeeeneesee s 878 1105 (227) -
Acquisition of available-for-sale financial assets.. - (3981 151) 3981151 -
Sale of available-for-sale financial assets....... - - - -
Held-to-maturity financial assets............... - 3663616 (3663 616) -
Acquisition of tangible and intangible assets. - (22 861) 22 861 -
Sale of tangible and intangible..........ccoceviiiiinienieee s (35 794) - (35794) -
Net cash from investing activities (34 935) (337 805) 302 870 89.7%
Cash flows from financing activities - -
Share capital INCrEASE ......cviviirie et (2471) 11 559 (14 030) -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities .. - - - -
Issuance / reimbursement of subordinated liabilities. - (9 752) 9752 -
Treasury shares.......ccoeeeneeneeseeseeeeeeeeeeee - - - -
DivIdENdS PAI c...eeveerieiieieeieeeere et - - - -
Net cash from financing activities (2 471) 1807 (4 278) -236.7%
Net changes in cash and cash equivalents 315582 64 643 250939 388.2%
Cash and cash equivalents at the beginning of the year..........cccceeveven. 480516 415 873 64 643 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents 315582 64 643 250 939 388.2%
Cash and cash equivalents at the end of the year 796 098 480516 315 582 65.7%
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Caixa Econdmica Montepio Geral Group

National International

BANKING

Caixa Econdmica Montepio Geral Banco MG Cabo Verde, Soc. Unipessoal, S.A. Cape Verde
Finibanco Angola, S.A. Angola

INVESTMENT BANKING

Montepio Investimento, S.A.

ASSET MANAGEMENT
Montepio Valor -Sociedade Gestora de Fundos Investimento, S.A.

HOLDING COMPANIES
Montepio Holding SGPS, S.A.

OTHER FINANCIAL COMPANIES
Montepio Crédito - Instituigdo Financeira de Crédito, S. A.

OTHER INVESTMENTS

SSAGINCENTIVE - Soc. de Serv. Auxiliares e de Gestdo de Imdveis, SA
Montepio Gestdo de Activos Imobiliarios, ACE
Cesource, ACE

Casa da Sorte - Organizagdo Nogueira da Silva, S.A.
Herdeiros de Manuel Martins Travassos, LDA
Augusto da Silva Carvalho, LDA

Binganimus - Bingos e Animagdo, SA

Carlos Augusto Langa & Filhos, LDA

Torre da Sorte, LDA

Pataca da Sorte - Bingos e Animagdo Unipessoal, LDA
HTA - Hotéis, Turismo e Animagdo dos Agores, SA
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Caixa Econdmica Montepio Geral Group
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Assets Thousands € Thousands €  Thousands € %
1.  Cash, cash balances at central banks and other demand deposits............ 1661732 1744 190 (82 458) -4.7%
2. Financial assets held for trading ........cccccevvevierieriiiniiieeeeeeee e 23739 184 076 (160 337) -87.1%
3. Non-trading financial assets mandatorily at fair value through profit
OF [OSS 11ttt ettt ettt ettt st sttt e b et e et e e beenteenbeesaeesaeenaee 507 733 - 507 733 -
4.  Financial assets designated at fair value through profit or loss................. - 24 633 (24 633) -100.0%
5.  Financial assets at fair value through other comprehensive income 444 073 2200894 (1756 821) -79.8%
6.  Available-for-sale financial assets......c...cecuervereeriiieriiereeeeeee e - - -
7.  Financial assets at amortised COSt ........coevimiiriiiriiniiiiieniccce e 13 600 647 13462718 137929 1.0%
8.  Held-to-maturity iNVESTMENTS .....c.eccvieiiciieiieie e, - - -
9. Derivatives — Hedge aCCoUNTING......cccevierieriierieniieieeie e 5666 - 5666 -
10.  Fair value changes of the hedged items in portfolio hedge of interest
T TISK . vttt e - - - -
11. Investments in subsidiaries, joint ventures and associates.. 4282 4097 185 4.5%
12, TaNGIDIE ASSELS...cciuiiiiiieiiecieeie sttt 482 696 771937 (289 241) -37.5%
13, INtANGIDIE @SSELS .eevuviiiiiiieiieieeieee et 32326 31371 955 3.0%
14. Taxassets........ 471341 473 326 (1985) -0.4%
15.  Other assets 84 430 86 086 (1 656) -1.9%
16.  Non-current assets and disposal groups classified as held for sale............ 1032662 1216 696 (184 034) -15.1%
Total assets 18 351 327 20 200 024 (1848 697) -9.2%
Liabilities
1.  Financial liabilities held for trading.........ccoeceevveriiiiiieniesiececeeeeeee 13496 16171 (2 675) -16.5%
2.  Financial liabilities designated at fair value through profit or loss 21152 18 249 2903 15.9%
3. Financial liabilities measured at amortised COSt ........ccceevververeerieeneennen, 16 338 805 17 667 596 (1328 791) -7.5%
4. Derivatives — Hedge accounting - 1663 (1663) -100.0%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FATE TISK . euttetieeite sttt ettt e e st e s beebeebeebeenbean - - - -
6. PrOVISIONS ettt 31080 27 095 3985 14.7%
7. Tax liabilities .....cccovvvevencccrenennenne 10 960 5217 5743 110.1%
8.  Share capital repayable on demand ........ccccueeeiriiniienienee e - - - -
9. Other [abilities ......ccecirieiiieiriiiiicee e 204 906 370721 (165 815) -44.7%
10. Liabilities included in disposal groupds classified as held for sale . 193 995 330392 (136 397) -41.3%
Total liabilities 16 814 394 18 437 104 (1 622 710) -8.8%
Capital
11, CAPILAl et 2420 000 2420 000 - 0.0%
12, Share PremMilUM ..cceiiieiieeieeieeieetee ettt ettt et be e saeesbe e b e b enrees - - - -
13.  Equity instruments issued other than capital .. 6323 6323 - 0.0%
T 014 =T o Yo TUT 1 Y2 - - - -
15.  Accumulated other comprehensive iNnCOMEe .......ccceevveveerieniieniienienieen, (304 015) (157 837) (146 178) -92.6%
16.  Retained arniNgS ....c.cccevierieriieniieieenieesee st te e saeesaeesbeesaeesbeesbeenbeenbean (918 207) (837 259) (80948) -9.7%
17, ReVAlUALION FESEIVES .....ovuieriieiiesiiesiieeteeee sttt ae s - - - -
18, OhEI MESEIVES ..cueeviniiiiieecitrtcee ettt s 304 769 292421 12 348 4.2%
19, (-) TreasuUry SNATES ....ccevuieueeuiriieiieieieee et sttt st nees - - - -
20.  Profit or loss attributable to owners of the parent........cccccceevvevieveeneenns, 12512 6437 6075 94.4%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) 15551 32835 (17 284) -52.6%
Total equity 1536 933 1762 920 (225 987) -12.8%
Total equity and total liabilities 18 351 327 20 200 024 (1 848 697) -9.2%
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Caixa Econdmica Montepio Geral Group
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INTErEST INCOME .. .iiiiiiiiiiie e e
(Interest expense)
(Expenses on share capital repayable on demand)
DiVIdENd INCOME ..eovviiiiiiieieeieeteee et ettt e sbaesaae s

Fee and commission income..
(Fee and COMMISSION EXPENSES)..c..irvirrerrieririeieieneeeteeeeeeeeseesiesaeseeeseenees
Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......ccceeviiriiniirieeceeee e
Gains or (-) losses on financial assets and liabilities held for trading,

Ny A wWwNR

o]
=3
o
~+

9. Gains or (-) losses on non-trading financial assets mandatorily at fair

value through profit 0r 10Ss, Net.......ccceeviiriiriinieieee e
10. Gains or (-) losses on financial assets and liabilities designated at fai

value through profit 0r 10Ss, NEt.......ccceevieriiriiiieeeeeeeeee e
11. Gains or (-) losses from hedge accounting, Net........cceceeviveriiencieniienirennens
12.  Exchange differences [gain or (-) 10SS], Nt ....cocvvviiriiriinierieriesieeiee
13.  Gains or (-) losses on derecognition of investments in subsidiaries,

joint ventures and assoCiates, Net.........cccveieeriieieeiienie e e
14.  Gains or (-) losses on derecognition of non financial assets other than

Neld fOr Sale, NET ......veveiee et et
15.  Other operating income...
16.  (Other operating expenses)
17. Total operating iNCOME, NEt...........cceviriiiiiiiiiiienese et
18.  (AAMINISrative EXPENSES).....eiueeiiieiieiirie ettt sttt

18.1  (Staff EXPENSES)...iiitiiiiiiieiieitestt ettt sttt et
18.2  (Other administrative EXPENSES) ......ccverieriereerierierieereeeeeeieseeniesseseessesneens

19.  (DEPrECIAtION) cuviiieeieeieeieeie et ete et e et eete e e st e saeesaeesaeesteesaeesbaesraesraenraens
20.  Modification gains or (-) l0SSES, NEL ......cecvueeierieeiieieeie e
21.  (Provisions or (-) reversal of provisions)
22.  (Impairment or (-) reversal of impairment on financial assets not

measured at fair value through profit or loss)
23.  (Impairment or (-) reversal of impairment of investments in

subsidiaries joint ventures and assoCiates) ........covveeveerieeieeieenieenieeneeee
24.  (Impairment or (-) reversal of impairment of non-financial assets) ..........

25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevveveeenerniennenne,
26.  Share of the profit or (-) loss of investments in subsidiaries joint

ventures and associates accounted for using the equity method.............
27.  Profit or (-) loss from non-current assets and disposal groups

classified as held for sale not qualitying as discountinued operations......
28.  Profit or (-) loss before tax from continuing operations.............c..c.........
29. (Tax expenses or (-) income related to profit or loss from continuing

fo o T=T i 1o 4 1) SO SRRSSRS PR
30. Profit or (-) loss after tax from continuing operations.................cccccueun.
31.  Profit or (-) loss after tax from discontinued operations.............cccceeruennee.
32.  Profitor(-) loss for the year............cccoceiiiiiiiiiiiinieeceene
33.  Attributable to minority interest (non-controlling interests)

34.  Attributable to owners of the parent......c...ccceeveevvevieeiierieicecececee

Thousands €
361707
113 604

8080
148 962
30563

372
1108
(12 271)

14132
64 929
70971
388 515
233728
156 004
77724
25898

4234
87220

322
12 876

252

24 489

44 828
(20 339)
36 156
15 817
3305
12512

Thousands €
420630
154 404

12 611
149 954
30 146

118 667

(13 501)

(1487)
(4282)
1922

7268
96 729
95114

508 847
243213
156 207
87 006
24 808

10323

172 057
12 550
166

46 062

42 361
3701
4112
7813
1376
6437

Thousands €
(58 923)
(40 800)

(4531)
(992)
417

(101131)

12 599

1859
5390
(14 193)

6864
(31 800)
(24 143)

(120 332)

(9 485)
(203)
(9 282)
1090

(6 089)
(84 837)

322
326

86

(21573)

2467
(24 040)
32044
8004
1929
6075

%
-14.0%
-26.4%

-35.9%
-0.7%
1.4%

-85.2%

93.3%

125.0%
125.9%
-738.4%

94.4%
-32.9%
-25.4%
-23.6%

-3.9%
-0.1%
-10.7%
4.4%

-59.0%

-49.3%
2.6%

51.8%

-46.8%

5.8%
-649.6%
779.3%
102.4%
140.2%
94.4%

Profit or loss for the year
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........ccccoeeeervierciiriiencienienen.
Items that may be reclassified to profit or loSs ........cceceeiirviievieiieeieeeceeees
Total comprehensive income
Attributable to minority interest [Non-controlling interest] ........cccceeveveenneenen.
Attributable to owners of the parent

Thousands €
15817

(129 165)
(113 348)
(17 284)
(96 064)

Thousands €
7 813

49 428
57 241

9634
47 609

Thousands €
8004

(178 593)
(170 589)

(26 918)
(143 673)

%
102.4%

-361.3%
-298.0%
-279.4%
-301.8%
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Balances as at 31 December 2017
IFRS 9 transition adjustment .........ccccoveeveeneeieenenne
Other movements registered directly in equity
Changes in fair value, net of taxes.......c..ccoceuu..

Pension fund

Exchange rates differences...

Other movements.....

Net income for the year .........ccccovevvieveenienecnennene
Total comprehensive income for the year

Issuance of ordinary shares.........cccceceverirenierennenns

Issuance of preference shares.......ccccoceeveeieienienne

Issuance of other equity instruments...........cccoc.c....

Exercise/Expiration of other equity instruments.....

Conversion of debt to equity...

Capital reduction
Dividends

Purchase of treasury shares........cocevveverirenienennenes

Sale or cancellation of treasury shares...................
Reclassification of financial instruments from

equity to liability
Reclassification of financial instruments from
liability to equity

Transfers among components of equity..........c.......
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity .........ccc....
Total comprehensive income for the year...............

2420000

6323

(157 837)

(146 178)

(837 259)

(80 948)

292421

6437

12512
12512

(6 437)

ASSOCIACAO
PORTUGUESA
DE BANCOS

= 32835

- (17 284)

1762920

12512
12512

(87 385)

12 348

(163 462)

Balances as at 31 December 2018

2420000

6323

(304 015)

(918 207)

304 769

12512

s 15551

1536933
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econdmica Montepio Geral Group

Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNncome received..........ccovuvveerienieniieniccseesee e 327931 384714 (56 783) -
Interest and similar expenses paid ... (126 827) (169 188) 42 361 -
Fees and commissions received. 145 590 148 871 (3281) -
Fees and commissions paid .... (30 546) (30171) (375) -
Recovery of loans 11 164 3580 7 584 -
Contribution to pension fund . - - - -
Other payments and rECEIPES ..c.vivviriuiriieiierieeie ettt (73 888) 26 895 (100 783) -
Cash payments to employees and SUPPlIErS.......cccovevvererereeienienenieneeee (261 437) (252 420) (9017) -
INCOME tAX PAIT ..eevieiieiieiieceeeee ettt e e s e e ae e sae e sbe e be e beeneeans (4 163) 1410 (5573) -
Sub-total (12176) 113691 (125 867) -
Other operating assets and liabilities
Deposits with / from central banks..........c.cccovevereennnnne. (150 000) (764 390) 614 390 -
Loans and advances to credit institutions and customers 756 144 917 240 (161 096) -
Deposits from credit inStitutions .........ccocceverercreeeenne. (540 893) (487 338) (53 555) -
Deposits from customers.............. 32 889 104 172 (71 283) -
Deposits held for monetary control..........cocveceveienienieniieniesceeeeeeiens 138 663 (1385 059) 1523722 -
Other operating assets and liabilities .........ccccevvverieniienienienieeeeeeee 29 255 176 327 (147 072) -
Net cash from operating activities 253 882 (1325 357) 1579 239 119.2%
Cash flows from investing activities
Dividends rECEIVEM ......ccvieureciiiciieeeeeee et eee s e beebeere e 8080 12 611 (4531) -
(Acquisition) / sale of financial assets held for trading 153 106 (129 149) 282 255 -
(Acquisition) / sale of financial assets at fair value through profit or loss (7 802) 329078 (336 880) -
(Acquisition) / sale of financial assets at fair value through other
COMPrENENSIVE INCOME...c.uiiiiiiiiieiieiie sttt e sttt e e e sreesseesaeennes 1399123 - 1399123
Interest received on financial assets at fair value through other
COMPrENENSIVE INCOME...c.uiiriiiriieriieriie sttt ettt 22 485 - 22 485
(Acquisition) / sale of hedging derivatives 3209 - 3209 -
(Acquisition) / sale of financial assets at amortised COSt .........ccccverveeveee. (1257 945) 1140500 (2 398 445)
Acquisition of tangible and intangible assets..........ccocevienieniiiniieeiieiees (23 006) (21 576) (1430) -
Sale of tangible and intangible assets.........cccevvvirieeiiviinerecee e 49 831 74 352 (24 521) -
Non-current assets / liabilities held for sale — discontinuing operations .. 87378 (10 791) 98 169 -
Net cash from investing activities 434 459 1395 025 (960 566) -68.9%
Cash flows from financing activities
Share capital INCrEASE ......ccuiviiriirie e - 250 000 (250 000) -
Issuance of bonds and other debt securities ........c.cccocevverieriieniieniieniene - - - -
Reimbursement of bonds and other debt securities ...........cccccveeveevveenenns (457 082) - (457 082) -
Issuance / reimbursement of subordinated liabilities............ccccceeverveenns (177 572) (372 143) 194571 -
Dividends Paid ......ccceveerieeiiieiieeieeiee e (2792) (1213) (1579) -
Other capital instrumentes (322) (318) (4) -
Net cash from financing activities (637 768) (123 674) (514 094) -415.7%
Net changes in cash and cash equivalents 50573 (54 006) 104 579 193.6%
Cash and cash equivalents at the beginning of the year..........ccccoeeveveene 229112 281216 (52 104) -
Effect of exchange rate changes on cash and cash equivalents................ (7 000) 1922 (8922) -
Net changes in cash and cash equivalents 50573 (54 006) 104 579 193.6%
Cash and cash equivalents at the end of the year 272 685 229132 43 553 19.0%
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Caixa Geral de Depd

ASSOCIACAO

PORTUGUESA
DE BANCOS

National

BANKING

Caixa Geral de Depdsitos, S.A.

INVESTMENT BANKING AND VENTURE CAPITAL

Caixa -Banco de Investimento, S.A.

Caixa Capital

ASSET MANAGEMENT
CaixaGest

CGD Pensdes

Fundger

SPECIALIZED CREDIT
Caixa Leasinge Factoring—IFIC
Locarent

AUXILIARY SERVICES

Imocaixa - Gestdo Imobilidria

Esegur

Sogrupo Compras e Servigos Partilhados ACE
Caixa Imobilidrio

OTHER INVESTMENTS
Caixa Imobiliario

Caixa Participagdes, SGPS
Parbanca, SGPS

Partang, SGPS

International

Sucursal de Franca

Sucursal do Luxemburgo
Sucursal de Espanha
Sucursal de Nova lorque
Sucursal de Zhuhai

Sucursal de Timor

Banco Caixa Geral -Espanha
Banco Caixa Geral - Brasil
Banco Nacional Ultramarino
B. Comercial do Atlantico

B. Interatlantico
Mercantile Bank Hold.

B. Com. Invest.

Banco Caixa Geral Angola

APromotora

Promoleasing

Inmobiliaria Caixa Geral
Imobci

Banco Internacional Sdo Tomé e Principe

France
Luxembourg
Spain

USA

China

East Timor
Spain

Brazil
Macao

Cape Verde
Cape Verde
South Africa
Mozambique
Angola

Cape Verde

Cape Verde

Spain
Mozambique

Sao Tome and Principe
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Caixa Geral de Depositos Group

Caixa Geral de Depdsitos Group

m Banking Activities and Other Activities

@ BankingActivities
A OtherActiviities
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa Geral de Depdésitos Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 6798 319 5438 812 1359507 25.0%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 6130373 6276 947 (146 574) -2.3%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 1545573 530 604 1014969 191.3%
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 5944 062 7994 131 (2 050 069) -25.6%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt......cvuiiriiriiriiiiiierie e s 62 482 441 65 750 095 (3267 654) -5.0%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s 5524 7413 (1 889) -25.5%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. 857 001 887210 (30 209) -3.4%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 459 324 582429 (123 105) -21.1%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 75112 94 524 (19 412) -20.5%
14. Taxassets........ 2239250 2415 046 (175 796) -7.3%
15.  Other assets 1606 935 2012880 (405 945) -20.2%
16.  Non-current assets and disposal groups classified as held for sale........... 438 761 569 767 (131 006) -23.0%
Total assets 88 582 674 92 559 858 (3977 183) -4.3%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 751003 1125105 (374 102) -33.3%
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 75403 074 78 685 018 (3281 944) -4.2%
4.  Derivatives — Hedge accounting 3690 5459 (1769) -32.4%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS ...ttt ettt 1537 463 1696 867 (159 404) -9.4%
7.  Tax liabilities 258 098 343 508 (85 410) -24.9%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 2397339 2458 516 (61177) -2.5%
10. Liabilities included in disposal groupds classified as held for sale.. - - - -
Total liabilities 80 350 665 84314473 (3 963 806) -4.7%
Capital
11, CAPILAl e e 3844144 3844144 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital 500 000 500 000 - 0.0%
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (664 622) (334 009) (330613) -99.0%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (1 507 207) (1 395 858) (111 349) -8.0%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s 1481 1481 - 0.0%
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 5262744 5254 148 8596 0.2%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 496 212 22942 473 270 2,062.9%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, 299 257 352 538 (53 281) -15.1%
Total equity 8232 009 8 245 386 (13 377) -0.2%
Total equity and total liabilities 88 582 674 92 559 858 (3977 183) -4.3%
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DE BANCOS
Caixa Geral de Depdésitos Group
Thousands € Thousands€ Thousands € %
L. INEErEST INCOME ..eiiiiiiiieiiieiie ettt st sttt et e snae e 2242098 2 550 367 (308 269) -12.1%
2. (Interest expense) 923778 1178 240 (254 462) -21.6%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.................. 2161 17 226 (15 065) -87.5%
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 667 780 646 931 20 849 3.2%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 139431 133 442 5989 4.5%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 8098 49 078 (40 980) -83.5%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLt ettt nen (5241) 174 217 (179 458) -103.0%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 49 458 23134 26324 113.8%
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net 8 - 8 -
11.  Gains or (-) losses from hedge accounting, net - 75749 (75 749) -100.0%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 38 040 (29 097) 67 137 230.7%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... (26 986) - (26 986) -
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 210834 203 091 7743 3.8%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 134 237 127 395 6 842 5.4%
17. Total operating income, net.. 1988 804 2271621 (282 815) -12.5%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 1028 705 1107 366 (78 661) -7.1%
18.1  (SEATf EXPENSES)..reeeerrerieeeeieeeeseeseeeseeeeeseer e eesseesesseseees s esees e s ssseeees 683 746 722 439 (38 693) -5.4%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 344 959 384 927 (39 968) -10.4%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 66 974 91871 (24 897) -27.1%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns (109 224) 593301 (702 525) -118.4%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 231107 249 155 (18 048) -7.2%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn 2062 (9318) 11 380 122.1%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 2125 (46 746) 48 871 104.5%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 52841 24 698 28 143 113.9%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 45 542 (26 903) 72 445 269.3%
28.  Profit or (-) loss before tax from continuing operations.............c...c...... 865 436 283 787 581653 205.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 327 811 237 865 89 946 37.8%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 537 626 45923 491 707 1,070.7%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. - 313 (313) -100.0%
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 537 626 46 235 491 394 1,062.8%
33.  Attributable to minority interest (non-controlling interests) .................... 41414 23293 18121 77.8%
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 496 212 22942 473 270 2,062.9%
 Statement of consolidated comprehensive income - prudential perimeter  31-Dec18  31-Dec:l7  Change2018-2017
Thousands € Thousands€ Thousands € %
Profit or loss for the year 537 626 46 235 491 391 1.062.8%
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........cccceevvrviriirienicnienne, (110 535) 84 858 (195 393) -230.3%
Items that may be reclassified to profit or l0Ss .......cccccvevvieviievieniereereeceesees (256 404) 278 363 (534 767) -192.1%
Total comprehensive income 170 687 409 456 (238 769) -58.3%
Attributable to minority interest [Non-controlling interest] ........c.cccoeevverviennnen. (21 063) 12 835 (33 898) -264.1%
Attributable to owners of the parent 191 750 396 621 (204 871) -51.7%
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Caixa Geral de Dep

Balances as at 31 December 2017 3844144
IFRS 9 transition adjustment ..........cceceeveeveeneeienns -
Other movements registered directly in equity

Changes in fair value, net of taxes..........ccccceuee. -

Pension fund -

Exchange rates differences.... -

Other movements...... -

Net income for the year -

Total comprehensive income for the year -
Issuance of ordinary shares..........ccceceevevenersenennes -
Issuance of preference shares.......c..ccoceveeveneecnenns -
Issuance of other equity instruments............cc...... -
Exercise/Expiration of other equity instruments..... -
Conversion of debt to equity.... . -

Capital reduction
Dividends -

Purchase of treasury shares......c..coceoeveveeereienenns -

Sale or cancellation of treasury shares.........c..c...... -
Reclassification of financial instruments from
equity to liability ......cccerieeieeee e -
Reclassification of financial instruments from
liability t0 €qQUILY .o.eveeveieieeeercee e -

Transfers among components of equity.......c.......... -
Equity increase or (-) decrease resulting from
business combinations -

Share based payments . -
Other increase or (-) decrease in equity.........cce.e.. -
Total comprehensive income for the year............... -

500 000

(334 010)
(152 986)

(152 986)

126 835
(304 461)

(1395 858)
44 630

(155979)

1481

5254 148

(14 346)

22 942

(22 942)

496 212

(122 297)
(24 151)

(24 151)

(21 583)
(21 064)

ASSOCIACAO
PORTUGUESA

DE BANCOS

474 835

13517

8245 385
(132 507)

(132 507)

(51556)
170 687

Balances as at 31 December 2018 3844144

500 000

(664 622)

(1507 207)

5262744

496 212

(189 095)

488 352

8232009
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa Geral de Depdésitos Group
Thousands € Thousands€ Thousands € %

Operating activities
Cash flows from operating activities before changes in assets and liabilities

Interest, commissions and similar income received ... 2 755536 2868113 (112 577) -

Interest, commissions and similar costs paid....... (915 739) (1092 173) 176 434 -

Recovery of 10ans ......ccccceevieevieevieeneeneenns 97 915 98 521 (606) -

Payments to employees and suppliers ........cocceevveveenenns . (124 241) (873 473) 749 232 -

Payments and contributions to pension funds and other liabilities............... (942 981) (117 630) (825 351) -

ONEE FESUILS ...ttt ettt ettt ebe e 69 745 82724 (12 979) -
Sub-total 940 235 966 082 (25 847) -
Changes in operating assets and liabilities:

Loans and advances to credit institutions and customers .........cccceeeveevciveenne 3830188 4679988 (849 800) -

Assets held for trading and other assets at fair value through profit or loss . (96 049) (145 336) 49 287 -

Resources from central banks and other credit institutions..........cccccecveeneee (2 284 455) (451 080) (1833 375) -

Deposits from CUSTOMETS......cceevvieiieeireeiieieeie e (204 873) (3 002 963) 2 798 090 -

Other assets and liabilities 438 728 (1910 583) 2349311 -
Net cash from operating activities before income tax 2623774 136 107 2487 667 1,827.7%

INCOME TAX PAIH ..ottt sttt sttt ettt (130 196) (113 505) (16 691) -
Net cash from operating activities 2493578 22 601 2470977 10,932.8%
Investing activities -

Dividends received from equity instruments 17 472 46 383 (28 911) -

Acquisition of investments in subsidiary and associated companies, net of

AISPOSAIS ..ttt et st (20 328) 105 547 (125 875) -

Acquisition of financial assets at fair value through other comprehensive

income integral, net of diSPOSalS ......cccecvvviriririeeie e (418 611) 601014 (1019 625) -

Acquisition of tangible and intangible assets and investment properties,

NEL Of AISPOSAIS....viiiiiiiiieeieete et s sbaenaaeas 159 692 (39 402) 199 094 -
Net cash from investing activities (261 775) 713 542 (975 317) -136.7%
Financial activities

Interest on subordinated liabilities (27 959) (33 497) 5538 -

Interest on debt securities................ (105 050) (110 543) 5493 -

Interest on other capital INStrUMENTS .......cccvevveiieiieiece e (67 188) (40 313) (26 876) -

Issuance of subordinated liabilities, net of repayments .........cccoecvevverveenenne 120290 (447 086) 567 376 -

Issuance of debt securities, net of repayments ........ccccecveveverenenienieeeeeennn (768 815) (125 695) (643 120) -

Issuance of other capital INStrUMENTS........ccevierieiieieceeeee e - 496 000 (496 000) -

Share Capital INCrEASE ......cvieiieii e - 2 500 000 (2 500 000) -
Net cash from financing activities (848 722) 2238 864 (3 087 588) -137.9%
Net changes in cash and cash equivalents 1383 080 2975 009 (1591 929) -53.5%

Cash and cash equivalents at the beginning of the year........cccccevvevveneenns 5319593 2 598 285 2721308 -

Transfer of balances to non-current assets held for sale.......c.cccceevveevineens - (192 058) 192 058 -

Effect of exchange rate changes on cash and cash equivalents..................... (81 840) (61 644) (20 196) -
Net changes in cash and cash equivalents 1383 080 2975 009 (1591 929) -53.5%
Cash and cash equivalents at the end of the year 6 620 833 5319 592 1301 241 24.5%
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International

Caixa - Banco de Investimento, S.A.
Caixa Capital, SCR, SA
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Caixa - Banco de Investimento Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 13 148 34281 (21 133) -61.6%
2. Financial assets held for trading.........cccecveviiiiiinienieniesee e 135425 509 686 (374 261) -73.4%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS .cuiieii ittt - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income......... 599 488 584 703 14 785 -
6.  Available-for-sale financial @ssets .........ccccevvriiirieerienienieneese e - - - -
7. Financial assets at amortised COSt......ccuiviiriiriiiriiierierie et 9839 402 708 (392 869) -97.6%
8.  Held-to-maturity iNVESTMENTS.....ccceeviirieiiericieeecreeee e - - - -
9. Derivatives — Hedge accounting B - - —
10.  Fair value changes of the hedged items in portfolio hedge of interest
rate risk - - - -
11.  Investments in subsidiaries, joint ventures and associates - - - -
12, TaNGIDIE @SSELS..ccuiiiieieeieeie ettt et naae s 15 125 (110) -88.0%
13, INtaNGIbIE @SSELS ..ooviivieiieiieceeceeee e 5743 6524 (781) -12.0%
T4, TAX @SSO cuuuiiiiiieiiiiite ettt e e st e e s e e e s e e e e sabaees 15871 21474 (5 603) -26.1%
15, Other @SSELS .eevuiiiieiiieiiieciiesee ettt ettt s sb e bbbt 24 422 54 699 (30277) -55.4%
16. Non-current assets and disposal groups classified as held for sale........... - 27 895 (27 895) -100.0%
Total assets 803 951 1642 095 (838 144) -51.0%
Liabilities
1.  Financial liabilities held for trading ........ccccccevveriieieeieeecceeeeee e, 100 123 523426 (423 303) -80.9%
2.  Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised COSt .......cccceveveriveriiercienciennens 269 768 472 265 (202 497) -42.9%
4.  Derivatives — Hedge aCCoUNTING .....cocuevverierienieeiteeeeeee et - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
6.  Provisions.. 5965 8828 (2 863) -32.4%
7. Tax HabilItIES touveveeiieiiesieeteee et 13 245 10 506 2739 26.1%
8.  Share capital repayable on demand...........cocueeveeneeniienienienecceee - - - -
9. Other Habilities.....cccoveiereiriirieeereee e 44171 255240 (211 069) -82.7%
10. Liabilities included in disposal groupds classified as held for sale............. - - - -
Total liabilities 433 272 1270 265 (836 993) -65.9%
Capital
5 R 07 T - | OO OSSP 81 250 81 250 - 0.0%
12, ShAre PremMIUM cooiiiieeieeieeee sttt ettt et e e st e saeesaeesaeesaeesaeesbaesbaesseesseens - - - -
13.  Equity instruments issued other than capital.........ccccoveveriieniieniieniieniennens - - - -
14, Other @QUITY ..ocieiieiiertieseeee ettt nbee s - - - -
15.  Accumulated other comprehensive iNCOME ......ccccevveveerieriierienienieeens 4756 966 3790 392.3%
16.  Ret@iNed arNINGS ..coocveiiiiieeiiee ettt sre e stee e st e s e e saeeesaaeesanes 46 667 40223 6444 16.0%
17. Revaluation reserves. - - - -
18.  OtNEI FESEIVES ..eouviiiiietecieeie ettt ettt sttt st st sbae s e e sbaesbaesbaesbaesbaens 226 812 216 379 10433 4.8%
19.  (-) Treasury SNATES ....cccueivueeierieeieete ettt sttt s sbe e bbb - - - -
20.  Profit or loss attributable to owners of the parent. 11194 33012 (21 818) -66.1%
21, (-) INterim diVIdeNdS.....c.eciueeireeieeiecece e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevveeveeneeneenneenne, - - - -
Total equity 370 679 371 830 (1151) -0.3%
Total equity and total liabilities 803 951 1642 095 (838 144) -51.0%
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Caixa - Banco de Investimento Group

Thousands € Thousands€ Thousands € %
L. INEErEST INCOME c.eeiiiiiiieiiieiieete et ettt ste e ste e st s te s beesbeesbeebeenbesnneenns 106 011 138 022 (32011) -23.2%
2. (INTErESt EXPENSE) couviieieieeieeieeieeteesieesieesteeeteesaeeste e st e sbeesbeenbeenbeenbeenseans 88 695 120227 (31532) -26.2%
3. (Expenses on share capital repayable on demand). - - - -
4. DiVIdeNd INCOME ...eiiiiriiiriieriiertereestte sttt s s 855 435 420 96.6%
5.  Fee and COMMISSION INCOME ......cceeivieieeieeieeee e esee e st e seesee s e saaesenens 23759 28 433 (4 674) -16.4%
6. (Fee and commission expenses) 747 831 (84) -10.1%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, Net.......cccueviiriiiiiiieiieeee e (10 307) 675 (10982) -1,627.0%
Gains or (-) losses on financial assets and liabilities held for trading,
8 = P 1874 42 871 (40997) -95.6%
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit 0r 10Ss, Net.......cccveviiviiriiieeeeeeees - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or 10Ss, Net.......ccceeviiriiiiinieeee e - - - -
11.  Gains or (-) losses from hedge accounting, Net.........ccecvevevervrererennnennns - - - -
12.  Exchange differences [gain or (-) loss], net (13 469) 157 (13 626) -8,679.0%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and associates, Net........cceceevevreieiieneeieeeeee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
NEld fOr SAlE, NET c.vviiieveeeceee ettt et - - - -
15. Other 0perating iNCOME.....cceiciiiiiieiiieiieie ettt seaesaae s 1516 1904 (388) -20.4%
16.  (Other Operating XPENSES) .......cveerieerieerieerieerieesieesresteseeseesieesiaesseesseens 1406 1254 152 12.1%
17. Total operating iNCOME, NEt...........ccovieiieiiieieie e e 19 391 90 185 (70 794) -78.5%
18.  (AdMINIStrative EXPENSES).....ervirrerieriererierteereeeesteseeereeeeeeeesses e saeseessesnees 18 081 20592 (2 511) -12.2%
18.1  (Staff @XPENSES)....ciciiiirieirieicietee e 12 154 13498 (1344) -10.0%
18.2  (Other administrative @XPENSES) ....cvcvuieruierieiieiieeiieesreesteesreesteeseeesreesaeenns 5927 7 094 (1167) -16.5%
19. (Depreciation).... 1003 1207 (204) -16.9%
20. Modification gains or (-) l0SSES, NET ....ccc.evierierieeiieieeieee e - - - -
21.  (Provisions or (-) reversal of provisions).........ccecueevuervieniienieeeieniesieeneeene, (2952) 3939 (6891) -174.9%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0ss) ......cccccoveeeviievieniieniienienens (4 753) 45276 (50 029) -110.5%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) ........c.cvcveereereenieneneseneeeenees - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... - - - -
25.  Negative goodwill recognised in profit or [0Ss ........ccceevveevvieneenienieeneeene, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. - 20507 (20 507) -100.0%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 12 394 - 12 394 -
28. Profit or (-) loss before tax from continuing operations..............c.......... 20 406 39678 (19 272) -48.6%
29. (Tax expenses or (-) ubcine related to profit or loss from continuing
OPEIATIONS) . .uvieitieiiieiiett et et et et et e bt et ee s bt e sbeesbeesteesseesssesssesaeesasesasesanes 9212 6 666 2546 38.2%
30. Profit or (-) loss after tax from continuing operations.............c..cccccceeue. 11194 33012 (21 818) -66.1%
31.  Profit or (-) loss after tax from discontinued operations - - - -
32.  Profit or (-) loss for the year............cccoceeviiiiiiiineie e 11194 33012 (21 818) -66.1%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34.  Attributable to owners of the parent.........ccccceevvveveveveeneens . 11194 33012 (21 818) -66.1%

Thousands € Thousands€ Thousands € %

Profit or loss for the year 11194 33012 (21 818) -66.1%
Other comprehensive income

Items that will not to be reclassified to profit or 10Ss........cccceevvrverveiiennennennnes 765 (134) 899 670.9%

Items that may be reclassified to profit or loss 12 282 22023 (9 741) -44.2%
Total comprehensive income 24 241 54 901 (30 660) -55.8%

Attributable to minority interest [Non-controlling interest] ........ccccovcvevienveniens - - - -

Attributable to owners of the PareNnt.......c.cecvecveieierinereeeeeee e 24 241 54 901 (30 660) -55.8%
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Balances as at 31 December 2017
IFRS 9 transition adjustment ........cccoceeveverrerieienennes
Other movements registered directly in equity
Changes in fair value, net of taxes.........cccccceuce.

Pension fund

Exchange rates differences.........cccoceeveveivevnenns

Other movements

Net income for the year

Total comprehensive income for the year
Issuance of ordinary shares..........ccocveeeveeneneeniennne
Issuance of preference shares.......c.cccccevcveveecvenenes
Issuance of other equity instruments.........c.cccoeu....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity......c.cccoceevvereeriencennenne
Capital redUction.......c..eceveeererienineneneeeee e
Dividends

Purchase of treasury shares

Sale or cancellation of treasury shares..
Reclassification of financial instruments from
equity to lability ....ccooerereeerceeereeeee
Reclassification of financial instruments from
liability t0 €QUILY .o.evevveieirieercee e

Transfers among components of equity.................
Equity increase or (-) decrease resulting from
business combinations

Share based payments

Other increase or (-) decrease in equity.........c.e.e...

Total comprehensive income for the year...............

81250

966
4064

(274)

40223
(2782)

(2782)

216 379

13321

Balances as at 31 December 2018

81 250

4756

46 667

226 812
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33012 - - - 371830
- - 1282
11194 - - 11194
11194 - - - 12476
(26 674) - - - (26 674)
(6 338) - - - -
B - B - 13 047
11194 s - - 370 679
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Caixa - Banco de Investimento Group
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNnComMe received.........ccvvcerieiienieeie e 129 066 166 897 (37 831) -
Interest and similar eXpenses Paid ........cccevveereerieniniiieniieneeeeeeeeiene (89 995) (121 704) 31709 -
Recovery of 10ans ........cccceevvveveennne - - - -
Contributions to pension fund................ - - - -
Cash payments to employees and suppliers.. (18 308) (20 178) 1870 -
OLNEI FESUILS ...evieieetececte ettt re e ae e e neene e 5 1143 (1138) -
Sub-total 20768 26 158 (5 390) -
Other operating assets and liabilities
Deposits with / from central Banks...........cceeeeveeevriereeineireeseeeeeseees - - - -
Financial assets at fair value through profit or loss 376 134 141 185 234 949 -
Financial assets at fair value through other comprehensive income......... (20 008) (95 225) 75217 -
Loans and advances to credit institutions...........ccoccveveeveeeenennee. 160 351 (144 194) 304 545 -
Deposits from credit institutions .. (147 689) 85 906 (233 595) -
Loans and advances to customers 234 690 62 380 172310 -
Deposits from customers (54 805) (75 507) 20702 -
Financial liabilities held for trading... (423 303) (148 144) (275 159)
HedgIiNg dEriVAtIVES .....ccveeieeiieieeieeee et - - - -
Other operating assets and liabilities .........ccccevvverieniienienienieeeeeeee (180 387) 167 335 (347 722) -
Net cash from operating activities before income tax .......cceeecevrereereceernnne (34 249) 19 894 (54 143) -272.2%
INCOME TAX PRI .evevieiieiieieieie ettt sttt st aeseesee e (1 244) (1901) 657 -
Net cash from operating activities (35493) 17 993 (53 486) -297.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cceceereerienieneeneeneeneenees - - - -
Divestment of subsidiaries and assocCiates........c.ccovcereerrieriieniieniiesiieeiens 40 288 - 40 288 -
DiVIdENdS FECEIVEM .....eeviiiieiieeiieeiteet ettt 855 435 420 -
Acquisition of tangible and intangible assets........c.cccevveirrierenenieneneens (112) (222) 110 -
Sale of tangible and intangible assets..........cccevveeciiecienieciececee e 3 - 3 -
Net cash from investing activities 41 034 213 40 821 19,164.8%
Cash flows from financing activities
Share capital increase - - - -
Issuance of bonds and other debt securities .... - - - -
Reimbursement of bonds and other debt securities ........ccccoeveeveereennnnne - - - -
Issuance / reimbursement of subordinated liabilities............cccccevvevveenne. - - - -
TrEASUNY SHAIeS....ciiiiiieiiieciieeieee ettt - - - -
DivVIdeNds PAIT ...vevveeririieiieieieie ettt nae e (26 674) - (26 674) -
Net cash from financing activities (26 674) - (26 674) -
Net changes in cash and cash equivalents (21133) 18 206 (39 339) -216.1%
Cash and cash equivalents at the beginning of the year..........ccccoecveeenne 34281 16 075 18 206 -
Effect of exchange rate changes on cash and cash equivalents.. - - - -
Net changes in cash and cash equivalents (21 133) 18 206 (39 339) -216.1%
Cash and cash equivalents at the end of the year 13 148 34281 (21 133) -61.6%
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National International

BANKING

Novo Banco,SA. Banco Delle Tre Venezie, Spa
Novo Banco dos Agores, SAA.

BEST -Banco Electrénico de Servigo Total, SA.

INVESTMENT BANKING AND VENTURE CAPITAL
Fundo de Capital de Risco - BES PM E Capital Growth
Fundo FCR PME/NOVOBANCO

ASSET MANAGEMENT
GNB - Gestéo de Ativos,S.G.P.S.,SA. Novo Activos Financieros, SA

HOLDING COMPANIES

NB Africa, SGPS, SA.

ES Tech Ventures,S.G.P.S,,SA.

GNB Concessdes, SGPS,SA.

M ultipessoal Recursos Humanos - SGP S, S.A
BES Beteiligungs, GmbH (BES GMBH)

INSURANCE AND HEALTHCARE
GNB - Companhia de Seguros Vida, SA
GNB - Companhia de Seguros, SA

OTHER FINANCIAL ENTITIES

Espirito Santo, plc.

NB Finance, Ltd.

UNICRE - Instituigdo Financeira de Crédito, S.A.

OTHER INVESTMENTS

GNB - Recuperagao de Credito, ACE Novo Banco Servicios Corporativos, SL
GNB - Servigos de Suporte Operacional, ACE Espirito Santo Representagdes, Ltda.
ESEGUR - Espirito Santo Seguranga, SA IJAR Leasing Algerie

Locarent - Companhia Portuguesa de Aluguer de Viaturas, SA Novo Vanguarda, SL

Edenred Portugal, SA

Febagri-Actividades Agropecudrias e Imobilidrias SA

Autodril - Sociedade Imobiliaria, SA

JCN - IP - Investimentos Imobilidrios e Participages, SA
Portucale - Sociedade De Desenvolvimento Agro - Turistico, SA
Greenwoods Ecoresorts empreendimentos imobiliarios, SA
Sociedade Imobiliaria Quinta D. M anuel I, SA

Quinta da Areia - Sociedade Imobiliaria, SA

Sociedade Agricola Turistica e Imobiliaria da Varzea da Lagoa, SA
Imalgarve - Sociedade de Investimentos Imobilidrios, SA
Promotur - Empreendimentos Turistico, SA

Herdade da Boina - Sociedade Imobiliaria

Ribagolfe - Empreendimentos de Golfe, SA

Benagil - Promogé&o Imobiliaria, SA

Imoascay - Promogé&o Imobiliaria, SA

Greendraive - Gestao e Exploragdo Campos Golf e Empreendimentos Turisticos Lda.
Herdade do Pinheirinho Resort, SA

Herdade do Pinheirinho Il - Investimento Imobiliario, SA

ltaly

Spain

Spain
Brazil
Algeria
Spain
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DE BANCOS
Novo Banco Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 975617 4160 156 (3184 539) -76.5%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 844776 747 881 96 895 13.0%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 2632480 4592 2627 888 57,227.5%
4.  Financial assets designated at fair value through profit or loss ................ 480 - 480 -
5.  Financial assets at fair value through other comprehensive income . 7 660 367 9708 956 (2 048 589) -21.1%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 26 525996 26 154 229 371767 1.4%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s 1235 62 1173 1,891.9%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt 33835 73214 (39379) -53.8%
11. Investments in subsidiaries, joint ventures and associates.. 111 047 138779 (27 732) -20.0%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 247 003 265053 (18 050) -6.8%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 5420 8667 (3247) -37.5%
14. Taxassets........ 1198 673 1965 935 (767 262) -39.0%
15.  Other assets 3733283 3342538 390 745 11.7%
16.  Non-current assets and disposal groups classified as held for sale........... 191284 1234 807 (1043 523) -84.5%
Total assets 44 161 496 47 804 869 (3 643 373) -7.6%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 494 455 561297 (66 842) -11.9%
2. Financial liabilities designated at fair value through profit or loss 96 762 - 96 762 -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 38 817383 40 536 209 (1718 826) -4.2%
4.  Derivatives — Hedge accounting 35498 75967 (40 469) -53.3%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS ...ttt ettt 408 412 398 664 9748 2.4%
7.  Tax liabilities 11945 14 057 (2112) -15.0%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 375046 397 300 (22 254) -5.6%
10. Liabilities included in disposal groupds classified as held for sale.. 3473 991510 (988 037) -99.6%
Total liabilities 40 242 974 42 975 004 (2732 030) -6.4%
Capital
11, CAPILAl e e 5900 000 5900 000 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital - - - -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (758 589) (153 176) (605 413) -395.2%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (3770639) (2 526 485) (1 244 154) -49.2%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18, OthEr MESEIVES ..veueiiiiiciertetete ettt 3960 045 2946 097 1013948 34.4%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, (1428 168) (1388 666) (39 502) -2.8%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, 15 873 52 095 (36 222) -69.5%
Total equity 3918 522 4 829 865 (911 343) -18.9%
Total equity and total liabilities 44 161 496 47 804 869 (3 643 373) -7.6%
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Novo Banco Group
Thousands € Thousands€ Thousands € %
O 1 N =T €T T Voo o L= SRR 758,254 886,985 (128,731) -14.5%
2. (Interest expense) 304,340 492,918 (188,578) -38.3%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income..... 9,026 6,274 2,752 43.9%
5.  Fee and commISSiON INCOME........cccuiiiiieeiiieeceiee ettt e eeeree e 372,794 395,100 (22,306) -5.6%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 56,408 68,227 (11,819) -17.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e (173,430) 22,086 (195,516) -885.2%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR (20,405) 29,917 (50,322) -168.2%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (90,199) - (90,199) -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net (1,123) (51,022) 49,899 97.8%
11.  Gains or (-) losses from hedge accounting, net (47,147) (35,893) (11,254) -31.4%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 42,503 26,473 16,030 60.6%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
Gains or (-) losses on derecognition of non financial assets other than
14. held for sale, net........ 30,182 3,357 26,825 799.1%
15, Other operating iNCOME..........cveueuevevererereieeeeseeeeeseeseeeeee et es s s 124,823 1,081,079 (956,256) -88.5%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 186,896 158,157 28,739 18.2%
17. Total operating income, net.. 457,634 1,645,054 (1 187,420) -72.2%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 470,306 495,875 (25,569) -5.2%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 266,054 275,740 (9,686) -3.5%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 204,252 220,135 (15,883) -7.2%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 22,148 58,057 (35,909) -61.9%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 239,259 192,911 46,348 24.0%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 271,581 1,434,421 (1,162,840) -81.1%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn 26,358 4,726 21,632 457.7%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 126,725 488,848 (362,123) -74.1%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 6,543 8,657 (2,114) -24.4%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... (365) (1) (364) -36.400.0%
28.  Profit or (-) loss before tax from continuing operations.............c...c...... (692,565) (1,021,128) 328,563 32.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uveitieitieieeie ettt ettt et e bt et e bt e bt e s bt e setesbtesaeesanesanesares 668,245 445,601 222,644 50.0%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... (1,360,810) (1,466,729) 105,919 7.2%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. (65,771) 75,126 (140,897) -187.5%
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e (1,426,581) (1,391,603) (34,978) -2.5%
33.  Attributable to minority interest (non-controlling interests) .................... 1,587 (2,937) 4,524 154.0%
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee (1,428,168) (1,388,666) (39,502) -2.8%
Thousands € Thousands€ Thousands € %
Profit or loss for the year (1426581) (1391 603) (34 978) -2.5%
Other comprehensive income
Items that will not to be reclassified to profit or l0ss.........ccevveverinererienienens (488 447) (24 707) (463 740) -1,877.0%
Items that may be reclassified to profit or l0Ss .......cccccveviieviierienieneereeceesees (116 966) 146 328 (263 294) -179.9%
Total comprehensive income
Attributable to minority interest [Non-controlling interest] ........ccccevveveeneennen. 1587 (2937) 4524 -
Attributable to owners of the parent (2033 581) (1267 045) (766 536) -60.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Group

Balances as at 31 December 2017 5900 000 - - - (153 176) (2 526 485) - 2946 097 - (1388 666) - 41 261 10834 4 829 865
IFRS 9 transition adjustment.........ccccoveeveeneecienenne - - - - - - - - - -
Other movements registered directly in equity -

Changes in fair value, net of taxes........c.ccoeeueee - - - - - - - - - - - - - -

Pension fund - - - - - - - - - - - - - _

Exchange rates differences .... - - - - - - - - - - - - - -

Other movements..... - - - - - - - - - - - - - -
Net income for the year........ccoceevevveevenierieeeeniennen - - - - - - - - - (1428 168) - - (1428 168)
Total comprehensive income for the year - - - - - - - - - (1428 168) - - - (1428 168)

Issuance of ordinary shares .........cccecevveverireeeniennnn - - - - - - - - - - - - - -
Issuance of preference shares ......c.ccocceveeveiennenne - - - - - - - - - - - - - -
Issuance of other equity instruments ............cc...... - - - - - - - - - - - - - -
Exercise/Expiration of other equity instruments..... - - - - - - - - - - - - - -
Conversion of debt to equity ....

Capital reduction

Dividends - - - - - - - - - - - - - -

Purchase of treasury shares.........cocecevevernenennennnn - - - - - - - - - - - - - -

Sale or cancellation of treasury shares ................... - - - - - - - - - - - - - -
Reclassification of financial instruments from
equity to liability - - - - - - - - - - - - _ _
Reclassification of financial instruments from
liability to equity - - - - - - - - - - - - - -

Transfers among components of equity ................. - - - - - (1388 666) - - - 1388 666 - - - -
Equity increase or (-) decrease resulting from
business combinations - - - - - - - - - - - - - -

Share based payments - - - - - - - - - - - - _
Other increase or (-) decrease in equity.........ccc.... - - - - - 144512 - 1013948 - - - - (37 809) 1120651

Total comprehensive income for the year .............. - - - - (605 413) - - - - - - 1587 - (603 826)
Balances as at 31 December 2018 5900 000 - - - (758 589) (3770 639) - 3960 045 - (1428 168) - 42 848 (26 975) 3918522
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Novo Banco Group
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar iNncome received..........ccovuvveerienieniieniccseesee e 795 484 863 679 (68 195) -
Interest and similar expenses paid ... (327 982) (606 293) 278 311 -
Fees and commissions received. 366 634 388 278 (21 644) -
Fees and commisions paid...... (61 180) (75 528) 14 348 -
Insurance earned premiums... - 1086 41338 -
Claims incurred................ - (10 674) (83 012)
Recovery of loans 42 424 35453 (441 494) -
Contributions to Pension fuNd..........ccevererenenenee e (93 686) (65 416) 381069 -
Cash payments to employees and suppliers........ccceceeeeeeieeiiiecieenieenieenns (406 041) (426 948) 426948 -
Sub-total 315653 103 637 212 016 -
Other operating assets and liabilities
Deposits with / from central banks 4742 (1477) 6219 -
Financial assets at fair value through profit or loss.................. (331573) (45 910) (285 663) -
Financial assets mandatorily at fair value through profit or loss 129779 - 129779 -
Financial assets at fair value through other comprehensive income......... (2 045 648) (1247 762) (797 886) -
Acquisition of financial assets at amortised COSt ........ccccvervvievviniieeniieneanns (7 209 585) - (7 209 585) -
Sale of financial assets at amortised COSt ........ccoeevveriieenienienienieneeneens 7106 372 - 7 106 372 -
Issuance of investment iNnsurance CoNtracts.........coocevvvevveereeseeneeneennnens - (2 450) 2450 -
Loans and advances to credit inStitutions.........c.ccovcevveeieeneeneenieseenine 162 485 471361 (308 876) -
Deposits from credit iNSItULIONS .....cccveeveeerieriieienic e (69 995) (1703 829) 1633834 -
Loans and advances tO CUSTOMENS ........ccveevereeieeseesreeieereere e reereens 535378 1096 002 (560 624) -
Deposits from customers........... (1 606 574) 2725704 (4332 278) -
Hedging derivatives ......... 103973 48 884 55 089 -
Other operating assets and [iabilities ........ccocvvververieeiirienieeereseees (833 679) 234 814 (1 068 493) -
Net cash from operating activities before income tax ........cceccevvevevrrerennrennns (3738672) 1678974 (5417 646) -322.7%
INCOME taX PAIT ..eevieiieitieciieeeeeee ettt e e s e eaeebeebeebeebeereans (32 965) (47 398) 14 433 -
Net cash from operating activities (3771 637) 1631576 (5 403 213) -331.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates . (1 003) (1 400) 397 -
Divestment of subsidiaries and associates. 1025 61957 (60 932) -
Dividends received ........ccccovevvvenreenreennens 8974 11681 (2 707) -
Acquisition of tangible assets . (16 276) (5535) (10 741) -
Sale of tangible @SSELS.....ccvuiriiriiirieiieriee e 332 (1330) 1662 -
Acquisition of intangible assets ..........covcvevirvieriieniiierieee e (5252) (8 790) 3538 -
Sale of iINtanNgible @SSETS......cccuiiiiiiiiie e 3 449 (446) -
Acquisition of investment Properties .........ccoeeveereeieenienieseesee e e (13 720) - (13 720) -
Sale of investment Properties.........cocvvevierienieniieneeseeee e 69 703 21472 48 231 -
Net cash from investing activities 43 786 78 504 (34 718) -44.2%
Cash flows from financing activities
Share capital INCrEASE .....ccuivierierieriesiereet e - 1000 000 (1 000 000) -
Capital contingent mechanism ............... 791 695 - - -
Issuance of bonds and other debt securities ..........cccocevieeneeneenieneeniens - 50 000 (50 000) -
Reimbursement of bonds and other debt securities ..........cccccecveeeciveennns (391 596) (433 196) 41 600 -
Issuance of subordinated liabilities..........ccccerververiiiriereneceeeeeeiee 141 200 - 141 200 -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities 541 299 616 804 (75 505) -12.2%
Net changes in cash and cash equivalents (3 186 552) 2 326 884 (5513 436) -236.9%
Cash and cash equivalents at the beginning of the year..........ccccecvvens 3906 093 1579209 2326 884 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (3 186 552) 2326 884 (5513 436) -236.9%
Cash and cash equivalents at the end of the year 719 541 3906 093 (3 186 552) -81.6%
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PORTUGUESA
DE BANCOS
BPI Group
National International
BANKING
Banco Comercial e de Investimentos, S.A.R.L. Mozambique

INVESTMENT BANKING AND VENTURE CAPITAL
BPI Private Equity - Sociedade de Capital de Risco, S.A.
Inter-Risco —Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT
BPI (Suisse), S.A.

HOLDING COMPANIES
BPI Madeira, SGPS, Unipessoal, S.A.

INSURANCE AND HEALTHCARE
Cosec—Companhia de Seguros de Crédito, S.A.
Companhia de Seguros Allianz Portugal, S.A.

OTHER INVESTMENTS
BPI, Inc.
Unicre - Instituicdo Financeira de Crédito, S.A.
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DE BANCOS
BPI Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 2452917 1094 150 1358 767 124.2%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean 226772 294 481 (67 709) -23.0%
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras 228 582 - 228 582 -
4.  Financial assets designated at fair value through profit or loss ................ - 6 055 (6 055) -100.0%
5.  Financial assets at fair value through other comprehensive income . 1875161 - 1875161 -
6. Available-for-sale financial @sSets .........ccccvevuieveieireereesee e - 3875369 (3 875 369) -100.0%
7. Financial assets at amortised COSt.........covveniiniiiiinieiniciiescee e 25671235 22 508 054 3163181 14.1%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s 14 320 12740 1580 12.4%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt 26 719 20574 6145 29.9%
11. Investments in subsidiaries, joint ventures and associates.. 209 887 795 192 (585 305) -73.6%
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 67 252 45 309 21943 48.4%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 55126 42 315 12 811 30.3%
14. Taxassets........ 352763 453183 (100 420) -22.2%
15.  Other assets 353 385 419 522 (66 137) -15.8%
16.  Non-current assets and disposal groups classified as held for sale........... 33 896 73 264 (39 368) -53.7%
Total assets 31568 015 29 640 208 1927 807 6.5%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e 141335 170 048 (28 713) -16.9%
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 27 515 745 25961414 1554331 6.0%
4.  Derivatives — Hedge accounting 56 010 69 880 (13 870) -19.8%
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s 3594 218 3376 1,548.6%
6. PrOVISIONS ettt 65 457 64 238 1219 1.9%
7.  Tax liabilities 73 802 70 622 3180 4.5%
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 506 119 475730 30389 6.4%
10. Liabilities included in disposal groups classified as held for sale. - 4471 (4471) -100.0%
Total liabilities 28 362 062 26 816 621 1545 441 5.8%
Capital
11, CAPILAl e e 1293 063 1293 063 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital - - - -
14, Other QUILY...ccoceirieicicee e 371 2276 (1 905) -83.7%
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (253 402) (163 744) (89 658) -54.8%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s 1548 457 944 224 604 233 64.0%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18.  OtNEI FESEIVES ..ecuveeeveeerectieette ettt ee s ere e saeesaeesaaesaee s e e saeesbaesbaesreenseens 126 826 737 936 (611 110) -82.8%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - (377) 377 100.0%
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 490 638 10 209 480 429 4,705.9%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 3205 953 2 823 587 382 366 13.5%
Total equity and total liabilities 31568 015 29 640 208 1927 807 6.5%
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Thousands € Thousands€ Thousands € %
1. INTEreSt INCOME .ottt ettt e 510263 482 052 28 211 5.9%
2. (Interest expense) 87 688 93534 (5 846) -6.3%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income .......cccceueune 1723 6 525 (4 802) -73.6%
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 319 009 313563 5446 1.7%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 41239 34992 6247 17.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 1458 4343 (2 885) -66.4%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR 39 027 (4979) 44 006 883.8%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 60321 - 60 321 -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - 129 (129) -100.0%
11.  Gains or (-) losses from hedge accounting, net 1398 1438 (40) -2.8%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e (25 328) 10 008 (35336) -353.1%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... (55 181) 7 451 (62 632) -840.6%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 11 487 51204 (39717) -77.6%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 24 426 213478 (189 052) -88.6%
17. Total operating income, net.. 710 824 529 730 181 094 34.2%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 435 088 533 059 (97 971) -18.4%
18.1  (SEATf EXPENSES)..reeeerrerieeeeieeeeseeseeeseeeeeseer e eesseesesseseees s esees e s ssseeees 262215 369 710 (107 495) -29.1%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 172 873 163349 9524 5.8%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 23 827 21877 1950 8.9%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 1072 (2 109) 3181 150.8%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens (48 966) 32027 (80993) -252.9%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......cccvevereerierereeneneneneeees 6 689 1 6 688 668,800.0%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 1672 (4 759) 6431 135.1%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 271551 125541 146 010 116.3%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... (5131) - (5131) -
28.  Profit or (-) loss before tax from continuing operations.............c...c...... 557 862 75175 482 687 642.1%
(Tax expenses or (-) income related to profit or loss from continuing
29, OPEIALIONS) . cuiiriieriieriie st sttt ettt sttt ettt st sttt s re e 131439 87 655 43784 50.0%
30.  Profit or (-) loss after tax from continuing operations................c.ccc.cv..... 426 423 (12 480) 438 903 3,516.9%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. 64 215 22 700 41515 182.9%
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 490 638 10 220 480 418 4,700.8%
33.  Attributable to minority interest (non-controlling interests) .................... - 11 (11) -100.0%
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 490 638 10 209 480429 4,705.9%

Profit or loss for the year
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........cccceevvvevieeviievieeieeieens
Items that may be reclassified to profit or loss
Total comprehensive income
Attributable to minority interest [Non-controlling interest]
Attributable to owners of the PareNnt.......cccoceevieeciieniienie e

Thousands €
490 638

19 871
(87 058)

423 451

Thousands €
10 220

22945
342 267

11
375421

Thousands €
480418

(3 074)
(429 325)

(11)
48 030

%
4.700.8%

-13.4%
-125.4%

-100.0%
12.8%
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Balances as at 31 December 2017 1293 063 - - 2276 (163 744) 944 224 - 737 936 (377) 10 209 - - - 2823587
IFRS 9 transition adjustment ..........cceceeveeveeneeienns - - - - (22 740) (2957) - (14 582) - - - (40 279)
Other movements registered directly in equity -

Changes in fair value, net of taxes..........ccccceuee. - - - - - - - - - - - - - -

Pension fund - - - - - - - - - - - - - _

Exchange rates differences.... - - - - - - - - - - - - - -

Other movements...... - - - - - - - - - - - - - -
Net income for the year - - - - - - - - - 490 638 - - 490 638
Total comprehensive income for the year - - - - (22 740) (2957) - (14 582) - 490 638 - - - 450 359
Issuance of ordinary shares..........ccceceevevenersenennes - - - - - - - - - - - - - -

Issuance of preference shares.......c..ccoceveeveneecnenns - - - - - - - - - - - - - -
Issuance of other equity instruments.........c..cc........ - - - - - - - - - - - - - -
Exercise/Expiration of other equity instruments..... - - - - - - - - - - - - - -
Conversion of debt to equity.... . - - - - - - - - - - - R R R

Capital reduction

Dividends - - - - - - - - - - - - - -

Purchase of treasury shares......c..coceoeveveeereienenns - - - - - - - - - - - - - -

Sale or cancellation of treasury shares...........cc.c..... - - - - - (112) - - 377 - - - - 265
Reclassification of financial instruments from
equity to liability ......cccerieeieeee e - - - - - - - - - - - - - -
Reclassification of financial instruments from
liability t0 €qQUILY .o.eveeveieieeeercee e - - - - - - - - - - - - - -

Transfers among components of equity.................. - - - - - - - - - - - - - -
Equity increase or (-) decrease resulting from
business combinations - - - - - - - - - - - - - -

Share based payments . - - - - - - - - - - - - - _
Other increase or (-) decrease in equity.........cce.e.. - - - (1905) 271 607 302 - (596 528) - (10 209) - - - (1 069)

Total comprehensive income for the year............... - - - - (67 189) - - - - - - - - (67 189)
Balances as at 31 December 2018 1293063 - - 371 (253 402) 1548 457 - 126 826 - 490 638 - - - 3205953
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BPI Group
Thousands € Thousands€ Thousands € %
Operating activities
Interest, commissions and similar income received .........ccccovveeveenieennenne 908 455 1188 180 (279 725) -
Interest, commissions and similar expenses paid.... (321 851) (582 099) 260 248 -
Recovery of loans 138 521 37219 101302 -
Contributions to pension fund ................ (13 142) (84 356) 71214 -
Cash payments to employees and SUPPlIErS.......ceovevverinerieeieriereeneneene (417 261) (493 508) 76 247 -
Sub-total 294 722 65 436 229 286 -
Other operating assets and liabilities
Financial assets held for trading, designated at fair value through
profit or loss, at fair value through other comprehensive income and
AVAIlADIE-TOr-SAlE ..eevieiiiiiiiieiee e 2439 666 (798 124) 3237790 -
Financial assets at amortised cost — Central banks and credit institutions 55727 (225 368) 281 095 -
Financial assets at amorsied cost - Customers.. (3 104 644) 252 765 (3357 409) -
OUNEE BSSEES ... eeeeeeeeeese e es e es s ees e es e s s s ee s es s sreenene (118 176) 186 910 (305 086) -
Financial liabilities measured at amortised cost — Central banks and credit
INSEIEUTIONS .ottt st st (765 982) 5796 (771778) -
Financial liabilities measured at amortised cost — Customers and others 2199617 878 985 1320632 -
Financial liabilities held for trading..........ccoccevievenriiniienieeeeeeeeiene (28 713) (42 665) 13 952 -
Other ADIITIES ..eo.eveeeieieieiee e 152 762 (68 336) 221098 -
Net cash from operating activities before income tax .......cccceevvvueeerriiciinnnes 1124 979 255 399 869 580 -
INCOME tAX PAIT .eevieiieiieiieeeeee ettt e e s esae e ae s beebeereenreens 39258 (31.804) 71062 -
Net cash from operating activities 1164 237 223 595 940 642 420.7%
Investing activities
Sale of participation in BP1Vida......ccccoveueiienieniienieiesiesiiesie e - 135000 (135 000) -
Sale of 2% participation in Banco de Fomento Angola ........cccceeeveevueeneeenns - 28 000 (28 000) -
Sale of participation in BPl Gestdo de ACtiVOS .....c...cevverveenieneenienieneenans 75 000 - 75 000 -
Sale of participation in BPI GIF.........cccevvueiieiienieeseesieesieesee e e seeesneeseee s 8 000 - 8 000 -
Impact of the deconsolidation of divested holdings.........c.cccecveevieneennnene 90 (183 889) 183979 -
Purchase of other tangible and intangible assets .... (65 120) (36 925) (28 195) -
Sale of other tangible assets.........cccccevevereeneenns 1800 44 1756 -
Dividends received from Banco de Fomento Angola..... 63 763 38 864 24 899 -
Foreign currency hedge of Banco de Fomento Angola d|V|dends 31060 - 31060 -
Dividends received and other inCOmMEe ........cccocevvveiienie e 14 969 19 416 (4 447) -
Net cash from investing activities 129 562 510 129 052 25,304.3%
Financing activities
Repurchases and reimbursements of securitisation operations............... (232 628) (77 308) (155 320) -
Issue of debt securities and subordinated debt............cccceevienienieniennnen. 550 452 310090 240 362 -
Redemption of debt securities (216 956) (287 572) 70616 -
Acquisition and sale of own debt securities and subordinated debt . (1082) (1945) 863 -
Acquisition and sale of preference shares........c.cccoceevcveriernennee. - (1 756) 1756 -
Interest on debt securities and subordinated debt . (16 758) (10 630) (6128) -
Dividends paid on preference shares................... - (29) 29 -
Acquisition and sale of treasury StoCK .........ccocercveriieniieriieniieeneeseeieeiens 377 4372 (3 995) -
Cash flows from financing activities 83 405 (64 778) 148 183 228.8%
Net changes in cash and cash equivalents 1377204 159 327 1217877 -
Cash and cash equivalents at the beginning of the year..........cccceccvevuens 1398 569 1239 604 158 965 -
Cash and cash equivalents at the end of the year 2775773 1398 931 1376 842 98.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Credibom Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 157 689 111 003 46 686 42.1%
2. Financial assets held for trading.........cccceceeieriiineenieneereeeeseesean - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteiteeiteete ettt ettt ettt ettt e bt e b e b e be e be e teesaeesaeesaaesatesaras - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 137 137 - 0.0%
6.  Available-for-sale financial @ssets .........cccceevviriiirieenieniereeeeese - - - -
7. Financial assets at amortised COSt.........ccvvenriniiiiiniirieiiescce e 1694 247 1432254 261993 18.3%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cocuevveriieeiieeieeire et s - - - -
10.  Fair value changes of the hedged items in portfolio hedge of interest
FAEE TISK ottt - - - -
11. Investments in subsidiaries, joint ventures and associates.. - - - -
12, TaNGIDIE ASSELS..ccuviiiiriieiieeiie ettt ettt srae s 1716 2160 (444) -20.6%
13, INtANGIDIE @SSELS ..eovieiiiiiiiieeeee e 5435 1152 4283 371.8%
14. Taxassets........ 5786 8241 (2 455) -29.8%
15.  Other assets 10761 11222 (461) -4.1%
16.  Non-current assets and disposal groups classified as held for sale........... - - - -
Total assets 1875771 1566 169 309 602 19.8%
Liabilities
1.  Financial liabilities held for trading ........cccocevvevierieiieeeceeeeeee e - - - -
2. Financial liabilities designated at fair value through profit or loss - - - -
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 1641703 1361702 280 001 20.6%
4. Derivatives — Hedge accounting - - - -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiieeiee ettt ettt ettt sae b e e sb e e sbe et enbeenaae s - - - -
6. PrOVISIONS .c.utiiiiieiie ittt sttt ettt ettt ettt e sb e s b b e be e b e et beens 2672 3111 (439) -14.1%
7.  Tax liabilities - - - -
8.  Share capital repayable on demand - - - -
9. Other Habilities.......c.ecivuiiriiiiiiei e 45 433 41081 4352 10.6%
10. Liabilities included in disposal groups classified as held for sale. - - - -
Total liabilities 1689 808 1405 894 283914 20.2%
Capital
11, CAPILAl e e 94 000 94 000 - 0.0%
12, Share PremMilM .oc.eciieiieeiieieenieeniee sttt se e s st saeesaeesbeesbeesbaesbeenbeens - - - -
13.  Equity instruments issued other than capital 28122 - 28122 -
14, Other @QUITY . .oicieiieiiecieeceee ettt sae e sae e sae e e e saeesbaesbaesseesseens - - - -
15.  Accumulated other comprehensive iNCOME ........covcvevierieriiencieniiesieenen (22 857) (21 234) (1623) -7.6%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s 34 064 38010 (3946) -10.4%
17.  REVAlUALION FESEIVES.....ccvieiieeiieeiieeiteeie ettt ettt s s s saee s - - - -
18.  OthEI FESEIVES ..eoueeriieiiieeiteeiteeiteete ettt ettt ee b e b 16 357 12 618 3739 29.6%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevievueennenne, 36 277 36 881 (604) -1.6%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, - - - -
Total equity 185 963 160 275 25 688 16.0%
Total equity and total liabilities 1875771 1566 169 309 602 19.8%
Statistical Bulletin — 2018 (Annual) 298



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Credibom Group
Thousands € Thousands€ Thousands € %
1. Interestincome 126 719 113 697 13 022 11.5%
2. (Interest eXPense) .....cccevveeerreeeerueneenennenees 43 976 36 654 7322 20.0%
3. (Expenses on share capital repayable on demand) - - - -
4. Dividend income 1 1 - 0.0%
5. Fee and commission income..... 11 265 10 437 828 7.9%
6. (Fee and commission expenses).... 729 606 123 20.3%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e - - - -
Gains or (-) losses on financial assets and liabilities held for trading,
T =1 S PP P PP PPPOPRPPPRPN - - - -
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or 10Ss, NEt.......ccceviiriiniiiieeceeeeeeeeee e - - - -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit 0r 10Ss, Net.......cccveriiriiriiiee e - - - -
11. Gains or (-) losses from hedge accounting, Net........cccccevvvevveercreriieeirennens - - - -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net - - - -
15.  Other operating income 11 601 10 650 951 8.9%
16.  (Other operating expenses) 6 855 2 500 4355 174.2%
17. Total operating income, net 98 026 95 025 3001 3.2%
18. (Administrative expenses) 37753 34 827 2926 8.4%
18.1  (Staff expenses) 21135 19 260 1875 9.7%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 16 618 15 567 1051 6.8%
19. (Depreciation) 1087 1641 (554) -33.8%
20. Modification gains or (-) losses, net - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 2686 (349) 3035 869.6%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 6024 7 552 (1528) -20.2%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn - - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .... - 40 (40) -100.0%
25.  Negative goodwill recognised in profit or loss .... - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method - - - -
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28. Profit or (-) loss before tax from continuing operations......................... 50 476 51314 (838) -1.6%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 14199 14 433 (234) -1.6%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 36 277 36 881 (604) -1.6%
31.  Profit or (-) loss after tax from discontinued operations - - - -
32. Profit or (-) loss for the year 36 277 36 881 (604) -1.6%
33.  Attributable to minority interest (non-controlling interests) .................... - - - -
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 36277 36 881 (604) -1.6%
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Balances as at 31 December 2017
IFRS 9 transition adjustment .........cccoveeeveereeneeniennes
Other movements registered directly in equity
Changes in fair value, net of taxes........c..cccue.....

Pension fund

Exchange rates differences..

Other movements......

Net income for the year

Total comprehensive income for the year
Issuance of ordinary shares..........ccceoevevvrennienennes
Issuance of preference shares.......c..cccceveeveneenenns
Issuance of other equity instruments..........cccccc.c....
Exercise/Expiration of other equity instruments.....
Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares........coceeevevinennienenns

Sale or cancellation of treasury shares.........c...c......
Reclassification of financial instruments from
equity to liability .....cooceereeeeee e
Reclassification of financial instruments from
liability t0 @QUILY .o.eoeeveeeieeeercce e

Transfers among components of equity..................
Equity increase or (-) decrease resulting from
business combinations

Share based payments
Other increase or (-) decrease in equity .........cceueue
Total comprehensive income for the year...............

28122

(21234)

(1623)

38010
(7 039)

(7 039)

(30342)

36881

(3446)

12618

3739

36 881

36 277
36 277

(36 881)
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160 275
(7 039)

36 277
29238

(30342)

28415
(1623)

Balances as at 31 December 2018

28122

(22 857)

34 064

16 357

36 277

185 963
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits 35217 27 694 7523 27.2%
2. Financial assets held for trading.........ccceceeviiriiineenieneeneseeeeeese - - - -
3. Non-trading financial assets mandatorily at fair value through profit
OF [0S uteeuteeiteett ettt et ettt ettt et e b e b e b e bt e be e teesreesaeesaaesanenans - - - -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5. Financial assets at fair value through other comprehensive income......... - - - -
6.  Available-for-sale financial @ssets .........cccceevveriiirieereenienieeeee - - - -
7. Financial assets at amortised COSt......ccuiririiriiriieniereereeree e 1404771 1308 644 96 127 7.3%
8.  Held-to-maturity iNVESTMENTS.......cevvverieiiesiiecieere e e e - - - -
9. Derivatives — Hedge aCCOUNTING .....cccuevviriiieieeieeiie et - 659 (659) -100.0%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1ttt - - - -
11. Investments in subsidiaries, joint ventures and associates..............cc....... 1577 1129 448 39.7%
12, TaNGIDIE ASSELS ..ciuviiiiriieiieeiie ettt ettt nrae s 6371 6622 (251) -3.8%
13, INtANGIDIE @SSELS ..eoviiiieiieieceeeee e 10879 7523 3356 44.6%
T4, TAX @SSO .eiruiiriieriieitiesiiestee st e st e steesteeste e teesteenseesaeesbeenbeenbeesbeenbeenbeenbeenbeens 5109 5707 (598) -10.5%
15, OthEr @SSELS ..ecuiiieiiiiiiriiietereetete ettt 23743 8518 15 225 178.7%
16.  Non-current assets and disposal groups classified as held for sale............ 480 677 (197) -29.1%
Total assets 1488 147 1367 173 120974 8.8%
Liabilities
1.  Financial liabilities held for trading ........cccoccevveriiriiniieeeeeeeeeeeees - - - -
2. Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised cost .. 1232408 1101823 130585 11.9%
4. Derivatives — Hedge acCounting......ccceveevveerieenieennenieeienne 602 - 602 -
5.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.vviiie ittt ettt et sae b e sb e e sbe et e e beenaae s - - - -
6. PrOVISIONS ..ttt 4566 4525 41 0.9%
7. TaxX HabilIEIES ..eueveeieeeieiieicee et 1586 13889 (303) -16.0%
8.  Share capital repayable on demand..........ccoceevieeneeiienieniieeeeee - - - -
9. Other abilities.......c.ecivuiiiiiiiiiei e 59 076 79 895 (20 819) -26.1%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 1298 238 1188 132 110 106 9.3%
Capital
11, CAPILAl e e 66 593 66 593 - 0.0%
12, Share PremMiUM .o.iciieiieieeieeriee ettt e st sae e st st e sbeesbeesbeesbaesbeesbeens 12791 12791 - 0.0%
13.  Equity instruments issued other than capital........ccocceveverieriienieniennennens - - - -
14, Other @QUITY . .oiceeiieiieceeceee ettt sre e sae e sae e s beesaeesbaesbaesseenseens - - - -
15.  Accumulated other comprehensive income . - - - -
16.  Retained arNiNgS ...c.cccveeieeieeiieieeeeete sttt see st sieeseesiae st baesbaesrae s 41731 30 267 11 464 37.9%
17.  REVAlUALION FESEIVES.....ecvieiieeiieeiieete ettt sttt saee s - - - -
18.  Other reserves ... 44 350 41794 2556 6.1%
19, (-) Treasury SNAIES .......cceveierieriee sttt - - - -
20.  Profit or loss attributable to owners of the parent.........cccceevvevienieennenne, 24 444 27 596 (3152) -11.4%
21, (-) INterim diVIdENAS....cceeieeiiieieeiecteee et e - - - -
22.  Minority interests (Non-controlling interests) ..........ccceeeevvevvenveneeneenne, - - - -
Total equity 189 909 179 041 10 868 6.1%
Total equity and total liabilities 1488 147 1367 173 120974 8.8%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Thousands € Thousands €  Thousands € %
1. INEErESTINCOME ..eiiiiiiiiiiiteette et et st st sttt sbaesane e 53 056 53517 (461) -0.9%
2. (Interest expense) .... 8036 8513 (477) -5.6%
3. (Expenses on share capital repayable on demand) .......ccccocvevveviervniennnnne. - - - -
4. Dividend income ...... - - B -
5. Fee and commISSiON iINCOME .....ccuerierienieniieniesieeie et sieesaeeseeeseeesaeeneees 17 463 18 781 (1318) -7.0%
6. (Fee and COMMISSION EXPENSES)....cccuerrerieeieeiiniesieenieenseesseesseesseesseensees 5981 4488 1493 33.3%
7. Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, Net.......ccccevviiiieiiiciieeceeeeeee s - - - -
Gains or (-) losses on financial assets and liabilities held for trading,
L T £ T O PP PP PO PPPOPSPRPPRPPINY - - - -
9. Gains or (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net - - - -
10.  Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net 10 (49) 59 120.4%
12.  Exchange differences [gain or () l0SS], N€t....cccvevierierierieiie e, - - - -
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, NET........cvveeeerierieriieieeeeee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net ...... - - - -
15. Other operating iNCOME ......c.eeuirieriinienieste sttt sbeenaeas 13589 10 445 3144 30.1%
16.  (Other OPerating EXPENSES)......ccervirerereietirereesieriesteseesseseeneeeeneesensenees 3961 4187 (226) -5.4%
17. Total operating income, net. 66 140 65 506 634 1.0%
18.  (AAMINIStrative EXPENSES) .....ecvieieeiieieeieeeeeeeeseeseesreeseesaeeseeesssessaessnen, 24 484 23332 1152 4.9%
18.1  (Staff EXPENSES) ..iciiciieiieiiiie sttt sttt ettt saee e 10 861 1065 9796 919.8%
18.2  (Other administrative EXPENSES) .....cvvereereeriierieeniiesieesieeseeseeseesaesae s 13623 13 267 356 2.7%
19, (DEPreCiation) .cccceereeruieniieniiesiiesieesieesieesteeerte e bt et et e sbe bt e sbeenbeebeesbeebean 1748 1038 710 68.4%
20.  Modification gains or (-) 10SSES, NEL ....ceevvieieiriire e - - - -
21.  (Provisions or (-) reversal of provisions) .........cceceeereresieriesreereeneeneneneenne 1912 4188 (2 276) -54.3%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss)........cccecuevvierierieniensienniens 1686 (2927) 4613 157.6%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccccvvevveerienieeieeieerie s - - -
24.  (Impairment or (-) reversal of impairment of non-financial assets) ......... 699 61 638 1,045.9%
25.  Negative goodwill recognised in profit or 10Ss ........ccccevvverieniieniienieeniienns - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method ............ 449 275 174 63.3%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations..... - - -
28. Profit or (-) loss before tax from continuing operations........................ 36 060 40 089 (4 029) -10.1%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) .eeneieiieriie st st ette et ettt e et e e bt et e e b e esbeebesbeebeenbeebeebean 11616 12493 (877) -7.0%
30. Profit or (-) loss after tax from continuing operations.................c.c........ 24444 27 596 (3 152) -11.4%
31.  Profit or (-) loss after tax from discontinued operations.............c.cceeeuenne - - - -
32.  Profit or () l0ss for the year ............ccccoeeeviiiieiieiieceeseeseesee e 24 444 27 596 (3152) -11.4%
33.  Attributable to minority interest (non-controlling interests) ..........ccccce.... - - -
34, Attributable to owners of the parent........ccccceeveeveeniieniiesiienieeeeie e 24 444 27 596 (3 152) -11.4%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Bal asat31D ber 2017 66 593 12791 = = = 30 466 41595 = 27 596 = = - 179041

IFRS 9 transition adjustment.........ccccceeveveenenccennnns - - - - - - - - - - - -
Other movements registered directly in equity -
Changes in fair value, net of taxes .........cccccoc.... - - - - - - - - - - - - - -

Pension fund - - - - - - - - - - - - - _

Exchange rates differences ........cccoceveverveninene - - - - - - - - - - - - - -
Other movements ..... - - - - - - - - - - - - R R
Net income for the year - - - - - - - - - 24 444 - - 24 444

Total comprehensive income for the year - - - - - - = = B 24 444 o - - 24 444
Issuance of ordinary shares .......cccoevvevvererieenenns - - - - - - - - - - - - - -
Issuance of preference shares ........c.cccecevvvevcenennen. - - - - - - - - - - - - - -
Issuance of other equity instruments ............cc...... - - - - - - - - - - - - - -
Exercise/Expiration of other equity instruments .... - - - - - - - - - - - - - -
Conversion of debt to equity .... . - - - - - - - - - - - - - -

Capital reduction - - - - - - - - - - - - _ _
Dividends - - - - - (13 771) - - - - - - - (13771)

Purchase of treasury shares... . - - - - - - - - - - - - _ -

Sale or cancellation of treasury shares ..
Reclassification of financial instruments from
equity to liability ......cceveeereeeeeee e - - - - - - - - - - - - - -
Reclassification of financial instruments from
liability tO €qQUItY ...covevereereeicieerecc e - - - - - - - - - - - - - -

Transfers among components of equity ................. - - - - - 24 841 - - - (27 596) - - - (2 755)
Equity increase or (-) decrease resulting from
business combinations . - - - - - - - 2755 - - - - - 2755

Share based payments . - - - - - - - - - - - - _ _
Other increase or (-) decrease in equity.......c.ccene.. - - - - - 195 - - - - - - - 195
Total comprehensive income for the year .............. - - - - - - - - - - - - - -
Balances as at 31 December 2018 66 593 12791 = s - 41731 - 44 350 s 24 444 = - - 189909
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Thousands € Thousands€ Thousands € %
Cash flows from operating activities

Interest and similar iNncome received..........ccovuvveerienieniieniccseesee e 65 108 125594 (60 486) -

Interest and similar expenses paid ... (16 396) (54 880) 38 484 -

Recovery of loans 6953 9446 (2 493) -

Contributions to pension fund................ - - -

Cash payments to employees and SUPPlIErS.......cecververirereeienieneseneenes (20 639) (32 482) 11843 -
Sub-total 35026 47 678 (12 652) -
Other operating assets and liabilities

Deposits with / from Central Banks ..........ccoevereeerieesenieereseseseeesseennens 124 948 - 124 948 -

Financial assets at fair value through profit or l0ss.........ccccevvevieevreeiieennns - - - -

Financial assets mandatorily at fair value through profit or loss .............. - - - -

Financial assets at fair value through other comprehensive income. - - - -

Acquisition of financial assets at amortised cost . - - - -

Sale of financial assets at amortised cost ......... - - - -

Loans and advances to credit institutions.. - - - -

Deposits from credit institutions.......... - (76 610) 76 610 -

Loans and advances tO CUSTOMENS .....c..evverierierieriesiieeieeie s e eveeieeeeens (51 824) 30527 (82 351) -

Deposits from CUSTOMENS......ccueiiiriiiriierieereesteee e (19 401) 25993 (45 394) -

Hedging derivatives - - - -

Other operating assets and liabilities .........ccccevvverieniiienieniesiece e (52 340) (10910) (41 430) -
Net cash from operating activities before income tax . 36 409 16 678 19731 118.3%

INCOME TAX PAIT ..eovieiieiieiieeet ettt st be e (10 261) 306 (10 567) -
Net cash from operating activities 26 148 16 984 9164 54.0%
Cash flow from investing activities

Acquisition of subsidiaries and assOCIates ..........ceveeveerienieneeneeneeneennes - - - -

Divestment of subsidiaries and assoCiates..........cccoevevverveeerreeireecreesieeieens (4 854) - (4 854) -

Dividends received ... - - - -

Acquisition of tangible and intangible assets..........ccocevierienieniiiniiieees - (5201) 5201 -

Sale of tangible and intangible assets.........ccccvveriieeiiinienieneeeeeees - - - -
Net cash from investing activities (4 854) (5201) 347 6.7%
Cash flow from financing activities

Share capital INCrEASE .....ccuiviiriirieriereeee e - - - -

Issuance of bonds and other debt securities ..........cccoceevviniciiiiineninnnnns - - - -

Reimbursement of bonds and other debt securities ...........ccocceevverveennnne - - - -

Issuance / reimbursement of subordinated liabilities............cccceevvevvrennne - - - -

TrEASUNY STOCK. .. iiiieiieciect ettt seesre e - - - -

(D11 Te 1=T Yo K - I T USSP (13771) (9 750) (4 021) -
Net cash from financing activities (13771) (9 750) (4 021) -41.2%
Net cash in cash and cash equivalents 7523 2033 5490 270.0%

Cash and cash equivalents at the begining of the year........c.cccccvevveneens 27 694 25661 2033 -

Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents 7523 2033 5490 270.0%
Cash and cash equivalents at the end of the year 35217 27 694 7523 27.2%
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Santander Totta, SGPS, S.A.

ASSOCIACAO
PORTUGUESA
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National

BANKING

ASSET MANAGEMENT
Novimovest -Fundo de investimento Imobilidrio

Lusimovest - Fundo de Investimento Imobilidrio

HOLDING COMPANIES
Santander Totta, SGPS
Taxagest, SGPS, S.A.

INSURANCE AND HEALTHCARE

Aegon Santander Portugal Vida
Aegon Santander Portugal Ndo Vida
Popular Seguros

OTHER FINANCIAL ENTITIES
Unicre - Institui¢do Financeira de Crédito, S.A.

OTHER INVESTMENTS

Totta Urbe - Emp. Admin. e Construgdes, S.A.
Benim - Sociedade Imobilidria, S.A.
Hipototta n21 FTC

Hipototta n24 FTC

Hipototta n25 FTC

LeaseTotta n? 1 FTC

Securitizagdes Ex. Banif

PrimeStar Servicing,S.A.

Santander Totta Seguros - Companhia de Seguros de Vida, S.A.

International

Banco Santander Totta, S.A. BanifInternational Bank Bahamas

Totta Ireland, PLC

Hipototta n21 PLC
Hipototta n24 PLC
Hipototta n25 PLC
Leasetotta n21 Ltd

Bahamas

Ireland

Ireland
Ireland
Ireland
Ireland
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Santander Totta, SGPS, S.A.

Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 2500731 1697 709 803 022 47.3%
2. Financial assets held for trading 1215956 1514394 (298 438) -19.7%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS cueiteiertete ettt 176 878 87973 88 905 101.1%
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5. Financial assets at fair value through other comprehensive income......... 5246 290 4486 503 759 787 16.9%
6.  Available-for-sale financial @ssets .........ccccevveviiriiieniienienie e - - - -
7. Financial assets at amortised COSt.....iuuiriuiiiiriiiriienie e 40 329 484 40 560 527 (231 043) -0.6%
8.  Held-to-maturity iNVESTMENTS.....c.cceviiriiriieiieieeeeeee e - (1) 1 100.0%
9. Derivatives — Hedge accounting 73 464 15 349 58 115 378.6%
10.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.ttt ettt e sb e be et enbeenaee s 56511 - 56511 -
11. Investments in subsidiaries, joint ventures and associates............cccceuu.n. 198 620 181038 17 582 9.7%
12, Tangible @SSetS.....ccoverierienieniienieereeniee et 644 359 707 356 (62 997) -8.9%
13.  Intangible assets 29970 35791 (5 821) -16.3%
14, TAX ASSEES..cuiiiiiiiiieirre et 676 576 493 880 182 696 37.0%
15.  Other assets 336443 998 354 (661911) -66.3%
16. Non-current assets and disposal groups classified as held for sale........... 30022 87 269 (57 247) -65.6%
Total assets 51 515 304 50 866 142 649 162 1.3%
Liabilities
1.  Financial liabilities held for trading .........ccocevienieriienienieeeeeeeeeees 1242475 1533760 (291 285) -19.0%
2. Financial liabilities designated at fair value through profit or loss............ - - - -
3. Financial liabilities measured at amortised oSt .........ccoceeveiriinieineinenns 44919 486 43963 128 956 358 2.2%
4.  Derivatives — Hedge acCOUNTING ......cccuvvriiiiriieiiiee et 90 556 39275 51281 130.6%
5. Fair value changes of the hedged items in portfolio hedge of interest
rate risk 10398 - 10 398 -
6. Provisions 286 489 202 653 83836 41.4%
7. Tax Habilities ..c.coveiiiiiiiciiciieree e 247 832 251404 (3572) -1.4%
8.  Share capital repayable on demand. 69 560 69 026 534 0.8%
9. Other Habilities.....ccoueereiriiieicieerieee e 476 770 788 254 (311 484) -39.5%
10. Liabilities included in disposal groups classified as held for sale............... - - - -
Total liabilities 47 343 566 46 847 500 496 066 1.1%
Capital
11, CAPItal e e 1972 962 1972962 - 0.0%
12.  Share premium - - - -
13.  Equity instruments issued other than capital.........ccccoveeeriieviieriieniieniennens 600 000 600 000 - 0.0%
14, Other @QUITY ..oiieiieitiesiieeetee ettt sbe e b e beesbee s - - - -
15.  Accumulated other comprehensive iINCOME ......c.cevverienieriieniieniienienens (235 157) (299 691) 64 534 21.5%
16.  Retained EarNINGS ..cccceeeeieieieieie sttt sttt sae e sbesnes (145 411) (104 627) (40 784) -39.0%
17.  ReValu@tion MeSEIVES........cccoiiireiriiieierieeste et - - - -
18, OthEr rESEIVES ...ociiiiiiiicitctete e 1579787 1563 660 16 127 1.0%
19. () Treasury Shares .....cccccceeeeeneeneeneeneeneeseeennes (2 284) (2 165) (119) -5,5%
20.  Profit or loss attributable to owners of the parent .........ccceeevevveveenennne, 499 964 436 337 63 627 14.6%
21, (=) INterim divVideNndS....cceoveuerieeerieiieerieeree e (100 000) (150 000) 50 000 33.3%
22.  Minority interests (Non-controlling interests) .. 1877 2 166 (289) -13.3%
Total equity 4171738 4018 642 153 096 3.8%
Total equity and total liabilities 51 515 304 50 866 142 649 162 1.3%
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Santander Totta, SGPS, S.A.
Thousands € Thousands€ Thousands € %
1. INTEreSt INCOME .ottt ettt e 1225561 1057593 167 968 15.9%
2. (Interest expense) 361292 361976 (684) -0.2%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.................. 1601 2911 (1 310) -45.0%
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 453 780 399 600 54 180 13.6%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 77574 65298 12 276 18.8%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 26 605 113133 (86 528) -76.5%
Gains or (-) losses on financial assets and liabilities held for trading,
B MLt ettt nen (2 759) (11 735) 8976 76.5%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net (35 155) 374 (35 529) -9,499.7%
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net (15) (79) 64 81.0%
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 9524 8377 1147 13.7%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assocCiates, Net.........ceceeveriirieriieeneenee e - - - -
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... (12 366) - (12 366) -
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 48 235 44 595 3640 8.2%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 71828 57 124 14 704 25.7%
17. Total operating income, net.. 1204 317 1130371 73 946 6.5%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 569 130 485 563 83 567 17.2%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 352934 308 736 44198 14.3%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 216 196 176 827 39369 22.3%
19, (DEPIrECIAtION) c.coveueeiuieieietereeieetet sttt sb ettt et be e 41319 37 086 4233 11.4%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e - - - -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 251025 32317 218 708 676.8%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 3007 16 716 (13 709) -82.0%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates) .......ccecvvereerveerieerieenieeneeseeenn 65 - 65 -
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 30856 (10 793) 41 649 385.9%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 34573 11636 22937 197.1%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... 21 106 8830 12 276 139.0%
28.  Profit or (-) loss before tax from continuing operations.............c...c...... 364 594 589 948 (225 354) -38.2%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees (135 358) 153418 (288 776) -188.2%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... 499 952 436 530 63 422 14.5%
31.  Profit or (-) loss after tax from discontinued operations...........c.ccceceeueeen. - - - -
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 499 952 436 530 63 422 14.5%
33.  Attributable to minority interest (non-controlling interests) .................... (12) 193 (205) -106.2%
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 499 964 436 337 63 627 14.6%
| 31Dec18  31-Dec-7  Change2018-2017
Thousands € Thousands€ Thousands € %
Profit or loss for the year 499 952 436 530 63 422 14,5%
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........ccccvevvevieevieneeneeneens (28 193) 25 680 (53 873) -209,8%
Items that may be reclassified to profit or loss 90 636 320783 (230 147) -71,7%
Total comprehensive income
Attributable to minority interest [Non-controlling interest] 14 391 (377) -96,4%
Attributable to owners of the PareNnt.......cccoceevieeciieniienie e 562 381 782 602 (220 221) -28,1%
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Bal as at 31 December 2017 1972 962 . 600 000 . (296544) (104 627) (3147) 1563 660 (2 165) 436 337 (150 000) (132) 2298 4018 642

IFRS 9 transition adjustment .........cccceeveneeciercennenee - - - - - - - - - - - -

Other movements registered directly in equity -
Changes in fair value, net of taxes.........cccceueue - - - - - - - - - - - - - -

Pension fund - - - - - - - - - - - - - -

Exchange rates differences

Other movements...... - - - - - - - - - - - - R -
Net income for the year......c..ccocevveveeiininiicneeneene - - - - - - - - - 499 964 - - 499 964

Total comprehensive income for the year - - - - - - - - - 499 964 - - - 499 964
Issuance of ordinary shares........ccccoceevvvevienenenenienne - - - - - - - - - - - - - -
Issuance of preference shares........ccccoceeeevenienenne - - - - - - - - - - - - - -
Issuance of other equity instruments...................... - - - - - - - - - - - - - -
Exercise/Expiration of other equity instruments..... - - - - - - - - - - - - - -

Conversion of debt to equity

Capital reduction - - - - - - - - - - - - - _
Dividends - - - - - (179 952) - (16 878) - - - - (275) (197 105)
Purchase of treasury shares.......c.ccoecevveereneenenns - - - - - - - - (119) - - - - (119)

Sale or cancellation of treasury shares........ccccccc.... - - - - - - - - - - - - - -
Reclassification of financial instruments from
equity to liability .....ccoeoeeveeerieeeeeeee e - - - - - - - - - - - - - -
Reclassification of financial instruments from
liability to €qQUILY ..coververeieirceece e - - - - - - - - - - - - - -

Transfers among components of equity.................. - - - - - 436 337 - - - (436 337) - - - -
Equity increase or (-) decrease resulting from
business combinations - - - - - - - - - - - - - -

Share based payments . - - - - - - - - - - - - -
Other increase or (-) decrease in equity.......c.cccee.... - - - - 160 (297 169) 3147 33 005 - - 50 000 12 (43) (210 888)

Total comprehensive income for the year .............. - - - - 61227 - - - - - - 17 - 61244
Balances as at 31 December 2018 1972962 - 600 000 - (235 157) (145 411) - 1579787 (2 284) 499 964 (100 000) (103) 1980 4171738
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Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and cCOMMISSIONS FECEIVEM ......ccvevveerieerieriieeiiieeieeieeeeee e 1578 703 1329105 249 598 -
Interest and commissions paid...... (399 081) (413 207) 14 126 -
Recovery of loans 9176 12 890 (3714) -
Contributions to pension fund................ (46 534) (59 329) 12 795 -
Cash payments to employees and SUPPlIErS.......ceovevverinerieeieriereeneneene (650 342) (512 196) (138 146) -
Sub-total 491 922 357 263 134 659 -
Other operating assets and liabilities
Deposits with / from central banks........ccoceeiririeiiniinincceneeeee - - - -
Financial assets at fair value through profit or loss.........cccceveeveeirienieennnns (419 832) (298 448) (121 384) -
Financial assets mandatorily at fair value through profit or loss .............. - - -
Financial assets at fair value through other comprehensive income. (491 490) 2300217 (2791 707) -
Acquisition of financial assets at amortised cost . - - -
Sale of financial assets at amortised cost ......... - - -
Loans and advances to credit institutions.. 148 512 (200 867) 349 379 -
Deposits from credit institutions ......... (842 000) 415182 (1257 182) -
Loans and advances tO CUSTOMENS .....c..evverierierierie e siesie e ebeeeeeeeens 342 846 (2 735 070) 3077916 -
Deposits from CUSTOMENS......ccueviiriiiriieieereeseeee e 2020988 (38 796) 2059 784 -
Hedging derivatives - - - -
Other operating assets and liabilities .........cccceevverieniiienienieeeeeeeeeee 330484 391431 (60947) -
Net cash from operating activities before income tax . 1581430 190912 1390518 728.4%
INCOME AX PAIT ..eovieiieiiiiiete ettt sttt ae e (92 228) (39 735) (52 493) -
Net cash from operating activities 1489 202 151177 1338025 885.1%
Cash flow from investing activities
Acquisition of subsidiaries and assOCIates ..........ceveeveerienienieeieeieeieenne (88 000) (554 000) 466 000 -
Divestment of subsidiaries and associates........c.ccvvereerveeriienienienieneene - - - -
DivIdeNds rECEIVEM .....eevuiieeieciiieiieeie ettt ae e e beesreenaeens 1674 2911 (1237) -
Held-to-maturity iNVESTMENTS ......ccvevieriirieniereeree e - 135093 (135 093) -
Acquisition of tangible and intangible assets. (66 285) (40 394) (25 891) -
Sale of tangible and intangible assets..........ccceveeiieeiiieniececeeeee e 13 036 (3 100) 16 136 -
Net cash from investing activities (139 575) (459 490) 319915 69.6%
Cash flows from financing activities
CaPItal INCrEASE .eouveeiieiieii ettt ettt sae e aeesaeenaeenes - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities ...........ccccvevverrvennne (328 454) 560 181 (888 635) -
Issue / reimbursement of subordinated liabilities ..........c.ccccvevveereeireennnns - - -
Treasury stock - - - -
Dividends paid (341 890) (374 031) 32141 -
Net cash from financing activities (670 344) 186 150 (856 494) -460.1%
Net changes in cash and cash equivalents 679 283 (122 163) 801 446 656.0%
Cash and cash equivalents at the beginning of the year..........ccccoeeveeene 1697 709 1536 809 160 900 -
ACQUISILION OFf EUMOVIdA ...cveeivieiiieieieiiiesieesieesieeie et eree e 123739 - 123739 -
Acquisition of Banco POPUIAT........cciereeriiriieieeeee et - 283 063 (283 063) -
Net changes in cash and cash equivalents 679 283 (122 163) 801 446 656.0%
Cash and cash equivalents at the end of the year 2500 731 1697 709 803 022 47.3%
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Haitong Bank Group
National International
INVESTMENT BANKING AND VENTURE CAPITAL
Haitong Banco de Investimento do Brasil, S.A. Brazil
Haitong Capital - Sociedade de Capital de Risco, S.A. Haitong Bank, S.A. (Sucursal) Spain

Fundo Espirito Santo IBERIA |

Haitong Bank, S.A. (Sucursal)
Haitong Bank, S.A. (Sucursal)

ASSET MANAGEMENT
SES Iberia Spain
Haitong do Brasil ParticipagGes Ltda. Brazil
Haitong do Brasil DTVM, S.A. Brazil
FI Multimercado Treasury Brazil
HOLDING COMPANIES
WindPart, Lda Haitong Negocios, SA Brazil
OTHER FINANCIAL ENTITIES
Haitong Securities do Brasil S.A. Brazil

United Kingdom
Poland
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Haitong Bank Group
Assets Thousands € Thousands€ Thousands € %
1. Cash, cash balances at central banks and other demand deposits ........... 341 255 473273 (132 018) -27.9%
2. Financial assets held for trading.........ccceceeviriiinieneeneeneeeeesee 597 103 671274 (74 171) -11.0%
3. Non-trading financial assets mandatorily at fair value through profit
OF 0SS ..ttt 44 253 - 44 253 -
4.  Financial assets designated at fair value through profit or loss ................ - - - -
5.  Financial assets at fair value through other comprehensive income . 515813 491947 23 866 4.9%
6.  Available-for-sale financial @ssets .........ccccevuerriirieenienieneneee e - - - -
7.  Financial assets at amortised COSt.......ccvviriiiiriiireeiiee e e 722371 1117908 (395 537) -35.4%
8.  Held-to-maturity iINVESTMENTS.......cevveiieiieiieieeecre e e - - - -
9. Derivatives — Hedge acCOUNTING ......ccuevriiiiriieeiiee et B - - —
10.  Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1ttt ettt - - - -
11. Investments in subsidiaries, joint ventures and associates.. 487 2 849 (2362) -82.9%
12, TaNGIDIE @SSELS..ccuuiiiicrieieeieeite ettt ettt s nrae s 5364 7 639 (2 275) -29.8%
13, INtANGIDIE @SSELS ..eoviiiieiieiieceeee e 18 243 21327 (3 084) -14.5%
14. Taxassets........ 172 358 173 097 (739) -0.4%
15.  Other assets 261061 293 699 (32 638) -11.1%
16.  Non-current assets and disposal groups classified as held for sale............ 216 453 22 892 193561 845.5%
Total assets 2894 761 3 275 905 (381 144) -11.6%
Liabilities
1.  Financial liabilities held for trading .........ccoccevveriieieeieeeeceeeeeee e, 304 873 620954 (316 081) -50.9%
2. Financial liabilities designated at fair value through profit or loss - 214 709 (214 709) -100.0%
3. Financial liabilities measured at amortised COSt .......ccccevveerieerienieniennens 921775 1723553 (801 778) -46.5%
4. Derivatives — Hedge accounting - - - -
5. Fair value changes of the hedged items in portfolio hedge of interest
FALE TISK 1.ttt ettt ettt ettt sae b e sb e e be et e e baenaae s - - - -
6. PrOVISIONS ittt 15202 13 658 1544 11.3%
7.  Tax liabilities 3695 6305 (2 610) -41.4%
8.  Share capital repayable on demand - - - -
9. Other Habilities.....cccoeiereiriieceereeee e 130540 157 040 (26 500) -16.9%
10. Liabilities included in disposal groups classified as held for sale. 903 169 5920 897 249 15,156.2%
Total liabilities 2279254 2742139 (462 885) -16.9%
Capital
5 R 0 T - | OO OO OO OSSOSO 844 769 844 769 - 0.0%
12, Share PremMiUM .ouiiiieiieiieiee ettt st see e s e st e saeesbeesbeesbeesbaesbeesbeens 8796 8796 - 0.0%
13.  Equity instruments issued other than capital 108 773 3731 105 042 2,815.4%
14, Other @QUITY..oooiiiieiiertteee ettt sbee s - - - -
15.  Accumulated other comprehensive iNCOME .......ccevvvevierieiiiecciecciecieeens (194 925) (176 565) (18 360) -10.4%
16.  Retained arNiNgS ...c.cccveeueeieeiieieeieeie sttt e sttt sieesiaesbae e sbaesrae s (504 015) (363 000) (141 015) -38.8%
17.  REVAlUALION FESEIVES.....ecieeiieeiieeiieieeie ettt st s saee st sbaessae s - - - -
18.  OthEI MESEIVES ..ooueiiiieeiieeiieeiieeite ettt sttt ettt sbe e b st esbee s 324921 315 140 9781 3.1%
19, (-) TreasUry SNAIES .......ccueieierieiere ettt ebe s - - - -
20.  Profit or loss attributable to owners of the parent.........ccccoevveveenenncnnne, 1159 (130 187) 131 346 100.9%
21.  (-) Interim dividends - - - -
22.  Minority interests (Non-controlling interests) ..........ccceevevvvereeneeneenennne, 26 029 31082 (5053) -16.3%
Total equity 615 507 533 766 81741 15.3%
Total equity and total liabilities 2894 761 3 275 905 (381 144) -11.6%
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Thousands € Thousands€ Thousands € %
L. INEErEST INCOME ..eiiiiiiiieiiieiie ettt st sttt et e snae e 98 174 186 903 (88 729) -47.5%
2. (Interest expense) 60 651 137315 (76 664) -55.8%
3. (Expenses on share capital repayable on demand)........ccccevvrervrvenennns - - - -
4. Dividend income.................. - - - -
5. Fee and COMMISSION INCOME .....iiuiriiieiieieeiieieeeeesieesieeseeesaeesieesaaesaaesiaens 79 142 70121 9021 12.9%
6. (Fee and COMMISSION EXPENSES)....cccvieuiriiieiieieiieeieeseeseeseesresisesisessnens 6776 13 804 (7 028) -50.9%
7.  Gains or (-) losses on financial assets & liabilities not measured at fair
value through profit or 10Ss, NEt.......cccuevierieiiereece e 3442 4672 (1230) -26.3%
Gains or (-) losses on financial assets and liabilities held for trading,
- 1 =1 OSSR (20 433) (19 595) (838) -4.3%
9. Gainsor (-) losses on non-trading financial assets mandatorily at fair
value through profit or loss, net 2917 - 2917 -
10. Gains or (-) losses on financial assets and liabilities designated at fai
value through profit or loss, net - - - -
11.  Gains or (-) losses from hedge accounting, net - - - -
12.  Exchange differences [gain or (-) 10SS], N€t ...ocvvvvieviiiiiiieciecece e 5903 (5 069) 10972 216.5%
13.  Gains or (-) losses on derecognition of investments in subsidiaries,
joint ventures and assoCiates, NeT.......cccvvveverierieniereeieieeenie s eseseeneens - 3364 (3 364) -100.0%
14.  Gains or (-) losses on derecognition of non financial assets other than
held for sale, net....... (68) (189) 121 64.0%
15. Other 0perating iNCOME......c.eivueiiiieiiieiieie ettt sttt 4622 979 3643 372.1%
16.  (Other Operating EXPENSES) .....eceveeeeeeierieierieieseereeeeeessessestesseseeesesnees 8360 13703 (5343) -39.0%
17. Total operating income, net.. 97 912 76 364 21548 28.2%
18.  (AdMINIStrative EXPENSES)..cuiciieeiieeiieiieie e eeseesee s e see s e sraesaeseaeseaes 71713 119570 (47 857) -40.0%
18.1  (Staff EXPENSES)..uiiitieitiiitieiieitese ettt sttt ettt beeae e 44 324 78 201 (33 877) -43.3%
18.2  (Other administrative EXPENSES) ...ccicvuieruiriieriierieeiieeieereesieesteeseeeseeeseeenes 27 389 41369 (13 980) -33.8%
19.  (DEPrECIAtION) cuveveeriieriieeiieeiie ettt ettt sttt sbee s 5845 6623 (778) -11.7%
20.  Modification gains or (-) [0SSES, Nt ....cveverierierierieieieeeee e 609 - 609 -
21.  (Provisions or (-) reversal of provisions).......c.cceceveeverrieeerieneneneseseseenns 2 805 10 241 (7 436) -72.6%
22.  (Impairment or (-) reversal of impairment on financial assets not
measured at fair value through profit or l0Ss) ......cccccovceeviiriieniieniienienens 23268 73543 (50 275) -68.4%
23.  (Impairment or (-) reversal of impairment of investments in
subsidiaries joint ventures and assoCiates)..........cccoeveieevirineecniccneene. 13 (165) 178 107.9%
24.  (Impairment or (-) reversal of impairment of non-financial assets) .......... 309 2829 (2 520) -89.1%
25.  Negative goodwill recognised in profit or [0Ss ........cccceevveevevereeneesicencnne, - - - -
26.  Share of the profit or (-) loss of investments in subsidiaries joint
ventures and associates accounted for using the equity method............. 12 307 (295) -96.1%
27.  Profit or (-) loss from non-current assets and disposal groups
classified as held for sale not qualitying as discountinued operations...... - - - -
28. Profit or (-) loss before tax from continuing operations......................... (5 420) (135 970) 130550 96.0%
29. (Tax expenses or (-) income related to profit or loss from continuing
OPEIATIONS) . .uviitieiiietteit ettt ettt ettt e bt e bt e bt e be e bt e setesbtesaeesaeesaresaees 7 354 (19 342) 26 696 138.0%
30. Profit or (-) loss after tax from continuing operations................c.ccccc..... (12 774) (116 628) 103 854 89.0%
31.  Profit or (-) loss after tax from discontinued operations............ccccceueeneeee. 14 221 (19 553) 33774 172.7%
32.  Profit or () 1oss for the year............ccccoooveiiiiiiiieciecieceece e 1447 (136 181) 137 628 101.1%
33.  Attributable to minority interest (non-controlling interests) .................... 288 (5994) 6282 104.8%
34.  Attributable to owners of the parent........ccccceecveveievieeiienieeneeeeeeseee 1159 (130 187) 131346 100.9%

Profit or loss for the year 1447
Other comprehensive income
Items that will not to be reclassified to profit or 10ss........cccceevveveenieenienieeiiennns 1219
Items that may be reclassified to profit or loss (23 174)
Total comprehensive income
Attributable to minority interest [Non-controlling interest] (3 643)
Attributable to owners of the PareNnt........cccoceeviieieieniienienie e (16 865)

(177)
(18 582)

(10 593)
(144 347)

Thousands € Thousands € Thousands €
(136 181)

137 628

1396
(4592)

6950
127 482

%
101.1%

788.7%
-24.7%

65.6%
88.3%
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ASSOCIACAO

Balances as at 31 December 2017

IFRS 9 transition adjustment ..........ccoceevereviereeennnns

Other movements registered directly in equity
Changes in fair value, net of taxes .........cccceueueu.

Pension fund

Exchange rates differences..........cccooeeveveeenennnen.

Other movements

Total comprehensive income for the year
Issuance of ordinary shares.........cccceceeerviencnnennen.
Issuance of preference shares........ccccevevvererieennens
Issuance of other equity instruments........c.ccoevenene
Exercise/Expiration of other equity instruments......

Conversion of debt to equity

Capital reduction
Dividends

Purchase of treasury shares ........cccceceeervencenennnen.

Sale or cancellation of treasury shares....................
Reclassification of financial instruments from
equity to liability ....cocevveririeereieeseee e
Reclassification of financial instruments from
liability t0 €QUILY .evvevverreieirceeriee e

Transfers among components of equity..................
Equity increase or (-) decrease resulting from
business combinations

Share based payments ....

Other increase or (-) decrease in equity ..

Total comprehensive income for the year..

8796

3731

105 042

(176 565)
(234)

(234)

(101)
(18 025)

(363 000)
(1152)

(1152)

(130 187)

(9 676)

315 140

9781

(130 187)

130187

1159

Balances as at 31 December 2018

8796

108 773

(194 925)

(504 015)

324 921

1159
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31082 - 533766
(19) - (1 405)
(19) - (1 405)
- - 105042
(1391) - (1387)
(3 643) - (20509)
26 029 - 615507
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Haitong Bank Group

Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and similar income received .........coccevcveeienieeiieeneeceeree s (5 338) 217 216 (222 554) -
Interest and similar expenses paid (88 562) (162 020) 73 458 -
Fees and commissions received .... 73 155 86 740 (13 585) -
Fees and commissions paid..... (7 025) (10 599) 3574 -
Recovery of loans ................ 111 - 111 -
Contributions to Pension fUNd........cccceeveeriiriiiieneeeeeeeee e - - - -
Cash payments to employees and suppliers.........ccceeeveeveeneenieneescieeneens (82 057) (144 091) 62 034 -
Sub-total (109 716) (12 754) (96 962) -
Other operating assets and liabilities
Deposits with / from central banks .........ccoeeeveeeiieecciecece e (1 494) (10 791) 9297 -
Financial assets at fair value through profit or loss ............... (277 180) 377718 (654 898) -
Financial assets mandatorily at fair value through profit or loss...... (50 000) - (50 000) -
Financial assets at fair value through other comprehensive income.. 90 362 285 475 (195 113) -
Acquisition of financial assets at amortised cost.........cccccueruvenee. (87 500) - (87 500) -
Sale of financial assets at amortised COSt ........cooerverieinerneeneerieeieeeeee - - - -
Loans and advances to credit institutions ...........ccccocvvviiininiiiiinn, 357173 347 662 9511 -
Deposits from credit iNStItULIONS .....c.eevveerieeiieeieeie e (71 039) (716 210) 645171 -
Loans and advances tO CUSTOMEIS......ccuevierierieniieniieeieeieeieesieesieesiee e (60 764) 162 430 (223 194) -
Deposits from CUSTOMETS .......ocviiieiieiiesieesieesteee et sae e sae e (95 119) (196 994) 101 875 -
HedgING deriVAtiVES ....cc.icviiieiieciesiesteste ettt - 133 (133) -
Other operating assets and liabilities ..........coceveereiniiinieniineeeeeeee 3689 24 417 (20 728) -
Net cash from operating activities before income tax ......cccceeeveeerereerecnnenne (301 588) 261 086 (562 674) -215,5%
INCOME tAX PAI 1.vverieieiirieeiiee ettt st eneeneenean (23 379) (20 450) (2 929) -
Net cash from operating activities (324 967) 240 636 (565 603) -235,0%
Cash flow from investing activities -
Acquisition of subsidiaries and assOCiates........cccceveereereerieneeneeneenieens - - -
Divestment of subsidiaries and associates . 25 660 7289 18371 -
Dividends received - - -
Acquisition of tangible and intangible assets . (1257) (2 756) 1499 -
Sale of tangible and intangible assets...... 212 273 (61) -
Net cash from investing activities 24 615 4 806 19 809 412,2%
Cash flows from financing activities - -
CaPItal INCIEASE ..eeuveeuveeiieie ettt et ettt e sreesaeessea e 200 000 (200 000) -
Issue of bonds and other debt SECUrities........ccceveereiniieniieeieereeseenees 154 889 15718 139171 -
Reimbursement of bonds and other debt securities ..........ccccvevvereereens (93 090) (131 583) 38 493 -
Issue / reimbursement of subordinated liabilities.... 105042 - 105 042 -
Treasury stocK ....cocveveeveeniernenee. - - - -
Dividends paid on preference shares .........ccccoveveeneeniinienecnc e, - - - -
Net cash from financing activities 166 841 84 135 82 706 98,3%
Net change in cash and cash equivalents (133 511) 329577 (463 088) -140,5%
Cash and cash equivalents at the beginning of the year.......c..cccceevveenne 469 456 139879 329577 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Cash and cash equivalents at the end of the year 335 945 469 456 (133 511) -28,4%
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Ill. Human Resources

Per financial institution
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11l: Member institutions’ human resources as at 31 December 2018

Number of Employees

TOtal e 1447 6 887 141 - 202 235 156 254 96 3645 127 3554
By Gender

MEN .ttt 805 3997 83 - 99 144 93 147 61 1908 79 1859

WOMEN ..evviiieeeiiirieee e 642 2 890 58 - 103 91 63 107 35 1737 48 1695
By Age

Up to 29 years.....ccccevveerieeenieennns 73 121 4 - 25 55 21 50 10 218 28 95

30t0 44 Years.....ccceveeerueeeniieenees 741 2109 66 - 155 144 75 130 49 1183 49 1571

45 years or over 633 4657 71 - 22 36 60 74 37 2244 50 13888
By Years of Service

Uptolyear.iinieenieennns 56 91 4 - 68 35 23 50 21 109 9 56

1tO 5 years .o 259 98 1 - 134 80 42 115 32 326 42 161

610 10 YearS..ccuveveeeeeiiieeee s 4 170 5 - - 44 4 42 18 364 22 289

11t0 15 years..ccoceerveeerireeenieeeane 97 850 23 - - 44 22 20 14 472 6 665

Over 15 years ....cccceceeerreeeneeennnen. 1031 5678 108 - - 32 65 27 11 2374 48 2383
By Type of Employment Contract

Permanent 1397 6797 136 - 155 202 150 173 85 3424 113 3474

Fixed term 50 90 5 - 47 33 6 81 11 221 14 80
By Academic Qualifications

9" grade . ..oovveeeceieeeeeeeeeeeennas 21 303 1 - 1 4 3 3 9 308 16 277

121 grade...cocucveveverereeieeeeeeana 586 3052 66 - 48 41 38 85 9 1723 40 1191

Higher education.........cceceeveeneennes 840 3532 74 - 153 190 115 166 78 1614 71 2 086
By Activity

Commercial .. 943 4933 128 - 41 104 38 115 36 2501 78 2076

Other..oi e 504 1954 13 - 161 131 118 139 60 1144 49 1478
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Number of Employees

Total e 7244 123 4317 129 80 4977 30 386 206 6413 194
By Gender

1Y =Y o T RRRPRRRN 2907 73 2077 70 44 2244 22 203 87 3546 122

WOMEN oo 4337 50 2240 59 36 2733 8 183 119 2 867 72
By Age

Up to 29 years.....ccccevveerieeenieennns 163 7 93 1 15 179 1 21 15 95 25

30t0 44 Years.....ccceveeerueeeniieenees 3292 47 2026 83 34 2581 22 232 99 2971 108

45 years or over 3789 69 2198 45 31 2217 7 133 92 3347 61
By Years of Service

Uptolyear.iinieenieennns 27 53 5 5 226 2 23 16 144 11

1to 5 years. e 171 128 20 7 101 3 64 32 209 64

610 10 YearS..ccuveveeeeeiiieeee s 1436 20 369 24 11 493 4 46 19 712 32

11t0 15 years..ccoceerveeerireeenieeeane 676 17 1083 62 16 1577 6 149 32 1511 33

Over 15 years ....cccceceeerreeeneeennnen. 4934 76 2684 18 41 2580 15 104 107 3837 54
By Type of Employment Contract

Permanent 7204 121 4268 118 74 4847 30 364 205 6397 178

Fixed term 40 2 49 11 6 130 - 22 1 16 16
By Academic Qualifiations

9™ grade ...cveeeeceeeeeeeeeeeeee s 415 9 47 - 12 17 - 12 2 425 6

121 grade...cocucveveverereeieeeeeeana 2001 40 1324 26 22 1476 3 179 63 2453 25

Higher education............ccccoccc..c. 4828 74 2946 103 46 3484 27 195 141 3535 163
By Activity

Commercial .. 5033 55 2693 58 67 3222 26 153 81 3910 -

Other ..o 2211 68 1624 71 13 1755 4 233 125 2503 194
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I1l: Member institutions’ human resources as at 31 December 2018 (cont’d)

Number of Employees

TOtal e 383 775 2519 1672 107
By Gender

MEN ettt 194 374 1175 830 41

WOMEN oo 189 401 1344 842 66
By Age

Up t0 29 years.....ccceevveerineeenieeenens 2 6 1225 594 -

30t0 44 Years.....ccceveeerieeenieeeieenne 149 473 1139 1036 90

45 years or over 232 296 155 42 17
By Years of Service

Uptolyear ..ccoiivieeiiiienieeennees 2 29 1180 504 10

1tO 5 years. i 6 11 1280 889 20

610 10 YearS..ccuvveeeeeeiiieeee e 30 288 2 279 49

11to 15 years.....covvvviieiiciicnnennnene 81 350 3 - 23

Over 15 Years ....cccvceeerieeeneeesiieene 264 97 54 - 5
By Type of Employment Contract

Permanent 383 770 2508 1641 107

Fixed term - 5 11 31 -
By Academic Qualifications

91 grade ....ceveeeeereeereee e 4 R 5 i _

12 Grade .cuevvereeereeerreseeeeseseeenaneeenns 142 228 261 298 14

Higher education........c.ccecevereeennen. 237 547 2253 1374 93
By Activity

Commercial .. . 225 507 6 - 24

Other ..o 158 268 2513 1672 83
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IV.1: Member institutions’ branches by district as at 31 December 2018

Number of Branches
Total 173 545 15 - 212 18 3 26 4 659 14 324 - 573 2
By District
AVEIrO...ooviiiiireieias 17 32 1 - 17 2 - - - 43 - 28 - 29 -
Beja .o 1 8 - - 1 - - - - 29 - 1 - 15 -
2] 10 37 1 - 9 2 - 2 - 32 - 28 - 34 -
Braganga .......cccccceeeeenns 3 8 - - 2 - - - - 23 - 4 - 13 -
Castelo Branco .............. 4 9 - - 4 - - 1 - 19 - 7 - 15 -
Coimbra......ccceveienene. 6 18 1 - 9 1 - - - 49 - 11 - 28 -
[27e] - 3 10 - - 2 1 - 1 - 34 - 5 - 16 -
[ L R 9 26 - - 10 1 - 1 - 54 - 16 - 26 -
[CTVE T4 - RN 3 13 - - 3 - - - - 26 - 4 - 16 -
Leiria. oo, 21 28 1 - 9 1 - 2 - 47 - 14 - 24 -
[T ToT- 32 140 6 - 68 5 2 11 2 54 - 75 - 122 1
Portalegre.......ccceeevenene - 6 - - 1 - - - - 26 - 2 - 15 -
POrto ..o 32 86 5 - 39 4 1 3 2 52 - 53 - 64 1
Santarém........cceeevenenes 10 21 - - 8 - - 1 - 39 - 12 - 27 -
Setubal .......cccoeriiinns 7 39 - - 16 - - 3 - 31 - 24 - 34 -
Viana do Castelo............ 3 12 - - 4 - - - - 16 - 6 - 13 -
Vila Real.....ccovvvvrcieinnns 4 13 - - 3 - - - - 24 - 4 - 17 -
ViSeU...oovviiiiiiiiiciins 6 17 - - 3 1 - 1 - 42 - 7 - 29 -
Funchal......cccocevviiininnnn 1 13 - - 2 - - - - 1 - 7 - 15 -
Angra do Heroismo ....... - 2 - - 1 - - - - 5 9 4 - 5 -
Horta oo, - 2 - - - - - - - 2 3 4 - 7 -
Ponta Delgada................ 1 5 - - 1 - - - - 11 2 8 - 9 -
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IV.1: Member institutions’ branches by district as at 31 December 2018 (cont’d)

Number of Branches
Total 362 6 13 421 - - - 527 1 15 81 1 - -
By District
AVEINrO covvvvveeeeeieeeeeeeeeen 23 1 - 33 - - - 37 - - 4 - - -
Beja ..o 4 - - 6 - - - 5 - - 1 - - -
Braga....ccccoovvviiieeeiiniinnn, 23 1 - 34 - - - 34 - 1 5 - - -
Braganga........cccceeeevnnnn 6 - - 6 - - - 5 - - 1 - - -
Castelo Branco.............. 5 - - 7 - - - 8 - - 1 - - N
Coimbra .c...coveveeneenieenns 12 - - 14 - - - 20 - 1 3 - - -
EVora....ccoeivviiiiiiiiinn, 5 - - 7 - - - 7 - - 1 - - -
Faro....cccoeviiniiiiiiininns 17 1 - 21 - - - 28 - - 6 - - -
Guarda.....cccceeeeeeneeennnnn. 6 - - 7 - - - 5 - - - - - -
(=T T S 21 1 - 20 - - - 22 - - 3 - - -
Lisboa......cccccvvviriiniiinnn, 98 1 - 97 - - - 117 1 9 29 1 - -
Portalegre.......cccocuevueene, 4 - - 3 - - - 7 - - - - - N
[200] ¢ (o JRN 53 1 - 68 - - - 85 - 4 15 - - -
Santarém ......ccceeeeenenennn 19 - - 16 - - - 20 - - 2 - - -
Setubal......ccccoeuiiiininnnn. 27 - - 28 - - - 33 - - 4 - - .
Viana do Castelo............. 9 - - 10 - - - 13 - - 1 - - -
VilaReal ...cccceevvvecuvenennnn. 7 - - 9 - - - 9 - - 2 - - N
LVZT=10 11 - - 20 - - - 16 - - 1 - - -
Funchal ....coovevvenienienn, 12 - - 7 - - - 28 - - 1 - - -
Angra do Heroismo......... - - 2 2 - - - 5 - - - - - N
Horta...oooeeeeciiieeeeeciiieens - - 2 1 - - - 7 - - - - - -
Ponta Delgada................ - - 9 5 - - - 16 - - 1 - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018

Number of Branches
Total 173 545 15 - 212 18 3 26 4
Aveiro District 17 32 1 - 17 2 - - -
Agueda ..o, 1 1 R R 1 _ _ _ i
Albergaria-a-Velha.............. 1 1 - - 1 - - - -
Anadia .....ccooeevveeieieiiiene, 1 1 - - 1 - - - -
ArOUCA ..vvvvvvvvrrrrererererereeeeees 2 2 - - - - - - _
AVEIFO ..vvveeeeciiiiieeecieeee e 2 5 1 - 2 1 - - -
Castelo de Paiva.................. - 1 - - - - - - -
ESPINNO ..ccuveieiieciieieeies 1 2 - - 1 - - - -
Estarreja ....cccoeeeeeviveeenieenns - 1 - - - - - - _
IhAVO e, 1 2 - R 1 . . R R
Mealhada. - 1 - - 1 - - - -
1 - - - - - - - -
1 1 - - 1 - - - -
- 2 - - 1 - - - -
1 2 - - 2 - - - -
Santa Maria da Feira 2 5 - - 2 - - - -
Sdo Jodo da Madeira 1 2 - - 1 1 - - -
Sever do Vouga.......ccceeuenes - 1 - - - - - - -
VagOS ..ueeieieiiiiieieeeiieeeeeann 1 1 - - 1 - - - _
Vale de Cambra .................. 1 1 - - 1 - - - -
Beja District 1 8 o 5 1 5 - - -
Aljustrel ......ccoocveveievieniennen. - 1 - - - - - - -
Almodovar.......ccecvevvernennnn. - - - - - - - - -
AIVItO e - - - - - - - - R
1 2 - - 1 - - . .
- 1 - - - - - - -
Ferreira do Alentejo............ - - - - - - - - -
Mértola. - 1 - - - - - - -
MOUIa..coeeeeeeeeeeecceeee - 1 - - - - - - -
Odemira....ccoceeeeeeecveeeeeeennns - 2 - - - - - - -
OUNQUE ..eeveeieeeiieeieeeie - - - - - - - - -
SEIrPa eveveeeeiiiiieeeeeriieeee s - - - - - - - - -
Vidigueira .....cocevvevvereennen. - - - - - - - - -
Braga District 10 37 1 o 9 2 - 2 -
AMAreS ...ovvvvvverrrrrrrrerererenenes - 1 - - - - - - -
Barcelos.......cceevveeeeeecinnnenns 1 4 - - 1 - - - -
Braga ...ccooceeviiiiiiiieiiiiees 1 9 1 - 4 1 - 2 _
Cabeceiras de Basto............ 1 - - - - - - - -
Celorico de Basto................ - 2 - - - - - - -
Esposende .....c.ccceveevueeeenne 1 1 - - - - - - -
Fafe....... 1 2 - - 1 - - _ _
GUIMArdes ..ococeevveeereveennnenn 2 5 - - 2 1 - - -
Pévoa de Lanhoso............... 1 1 - - - - - - -
Terras de Bouro.... - - - - - - - - -
Vieira do Minho.................. - 1 - - - - - - -
Vila Nova de Famalicio....... 1 8 - - 1 - - - -
VilaVerde ....ccocvveeevcinvenennnn. - 2 - - - - - - -
Vizela coeeeeeiieieieeceeciieeee e 1 1 - - - - - _ _

Statistical Bulletin — 2018 (Annual) 335



ASSOCIACAO
PORTUGUESA
DE BANCOS

IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Numero de Balcoes
Braganga District 3 8 - - 2 - - - -
Alfandega da Fé.................. - 1 - - - - - _ _
Braganga.....ccceccveeiiiniinneens 1 1 - - 1 - - - -
Carrazeda de Ansides.......... - - - - - - - - -
Freixo de Espada a Cinta..... - - - - - - - - -
Macedo de Cavaleiros ........ - 1 - - - - - - -
Miranda do Douro.............. - 1 - - - - - - -
Mirandela.......ccoooveveeevennnnns 1 1 - - 1 - - - -
Mogadouro........ccceevueeuenns 1 1 - - - - - _ _
Torre de Moncorvo............. - - - - - - - - -
Vila Flor, - 1 - - - - - - -
Vimioso - 1 - - - - - - _
ViNhais....coveeevienierienenienene - - - - - - - - R
Castelo Branco District 4 9 o o 4 o 5 1 -
Belmonte .......ceceevevieeeienns - - - - - - - - -
Castelo Branco.................... 1 3 - - 1 - - 1 _
Covilha.. 1 2 - - 1 - - - _
FUNE0...uriiieececiieeeceecies 1 1 - - 1 - - - -
Idanha-a-Nova.......cccceevuenee - - - - - - - - -
(0] =1 ¢SSR - 1 - - - - - - -
- 1 - - - - - - -
1 1 - - 1 - - . .
Coimbra District 6 18 1 - 9 1 - - -
Arganil - 1 - - - - - - -
Cantanhede 1 3 - - 1 - - - -
Coimbra....coocceveeeviveieeeeeins 2 6 1 - 3 1 - - -
Condeixa-a-Nova .. - 1 - - 1 - - - -
Figueira FOzZ .....ccccovvvvrnnene 1 3 - - 1 - - - -
GOiS.cuvereerieeienreeieeie e - - - - - - - - -
LOUSE oo, 1 1 - - 1 - - - _
1Y 1T I - 1 - - - - - - -
Miranda do Corvo............... - - - - - - - - -
Montemor-o-Velho............. - - - - 1 - - - _
Oliveira do Hospital ............ 1 1 - - 1 - - - -
Pampilhosa da Serra........... - - - - - - - - -
Penacova ......ccccovveeiiininnees - - - - - - - - -
Penela....ccoeceeiieeiienieeiens - - - - - - - - -
SOUME ..oeviiiiiiiiieniec s - - - - - - - - -
TAbUA.c..eeieieieeeecee - - - - - - - - -
Vila Nova de Poiares - 1 - - - - - - _
Evora District 3 10 - - 2 1 - 1 .
Alandroal ......ccccevvereeneennen. - - - - - - - - -
Arraiolos .. 1 - - - - - - - -
Borba.....ccoooveieeiieeeeeees - 1 - - - - - - -
Estremoz.......cccoeeeeeeeieecnnnn. 1 1 - - - - - - -
EVOra ovcvevceeveeceeeeeveseaens 1 3 - R 2 1 _ 1 _
Montemor-o-Novo ............. - 1 - - - - - _ _
MoOra..cooiiiiiiiii e - - - - - - - - -
MOUFE0..cuverieiieeieeeereee - - - - - - - - -
Portel.....coveeieeiieiieieeies - - - - - - - - -
Redondo.......ccceuveeeeeeinnnens - 1 - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Evora District (cont’d)
Reguengos de Monsaraz..... - 1 - - - - - - -
Vendas Novas ........ccuue..... - 1 - - - - - - -
Viana do Alentejo................ - - - - - - - - -
Vila Vigosa ....ooceeveervenieennen. - 1 - - - - - - -
Faro District 9 26 - - 10 1 - 1 -
Albufeira.....ccovvveeeeeeinvenennn. 1 4 - - 1 - - - -
Alcoutim ..coeveriinieiierieee, - - - - - - - - -
AlJEZUT oo - - - - - - - - -
Castro Marim.......cccceeeneneen. - - - - - - - - -
1 4 - - 2 - - 1 -
- 2 - - 1 - - - -
1 2 - - 1 - - - -
3 6 - - 2 1 - - -
- 1 - - 1 - - - -
Portimao 1 2 - - 1 - - - -
Sdo Brds de Alportel ........... 1 1 - - - - - - -
SilVeS. v - 2 - - - - - _ _
TaVvira..cocoeeeeeeeeeeecececceae 1 1 - - 1 - - - -
Vila do Bispo . - - - - - - - - -
Vila Real de Santo Anténio . - 1 - - - - - - -
Guarda District 3 13 S o 3 - - - -
Aguiar da Beira ......cccccueenes - 1 - - - - - - -
Almeida .....ooeevveeeeiiiiieneee, - 1 - - - - - - -
Celorico da Beira................. - 1 - - - - - _ _
Figueira Castelo Rodrigo..... - 1 - - - - - - -
Fornos de Algodres............. - - - - - - - - -
GOUVEIA eeeeeireeeireeeieeeie - - - - - - - - -
Guarda 1 3 - - 1 - - - -
Manteigas - - - - - - - - -
Meda ..cooveeeeieeieeee s - 1 - - - - - - -
Pinhel...ccooveiiiiiiiieeiceiiies - 1 - - - - - _ _
Sabugal .....ccccevverieiieieen, - 1 - - 1 - - - -
LY=L T [N 1 1 - - 1 - - - _
TranCcoSO ....ceeeeeeevvveeeieeeeennns 1 1 - - - - - - _
Vila Nova de Foz Céa .......... - 1 - - - - - - -
Leiria District 21 28 1 5 9 1 - 2 -
Alcobaga .....cevvereeneenieennen. 3 4 - - 1 - - - -
Alvaidzere .....cooceeeevvcnnnennn. 1 1 - - - - - _ _
ANSIZ0..ueiieeiiciieeeeeeiireeee e, 1 1 - - - - - -
Batalha ....ccoeevvenviieiiieiiinens 1 1 - - 1 - - - -
Bombarral...... 1 1 - - - - - _ _
Caldas da Rainha................. 1 3 - - 1 - - - -
Castanheira de Péra............ - - - - - - - - -
Figueird dos Vinhos . - - - - - - - - -
Leiria..ooeee e 8 6 1 - 3 1 - 2 -
Marinha Grande ................. 1 3 - - 1 - - - -
Nazaré ....cccceeevevvveeeeeeeineens 1 1 - - - - - - -
ObidOS .vveeeeeieeieeieeieeies - - - - - - - - -
Pedrdgdo Grande................ - - - - - - - - -
Peniche....cccceeecveeeeeeeines 1 2 - - 1 - - - -
Pombal ....ccovvriiiiiies 1 4 - - 1 - - - _
Porto de MOs.......ccouveeveen. 1 1 - - - - - - -

Statistical Bulletin — 2018 (Annual) 337



ASSOCIACAO
PORTUGUESA
DE BANCOS

IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Lisboa District 32 140 6 - 68 5 2 11 2
AleNQUET ...ccvevieeierierieee, - 1 - - - - - _ _
Amadora.....ccceeeveeeeeenvenennn. 1 6 - - 5 - - 1 -
Arruda dos Vinhos............... - - - - - - - - -
Azambuja....ccoceereeerieriennen. - 1 - - - - - - -
Cadaval.....ccocveeeveeeieeennn, - 1 - - - - - - -
4 11 1 - 7 1 - - -
12 62 5 - 31 3 2 4 2
2 10 - - 5 - - 2 -
1 1 - - 1 - - - -
1 - - 2 - - -
1 - - 1 - - 2 -
3 10 - - 7 1 - - -
Sintra 4 18 - - 6 - - 2 -
Sobral de Monte Agraco..... - 1 - - - - - - -
Torres Vedras ......ccoeeeeuneenne 1 2 - - 1 - - - _
Vila Franca de Xira 2 6 - - 2 - - - -
Portalegre District - 6 - - 1 - - - -
Alter do Ch3o......cccccuvvueenee. - - - - - - - - -
Arronches ......cccoeeverenennne - - - - - - - - R
AVIS oo - - - - - - - - -
Campo Maior.......ccecveenuneen. - 1 - - - - - - _
Castelo de Vide........c..c...... - - - - - - - - -
- 2 - - - - - - -
- 1 - - - - - - -
- 1 - - - - - - -
- 1 - - 1 - - - -
Porto District 32 86 5 - 39 4 1 3 2
Amarante.......ccccceeeviineeennnn, 1 3 - - 1 - - - -
Baido..ccoeieieieieccecia, 1 1 - - - - - - _
Felgueiras ......ccoceevveevveennnnnns 2 2 - - 1 - - - -
GoNdoMar .....eeeeeeevveeeeeennnns 2 5 - - 3 - - - -
Lousada ......eceevevveeeeeeiinnnenns - 1 - - 1 - - - -
Maia .o 2 6 - - 3 1 - - -
Marco de Canaveses........... - 3 - - 1 - - - -
Matosinhos......ccccceeeeeeeunnenns 2 8 1 - 5 - - - -
Pacos de Ferreira.. 1 1 - - 1 - - - -
Paredes......ccccoeeeuveeeeeecinnnenns 3 3 - - 1 - - - -
Penafiel....cccccceevvveeeeeecnnnes 1 1 - - 1 - - - -
7 30 1 - 11 3 1 3 2
3 2 - - 1 - - - -
1 3 - - 1 - - - -
1 1 - - 1 - - - -
Valongo ....cccevveveeenieenieennenn 2 2 - - 2 - - _ _
Vila do Conde ......c.cceuveennnen 1 2 - - 1 - - - -
Vila Nova Gaia .......cccuuuue..... 2 12 3 - 4 - - - N
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Santarém District 10 21 = o 8 o - 1 -
Abrantes.......ccccevveeeivieeeiennns - 1 - - - - - _ _
Alcanena......ccoeeeeveeecveeeennenn. - 1 - - - - - - -
AlMEirim....occeveeeeiecieeeeeeeenns 1 1 - - - - - - -
AlPIarga....ccceeveeereeeieenierienns - 1 - - - - - - -
Benavente ......ccooeveveieiiiinnn, 1 2 - - - - - - -
CartaXo ..oevveeeeeeeeeeeeeeeeeeeeeeees 1 1 - - 1 - - - -
ChamusCa ...cocevvereereenieennenn - - - - - - - - -
CoNstaNCia ..oevveeveeeerienieennenn - - - - - - - - -
Coruche .....oovveeeeeeeccrieecneeen, - 2 - - - - - - -
Entroncamento.. - 1 - - 1 - - - -
Ferreira do Zézere - 1 - - - - - - _
Golega .....oovveeeieeieeieeeen, - - - - - - - - -
Mag3o... - - - - - - - - -
OUMEM covveveeeeeeeeeeeeeeeeeeeeeee 3 4 - - 2 - - - _
Rio Maior...cccoeeeveeeiiiiciccnnnn, 1 1 - - 1 - - - _
Salvaterra de Magos - - - - - - - - -
Santarém .....coceeeeeeeciveeeeeeennnns 1 2 - - 1 - - 1 -
Sardoal.....coceeeieenieenieeieiiees - - - - - - - - -
o111 1] S 1 2 - - 1 - - - -
Torres Novas......cccceeeeevvneennn 1 1 - - 1 - - - -
Vila Nova da Barquinha ........ - - - - - - - - -
Setubal District 7 39 - - 16 - - 3 >
Alcacer do Sal ......cocevvevuennenne. - - - - - - - - R
Alcochete......ccocvviveivveeeeennns - 1 - - - - - - -
AlMada ....oocvveieeieeieiieeees 2 8 - - 6 - - - -
Barreiro ... 1 3 - - 1 - - - -
Grandola......cccceeeevveeeeeeiinnnnns - 1 - - - - - - -
- 3 - - 1 - - - -
1 2 - - 1 - - - -
- 3 - - 2 - - - -
- 1 - - - - - - -
1 8 - - 2 - - 1 -
- 3 - - 1 - - - -
1 5 - - 1 - - 2 -
1 1 - - 1 - - . .
Viana do Castelo District 3 12 - - a4 - - - -
Arcos de Valdevez................. - 1 - - - - - - -
Caminha ..cooveeeeeeeiiieeeceiiiies - 1 - - - - - - -
Melgago.....cvcuevverieiieieeiens - 1 - - - - - - -
1Y/ o] Tor- To TR - 1 - - - - - - -
Paredes de Coura - - - - - - - - -
Ponte da Barca - 1 - - - - - - _
Ponte de Lima 1 1 - - 1 - - - -
Valenga ....oceeveeeeeeveenienicne 1 1 - - 1 - - - -
Viana do Castelo...... 1 4 - - 2 - - - -
Vila Nova de Cerveira ........... - 1 - - - - - - -
Vila Real District 4 13 - - 3 - - - -
AlJO v - - - - - R - R R
BOtiCaS....cooeveeeeieieicanas - 1 - - - - - - _
Chaves ......coovveeeeveeeereeeeieeens 1 2 - - 1 - - - -
MesS30 Frio.....cocvevveneeniennene - - - - - - - - -
Mondim de Basto.................. - 1 - - - - - _ _
Montalegre......cccoceeveereennenns - 2 - - - - - - -

Statistical Bulletin — 2018 (Annual) 339



ASSOCIACAO
PORTUGUESA
DE BANCOS

IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Vila Real District (cont’d)
MUFGa . - 1 - - - - - _ _
Peso da Régua ........ccceunne. 1 1 - - 1 - - - -
Ribeira de Pena.........cccuu. - 1 - - - - - - -
Sabrosa.....ccccveevienieniiennen, - - - - - - - - -
Santa Marta de Penaguido . - - - - - - - - -
Valpagos ...cccevvereereenieennenn 1 1 - - - - - -
Vila Pouca de Aguiar........... - 1 - - - - - - -
VilaReal......oovvvvveeeiinninennn. 1 2 - - 1 - - - _
Viseu District 6 17 o o 3 1 - 1 -
Armamar .....occcceeveeeniieeennes - - - - - - - - -
Carregal do Sal........cceeeunee - 1 - - - - - _ _
Castro Daire.....ccceeeeeveeeeennnn 1 1 - - - - - - -
Cinfdes.. - 1 - - - - - - -
Lamego ....cccveerieeeriieenieeene 1 1 - - 1 - - - _
Mangualde .......ccccceevveeinnns 1 1 - - 1 - - - _
Moimenta da Beira.. - 1 - - - - - - -
MOrtdgua...ccceeveeveeeerienne - 1 - - - - - - -
Nelas....ccoevuerieeieeieriesiens - - - - - - - - -
Oliveira de Frades............... - - - - - - - - R
Penalva do Castelo ............. - - - - - - - - -
Penedono ......ccceeeveeieeienns - - - - - - - - -
Resende......ccevveeeieenieeiiennns - - - - - - - - -
Santa Comba D30 ............... - - - - - - - - R
Sdo Jodo da Pesqueira......... - - - - - - - - -
S30 Pedro do Sul................. - 1 - - - - - _ _
- 1 - - - - - - -
- 1 - - - - - - -
Tabuago .....covveeieeiieieeies - - - - - - - - -
Tarouca.... - - - - - - - - -
1 1 - - - - - - -
- 1 - - - - - - -
2 4 - - 1 1 - 1 -
Vouzela. - 1 - - - - - - -
Funchal District 1 13 - - 2 - - - -
Calheta ....coovvveveeviiriieecces - 1 - - - - - _ _
Camara de Lobos................ - 1 - - - - - - -
Funchal .....coeeeveivieeeieiines 1 6 - - 2 - - - -
[\ 1ol 1ol J - 1 - - - - - - -
Ponta do Sol ......ccceevveienns - - - - - - - - -
Porto Moniz........cccceevuenne - - - - - - - - -
Porto Santo........ccceceerneene - - - - - - - - -
Ribeira Brava . - 1 - - - - - - _
Sdo Vicente....ccooevvrivernennne. - - - - - - - - -
Santana......ccoeeeriieenieeenns - - - - - - - - -
Santa Cruz - 3 - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Angra do Heroismo District = 2 = o 1 - - - -
Angra Heroismo.................. - 1 - - 1 - - - -
Calheta S. Jorge .....ccccveuneee - - - - - - - - -
Santa Cruz da Graciosa........ - - - - - - - - -
Vila Praia da Vitéria ............ - 1 - - - - - - -
Velas S. Jorge.....cccoeuevvenen. - - - - - - - - -

Horta District o 2 o 5 5 5 - - -
COMVO .ot - - - - - - - - -
Horta .oooevveeeeeeeeeeveceeeeeee, - 1 - - - - - _ _

Lajes do Pico.. - - - - - - - - -
Madalena......cccocvveeveeeicnnnnns - 1 - - - - - _ _
Santa Cruz das Flores - - - - - - - - -
Sdo Roque do Pico... - - - - - - - - -
Ponta Delgada District 1 5 - - 1 - - - -
Lagoa AGOres .......cccceevuuneees - 1 - - - - - - -
Nordeste - - - - - - - - -
Ponta Delgada .......cccceeuenee 1 3 - - 1 - - - -
POVOagao .....ccovveveniieeiiiene - - - - - - - - -
Ribeira Grande...........c....... - 1 - - - - - - -
Vila Franca do Campo......... - - - - - - - - -
Vila do Porto.......ccceceevuennee. - - - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Total 659 14 324 - 573 2 362 6 13
Aveiro District 43 = 28 o 29 o 23 1 -
Agueda ..o, 2 - 2 R 1 _ 1 _ _
Albergaria-a-Velha.............. 1 - 1 - 1 - 1 - -
ANadia ...ooeveeeieeeieeee s 3 - 1 - 1 - 1 - -
ArOUCA ..vvvvvvvvrrrrererererereeeeees 2 - 1 - 1 - - - _
AVEIrO oo 1 - 7 - 5 - 3 1 -
Castelo de Paiva.................. 1 - - - 1 - 1 - -
ESPINNO ..ccuveieiieciieieeies 1 - 1 - 1 - 2 - _
Estarreja ....cccoeeeeeviveeenieenns 2 - 1 - 1 - 2 - _
fIRAVO ... 1 - 1 - 2 . 1 i _
Mealhada. 3 - 1 - 1 - - - N
1 - - - 1 - - - -
4 - 3 - 2 - 1 - -
3 - - - 1 - 1 - -
4 - 2 - 2 - 2 - -
Santa Maria da Feira 6 - 3 - 4 - 3 - R
Sdo Jodo da Madeira 1 - 1 - 1 - 2 - -
Sever do Vouga.........ce.e...... 1 - 1 - 1 - - - -
VagOS ..ueeieieiiiiieieeeiieeeeeann 5 - 1 - 1 - 1 - -
Vale de Cambra .................. 1 - 1 - 1 - 1 - -
Beja District 29 - 1 - 15 - a4 - -
Aljustrel ......ccoocveveievieniennen. 4 - - - 1 - - - -
Almodovar.......cccoeeeeeveeenns 1 - - - 1 - - - _
AIVITO v 2 - - - 1 - - - -
- - - - 1 - 1 - -
4 - 1 - 1 - 1 - -
1 - - - 1 - - - -
1 - - - 1 - - - -
Ferreira do Alentejo............ 1 - - - 1 - - - -
Mértola. 1 - - - 1 - - - -
1Y/ o]0 - [P 3 - - - 1 - 1 - -
Odemira.....ccoeeeeveeecvveennnenn, 5 - - - 2 - 1 - _
OUNQUE ..eeveeieeeiieeieeeie 1 - - - 1 - - - -
SEIrPa eveveeeeiiiiieeeeeriieeee s 4 - - - 1 - - - -
Vidigueira .....cocevvevvereennen. 1 - - - 1 - - - -
Braga District 32 S 28 o 34 o 23 1 -
AMAreS .ooveeiiiieeieeeriieeeeenns 3 - - - 1 - - - -
Barcelos.......cceeveerceeennennnns 6 - 2 - 2 - 2 - -
Braga ...ccooceeviiiiiiiieiiiiees 3 - 7 - 9 - 5 1 -
Cabeceiras de Basto............ 1 - - - 1 - - - _
Celorico de Basto................ 1 - - - 1 - - - -
Esposende .....c.ccceveevueeeenne 2 - 1 - 1 - 1 - _
Fafe....... 1 - 2 - 1 - 1 _ _
GUIMArdes ..ococeevveeereveennnenn 1 - 7 - 7 - 5 - -
Pévoa de Lanhoso............... 1 - 1 - 1 - 1 - -
Terras de Bouro.... 2 - - - 1 - - - -
Vieira do Minho.................. 4 - - - 1 - 1 - -
Vila Nova de Famalic3o....... 5 - 4 - 5 - 5 - -
VilaVerde .....ccccovvevvenennnen. 1 - 2 - 2 - 1 - -
Vizela oo 1 - 2 - 1 - 1 - _
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Braganga District 23 = 4 o 13 o 6 - -
Alfandega da Fé.................. 2 - - - 1 - - - -
Braganga.....ccceccveeiiiniinneens 5 - 1 - 2 - 1 - -
Carrazeda de Ansides.......... 1 - - - 1 - - - -
Freixo de Espada a Cinta..... 1 - - - 1 - - - -
Macedo de Cavaleiros ........ 2 - 1 - 1 - 1 - -
Miranda do Douro.............. 3 - 1 - 1 - 1 - N
Mirandela.......ccoooveveeevennnnns 2 - 1 - 1 - 1 - -
Mogadouro........ccceevueeuenns 1 - - - 1 - 1 - -
Torre de Moncorvo............. 2 - - - 1 - 1 - -
Vila Flor 1 - - - 1 - - - -
Vimioso 1 - - - 1 - - - _
Vinhais.....cocveveeneenieseenenn 2 - - - 1 - - - -
Castelo Branco District 19 - 7 - 15 - 5 - -
Belmonte.......cccceeeevveeeneens 2 - - - 1 - - - _
Castelo Branco.........ceevee. 2 - 3 - 3 - 1 - -
Covilha.. 1 - 2 - 3 - 2 - -
FUNE0...uriiieececiieeeceecies 3 - 1 - 1 - 1 - -
Idanha-a-Nova.........cccue.... 3 - - - 1 - - - _
Oleiros ..c.cccveevveecreereeveeiens 2 - - - 1 - - - -
2 - - - 1 - - - -
1 - - - 1 - - - -
2 - 1 - 1 - 1 - -
1 - - - 1 - - - -
- - - - 1 - - - -
Coimbra District 49 - 11 - 28 - 12 - -
Arganil 3 - - - 1 - - - -
Cantanhede 8 - 2 - 2 - 1 - N
Coimbra....coocceveeeviveieeeeeins 8 - 6 - 9 - 5 - -
Condeixa-a-Nova .. 1 - - - 1 - 1 - -
Figueira FOzZ .....ccccovvvvrnnene 4 - 3 - 3 - 1 - -
GOIS..uveeecieeeiee e 1 - - - 1 - - - _
LOUSE e 1 - - - 1 - 1 - -
Mira ..o 2 - - - 1 - - - -
Miranda do Corvo............... 1 - - - 1 - - - _
Montemor-o-Velho............. 5 - - - 1 - 1 - _
Oliveira do Hospital ............ 4 - - - 1 - 1 - -
Pampilhosa da Serra........... 1 - - - 1 - - - -
Penacova.......ccceeeeviieinnnenee 2 - - - 1 - - - -
Penela......ccoeeeeieeiiieeciees 1 - - - 1 - - - _
SOUME ..oeviiiiiiiiieniec s 4 - - - 1 - 1 - -
Tabua...coceceeeeeeee e 2 - - - 1 - - - _
Vila Nova de Poiares 1 - - - 1 - - _ _
Evora District 34 - 5 - 16 - 5 - .
Alandroal .......cccoevvveviieeennnns 2 - - - 1 - - - -
Arraiolos .. 2 - - - 1 - - - -
BOrba ....cccveviieienieeieeies 2 - - - 1 - - - -
Estremoz.......cccoeeeeeeeieecnnnn. 4 - 1 - 1 - 1 - -
EVOra ..ooovvveeeeeeeeiee e, 4 - 3 - 3 - 1 _ _
Montemor-o-Novo ............. 4 - - - 1 - 1 - -
MOra ..o 3 - - - 1 - - - -
1Y/ [ U1 - [o TN 1 - - - 1 - - - -
Portel...coccccveeecieecieecieees 2 - - - 1 - - - _
Redondo ......cccccveeeiieeniennnns 2 - - - 1 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Evora District (cont’d)
Reguengos de Monsaraz..... 2 - - - 1 - 1 - -
Vendas Novas ........ccuue..... 1 - 1 - 1 - 1 - -
Viana do Alentejo................ 2 - - - 1 - - - -
Vila Vigosa ....ooceeveervenieennen. 3 - - - 1 - - - -
Faro District 54 - 16 S 26 o 17 1 -
Albufeira.....ccovvveeeeeeinvenennn. 6 - 1 - 2 - 1 - N
Alcoutim ....ooovveeiiieeciieens 2 - - - 1 - - - _
AlJEZUT oo 2 - - - 1 - - - -
Castro Marim.......cccceeveeenne 2 - - - 1 - - - -
5 - 3 - 4 - 2 1 -
4 - 1 - 1 - 1 - -
4 - 1 - 1 - 2 - -
4 - 3 - 4 - 5 - -
2 - - - 1 - - - -
3 - 1 - 1 - 1 - -
Portimao 3 - 2 - 2 - 2 - -
Sdo Brds de Alportel ........... 1 - 1 - 1 - - - -
SHVES.cviiiieiereere e 5 - 1 - 3 - 1 - -
TaVvira..cocoeeeeeeeeeeecececceae 6 - 1 - 1 - 1 - -
Vila do Bispo . 2 - - - 1 - - - -
Vila Real de Santo Anténio . 3 - 1 - 1 - 1 - _
Guarda District 26 - 4 - 16 - 6 - -
Aguiar da Beira ......cccccueenes 2 - - - 1 - - - -
Almeida ....oocevverienieniieen, 1 - - - 1 - 1 - -
Celorico da Beira................. 1 - - - 1 - - - _
Figueira Castelo Rodrigo..... 1 - - - 1 - - - -
Fornos de Algodres............. 1 - - - 1 - - - -
GOUVEIA wevveeeeeeeeeeeeeeeeeeeeeeen 3 - 1 - 1 - 1 - _
Guarda 2 - 2 - 3 - 2 - -
Manteigas 1 - - - 1 - - - -
Meda ...ccoeereeeieecee e, 1 - - - 1 - - - _
Pinhel......cooveeveieeiieeeieees 3 - - - 1 - - - _
Sabugal .....ccccevverieiieieen, 1 - - - 1 - 1 - -
LY=L T [N 4 - 1 - 1 - - - _
TrancosO.....ccovvevevereiiinnneens 2 - - - 1 - 1 - -
Vila Nova de Foz Céa .......... 3 - - - 1 - - - -
Leiria District 47 - 14 - 24 - 21 1 -
Alcobaga .....cevvereeneenieennen. 5 - 2 - 2 - 2 - -
Alvaidzere ......occoeeveeecveeenns 1 - - - 1 - - - _
ANSIA0..iiiiiiiirierieriereeen 3 - - - 1 - 1 - -
Batalha ....ccoeevvenviieiiieiiinens 2 - 1 - 1 - 1 - -
Bombarral...... - - - - 1 - 1 - -
Caldas da Rainha................. 6 - 2 - 2 - 2 - -
Castanheira de Péra............ 1 - - - 1 - - - -
Figueird dos Vinhos . 1 - - - 1 - 1 - -
Leiria...ccooveeeieeiiiiiee e - - 4 - 7 - 4 1 -
Marinha Grande ................. - - 1 - 1 - 3 - -
Nazaré ....cccceeevevvveeeeeeeineens 2 - 1 - 1 - 1 - -
Obidos ....veeeeveeeiieecieeee, 3 - - - 1 - 1 - _
Pedrdgdo Grande................ 1 - - - 1 - - - -
Peniche....cccceeecveeeeeeeines 4 - 1 - 1 - 1 - N
Pombal ....ccovvriiiiiies 14 - 1 - 1 - 2 - _
Porto de MOs.......ccouveeveen. 4 - 1 - 1 - 1 - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Lisboa District 54 - 75 - 122 1 98 1 -
AleNQUET ...ccvevieeierierieee, 5 - 1 - 1 - 1 _ _
Amadora.....ccceeeveeeeeenvenennn. 2 - 4 - 7 - 4 - -
Arruda dos Vinhos............... 2 - 1 - 1 - 1 - -
Azambuja....ccoceereeerieriennen. a4 - - - 1 - - - -
Cadaval....ccooueeveiviiiiieeicens 3 - - - 1 - - -
- - 6 - 9 - 10 - -
5 - 29 - 55 1 41 1 -
7 - 5 - 7 - 7 - -
11 - 1 - 1 - 1 - -
- - 3 - 3 - 3 - -
2 - 3 - 5 - 4 - -
2 - 6 - 7 - 8 - -
Sintra 4 - 10 - 14 - 12 - -
Sobral de Monte Agraco..... 2 - - - 1 - - - -
Torres Vedras .......cccceeeunnees - - 2 - 2 - 2 _ _
Vila Franca de Xira 5 - 4 - 7 - 4 - R
Portalegre District 26 = 2 o 15 o 4 - -
Alter do Ch30.......cccveuvuenn.n. 1 - - - 1 - - _ _
Arronches .....coeeeeveeeeveeenns 1 - - - 1 - - -
AVIS ..o 2 - - - 1 - - - -
Campo Maior.......ccecveenuneen. 1 - - - 1 - 1 - -
Castelo de Vide.....cccceeeennee 1 - - - 1 - - _ _
2 - - - 1 - - - -
4 - 1 - 1 - 1 - -
2 - - - 1 - - - -
1 - - - 1 - - - -
1 - - - 1 - - - -
1 - - - 1 - - - -
1 - - - 1 - - - -
4 - - - 1 - 1 - -
1 - 1 - 1 - 1 - -
3 - - - 1 - - - -
Porto District 52 - 53 - 64 1 53 1 -
Amarante.......ccccvvevevevenennnns 1 - 1 - 2 - 1 - -
Baido..ccoeieieieieccecia, 2 - - - 1 - - - _
Felgueiras ......ccoceevveevveennnnnns 4 - 2 - 2 - 2 - -
GoNdoMar .....eeeeeeevveeeeeennnns 2 - 4 - 3 - 4 - -
Lousada ......cceeveuvveeeeieinnnens 1 - 1 - 1 - 1 - -
Maia oo 1 - 2 - 4 - 3 - -
Marco de Canaveses........... 2 - 2 - 1 - 1 - -
Matosinhos......ccccceeeeeeeunnenns 2 - a4 - 7 - 5 - -
Pacos de Ferreira.. 3 - 2 - 2 - 1 - -
Paredes......ccccoeeeuveeeeeecinnnenns 4 - 3 - 2 - 3 - -
Penafiel....cccccceevvveeeeeecnnnes 6 - 1 - 2 - 1 - -
5 - 11 - 20 1 18 1 -
5 - 2 - 1 - 1 - -
2 - 3 - 2 - 1 - -
1 - 2 - 1 - 1 - -
Valongo ....cccevveveeenieenieennenn 2 - 3 - 3 - 2 - -
Vila do Conde ......c.cceuveennnen 5 - 2 - 2 - 2 - -
Vila Nova Gaia .......cccuuuue..... 4 - 8 - 8 - 6 - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Santarém District 39 - 12 - 27 - 19 - -
ADbrantes.....ccocceveeevcveneenieennes 4 - 1 - 2 - 1 - -
Alcanena.......coceveeerveeenennes 1 - - - 1 - 1 - -
AIMEITIM .ceeeiiierierieneereens 3 - 1 - 1 - 1 - -
AlPIarga....coceveereeneeneeneennes 1 - - - 1 - - - -
Benavente .........ccceviiiiiennne 3 - 1 - 2 - 2 - -
Cartaxo ...ooovveerereeeniieeieeee 3 - 1 - 1 - 1 - -
ChamusCa ..coceevvevierieniennnene - - - - 1 - - - -
CoNStaNCia..ccvereeerueeieeieennens - - - - 1 - - - -
Coruche .c.ooevenerenenieeene 2 - - - 1 - 1 - -
Entroncamento. 1 - 1 - 1 - 1 - -
Ferreira do Zézere ................ 1 - - - 1 - - - -
GOlega ....oovveveereereeeeee - - - - 1 - - - -
Magdo.. 2 - - - 1 - 1 - -
OUIEM .o - - 2 - 2 - 2 - -
Rio Maior.....ccoceeviieiniieees 3 - 1 - 1 - 1 - B
Salvaterra de Magos... 4 - - - 1 - 1 - -
Santarém .....ccccovveveeneenennnes 6 - 2 - 3 - 2 - -
Sardoal ....occeveeneenienieniens 1 - - - 1 - - - -
TOMAN et 2 - 1 - 1 - 1 - -
Torres Novas......occeeeveevveeeenne 2 - 1 - 2 - 3 - -
Vila Nova da Barquinha ........ - - - - 1 - - - -

Setubal District 31 - 24 - 34 - 27 - -
Alcacer do Sal ......ccevvevennenee. 3 - - - 1 - 1 - -
Alcochete......ccvvveerceerieeniiannns 1 - 1 - 1 - 1 - -
AlMada ....ocovevvenienieiieniees 1 - 8 - 9 - 5 - -
Barreiro .. 1 - 2 - 2 - 1 - -
Grandola......cccovevvervieniennnens 3 - - - 1 - 1 - -
MOIta .eeeeeeeeeeeeee s 2 - 2 - 2 - 2 - -
Montijo... 2 - 2 - 1 - 2 - -
Palmela 4 - 2 - 2 - 2 - -
Santiago do Cacém............... 5 - - - 2 - 1 - -
SEIXAl cvvevieriieienie s 1 - 2 - 4 - 4 - -
Sesimbra.....ccocveeeeceeeeienns 3 - 1 - 2 - 2 - -
Setibal ....coovvvvviieiiiieeeeeenes 3 - 3 - 6 - 4 - -
SINES et 2 - 1 - 1 - 1 B B

Viana do Castelo District 16 - 6 - 13 - 9 - -
Arcos de Valdevez ................ 1 - 1 - 1 - 1 - -
Caminha ....covevvievienieniee 2 - - - 2 - 2 - -
Melgago....cccvevvieriereeiienieane 1 - - - 1 - 1 - -
1Y/ o] Tor- {o TSR 1 - 1 - 1 - 1 - -
Paredes de Coura 1 - - - 1 - - - -
Ponte da Barca .... 1 - - - 1 - - - -
Ponte de Lima.......ccceeveenene 3 - 1 - 1 - 1 - -
Valenga....coeeveereeneeneeneenes 1 - 1 - 1 - 1 - -
Viana do Castelo..... 1 - 2 - 3 - 2 - -
Vila Nova de Cerveira ........... 4 - - - 1 - - - -

Vila Real District 24 - 4 - 17 - 7 - -
[ 2 - - - 1 - 1 - -
BOtiCaS...ccvveeriieenieeeieeeees 1 - - - 1 - - B -
Chaves ...cocevevenereeeceeene 3 - 2 - 2 - 1 - -
MesS30 Frio....ccceevveeveevennenns 1 - - - 1 - - - -
Mondim de Basto................ 1 - - - 1 - - - -
Montalegre.......cceevveeveenenne 2 - - - 1 - 1 - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Vila Real District (cont.)
MUFGa . 1 - - - 1 - - - -
Peso da Régua ........ccceunne. 1 - - - 1 - 1 - -
Ribeira de Pena........ccccue..... 1 - - - 2 - - - -
Sabrosa.....ccceeveeeciveesiieeenns 1 - - - 1 - - - _
Santa Marta de Penaguido . 2 - - - 1 - - - -
Valpagos ...cccevvereereenieennenn 1 - - - 1 - 1 - -
Vila Pouca de Aguiar........... 3 - 1 - 1 - - - -
VilaReal...c.ccooovveeiveeciieens 4 - 1 - 2 - 2 - _
Viseu District 42 - 7 - 29 - 11 - -
Armamar .....ccceceeeeeniineeeennns 2 - - - 1 - - - -
Carregal do Sal........cceeeunee 2 - - - 1 - - - -
Castro Daire.......ccceeuveenenenn. 3 - - - 1 - 1 - -
Cinfdes.. 2 - - - 1 - - - -
Lamego ....cccveerieeeriieenieeene 3 - 1 - 1 - 1 - -
Mangualde .......ccccceevveeinnns 1 - 1 - 1 - 1 - -
Moimenta da Beira.. 2 - - - 1 - - - -
MOrtdgua...ccceeveeveeeerienne 1 - - - 1 - - - -
Nelas....ccoevuerieeieeieriesiens 2 - - - 1 - 1 - -
Oliveira de Frades............... 2 - - - 1 - 1 - R
Penalva do Castelo ............. 1 - - - 1 - 1 - -
Penedono ......ccceeeveeieeienns 1 - - - 1 - 1 - -
Resende.......ccccevveeeveeeneeenns 1 - - - 1 - - - _
Santa Comba Déo............... 3 - - - 1 - - - -
Sdo Jodo da Pesqueira......... 2 - - - 1 - - - -
S3o Pedro do Sul................. 1 - - - 1 - - - _
2 - - - 1 - - - -
1 - - - 1 - - - -
Tabuago .....covveeieeiieieeies 2 - - - 1 - - - -
Tarouca.... 1 - - - 1 - - - -
1 - 1 - 1 - 2 - -
1 - - - 1 - - - -
3 - 4 - 6 - 2 - -
Vouzela. 2 - - - 1 - - - -
Funchal District 1 = 7 o 15 o 12 - -
Calheta ...ooceeveeiieieciceies - - - - 1 - 1 - -
Camara de Lobos................ - - 1 - 1 - 1 - -
Funchal .....coeeeveivieeeieiines 1 - 5 - 5 - 4 - -
MachiCo...evierieeiieieeies - - - - 1 - 1 - -
Pontado Sol ......cccvveenenns - - - - 1 - - - _
Porto Moniz........cccceevuenne - - - - 1 - 1 - -
Porto Santo........ccceceerneene - - - - 1 - 1 - -
Ribeira Brava . - - - - 1 - 1 - R
Sdo Vicente....cooovveveeriiveenns - - - - 1 - - - -
Santana......ccoeeeriieenieeenns - - - - 1 - 1 - -
Santa Cruz - - 1 - 1 - 1 - R
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Total 421 - - - 527 1 15 81 1
Aveiro District 33 - - - 37 - - a4 -
Agueda ..o, 3 - - R 2 _ _ 1 _
Albergaria-a-Velha.............. 2 - - - 1 - - - -
ANadia ...ooeveeeieeeieeee s 1 - - - 2 - - - -
ArOUCA ..vveeeeciiieeececiiieeee s - - - - 1 - - - -
AVEIrO ..ot 5 - - - 2 - - 1 -
Castelo de Paiva.......cc.cu... - - - - - - - - -
ESPINNO ..ccuveieiieciieieeies 1 - - - 3 - - - -
Estarreja ....cccoeeeeeviveeenieenns 1 - - - 1 - - - -
fIRAVO ... 2 - - - 2 . . B _
Mealhada. 1 - - - 1 - - - -
1 - - - 1 - - - -
2 - - - 3 - - - -
1 - - - 3 - - - -
1 - - - 3 - - - -
Santa Maria da Feira 7 - - - 7 - - 1 R
Sdo Jodo da Madeira 1 - - - 2 - - 1 -
Sever do Vouga.........ce.e...... 1 - - - 1 - - - -
VagOS ..ueeieieiiiiieieeeiieeeeeann 2 - - - 1 - - - -
Vale de Cambra .................. 1 - - - 1 - - - -
Beja District 6 o o o 5 o 5 1 -
Aljustrel ......ccoocveveievieniennen. - - - - - - - - -
Almodovar.......ccecvevvernennnn. - - - - - - - - -
AIVItO e - - - - - - - - R
2 - - - 1 - - 1 -
- - - - 1 - - - -
Ferreira do Alentejo............ 1 - - - - - - - -
Mértola. - - - - - - - - -
1Y/ o]0 - [P - - - - 1 - - - -
Odemira......coeeneeneeneenieens 1 - - - - - - - -
OUNQUE ..eeveeieeeiieeieeeie 1 - - - - - - - -
SEIrPa eveveeeeiiiiieeeeeriieeee s 1 - - - 1 - - - -
Vidigueira .....cocevvevvereennen. - - - - 1 - - - -
Braga District 34 S S o 34 o 1 5 -
AMaAres ....ccceevveeviieiniieens 1 - - - - - - - -
Barcelos.....cc.cceoveevenvennennns 4 - - - 8 - - 1 -
Braga ...ccooceeviiiiiiiieiiiiees 9 - - - 7 - 1 2 -
Cabeceiras de Basto............ - - - - 2 - - - _
Celorico de Basto................ - - - - - - - - R
Esposende .....c.ccceveevueeeenne 3 - - - 2 - - - -
Fafe....... 1 - - - 1 - - - _
GUIMAr3es ..cooeevveenreenreennens 5 - - - 6 - - 1 -
Pévoa de Lanhoso............... 1 - - - 1 - - - -
Terras de Bouro.... - - - - - - - - -
Vieira do Minho.................. 1 - - - - - - - -
Vila Nova de Famalicdo....... 5 - - - 5 - - 1 R
VilaVerde .....cooceeevveevveeennnns 3 - - - 1 - - - _
Vizela oo 1 - - - 1 - - - _
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Braganga District 6 = = o 5 o - 1 -
Alfandega da Fé.................. - - - - - - - - -
Braganga.....ccceccveeiiiniinneens 1 - - - 1 - - 1 -
Carrazeda de Ansides.......... 1 - - - - - - - -
Freixo de Espada a Cinta..... - - - - - - - - -
Macedo de Cavaleiros ........ 1 - - - 1 - - - -
Miranda do Douro............... - - - - 1 - - - -
Mirandela.......cccceeeveevneens 1 - - - 1 - - - _
Mogadouro........ccceevueeuenns - - - - - - - - -
Torre de Moncorvo............. 1 - - - - - - - -
Vila Flor - - - - - - - -
Vimioso - - - - 1 - - - -
ViNhais....coveeevienierienenienene 1 - - - - - - - R
Castelo Branco District 7 o o o 8 o 5 1 -
Belmonte.......cccceeeevveeeneens - - - - 1 - - - _
Castelo Branco.................... 2 - - - 1 - - - _
Covilha.. 2 - - - 3 - - 1 -
FUNd@0....ccocveeeieeciieeeiees 1 - - - 1 - - - _
Idanha-a-Nova.......cccceevuenee - - - - - - - - -
OlEIr0S c.eeveeeeiieieiesiesiesiene - - - - - - - - R
1 - - - 1 - - - -
1 - - - 1 - - - -
Coimbra District 14 - - - 20 > 1 3 -
Arganil - - - - - - - - -
Cantanhede 1 - - - 1 - - - -
Coimbra.....ccoveeveeniennieeiens 7 - - - 10 - 1 2 -
Condeixa-a-Nova .. 1 - - - - - - -
Figueira FOzZ .....ccccovvvvrnnene 2 - - - - - 1 -
GOiS.cuvereerieeienreeieeie e - - - - - - - - -
LOUSE ...t 1 - - - 1 - - - _
Mira..oooiiiiiies - - - - - - - - -
Miranda do Corvo............... - - - - 1 - - - _
Montemor-o-Velho............. 1 - - - - - - - -
Oliveira do Hospital ............ 1 - - - 1 - - - -
Pampilhosa da Serra........... - - - - 1 - - - -
Penacova.......ccceeeeviieinnnenee - - - - 1 - - - -
Penela....ccoeceeiieeiienieeiens - - - - - - - - -
SOUME ..oeviiiiiiiiieniec s - - - - - - - - -
Tabua...coceceeeeeeee e - - - - 1 - - - _
Vila Nova de Poiares - - - - - - - - -
Evora District 7 - - - 7 - - 1 .
Alandroal ......ccccevvereeneennen. - - - - - - - - -
Arraiolos .. - - - - - - - - -
BOrba ....cccveviieienieeieeies - - - - - - - - -
EStremoz.....ccoeeuveeeeiennneens 1 - - - 1 - - - -
EVOra ..occvviviiiiiiiciees 3 - - - 2 - - 1 -
Montemor-o-Novo ............. 1 - - - 1 - - - -
MoOra..cooiiiiiiiii e - - - - - - - - -
MOUFE0..cuverieiieeieeeereee - - - - - - - - -
Portel.....coveeieeiieiieieeies - - - - - - - - -
Redondo........cccueevieiinncnns 1 - - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Evora District (cont’d)
Reguengos de Monsaraz..... - - - - - - - - -
Vendas NOvas .......ccceeveennnes 1 - - - 1 - - - -
Viana do Alentejo................ - - - - 1 - - - -
Vila Vigosa ....ooceeveervenieennen. - - - - 1 - - - -
Faro District 21 - - S 28 o o 6 -
Albufeira......cccevevereereennen, 2 - - - 4 - - 1 -
Alcoutim ..covveriinierieneeenn - - - - - - - - -
AlJEZUT oo 1 - - - - - - - -
Castro Marim.......cccceeeneneen. - - - - - - - - -
3 - - - 5 - - 1 -
1 - - - 2 - - 1 -
1 - - - 2 - - 1 -
4 - - - 6 - - 1 -
2 - - - 2 - - - -
Portimao 3 - - - 3 - - 1 -
Sdo Brds de Alportel ........... 1 - - - 1 - - - -
SIVES..c.veieeree e 1 - - - 1 - - - _
TaVIra. oo 1 - - - 1 - - - -
Vila do Bispo . - - - - - - - - -
Vila Real de Santo Anténio . 1 - - - 1 - - - _
Guarda District 7 - - - 5 - - - -
Aguiar da Beira ......cccccueenes - - - - 1 - - - -
Almeida ....oocevverienieniieen, - - - - - - - - -
Celorico da Beira................. - - - - - - - - -
Figueira Castelo Rodrigo..... 1 - - - - - - - -
Fornos de Algodres............. - - - - - - - - -
GOUVEIA eeeeeireeeireeeieeeie 1 - - - - - - - -
Guarda 2 - - - 1 - - - -
Manteigas - - - - - - - - -
Meda .cvevieeienieeeee - - - - - - - - -
Pinhel.....cooveieeieeiieieeies - - - - - - - - -
Sabugal .....ccccevverieiieieen, 1 - - - 1 - - - -
SEIA e 1 - - - 1 - - - -
TrancosSo ..cceeeeeeeerererninnnen 1 - - - 1 - - - -
Vila Nova de Foz Coa .......... - - - - - - - - R
Leiria District 20 = = s 22 = o 3 -
Alcobaga .....cevvereeneenieennen. 2 - - - 3 - - - -
Alvaidzere .....cccceeevevernennnn. - - - - - - - -
ANSIZO0.eeiiiiieiiiieiiieesiee s - - - - 1 - - - -
Batalha .....ccceevvveeiiieeiees 1 - - - 1 - - - _
Bombarral...... - - - - 1 - - - _
Caldas da Rainha.........c...... 2 - - - 2 - - 1 R
Castanheira de Péra............ - - - - - - - -
Figueird dos Vinhos . - - - - - - - -
Leiria. e 8 - - - 5 - - 1 -
Marinha Grande ................. 2 - - - 1 - - - -
Nazaré .....coceeeeveeeieeeieees 1 - - - 1 - - - _
(0] o] ¢ [o 13RS - - - - - - - -
Pedrdgdo Grande................ 1 - - - - - - -
Peniche......cocvveveeeiveeciieens 1 - - - 1 - - - -
Pombal ..c.ceoveriiiiiiiiiiis 1 - - - 3 - - 1 -
Porto de Mos......ccceevvvenenns 1 - - - 3 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Lisboa District 97 - - - 117 1 9 29 1
AleNQUET ...ccvevieeierierieee, 2 - - - 1 - - - -
AMadora......cceeereereeneennen. 5 - - - 4 - - 1 -
Arruda dos Vinhos............... 1 - - - - - - - -
Azambuja....ccoceereeerieriennen. 1 - - - 1 - - - -
Cadaval ....ccceeveenieeieeieeiens - - - - 1 - - - -
9 - - - 8 - 1 3 -
42 - - - 57 1 7 15 1
6 - - - 6 - - 1 -
1 - - - 1 - - - -
3 - - - 2 - - 1 -
5 - - - 5 - - 1 -
6 - - - 9 - - 4 -
Sintra 8 - - - 13 - 1 1 -
Sobral de Monte Agraco..... - - - - 1 - - - -
Torres Vedras ........cccceeeueene 3 - - - 3 - - 1 -
Vila Franca de Xira 5 - - - 5 - - 1 -
Portalegre District 3 - - - 7 - - - -
Alter do Ch3o......cccccuvvueenee. - - - - - - - - -
Arronches ......cccoeeverenennne - - - - - - - - R
AVIS o - - - - 1 - - - -
Campo Maior.......ccecveenuneen. - - - - - - - - -
Castelo de Vide........cceu... - - - - - - - - -
1 - - - 1 - - - -
- - - - 1 - - - -
- - - - 1 - - - -
1 - - - 1 - - - -
1 - - - 2 - - - -
Porto District 68 - - - 85 = 4 15 =
Amarante.......ccccceeeviineeennnn, 2 - - - 3 - - - -
Baid0...ceeeiiieeeieeee e 1 - - - - - - - -
Felgueiras ......ccoceevveevveennnnnns 2 - - - 2 - - 1 -
Gondomar .....cceceveeeeiveennnennn 3 - - - 5 - - - -
Lousada .....cceeeuveeeieeeiieens 1 - - - 1 - - - _
Maia .o 8 - - - 6 - - 1 -
Marco de Canaveses........... 2 - - - 1 - - - -
Matosinhos........cccvvveeeenns 9 - - - 9 - - 2 -
Pacos de Ferreira.. 1 - - - 2 - - - -
Paredes......cccevveeiiiiiniicnns 2 - - - 5 - - 1 -
Penafiel.....coceveveeeiieenieens 2 - - - 2 - - - -
16 - - - 23 - 4 6 -
2 - - - 3 - - 1 -
1 - - - 3 - - 1 -
1 - - - 2 - - - -
Valongo ....cccevveveeenieenieennenn 2 - - - 3 - - 1 -
Vila do Conde ........ccocuueeee. 4 - - - 2 - - - -
Vila Nova Gaia .......ccceuveennen 9 - - - 13 - - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Santarém District 16 - - - 20 - - 2 -
Abrantes.......cccceeeveeeiieeennens 1 - - - 2 - - - _
AlCaNENA ...ccveereeireeieeeeeeeene - - - - 1 - - - -
AlMEirim ..occeeeieecieecee e 1 - - - 1 - - - -
AlPIarga....ecveeeenieeieseeneenne - - - - - - - - -
Benavente .......cccoceeiiiiiineees 1 - - - 2 - - - -
Cartaxo ...ooecvveeeeeeninreeenenninnns 1 - - - 1 - - - -
ChamusCa ....coeeeeveeecieeeciienn, - - - - 1 - - - _
Constancia....coeeeveeecreeenneenn, - - - - 1 - - - _
Coruche ...ocvevveveesierieiees - - - - 1 - - - -
Entroncamento... 1 - - - 1 - - - -
Ferreira do Zézere - - - - - - - - -
GOlEga ...eeveeeeeeceeee s 1 - - - - - - - -
Magdo.... - - - - - - - - -
OUMEM v 3 - - - 2 - - - _
Rio Maior....cceeiiiiiiiiecciiiieens 1 - - - 1 - - - _
Salvaterra de Magos. - - - - 1 - - - R
Santarém ......coceeeeeienieneenne 4 - - - 3 - - 1 -
Sardoal......cccveeveeienienieniene - - - - - - - - -
TOMAr e 1 - - - 1 - - - -
Torres Novas... 1 - - - 1 - - 1 -
Vila Nova da Barquinha ........ - - - - - - - - -
Setubal District 28 - - - 33 - - 4 -
Alcacer do Sal ....c.covevveeennnns 1 - - - - - - - R
Alcochete......ccovvevieeeiieennnn, 1 - - - 1 - - - _
AlMada ...oocveeieeieeieeieeeee 6 - - - 8 - - 1 -
Barreiro.. 2 - - - 2 - - 1 -
Grandola.....ccceeeveevcieeenienne 1 - - - 1 - - - -
2 - - - 2 - - - -
1 - - - 2 - - 1 -
2 - - - 4 - - - -
1 - - - 1 - - - -
5 - - - 4 - - - -
2 - - - 2 - - - -
3 - - - 5 - - 1 -
1 - - - 1 - - - -
Viana do Castelo District 10 S S o 13 - - 1 -
Arcos de Valdevez................. 1 - - - 1 - - - -
Caminha......cccoeeveieeciieeiee 1 - - - 1 - - - _
Melgago ....covvevuerierienieiene 1 - - - 1 - - - -
MONGE0 wvevviveeeiieeeiee e 1 - - - 1 - - - -
Paredes de Coura.........c.c..... - - - - 1 - - - _
Ponte da Barca ... 1 - - - 1 - - _ _
Ponte de Lima.....cccceevueeenne 1 - - - 1 - - - -
Valenga .....ooveeveeveneeneeneene 1 - - - 1 - - - -
Viana do Castelo.... 3 - - - 4 - - 1 -
Vila Nova de Cerveira ........... - - - - 1 - - - -
Vila Real District 9 s s o 9 o - 2 -
AlJO e - - - - - R R R R
BOtiCas ....evvveeeriieenieeeiee e - - - - - - - - -
Chaves ....ooceveveverenieeeieen 1 - - - 1 - - 1 R
Mes30 Frio....cccccevevveeecieeenns - - - - 1 - - - -
Mondim de Basto ................. 1 - - - - - - - -
Montalegre.......ccoeveeeveeveenene 1 - - - 1 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Vila Real District (cont’)
MUFGa . - - - - - - - - -
Peso da Régua ........ccceunne. 1 - - - 1 - - - -
Ribeira de Pena.......ccccceueunee - - - - - - - - -
Sabrosa.....ccceeveeeciveesiieeenns - - - - 1 - - - _
Santa Marta de Penaguido . - - - - - - - - -
Valpagos ...cccevvereereenieennenn 2 - - - 1 - - - -
Vila Pouca de Aguiar........... 1 - - - 1 - - - -
VilaReal......ccoocvvveververnenen. 2 - - - 2 - - 1 -
Viseu District 20 o o o 16 - - 1 -
Armamar .....occcceeveeeniieeennes - - - - - - - - -
Carregal do Sal........cceeeunee - - - - 1 - - - -
Castro Daire....cccoeeuveeeeeennns 1 - - - 1 - - - -
Cinfdes.. 1 - - - - - - - -
Lamego ....cccveerieeeriieenieeene 1 - - - 1 - - - -
Mangualde .......ccccceevveeinnns 1 - - - 1 - - - -
Moimenta da Beira.. 1 - - - - - - - -
MOrtdgua...ccceeveeveeeerienne 1 - - - 1 - - - -
Nelas....cocoeeeeecieeeeeeeieees 1 - - - 2 - - - _
Oliveira de Frades............... 1 - - - 1 - - - -
Penalva do Castelo ............. - - - - - - - - -
Penedono ......ccceeeveeieeienns - - - - - - - - -
Resende.......ccccevveeeveeeneeenns 1 - - - 1 - - - _
Santa Comba D30 ............... 1 - - - - - - - R
Sdo Jodo da Pesqueira......... - - - - - - - - -
Sdo Pedro do Sul................. 1 - - - - - - - -
1 - - - - - - - -
Tabuago .....covveeieeiieieeies - - - - 1 - - - -
Tarouca.... 1 - - - - - - - -
2 - - - 1 - - - -
5 - - - 5 - - 1 -
Vouzela. - - - - - - - - R
Funchal District 7 = = o 28 o - 1 -
Calheta ...ooceeveeiieieciceies - - - - 4 - - - -
Camara de Lobos................ 1 - - - 2 - - - -
Funchal ..c.coooeeiiiiiniiiiins 5 - - - 9 - - 1 -
Machico....cooeeeveeeiieecieens - - - - 2 - - - _
Pontado Sol ......cccvveenenns - - - - 2 - - - _
Porto Moniz.......ccccceeevunnees - - - - 1 - - - -
Porto Santo........cccceeeevinnnes - - - - 1 - - - -
Ribeira Brava . 1 - - - 1 - - - _
Sdo Vicente....cooovveveeriiveenns - - - - 2 - - - -
Santana....ccoeceeeeeieniiieeenen, - - - - 1 - - - -
Santa Cruz - - - - 3 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Angra do Heroismo District 2 - - = 5 o o - -
Angra Heroismo.................. 1 - - - 1 - - - -
Calheta S. Jorge .....ccccveuneee - - - - 1 - - - -
Santa Cruz da Graciosa........ - - - - 1 - - - -
Vila Praia da Vitéria ............ 1 - - - 1 - - - _
Velas S. Jorge.....cccoeuevvenen. - - - - 1 - - - -

Horta District 1 - - - 7 - - - -
COMVO coveiiiiieee e - - - - 1 - - - -
Horta .oooeeeeeeeeeec, 1 - - - 1 - - - -
Lajes das Flores - - - - 1 - - - R
Lajes do Pico.. - - - - 1 - - - -
Madalena.......cccceeeevveevneens - - - - 1 - - - _
Santa Cruz das Flores - - - - 1 - - - R
Sdo Roque do Pico... - - - - 1 - - - -

Ponta Delgada District 5 = = = 16 o - 1 -
Lagoa AGOres .......cccceevuuneees 1 - - - 2 - - - -
Nordeste - - - - 1 - - - -
Ponta Delgada .......cccceeuenee 3 - - - 7 - - 1 -
POVOagao .....coevveeeiieeieens - - - - 1 - - - -
Ribeira Grande.........cccccue.nu. 1 - - - 3 - - - -
Vila Franca do Campo......... - - - - 1 - - - -
Vila do Porto......ccceeeeuveennes - - - - 1 - - - _
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches
Total
Aveiro District

Castelo de Paiva......c.ccceue.nee
ESPINNO oo
Estarreja....cccccevveeenieeennnenn,
fIhaVO ..o,
Mealhada..
Murtosa ...........

Oliveira de Azeméis.............
Oliveira do Bairro

Santa Maria da Feira
Sdo Jodo da Madeira.

Beja District
AlUSErel ..o
Almodovar ......cccceevveneenienns
AVItO.cocviiciiieees

VidigUEIra...ccoeevveeveererienas
Braga District
AMaAres......ccovevieiiieiniiinieens

Cabeceiras de Basto............
Celorico de Basto ................
Esposende
Fafe....

Guimardes
Pévoa de Lanhoso...............
Terras de Bouro ..
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Braganga District
Alfandega da Fé
Braganga
Carrazeda de Ansides..........

Freixo de Espada a Cinta......
Macedo de Cavaleiros

Miranda do Douro...............
Mirandela......ccooeeveenieeiene
Mogadouro ........cceeeenveeneans
Torre de Moncorvo.
Vila FIOT oo
ViMioSO c..oeeeeeeeriieeiiieeen,

Vinhais ..oooeeveeeeieicienee,
Castelo Branco District
Belmonte ......cccoveevieenieenenns
Castelo Branco .......cccceeevenne
Covilhd
Funddo

Idanha-a-Nova...

Oleiros...c.ccvvveereieierieenne
Penamacor......cccccevveennenn,
Proenga-a-Nova

Coimbra District
Arganil......cccoeeeecieeiieecieeiens
Cantanhede.......cccvevvrrnenns
CoiMbra .coceevveeieeieeieeiens

Condeixa-a-Nova..

Oliveira do Hospital.............
Pampilhosa da Serra ...........

Penacova........cccooveiiieiinnnns
Penela....ccooeereeneenieeieeiens

Vila Nova de Poiares ...........
Evora District
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Evora District (cont’d)
Reguengos de Monsaraz..... - -
Vendas Novas.........cecueeueene - -
Viana do Alentejo................ - -
Vila Vigosa ...oovververienienienns - -

Faro District o -
Albufeira ....c.cceevveevieeieniinns - -
AlCOULIM .t - -
AlJEZUN . - -
Castro Marim ......ccccceeveneeene - -
Sdo Brds de Alportel............ - -
SHVES oo - -
Tavira oo, - -
Vila do BiSPO ..ccc.eeveevrenenne - -
Vila Real de Santo Anténio.. - -

Guarda District 5 -
Aguiar da Beira........cceenee. - -
Almeida....c.coveeienieeieniens - -
Celorico da Beira........ccoue..u. - -
Figueira Castelo Rodrigo ..... - -
Fornos de Algodres ............. - -
GOUVEIA ..eeeiiieeiiee e - -
Guarda - -
Manteigas - -
Meda...cocoverienieeieeieeiens - -
Pinhel ....cccooeviiiiieieeieeiens - -
Sabugal.....ccccveevieeiieiiiiees - -
S€IA eiiiiiei - -
Trancoso .....cccceeevevvveeereennns - -
Vila Nova de Foz Coa........... - -

Leiria District o o
Alcobaga.....cocvereenieniirienns - -
Alvaidzere.....cccvveeveeneeniens - -
ANSIZ0 e - -
Batalha......cccocvevierienieeiens - -
Bombarral .... - -
Caldas da Rainha................. - -
Castanheira de Péra............ - -
Figueird dos Vinhos - -
Leiria cueeereeeeieeeeeeeee e, - -
Marinha Grande........c..c...... - -
Nazaré......cccovevveeiiensieniens - -
ObidOS...cevierieeieeieeieeies - -
Pedrégdo Grande................ - -
Peniche ...coocvvveeiiiiiiciens - -
Pombal....cccoveriiriiiieiiens - -
Porto de MOs ......ccevveveennenne - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Lisboa District = =
AleNqUEr .....covveviieriieiieiens - -
AmMadora .....coceeveriieriieeniens - -
Arruda dos Vinhos............... - -
AZambuja ...occveeieeieniiiiees - -
Cadaval.....ccoeeeeieeieeieiiees - -
CasCaiS...eveereeeieeeeeeees - -
[ T I F SO - -
LOUres .ccoovuiiieieiiiiiiee e - -
Lourinhd.....ccooovevienieienieniens - -
Mafra . - -
Odivelas - -
Sobral de Monte Agraco ..... - -
Torres Vedras.......cocevvenunene - -
Vila Franca de Xira - -

Portalegre District = =
Alter do Ch30 ....cccevuvevurennne - -
Arronches.......ccovevevenenenne - -
AVIS..oiiiiieiieeeee e - -
Campo Maior ......cccceerueenne - -
Castelo de Vide ......cccceevuennne - -

Porto District - -
Amarante .....cccceeeeieeeniieennns - -
Baid0 ..eeeiiieriieeeeeec e, - -
Felgueiras.....cccovvvereenreennens - -
GONAOMAl ..ccuveereeirierierenane - -
Lousada.....cceveerierieniienienns - -
Malia e, - -
Marco de Canaveses............ - -
Matosinhos .........cceeevveenens - -
Pacos de Ferreira - -
Paredes .......ccoceeveeiieriiennnens - -
Penafiel ...ccccovervenienienies - -
Valongo .....ccevevevieviieniieniens - -
Vila do Conde.....ccccccevuennenne. - -
Vila Nova Gaiad....cccceevveeeenns - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Santarém District = =
Abrantes.. . - -
Alcanena - -
AIMEITM e - -
Alpiarga - -
Benavente.. - -
Cartaxo - -
ChamusCa.....ccevveerveenienieniens - -
Constancia - -
Coruche - R
Entroncamento........cccceeueeene - -
Ferreira do Zézere.......c........ - -
Golegd - -
Magdo .. - -
Santarém. - -
Sardoal - -
TOMAr. i - -
Torres Novas ......cccceveveerineeene - -
Vila Nova da Barquinha - -

Settbal District 5 -
Alcacer do Sal......cccevevenennene - -
Alcochete - -
Almada.... - -
Montijo ... - -
Palmela - -
Sesimbra . - -
Setubal - -
SINES.ceiiiieiiiie e - -

Viana do Castelo District = =
Arcos de Valdevez................. - -
Caminha....ooceeveeiieeieeieeiee - -
Melgago ...ccvvvvvvrrerieiierirenenn - -
1Y/ o] Tor- o J U URRN - -
Paredes de Coura................. - -
Ponte da Barca........c.cevuvennee. - -
Ponte de Lima .....ccccoceevnennee. - -
Valenga ..o.cceveeveenieenieeieciene - -
Viana do Castelo .........cc........ - -
Vila Nova de Cerveira............ - -

Vila Real District = =
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Vila Real District (cont’d)
Santa Marta de Penaguido .. - -
Valpagos ....coevevveneeneennennns - -
Vila Pouca de Aguiar............ - -
Vila Real....ccocevveeienieninnn, - -

Viseu District - -
Armamar ......ccoeeeeveeeenineennn, - -
Carregal do Sal.......ccceveennn, - -
Castro Daire.......ccccceevcueeennn - -
Cinfdes.. - -
Lamego.....ccoceeeriiveeniieeien, - -
Mangualde ......ccceevveerreennnn, - -
Moimenta da Beira.. - -
MOrtdgua.....cooervvervenrennenn, - -
Nelas ..oooevveeriierieeieeieeienn, - -
Oliveira de Frades................ - -
Penalva do Castelo .............. - -
Penedono.......cceeevieeieennnn, - -
Resende.......ccoeeveerieesieenenn, - -
Santa Comba D30 .....c..c....... - -
Sdo Jodo da Pesqueira......... - -
Sdo Pedro do Sul........cccuee - -
Tabuago.....cceveeieeieeienie, - -
Tarouca ... - -
Tondela ..oovevveeveeieeieeie, - -
Vila Nova de Paiva.............. - -
ViSEU.eeiuieeiiieenieeeniee e - -
Vouzela.... - -

Funchal District B B
Calheta ....coceeveenvenieniien, - -
Camara de Lobos................ - -
Funchal......cccooervenieniennenn, - -
Machico.....ccvvuervierienienienn, - -
Ponta do Sol .......ccccueeveenenn, - -
Porto Moniz........cccceeuveennenn, - -
Porto Santo ........ccceeeeeenneen, - -
Ribeira Brava .. - -
Sdo Vicente.....coeevveecieennennns - -
Santana ......ccceeveeenieeenieeen, - -
Santa Cruz - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2018 (cont’d)

Number of Branches

Angra do Heroismo District = =
Angra Heroismo .........c....... - -
Calheta S. Jorge......ccoveeuenes - -
Santa Cruz da Graciosa........ - -
Vila Praia da Vitéria............. - -
Velas S. JOrge .oovvveenveenienns - -

Horta District = =

Lajes das Flores ......cccccveuneee - -
Lajes do Pico ...

Madalena......cccooeevveenieenenns - -
Santa Cruz das Flores........... - -

Sdo Roque do Pico
Ponta Delgada District = =
Lagoa AGOres......cccuvveeeeennns - -
Nordeste

Ponta Delgada.........cccceueee - -
POVOagao....cccoeveiieeriieee, - -
Ribeira Grande...........c...... - -
Vila Franca do Campo ......... - -
Vila do POrto .......cccceveveeenene - -
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