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Foreword

This Statistical Bulletin presents financial and non-financial information on member institutions for
the six months period ended 30 June 2016. For comparison purposes, it also contains the same financial
information for reference dates 31 December and 30 June, 2015.

Compared to the previous Statistical Bulletin (Statistical Bulletin no. 51 — Annual) there was a
change in the APB’s membership due to the admission, on February, 15™ 2016, of Banco Credibom, S.A.
and Banco CTT, S.A.

Of the total of 31 APB member institutions on the above date, this Bulletin does not include Banco
CTT, S.A., NCG Banco, S.A., Sucursal em Portugal, and Deutsche Bank, AG, Sucursal em Portugal, due to
unavailability of data.

Some of the APB members do not prepare half-yearly cash-flow statements, comprehensive
income statements or statement of changes in equity, reason why some of them do not appear in this
Bulletin. Foreign branch offices operating in Portugal no not prepare these financial statements either
annually or half yearly.

The financial institutions included in this Statistical Bulletin, and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 9 and 10.

The Bulletin is structured as follows:

e Chapter | contains brief factsheets on each financial institution, plus their separate financial
statements (balance sheet, income statement, comprehensive income statement,
statement of changes in equity and cash-flow statement).

e Chapter Il sets out their consolidated financial statements (balance sheet, income
statement, comprehensive income statement, statement of changes in equity and cash-
flow statement).

e Chapters lll and IV provide six-monthly information on the member institution’s branches
and human resources.

As in previous statistical bulletins, the individual and consolidated information was provided by the
member institutions using templates pre-defined by the APB, which in the case of balance sheet and
income statement information follow Banco de Portugal’s disclosure template.

In order to make the information more easily accessible to users, some of the information in this
Bulletin is also available in Excel format at the APB website.

Statistical Bulletin — 2016 (First Half) 7
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial Institutions — Domestic

Banco BIC Portugués, S.A.

Banco BPI, S.A. BPI Group

Banco Portugués de Investimento, S.A.

Banco Carregosa, S.A. Banco Carregosa Group

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group
Banco ActivoBank, S.A.

Banco de Investimento Imobiliario, S.A.

Banco de Investimento Global, S.A. Banco de Investimento Global Group
Banco Finantia, S.A. Banco Finantia Group
Banco Invest, S.A. Banco Invest Group

SICAM — Sistema Integrado de Crédito Agricola  Crédito Agricola Group
Mutuo

Caixa Econdmica Montepio Geral Caixa Econdmica Montepio Geral Group

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group
Caixa - Banco de Investimento, S.A. Caixa — Banco de Investimento Group
Novo Banco, S.A. Novo Banco Group

Novo Banco dos Agores, S.A.

BEST - Banco Electrdnico de Servigo Total, S.A.

Statistical Bulletin — 2016 (First Half)
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Financial institutions — Subsidiaries

Banco Bilbao Vizcaya Argentaria (Portugal), BBVA (Portugal) Group
S.A.
Banco Credibom, S.A. Credibom Group

Banco Popular Portugal, S.A.

Banco Santander Consumer Portugal, S.A. Santander Consumer Portugal
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branch offices

Banco do Brasil, AG — Sucursal em Portugal

Barclays Bank PLC — Sucursal em Portugal Barclays Bank (Portugal) Group

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, SCA — Sucursal
em Portugal

Source: APB

Statistical Bulletin — 2016 (First Half) 10



ASSOCIACAO
PORTUGUESA
DE BANCOS

I. Factsheets and Separate Financial
Statements

Per financial institution
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BancoBIC
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Banco BIC Portugués, S.A.

Head Office: Avenida Anténio Augusto de Aguiar, n.2 132; 1050-020 Lisboa.
Phone number: 210438 900
Fax: 210438 996
Website: www.bancobic.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 278 219 59
Specific 653 408 245
Administrative 516 212 304
Ancillary 5 5 -
Total 1,452 844 608
Employees — by geographical distribution
Portugal 1,452 844 608
Abroad - - -
Total 1,452 844 608
Branches — by geographical distribution
Portugal 210
Abroad* -
Total 210

30 June 2016

Balance Sheet

TOTAl @SSO ...viiieiiieeeiee ettt e et e ettt e et e e e et e e ettt eeeteseeeetaeeeeabeeeesaeaeasbeeeenaeeeeseeaeantaeeanns

Loans and advances tO CUSTOMEIS . ....cciuerurerieereeeiteeseeeseeesteesaeesseesseesseessseesseeeseenseeans

DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiciiieciee ettt ere e e s tr e e e tbe e e sabeeesbaeaesabeee s

Debt securities issued.........

Subordinated liabilities.........ccceeeviiieiiiiiiiieie e

Loans and advances to / and deposits from credit institutions..

Equity......cceeee.

Yo F TSl =] o1 7 | PP PUSPOUPRRRRY

Income Statement
AL A TN =Y =R T ol o =N
OPEratiNgG INCOMIE . ciiiiiiiiiiee ettt e e et e e e s e st e s e e e e s esabtaeeeesessbsaaeeesessnnssenenes
NEet iNCOME DEFOIE TaX..uiiiiiiiiiiiieiciee et et e e e e s bae e e sabeae s

Cash Flow Statement
Net cash from operating aCtiVities .......coeevererierineee e
Net cash from iNVeSting aCtiVIties........ccciviiiiiiiiiiiiecie e
Net cash from financing actiVities .........ccceecieiiiiiiic e
Effect of exchange rate changes on cash and cash equivalents..........ccccocevveniniencnnne
Net changes in cash and cash equUIValENTS.......cccueiirieiiriinineeeeeeeee e
Cash and cash equivalents at the beginning of the year ..........ccccoevviiiiiiiiiiiiee s
Cash and cash equivalents at the end of the year..........ccccceevviiiiiiii e

Equity
Total equity as at 31 December 2015......cc.coiiiiriiereeienee et sre e
Total equity as at 30 June 2016

6,677,833
4,002,416
5,061,364

94,946
372,524
489,459
410,430

63,007
85,976
(10,694)

(97,141)
(844)
69,039
(28,946)
451,941
422,995

416,949
489,459

1 . .
Includes branches and representation offices.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 389,681 316,249 150,388 73,432 23.2%
1.1 CaSh i 78,677 63,169 57,069 15,508 -
1.2. Deposits at central banks .........ccceeerieriinieninie e 311,004 253,080 93,319 57,924 -
2.  Deposits at other credit institutions 33,314 135,692 24,755 (102,378) -75.4%
3.  Financial assets held for trading 4 115 39 (111) -96.5%
3.1. Bonds and other fixed income securities issued by public bodies............ - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ............ - - - - -
3.3. SNAIES ettt - - - - -
3.4, Other SECUILIES ...eoveeueiiieieiee ettt - - - - -
3.5, DEIIVALIVES...ceeietieiieeeie sttt ettt e eneas 4 115 39 (111) -
4.  Other financial assets at fair value through profit or loss 15,803 15,435 23,277 368 2.4%
4.1. Bonds and other fixed income securities issued by public bodies - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNATES ittt - - - - -
4.4, Other SECUILIES ...eovevueriiieieeee ettt 15,803 15,435 23,277 368 -
5.  Available-for-sale financial assets 1,091,215 1,108,632 1,060,288 (17,417) -1.6%
5.1. Bonds and other fixed income securities issued by public bodies............ 824,993 810,279 698,226 14,714 -
5.2. Bonds and other fixed income securities issued by other bodies ............ 263,500 296,276 343,277 (32,776) -
5.3 SNAIES ettt 21,909 21,575 22,060 334 -
5.4. Other SECUTItIeS ....ceviriiiiiiiiiiii s - - - - -
5.5. Provisions and impairMents ..........coeeveireeierienienieenenesesieseeseseseesnenes (19,187) (19,498) (3,275) 311 -
6. Loans and advances to credit institutions 841,976 1,179,215 1,098,612 (337,239) -28.6%
6.1. Interbank money market........cccccueriirieiieiininieece e - - - - -
6.2, DEPOSIES. ..ceuviiiiiiiiiitiii it 341,380 233,294 509,304 108,086 -
6.3.L0ans ....coeviiinens e 497,094 942,630 543,812 (445,536) -
6.4. Other loans and advances .... e e bt et e s e e e sbaaeaaeans 3,502 3,291 45,496 211 -
6.5. Purchase operations with resale agreements..........coccoeeeveverereniinneennne - - - - -
6.6. Provisions and impairmMents ..........coceeveeriieiineiiienieeieneeeese e - - - - -
7. Loans and advances to customers 4,002,416 4,060,542 3,853,593 (58,126) -1.4%
7.1. Loans not represented by SECUTItIes ........ccceevvirierienieninieiiecne e 3,512,467 3,316,301 3,264,047 196,166 -
7.2. Non-derecognised securitised [0ans.........ccceeeeierierienineeninicnecneeen - - - - -
7.3. Other loans and amounts receivable (secured) .... 550,378 784,378 618,770 (234,000) -
7.4. Overdue loans and interest .............. 170,511 143,426 131,932 27,085 -
7.5. Provisions and impairments ..........cccceveeereeneerieneesiesee e (230,940) (183,563) (161,156) (47,377) -
8. Held-to-maturity investments 207,465 74,537 58,039 132,928 -
8.1. Bonds and other fixed income securities issued by public bodies... 170,031 57,363 58,039 112,668 -
8.2. Bonds and other fixed income securities issued by other bodies 37,434 17,174 - 20,260 -
8.3. Provisions and impairments ..........cccceveeereereeenieneeseesee s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 4,158 4,665 1,934 (507) -10.9%
11,1, GrOSS @MOUNT ..eeiuiiieiiiectieeetee et et e e ete e et e e aae e eaeeeeaaeeeseeeeaneeeesnaeenneeans 4,158 4,665 1,934 (507) -
11.2. Provisions and impairments .. - - - - -
12.  Investment properties - - - - -
12.1. Gross @aMOUNt ......oiiiiiiiiiiiicc e - - - - -
12.2. Provisions. impairments and depreciation...........cccccvvereerieneenenniennenne - - - - -
13.  Other tangible assets 41,738 42,535 42,844 (797) -1.9%
13,1, GrOSS @MOUNT .eveteiiiiiireeeeeriireeeeerte e e e e e sier e e e e sarereeesesbeeeesssntnaeeeesasnenes 76,412 75,964 75,095 448 -
13.2. Provisions. impairments and depreciation...........cecveverererrenineneniennes (34,674) (33,429) (32,251) (1,245) -
14. Intangible assets 1,064 771 573 293 38.0%
14,1, GrOSS AMOUNT .eveiiiiiiiireeeieiiireeeeesiteeeeessitreeesesereeeeesesbeeeesssnsnaaeeesansnenes 3,259 2,863 2,559 396 -
14.2. Provisions. impairments and depreciation (2,195) (2,092) (1,986) (103) -
15. Investments in subsidiaries. associates and joint ventures . - - - - -
15.1. Gross @amouNnt ........ccoeviviiiniiiieniciee e - - - - -
15.2. Provisions and impairMents ..........cccevierieniieienieieneeneeseeeeeseesresnenee - - - - -
16. Current income tax assets 224 - 1,318 224 -
17. Deferred income tax assets 6,163 11,730 6,511 (5,567) -47.5%
18.  Other assets 42,612 45,107 48,520 (2,495) -5.5%
18.1. Gross amount ............... 44,395 46,525 49,292 (2,130) -
18.2. Provisions and impairments .. (1,783) (1,418) (772) (365) -
Total Assets 6,677,833 6,995,225 6,370,691 (317,392) -4.5%
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B
 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 401,752 448,277 395,123 (46,525) -10.4%
2. Financial liabilities held for trading 2,352 1,325 5 1,027 77.5%
3.  Other financial liabilities at fair value through profit or loss - - - - -
4, Deposits from other credit institutions 469,452 556,008 527,395 (86,556) -15.6%
4.1. Deposits... 469,049 555,858 511,429 (86,809) -
4.2. Interbank money market . - - - - -
4.3, LOANS .ottt 362 - 15,862 362 -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......oevevieniniciineccce 41 150 104 (109) -
5. Deposits from customer: 5,061,364 5,281,331 4,671,949 (219,967) -4.2%
5.1. Demand deposits.. 1,311,887 1,341,121 983,872 (29,234) -
5.2. Term deposits.... 3,706,448 3,913,381 3,580,118 (206,933) -
5.3. Savings accounts... 15,094 13,899 12,626 1,195 -
5.4. Other funds .............. 27,935 12,930 95,333 15,005 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit.. - - - - -
6.2.Bonds .......ccueee. - - - - -
6.3. Other liabilities.............. - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 23,375 59,297 70,387 (35,922) -60.6%
11.  Current income tax liabilities 1,686 5,005 4,712 (3,319) -66.3%
12. Deferred income tax liabilities 6,664 7,731 6,857 (1,067) -13.8%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 94,946 94,990 145,016 (44) 0.0%
15.  Other liabilities 126,783 124,312 126,118 2,471 2.0%
Total Liabilities 6,188,374 6,578,276 5,947,562 (389,902) -5.9%
Equity - -
16.  Share capital 410,430 340,416 340,416 70,014 20.6%
17. Share premiun 6,790 6,790 6,790 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 17,706 2,206 17,169 15,500 702.6%
21.  Other reserves and retained earnings 67,537 52,377 52,377 15,160 28.9%
22.  Netincome for the year (13,004) 15,160 6,377 (28,164) -185.8%
23.  Prepaid dividends - - - - -
Total Equity 489,459 416,949 423,129 72,510 17.4%
Total Liabilities + Equity 6,677,833 6,995,225 6,370,691 (317,392) -4.5%
Statistical Bulletin — 2016 (First Half) 16
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Banco BIC Po

€Th d €Th d €Th d €Th d %
1. Interest and SiMilar INCOME .......coicuiiiiiiiiiie e 94,565 201,118 100,567 (6,002) -
2.  Interest and similar expense 31,558 74,446 39,976 (8,418) -
3. Net interest income 63,007 126,672 60,591 2,416 4.0%
4.  Income from equity instruments ... - 30 30 (30) -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiiic e 19,801 38,644 17,354 2,447 -
6. Fee and commission expenses........... (5,300) (12,060) (4,682) (618) -
7. Net gains from assets and liabilities at fair value through profit or loss.... (671) (1,417) 979 (1,650) -
8.  Net gains from available-for-sale financial assets 6,631 (608) - 6,631 -
9.  Net gains from foreign exchange differences...........ccccocooeeviiiiniiiiiiiiiiin, 2,030 5,711 2,677 (647) -
10.  Net gains from sale of other assets . (46) 19 - (46) -
11.  Other operating income and eXPeNSe........cceerveeeeneeseereereeseenneas 524 4,202 2,276 (1,752) -
12. Operating income 85,976 161,193 79,225 6,751 8.5%
13. Personnel costs... 33,066 64,595 32,546 520 -
14.  General administrative expenses 21,969 41,904 22,499 (530) -
15. Depreciation and amortization ........ccccceceeeereeriereeneeienen. . 1,348 2,435 1,050 298 -
16.  Provisions net of reversals ..........coeoereeieinieinccee e 2,298 (2,046) 9,040 (6,742) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) 9,475 14,006 3,377 6,098 -
18. Impairment on other financial assets net of reversals . 28,039 16,417 313 27,726 -
19. Impairment on other assets net of reversals .........ccccoooerieienieneneneees 475 832 59 416 -
20. Net income before tax............. (10,694) 23,050 10,341 (21,035) -203.4%
21, CUMTENTEAX . eiiiiiiiiicie e 2,310 7,890 3,964 (1,654) -
22, Deferred taX ... . - - - - -
23. Net income for the period (13,004) 15,160 6,377 (19,381) -303.9%
s0wn 3Dec 304 Wn2016-aun2015
€Th d €Th d €Th d €Th d %
Net income for the period (13,004) 15,160 6,377 (19,381) -303.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period ...........cccccevveeeveneeeseeeenenne. 20,901 (25,519) (5,131) 26,032 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
.......... (4,703) 5,741 1,154 (5,857) -
Pension fund e ettt . - - - - -
Other MOVEMENTS ...c..eeiieieeietiee et . (698) 140 (697) (1) -
Other comprehensive income for the period 15,500 (19,638) (4,674) 20,174 431.6%
Total comprehensive income for the period 2,496 (4,478) 1,703 793 46.6%
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Banco BIC Portugués, S.A.
Balances as at December 31st 2015 340,416 6,790 2,206 52,377 15,160 416,949
Other movements recognised directly in equity
Changes in fair value, net of taxes - - 15,500 - - 15,500
Pension fund — transitional arrangements. - - - - - -
Other movements - - - - - -
Net income for the period..........ccccevevvveririnienennens - - - - (13,004) (13,004)
Total gains and losses recognised in the period - - 15,500 - (13,004) 2,496
Capital increase........ 70,014 - - - - 70,014
Issue of other capital instruments ..........cccecevverennens - - - - - -
Transfer t0 reSEIVES ........cccveeveereeveereereeeeesreeiveenens - - - 15,160 (15,160) -
Dividends on ordinary shares .........ccccceceveevvenineens - - - - - -
Changes in treasury stock - - - - - -
Share based payment scheme. - - - - - -
Other movements ... - - - - - -
Balances as at June 30th 2016 410,430 6,790 17,706 67,537 (13,004) 489,459
Statistical Bulletin — 2016 (First Half) 18
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€Th d €Th d €Th d €Th d %
Cash flows from operating activities
Interest and similar income received ..........cccceeevieeceeecieecie e, 86,191 194,148 100,356 (14,165) -
Interest and similar expenses Paid .......c.ccoeeeveeeeriereeneneeieens (31,511) (78,753) (47,031) 15,520 -
Fees and COMMISSIONS TECEIVEA .......covviieririieiieiiieesiee e e e eiee e e sbeaeseee e 28,455 49,038 24,057 4,398 -
Fees and commissions paid. (6,015) (14,353) (5,611) (404) -
Recovery of loans............... 22 135 44 (22) -
Contributions to pension fuNd .........ccccoeririirieiieeee e - - - - -
Cash payments to employees and SUPPLIEIS......ccvvverenerierierininerieseeeeenes (48,912) (104,503) (54,615) 5,703 -
Sub-total 28,230 45,712 17,200 11,030 -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveeveniienieieneeeee. (46,050) 73,603 20,564 (66,614) -
Financial assets and liabilities at fair value through profit or loss.. (928) 8,081 2,538 (3,466) -
Loans and advances to credit institutions 337,159 8,601 77,402 259,757 -
Deposits from credit inStitutions ..........cccceeveeieneenericeieeeeeeen . (86,100) (7,715) (36,549) (49,551) -
Loans and advances to CUSTOMErS.......cccccevieeciieeeieeeeie e 10,900 (604,397) (375,927) 386,827 -
Deposits from customers ... (215,720) 840,378 229,514 (445,234) -
HEdgING dIIVALIVES .....evvevieririireieeeesiceteiee et 1,027 (484) (1,804) 2,831 -
Other operating assets and liabilities .........ccceceveeereeiinieienenene (119,801) (133,432) (35,843) (83,958) -
Net cash from operating activities before income tax (91,283) 230,347 (102,905) 11,622 11.3%
INCOME tAX PAIH..c.vervinrenieiieiirieete ettt st b e ene s (5,858) (5,887) (3,572) (2,286) -
Net cash from operating activities (97,141) 224,460 (106,477) 9,336 8.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS .........ccceeruerierierieeieee e - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends received............... - - - - -
Acquisition of available-for-sale financial @ssets .........cccoceeveevenienincereeeeen (844) - - (844) -
Sale of available-for-sale financial assets - - - - -
Held-to-maturity investments.............. - - - - -
Acquisition of tangible and intangible assets - (31,671) (30,341) 30,341 -
Sale of tangible and intangible assets.........ccoceeveerenieneriereeeeeen - 55 - - -
Net cash from investing activities (844) (31,616) (30,341) 29,497 97.2%
Cash flows from financing activities
Capital increase................ 70,014 40,188 40,188 29,826 -
Issue of bonds and other debt securities. - - - - -
Reimbursement of bonds and other debt securities .........cccceevereereeneesienienns - (50,000) - - -
Issue / reimbursement of subordinated liabilities (975) (2,863) - (975) -
Treasury stock .. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities 69,039 (12,675) 40,188 28,851 71.8%
Net changes in cash and cash equival (28,946) 180,169 (96,630) 67,684 70.0%
Cash and cash equivalents at the beginning of the period ..........ccocoveverienneen. 451,941 271,772 271,772 180,169 -
Effect of exchange rate changes on cash and cash equivalents........c..ccccccueue - - - - -
Net changes in cash and cash equival (28,946) 180,169 (96,630) 67,684 70.0%
Cash and cash equivalents at the end of the period 422,995 451,941 175,142 247,853 141.5%
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Banco BPI, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100
Fax: 226 098 787
Website: www.bancobpi.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 1,799 1,002 797
Specific 2,749 1,208 1,541
Administrative 1,207 439 768
Ancillary 76 39 37
Total 5,831 2,688 3,143
Employees — by geographical distribution
Portugal 5,831 2,688 3,143
Abroad 86 41 45
Total 5,917 2,729 3,188
Branches — by geographical distribution
Portugal 585
Abroad’ 15
Total 600

30 June 2016
Balance Sheet
TOTAl @SSO ...eeiiiiie ettt eeiee et e ettt e et e e et e e e et e e e e teeeeetaeeeeabeeeeteeeeaaseeeeseeeeeareeeearaeaenneas 32,326,401 38,856,583
Loans and advances to customers... 20,924,588 23,954,893
Deposits from customers ................ 19,817,403 27,706,872
Dbt SECUNTIES ISSUR.......ciiiiieeiiee ettt ettt e e e et e e e tae e e et e e e etaeeeennaeean 996,050 604,374
Subordinated Habilities........c..eciiiiiieiee e et 23,452 69,501
Loans and advances to / and deposits from credit inStitutions..........cccevveeeevreeeenrenneens (1,260,464) (246,386)
B OUITY e veeetteetee ettt ettt e e e st e e te et e st eeeteeeabe e beesabe e beesaaeentaesaseeabeessaeeabeenaseeabeeataeeabeenreeenns 1,746,537 2,680,150
Y TN o= o1 - | SRR 1,293,063 1,293,063
Income Statement
NET INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e eaees 317,567 356,344
OPErAtiNG INCOMIE .ciiiiiiiiiiiee ettt e e e st e e e s sttt e e e e e s s bbbaeeeesasstbaaeeeesssssreaeaeesans 436,371 602,360
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eanaee s 130,520 209,547
Cash Flow Statement
Net cash from 0perating acCtiVities .........ccveeviiiiiiiiieciee et 440,457 10,118
Net cash from iNVesting aCtiVITIES. ......ccveeieeceeree et 80,102 14,912
Net cash from financing actiVities ........cceecuveceerieeiiere e (787,837) (549,977)
Effect of exchange rate changes on cash and cash equivalents .........cccccoceveeiinenienenne - -
Net changes in cash and cash equivalents.........cccccceeeveeceeneeeneens (267,278) (524,947)
Cash and cash equivalents at the beginning of the year 1,177,901 3,340,236
Cash and cash equivalents at the end of the year ..o, 910,623 2,815,289
Equity
Total equity as at 31 December 2015° 1,728,415 2,835,499
Total equity as at 30 JUNE 2016 .......cevieeieeiieeieeeeeete et e eteesree e et e s e esteesree e e sneeenees 1,746,537 2,680,150

% Includes branches and representation offices.
® Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no.
5/2015.
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©s0dn stDec 304
Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 782,899 997,649 401,991 (214,750) -21.5%
1.0 €SI e e 220,908 256,363 189,168 (35,455) -
1.2. Deposits at central banks ........coceeveiiriiiniiniiii e 561,991 741,286 212,823 (179,295) -
2.  Deposits at other credit institutions 127,724 180,258 259,119 (52,534) -29.1%
3.  Financial assets held for trading 457,364 507,863 535,393 (50,499) -9.9%
3.1. Bonds and other fixed income securities issued by public bodies .............. 114,328 50,499 44,461 63,829 -
3.2. Bonds and other fixed income securities issued by other bodies................ 22,126 19,030 22,837 3,096 -
3.30 SAIES ettt 79,630 126,038 141,349 (46,408) -
3.4, Other SECUTITIES . ..cuviiveeieieiieieeteeete e sie et e e e sbeeaesaeesse e e e sseebeseseseaesseenneas - 80,689 77,712 (80,689) -
3.5. Derivatives 241,280 231,607 249,034 9,673 -
4.  Other financial assets at fair value through profit or loss . 6,463 22,222 22,025 (15,759) -70.9%
4.1. Bonds and other fixed income securities issued by public bodies ... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies.... - - - - -
4.3, SNAIES ..ot 6,463 22,222 22,025 (15,759) -
4.4, Other SECUTILIES....cvviviiiiiiiiici s - - - - -
5.  Available-for-sale financial assets 7,908,812 7,863,439 9,672,677 45,373 0.6%
5.1. Bonds and other fixed income securities issued by public bodies .............. 3,282,797 3,167,752 3,576,889 115,045 -
5.2. Bonds and other fixed income securities issued by other bodies................ 4,361,546 4,390,328 5,746,060 (28,782) -
5.3. SNAMES et e 105,973 119,858 106,046 (13,885) -
5.4, Other SECUILIES .....eouirtiirereiecietee et 288,480 292,700 346,869 (4,220) -
5.5. Provisions and impairments (129,984) (107,199) (103,187) (22,785) -
6. Loans and advances to credit institutions 586,143 514,200 1,298,761 71,943 14.0%
6.1. Interbank money market - - - - -
6.2. Deposits 92,681 70,968 740,423 21,713 -
79,044 79,044 76,744 - -
6.4. Other 10aNS AN AVANCES  ...vevereeeeeereeeeeeeeeseeeeeseeseeeseeseeseessesseeseeseseeesenes 361,177 359,025 418,978 2,152 -
6.5. Purchase operations with resale agreements 53,241 5,163 62,947 48,078 -
6.6. Provisions and impairments ...........ceeereierireeerieieeeesesesseseeseessessesennes - - (331) - -
7. Loans and advances to customer 20,924,588 20,607,146 21,095,470 317,442 1.5%
7.1. Loans not represented by securities G e 15,381,993 15,279,266 14,415,735 102,727 -
7.2. Non-derecognised securitised loans................ 4,790,578 4,831,374 6,144,745 (40,796) -
7.3. Other loans and amounts receivable (secured).. 773,632 512,585 384,855 261,047 -
7.4. Overdue loans and interest 858,136 850,021 909,696 8,115 -
7.5. Provisions and impairments ..........cceeereuerineeereieesesesiessesseseessessesennes (879,751) (866,100) (759,561) (13,651) -
8.  Held-to-maturity investment: - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies . - - - - -
8.3. Provisions and impairments - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 46,787 91,570 109,571 (44,783) -48.9%
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments... - - - - -
12.  Investment properties. - - - - -
12.1. Gross amount - - - - -
12.2. Provisions. impairments and depreciation . - - - - -
13.  Other tangible assets 56,757 64,363 55,096 (7,606) -11.8%
13.1. GroSS @aMOUNT.....ceuereireireeereieieereeeeeeeieenen 444,542 461,058 462,060 (16,516) -
13.2. Provisions. impairments and depreciation (387,785) (396,695) (406,964) 8,910 -
14. Intangible assets 22,878 25,141 19,524 (2,263) -9.0%
14.1. Gross amount... . . 110,286 108,753 101,625 1,533 -
14.2. Provisions. impairments and depreciation . (87,408) (83,612) (82,101) (3,796) -
15.  Investments in subsidiaries. associates and joint ventures 393,571 393,144 393,100 427 0.1%
15.1. Gross amount... 393,571 393,144 393,100 427 -
15.2. Provisions and impairments - - - - -
16.  Current income tax assets 2,986 3,178 2,533 (192) -6.0%
17. Deferred income tax assets 447,277 387,762 371,282 59,515 15.3%
18.  Other assets 562,152 723,329 777,337 (161,177) -22.3%
18.1. Gross amount 615,382 774,149 840,404 (158,767) -
18.2. Provisions and impairments (53,230) (50,820) (63,067) (2,410) -
Total Assets 32,326,401 32,381,264 35,013,879 (54,863) -0.2%

* Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.
® Includes interest receivable and commissions related to amortised cost.
® Includes interest receivable, deferred revenue expenditure, value adjustments of hedged assets and commissions related to amortised cost (net).
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30un 3wped  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 2,000,615 1,520,735 1,520,137 479,880 31.6%
2. Financial liabilities held for trading 269,034 273,120 318,621 (4,086) -1.5%
3.  Other financial liabilities at fair value through profit or loss - - - - -
4. Deposits from other credit institutions 1,846,607 1,852,362 2,119,868 (5,755) -0.3%
4.1, DEPOSIES ettt bbb 1,809,229 1,770,313 1,943,816 38,916 -
4.2. Interbank money market.................. - - - - -
4.3.L0ANS ..o - - - - -
4.4. Sale operations with repurchase agreements 1,663 25,729 99,802 (24,066) -
4.5. Other funds® .......co.oevveerveerreersesssensrenenns 35,715 56,320 76,250 (20,605) -
5. Deposits from customer: 19,817,403 19,684,282 20,772,463 133,121 0.7%
5.1. Demand deposits.. 9,698,896 9,132,506 8,283,227 566,390 -
5.2. Term deposits 9,676,429 10,173,998 12,007,946 (497,569) -
5.3. Savings accounts........ccueeenene 60,093 62,080 70,946 (1,987) -
5.4, Other funds® .......coooevveerveerreeeseenesessreenenes 381,985 315,698 410,344 66,287 -
6.  Debt securities issued 996,050 1,569,421 1,185,768 (573,371) -36.5%
6.1. Certificates of deposit............... - - - - -
6.2.Bonds™......cooornenn. 996,050 1,569,421 1,185,768 (573,371) -
6.3. Other liabilities .. . . - - - - -
7. Financial liabilities associated with transferred assets 4,833,453 4,926,248 6,302,745 (92,795) -1.9%
8.  Hedging derivatives 151,027 161,556 238,470 (10,529) -6.5%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 70,508 70,300 211,777 208 0.3%
11.  Current income tax liabilities 15,051 31,906 17,701 (16,855) -52.8%
12. Deferred income tax liabilities 3,083 10,469 5,631 (7,386) -70.6%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 23,452 23,458 133,636 (6) 0.0%
15.  Other liabilities 553,581 528,992 614,965 24,589 4.6%
Total Liabilities 30,579,864 30,652,849 33,441,782 (72,985) -0.2%
Equity
16.  Share capital 1,293,063 1,293,063 1,293,063 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments 4,376 5,194 3,853 (818) -15.7%
19.  Treasury stock (11,350) (12,635) (12,648) 1,285 10.2%
20. Revaluation reserves (15,197) 7,242 (26,067) (22,439) -309.8%
21.  Other reserves and retained earnings 344,403 251,859 219,266 92,544 36.7%
22. Net income for the year 131,242 183,692 94,630 (52,450) -28.6%
23.  Prepaid dividends - - - - -
Total Equity 1,746,537 1,728,415 1,572,097 18,122 1.0%
Total Liabilities + Equity 32,326,401 32,381,264 35,013,879 (54,863) -0.2%

7 Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.

8 Includes interest payable, correction of the amount of hedged liabilities and commission relating to amortised cost (net).
% Includes interest payable and correction of the amount of hedged liabilities.
% Includes interest payable, correction of the amount of hedged liabilities and premiums and commission (net).
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€ Thc d € Thc d €Th d €Th d %
1. Interest and similar income ..........cccooovveeiieeeiecciecee. 281,356 736,830 402,307 (120,951) -
2. Interest and similar XPense.........coeevveeieeieneriieneinienieenees 95,057 384,304 232,832 (137,775) -
3. Net interest income (narrow sense) 186,299 352,526 169,475 16,824 9.9%
4. Income from equity iNStrUMENtS ........ccceevieeieriereeereeieens . 121,549 133,898 107,916 13,633 -
5. Net commissions relating to amortised COSt......coviriirieniirieriereeee e 9,719 23,973 9,881 (162) -
6. Net interest income 317,567 510,397 287,272 30,295 10.5%
7. COMMISSIONS FECEIVEA ...vviiiirieeiiieiiieesiee et e eiteesebeeetae e b e e sbeeesteessaeeesebaesssaeanns 122,325 249,547 121,978 347 -
8.  Commissions paid (14,205) (30,285) (15,561) 1,356 -
9. Other net income 14,193 27,063 11,932 2,261 -
10. Net commission income 122,313 246,325 118,349 3,964 3.3%
11.  Gains and losses on operations at fair Value .........coecvevreeeninieneeneneneneneens (6,608) 35,457 17,000 (23,608) -
12.  Gains and losses on available-for-sale assets..........cccoovevievieeienieeeesie e 23,002 (41,653) (11,985) 34,987 -
13.  Interest and financial gains and losses from pensions ...........ccccceveeveereerennenne 1,334 428 (461) 1,795 -
14. Net income on financial operations 17,728 (5,768) 4,554 13,174 289.3%
15, OPEerating iNCOME .....eeuieierieeieeieetee ettt ettt seee s saesaeeaeenee 9,340 18,926 9,913 (573) -
16, OPErating EXPENSES ...ccvevvirverierreieiieteriesteseeteesesiessessesseseeseesesseseseesesseeses (25,222) (38,036) (13,704) (11,518) -
17, OTNEI TAXES vttt (5,355) (10,875) (8,322) 2,967 -
18. Net operating income (21,237) (29,985) (12,113) (9,124) -75.3%
19. Operating income (from banking activity) .......cececvveeserierncsnnsenene, 436,371 720,969 398,062 38,309 9.6%
20. PErSONNEI COSES...uiiiiiiiiiiiectie ettt et e et taeeeaes 143,787 283,728 139,199 4,588 -
21. General administrative eXPeNSEes........c.cecveriereerirenieneeiienieeneens 88,933 169,203 85,699 3,234 -
22. Depreciation and amortization ........c...coeecerierieneeienieene e 10,589 19,495 9,063 1,526 -
23, Overheads 243,309 472,426 233,961 9,348 4.0%
24. Recovery of loans. interest and expenses............ 7,160 16,249 6,808 352 -
25.  Impairment losses and provisions for loans and guarantees (net).. (35,987) (76,616) (56,627) 20,640 -
26.  Impairment losses and other provisions (Net).........cceovvvererenerereeeneneneneenens (33,715) (13,082) (6,301) (27,414) -
27. Net income before tax...........coooenevicncninicincnines 130,520 175,094 107,981 22,539 20.9%
28, INCOME TAX .ttt (722) (8,598) 9,273 (9,995) -
29. Net income 131,242 183,692 98,708 32,534 33.0%
30w 3wde” 30w
€Th d €Th d € Thc d € Thc d %
Net income for the period 131,242 183,692 98,708 32,534 33.0%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccvevveveieeieneneneennenee . (31,305) 24,899 (9,304) (22,001) -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... 1,785 15,365 4,775 (2,990) -
................ 7,081 (10,859) 625 6,456 -
Pension fund.. (90,952) 102,806 74,563 (165,515) -
Other movements. . . . - - - - -
Other comprehensive income for the period (113,391) 132,211 70,659 (184,050) -260.5%
Total comprehensive income for the period 17,851 315,903 169,367 (151,516) -89.5%

™ This separate income statement abides by the format published by Banco BPI, S.A. in its report.
' Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.
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Banco BPI, S.

Balances as at December 31st 2015"

Other movements recognised directly in
equity

Changes in fair value, net of taxes..................
Pension fund — transitional arrangements......
Other movements .........cccecvvvviviniicnncninne,

Net income for the period.........cccceeeeereereeeiencnnes
Total gains and losses recognised in the
period

Capital increase

Issue of other capital instruments

Transfer to reserves....

Dividends on ordinary shares...

Prepaid dividends........ccccoveeiiiiniienieneniceeiene
Changes in treasury stock .......ccccoeceevenieneecienenne
Share based payment scheme........c.cccocveverienneene

Other movements.........ccccovvviviiiiiininiiiiens

1,293,063

5,194

(818)

(12,635)

1,285

7,242

(22,439)

(22,439)

251,859

(90,952)

(90,952)

(196)
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183,692

131,242

131,242
(183,692)

1,728,415

(113,391)
131,242

17,851

271

Balances as at June 30th 2016

1,293,063

4,376

(11,350)

(15,197)

344,403

131,242

1,746,537

B Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.
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30un 31Dec  30dun
€ Thc d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest, commissions and similar income received ..........ccccovevveevveecieenviesiineenns 481,036 1,067,323 522,435 (41,399) -
Interest, commissions and similar expenses paid (260,811) (642,944) (336,584) 75,773 -
Recovery of loans 7,160 16,249 6,808 352 -
Contributions to PENSION FUN ..c..euveiriiiirieee s 89,953 (58,235) (58,235) 148,188 -
Cash payments to employees and SUPPLIEIS.......ccvverrerierierinieirienieeeeeesesre e (202,465) (472,368) (233,687) 31,222 -
Sub-total 114,873 (89,975) (99,263) 214,136 215.7%
Changes in operating assets and liabilities
Deposits at central Danks .........cccuecueriiriiriiiiiiie e - - - - -
Financial assets held for trading and available-for-sale (51,959) 2,560,681 2,065,985 (2,117,944) -
Loans and advances to credit institutions (72,133) 630,989 (153,865) 81,732 -
Deposits from credit iNStEULIONS .........ooieiieieieeeee e 488,794 (402,012) (134,109) 622,903 -
Loans and advances tO CUSTOMETS........ccueervieueeereereieeseeeeesreeseeeaesesesseeseessessesseens (345,114) 591,286 332,311 (677,425) -
Deposits from customers 202,314 (778,430) 278,383 (76,069) -
Financial liabilities held for trading .. 62,332 (2,585) 16,513 45,819
Other operating assets and liabilities ..........cceceeeeererieneeneneees 88,801 61,129 120,517 (31,716) -
Net cash from operating activities before income tax 487,908 2,571,083 2,426,472 (1,938,564) -79.9%
Income tax paid... (47,451) 24,787 20,019 (67,470) -
Net cash from operating activities 440,457 2,595,870 2,446,491 (2,006,034) -82.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates.........ccoecvereevieriercerienieeens (585) (12,988) (13,044) 12,459 -
Divestment of subsidiaries and assoCiates ..........cccocvveeveeriiienieeniee e - 11,754 - - -
DivideNnds rECEIVEA ........evveeeeeeeeetiecte ettt r e eraesre e 81,408 99,697 104,389 (22,981) -
Held-to-maturity investments. ettt ee et e e e te et e nae e teente st e ntenneeteenae e - - - - -
Acquisition of tangible and intangible assets .......c.ccocireeieiieee e (20,330) (73,127) (17,395) (2,935) -
Sale of tangible and iNtangible asSets ........ccvvvveiriieierinereercee s 19,609 181,949 32,984 (13,375) -
Net cash from investing activities 80,102 207,285 106,934 (26,832) -25.1%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeeeieeteete ettt - - - - -
Other reserves and retained EariNgS .......cooeveveirenerenieiee et seeees (118,958) - - (118,958) -
Liabilities for non-derecognised assets........cccuvveverrererrenininierienrenesenens (92,649) (1,444,999) (1,444,316) 1,351,667 -
Issue of contingent convertible subordinated debt. - - - - -
Redemption of contingent convertible bonds - - - - -
Issue of debt securities and subordinated debt .........cccceeeiiiviiieniiiiee 664,214 51,766 1,284,645 (620,431) -
Redemption of debt SECUTItIES .......ccevererrereieirieeriereieiene (478,522) (1,261,014) (1,026,130) 547,608 -
Acquisition and sale of own debt securities and subordinated debt ... (756,111) 489,369 (1,257,087) 500,976 -
Interest on debt securities and subordinated debt (7,097) (51,423) (40,450) 33,353 -
Interest on contingent convertible subordinated debt ...........cccccvienieiiiniininiene - - - - -
TrEASUNY STOCK ...ttt ettt 1,286 1,040 1,027 259 -
Dividends on ordinary Shares Paid .........c.cceeceereeiierieririeneee e - - - - -
Net cash from financing activities (787,837) (2,215,261) (2,482,311) 1,694,474 68.3%
Net changes in cash and cash equi (267,278) 587,894 71,114 (338,392) -475.8%
Cash and cash equivalents at the beginning of the period ........c..ccceevvveiniinienen. 1,177,901 590,007 590,007 587,894 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equival (267,278) 587,894 71,114 (338,392) -475.8%
Cash and cash equivalents at the end of the period 910,623 1,177,901 661,121 249,502 37.7%
! Cash flow statement format adapted by the financial institution.
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Banco Portugués de Investimento, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100
Fax: 226 098 787
Website: www.bpiinvestimentos.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 32 27 5
Specific 21 15 6
Administrative 5 - 5
Ancillary - - -
Total 58 42 16
Employees — by geographical distribution
Portugal 58 42 16
Abroad 10 7 3
Total 68 49 19
Branches — by geographical distribution
Portugal -
Abroad®™ -
Total -

30 June 2016
Balance Sheet
TOTAl @SSO ...viiieiiieeeiee ettt e et e ettt e et e e e et e e ettt eeeteseeeetaeeeeabeeeesaeaeasbeeeenaeeeeseeaeantaeeanns 32,712 -
Loans and advances tO CUSTOMEIS . ....cciuerurerieereeeiteeseeeseeesteesaeesseesseesseessseesseeeseenseeans - -
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiciiieciee ettt ere e e s tr e e e tbe e e sabeeesbaeaesabeee s - -
Debt securities issued......... - -
Subordinated liabilities........ccevveerieereeniieiceeeee - -
Loans and advances to / and deposits from credit institutions.. 18,591 -
Equity......cceeee. 28,297 -
Yo F TSl =] o1 7 | PP PUSPOUPRRRRY 17,500 -
Income Statement
NEt INTErESt INCOME... ittt e e s et e e e e e s nnereeeeeeeas 2 -
OPEratiNgG INCOMIE . ciiiiiiiiiiee ettt e e et e e e s e st e s e e e e s esabtaeeeesessbsaaeeesessnnssenenes 3,816 -
NEt iINCOME DEFOIE tAX...uuiiieeiiieeieeciee ettt et e et e e e s be e reesabeesbeesaneenreeens (1,378) -
Cash Flow Statement
Net cash from operating aCtiVities .......coeevererierineee e (37) -
Net cash from iNVeSting aCtiVIties........ccciviiiiiiiiiiiiecie e - -
Net cash from finanNCiNg aCHIVILIES ......ccvvevvieiieiiiiceeceeece et (1,326) -
Effect of exchange rate changes on cash and cash equivalents..........ccccocevveniniencnnne - -
Net changes in cash and cash equIValENts........ccoiiriiririininceeeeeee e (1,363) -
Cash and cash equivalents at the beginning of the year ..........ccccoevviiiiiiiiiiiiee s 5,823 -
Cash and cash equivalents at the end of the year..........ccccceevviiiiiiii e 4,460 -
Equity
Total equity as at 31 December 2015......cc.coiiiiriiereeienee et sre e 31,492 -
Total equity as at 30 June 2016 28,297 -

15 . .
Includes branches and representation offices.
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Assets
1.  Cash and deposits at central banks

1.2. Deposits at central banks .........ccoceeiiiiiiinicniienic
2. Deposits at other credit institutions
3.  Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies..............
3.2. Bonds and other fixed income securities issued by other bodies..............
3.3.SharES i
3.4, Other SECUTLIES. ...ccueiuieiieterietereee ettt s

3.5. Derivatives ........ccooviniiniiiiiiiici
4.  Other financial assets at fair value through profit or loss ....

4.1. Bonds and other fixed income securities issued by public bodies .............

4.2. Bonds and other fixed income securities issued by other bodies..............

4.3, SNAIES ..ottt

4.4, Other SECUItIES.....coiiuiiiiiiiiiiiicc s
5.  Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies.......
5.2. Bonds and other fixed income securities issued by other bodies....
5,30 SharES i
5.4. Other securities..
5.5. Provisions and impairments.....
6. Loans and advances to credit instit
6.1. Interbank money market ...
6.2. Deposits16 .................

6.5. Purchase operations with resale agreements
6.6. Provisions and impairments..........ccoceveereenieneereeneeeennenn
7.  Loans and advances to customers
7.1. Loans not represented by securities B et
7.2. Non-derecognised securitised l0ans .........cccceeceereeneeienieniese e
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest.............

7.5. Provisions and impairMeNnts........ccccecuerierieniieniineeiieneenie et snenneens
8.  Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies......
8.2. Bonds and other fixed income securities issued by other bodies....
8.3. Provisions and impairments..........cceceveereenienerneeneeseennnn
9.  Assets with repurchase agreements
10. Hedging derivatives.
11.  Non-current assets held for sale
11.1. Gross amount... . .
11.2. Provisions and impairments..........cceceeeeereenieeseeeeesieseeneeens
12.  Investment properties
12.1. Gross amouUNt........ccceevuiiiiiiinienieieeeis

12.2. Provisions. impairments and depreciation
13.  Other tangible assets

13.1. Gross amouNnt........cccoevviiiiiiiniiiiinicie s
13.2. Provisions. impairments and depreciation
14. Intangible assets

14.1. Gross amouNnt........cccoevuiiiiiiiniiiiinieic s
14.2. Provisions. impairments and depreciation
15.  Investments in subsidiaries. associates and joint ventures.........c.cecevsuenneenn,
15.1. GroSS @MOUNT......ciiiiiiiiiiii et
15.2. Provisions and impairments...........ccocceeeveereereereeeeneennennns
16.  Current income tax assets
17.  Deferred income tax assets
18.  Other assets
18.1. GroSS @MOUNT....cueiiiiiiiiiiie e

18.2. Provisions and impairMeNnts.........c.ccceeeverrerienieienienienienieeneeeeeeneeenenns

NI°B
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2,662
(1,755)
319
2,675
(2,356)
121
121
915
922
5,437
5,753
(316)

5,820
1,400
1,400

1,716
1,627

89

15,002

15,000

925
2,666
(1,741)
336
2,675
(2,339)
121
121
917
539
10,823
11,139
(316)

8,571
1,399
1,399

1,758
1,669

89

18,000

18,000

94
2,676
(1,732)
358
2,688
(2,330)
121
121

625
7,384
7,733
(349)

(1,360)
(1,400)
(1,400)

(1,085)
(1,085)

3,998

4,000

383
(5,386)
(5,386)

Total Assets

32,712

37,599

39,160

(4,887)

16 . .
Includes interest receivable.

17 . .
Includes interest receivable.
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 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or loss - - - - -
4. Deposits from other credit institutions 409 867 3,257 (458) -52.8%
4.1. Deposits™.... 409 - 2,692 409 -
4.2. Interbank money market - - - - -
4.3.L0ANS ...oeiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ....cccocvveviriniencieeeeen - 867 565 (867) -
5. Deposits from customer: - - 31 - -
5.1. Demand deposits.. - - - - -
5.2. Term deposits.... - - - - -
5.3. Savings accounts... - - - - -
5.4, Other funds™.............. - - 31 - -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit.. - - - - -
6.2.Bonds .......ccueee. - - - - -
6.3. Other liabilities.............. - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions - 2 9 (2) -100.0%
11.  Current income tax liabilities 150 - 385 150 -
12.  Deferred income tax liabilities 15 30 30 (15) -50.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15. Other liabilities 3,841 5,208 5,656 (1,367) -26.2%
Total Liabilities 4,415 6,107 9,368 (1,692) -27.7%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments 6 144 (26) (138) -95.8%
19.  Treasury stock - - - - -
20. Revaluation reserves 717 762 761 (45) -5.9%
21.  Other reserves and retained earnings 11,367 11,613 12,004 (246) -2.1%
22.  Netincome for the year (1,293) 1,473 (447) (2,766) -187.8%
23.  Prepaid dividends - - - - -
Total Equity 28,297 31,492 29,792 (3,195) -10.1%
Total Liabilities + Equity 32,712 37,599 39,160 (4,887) -13.0%
* Includes interest payable.
' Includes interest payable and correction of the amount of hedged liabilities.
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Banco Portugués de Investimento, S.

€Th d €Th d €Th d €Th d %
1. Interestand similar iNCOME .......cccovvevverenerineserieiieeene 8 343 326 (318) -
2. Interest and similar @Xpense........cceceveeneerieeieneeeeneene 6 318 314 (308) -
3. Net interest income (narrow sense) 2 25 12 (10) -83.3%
4. Income from equity instruments ... - - - - -
5. Net interest income 2 25 12 (10) -83.3%
6. COMMISSIONS rECEIVEM .....ccviviiiiiriiiiiicic 4,662 16,192 7,357 (2,695) -
7. COMMISSIONS PAId ...coveiiirrireieeeiieieee et (869) (1,558) (814) (55) -
8. Net commission income 3,793 14,634 6,543 (2,750) -42.0%
9.  Gains and losses on operations at fair value ..o, (19) (76) (5) (14) -
10.  Gains and losses on available-for-sale assets 42 - - 42 -
11.  Interest and financial gains and losses from pensions .... (4) (12) (9) 5 -
12. Net income on financial operations 19 (88) (14) 33 235.7%
13.  Operating iNCOME ......ccciiiiiiiiiiiic s 2 93 27 (25) -
14,  OPErating EXPENSES .......c.evvireriririerieiereenisieietsreest et saere e - (403) (235) 235 -
15.  Othertaxes.......cviiiiiiiiiiii - (47) (17) 17 -
16. Net operating income 2 (357) (225) 227 100.9%
17. Operating income (from banking activity) .......cccovrseeresresnssunsnnsenns 3,816 14,214 6,316 (2,500) -39.6%
18. PersonNNEl COSES....uuiiiiiiiiitieie et 2,824 7,789 3,948 (1,124) -
19.  General administrative expenses. 2,335 4,189 2,687 (352) -
20. Depreciation and amortization. 35 56 28 7 -
21. Overheads 5,194 12,034 6,663 (1,469) -22.0%
22.  Recovery of loans. interest and expenses.... . . - - - -
23. Impairment losses and provisions for loans and guarantees (net).. - 10 4 (4) -
24.  Impairment losses and other provisions (Net).........ccevvververenererieeneneneieeenens - 32 (1) 1 -
25. Net income before tax.............ccccooovveiiiiiiciicnnn (1,378) 2,222 (344) (1,034) -300.6%
26.  INCOME tAX ..eiiiiiiiiiiiiiic e (85) 749 103 (188) -
27. Net income (1,293) 1,473 (447) (846) -189.3%
30um 3Dec  30dum Jun2016-Jun2015
€Th d €Th d €Th d €Th d %
Net income for the period (1,293) 1,473 (447) (846) -189.3%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.cevevevverineneneiiniinenne (60) (6) (7) (53) -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES .ot e 15 2 2 13 -
PENSION FUNG ...ttt - - - - -
Other MOVEMENTS ....ccviieeieiieiietiritetese sttt (398) (198) 193 (591) -
Other comprehensive income for the period (443) (202) 188 (631) -335.6%
Total comprehensive income for the period (1,736) 1,271 (259) (1,477) -570.3%

2 This separate income statement abides by the format published by Banco Portugués de Investimento, S.A. in its report.
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Balances as at December 31st 2015 17,500 144 762 11,613 1,473 31,492
Other movements recognised directly in equity

Changes in fair value, net of taxes - - - - - -

Pension fund — transitional arrangements .. - - - - - -

Other movements........ - - (45) (398) - (443)
Net income for the period..........cccoceeveeveneenenierieeen. - - - - (1,293) (1,293)
Total gains and losses recognised in the period - - (45) (398) (1,293) (1,736)
Capital increase....... - - - - - -
Issue of other capital instruments..........ccccceeerveereennen. - - - - - -
Transfer t0 reSErVES .......covvvveerireiiiiereciieieeereeenine - - - - - -
Dividends on ordinary shares.........c.cceevevenieesenennenes - - - - (1,326) (1,326)
Prepaid dividends - - - - - -
Changes in treasury stock ... - - - - - -
Share based payment scheme - (138) - - - (138)
Other movements......... - - - 152 (147) 5
Balances as at June 30th 2016 17,500 6 717 11,367 (1,293) 28,297
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€Th d €Th d €Th d %

gués de Investimento, S.

€Th d
Operating activities
Interest, commissions and similar income received ...........ccceeeiieecieecieeciieeeiee, 8,982 17,184 11,637 (2,655) -
Interest, commissions and similar expenses paid..........cccceeveveeneeneeveeceeie e (943) (2,244) (1,752) 809 -
Recovery of 10ans.......coeeveeienicieniicneieceeeee . . - - - - -
Cash payments to employees and suppliers (5,915) (10,980) (4,867) (1,048) -
Net cash flow from income and exp 2,124 3,960 5,018 (2,894) -
Decrease (increase) in:
Financial assets held for trading and available-for-sale 2,444 17,230 17,262 (14,818) -
Loans and advances to credit institutions .................. (4,000) 18,824 15,824 (19,824) -
Loans and advances t0 CUSTOMENS........couruirueriereirieereeee ettt - - - - -
ORI @SSEES ..eviieiiie et e et e et e ettt e et e e et e e e e e e ebaeeetee e seeesaseeeasesaesseeesseesseeennnes 1,143 1,493 2,533 (1,390) -
Net cash flow from operating assets (413) 37,547 35,619 (36,032) -
Increase (decrease) in:
Deposits from central banks and credit institutions ...........cccoveeeveereniecnenceseeene (457) (19,242) (16,852) 16,395 -
Deposits fromM CUSTOMENS ......ociiiiiieeieeietee ettt - (16) 14 (14) -
Financial liabilities held for trading... . - (17,264) (17,264) 17,264 -
Other liabilities................. e reen (671) (2,740) (3,288) 2,617 -
Net cash flow from operating liabilities (1,128) (39,262) (37,390) 36,262 -
Contributions to Pension fUNd ..........cocerieiiiiiree e (540) (2,632) (2,632) 2,092 -
INCOME taX PAIT..c.vivererieiieieteie sttt sr e (80) (3,960) (2,198) 2,118 -
Net cash from operating activities (37) (4,347) (1,583) 1,546 97.7%
Investing activities
Acquisition of/ capital increases in subsidiaries and associates..........ccccevvrverenane - - - - -
Divestment of subsidiaries and associates ................. . . - - - - -
Acquisition of other tangible and intangible assets - (4) (18) 18 -
Sale of other tangible asSets .......ccociiieiieereree e - - - - -
Acquisition of tangible assets held for sale..........cceoevevieiinieiieeee - - - - -
Sale of tangible assets held for sale.........cocuevieriiiiriiiinicccecce - - - - -
Dividends received and other income . - - - - -
Net cash from investing activities - (4) (18) 18 -100.0%
Financing activities
Capital INCrEASE .. .eeueieeeteeieeeee ettt - - - - -
Liabilities for non-derecognised assets - - - - -
Issue of debt securities and subordinated debt... - - - - -
Redemption of debt SECUMTIES .....eovveeiirieiieie e - - - - -
Interest on debt securities and subordinated debt - - - - -
DIVIAENAS PAIG.....veeveeeereereeeeeeree e es s enss s esseenes (1,326) (2,434) (2,434) 1,108 -
Net cash from financing activities (1,326) (2,434) (2,434) 1,108 45.5%
Net changes in cash and cash equival (1,363) (6,785) (4,035) 2,672 -
Cash and cash equivalents at the beginning of the period ...........cceccvevvveviereennene 5,823 12,608 12,608 (6,785) -
Cash and cash equivalents at the end of the period 4,460 5,823 8,573 (3,005) -48.0%

! Cash flow statement format adapted by the financial institution.
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Banco Carregosa, S.A.

Head Office: Avenida da Boavista, 1083; 4100-129 Porto
Phone number: 226 086 430

Fax: 226 086 490

Website: www.bancocarregosa.com

Employees (domestic activity) — by position
Heads of department
Specific
Administrative
Ancillary

Employees — by geographical distribution
Portugal
Abroad

Branches — by geographical distribution
Portugal
Abroad”

30 June 2016
20 13 7
41 29 12
14 5 9
7 3 4
Total 82 50 32
82 50 32
2 1 1
Total 84 51 33
3
Total 3

30 June 2016
Balance Sheet
TOLAl @SSEES .eeiiiiiieeiiie ettt et e e et e e e et e e et e e e e e tteeeetaeeeeabeeeebeaeeaabeaeeeareeeeaareaeannes 222,362 222,598
Loans and adVances tO CUSTOMEIS ......ccecuvrrereeeeiiiirreeeeeeeeiirreeeeeeeeesrreeeeeeessssrseeeseessssneens 66,180 66,181
DEPOSItS FrOM CUSTOMEBIS ..ciiiiiiiiiiie ittt et e e e ste e e e b e e e ebaeesbaaaeennes 159,176 159,176
Dbt SECUITIES ISSUB .....viieiiiie ettt e et e e et e e e e e e e e atee e eaaeeeenbeeeetaaaeennns - -
3,575 3,684
33,487 33,706
20,000 20,000
Income Statement
N INTEIEST INCOMIE ..t e b bae et e aeaaasasassesssssssasssssssnsssnsnrnes 2,674 2,675
(0] 1= =) d[aT =T o Tolo T o o 1T PP PP PPUPPNN 4,713 4,747
Net iNCOME DEFOIE TAX .o..viiieiiie et ettt e e e e e e anaeas 251 324
Cash Flow Statement
Net cash from 0perating aCtiVItIES ....c.veccveeieeiieecie et eree e (4,310) (4,302)
Net cash from iNVEStING @CHIVITIES ....ccuveeveeieicie et eree e (6,779) (6,809)
Net cash from financing activities..........cooeeeriieniiierree e - -
Effect of exchange rate changes on cash and cash equivalents...........cccevererieneneennnne - -
Net changes in cash and cash equUIValeNts ..........cvecveeiiiecee i (11,089) (11,111)
Cash and cash equivalents at the beginning of the year........c.cccocoveveviiiiiiieiiciecciees 87,990 88,154
Cash and cash equivalents at the end of the year ........cccoecvevevceeiecceceee e, 76,901 77,043
Equity
Total equity as at 31 December 2015 ....cccuviiiiiiieciee e e 30,531 30,683
Total equity @s at 30 JUNE 2016......cccuriiiiiiieeiiieeciiee et et e e ee e e e sbbeeeeareeeeeaeas 33,487 33,706
2 Includes branches and representation offices.
Statistical Bulletin — 2016 (First Half) 38



NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Carregosa, S.A.

Assets €Th d € Thc d €Th d € Thc d %
1.  Cash and deposits at central banks 15,060 47,503 13,164 (32,443) -68.3%
T.10 CASH e et 168 117 151 51 -
1.2. Deposits at central banks.........ccovierieeiiieieieeeeee e 14,892 47,386 13,013 (32,494) -
2. Deposits at other credit institutions 46,855 23,530 25,075 23,325 99.1%
3. Financial assets held for trading 5,189 3,858 6,816 1,331 34.5%
3.1. Bonds and other fixed income securities issued by public bodies.... 389 288 - 101 -
3.2. Bonds and other fixed income securities issued by other bodies . 2,785 2,663 5,220 122 -
3.3.SharES it 1,207 197 326 1,010 -
3.4. Other SECUIItIES .ouivviiiiiiiic s 599 521 935 78 -
3.5. Derivatives 209 189 335 20 -
4.  Other financial assets at fair value through profit or loss .. 3 2 1 1 50.0%
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies............... - - - - -
4.3. Shares.... - - - - -
4.4, Other SECUIILIES ..ovivviiiiiiiiiiiicc s 3 2 1 1 -
5.  Available-for-sale financial assets 39,438 40,331 59,155 (893) -2.2%
5.1. Bonds and other fixed income securities issued by public bodies.... 10,326 337 5,341 9,989 -
5.2. Bonds and other fixed income securities issued by other bodies 25,391 36,203 49,247 (10,812) -
5.3L SNAIES ot 1,250 1,230 1,445 20 -
5.4, Other SECUIMTIES ..ouviieiie ettt e e et e et e et e et e e eaae e e neeeanes 8,021 7,586 7,696 435 -
5.5. Provisions and impairments . (5,550) (5,025) (4,574) (525) -
6. Loans and advances to credit institutions 16,005 17,005 52,563 (1,000) -5.9%
6.1. Interbank Money Market .........cooeeeerieienieseee e - - - - -
6.2. Deposits. 16,005 17,005 52,563 (1,000) -
6.3, LOANS .. - - - - -
6.4. Other 10ans and @dVANCES.......c.cviiriiirieecereeee e - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairmMents.........cocecerierierieniinienieniene et - - - - -
7. Loans and advances to customers 66,180 76,845 65,989 (10,665) -13.9%
7.1. Loans not represented by SECUMTIES .....o.evverveieirenrerienieesesesiereneeeeenees 66,025 76,413 60,849 (10,388) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .. - - - - -
7.4. Overdue 10ans and iNTErest.......cociviieiiiieiiiiiesee et eeriee e e seeeaees 1,023 612 19,696 411 -
7.5. Provisions and impairMents..........cceeeerenerienieneniensenieseeeeeeseesseseeessenees (868) (180) (14,556) (688) -
8. Held-to-maturity investments 10,737 - - 10,737 -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. 10,737 - - 10,737 -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 86 86 86 - 0.0%
11.1. GroSS @MOUNT ...ttt 86 86 86 - -
11.2. Provisions and impairMeNntS.........cccueeeereerieriereeieneeieeeeseeseee e eee e enes - - - - -
12. Investment properties - - - - -
12.1. Gross amount ... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 1,827 1,782 1,923 45 2.5%
13.1. Gross @amMOUNT ..ccceuvviieeeeeciieee e e e eenaeeas 6,459 6,269 6,217 190 -
13.2. Provisions. impairments and depreciation (4,632) (4,487) (4,294) (145) -
14.  Intangible assets 188 204 199 (16) -7.8%
14.1. Gross amount ................ 2,632 2,577 2,482 55 -
14.2. Provisions. impairments and depreciation.. (2,444) (2,373) (2,283) (71) -
15.  Investments in subsidiaries. associates and joint ventures 25 25 314 - 0.0%
15.1. GroSS @MOUNT ....eiiiiiiiiiiciicic e 25 25 914 - -
15.2. Provisions and impairments..........ccuvererenierieieienienienieseeseseseesseseesesnens - - (600) - -
16. Current income tax assets - - 2,587 - -
17.  Deferred income tax assets 703 1,276 224 (573) -44.9%
18.  Other assets 20,066 15,778 9,497 4,288 27.2%
18.1. Gross amount ... 20,166 15,878 9,497 4,288 -
18.2. Provisions and impairments (100) (100) - - -
Total Assets 222,362 228,225 237,593 (5,863) -2.6%
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30w 31Dec  30dum
Liabilities €Th d €Th d € Thc d €Th d %
1. Deposits from central banks - 2,014 11,013 (2,014) -100.0%
2.  Financial liabilities held for trading 424 470 937 (46) -9.8%
3.  Other financial liabilities at fair value through profit or loss .........cccceureveuenen. - - - - -
4.  Deposits from other credit institutions 12,430 19,683 500 (7,253) -36.8%
4.1, DEPOSIES ..ttt 11,409 19,635 238 (8,226) -
4.2. Interbank money Market .........coceevereiieniininiinee e - - - - -
4.3, LOANS .ottt 1,021 48 262 973 -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccoiviiiiiiiiiii - - - - -
5.  Deposits from customers 159,176 161,268 166,539 (2,092) -1.3%
5.1. Demand deposits 66,656 64,565 73,863 2,091 -
5.2. Term deposits 92,520 96,703 92,676 (4,183) -
5.3, SaVINES @CCOUNTS ....oeiiiiiiiiiiiiii ettt - - - - -
5.4. Other funds ......ccoiviiiiiiiiiiii - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cvcverierieriereeie e - - - - -
6.2. BONAS....ouiiiiiiiiiiiiiiiicicc s - - - - -
6.3. Other liabilities ... . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 10 811 768 (801) -98.8%
11.  Current income tax liabilities - 142 - (142) -
12.  Deferred income tax liabilities - - - - -
13.  Equity instrument: - - - - -
14.  Other subordinated liabilities - - - - -
15.  Otbher liabilities 16,835 13,306 24,506 3,529 26.5%
Total Liabilities 188,875 197,694 204,263 (8,819) -4.5%
Equity
16.  Share capital 20,000 20,000 20,000 - 0.0%
17.  Share premiums 369 369 369 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (1,946) (4,883) (1,472) 2,937 60.1%
21.  Other reserves and retained earnings 15,045 14,228 14,326 817 5.7%
22. Net income for the year 19 817 107 (798) -97.7%
23.  Prepaid dividends - - - - -
Total Equity 33,487 30,531 33,330 2,956 9.7%
Total Liabilities + Equity 222,362 228,225 237,593 (5,863) -2.6%
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Banco Carregosa, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 3,354 6,901 3,157 197 -
2. Interest and Similar XPENSe.........cccceviiiiiiiiiiiiiininii 680 1,427 707 (27) -
3. Net interest income 2,674 5,474 2,450 224 9.1%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 95 125 125 (30) -
5. Fee and CoOMMISSION INCOME.....cc.iiriiiiiiiiiiiiericie ettt 2,991 6,066 2,622 369 -
6. Fee and commission expenses.. . . . . (1,116) (1,368) (583) (533) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 399 (2,708) (1,775) 2,174 -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees 538 345 211 327 -
9.  Net gains from foreign exchange differences (734) 2,471 1,778 (2,512) -
10.  Net gains from sale of other assets. 15 402 22 (7) -
11.  Other operating iNCOMe and eXPeNSe........ceeervereereerereiereeeennens (149) (169) (113) (36) -
12. Operating income 4,713 10,638 4,737 (24) -0.5%
13.  Personnel CostS.....coooimviriiinieniieienieeniene 1,908 3,745 1,800 108 -
14.  General administrative expenses. 1,844 4,464 2,178 (334) -
15.  Depreciation and amortization . 292 573 262 30 -
16.  Provisions net of reversals ..o (38) 166 124 (162) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. (74) 50 176 (250) -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne 530 459 8 522 -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene - 82 - - -
20. Net income before tax............ccooeviviiiininiiiniiinn 251 1,099 189 62 32.8%
21, CUITENT EAX..ciiiiiiiii e 232 282 62 170 -
22, Deferred taX. ..o et - - 20 (20) -
23. Net income for the period 19 817 107 (88) -82.2%

d € Thc d € Thc d € Thc d %

Net income for the period 19 817 107 (88) -82.2%
Available-for-sale financial assets

Gains/ (losses) arising during the period ............ccccevveeeveneeeseeeenenne. 3,543 (5,498) (778) 4,321 -

Reclassification adjustments for gains/ (losses) included in the profit or loss. 145 - 31 114 -

TAXES cvvoveeeeeeeeeeereseseeeeeses s (757) 1,169 - (757) -
Pension fund ........cccovvviiiiiniiiniiniis - - - - -
Other MOVEMENTS ...c..eeiiiieieieeie et 6 81 (424) 430 -
Other comprehensive income for the period 2,937 (4,248) (1,171) 4,108 350.8%
Total comprehensive income for the period 2,956 (3,431) (1,064) 4,020 377.8%
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Banco Carregosa, S.A.

Balances as at December 31st 2015 20,000 369 - - (4,883) 14,228 817 30,531

Other movements recognised directly in equity
Changes in fair value, net of taxes................... - - - - 2,937 - - 2,937
Pension fund — transitional arrangements ....... - - - - - - - -

Other movements

Net income for the period... - - - - - - 19 19

Total gains and losses recognised in the period - - - - 2,937 - 19 2,956
Capital INCrease......c.cucveeveieeeeeriienieeceeseerennee - - - - - - - -
Issue of other capital instruments..........c.coceeeruennen - - - - - - - -
Transfer t0 reServes .......coooveveveereeseeeiere e - - - - - 817 (817) -
Dividends on ordinary shares.........c.cccocecveeveeeiennes - - - - - - - -
Prepaid dividends ........c.cccoeeviieieniiieneienieees - - - - - - - -
Changes in treasury stock ..........cccecereeneeeeenenieenne - - - - - - - -

Share based payment scheme ... - - - - - - - -

Other movements
Balances as at June 30th 2016 20,000 369 - - (1,946) 15,045 19 33,487
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30dm 31D 30wn
€Th d €Th d €Th d € The d %
Cash flows from operating activities
Interest and similar income received ..........cccveevevveerieeeiieninee s 3,417 13,391 2,996 421 -
Interest and similar expenses paid ........ccceceeeereeierienieeienen. (718) (3,208) (1,046) 328 -
Fees and commissions received .... 3,038 - 2,372 666 -
Fees and commissions paid (1,097) - (584) (513) -
RECOVErY O I0ANS ..ottt - - - - -
Contributions to pension fuNd ..........coccoeririiiierieeee e - - - - -
Cash payments to employees and suppliers (3,939) (8,096) (3,980) 41 -
Sub-total 701 2,087 (242) 943 -
Changes in operating assets and liabilities
Deposits at central banks . ettt anean (2,010) - (6,000) 3,990 -
Financial assets and liabilities at fair value through profit or loss (442) - (1,565) 1,123 -
Loans and advances to credit institutions - - - - -
Deposits from credit institutions (8,232) 4,114 (283) (7,949) -
Loans and advances to customers.... 9,940 - (14,937) 24,877 -
Deposits fromM CUSTOMENS ......eeviiieiierieeeeeie et eeee (2,051) 15,949 46,326 (48,377) -
Hedging derivatives.............. - - - - -
Other operating assets and liabilities .. (2,054) (18,268) (835) (1,219) -
Net cash from operating activities before income tax (4,148) 3,883 22,464 (26,612) -118.5%
INCOME tAX PAIT...euieiieiieieeieete ettt s (162) 2,587 - (162) -
Net cash from operating activities (4,310) 6,470 22,464 (26,774) -119.2%
Cash flows from investing activities - -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DivIdeNnds reCeIVE ......ccveuveirieiereiterec e - - - - -
Acquisition of available-for-sale financial assets . 4,064 - (7,866) 11,930 -
Sale of available-for-sale financial assets - 5,744 - - -
Held-to-maturity iNVESTMENTS .......ovieieeieeieeee e (10,535) - - (10,535) -
Acquisition of tangible and intangible assets ........c.cccooevierieiinine e (322) (752) (523) 201 -
Sale of tangible and intangible assets........c.ccoveveviernieiiviierieeeeen 14 115 52 (38) -
Net cash from investing activities (6,779) 5,107 (8,337) 1,558 18.7%
Cash flows from financing activities - -
Capital INCrEASE .. .eeueieeeteeieeee ettt e - - - - -
Issue of bonds and other debt securities...........ccccvvvviniiiniiiiniiiiie - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities ... - - - - -
Treasury stock ........eeeereeeieeieneereeeeeeeees - - - - -
Dividends Paid.......c.coeeriiriieiieiiiie e - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equival (11,089) 11,578 14,127 (25,216) -178.5%
Cash and cash equivalents at the beginning of the period ..........ccccoveverienneene 87,990 76,412 76,412 11,578 -
Effect of exchange rate changes on cash and cash equivalents..........ccccccue... - - - - -
Net changes in cash and cash equival (11,089) 11,578 14,127 (25,216) -178.5%
Cash and cash equivall at the end of the period 76,901 87,990 90,539 (13,638) -15.1%
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo I, n.2 28; 4000-295 Porto.
Phone number: 211134 001

Fax: 210 066 844

Website: www.millenniumbcp.pt

Employees (domestic activity) — by position
Heads of department
Specific
Administrative
Ancillary

Employees — by geographical distribution
Portugal
Abroad

Branches — by geographical distribution
Portugal
Abroad®

30 June 2016
2,132 1,560 572
4,778 2,525 2,253
265 134 131
18 14 4
Total 7,193 4,233 2,960
7,193 4,233 2,960
43 24 19
Total 7,236 4,257 2,979
645
10
Total 655

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 55,827,417 73,067,533
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 35,241,985 49,186,077
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 34,835,171 48,762,037
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens 3,230,405 4,018,060
778,481 901,345
(5,023,381) (3,880,109)
4,134,584 5,013,645
4,094,235 4,154,145
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 353,812 600,804
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 683,120 1,066,930
NEt iNCOME DEFOIE tAX....uiiieereieeiiesie e sree et e e te e sneeenseennes (374,041) (196,035)
Cash Flow Statement
Net cash from 0perating aCtiVities ........cccueeeiiiieiiiiie e 2,186,330 1,935,892
Net cash from INVeStiNg aCtIVITIES......ccvvveiie ettt s (714,438) (1,121,294)
Net cash from financing aCtiVIties ........cevcveeceeriecieee e (745,157) (757,999)
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne - (79,467)
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiie e 726,735 56,599
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 678,055 2,616,730
Cash and cash equivalents at the end of the year ..o, 1,404,790 2,593,862
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 3,427,298 5,680,571
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 4,134,584 5,013,645
2 Includes branches and representation offices.
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Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 1,177,724 539,900 1,326,801 637,824 118.1%
1.0 CASH bbbttt 299,493 350,155 357,921 (50,662) -
1.2. Deposits at central banks.........ccoveerieeiieieiieeee e 878,231 189,745 968,880 688,486 -
2. Deposits at other credit institutions 227,066 138,155 244,992 88,911 64.4%
3. Financial assets held for trading 1,173,061 999,658 1,198,391 173,403 17.3%
3.1. Bonds and other fixed income securities issued by public bodies.... 285,124 65,853 252,195 219,271 -
3.2. Bonds and other fixed income securities issued by other bodies . 70,207 86,471 98,089 (16,264) -
3.3, SNATES ettt 299 323 387 (24) -
3.4. Other SECUIILIES ...vovviiiiiiciiciicc s 367 259 582 108 -
3.5. Derivatives 817,064 846,752 847,138 (29,688) -
4.  Other financial assets at fair value through profit or loss .. 144,946 152,018 - (7,072) -4.7%
4.1. Bonds and other fixed income securities issued by public bodies.............. 144,946 152,018 - (7,072) -
4.2. Bonds and other fixed income securities issued by other bodies............... - - - - -
4.3. Shares.... - - - - -
4.4, Other SECUIILIES ..ovivviiiiiiiiiiiicc s - - - - -
5.  Available-for-sale financial assets 7,621,590 6,772,806 8,366,502 848,784 12.5%
5.1. Bonds and other fixed income securities issued by public bodies.... 3,875,647 3,076,720 4,620,167 798,927 -
5.2. Bonds and other fixed income securities issued by other bodies 1,788,074 1,574,013 1,583,137 214,061 -
5.3 SNAIES .ttt bbb 2,576,227 2,570,894 2,533,101 5,333 -
5.4, Other SECUIMTIES ..ouviieiie ettt e e et e et e et e et e e eaae e e neeeanes 3,722 4,075 4,077 (353) -
5.5. Provisions and impairments . . e (622,080) (452,896) (373,980) (169,184) -
6. Loans and advances to credit institutions 830,262 767,374 663,709 62,888 8.2%
6.1. Interbank Money Market .........cooeeeerieienieseee e - - - - -
6.2. Deposits. 100,487 107,442 103,942 (6,955) -
6.3. Loans . . e 18,936 37,429 33,470 (18,493) -
6.4. Other 10ans and adVANCES........oocuiieeiiie ettt e e e eaes 710,839 646,736 541,356 64,103 -
6.5. Purchase operations with resale agreements .. - - - - -
6.6. Provisions and impairments... - (24,233) (15,059) 24,233 -
7. Loans and advances to customers 35,241,985 35,105,791 35,887,685 136,194 0.4%
7.1. Loans not represented by SECUTItIes .........coceevverieiieriicniiienicecienreneeene 32,763,180 33,777,806 34,483,961 (1,014,626) -
7.2. Non-derecognised securitised loans 62,763 62,773 51,293 (10) -
7.3. Other loans and amounts receivable (secured) .. 2,060,373 1,966,115 2,122,162 94,258 -
7.4. Overdue 10ans and iNTErest.......cociviieiiiieiiiiiesee et eeriee e e seeeaees 3,567,000 3,733,796 4,034,982 (166,796) -
7.5. Provisions and impairMents..........cceeeerenerienieneniensenieseeeeeeseesseseeessenees (3,211,331) (4,434,699) (4,804,713) 1,223,368 -
8. Held-to-maturity investments 419,025 427,363 436,742 (8,338) -2.0%
8.1. Bonds and other fixed income securities issued by public bodies.............. 50,660 50,597 50,528 63 -
8.2. Bonds and other fixed income securities issued by other bodies.. 368,365 376,766 386,214 (8,401) -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 78,388 39,264 52,855 39,124 99.6%
11. Non-current assets held for sale 1,392,688 1,256,442 1,143,869 136,246 10.8%
11.1. GrOSS @MOUNT ..eeuietinteteserieeeseeseteee sttt b et st aeae s 1,677,179 1,576,236 1,474,080 100,943 -
11.2. Provisions and impairMeNntS.........cccueeeereerieriereeieneeieeeeseeseee e eee e enes (284,491) (319,794) (330,211) 35,303 -
12. Investment properties - - - - -
12.1. Gross amount ... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 211,725 209,685 208,565 2,040 1.0%
13.1. GrOSS @MOUNE ...eveetenireierereeieeeeie e . . 967,188 976,539 982,960 (9,351) -
13.2. Provisions. impairments and depreciation (755,463) (766,854) (774,395) 11,391 -
14. Intangible assets 12,437 12,665 9,172 (228) -1.8%
14.1. Gross amount .........ccc.eweee 21,577 28,572 22,065 (6,995) -
14.2. Provisions. impairments and depreciation.. (9,140) (15,907) (12,893) 6,767 -
15. Investments in subsidiaries. associates and joint ventures 3,662,750 3,697,084 3,632,148 (34,334) -0.9%
15.1. GrOSS @MOUNT c.vviuiiiiiteieiriet ettt 7,585,987 7,619,917 7,525,398 (33,930) -
15.2. Provisions and impairments..........ccuvererenierieieienienienieseeseseseesseseesesnens (3,923,237) (3,922,833) (3,893,250) (404) -
16.  Current income tax assets 10,385 9,953 8,529 432 4.3%
17. Deferred income tax assets 2,628,371 2,911,323 2,929,524 (282,952) -9.7%
18.  Other assets 995,014 1,111,636 948,480 (116,622) -10.5%
18.1. Gross amount ... . 1,390,421 1,482,546 1,247,697 (92,125) -
18.2. Provisions and impairments (395,407) (370,910) (299,217) (24,497) -
Total Assets 55,827,417 54,151,117 57,057,964 1,676,300 3.1%
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Liabilities €Th d €Th d € Thc d €Th d %
1. Deposits from central banks 4,707,169 4,538,191 6,158,975 168,978 3.7%
2.  Financial liabilities held for trading 567,895 644,931 727,131 (77,036) -11.9%
3.  Other financial liabilities at fair value through profit or loss .............. - - - - -
4. Deposits from other credit institutions 5,853,643 3,741,813 5,227,405 2,111,830 56.4%
4.1, DEPOSIES ..cvviiiiiiiitiie it 1,615,826 1,822,919 2,124,958 (207,093) -
4.2. Interbank money market .........ccoceeveeiieiinenieneiieneenees - - - - -
4.3, L0ANS et 1,064,833 829,083 829,083 235,750 -
4.4. Sale operations with repurchase agreements 3,083,875 969,895 2,143,141 2,113,980 -
4.5. Other funds ......ccooiviiiiiiiiii e 89,109 119,916 130,223 (30,807) -
5.  Deposits from customers 34,835,171 35,150,754 34,358,389 (315,583) -0.9%
5.1. Demand deposits 13,637,450 13,524,144 12,677,573 113,306 -
5.2. Term deposits 17,880,503 18,707,525 19,243,117 (827,022) -
5.3. 5aViNgs aCCOUNtS.....ccvviviiiiiiicieice e 2,657,243 2,321,033 1,796,481 336,210 -
5.4. Other funds ......ccooiviiviiiiiiii e 659,975 598,052 641,218 61,923 -
6.  Debt securities issued 3,230,405 3,979,861 4,234,584 (749,456) -18.8%
6.1. Certificates of deposit.......cccceveerrereeneenieeeereeeeeen - - - - -
6.2. BONAS....ciiiiiiiiiiiiiiici s 3,230,405 3,979,861 3,740,719 (749,456) -
6.3. Other liabilities ... - - 493,865 - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 100,715 40,923 35,730 59,792 146.1%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 167,701 432,124 386,706 (264,423) -61.2%
11.  Current income tax liabilities 3,107 3,276 3,165 (169) -5.2%
12.  Deferred income tax liabilities - - - - -
13.  Equity instrument 758,184 760,200 762,242 (2,016) -0.3%
14.  Other subordinated liabilities 778,481 769,990 888,661 8,491 1.1%
15.  Other liabilities 690,362 661,756 843,910 28,606 4.3%
Total Liabilities 51,692,833 50,723,819 53,626,898 969,014 1.9%
Equity
16.  Share capital 4,094,235 4,094,235 4,094,235 - 0.0%
17. Share premiums 16,471 16,471 16,471 - 0.0%
18. Other equity instruments 2,922 2,922 9,853 - 0.0%
19.  Treasury stock - - (6,931) - -
20. Revaluation reserves 40,269 61,366 (40,298) (21,097) -34.4%
21.  Other reserves and retained earnings 233,531 (973,753) (924,981) 1,207,284 124.0%
22.  Netincome for the year (252,844) 226,057 282,717 (478,901) -211.8%
23.  Prepaid dividends - - - - -
Total Equity 4,134,584 3,427,298 3,431,066 707,286 20.6%
Total Liabilities + Equity 55,827,417 54,151,117 57,057,964 1,676,300 3.1%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 580,992 1,305,183 647,908 (66,916) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 227,180 641,119 348,935 (121,755) -
3. Net interest income 353,812 664,064 298,973 54,839 18.3%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 74,978 154,814 148,612 (73,634) -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiii e 258,257 510,673 256,361 1,896 -
6. Fee and commission expenses.. . . serenes (38,629) (82,042) (40,567) 1,938 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 52,826 (45,463) 17,831 34,995 -
8.  Net gains from available-for-sale financial @ssets ..........ccocecvecirinvenincieenennn 51,070 400,552 365,528 (314,458) -
9.  Net gains from foreign exchange differences 7,356 (2,754) (17,036) 24,392 -
10.  Net gains from sale of other assets. 2,611 101,937 100,095 (97,484) -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (79,161) 53,874 (56,187) (22,974) -
12. Operating income 683,120 1,755,655 1,073,610 (390,490) -36.4%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 177,030 365,190 182,924 (5,894) -
14. General administrative expenses. 123,970 251,022 125,957 (1,987) -
15.  Depreciation and amortization . 11,765 23,864 11,852 (87) -
16.  Provisions net of reversals .......c.ccooiecieierienieee et 828 57,883 104 724 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeevieveeienencenene 554,986 514,285 277,778 277,208 -
18. Impairment on other financial assets net of reversals ..........c.cccoeevienenieeennns 177,512 96,532 28,547 148,965 -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, 11,070 198,883 143,670 (132,600) -
20. Net income before tax............ccccoooeiiiiiiiininn (374,041) 247,996 302,778 (676,819) -223.5%
b T Ol U g =1 oY - OSSPSR 2,138 5,767 3,429 (1,291) -
22, Deferred taX....oomiveieeeiee e (123,335) 16,172 16,632 (139,967) -
23. Net income for the period (252,844) 226,057 282,717 (535,561) -189.4%

€ Thc d € Thc d € Thc d € Thc d %

Net income for the period (252,844) 226,057 282,717 (535,561) -189.4%
Available-for-sale financial assets

Gains/ (losses) arising during the period ............ccccevveeevvneeeseeeenenne. (29,924) (75,457) (219,660) 189,736 -

Reclassification adjustments for gains/ (losses) included in the profit or loss. - - - - -

TAXES ceveeiiiieiiie e 8,827 23,577 66,117 (57,290) -
ACUANTAl IOSSES ..ot - - - - -
Other MOVEMENTS ...c..eeiiiieieieee ettt (140,724) (22,440) - (140,724) -
Other comprehensive income for the period (161,821) (74,320) (153,543) (8,278) -5.4%
Total comprehensive income for the period (414,665) 151,737 129,174 (543,839) -421.0%
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Banco Comercial Portugués, S.

Balances as at December 31st 2015 4,094,235 16,471 2,922 - 61,366 369,425 - 4,544,419
Other movements recognised directly in equity

Changes in fair value, net of taxes........cccccceeuuene - - - - (21,097) - - (21,097)

Pension fund — transitional arrangements ........... - - - - - - - -

Other movements - - - - - (140,724) - (140,724)
Net income for the period . - - - - - - (252,844) (252,844)
Total gains and losses recognised in the period - - - - (21,097) (140,724) (252,844) (414,665)
Capital iINCrease........cccevvereereenieeicicnicneens - - - - - 20 - 20
Issue of other capital instruments.........cccecvvveeerennens - - - - - - - -
Transfer t0 reSerVes ......overriirieerreeeeseee e - - - - - - R -
Dividends on ordinary shares..........ccccveevervrenienennenes - - - - - - - -
Prepaid dividends ..........cccceecierienieniieneeiinieneceee - - - - - - - -
Changes in treasury stock .........ccoecveveevereeneenieneens - - - - - - - -
Share based payment scheme .. - - - - - - - -
Other movements.... - - - - - 4,810 - 4,810
Balances as at June 30th 2016 4,094,235 16,471 2,922 - 40,269 233,531 (252,844) 4,134,584
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Cash flows from operating activities

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Interest and similar iNCOME receiVed ..........covcvvieriiieiiieiiie e 540,557 1,151,745 564,617 (24,060) -
Interest and similar expenses paid.... (219,988) (712,090) (419,188) 199,200 -
Fees and COMMISSIONS FECEIVEA ........cccueeeiuieeeiiiecie e et e et et eeeeee e e e v e enee s 301,983 625,510 303,724 (1,741) -
Fees and commissions paid (36,654) (176,048) (85,214) 48,560 -
RECOVETY OF [0ANS....ciiiiiiiiiiiieitcrt ettt 20,394 25,666 17,505 2,889 -
Contributions to pension fund.............. - - - - -
Cash payments to employees and suppliers (376,133) (770,486) (401,179) 25,046 -
Sub-total 230,159 144,297 (19,735) 249,894 -
Changes in operating assets and liabilities
Deposits at central banks . . . (688,487) 27,285 - (688,487) -
Financial assets and liabilities at fair value through profit or loss - - - - -
Loans and advances to credit inStitUtioNS ..........ccveevieeieeeece e (38,548) 493,421 606,463 (645,011) -
Deposits from credit inSttULIONS.......cc.eecviriiniiiiiniceeee e 2,276,651 (2,384,329) 724,684 1,551,967 -
Loans and advances to customers .... 480,148 920,718 794,185 (314,037) -
Deposits fromM CUSTOMEIS .......oiuiiiieieeieeieeteee et eees (322,025) 172,409 (679,172) 357,147 -
Hedging derivatives (20,668) (26,269) (7,485) (13,183) -
Other operating assets and liabilities.... 269,317 1,442,018 184,510 84,807 -
Net cash from operating activities before income tax 2,186,547 789,550 1,603,450 583,097 36.4%
INCOME tAX PN .eeveiiieiieieeie e (217) (4,695) (1,425) 1,208 -
Net cash from operating activities 2,186,330 784,855 1,602,025 584,305 36.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (483) (316) 316 -
Divestment of subsidiaries and associates - 499,305 499,520 (499,520) -
DivideNnds rECEIVED......ccueeieeiereeerieeeeecee et e 74,978 154,814 148,612 (73,634) -
Acquisition of available-for-sale financial assets.. (3,519,122) (11,354,337) (9,033,226) 5,514,104 -
Sale of available-for-sale financial assets..... 2,444,802 12,210,503 8,093,690 (5,648,888) -
Held-to-maturity investments............... 302,573 (1,573,419) (132,085) 434,658 -
Acquisition of tangible and intangible assets .........ccccovverieiinienee e (18,403) (31,511) (9,750) (8,653) -
Sale of tangible and intangible assets .........coccceeiiericrieniniec s 734 1,031 444 290 -
Net cash from investing activities (714,438) (94,097) (433,111) (281,327) -65.0%
Cash flows from financing activities
Capital INCrEASE.....ccuieeieieeieereeee et - - - - -
Issue of bonds and other debt SECUriIties .......c.ccceevueeriieieciecice s 49,942 165,055 132,543 (82,601) -
Reimbursement of bonds and other debt securities ... (795,256) (823,625) (486,625) (308,631) -
Issue / reimbursement of subordinated liabilities. 157 (110,907) 187 (30) -
Treasury stock.......cooceveenieeneenieneneeeeeeeen - - - - -
Dividends Paid .....cceeieririierierieeeteee s - - - - -
Net cash from financing activitie (745,157) (769,477) (353,895) (391,262) -110.6%
Net changes in cash and cash equival 726,735 (78,719) 815,019 (88,284) -10.8%
Cash and cash equivalents at the beginning of the period .........ccccccoveeereienneene 678,055 756,774 756,774 (78,719) -
Effect of exchange rate changes on cash and cash equivalents ...........cc.ccc.c.... - - - - -
Net changes in cash and cash equival 726,735 (78,719) 815,019 (88,284) -10.8%
Cash and cash equivalents at the end of the period 1,404,790 678,055 1,571,793 (167,003) -10.6%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210 030 700
Fax: 211136982
Website: www.activobank.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 48 32 16
Specific 77 40 37
Administrative 7 - 7
Ancillary - - -
Total 132 72 60
Employees — by geographical distribution
Portugal 132 72 60
Abroad - - -
Total 132 72 60
Branches — by geographical distribution
Portugal 14
Abroad™ -
Total 14

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 772,880 -
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 22,745 -
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 725,219 -
DL oY A=Y ol A =T YU =T SO - -
399,505 -
42,420 -
17,500 -
Income Statement
NEt INTEIEST INCOME....iiitiiiieectiecie ettt ettt e et e et e sreebeestaeebeestaesabeesseeesseesseesareennes (817) -
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 8,299 -
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e e rae e e ennaee s 1,668 -
Cash Flow Statement
Net cash from 0perating aCtiVities ........cccueeeiiiieiiiiie e 55,022 -
Net cash from iNVeStiNg aCtiVItieS........ccivviiieiiiiiiiiie et 54 -
Net cash from financing actiVities ........cceeveeceerieciiece e (15,000) -
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne - -
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiie e 40,076 -
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 277,368 -
Cash and cash equivalents at the end of the year ..o, 317,444 -
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 56,795 -
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 42,420 -

24 . .
Includes branches and representation offices.
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Banco ActivoBank, S.A.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
L1 CASN et
1.2. Deposits at central banks .......ccooceeeeeeevienienieeeee

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies............
3.2. Bonds and other fixed income securities issued by other bodies ............
3.3, SharES i
3.4. Other SECUIItIeS ....ceviriiiiiiiiic s

3.5. Derivatives........cccovviviiviiiiiiicicci
Other financial assets at fair value through profit or loss....
4.1. Bonds and other fixed income securities issued by public bodies............
4.2. Bonds and other fixed income securities issued by other bodies ............
4.3. Shares...
4.4, Other SECUTILIES ....ceviviiiiiiiiii s

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies............
5.2. Bonds and other fixed income securities issued by other bodies ............
5.3 SNAIES ettt
5.4, Other SECUILIES . .oovevuiriiieieieee sttt

5.5. Provisions and impairments .
Loans and advances to credit institutions

6.1. Interbank money Market..........cocceeieiieieeiieeeee e
6.2. Deposits
6.3. Loans....

6.4. Other loans and advancCes ..........coccveevereeeeniecnieeeenene

6.5. Purchase operations with resale agreements....

6.6. Provisions and impairments ....
Loans and advances to customers

7.1. Loans not represented by SECUTItIes ........ccceeerierierieninieninicneceeeen
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ....
7.4. Overdue loans and interest ........cccoceeveviviiiiiininiiiiineiens

7.5. Provisions and impairMents ..........coceeveeriieiineinienieenienieeeese e
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies............
8.2. Bonds and other fixed income securities issued by other bodies ...
8.3. Provisions and impairments ....
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.1. GroSS @MOUNT .....eeiuiiiiiiiiiiie e

11.2. Provisions and impairments ..........cccceeeeereereeneeseesieneeneeens
Investment properties
12.1. Gross amount ..

12.2. Provisions. impairments and depreciation
Other tangible assets
13.1. Gross amouNnt ........ccccceevuriiiiieiiinineieeeeeees

13.2. Provisions. impairments and depreciation
Intangible assets

14.1. Gross amouNt ........ccoevveviiiniiiiiniiciee e

14.2. Provisions. impairments and depreciation....
Investments in subsidiaries. associates and joint ventures .
15.1. GroSSs @MOUNt .....ceiiiiiiitiiiiiicie e

15.2. Provisions and impairMments ..........cccevuerienieienieieneene et esresnenee
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount ..

18.2. Provisions and impairments

317,255

19,550
18,293

1,286
(29)
400,085
400,085

22,745
22,530

226
10,893
10,893

277,198

20,574
19,317

1,286
(29)
400,017
400,017

19,997
20,035

207
10,541
10,541

223,612

12,727
11,470

1,286
(29)
400,028
400,028

17,554
17,574

280
9,291
9,291

40,057

(1,024)
(1,024)

68

68

2,748
2,495

24
229

19
352
352

Total Assets

772,880

730,668

665,733

42,212
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Banco ActivoBank, S.A.
© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 580 2 - 578 28,900.0%
L D T=T o To 1) PO PP TR R PPRN - - - - -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds .......ccooiiiniiiiiiiiii e 580 2 - 578 -
5. Deposits from customer: 725,219 662,730 598,207 62,489 9.4%
5.1. Demand deposits.. 229,121 181,301 161,793 47,820 -
5.2. TErM dEPOSIES ...eiviriiereeereieieee ettt 443,237 428,745 380,878 14,492 -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st 50,624 49,507 51,987 1,117 -
5.4. Other funds .......ccociviiiiiiiiiiiie 2,237 3,177 3,549 (940) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2.BONAS ..o - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 265 511 411 (246) -48.1%
11.  Current income tax liabilities 1 7,226 1 (7,225) -100.0%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 4,395 3,404 11,020 991 29.1%
Total Liabilities 730,460 673,873 609,639 56,587 8.4%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 57 361 112 (304) -84.2%
21.  Other reserves and retained earnings 23,647 5,671 5,969 17,976 317.0%
22. Net income for the year 1,216 33,263 32,513 (32,047) -96.3%
23.  Prepaid dividend - - - - -
Total Equity 42,420 56,795 56,094 (14,375) -25.3%
Total Liabilities + Equity 772,880 730,668 665,733 42,212 5.8%
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Banco ActivoBank, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 2,011 5,186 3,359 (1,348) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 2,828 7,646 4,117 (1,289) -
3. Net interest income (817) (2,460) (758) (59) -7.8%
4. Income from equity iNStruMeNnts .........cccceeeeeiereereeneneeieens 76 49 49 27 -
5. Fee and CoOMMISSION INCOME.....cc.iiriiiiiiiiiiiiericie ettt 9,527 18,322 8,069 1,458 -
6. Fee and commission expenses.. . . . peene (277) (471) (214) (63) -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8. Net gains from available-for-sale financial @ssets .........cccceevveierienceneneeens - 42,939 42,939 (42,939) -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns (40) 99 79 (119) -
10.  Net gains from sale of other assets. 2 - - 2 -
11.  Other operating iNCOMe and eXPeNSe........ceeervereereerereiereeeennens (172) (202) (116) (56) -
12. Operating income 8,299 58,276 50,048 (41,749) -83.4%
13.  Personnel CostS.....coooimviriiinieniieienieeniene 2,806 5,451 2,727 79 -
14.  General administrative expenses. 3,429 7,282 3,288 141 -
15.  Depreciation and amortization . 212 401 204 8 -
16.  Provisions net of reversals ... e 45 162 62 (17) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. 139 265 120 19 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininiiiinnins - - - - -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene - - - - -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 1,668 44,715 43,647 (41,979) -96.2%
b T Ol U g =1 oY - OSSPSR 438 7,877 7,541 (7,103) -
22, Deferred taX....oomiveieeeiee e 14 3,575 3,593 (3,579) -
23. Net income for the period 1,216 33,263 32,513 (31,297) -96.3%

€ Thc d € Thc d € Thc d € Thc d %

Net income for the period 1,216 33,263 32,513 (31,297) -96.3%
Available-for-sale financial assets

Gains/ (losses) arising during the period ............ccccevveeeveneeeseeeenenne. (407) (16,898) (17,270) 16,863 -

Reclassification adjustments for gains/ (losses) included in the profit or loss. - - - - -

TAXES covvviiiiiiiiieere e 104 4,309 4,433 (4,329) -
Pension fund ........cccovvviiiiiniiiniiniis - - - - -
Other MOVEMENTS ...c..eeiiiieieieeie et (666) (479) - (666) -
Other comprehensive income for the period (969) (13,068) (12,837) 11,868 92.5%
Total comprehensive income for the period 247 20,195 19,676 (19,429) -98.7%
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Banco ActivoBank

Balances as at December 31st 2015 17,500 - - - 361 39,312 - 57,173

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccce..... - - - - (304) - - (304)
Pension fund — transitional arrangements........ - - - - - - - -
- - - - - (665) - (665)
Net income for the period.. - - - - - - 1,216 1,216
Total gains and losses recognised in the period - - - - (304) (665) 1,216 247

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -

Other movements

Issue of other capital instruments..........cccovevvennnns - - - - - - - -
Transfer to reSEIVES .....c.coeerreeuerinieerreeieesieeeneas - - - - - - R R
Dividends on ordinary shares ..........ccccceceeerenvennnnns - - - - - (15,000) - (15,000)
Prepaid dividends..........coceeveeiiniineniienenieecen, - - - - - - - -
Changes in treasury stock.......cccceeeeereeieniiencenenens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at June 30th 2016 17,500 - - - 57 23,647 1,216 42,420
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Banco ActivoBank, S.A.

Cash flows from operating activities

Interest and similar iNCOME receiVed ........cvecuieriiiiiiiecciece e 1,723 2,824 1,043 680 -
Interest and similar expenses paid... (3,701) (8,412) (4,561) 860 -
Fees and commissions received .... 9,949 16,509 6,525 3,424 -
Fees and commissions paid (241) (469) (219) (22) -
RECOVETY OF [0@NS ..ottt 14 6 1 13 -
Contributions to PeNSION FUN .......cocviiiiiieiee e - - - -
Cash payments to employees and suppliers.........cccceeceeeereenenceneeeeenen. (6,195) (13,204) (6,328) 133 -
Sub-total 1,549 (2,746) (3,539) 5,088 -
Changes in operating assets and liabilities
Deposits at central banks . . . . (960) (1,318) (562) (398)
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit inStitutions ..........coccvevereirerinenenesneenene - (392,000) (392,000) 392,000 -
Deposits from credit iNStULIONS .......coeiviieiiiiiiinireece e 578 2 - 578 -
Loans and advances to customers.... (2,700) (3,726) (1,064) (1,636) -
DePOSIts FromM CUSTOMETS ...c.eiiiieieeiie ettt 63,510 145,749 80,823 (17,313) -
Hedging derivatives - - - -
Other operating assets and liabilities .. 260 (3,258) (2,461) 2,721 -
Net cash from operating activities before income tax 62,237 (257,297) (318,803) 381,040 119.5%
INCOME TAX PAIH...eueeieieiieieeieeteerie ettt (7,215) (879) (427) (6,788) -
Net cash from operating activities 55,022 (258,176) (319,230) 374,252 117.2%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends reCeiVed ......c..cviiriiiriereece e 76 49 49 27 -
Acquisition of available-for-sale financial assets . - (485,904) (468,461) 468,461 -
Sale of available-for-sale financial assets 161 993,195 983,130 (982,969) -
Held-to-maturity iNVeSTMENTS .....c.ooiiiieeeeee s - - - - -
Acquisition of tangible and intangible assets ........ccccceciveriereerireeeeee (191) (113) (39) (152) -
Sale of tangible and intangible assets........c.c.cocuerierieiiiniciiinieneceeeece e 8 - - 8 -
Net cash from investing activities 54 507,227 514,679 (514,625) -100.0%
Cash flows from financing activities - -
Capital INCrEASE ....eeveeeeeteeie ettt - - - - -
Issue of bonds and other debt securities...........ccccovvviviiiiiiiiiiiniinne. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities ... - - - - -
Treasury StOCK ......oeevereereeie e eee - - - - -
DivIideNds PaAiId.......coverrerieieiriieeriieiee et (15,000) - - (15,000) -
Net cash from financing activities (15,000) - - (15,000) -
Net changes in cash and cash equivalents 40,076 249,051 195,449 (155,373) -79.5%
Cash and cash equivalents at the beginning of the period .........ccccoeeveieiiiienens 277,368 28,317 28,317 249,051 -
Effect of exchange rate changes on cash and cash equivalents...........cccccoeeenneee. - - - - -
Net changes in cash and cash equivalents 40,076 249,051 195,449 (155,373) -79.5%
Cash and cash equival at the end of the period 317,444 277,368 223,766 93,678 41.9%
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua do Ouro, n.2 130; 1100-063 Lisboa.
Phone number: -

Fax: -

Website: www.millenniumbcp.pt

30 June 2016
Employees (domestic activity) — by position
Heads of department - - -
Specific - - -
Administrative - - -
Ancillary - - -
Total - - -
Employees — by geographical distribution
Portugal - - -
Abroad - - -
Total - - -
Branches — by geographical distribution
Portugal -
Abroad” -
Total -

30 June 2016
Balance Sheet
B o] =1 I T <] U U UR RO R PP RPN 3,012,444 -
Loans and adVanCes tO CUSTOMEIS.......uuviieiiiiirreeeeeeeeinreeeeeeeeisrrrereeeesssrreeeessesssseseseeeens 1,564,700 -
DeEpPOSIts FrOM CUSTOMEIS ...uiiiiiiiiiiiiie ettt et e rre e e st e e e b e e e sabeeesbaeeesabeeeas 1 -
DEbt SECUNTIES ISSURM.....cccuvieeeiiie ettt ettt ettt e e eaae e e ate e e e tae e eeabeeeeraeeeeasaeeas - -
Subordinated abilities........c..eiiiiiiieeee et et 85,011 -
Loans and advances to / and deposits from credit inStitutions.........c.ccceevervenreevvenreennens (1,429,916) -
EQUIEY e tteee i ettt e st e e e st e e e e e et a e e e e e s ettt eeee e e e btbaaeeeeenabrraeaeenans 207,226 -
Y TN or= o1 - | 17,500 -

Income Statement

Net interest income.. 9,790 -
Operating income.......... 10,420 -
NEt iNCOME DEFOIE tAX...uuiiiiereiieiiesie et ee e e saeesseesaaeeneeens (20,864) -
Cash Flow Statement
Net cash from operating acCtiVities ........cccceecveeiiiiiieiiiee et 494,960 -
Net cash from iNVesting aCtiVITIES.......ccveeiiecie e (506,290) -
Net cash from financing aCtiVities .......cceeeveecierieeiieece e (23,400) -
Effect of exchange rate changes on cash and cash equivalents ..........cccccceeveeeeiieecnnnenn. - -
Net changes in cash and cash eqUIVAIENTS.........cceecieeciieieeiie e (34,730) -
Cash and cash equivalents at the beginning of the year ..........cccceevviiiiiiiiiiciee e 194,815 -
Cash and cash equivalents at the end of the year.......cccocevirienniiiinee, 160,085 -
Equity
Total equity as at 31 December 2015.......ccviiiiiieeiieeeiie et e e e e saae e 167,884 -
Total equity @s @t 30 JUNE 2016 ....cc..erueeeeriieuieieniienieeieeie sttt sbe et besiee e e e 207,226 -

25 . .
Includes branches and representation offices.
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Banco de Investimento Imobiliario, S.A.
 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks - - - - -
1.0 €SN e - - - - -
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee - - - - -
2.  Deposits at other credit institutions 160,085 194,815 412,244 (34,730) -17.8%
3.  Financial assets held for trading 4,996 8,508 26,448 (3,512) -41.3%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
3.3.Shares ..o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives .......cccveviiiiiiniciiice 4,996 8,508 26,448 (3,512) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 1,049,212 592,866 571,382 456,346 77.0%
5.1. Bonds and other fixed income securities issued by public bodies .......... 1,047,771 591,530 570,047 456,241 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 1,726 1,726 1,100 - -
5,30 ShAIES et - 253 253 (253) -
5.4, Other SECUTLIES ....ccueiuiriierericeeiete et 253 - - 253 -
5.5. Provisions and impairments (538) (643) (18) 105 -
6. Loans and advances to credit institutions - - - - -
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. DEPOSILS .eoueeeeeiiieeiieeeeeeeeee e - - - - -
6.3. Loans FE TP - - - - -
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 1,564,700 1,508,652 1,576,935 56,048 3.7%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 1,497,683 1,559,817 1,653,880 (62,134) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 203,637 197,707 222,600 5,930 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (136,620) (248,872) (299,545) 112,252 -
8.  Held-to-maturity investments 28,504 28,456 28,401 48 0.2%
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. 28,504 28,456 28,401 48 -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - 15 7,132 (15) -100.0%
11.  Non-current assets held for sale 113,955 110,597 107,376 3,358 3.0%
11.1. GrOSS @MOUNT ...ttt ettt r ettt st ne e ne e 127,903 125,117 122,550 2,786 -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns (13,948) (14,520) (15,174) 572 -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets - - - - -
13.1. GroSS @amMOUNt .....cccvieeiieeciie et 3,772 3,798 3,804 (26) -
13.2. Provisions. impairments and depreciation (3,772) (3,798) (3,804) 26 -
14. Intangible assets - - - - -
14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s - - - - -
14.2. Provisions. impairments and depreciation ..... - - - - -
15.  Investments in subsidiaries. associates and joint ventures ... - - 150 - -
15.1. Gross @MOUNT ....cccuiiiiiiiiiiiic i - - 150 - -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16.  Current income tax assets 24,901 24,903 14,309 (2) 0.0%
17. Deferred income tax assets 50,059 74,847 87,994 (24,788) -33.1%
18.  Other assets 16,032 20,680 19,507 (4,648) -22.5%
18.1. Gross amount..... 19,431 22,915 21,072 (3,484) -
18.2. Provisions and impairments (3,399) (2,235) (1,565) (1,164) -
Total Assets 3,012,444 2,564,339 2,851,878 448,105 17.5%
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Banco de Investimento Imobiliario, S.A.
© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 1,250,000 1,300,004 1,250,012 (50,004) -3.8%
2. Financial liabilities held for trading 2,677 1,342 2,700 1,335 99.5%
3. Other financial liabilities at fair value through profit or loss .................. - - - - -
4. Deposits from other credit institutions 1,429,916 991,204 1,321,631 438,712 44.3%
A1, DEPOSIES..veuviiiiiieiiretet sttt 1,420,388 987,775 1,314,876 432,613 -
4.2. Interbank money market........c.cccerienienieniininiicnieneens - - - - -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e 9,528 3,429 6,755 6,099 -
5.  Deposits from customer 1 1 1 - 0.0%
5.1. Demand deposits.. - - - - -
5.2. TEIM d@POSIES ..eeuvieieieiieriierieeeeetee ettt eneas - - - - -
5.3, SaVINES @CCOUNTS...cuviiiiiiiiiiiiiiicie e - - - - -
5.4. Other funds ......ccoviiiiiiiiiiii 1 1 1 - -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit........ccvevuereerienireieieeieneene - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8. Hedging derivatives 22,591 - - 22,591 -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 13,214 17,246 17,415 (4,032) -23.4%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 85,011 85,016 125,014 (5) 0.0%
15.  Other liabilities 1,808 1,642 1,478 166 10.1%
Total Liabilities 2,805,218 2,396,455 2,718,251 408,763 17.1%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (38,890) (8,716) (14,992) (30,174) -346.2%
21.  Other reserves and retained earnings 245,127 133,075 133,146 112,052 84.2%
22. Net income for the year (16,511) 26,025 (2,027) (42,536) -163.4%
23.  Prepaid dividends - - - - -
Total Equity 207,226 167,884 133,627 39,342 23.4%
Total Liabilities + Equity 3,012,444 2,564,339 2,851,878 448,105 17.5%
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Banco de Investimento Imobiliario, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 17,213 26,163 10,029 7,184 -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 7,423 16,778 9,282 (1,859) -
3. Net interest income 9,790 9,385 747 9,043 1.210.6%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens - - - - -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiii e 1,791 3,043 1,457 334 -
6. Fee and commission expenses.. ST (1,178) (1,832) (696) (482) -
7. Net gains from assets and liabilities at fair value through proflt orloss........... 21,029 562 (6,626) 27,655 -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees - - - - -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 5,048 3,407 1,632 3,416 -
10.  Net gains from sale of other assets. (36) 2,325 595 (631) -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (26,024) 8,950 3,894 (29,918) -
12. Operating income 10,420 25,840 1,003 9,417 938.9%
13.  Personnel Costs......ccoenriiirenenenrcinennens 8 45 43 (35) -
14.  General administrative expenses. 1,265 2,269 1,098 167 -
15. Depreciation and amortization . . - - - - -
16.  Provisions net of reversals ... e 1,331 (340) (171) 1,502 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. 27,490 (17,808) (1,183) 28,673 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne - 626 - - -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, 1,190 3,797 2,800 (1,610) -
20. Net income before tax.............ccocoovviiiniiiiiiiinn (20,864) 37,251 (1,584) (19,280) -1.217.2%
21, CUITENT EAX..ciiiiiiiii e . - (5) (5) 5 -
22, Deferred taX....oomiveieeeiee e (4,353) 11,231 448 (4,801) -
23. Net income for the period (16,511) 26,025 (2,027) (14,484) -714.6%

€Thousands  €Thousands €Thousands € Thousand

Net income for the period (16,511) 26,025 (2,027) (14,484) -714.6%
Available-for-sale financial assets

Gains/ (losses) arising during the period ............ccccevveveveneeereeeenene. (41,619) (11,396) (20,052) (21,567) -

Reclassification adjustments for gains/ (losses) included in the profit or loss.... - - - - -

TAXES cvvveiiiiiriieee e 11,445 3,134 5,514 5,931 -
Pension fund ........cccovvvviiiniiniiiniiiiis - - - - -
Other movements.............. . . (200) (59) 13 (213) -
Other comprehensive income for the permd (30,374) (8,321) (14,525) (15,849) -109.1%
Total comprehensive income for the period (46,885) 17,704 (16,552) (30,333) -183.3%
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Balances as at December 31st 2015

Other movements recognised directly in equity
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the period .

Total gains and losses recognised in the period

Capital INCrease.........coeeveerieeienenieneeeeeeseeienne
Issue of other capital instruments.........c.cccevvrvenene
Transfer to reSEIVES ......coeevierirrieieeereeeeeeseene
Dividends on ordinary shares.........c.ccccevvvereeneenne.
Prepaid dividends .......cccccocvevieniieiiniiiicnicees
Changes in treasury stock ........cccoeceveereeneecienenns

Share based payment scheme ..

Other movements....

17,500

(8,716)

(30,174)
(30,174)

268,048

(23,400)

479

(16,511)
(16,511)

276,832

(30,174)
(16,511)
(46,685)
(23,400)

479

Balances as at June 30th 2016

17,500

(38,890)

245,127

(16,511)

207,226
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Banco de Investimento Imobiliario, S.A.
 30awn 31Dec  30dun
€Th d € Thc d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 14,632 27,469 10,234 4,398 -
Interest and similar expenses paid... (7,579) (16,280) (5,526) (2,053) -
Fees and commissions received .... 1,973 4,011 2,515 (542) -
Fees and commissions paid (1,138) (1,939) (775) (363) -
RECOVENY Of [0@NS ....ivieiiiiiriiitirieieieee ettt 53 958 594 (541) -
Contributions to PeNnsion fUNd ..........coceerieiiieienee e - - - -
Cash payments to employees and suppliers........ccccoeceeveereerieneeciesceenens (6,541) (9,085) (5,894) (647) -
Sub-total 1,400 5,134 1,148 252 -
Changes in operating assets and liabilities
Deposits at central banks. . . . 1,900 207 286 1,614
Financial assets and liabilities at fair value through profit or loss. - - - -
Loans and advances to credit institutions ...........ccccvvvivniiniiiiiiiine, - - - - -
Deposits from credit institutions 388,860 319,951 597,126 (208,266) -
Loans and advances to customers.... 60,066 139,026 72,639 (12,573) -
Deposits fromM CUSTOMENS .....cc.ieuieieeiierieee ettt s, - - - - -
Hedging derivatives - - 7,132 (7,132) -
Other operating assets and liabilities .. 42,734 (28,232) (28,591) 71,325 -
Net cash from operating activities before income tax 494,960 436,086 649,740 (154,780) -23.8%
INCOME tAX PAIT..ueietieiieiie ittt - (22,781) (12,226) 12,226 -
Net cash from operating activities 494,960 413,305 637,514 (142,554) -22.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DiVIdeNds reCEIVEM.......ciuiriieieieiceeeee e - - - - -
Acquisition of available-for-sale financial assets . (515,266) (595,175) (595,175) 79,909 -
Sale of available-for-sale financial assets 8,976 8,297 1,672 7,304 -
Held-to-maturity INVESTMENTS ......ccuevieieieeieeeee e, - 105 (50) 50 -
Acquisition of tangible and intangible assets .......c.ccocvrieiieiince e - - - - -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee - - - - -
Net cash from investing activities (506,290) (586,773) (593,553) 87,263 14.7%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeieete e - - - - -
Issue of bonds and other debt securities...........cccoevevviiiviiininiiiiinennn - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities.... - - - - -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DIVIAENAS PN 1.eveverieiienieiieirieetesee sttt st s nnes (23,400) - - (23,400) -
Net cash from financing activities (23,400) - - (23,400) -
Net changes in cash and cash equival (34,730) (173,468) 43,961 (78,691) -179.0%
Cash and cash equivalents at the beginning of the period ..........cccccevceervennnen, 194,815 368,283 368,283 (173,468) -
Effect of exchange rate changes on cash and cash equivalents..........c.ccocceeeenneen. - - - - -
Net changes in cash and cash equival (34,730) (173,468) 43,961 (78,691) -179.0%
Cash and cash equivalents at the end of the period 160,085 194,815 412,244 (252,159) -61.2%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Fax: 213 152 608
Website: www.big.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 72 50 22
Specific 135 83 52
Administrative 7 1 6
Ancillary 3 2 1
Total 217 136 81
Employees — by geographical distribution
Portugal 217 136 81
Abroad - - -
Total 217 136 81
Branches — by geographical distribution
Portugal 18
Abroad® -
Total 18

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 1,953,475 1,953,857
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 464,687 464,689
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 992,015 992,826
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens - -
(515,920) (515,189)
256,904 255,923
156,000 156,000
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 12,348 12,630
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 49,067 49,911
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 36,837 37,005
Equity
Total equity as at 31 December 2015......ccuuiiiiieiiiieeeiee et eiree et s sbe e e e e e 275,888 276,364
Total equity @S at 30 JUNE 2016 ......ciiicuiiieiiiiieiiieeeeiee et et e ebreessbe e e sbaeeserbeesstneesnanes 256,904 255,923

26 . .
Includes branches and representation offices.
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Banco de Investimento Global, S.A.
 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 39,226 45,280 57,757 (6,054) -13.4%
1.0 ANttt 1,656 1,697 1,673 (41) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 37,570 43,583 56,084 (6,013) -
2.  Deposits at other credit institutions 86,309 32,458 36,007 53,851 165.9%
3.  Financial assets held for trading 27,884 18,093 44,687 9,791 54.1%
3.1. Bonds and other fixed income securities issued by public bodies .......... 14,119 1,209 22,547 12,910 -
3.2. Bonds and other fixed income securities issued by other bodies 5,529 4,480 7,029 1,049 -
3.3, ShATES.c.ciiiicieic s 5,359 9,141 12,451 (3,782) -
3.4, Other SECUTTLIES ..evveviriiriiiterieteieicete ettt be e nnen 642 812 - (170) -
3.5. DEriVAtIVES ..ceevvvvirireiriiriecitieieesneeeen 2,235 2,451 2,660 (216) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 1,206,186 1,001,085 1,085,343 205,101 20.5%
5.1. Bonds and other fixed income securities issued by public bodies .......... 1,050,668 658,680 914,432 391,988 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 126,988 309,151 158,036 (182,163) -
5.3 ShAIES .. 1,153 11,179 12,875 (10,026) -
5.4, Other SECUIITIES ..uvveeiiie e ettt ettt et e e st e e e e e e e e eaae e aneeens 27,377 23,426 - 3,951 -
5.5. Provisions and impairments - (1,351) - 1,351 -
6. Loans and advances to credit institutions 568 540 548 28 5.2%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 501 500 500 1 -
6.3. Loans . bbbttt 67 40 48 27 -
6.4. Other 10ans and adVANCES ........cceeerieieieieireeeeee e - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 464,687 376,845 279,345 87,842 23.3%
7.1. Loans not represented by SECUTILIES .....cvcvvvirerierieieineseieeeeeese e 19,294 25,101 22,364 (5,807) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 445,476 351,778 256,982 93,698 -
7.4. Overdue 10ans and iNtErest .........coccvvvieiiiviiiiiiii s 202 200 191 2 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (285) (234) (192) (51) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - 1,962 22,071 (1,962) -100.0%
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT ....cueiiiiiiiiicte e - - - - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 15,339 15,000 15,214 339 2.3%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 28,329 27,469 27,192 860 -
13.2. Provisions. impairments and depreciation (12,990) (12,469) (11,978) (521) -
14. Intangible assets 2,699 2,620 2,542 79 3.0%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 10,743 10,448 10,196 295 -
14.2. Provisions. impairments and depreciation ..... (8,044) (7,828) (7,654) (216) -
15.  Investments in subsidiaries. associates and joint ventures ... 21,921 19,373 17,207 2,548 13.2%
15.1. GrOSS @MOUNT ...eiuiiiieriteiiririeitre ettt ettt 22,555 20,007 17,624 2,548 -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (634) (634) (417) - -
16.  Current income tax assets - 889 - (889) -100.0%
17.  Deferred income tax assets 36,824 20,656 34,389 16,168 78.3%
18.  Other assets 51,832 21,831 29,095 30,001 137.4%
18.1. Gross amount.... 51,863 21,847 29,108 30,016 -
18.2. Provisions and impairments (31) (16) (13) (15) -
Total Assets 1,953,475 1,556,632 1,624,205 396,843 25.5%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 85,000 165,007 210,010 (80,007) -48.5%
2. Financial liabilities held for trading 2,856 1,699 976 1,157 68.1%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 516,488 171,220 250,488 345,268 201.7%
L D T=T o To 1) PO PP TR R PPRN 108,436 89,050 58,550 19,386 -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3, L0ANS ..ot 405,860 81,376 191,930 324,484 -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNAS .....cccviiiiriiieiiic e 2,192 794 8 1,398 -
5. Deposits from customer: 992,015 900,468 805,520 91,547 10.2%
5.1. Demand deposits.. 399,117 329,593 299,651 69,524 -
5.2. Term deposits 549,440 519,525 449,870 29,915 -
5.3, SAVINGS @CCOUNTS..e.viterieiieiietieterietetete st esb et st e b sae st et etesbestenbeneeseenens 261 330 394 (69) -
5.4, Other fuNAS .....cccviiiiriiieiiic et 43,197 51,020 55,605 (7,823) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8. Hedging derivatives 22,294 923 2,603 21,371 2,315.4%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 17,433 17,887 39,427 (454) -2.5%
11.  Current income tax liabilities 9,082 - 40,988 9,082 -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15. Other liabilities 51,403 23,540 42,722 27,863 118.4%
Total Liabilities 1,696,571 1,280,744 1,392,734 415,827 32.5%
Equity
16. Share capital 156,000 156,000 156,000 - 0.0%
17. Share premiun 1,362 1,362 1,362 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock (2) (2) (2) - 0.0%
20. Revaluation reserves (87,619) (48,338) (81,911) (39,281) -81.3%
21.  Other reserves and retained earnings 160,626 104,491 104,491 56,135 53.7%
22. Net income for the year 26,537 74,855 51,531 (48,318) -64.5%
23.  Prepaid dividends - (12,480) - 12,480 100.0%
Total Equity 256,904 275,888 231,471 (18,984) -6.9%
Total Liabilities + Equity 1,953,475 1,556,632 1,624,205 396,843 25.5%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 22,869 43,815 20,890 1,979 -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 10,521 20,194 10,232 289 -
3. Net interest income 12,348 23,621 10,658 1,690 15.9%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 537 1,518 1,136 (599) -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 4,437 15,243 10,074 (5,637) -
6. Fee and commission expenses.. . . serenes (1,018) (2,707) (1,315) 297 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 10,054 (48,340) (50,492) 60,546 -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. 23,152 155,096 164,319 (141,167) -
9.  Net gains from foreign exchange differences...........ccocooeviviiiiiininiiiiniiins (2,327) 1,422 2,618 (4,945) -
10.  Net gains from sale of other assets. 3,102 2,986 1,220 1,882 -
11.  Other operating iNCOMe and eXPeNSe........ceeervereereerereiereeeennens (1,218) (524) (104) (1,114) -
12. Operating income 49,067 148,315 138,114 (89,047) -64.5%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 8,820 23,125 12,845 (4,025) -
14.  General administrative expenses. 3,062 12,119 7,691 (4,629) -
15. Depreciation and amortization . . 737 1,277 613 124 -
16.  Provisions net of reversals .......c.ccooiecieierienieee et (628) 2,796 24,336 (24,964) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. 224 38 (3) 227 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne - 1,351 - - -
19. Impairment on other assets net of reversals ........cccooceeiiiincninncnienciene 15 223 2 13 -
20. Net income before tax............ccccoooeiiiiiiiininn 36,837 107,386 92,630 (55,793) -60.2%
21. CUITENT EX ettt ettt ettt e s . 10,100 32,486 40,739 (30,639) -
22, Deferred taX. ..o et 200 45 360 (160) -
23. Net income for the period 26,537 74,855 51,531 (24,994) -48.5%
©sm 3Dec  30dn n2016-un2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period 26,537 74,855 51,531 (24,994) -48.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.cecevevverineneneiininenne (55,650) (58,232) (105,854) 50,204 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES vttt ettt b ettt bbbttt b sttt 16,369 17,178 31,227 (14,858) -
Pension fund... - - - - -
Other movements.............. - - - - -
Other comprehensive income for the period (39,281) (41,054) (74,627) 35,346 47.4%
Total comprehensive income for the period (12,744) 33,801 (23,096) 10,352 44.8%
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Balances as at December 31st 2015 156,000 1,362 - (2) (48,338) 104,491 74,855 (12,480) 275,888

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........c......... - - - - (39,281) - - - (39,281)
Pension fund — transitional arrangements........ - - - - - - - - -

Other movements

Net income for the period. - - - - - - 26,537 - 26,537
Total gains and losses recognised in the period - - - - (39,281) - 26,537 - (12,744)
Capital INCrease ......coceeeeecverierienieeneeeerenieneeene - - - - - - - - -
Issue of other capital instruments.........cocoeveveeenne - - - - - - - - -
Transfer to reserves ..o - - - - - 56,135 (56,135) - -
Dividends on ordinary shares ..........ccccocevevverenenens - - - - - - (18,720) 12,480 (6,240)
Changes in treasury stock........ccoceevveevenenirenieneenne - - - - - - - - -
Share based payment scheme.........cccccevveeveeennnen. - - - - - - - - _
Other MOVEMENTS .....c.eeuerueeririireiereceeeeee e - - - - - - - - -
Balances as at June 30th 2016 156,000 1,362 - (2) (87,619) 160,626 26,537 - 256,904
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 —12; 1600-100 Lisboa.

Phone number: 217 202 000

Fax: 217 268 638

Website: www.finantia.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 32 24 8
Specific 92 59 33
Administrative 25 11 14
Ancillary - - -

Total 149 94 55

Employees — by geographical distribution

Portugal 149 94 55
Abroad - - -
Total 149 94 55

Branches — by geographical distribution

Portugal 2
Abroad” -
Total 2

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 1,370,277 1,830,420
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 381,643 314,308
DeEpPOSIts FrOM CUSTOMELS ...uviiiiiiiiciiee ettt ettt e rre e e s tr e e e tbe e e sbeeesbaeaesabeee s 451,291 771,399
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens - -
- 51,424
(281,612) (316,080)
321,796 378,114
150,000 150,000
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 10,542 29,923
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 16,784 40,693
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 8,602 18,938
Cash Flow Statement
Net cash from 0perating aCtiVities ........cccueeeiiiieiiiiie e 32,567 30,670
Net cash from INVeStiNg aCtIVITIES......ccvvveiie ettt s (9,302) (226)
Net cash from financing actiVities ........cceeveeceerieciiece e - (50)
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne 1,322 (4,600)
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiie e 23,265 30,394
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 28,909 48,747
Cash and cash equivalents at the end of the year........ccoecveeeevci e 53,496 74,541
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 311,421 348,369
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 321,796 378,114

27 . .
Includes branches and representation offices.
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 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 25,936 18,710 10,631 7,226 38,6%
1.0 €SN e 40 38 36 2 -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 25,896 18,672 10,595 7,224 -
2.  Deposits at other credit institutions 2,482 1,638 9,034 844 51,5%
3.  Financial assets held for trading 44,465 36,271 51,382 8,194 22,6%
3.1. Bonds and other fixed income securities issued by public bodies .......... 13,054 11,824 15,152 1,230 -
3.2. Bonds and other fixed income securities issued by other bodies 9,440 14,982 12,360 (5,542) -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives .......cccevviiiiiiininiiinne 21,971 9,465 23,870 12,506 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 450,901 472,077 622,503 (21,176) -4,5%
5.1. Bonds and other fixed income securities issued by public bodies .......... 233,472 293,782 369,398 (60,310) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 217,429 178,295 253,105 39,134 -
5,30 ShAIES et - - - - -
5.4, Other SECUTLIES ....ccueiuiriierericeeiete et - - - - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 151,798 141,485 761,306 10,313 7,3%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 98,378 84,945 753,624 13,433 -
6.3. Loans . e - - - - -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 44,902 51,421 7,682 (6,519) -
6.5. Purchase operations with resale agreements... 8,518 5,119 - 3,399 -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 381,643 373,466 124,157 8,177 2,2%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 272,546 277,716 26,687 (5,170) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 106,446 98,156 96,635 8,290 -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 66,378 65,516 67,238 862 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (63,727) (67,922) (66,403) 4,195 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 187 187 187 - 0,0%
11.1. GroSS @MOUNT ....cuiiiiiiiiii it 187 187 - - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - - - - -
12.  Investment properties 563 569 574 (6) -1,1%
12.1. Gross amount.... . 672 673 672 (1) -
12.2. Provisions. impairments and depreciation (109) (104) (98) (5) -
13.  Other tangible assets 7,949 7,980 7,931 (31) -0,4%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 10,886 10,722 10,496 164 -
13.2. Provisions. impairments and depreciation (2,937) (2,742) (2,565) (195) -
14. Intangible assets 282 309 239 (27) -8,7%
14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s 576 539 343 37 -
14.2. Provisions. impairments and depreciation ..... (294) (230) (104) (64) -
15.  Investments in subsidiaries. associates and joint ventures ... 249,778 242,673 175,979 7,105 2,9%
15.1. GroSS @MOUNL ..vviiiiiiiiiiieiee s 249,778 242,673 175,979 7,105 -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16.  Current income tax assets 21 4,580 11 (4,559) -99,5%
17. Deferred income tax assets 802 1,123 1,293 (321) -28,6%
18.  Other assets 53,470 8,850 24,521 44,620 504,2%
18.1. Gross amount..... 54,817 10,197 25,868 44,620 -
18.2. Provisions and impairments (1,347) (1,347) (1,347) - -
Total Assets 1,370,277 1,309,918 1,789,748 60,359 4,6%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks - 45,002 175,007 (45,002) -100,0%
2. Financial liabilities held for trading 74,103 60,264 82,917 13,839 23,0%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 433,410 428,900 611,655 4,510 1,1%
4.1, DEPOSIES ettt bbb 37,320 31,578 90,074 5,742 -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3.L0ANS ..o - - - - -
4.4. Sale operations with repurchase agreements 396,090 397,322 521,581 (1,232) -
4.5. Other funds ......cccoviiiiiiiiii - - - - -
5. Deposits from customer: 451,291 441,975 466,635 9,316 2,1%
5.1. Demand deposits.. 19,969 14,940 38,992 5,029 -
5.2. Term deposits 345,114 344,247 327,204 867 -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st - - - - -
5.4, Other fuNds ...c.cocuiieiiiniiicc e 86,208 82,788 100,439 3,420 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....ccreeierieieeie e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 17,960 3,647 17,507 14,313 392,5%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 937 2,425 1,481 (1,488) -61,4%
11.  Current income tax liabilities 2,783 4,596 8,264 (1,813) -39,4%
12. Deferred income tax liabilities 2,172 - 3,394 2,172 -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - 60,244 - -
15.  Other liabilities 65,825 11,688 31,894 54,137 463,2%
Total Liabilities 1,048,481 998,497 1,458,998 49,984 5,0%
Equity
16.  Share capital 150,000 150,000 150,000 - 0,0%
17.  Share premiun 25,000 25,000 25,000 - 0,0%
18.  Other equity instruments - - - - -
19.  Treasury stock (2,502) (2,502) (2,502) - 0,0%
20. Revaluation reserves 6,181 (1,162) 9,177 7,343 631,9%
21.  Other reserves and retained earnings 137,281 126,553 126,554 10,728 8,5%
22. Net income for the year 5,836 13,532 22,521 (7,696) -56,9%
23.  Prepaid dividends - - - - -
Total Equity 321,796 311,421 330,750 10,375 3,3%
Total Liabilities + Equity 1,370,277 1,309,918 1,789,748 60,359 4,6%
Statistical Bulletin — 2016 (First Half) 78




ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Finantia, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeie e et 18,738 50,589 27,301 (8,563) -
2. Interest and Similar XPENSe.........ccoeviiieiiiiiiiiiniii 8,196 19,616 11,478 (3,282) -
3. Net interest income 10,542 30,973 15,823 (5,281) -33.4%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens - 2,176 - - -
5. Fee and commisSion INCOME........cccuiiiiriiniieniieiieteeiene ettt 790 1,882 1,029 (239) -
6. Fee and commission expenses.. . . serenes (653) (1,222) (518) (135) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (4,064) (25,725) 1,880 (5,944) -
8.  Net gains from available-for-sale financial @ssets ..........ccocecvecirinvenincieenennn 11,283 21,237 13,421 (2,138) -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns (1,145) (2,056) (561) (584) -
10.  Net gains from sale of other assets. 52 220 143 (91) -
11. Other operating income and eXPense.........ccevveveereeeeeneeneseeseeens (21) 447 428 (449) -
12. Operating income 16,784 27,932 31,645 (14,861) -47.0%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 2,988 6,103 3,226 (238) -
14.  General administrative expenses. 1,398 3,402 1,471 (73) -
15. Depreciation and amortization . . 318 631 201 117 -
16.  Provisions net of reversals ..o - (2,584) (2,425) 2,425 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeevieveeienencenene 3,189 - - 3,189 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininiiiinnins 289 406 (2,346) 2,635 -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, - - - - -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 8,602 19,974 31,518 (22,916) -72.7%
21. CUITENT EX ettt ettt ettt e s . 3,298 5,656 8,789 (5,491) -
22, DEferred taX. ..o eeueieieerincee s (532) 786 208 (740) -
23. Net income for the period 5,836 13,532 22,521 (16,685) -74.1%
30um 3Dec  30dum Jun2016-Jun2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period 5,836 13,532 22,521 (16,685) -74.1%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens 9,924 (34,855) (20,714) 30,638 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES vttt sttt bttt bbbttt b sttt eean (2,580) 9,395 5,593 (8,173) -
PENSION FUNG ..ot - - - - -
Other MOVEMENTS.......cciiiiiiiiiiic e - - - - -
Other comprehensive income for the period 7,344 (25,460) (15,121) 22,465 148.6%
Total comprehensive income for the period 13,180 (11,928) 7,400 5,780 78.1%
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Balances as at December 31st 2015 150,000 25,000 (2,502) (1,162) 126,553 13,532 311,421
Other movements recognised directly in equity

Changes in fair value, net of taxes.........ccccue... - - - 7,343 - - 7,343

Pension fund — transitional arrangements ....... - - - - - - -

Other movements - - - - - - -
Net income for the period . - - - - - 5,836 5,836
Total gains and losses recognised in the period - - - 7,343 - 5,836 13,179
Capital INCrease.........coeeveerieeienenieneeeeeeseeienne - - - - - - -
Issue / reimbursement of other capital
instruments ... - - - - - - -
Transfer t0 reSerVes ......coceecueeeiieeecieeeeeeeeiee e - - - - 13,532 (13,532) -
Dividends on ordinary shares..........ccccceeeeereeneennee. - - - - (13,785) - (13,785)
Prepaid dividends .......cccccocvevieniieiiniinicnececees - - - - - - -
Changes in treasury stock ........ccceceveereeneecienenns - - - - - - -
Share based payment scheme .. - - - - - - -
Other movements.... - - - - 10,981 - 10,981
Balances as at June 30th 2016 150,000 25,000 (2,502) 6,181 137,281 5,836 321,796
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€ Thc d € Thc d €Th d € Thc d %
Cash flows from operating activities
Interest and similar iINCOME reCEIVEM ......c.ecveeieerieieceeceeee et 18,738 49,521 27,301 (8,563) -
Interest and similar eXPenses Paid.........coceereeierieneriiere e (8,340) (24,485) (12,376) 4,036 -
Fees and commissions received .. 790 1,931 1,029 (239) -
Fees and commissions paid (655) (1,222) (518) (137) -
RECOVETY OF J0@NS...cviitiiiieieiieieiee sttt st s ene - 144 75 (75) -
Contributions to PeNnSioN FUNG .........ooiiiiiiiiieeeeee e - - - - -
Cash payments to employees and suppliers ........cccoceveeveeneeneeienesieennens (4,385) (9,350) (4,772) 387 -
Sub-total 6,148 16,539 10,739 (4,591) -
Changes in operating assets and liabilities
Deposits at central banks . . . (44,896) (193,952) (66,839) 21,943 -
Financial assets and liabilities at fair value through profit or loss - - - - -
Loans and advances to credit inStitutions .........cocovevvereieineeeneieeeesens (358) 261,329 (127,244) 126,886 -
Deposits from credit INSHEUTIONS......coveverieieirecerieis e 4,524 (148,551) 78,444 (73,920) -
Loans and advances tO CUSTOMENS........ccuiiciuieeeieeeiieeeteeectee e et e eeteeeeeeeeereeeereeenees 54,217 (104,676) 57,805 (3,588) -
DEPOSItS FrOM CUSTOMETS ....eiiiiieiieieeie ettt et et enes 9,446 26,724 6,667 2,779 -
Hedging derivatives 8,384 (80,103) (35,773) 44,157 -
Other operating assets and liabilities... (4,346) 19,856 20,485 (24,831) -
Net cash from operating activities before income tax 33,119 (202,834) (55,716) 88,835 159.4%
INCOME TAX PRI c.eeeneieiiieiierieeee et s enee (552) (10,624) (5,520) 4,968 -
Net cash from operating activities 32,567 (213,458) (61,236) 93,803 153.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates (9,047) (91,424) (750) (8,297) -
Divestment of subsidiaries and associates - 35,051 13,002 (13,002) -
Dividends reCeIVE........ociuiiiiieeeie ettt e - 2,176 - - -
Acquisition of available-for-sale financial assets .. - - - - -
Sale of available-for-sale financial assets .... - - - - -
Held-to-maturity iNVESTMENTS.....cc.eiiiiieeeeee e eees - - - - -
Acquisition of tangible and intangible assets .........ccoocverieieeienieneeeeeeee (255) (1,236) (809) 554 -
Sale of tangible and iNtangible aSSEts ........cccveviriiierieieireee e - 73 162 (162) -
Net cash from investing activities (9,302) (55,360) 11,605 (20,907) -180.2%
Cash flows from financing activities -
Capital INCrEASE......eeueereieteeee ettt eeee - - - - -
Issue of bonds and other debt securities ..........c.ccoeviviiiiiiiiiniiiiiinns - - - - -
Reimbursement of bonds and other debt securities ... - - - - -
Issue / reimbursement of subordinated liabilities. - (60,257) - - -
Treasury StoCK.......oceeveereeeeneeeeere e - (1) (1) 1 -
DIVIAENAS PAIT <.ve.veeveeveeeeeeeseees e sess s esessesssenees - (14,612) (10,384) 10,384 -
Net cash from financing activities - (74,870) (10,385) 10,385 100.0%
Net changes in cash and cash equivalents 23,265 (343,688) (60,016) 83,281 138.8%
Cash and cash equivalents at the beginning of the period ..........cccceeevrienerienenne 28,909 373,907 376,775 (347,866) -
Effect of exchange rate changes on cash and cash equivalents...........ccccoeeeuene 1,322 (1,310) (1,904) 3,226 -
Net changes in cash and cash equivalents 23,265 (343,688) (60,016) 83,281 138.8%
Cash and cash equival at the end of the period 53,496 28,909 314,855 (261,359) -83.0%
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Banco Invest, S.A.

Head Office: Avenida Eng. Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700

Fax: 213 864 984

Website: www.bancoinvest.pt

Employees (domestic activity) — by position
Heads of department
Specific
Administrative
Ancillary

Employees — by geographical distribution
Portugal
Abroad

Branches — by geographical distribution
Portugal
Abroad™

30 June 2016

22 16 6
112 81 31
5 2 3
Total 139 99 40
139 99 40
Total 139 99 40

17

Total 17

30 June 2016
Balance Sheet
TOTAl @SSO ...viiieiiieeeiee ettt e et e ettt e et e e e et e e ettt eeeteseeeetaeeeeabeeeesaeaeasbeeeenaeeeeseeaeantaeeanns 585,118 577,955
Loans and advances 10 CUSTOMBIS.......cccuiiiecuieeeeiieeeiie e eettee e etee e e etre e e et e e earaeeeenaeeeennaee s 250,444 250,444
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiciiieciee ettt ere e e s tr e e e tbe e e sabeeesbaeaesabeee s 372,994 359,323
Debt securities issued......... 349 13,778
Subordinated liabilities.........ccceeeviiieiiiiiiiieie e - -
Loans and advances to / and deposits from credit institutions.. 3,253 3,253
Equity...ccccuennee. 90,723 103,599
Yo F TSl =] o1 7 | PP PUSPOUPRRRRY 59,500 59,500
Income Statement
AL A TN =Y =R T ol o =N 8,324 6,720
OPEratiNgG INCOMIE . ciiiiiiiiiiee ettt e e et e e e s e st e s e e e e s esabtaeeeesessbsaaeeesessnnssenenes 10,478 9,374
NEt INCOME DEFOIE TAX...iiiiiiciiiiieeeeecitee e e et e e e e e e arree e e e e eeabbeeeeeeeeas 4,954 3,670
Equity
Total equity as at 31 DECEMDBEr 2015.......coiiieiieeieeceereeeeer e see e e see e e seae e sraeereenans 77,252 100,054
Total equity @S at 30 JUNE 2016 ......eiiiiuiiieiiieeiiieeeeiiee et eesree e sb e e sbe e e s baeeesaaaeeeaes 90,723 103,599
% Includes branches and representation offices.
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Banco Invest,

Assets €Th d €Th d €Th d €Th d %

1.  Cash and deposits at central banks 2,831 3,870 5,404 (1,039) -26.8%
L1l CASN ittt 360 392 396 (32) -
1.2. Deposits at central BanKs ........ccvceevererieiniseneieise e 2,471 3,478 5,008 (1,007) -

2.  Deposits at other credit institutions 3,550 3,282 2,347 268 8.2%

3.  Financial assets held for trading 43,163 44,670 45,243 (1,507) -3.4%
3.1. Bonds and other fixed income securities issued by public bodies .......... 1,230 1,481 3,381 (251) -
3.2. Bonds and other fixed income securities issued by other bodies ........... 31,907 35,797 34,032 (3,890) -
3.3. ShaIES. ettt 7,672 5,480 5,684 2,192 -
3.4, Other SECUILIES ....coueiuiriieterierceeee et - - - - -
3.5. DEIIVALIVES ettt e 2,354 1,912 2,146 442 -

4.  Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies .
4.2. Bonds and other fixed income securities issued by other bodies

4.3, SNAIES ...ttt . - - - - -
4.4, Other SECUMEIES c.veuveneeieeiieiiete sttt s - - - - -
5.  Available-for-sale financial assets 151,213 165,203 172,322 (13,990) -8.5%
5.1. Bonds and other fixed income securities issued by public bodies .......... 18,256 16,968 27,662 1,288 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 123,815 140,115 135,710 (16,300) -
5.3. ShAIES et 15,143 15,576 15,555 (433) -
5.4, Other SECUNLIES .....ceviiiiiiiiiii - - - - -
5.5. Provisions and impairments ........cccceevuerieeeeresieieenesessenieneesesseseennes (6,001) (7,456) (6,605) 1,455 -
6. Loans and advances to credit institutions 3,401 400 4,402 3,001 750.3%
6.1. Interbank money mMarket.........cocueeiiiiriinieninieeeecee e - - - - -
6.2. DEPOSILS .viviiiiiiiiiiniic s 401 400 402 1 -
6.3.Loans.....ccecevienenne TP 3,000 - 4,000 3,000 -
6.4. Other loans and advances ... e - - - - -
6.5. Purchase operations with resale agreements...........cccceveevreniinicncnnene - - - - -
6.6. Provisions and impairMments .........c.cccerieriereeniineeienieneeieeeeee e snenee - - - - -
7. Loans and advances to customers 250,444 237,846 227,308 12,598 5.3%
7.1. Loans not represented by SECUNLIES ......c.ccevveriiniiiieniieniiiesicecieneee 117,239 116,446 120,323 793 -
7.2. Non-derecognised securitised [0anS.........ccoveverrerieieineneieeneseseneennes 14,102 15,858 17,439 (1,756) -
7.3. Other loans and amounts receivable (secured) 118,155 110,347 93,333 7,808 -
7.4. Overdue loans and interest ............... . . 33,680 36,675 37,043 (2,995) -
7.5. Provisions and impairments ...........cecceeeueveerieeneeseecieseeseens (32,732) (41,480) (40,830) 8,748 -
8.  Held-to-maturity investments 87,849 100,115 100,005 (12,266) -12.3%
8.1. Bonds and other fixed income securities issued by public bodies . 63,906 75,029 74,230 (11,123) -
8.2. Bonds and other fixed income securities issued by other bodies 23,943 27,317 25,775 (3,374) -

8.3. Provisions and impairments ...........cccceeeueveeneeseeseesieseeneens - (2,231) - 2,231 -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives - - - - -

11.  Non-current assets held for sale 25,188 25,588 28,126 (400) -1.6%
11.1. GrOSS @MOUNT ...ttt ettt ettt st see b 32,531 34,613 36,786 (2,082) -
11.2. Provisions and impairments . (7,343) (9,025) (8,660) 1,682 -
12.  Investment properties - - - - -
12.1. Gross @MOUNT ....ccuiiiiiiiiii it - - - - -
12.2. Provisions. impairments and depreciation ........c.cceceevereierieneeieneennes - - - - -
13.  Other tangible assets 2,326 2,302 1,890 24 1.0%
13.1. GrOSS @MOUNT c.eeviiieeeiiiiiiee e e ettt e eesitr e e e e e sitreeeeesesbaresessneseaeeessnsnnnanenas 6,505 6,466 6,122 39 -
13.2. Provisions. impairments and depreciation ...........ceccecevererenerinieneneens (4,179) (4,164) (4,232) (15) -
14. Intangible assets 100 107 122 (7) -6.5%
14.0. GrOSS @MOUNT cuuviiiieeeiiiiiieeeresiiteeessiereeeeesttreeeeesesbareeessssreaeeesansnnnanenas 1,997 1,980 1,970 17 -
14.2. Provisions. impairments and depreciation (1,897) (1,873) (1,848) (24) -
15.  Investments in subsidiaries. associates and joint ventures ... 252 252 252 - 0.0%
15.1. Gross amouNt.......ccccueiiiiiiiiiiiciieee s 252 252 252 - -
15.2. Provisions and impairMeNnts ........cc..eeeeeieriierieneeieneenenieneeneeeeeeneeenes - - - - -
16. Current income tax assets 1,071 1,071 - - 0.0%
17. Deferred income tax assets 8,591 11,704 9,916 (3,113) -26.6%
18.  Other assets 5,139 6,845 5,885 (1,706) -24.9%
18.1. GrOSS @MOUNT c..eeeeiiieeiiieectieceteeeetee et e e et e e etaeeeaeeeeaaeeesraesaaeeeaseeeeseaeeanees 5,139 6,845 5,885 (1,706) -
18.2. Provisions and impairments . - - - - -
Total Assets 585,118 603,255 603,222 (18,137) -3.0%
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Banco Invest,
 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 91,500 141,006 152,506 (49,506) -35.1%
2. Financial liabilities held for trading 967 306 507 661 216.0%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecvrureveuene - - - - -
4. Deposits from other credit institutions 148 1,486 124 (1,338) -90.0%
4.1. Deposits... 148 1,486 124 (1,338) -
4.2. Interbank Money Market........occoeceeierieniereeeeeee e - - - - -
4.3, LOANS ..o - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccovvviniiiiniiiiiiiicie, - - - - -
5. Deposits from customer: 372,994 350,074 336,865 22,920 6.5%
5.1. Demand deposits.. 90,207 68,349 68,720 21,858 -
5.2. Term deposits.... 247,121 251,866 245,307 (4,745) -
5.3. Savings accounts... . . - - - - -
5.4, Other fUNS ...c.oouiuiiieireeeee e 35,666 29,859 22,838 5,807 -
6.  Debt securities issued 349 450 1,656 (101) -22.4%
6.1. Certificates of deposit.. - - - - -
6.2.Bonds .......ccueee. - - - - -
6.3. Other liabilities ........ccecerereeeneenreceeees 349 450 1,656 (101) -
7. Financial liabilities associated with transferred assets .. 14,078 15,135 16,740 (1,057) -7.0%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 500 2,795 2,313 (2,295) -82.1%
11.  Current income tax liabilities - - - - -
12. Deferred income tax liabilities 1,554 1,245 847 309 24.8%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 12,305 13,506 16,885 (1,201) -8.9%
Total Liabilities 494,395 526,003 528,443 (31,608) -6.0%
Equity
16.  Share capital 59,500 59,500 59,500 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 4,788 3,838 2,918 950 24.8%
21.  Other reserves and retained earnings 22,542 6,178 6,177 16,364 264.9%
22.  Netincome for the year 3,893 7,736 6,184 (3,843) -49.7%
23.  Prepaid dividends - - - - -
Total Equity 90,723 77,252 74,779 13,471 17.4%
Total Liabilities + Equity 585,118 603,255 603,222 (18,137) -3.0%
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Banco Invest, S.A.

€Th d €Th d €Th d €Th d %
1. Interest and SiMilar INCOME .......coicuiiiiiiiiiie e 10,746 18,292 9,158 1,588 -
2. Interest and similar expense 2,422 6,668 3,441 (1,019) -
3. Net interest income 8,324 11,624 5,717 2,607 45.6%
4. Income from equity instruments .... - 7,000 - - -
5. Feeand commission iNCOME........ccuviiiiiiiiiiiniiiiii e 1,048 2,126 1,102 (54) -
6. Fee and commission expenses........... (198) (454) (224) 26 -
7. Net gains from assets and liabilities at fair value through profit or loss.... 1,321 514 222 1,099 -
8.  Net gains from available-for-sale financial assets 1,522 6,700 7,100 (5,578) -
9.  Net gains from foreign exchange differences..........cccocooiviiiiiiininiiiinnnnns (713) 151 240 (953) -
10.  Net gains from sale of other assets (552) (3,011) (206) (346) -
11.  Other operating iNCOMe and eXPeNSe........cceervererereeereereeeennens (274) (249) (204) (70) -
12. Operating income 10,478 24,401 13,747 (3,269) -23.8%
13.  Personnel costs............ 2,711 5,397 2,418 293 -
14.  General administrative expenses 2,225 4,241 2,081 144 -
15. Depreciation and amortization ........ccccceceeeereeriereeneeienen. . 284 456 215 69 -
16.  Provisions Net of reversals .......c.ccocieeeierierieee e - 606 124 (124) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) (137) 2,083 1,101 (1,238) -
18. Impairment on other financial assets net of reversals . 901 3,953 (94) 995 -
19.  Impairment on other assets net of reversals .........ccoveveeeneiecnencnceenene (460) 897 (201) (259) -
20. Net income before tax............. 4,954 6,768 8,103 (3,149) -38.9%
21, CUMTENTEAX . eiiiiiiiiicie e 1,211 1,076 2,176 (965) -
22, Deferred taX.......ocoveiiiiiieiiieiii . (150) (2,044) (257) 107 -
23. Net income for the period 3,893 7,736 6,184 (2,291) -37.0%
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Caixa Econdmica Montepio Geral

Head Office: Rua Aurea, n.2 219-241; 1100-062 Lisboa.
Phone number: 213 248 000
Fax: 213249 871
Website: www.montepio.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 857 598 259
Specific 1,207 641 566
Administrative 1,515 682 833
Ancillary 49 20 29
Total 3,628 1,941 1,687
Employees — by geographical distribution
Portugal 3,628 1,941 1,687
Abroad 19 15 4
Total 3,647 1,956 1,691
Branches — by geographical distribution
Portugal 332
Abroad” 6
Total 338

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 24,447,986 21,383,928
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 13,978,859 14,392,276
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 12,149,060 12,688,923
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens 1,622,598 1,722,450
237,123 250,481
(1,525,756) (1,364,603)
1,484,134 1,565,272
2,170,000 2,170,000
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 105,116 127,295
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 178,907 194,293
NEt iNCOME DEFOIE tAX....uiiieereieeiiesie e sree et e e te e sneeenseennes (304,534) (134,588)
Cash Flow Statement
Net cash from 0perating aCtiVities ........cccueeeiiiieiiiiie e 517,238 388,254
Net cash from INVeStiNg aCtIVITIES......ccvvveiie ettt s (344,329) (415,018)
Net cash from financing actiVities ........cceeveeceerieciiece e (193,517) (8,175)
Effect of exchange rate changes on cash and cash equivalents .........c.cccoceveeninenncnenne - 9,969
Net changes in cash and cash eqUIVAIENTS.........ccccciervieiei i (20,608) (34,939)
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 249,543 446,044
Cash and cash equivalents at the end of the year........ccoecveeeevci e 228,935 421,074
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 1,280,023 1,344,146
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 1,484,134 1,565,272

29 . .
Includes branches and representation offices.
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Caixa Econdmica Montepio Geral
 3un 3wDec  30dum
Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 319,549 358,125 263,689 (38,576) -10.8%
1.0 ANttt 174,212 198,926 174,109 (24,714) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 145,337 159,199 89,580 (13,862) -
2.  Deposits at other credit institutions 55,283 50,617 58,886 4,666 9.2%
3.  Financial assets held for trading 31,639 33,825 81,006 (2,186) -6.5%
3.1. Bonds and other fixed income securities issued by public bodies .......... 10,913 12,435 42,458 (1,522) -
3.2. Bonds and other fixed income securities issued by other bodies - - 514 - -
3.3, ShATES.c.ciiiicieic s 6,397 7,363 7,819 (966) -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e 584 - 159 584 -
3.5. Derivatives 13,745 14,027 30,056 (282) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities - - - - -
5.  Available-for-sale financial assets 6,581,958 7,487,759 8,537,552 (905,801) -12.1%
5.1. Bonds and other fixed income securities issued by public bodies .......... 1,529,940 2,257,775 1,929,805 (727,835) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 4,024,737 4,171,396 5,250,160 (146,659) -
5.3 ShAIES .. 186,327 165,362 163,885 20,965 -
5.4. Other securities............... 1,038,124 1,018,692 1,282,430 19,432 -
5.5. Provisions and impairments (197,170) (125,466) (88,728) (71,704) -
6. Loans and advances to credit institutions 353,947 372,776 538,848 (18,829) -5.1%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - 22,045 1 (22,045) -
6.2. Deposits . 26,752 27,537 8,083 (785) -
6.3. Loans SO TO SO OPEPERTTORORURRRPIPOOt 103,051 102,566 103,570 485 -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 156,674 160,086 229,224 (3,412) -
6.5. Purchase operations with resale agreements... 67,470 61,043 198,621 6,427 -
6.6. Provisions and impairments ... - (501) (651) 501 -
7. Loans and advances to customers 13,978,859 14,068,976 14,312,065 (90,117) -0.6%
7.1. Loans not represented by securities 9,009,162 9,296,606 9,713,820 (287,444) -
7.2. Non-derecognised securitised loans 3,838,302 3,938,592 4,036,330 (100,290) -
7.3. Other loans and amounts receivable (secured) ... 751,709 846,573 686,711 (94,864) -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 1,528,903 1,302,999 1,345,176 225,904 -
7.5. Provisions and impairments ........ccccvevuerieieirenieieenenesseseeneessesseseenees (1,149,217) (1,315,794) (1,469,972) 166,577 -
8.  Held-to-maturity investments 1,125,798 26,130 17,651 1,099,668 4,208.5%
8.1. Bonds and other fixed income securities issued by public bodies .......... 1,125,798 26,130 17,651 1,099,668 -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - 9 32 9) -100.0%
11.  Non-current assets held for sale 708,034 733,865 832,924 (25,831) -3.5%
11,1, GrOSS @MOUNT ...ttt ettt ettt ettt bbbt beneas 831,831 866,484 970,495 (34,653) -
11.2. Provisions and impairments ..........cceceeveveereeneeeeeseeneeneens (123,797) (132,619) (137,571) 8,822 -
12.  Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 228,388 31,255 34,214 197,133 630.7%
13.1. GroSS @aMOUNT ...veneeiiiienereeieieeieteie e 394,446 193,437 192,343 201,009 -
13.2. Provisions. impairments and depreciation (166,058) (162,182) (158,129) (3,876) -
14. Intangible assets 29,496 30,229 120,120 (733) -2.4%
14.1. GroSS aMOUNT .....eveviiiereieririeiitereretseeree e 178,066 172,740 168,400 5,326 -
14.2. Provisions. impairments and depreciation ..... (148,570) (142,511) (48,280) (6,059) -
15.  Investments in subsidiaries. associates and joint ventures ... 204,715 354,083 419,183 (149,368) -42.2%
15.1. GrOSS @MOUNT ccuuuviiieeeiiiiiieeeeeriiteeeesirr e e e e e sibbeeeeesesbereeenssebeaeeesanennnaeenas 354,083 354,083 419,183 - -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (149,368) - - (149,368) -
16.  Current income tax assets 18,380 19,676 - (1,296) -
17.  Deferred income tax assets 456,199 449,460 402,533 6,739 1.5%
18.  Other assets 355,741 318,462 307,366 37,279 11.7%
18.1. Gross amount.... 374,074 336,457 310,452 37,617 -
18.2. Provisions and impairments (18,333) (17,995) (3,086) (338) -
Total Assets 24,447,986 24,335,247 25,926,069 112,739 0.5%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 2,855,709 2,262,258 2,776,576 593,451 26.2%
2. Financial liabilities held for trading 77,497 51,550 45,798 25,947 50.3%
3.  Other financial liabilities at fair value through profit or 10ss ........cccccerureveuene - - - - -
4. Deposits from other credit institutions 1,879,703 2,028,314 2,675,822 (148,611) -7.3%
4.1, DEPOSIES ettt bbb 473,774 521,804 606,044 (48,030) -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3, LOANS ettt 521,636 560,644 629,776 (39,008) -
4.4. Sale operations with repurchase agreements 761,812 860,210 1,197,695 (98,398) -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e 122,481 85,656 242,307 36,825 -
5. Deposits from customer: 12,149,060 12,207,740 12,576,424 (58,680) -0.5%
5.1. Demand deposits.. 3,167,908 2,671,963 2,992,958 495,945 -
5.2. Term deposits 8,549,094 9,421,738 9,468,372 (872,644) -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st 113,139 106,359 108,604 6,780 -
5.4, Other fuNds ...c.cocuiieiiiniiicc e 318,919 7,680 6,490 311,239 -
6.  Debt securities issued 1,622,598 1,921,389 1,601,125 (298,791) -15.6%
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2, BONAS c.viviiiciiiictrcrcee s 1,571,018 1,860,251 1,565,933 (289,233) -
6.3. Other liabilities .. . . 51,580 61,138 35,192 (9,558) -
7. Financial liabilities associated with transferred assets 3,929,843 4,021,351 4,110,776 (91,508) -2.3%
8.  Hedging derivatives - 439 1,119 (439) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 26,013 121,539 122,728 (95,526) -78.6%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 237,123 333,686 333,511 (96,563) -28.9%
15.  Other liabilities 186,306 106,958 174,958 79,348 74.2%
Total Liabilities 22,963,852 23,055,224 24,418,837 (91,372) -0.4%
Equity
16.  Share capital 2,170,000 1,900,000 1,900,000 270,000 14.2%
17.  Share premiun - - - - -
18.  Other equity instruments 6,323 8,273 8,273 (1,950) -23.6%
19.  Treasury stock - - - - -
20. Revaluation reserves 29,827 15,270 (19,417) 14,557 95.3%
21.  Other reserves and retained earnings (493,528) (267,477) (291,253) (226,051) -84.5%
22. Net income for the year (228,488) (376,043) (90,371) 147,555 39.2%
23.  Prepaid dividends - - - - -
Total Equity 1,484,134 1,280,023 1,507,232 204,111 15.9%
Total Liabilities + Equity 24,447,986 24,335,247 25,926,069 112,739 0.5%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 284,052 639,278 336,625 (52,573) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 178,936 453,926 232,555 (53,619) -
3. Net interest income 105,116 185,352 104,070 1,046 1.0%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 2,711 3,826 1,594 1,117 -
5. Fee and cOoMMISSION INCOME.........coiiiiiiiiiiiiiiiii s 62,648 129,162 62,454 194 -
6. Fee and commission expenses.. . . (12,691) (26,557) (13,244) 553 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (27,035) (11,471) 8,157 (35,192) -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. 43,824 90,611 75,150 (31,326) -
9.  Net gains from foreign exchange differences 1,161 4,943 3,171 (2,010) -
10.  Net gains from sale of other assets. 12,430 (20,417) (11,706) 24,136 -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (9,257) 26,720 13,841 (23,098) -
12. Operating income 178,907 382,169 243,487 (64,580) -26.5%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 120,862 183,549 91,574 29,288 -
14.  General administrative expenses. 47,403 110,946 48,879 (1,476) -
15. Depreciation and amortization . 11,257 22,306 11,805 (548) -
16.  Provisions net of reversals ... e (11,836) (7,796) (6,718) (5,118) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeevieveeienencenene 83,737 314,257 195,207 (111,470) -
18. Impairment on other financial assets net of reversals ..........c.cccoeevienenieeennns 75,906 58,840 21,458 54,448 -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, 156,112 172,756 7,527 148,585 -
20. Net income before tax............ccccoooeiiiiiiiininn (304,534) (472,689) (126,245) (178,289) -141.2%
21, CUIMENTEAX. ettt s 1,517 (7,651) (6,668) 8,185 -
22, DEferred taX. ..o eeueieieerincee s (77,563) (88,995) (29,206) (48,357) -
23. Net income for the period (228,488) (376,043) (90,371) (138,117) -152.8%

N e e

€ Thc d € Thc d € Thc d € Thc d %

Net income for the period (228,488) (376,043) (90,371) (138,117) -152.8%
Available-for-sale financial assets

Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens (32,568) (50,112) (99,314) 66,746 -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - - -

TAKES v e eeees e s ese s s s eee e e e e s e s s s es e s e e e ees s resesenes e se e (9,607) 17,746 32,261 (41,868) -
ACtUArial BAINS/IOSSES......vcuieveeterieeeieteete sttt se st eseeseens - 22,503 - - -
DEFEITEA TAXES ..veuvieerieiiiiieeieeteett e e et esteete et e e teeebeebesteessesssesseesseessesssesseensesssansenssesseens - - (1,326) 1,326 -
Other MOVEMENTS ....ccveieiieiieiieierestesee ettt (1,328) (433) (379) (949) -
Other comprehensive income for the period (43,503) (10,296) (68,758) 25,255 36.7%
Total comprehensive income for the period (271,991) (386,339) (159,129) (112,862) -70.9%
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Balances as at December 31st 2015 1,500,000 400,000 8,273 - 6,866 (491,990) - 1,423,149
Other movements recognised directly in
equity
Changes in fair value, net of taxes.........ccccoc.... - - - - 32,568 - - 32,568
Pension fund — transitional arrangements ....... - - - - - (1,328) - (1,328)
Other movements - - - - (9,607) - - (9,607)
Net income for the period ... - - - - - - (228,488) (228,488)
Total gains and losses recognised in the period - - - - 22,961 (1,328) (228,488) (206,855)
Capital INCrease .......cccecvereerieniieieeceicneceees 270,000 - - - - - - 270,000
Issue / reimbursement of other capital
INSEPUMENTS .ot - - (1,950) - - (210) - (2,160)
Transfer t0 reServes ... errererreeereeseeeeenes - - - - - - - -
Dividends on ordinary shares..........ccccceevvererceenenne - - - - - - - -
Prepaid dividends .........cccceeeveriinienieieninicnecene - - - - - - - -
Changes in treasury stock .........cccceeeeriereereenennen. - - - - - - - -
Share based payment scheme. - - - - - - - -
Other movements... - - - - - - - -
Balances as at June 30th 2016 1,770,000 400,000 6,323 - 29,827 (493,528) (228,488) 1,484,134
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Cash flows from operating activities
Interest and similar iNCOME receiVed ........cvecuieriiiiiiiecciece e 224,761 661,325 349,064 (124,303) -
Interest and similar expenses paid... (189,402) (506,316) (275,855) 86,453 -
Fees and commissions received .... 62,629 128,475 61,631 998 -
Fees and commissions paid (11,782) (30,843) (12,477) 695 -
RECOVETY OF [0@NS ..ottt 3,200 8,119 2,086 1,114 -
Contributions to pension fund .........ccocceeeieienienieneeees - - - - -
Other payments and receipts.......oceveeveeeeeneererieereeeeennas . 20,331 (97,805) - 20,331 -
Cash payments to employees and SUPPLIEIS......c.cvevverieieireeerieineeese e (151,447) (379,890) (150,565) (882) -
Sub-total (41,710) (216,935) (26,116) (15,594) -
Changes in operating assets and liabilities
Deposits at central DanKS ...........cceeierieiieieeee e 594,010 - - 594,010 -
Loans and advances to credit institutions and cUSTOMErS .........ccccevveviieerivieannnns 135,754 657,628 376,504 (240,750) -
Deposits from credit INSHIEULIONS .......cvevverieieieieercee e (147,859) - 1,338,572 (1,486,431) -
Deposits from customers........... ettt teeeete e ee et e e et et e bt e teeteeteentenneeneenes (49,758) (1,370,611) (1,008,952) 959,194 -
Other operating assets and liabilities .........ccceceveereeiieieiecieee 26,952 139,229 (156,133) 183,085 -
Net cash from operating activities before income tax 517,389 (790,689) 523,875 (6,486) -1.2%
Income tax paid (151) (24,051) - (151) -
Net cash from operating activities 517,238 (814,740) 523,875 (6,637) -1.3%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates..........ccceeeveereerieeciecienienens - - - - -
Divestment of subsidiaries and assOCIates ........ccccceevvieeiieeeieeniieeciee e esree e - 20,000 - - -
Dividends received........cccveeeveeriieeiieeeie e 2,711 3,826 1,594 1,117 -
(Acquisition) / sale of financial assets held for trading (24,520) 34,231 1,770 (26,290) -
(Acquisition) / sale of finan. assets at fair value through profit or loss................. - - - - -
Sale of hedging derivatives 270 - (415) 685 -
Deposits held for monetary control . 13,862 (128,120) (58,501) 72,363 -
Acquisition of available-for-sale financial asse - (114,604) - - -
Sale of available-for-sale financial @assets .........ccccccceeeeiiieeciiecieeecie e, 959,182 - (1,266,828) 2,226,010 -
Held-to-maturity INVESTMENTS .....ccuvvviriiirerieieieieeteie et (1,086,394) (8,848) (63) (1,086,331) -
(Acquisition) / sale of Other @ssets ........cccveieirieirineree e (1,510) 1,965 - (1,510) -
Acquisition of tangible and intangible assets ........ccccooivevienieiireeeee e (207,930) (18,107) (11,783) (196,147) -
Sale of tangible and intangible assets..........cccecevevereeninieienieene - - - - -
Net cash from investing activities (344,329) (209,657) (1,334,226) 989,897 74.2%
Cash flows from financing activities - -
Capital increase... . . 270,000 200,000 200,000 70,000 -
Issue of bonds and other debt securities...........ccccoeeviieecieecieeciece. - 1,994,613 71,150 (71,150) -
Reimbursement of bonds and other debt SECUrities ........cccvevereierirenerieieienes (386,425) (1,117,343) (448,933) 62,508 -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury StOCK .......eevereererie e eee - - - - -
Dividends Paid.......cceveereeeienieeeiere e - - - - -
Other capital instruments .. (2,160) (758) - (2,160) -
Other liabilities accounts.. (74,932) (32,739) 994,002 (1,068,934) -
Net cash from financing activities (193,517) 1,043,773 816,219 (1,009,736) -123.7%
Net changes in cash and cash equivalents (20,608) 19,376 5,868 (26,476) -451.2%
Cash and cash equivalents at the beginning of the period 249,543 227,127 227,127 22,416 -
Effect of exchange rate changes on cash and cash equivalents - 3,040 - - -
Net changes in cash and cash equivalents (20,608) 19,376 5,868 (26,476) -451.2%
Cash and cash equivalents at the end of the period 228,935 249,543 232,995 (4,060) -1.7%
% Cash flow statement format adapted by the financial institution.
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Montepio Investimento, S.A.

Head Office: Rua Julio Dinis, n.2 157; 4050-323 Porto.
Phone number: 220 004 500
Fax: 220004 501
Website: www.montepio.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department - - -
Specific 1 1 -
Administrative - - -
Ancillary - - -
Total 1 1 -
Employees — by geographical distribution
Portugal 1 1 -
Abroad - - -
Total 1 1 -
Branches — by geographical distribution
Portugal -
Abroad™ -
Total -

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 287,060 -
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 62,122 -
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas - -
DL oY A=Y ol A =T YU =T SO - -
(75,225) -
187,693 -
180,000 -
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 1,662 -
OPEIAtING INCOME ....iiiiiciicieecte ettt et e e et e s be e beestbeesabeebeesasesbeessaeeaseessseessseensens (5,530) -
NEt iNCOME DEFOIE tAX....uiiieereieeiiesie e sree et e e te e sneeenseennes (9,451) -
Cash Flow Statement
Net cash from 0perating aCtiVities ........cccueeeiiiieiiiiie e 10,172 -
Net cash from iNVeStiNg aCtiVItieS........ccivviiieiiiiiiiiie et 27,619 -
Net cash from financing actiVities ........cceeveeceerieciiece e (544) -
Effect of exchange rate changes on cash and cash equivalents .........cccccoceveeninieeicnenne - -
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiie e 37,247 -
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 10,460 -
Cash and cash equivalents at the end of the year ..o, 47,707 -
Equity
Total equity as at 31 December 2015......cccuviiiiieiiieeeeiee et e et sere e s ia e e 188,399 -
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 187,693 -

31 . .
Includes branches and representation offices.
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 3un 3wDec  30dum

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks - - - - -
1.0 €SN e - - - - -
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee - - - - -
2.  Deposits at other credit institutions 47,707 10,460 4,392 37,247 356.1%
3.  Financial assets held for trading - 3,930 4,740 (3,930) -100.0%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShATES.c.ciiiicieic s - 3,930 4,740 (3,930) -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives ......cccoceviiiiiiiiiiiiiicics - - - - -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 151,881 180,050 155,974 (28,169) -15.6%
5.1. Bonds and other fixed income securities issued by public bodies .......... 11,882 12,058 - (176) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 40,074 40,152 - (78) -
5.3 ShAIES .. 41 - 155,974 41 -
5.4, Other SECUIITIES ..uvveeiiie e ettt ettt et e e st e e e e e e e e eaae e aneeens 106,099 132,439 - (26,340) -
5.5. Provisions and impairments (6,215) (4,599) - (1,616) -
6. Loans and advances to credit institutions - - - - -
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. DEPOSILS .eoueeeeeiiieeiieeeeeeeeee e - - - - -
6.3. Loans FE TP - - - - -
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 62,122 60,909 67,084 1,213 2.0%
7.1. Loans not represented by SECUTILIES .....cvcvvvirerierieieineseieeeeeese e 57,059 62,600 69,592 (5,541) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNtEreSt ......ccuicvecreeieereerieeieee et eae e eaens 16,235 18,601 20,289 (2,366) -
7.5. Provisions and impairments ........ccccvevverieieirenreieenesesseseeneesesseseennes (11,172) (20,292) (22,797) 9,120 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 17,909 20,200 19,932 (2,291) -11.3%
11,1, GrOSS @MOUNT ...ttt ettt ettt bttt b s 22,143 24,798 23,998 (2,655) -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns (4,234) (4,598) (4,066) 364 -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 4 10 1 (6) -60.0%
13.1. Gross amMOUNt.......c.ccueeiiiiiriinieeceece e 784 784 771 - -
13.2. Provisions. impairments and depreciation (780) (774) (770) (6) -
14. Intangible assets - - - - -
14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s 206 206 206 - -
14.2. Provisions. impairments and depreciation ..... (206) (206) (206) - -
15.  Investments in subsidiaries. associates and joint ventures ... 24 274 274 (250) -91.2%
15.1. GrOSS @MOUNT ..vvvitirtiieteieitest sttt st st sees et eseebesae s e eseesesbeabeneens 24 274 274 (250) -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16.  Current income tax assets 242 1,555 - (1,313) -84.4%
17. Deferred income tax assets 2,685 6,517 7,065 (3,832) -58.8%
18.  Other assets 4,486 4,512 4,473 (26) -0.6%
18.1. Gross amount.... 5,540 5,566 5,527 (26) -
18.2. Provisions and impairments (1,054) (1,054) (1,054) - -
Total Assets 287,060 288,417 263,935 (1,357) -0.5%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 15,000 15,000 - - 0.0%
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 75,225 75,161 64,002 64 0.1%
L D T=T o To 1) PO PP TR R PPRN - - - - -
4.2. Interbank money Market........cccocerieriiniininieiine e 75,225 75,161 64,002 64 -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNAS .....ccceeiiriiriiiie e - - - - -
5.  Deposits from customer - - - - -
5.1. Demand deposits.. - - - - -
5.2. TEIM d@POSIES ..eeuvieieieiieriierieeeeetee ettt eneas - - - - -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st - - - - -
5.4, Other fuNds .....ccceevirieriiiiic e - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2. BONAS ...eovieiiiiiiiicienientceseeeee - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 26 572 897 (546) -95.5%
11.  Current income tax liabilities - - 213 - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 9,116 9,285 9,564 (169) -1.8%
Total Liabilities 99,367 100,018 74,676 (651) -0.7%
Equity -
16.  Share capital 180,000 180,000 180,000 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 1,479 (866) (178) 2,345 270.8%
21.  Other reserves and retained earnings 15,756 4,485 4,485 11,271 251.3%
22. Net income for the year (9,542) 4,780 4,952 (14,322) -299.6%
23.  Prepaid dividends - - - - -
Total Equity 187,693 188,399 189,259 (706) -0.4%
Total Liabilities + Equity 287,060 288,417 263,935 (1,357) -0.5%
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NI°B
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 1,987 4,594 2,568 (581) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 325 355 154 171 -
3. Net interest income 1,662 4,239 2,414 (752) -31.2%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens - - - - -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 561 1,790 926 (365) -
6. Fee and commission expenses.. . . . . . (51) (4) (3) (48) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (444) (1,355) (546) 102 -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. (5,996) 9,441 8,952 (14,948) -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns - - - - -
10.  Net gains from sale of other assets. (1,009) (606) (175) (834) -
11. Other operating income and eXPense.........ccevveveereeeeeneeneseeseeens (253) 443 (213) (40) -
12. Operating income (5,530) 13,948 11,355 (16,885) -148.7%
13.  Personnel CostS.....coooimviriiinieniieienieeniene 286 574 287 (1) -
14.  General administrative expenses. 704 2,192 789 (85) -
15. Depreciation and amortization . 6 4 - 6 -
16.  Provisions net of reversals ..o - (421) (96) 96 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. 1,673 451 2,934 (1,261) -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne 1,616 4,602 1,668 (52) -
19.  Impairment on other assets net of reversals .............cccccoeiiiiiiiiiiccs (364) 796 264 (628) -
20. Net income before tax.............ccocoovviiiniiiiiiiinn (9,451) 5,750 5,509 (14,960) -271.6%
b T Ol U g =1 oY - OSSPSR . (45) 940 1,361 (1,406) -
22, Deferred taX. ..o et 136 30 (804) 940 -
23. Net income for the period (9,542) 4,780 4,952 (14,494) -292.7%

€ Thc d € Thc d € Thc d € Thc d %

Net income for the period (9,542) 4,780 4,952 (14,494) -292.7%
Available-for-sale financial assets

Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens 3,326 (7,458) (6,483) 9,809 -

Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -

Taxes c....... ettt (981) 2,200 1,912 (2,893) -
PENSION FUNG ..ot - - - - -
Other MOVEMENTS.......cciiiiiiiiiiic e - - - - -
Other comprehensive income for the period 2,345 (5,258) (4,571) 6,916 151.3%
Total comprehensive income for the period (7,197) (478) 381 (7,578) -1,989.0%
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Montepio Investimento, S.

Balances as at December 31st 2015 180,000 - - - - 9,025 5,865 194,890

Other movements recognised directly in equity
Changes in fair value, net of taxes ................... - - - - - 3,326 - 3,326
Pension fund — transitional arrangements........ - - - - - - - -
Other movements - - - - - (981) - (981)
- - - - - - (9,542) (9,542)
Total gains and losses recognised in the period - - - - - 2,345 (9,542) (7,197)

Net income for the period

Capital INCrease .......covevveeeeiieriienicieseeeeeenee - - - - - - - -
Issue / reimbursement of other capital
INSTrUMENtS ..ooovveiiiiiiicccce - - - - - - - -

Transfer to reServes. ... e - - - - - - R R
Dividends on ordinary shares ..........cccccceveeveeveennen - - - - - - - -
Prepaid dividends ........c.cccoeeieeiininiienenienieneens - - - - - - - -
Changes in treasury stock.........ccceveereereeneeseneenne - - - - - - - _
Share based payment scheme. - - - - - - - -
- - - - - 5,865 (5,865) -
Balances as at June 30th 2016 180,000 - - - - 17,235 (9,542) 187,693

Other movements ..
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30wm 3Dec  30wn
€Th d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and similar iINCOME reCEIVEM ........c.ccuieviriieiieeieeeere et 1,977 4,594 2,569 (592) -
Interest and similar @Xpenses Paid .......cccveeeereriieriereereree e (260) (355) (154) (106) -
Fees and commissions received ... 561 1,790 926 (365) -
Fees and commissions paid (51) (4) (3) (48) -
RECOVErY OF I0ANS ..ottt 6 - - 6 -
Contributions to Pension fUNd ..........coceeiiirieiieeeee s - - - - -
Cash payments to employees and SUPPlIers........ceecveeeereeeierieneeieseeeens (1,031) (16) (654) (377) -
Other PaymMeNnts and FECEIPLS .e.vvuvriririrerterieeee ettt eae s (821) (9,267) - (821) -
Sub-total 381 (3,258) 2,684 (2,303) -
Changes in operating assets and liabilities
Deposits at CeNtral DANKS ..........ccoueriiriieieeieee e - - - - -
Financial assets and liabilities at fair value through profit or [0ss.........ccccecveriennnene - - - - -
Loans and advances to credit inStitutions .........ccccceeveevieeiieeeeneese e - - 6,942 (6,942) -
Deposits from credit iNSHEULIONS .......ccueeiieieiee e - (125,000) (136,005) 136,005 -
Deposits at CeNtral DANKS ..........cccuevieriieieeieee e - 15,000
Loans and advances tO CUSTOMEIS .....cccuuiivvieeiiieiiriiesiiesieeeereeesreeesareeeaeesbaesseeesan 5,784 15,734 - 5,784 -
Deposits from customers - - - - -
Hedging deriVatiVeS.........cveeuieierieriee e - - - - -
Other operating assets and liabilities .........cccecereereeiieieeienenene 2,655 (1,126) (473) 3,128 -
Net cash from operating activities before income tax 8,820 (98,650) (126,852) 135,672 107.0%
INCOME tAX PAIH..c.vereeiieririietiriesteri ettt sttt sttt besb et enaete e 1,352 (1,839) (2,505) 3,857 -
Net cash from operating activities 10,172 (100,489) (129,357) 139,529 107.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates .........cccceeeeereereenieeiieiieeienene - - - - -
Divestment of subsidiaries and associates ... 250 - - 250 -
Dividends received............... - - - - -
(Acquisition) / sale of financial assets held for trading 3,486 (1,173) - 3,486 -
Acquisition of financial assets at fair value through profit or l0ss .........ccccceevenens - (1,254) - - -
Acquisition of available-for-sale financial assets - - (2,529) 2,529 -
Sale of available-for-sale financial assets 23,883 108,033 130,928 (107,045) -
Held-to-maturity INVESTMENTS .....eovuieiieieieeee e - - - - -
Acquisition of tangible and intangible assets .. - - - - -
Sale of tangible and intangible assets.... - - 15 (15) -
Net cash from investing activities 27,619 105,606 128,414 (100,795) -78.5%
Cash flows from financing activities
Capital INCrEASE ....eeveeuieeieee ettt - - - - -
Issue of bonds and other debt securities...........ccoceviviviniiiiiiiiininne, - - - - -
Reimbursement of bonds and other debt securities . - (7,208) (7,745) 7,745 -
Issue / reimbursement of subordinated liabilities - - - - -
TrEASUNY STOCK ...ttt ettt ettt ettt et beenaeseeesseeneenaenneenee - - - - -
Changes in other Iabilities ......coeveiririritereee e (544) (529)
DiVIdENAS PAId.....ecuiiriiiiieiieeiieie ettt - - - - -
Net cash from financing activities (544) (7,737) (7,745) 7,201 93.0%
Net changes in cash and cash equival 37,247 (2,620) (8,688) 45,935 528.7%
Cash and cash equivalents at the beginning of the period 10,460 13,080 13,080 (2,620) -
Effect of exchange rate changes on cash and cash equivalents. - - - - -
Net changes in cash and cash equival 37,247 (2,620) (8,688) 45,935 528.7%
Cash and cash equivalents at the end of the period 47,707 10,460 4,392 43,315 986.2%
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Caixa Geral de Depdsitos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000-300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 1,670 908 762
Specific 2,985 1,218 1,767
Administrative 3,938 1,490 2,448
Ancillary 90 18 72
Total 8,683 3,634 5,049
Employees — by geographical distribution
Portugal 8,683 3,634 5,049
Abroad 786 360 426
Total 9,469 3,994 5,475
Branches — by geographical distribution
Portugal 729
Abroad® 82
Total 811

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 89,453,730 99,354,937
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 53,628,967 64,931,089
DeEpPOSIts FrOM CUSTOMETS ....viiiiiiiiciiiie ettt et seabre e e s br e e e saveeesabaeaesaeas 61,288,687 72,441,813
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens 6,114,893 6,116,872
2,576,978 2,399,524
629,473 1,125,466
4,430,092 5,745,020
5,900,000 5,900,000
Income Statement
NET INTEIrEST INCOMIE..cciiiiiiieieeeeeeeeeee e e e e e e e e e e e e e e e e e e eeees 324,949 568,697
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 457,620 754,660
NEt iNCOME DEFOIE tAX....uiiieereieeiiesie e sree et e e te e sneeenseennes (321,443) (193,110)
Cash Flow Statement
Net cash from operating aCtiVIties ......ccvecveeceeiie et (3,336,267) (3,257,474)
Net cash from iNVeStiNg aCtiVItieS........ccivviiieiiiiiiiiie et 2,596,257 2,438,469
Net cash from financing actiVities ........cceeveeceerieciiece e (740,788) (750,889)
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne (281) (140,063)
Net changes in cash and cash eqUIVAIENTS.........ccccciervieiei i (1,480,798) (1,569,894)
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 2,223,258 3,652,808
Cash and cash equivalents at the end of the year........ccoecveeeevci e 742,179 1,942,851
Equity
Total equity as at 31 December 20052 e e r e reereees 4,857,334 6,183,710
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 4,430,092 5,745,020

*2 Includes branches and representation offices.
* Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no.
5/2015.
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©30wm 31Dec  30uun®
Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 608,524 1,773,857 797,086 (1,165,333) -65.7%
1.0 CASH cae bbbttt 351,756 350,950 294,311 806 -
1.2. Deposits at central Banks ........coeveeieierienieeee e 256,768 1,422,907 502,775 (1,166,139) -
2. Deposits at other credit institutions 133,656 449,401 459,564 (315,745) -70.3%
3. Financial assets held for trading 6,063,588 2,578,229 2,033,269 3,485,359 135.2%
3.1. Bonds and other fixed income securities issued by public bodies .. 4,006,854 878,117 195,607 3,128,737 -
3.2. Bonds and other fixed income securities issued by other bodies... - - - - -
3.3, SNATES .t s 21,978 42,708 36,330 (20,730) -
3.4, Other SECUTLIES .vvvueriiriirteriiieieitee ettt st beneens - 15 27 (15) -
3.5. DErIVAtIVES .....cuviviiirencinicicierccceieennne 2,034,756 1,657,389 1,801,305 377,367 -
4.  Other financial assets at fair value through profit or loss ... 549,680 570,118 593,923 (20,438) -3.6%
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies............... 50 50 50 - -
4.3. Shares.. 7 5 5 2 -
4.4. Other securities ... ettt 549,623 570,063 593,868 (20,440) -
5.  Available-for-sale financial assets 14,559,611 17,200,895 17,881,338 (2,641,284) -15.4%
5.1. Bonds and other fixed income securities issued by public bodies .. 5,222,382 7,822,538 7,648,814 (2,600,156) -
5.2. Bonds and other fixed income securities issued by other bodies... 7,975,877 7,896,987 8,824,049 78,890 -
5.3 SNAIES 1.ttt ettt 94,939 95,227 73,495 (288) -
5.4, Other SECUIILIES ..viueiiueniieieicetet ettt 1,702,671 1,807,478 1,745,078 (104,807) -
5.5. Provisions and impairments.... ettt et nte e eaeentenaeeneens (436,258) (421,335) (410,098) (14,923) -
6. Loans and advances to credit institutions 4,381,307 4,951,961 5,314,518 (570,654) -11.5%
6.1. Interbank money Market .........ccoeieieieniereee e - 50,000 100,000 (50,000) -
6.2. Deposits... 1,386,939 2,139,127 1,899,950 (752,188) -
6.3. Loans, bbbttt bttt enes 2,291,778 2,222,633 2,114,810 69,145 -
6.4. Other 10ans and AdVANCES......ccueiiiieeeiieciie et et 605,654 552,760 1,110,271 52,894 -
6.5. Purchase operations with resale agreements 104,061 - 103,107 104,061 -
6.6. Provisions and impairMents........c.covererieieiineserieieeieese e e sreneens (7,125) (12,559) (13,620) 5,434 -
7. Loans and advances to customers 53,628,967 54,370,469 54,929,835 (741,502) -1.4%
7.1. Loans not represented by SECUTItIES .....c.cceveeierieniriienicnienresececreniee 44,574,519 45,328,457 45,979,086 (753,938) -
7.2. Non-derecognised securitised loans 4,136,920 4,267,084 4,387,879 (130,164) -
7.3. Other loans and amounts receivable (secured).... 4,673,472 4,595,890 4,249,865 77,582 -
7.4. Overdue 10ans and iNTEreSt......c..icvuieiiiieiiiieniieiiee e erre e e sbeasaee e 5,186,272 4,949,706 5,061,220 236,566 -
7.5. Provisions and impairMents........c.ccveererieieienieserieieeeeesesiesseneeeeessesseeens (4,942,216) (4,770,668) (4,748,215) (171,548) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies............... - - - - -
8.3. Provisions and impairmMents........ccccecerierierieniineenieeiene e - - - - -
9.  Assets with repurchase agreements 493,125 770,711 1,044,793 (277,586) -36.0%
10.  Hedging derivatives 16,040 46,468 45,368 (30,428) -65.5%
11. Non-current assets held for sale 393,934 386,813 392,525 7,121 1.8%
11.1. GrOSS @MOUNT w.eiuitiiatetentreetesee bt se bbbt et sa et snesene e 515,580 507,934 528,487 7,646 -
11.2. Provisions and impairments..........cceceeeeereenieesieeeesieneeneeens (121,646) (121,121) (135,962) (525) -
12.  Investment properties 2,701 3,001 2,951 (300) -10.0%
12.1. Gross amount .... 2,701 3,001 2,951 (300) -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 334,383 347,940 362,527 (13,557) -3.9%
13.1. Gross amount .........cce..e 1,237,533 1,239,600 1,241,631 (2,067) -
13.2. Provisions. impairments and depreciation (903,150) (891,660) (879,104) (11,490) -
14. Intangible assets 78,278 81,038 81,261 (2,760) -3.4%
14.1. Gross amount 695,496 683,347 671,390 12,149 -
14.2. Provisions. impairments and depreciation ... (617,218) (602,309) (590,129) (14,909) -
15. Investments in subsidiaries. associates and joint ventures. 3,791,332 3,765,078 3,646,824 26,254 0.7%
15.1. GrOSS @MOUNT w.eiuietiiiriteiirieieiteter ettt sttt 4,450,187 4,426,351 4,326,992 23,836 -
15.2. Provisions and impairments........cccevueueireeerinierieenesiesseseeseesesseseessenes (658,855) (661,273) (680,168) 2,418 -
16.  Current income tax assets 20,649 15,638 24,346 5,011 32.0%
17.  Deferred income tax assets. 1,366,209 1,262,863 1,288,279 103,346 8.2%
18.  Other assets 3,031,746 2,230,567 2,286,693 801,179 35.9%
18.1. GrOSS @MOUNT w.eevieriiirteieieieitre ettt sttt 3,293,366 2,409,975 2,457,306 883,391 -
18.2. Provisions and impairments.. (261,620) (179,408) (170,613) (82,212) -
Total Assets 89,453,730 90,805,047 91,185,100 (1,351,317) -1.5%

* Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.
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30w 31Dec®  30uun®
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 2,086,644 1,342,753 1,338,210 743,891 55.4%
2. Financial liabilities held for trading. 2,241,878 1,706,524 1,849,402 535,354 31.4%
3.  Other financial liabilities at fair value through profit or 10ss .......ccccecevuvrurevenenne - - - - -
4. Deposits from other credit institutions 3,751,834 4,364,064 4,501,307 (612,230) -14.0%
A1 DEPOSIES .ottt 3,361,976 3,655,838 3,443,431 (293,862) -
4.2. Interbank MoNey Market .........ccceveveirinierenieieesesesresee e 17,873 17,965 19,855 (92) -
4.3, LOANS .ottt 23,211 23,211 23,211 - -
4.4. Sale operations with repurchase agreements 201,816 437,298 696,414 (235,482) -
4.5. Other funds......ccccvevenneiciincciece 146,958 229,752 318,396 (82,794) -
5. Deposits from customers 61,288,687 61,950,120 60,659,305 (661,433) -1.1%
5.1. Demand deposits 21,909,757 21,366,594 19,094,537 543,163 -
5.2. Term deposits 36,718,391 37,997,602 39,110,938 (1,279,211) -
5.3. Savings accounts.................. 2,453,874 2,290,926 2,168,480 162,948 -
5.4. Other funds......ccccvevenneieiiiinicceiece 206,665 294,998 285,350 (88,333) -
6.  Debt securities issued 6,114,893 6,686,131 8,132,439 (571,238) -8.5%
6.1. Certificates of deposit................ - - - - -
6.2. Bonds 6,039,509 6,549,871 7,964,994 (510,362) -
6.3. Other liabilities ... . . 75,384 136,260 167,445 (60,876) -
7. Financial liabilities associated with transferred assets 4,220,600 4,347,759 4,464,741 (127,159) -2.9%
8. Hedging derivatives 7,617 15,291 18,788 (7,674) -50.2%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 780,689 845,095 730,343 (64,406) -7.6%
11.  Current income tax liabilities 10,573 8,038 21,127 2,535 31.5%
12. Deferred income tax liabilities 87,064 120,472 125,842 (33,408) -27.7%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 2,576,978 2,604,405 2,600,722 (27,427) -1.1%
15.  Other liabilities 1,856,181 1,957,061 2,071,775 (100,880) -5.2%
Total Liabilities 85,023,638 85,947,713 86,514,001 (924,075) -1.1%
Equity -
16.  Share capital 5,900,000 5,900,000 5,900,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserve 237,138 368,025 326,328 (130,887) -35.6%
21.  Other reserves and retained earnings (1,404,506) (1,586,403) (1,687,834) 181,897 11.5%
22.  Netincome for the year (302,540) 175,712 132,605 (478,252) -272.2%
23.  Prepaid dividends - - - - -
Total Equity 4,430,092 4,857,334 4,671,099 (427,242) -8.8%
Total Liabilities + Equity 89,453,730 90,805,047 91,185,100 (1,351,317) -1.5%

% Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.
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Caixa Geral de Depdsitos, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 1,014,228 2,241,503 1,131,268 (117,040) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 689,279 1,617,337 850,134 (160,855) -
3. Net interest income 324,949 624,166 281,134 43,815 15.6%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 41,824 438,592 59,430 (17,606) -
5. Fee and commission iNCOME.......c.ceiviiiiiiiniiininiii 205,468 440,285 213,935 (8,467) -
6. Fee and commission expenses.. . . serenes (40,749) (92,769) (42,836) 2,087 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (139,858) 88,799 122,434 (262,292) -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. 75,270 210,872 115,716 (40,446) -
9.  Net gains from foreign exchange differences 2,317 12,571 1,675 642 -
10.  Net gains from sale of other assets. (10,369) 134,373 157,769 (168,138) -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (1,232) 34,595 47,699 (48,931) -
12. Operating income 457,620 1,891,484 956,956 (499,336) -52.2%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 264,092 590,832 260,547 3,545 -
14.  General administrative expenses. 154,685 345,358 165,158 (10,473) -
15.  Depreciation and amortization . 32,268 69,508 34,089 (1,821) -
16.  Provisions net of reversals .......c.ccooiecieierienieee et (12,886) 25,509 26,746 (39,632) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeevieveeienencenene 292,672 483,714 214,336 78,336 -
18.  Impairment on other financial assets net of reversals ..........c.cccccoevviniiiiiinenns 34,043 95,515 35,184 (1,141) -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene 14,189 3,827 9,640 4,549 -
20. Net income before tax..........c.cooinnininns (321,443) 277,221 211,256 (532,699) -252.2%
21. CUITENT EX ettt ettt ettt e s . 77,894 84,915 71,229 6,665 -
22, Deferred taX....oomiveieeeiee e (96,797) 16,594 7,422 (104,219) -
23. Net income for the period (302,540) 175,712 132,605 (435,145) -328.2%
e s
30um 3Dec®  30dun®  Jun2016-Jun2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period (302,540) 175,712 132,605 (435,145) -328.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens (143,280) (48,193) (122,007) (21,273) -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... (38,851) (97,580) (80,245) 41,394 -
TAXES ettt ettt ettt ettt ettt ettt ettt et e e e bt e e ae e e eabe e e bee e e ane e s naeenneeannes 51,244 39,869 54,651 (3,407) -
PENSION TUND ..ttt ettt et e sae et e eaeebeesaeseeens 7,181 129,659 36,731 (29,550) -
Other MOVEMENTS ....ccverieiieiieiieierieeterte sttt (996) (6,864) (6,114) 5,118 -
Other comprehensive income for the period (124,702) 16,891 (116,984) (7,718) -6.6%
Total comprehensive income for the period (427,242) 192,603 15,621 (442,863) -2.835.0%

* Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.
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Balances as at December 31st 2015%

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccc......
Pension fund — transitional arrangements........

Other movements

Net income for the period ...

Total gains and losses recognised in the period

Capital INCrease ........ceveveeeiericrienieceeenecseeene
Issue / reimbursement of other capital
instruments ..o

Transfer t0 reSErVES.......cowerreereneererieeeeseeeneas
Dividends on ordinary shares .........c.cceeceevveeeenuennns
Prepaid dividends ........ccoceeveeiiieniicnicieniceeee
Changes in treasury stocK........coceeveeieneeneecienenne

Share based payment scheme...

Other movements .

5,900,000

368,025

(130,887)

(130,887)

(1,586,403)

7,181
(996)

6,185

175,712

175,712

(302,540)
(302,540)

(175,712)

4,857,334

(130,887)
7,181
(996)

(302,540)

(427,242)

Balances as at June 30th 2016

5,900,000

237,138

(1,404,506)

(302,540)

4,430,092

% Financial statements restated due to the adoption of International Financial Reporting Standards, as defined Banco de Portugal’s Notice no. 5/2015.
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Caixa Geral de Depdsitos, S.A.

Operating activities
Cash flows from operating activities before changes in assets and liabilities

Interest, commissions and similar income received. 1,267,275 2,723,812 1,408,260 (140,985) -

Interest, commissions and similar expenses paid. (615,629) (1,577,055) (867,798) 252,169 -

Recovery of [0ans........cccceeieniinienieiencnicnecnieene 7,729 13,774 7,241 488 -

Cash payments to employees and SUPPLIETS ..c..eveveverierierieieinireieeeeeesvenen, (376,266) (761,597) (405,609) 29,343 -

Payment contributions to pension funds and other benefits (49,605) (100,823) (37,206) (12,399) -

Other results.........ceceveeeveeneeiieeeeeeeee 1,608 29,894 31,650 (30,042) -
Sub-total 235,112 328,005 136,538 98,574 -
(Increases) / decreases in operating assets

Loans and advances to credit institutions and customers..... 1,062,124 206,483 (477,106) 1,539,230 -

Assets held for trade and other assets at fair value through profit or loss.. (3,080,800) (717,688) 1,009 (3,081,809) -

ONEE @SSEES ...eeuviiiiiiiieritet ettt ettt (843,003) 338,865 286,005 (1,129,008) -
Sub-total (2,861,679) (172,340) (190,092) (2,671,587) -
(Increases) / decreases in operating liabilities

Resources at central banks and other credit institutions ...........cccceeeveeeiieeinnnn, 134,940 (312,374) (179,411) 314,351 -

Deposits from CUSLOMETS .....ccvvirierrerieieieieerereeeeeeees (600,806) 423,139 (930,114) 329,308 -

Other liabilities .... (191,265) 387,505 373,754 (565,019) -
Sub-total (657,131) 498,270 (735,771) 78,640 -
Net cash from operating activities before taxation (3,283,698) 653,935 (789,325) (2,494,373) -316.0%

INCOME 1AX PAIH .ttt sttt st be s (52,569) (22,330) (31,277) (21,292) -
Net cash from operating activities (3,336,267) 631,605 (820,602) (2,515,665) -306.6%
Investing activities

Capital gains from subsidiaries and associated companies ..........cccceveervereennenn, 38,099 413,633 42,313 (4,214) -

Capital gains from available-for-sale financial assets ..........ccccceeeveeeneeiieieenenn, 3,724 30,569 20,845 (17,121)

Acquisition of investments in subsidiary and associated companies, net of

AISPOSAIS 1.veuvirieirerieiiet sttt sttt b e (8,641) (207,570) - (8,641)

Acquisition of available-for-sale financial assets, net of disposals.. 2,581,537 537,092 (445,653) 3,027,190 -

Acquisition of tangible and intangible assets, net of disposals.... (18,462) (36,596) (14,054) (4,408) -
Net cash from investing activities 2,596,257 737,128 (396,549) 2,992,806 754.7%
Cash flows from financing activities

Interest on subordinated liabilities ..........cocvverirrereieereneieeeeen (64,133) (120,518) (64,989) 856 -

Interest on debt securities .........cccceeeeveereenieerieceeeene (135,482) (225,055) (103,783) (31,699) -

Issue of subordinated liabilities, net of repayments. (21,000) - - (21,000) -

Issue of debt securities, net of repayments (520,173) (424,206) 1,003,471 (1,523,644) -
Net cash from financing activities (740,788) (769,779) 834,699 (1,575,487) -188.7%
Net changes in cash and cash equivalents (1,480,798) 598,954 (382,452) (1,098,346) -287.2%

Cash and cash equivalents at the beginning of the period .........cccocceveeiieeiennn. 2,223,258 1,621,666 1,621,666 601,592 -

Effect of exchange rate changes on cash and cash equivalents..........c.cccceeueee (281) 2,638 2,082 (2,363) -
Net changes in cash and cash equivalents (1,480,798) 598,954 (382,452) (1,098,346) -287.2%
Cash and cash equival at the end of the period 742,179 2,223,258 1,241,296 (499,117) -40.2%

3 Cash flow statement format adapted by the financial institution.
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Caixa — Banco de Investimento, S.A.

Head Office: Rua Barata Salgueiro, n.2 33; 1269-057 Lisboa.
Phone number: 213 137 300
Fax: 213522 905
Website: Www.caixabi.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 77 56 21
Specific 59 27 32
Administrative 15 7 8
Ancillary 6 5 1
Total 157 95 62
Employees — by geographical distribution
Portugal 157 95 62
Abroad 4 2 2
Total 161 97 64
Branches — by geographical distribution
Portugal 2
Abroad® 1
Total 3

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 1,754,120 1,751,270
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 332,610 330,322
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 295,545 284,983
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens - -
(53,666) (40,442)
316,029 325,568
81,250 81,250
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 10,301 10,427
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 29,138 31,937
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 3,415 5,428
Equity
Total equity as at 31 December 2015......ccuuiiiiieiiiieeeiee et eiree et s sbe e e e e e 312,695 321,398
Total equity @S at 30 JUNE 2016 ......ciiicuiiieiiiiieiiieeeeiee et et e ebreessbe e e sbaeeserbeesstneesnanes 316,029 325,568

39 . .
Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.
 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 617 6,148 704 (5,531) -90.0%
1.0 ANttt 2 2 2 - -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 615 6,146 702 (5,531) -
2.  Deposits at other credit institutions 798 2,564 1,471 (1,766) -68.9%
3.  Financial assets held for trading 723,833 643,645 677,365 80,188 12.5%
3.1. Bonds and other fixed income securities issued by public bodies .......... 3,259 11,127 6,670 (7,868) -
3.2. Bonds and other fixed income securities issued by other bodies 5,040 12,634 16,443 (7,594) -
3.3, ShATES.c.ciiiicieic s 6,236 1,875 2,573 4,361 -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. DEriVAtIVES ..ceevvvvirireiriiriecitieieesneeeen 709,298 618,009 651,679 91,289 -
4.  Other financial assets at fair value through profit or loss... - 5,014 4,999 (5,014) -100.0%
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - 5,014 4,999 (5,014) -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 566,490 592,119 619,731 (25,629) -4.3%
5.1. Bonds and other fixed income securities issued by public bodies .......... 234,233 245,146 293,911 (10,913) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 311,036 326,181 281,741 (15,145) -
5.3 ShAIES .. 21,221 20,877 18,865 344 -
5.4, Other SECUIITIES ..uvveeiiie e ettt ettt et e e st e e e e e e e e eaae e aneeens - - 25,412 - -
5.5. Provisions and impairments - (85) (198) 85 -
6. Loans and advances to credit institutions 3,402 58,815 9,266 (55,413) -94.2%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 3,402 12,889 3,993 (9,487) -
6.3. Loans . e - - - - -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et - 45,926 5,273 (45,926) -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 332,610 356,188 374,125 (23,578) -6.6%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 342,899 365,677 392,157 (22,778) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 4,741 9,313 4,099 (4,572) -
7.4. Overdue 10ans and iNtEreSt ......ccuicvecreeieereerieeieee et eae e eaens 13,367 13,384 14,361 (17) -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (28,397) (32,186) (36,492) 3,789 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT ....cueiiiiiiiiicte e - - - - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 9,763 10,046 10,351 (283) -2.8%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 21,177 21,140 22,519 37 -
13.2. Provisions. impairments and depreciation (11,414) (11,094) (12,168) (320) -
14. Intangible assets 6,182 5,407 4,885 775 14.3%
14.1. GroSS @MOUNT ...c.vveviiireiririiierereiiere e 11,862 10,676 10,041 1,186 -
14.2. Provisions. impairments and depreciation ..... (5,680) (5,269) (5,156) (411) -
15.  Investments in subsidiaries. associates and joint ventures ... 24,492 24,491 24,491 1 0.0%
15.1. GrOSS @MOUNT ccuuuviiieeeiiiiiieeeeeriiteeeesirr e e e e e sibbeeeeesesbereeenssebeaeeesanennnaeenas 53,227 53,226 53,226 1 -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (28,735) (28,735) (28,735) - -
16.  Current income tax assets 171 171 982 - 0.0%
17. Deferred income tax assets 30,647 31,821 37,142 (1,174) -3.7%
18.  Other assets 55,115 64,859 71,188 (9,744) -15.0%
18.1. Gross amount.... 94,850 111,463 123,055 (16,613) -
18.2. Provisions and impairments (39,735) (46,604) (51,867) 6,869 -
Total Assets 1,754,120 1,801,288 1,836,700 (47,168) -2.6%
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Caixa — Banco de Investimento, S.A.
© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 195,340 224,835 305,554 (29,495) -13.1%
2. Financial liabilities held for trading 823,993 684,079 706,463 139,914 20.5%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 57,068 192,090 312,632 (135,022) -70.3%
4.1, DEPOSIES ettt bbb 4,111 65,500 100,288 (61,389) -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e 52,957 126,590 212,344 (73,633) -
5. Deposits from customer: 295,545 303,381 155,818 (7,836) -2.6%
5.1. Demand deposits.. 209,043 214,027 33,186 (4,984) -
5.2, TerM dePOSIES ..cvveuiteiiirieietet ettt 86,502 89,354 122,632 (2,852) -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st - - - - -
5.4. Other funds ......ccoviiiiiiiiiiii - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2.BONdS ..oovviiiiiiiie - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - 170 368 (170) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 12,649 12,866 12,893 (217) -1.7%
11.  Current income tax liabilities 717 426 4,260 291 68.3%
12. Deferred income tax liabilities 3,051 2,115 1,678 936 44.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 49,728 68,631 60,435 (18,903) -27.5%
Total Liabilities 1,438,091 1,488,593 1,560,101 (50,502) -3.4%
Equity
16.  Share capital 81,250 81,250 81,250 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (10,560) (9,169) (13,327) (1,391) -15.2%
21.  Other reserves and retained earnings 244,400 207,684 207,684 36,716 17.7%
22. Net income for the year 939 32,930 992 (31,991) -97.1%
23.  Prepaid dividends - - - - -
Total Equity 316,029 312,695 276,599 3,334 1.1%
Total Liabilities + Equity 1,754,120 1,801,288 1,836,700 (47,168) -2.6%
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Caixa — Banco de Investimento, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 80,744 177,075 88,306 (7,562) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 70,443 149,718 74,957 (4,514) -
3. Net interest income 10,301 27,357 13,349 (3,048) -22.8%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 350 29,000 - 350 -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 15,482 36,267 16,420 (938) -
6. Fee and commission expenses.. . . . serenes (713) (1,078) (475) (238) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 7,072 (28,188) (9,606) 16,678 -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees (3,024) 6,478 7,247 (10,271) -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 1 75 18 (17) -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (331) 1,720 698 (1,029) -
12. Operating income 29,138 71,631 27,651 1,487 5.4%
13.  Personnel CostS.....coooimviriiinieniieienieeniene 6,645 13,280 6,746 (101) -
14. General administrative expenses. 3,610 8,100 3,724 (114) -
15.  Depreciation and amortization . 731 1,482 720 11 -
16.  Provisions net of reversals ... e 353 (2,847) (2,820) 3,173 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. (35) 3,217 1,392 (1,427) -
18.  Impairment on other financial assets net of reversals ..........c.cccccoevviniiiiiinenns 13,673 13,563 16,855 (3,182) -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene 746 193 236 510 -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 3,415 34,643 798 2,617 327.9%
b T Ol U g =1 oY - OSSPSR 1,432 2,116 4,565 (3,133) -
22, Deferred taX ...t 1,044 (403) (4,759) 5,803 -
23. Net income for the period 939 32,930 992 (53) -5.3%
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Caixa — Banco de Investimento,

Balances as at December 31st 2015

Other movements recognised directly in equity
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the period .

Total gains and losses recognised in the period

Capital INCrease.........coeeveerieeienenieneeeeeeseeienne
Issue / reimbursement of other capital
instruments ...

Transfer to reSEIVES ......oeerrerireieeeecreesieesenene
Dividends on ordinary shares..........ccccceeeeereeneennee.
Prepaid dividends .......cccccocvevieniieiiniinicnececees
Changes in treasury stock ........ccceceveereeneecienenns

Share based payment scheme ..

Other movements....

81,250

(9,169)

(1,391)
(1,391)

207,684

32,930

3,786

ASSOCIACAO
PORTUGUESA
DE BANCOS

32,930

939
939

(32,930)

312,695

(1,391)

939
(a52)

3,786

Balances as at June 30th 2016

(10,560)

244,400

939

316,029
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DE BANCOS

Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.

Phone number: 213 501 000

Fax: 218 557 491

Website: WwWw.novobanco.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 1,072 699 373
Specific 2,044 935 1,109
Administrative 1,852 862 990
Ancillary 21 5 16

Total 4,989 2,501 2,488

Employees — by geographical distribution

Portugal 4,989 2,501 2,488
Abroad n,d, n,d, n,d,
Total 4,989 2,501 2,488

Branches — by geographical distribution

Portugal 552
Abroad® 11
Total 563

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 49,264,049 55,290,985
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 26,764,473 28,940,788
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 25,279,238 25,395,830
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens 2,886,473 3,455,361
- 47,185
(4,331,853) (4,035,756)
5,208,291 5,564,238
4,900,000 4,900,000
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 186,144 262,044
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 415,600 406,893
NEt iNCOME DEFOIE tAX....uiiieereieeiiesie e sree et e e te e sneeenseennes (323,783) (471,276)
Cash Flow Statement
Net cash from operating aCtiVIties ......ccecvieceeiieciieceece et eree e (115,582) 292,522
Net cash from INVeStiNg aCtIVITIES......ccvvveiie ettt s 691,173 (41,671)
Net cash from financing actiVities ........cceeveeceerieciiece e (614,142) (320,950)
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne (1,435) (1,435)
Net changes in cash and cash eqUIVAIENTS.........ccccciervieiei i (38,551) (70,099)
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 308,772 521,707
Cash and cash equivalents at the end of the year ..o, 268,786 450,173
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 5,511,748 5,947,643
Total equity @S at 30 JUNE 2016 ......eeiiiuiieiiiiiieiiieeeeiee et e et e e ecire e e sbe e e sbaeesebeessaeeesnanes 5,208,291 5,564,238

40 . .
Includes branches and representation offices.
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Novo Banco, S.A.
 3un 3wDec  30dum
Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 2,112,019 738,360 1,696,465 1,373,659 186.0%
1.0 ANttt 149,856 174,223 149,707 (24,367) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 1,962,163 564,137 1,546,758 1,398,026 -
2.  Deposits at other credit institutions 131,928 132,753 177,134 (825) -0.6%
3.  Financial assets held for trading 785,058 787,083 1,034,781 (2,025) -0.3%
3.1. Bonds and other fixed income securities issued by public bodies .......... - 1,128 46,840 (1,128) -
3.2. Bonds and other fixed income securities issued by other bodies 30 29 112,198 1 -
3.3, ShATES.c.ciiiicieic s 373 14,550 33,909 (14,177) -
3.4, Other SECUTTLIES ..evveviriiriiiterieteieicete ettt be e nnen - 76 116 (76) -
3.5. Derivatives 784,655 771,300 841,718 13,355 -
4.  Other financial assets at fair value through profit or loss 106,030 227,393 357,264 (121,363) -53.4%
4.1. Bonds and other fixed income securities issued by public bodies .......... 1,450 - 3,311 1,450 -
4.2. Bonds and other fixed income securities issued by other bodies .. 104,283 1,785 2,243 102,498 -
4.3. Shares.. - 163,327 - (163,327) -
4.4. Other securities 297 62,281 351,710 (61,984) -
5.  Available-for-sale financial assets 9,788,844 10,594,931 8,194,323 (806,087) -7.6%
5.1. Bonds and other fixed income securities issued by public bodies .......... 4,747,113 5,162,395 2,741,022 (415,282) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 2,163,816 2,410,766 2,512,617 (246,950) -
5.3 ShAIES .. 1,297,362 1,438,714 1,489,135 (141,352) -
5.4. Other securities............... 2,894,863 2,909,924 2,679,451 (15,061) -
5.5. Provisions and impairments (1,314,310) (1,326,868) (1,227,902) 12,558 -
6. Loans and advances to credit institutions 1,524,398 2,548,148 2,632,196 (1,023,750) -40.2%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 710,532 1,637,456 1,370,427 (926,924) -
6.3. Loans SO TO SO OPEPERTTORORURRRPIPOOt 529,834 528,437 663,937 1,397 -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 506,490 569,155 706,639 (62,665) -
6.5. Purchase operations with resale agreements... 13,213 - - 13,213 -
6.6. Provisions and impairments ... (235,671) (186,900) (108,807) (48,771) -
7. Loans and advances to customers 26,764,473 28,272,583 30,456,930 (1,508,110) -5.3%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 26,643,823 28,243,466 30,496,979 (1,599,643) -
7.2. Non-derecognised securitised loans 91,864 115,486 144,572 (23,622) -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 5,666,137 5,351,424 4,987,959 314,713 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (5,637,351) (5,437,793) (5,172,580) (199,558) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 262,695 322,055 345,621 (59,360) -18.4%
11.  Non-current assets held for sale 1,205,513 1,252,050 1,681,920 (46,537) -3.7%
11,1, GrOSS @MOUNT ...ttt ettt ettt ettt bbbt beneas 1,593,706 1,681,269 2,145,770 (87,563) -
11.2. Provisions and impairments ..........cceceeveveereeneeeeeseeneeneens (388,193) (429,219) (463,850) 41,026 -
12.  Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 214,911 229,560 314,537 (14,649) -6.4%
13.1. GroSS @aMOUNT ...veneeiiiienereeieieeieteie e 949,046 959,323 1,094,116 (10,277) -
13.2. Provisions. impairments and depreciation (734,135) (729,763) (779,579) (4,372) -
14. Intangible assets 57,605 68,469 91,540 (10,864) -15.9%
14.1. GroSS aMOUNT .....eveviiiereieririeiitereretseeree e 729,507 727,136 753,660 2,371 -
14.2. Provisions. impairments and depreciation ..... (671,902) (658,667) (662,120) (13,235) -
15.  Investments in subsidiaries. associates and joint ventures ... 1,338,682 1,415,763 1,381,148 (77,081) -5.4%
15.1. GrOSS @MOUNT ...eiuiiiieriteiiririeitre ettt ettt 1,654,876 1,752,613 1,727,078 (97,737) -
15.2. Provisions and iMmpairmeNnts ........ccceveveireserenienenenesienseseeeeeseesseneens (316,194) (336,850) (345,930) 20,656 -
16.  Current income tax assets 8,545 1,529 739 7,016 458.9%
17.  Deferred income tax assets 2,530,192 2,566,944 2,632,822 (36,752) -1.4%
18.  Other assets 2,433,156 2,118,206 2,409,328 314,950 14.9%
18.1. Gross amount.... 2,626,424 2,314,348 2,601,089 312,076 -
18.2. Provisions and impairments (193,268) (196,142) (191,761) 2,874 -
Total Assets 49,264,049 51,275,827 53,406,748 (2,011,778) -3.9%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 7,510,137 7,485,794 5,785,156 24,343 0.3%
2. Financial liabilities held for trading 785,547 758,446 835,738 27,101 3.6%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 5,856,251 5,129,860 4,997,499 726,391 14.2%
4.1, DEPOSIES. c.viuveiiiiiiiiitiie st 2,534,709 1,584,396 2,125,172 950,313 -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3, L0ANS oot 1,070,507 1,164,434 1,104,575 (93,927) -
4.4. Sale operations with repurchase agreements 2,101,835 2,143,636 1,686,616 (41,801) -
4.5. Other funds ......cccoviiiiiiiiii 149,200 237,394 81,136 (88,194) -
5. Deposits from customer: 25,279,238 27,237,874 29,120,392 (1,958,636) -7.2%
5.1. Demand deposits.. 7,613,651 7,882,099 8,431,268 (268,448) -
5.2. Term deposits 14,246,871 16,246,396 17,575,332 (1,999,525) -
5.3, SaVINGS @CCOUNES....civviiiiiiiiiiiitc ittt 3,090,105 2,901,615 2,748,640 188,490 -
5.4. Other funds ......ccoviiiiiiiiiiii 328,611 207,764 365,152 120,847 -
6.  Debt securities issued 2,886,473 3,489,565 6,283,772 (603,092) -17.3%
6.1. Certificates Of dEPOSIt.....cererierieieeie e - 4,615 98,504 (4,615) -
6.2. BONAS ..viiiiiiiiiicii e 2,886,473 3,406,769 6,107,169 (520,296) -
6.3. Other liabilities .. . . - 78,181 78,099 (78,181) -
7. Financial liabilities associated with transferred assets 145,832 168,565 196,530 (22,733) -13.5%
8.  Hedging derivatives 107,126 77,846 83,578 29,280 37.6%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 264,813 689,352 631,051 (424,539) -61.6%
11.  Current income tax liabilities 33,639 29,803 28,358 3,836 12.9%
12. Deferred income tax liabilities 89,373 78,956 101,017 10,417 13.2%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 1,097,329 618,018 894,422 479,311 77.6%
Total Liabilities 44,055,758 45,764,079 48,957,513 (1,708,321) -3.7%
Equity
16.  Share capital 4,900,000 4,900,000 4,900,000 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (327,443) (242,714) 55,503 (84,729) -34.9%
21.  Other reserves and retained earnings 857,092 1,970,122 (103,805) (1,113,030) -56.5%
22.  Netincome for the year (221,358) (1,115,660) (402,463) 894,302 80.2%
23.  Prepaid dividend - - - - -
Total Equity 5,208,291 5,511,748 4,449,235 (303,457) -5.5%
Total Liabilities + Equity 49,264,049 51,275,827 53,406,748 (2,011,778) -3.9%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 504,810 1,148,168 629,768 (124,958) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 318,666 900,486 521,253 (202,587) -
3. Net interest income 186,144 247,682 108,515 77,629 71.5%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 123,612 50,832 7,630 115,982 -
5. Fee and commission iNCOME.......c.ceiviiiiiiiniiininiii 167,706 392,745 206,123 (38,417) -
6. Fee and commission expenses.. . . serenes (44,965) (98,228) (49,855) 4,890 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 15,896 (55,961) (43,200) 59,096 -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. 41,288 (13,625) 20,216 21,072 -
9.  Net gains from foreign exchange differences (2,244) (7,445) (11,429) 9,185 -
10.  Net gains from sale of other assets. 852 10,030 11,361 (10,509) -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (72,689) (60,367) (33,966) (38,723) -
12. Operating income 415,600 465,663 215,395 200,205 92.9%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 138,668 333,650 171,426 (32,758) -
14.  General administrative expenses. 119,102 264,757 138,411 (19,309) -
15.  Depreciation and amortization . 27,887 66,404 40,710 (12,823) -
16.  Provisions net of reversals ... e 53,276 41,264 (34,323) 87,599 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeevieveeienencenene 221,210 469,610 252,902 (31,692) -
18. Impairment on other financial assets net of reversals ..........c.cccoeevienenieeennns 133,375 288,976 57,855 75,520 -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, 45,865 119,643 76,518 (30,653) -
20. Net income before tax............ccccoooeiiiiiiiininn (323,783) (1,118,641) (488,104) 164,321 33.7%
b T Ol U g =1 oY - OSSPSR 2,206 12,178 2,594 (388) -
22, DEferred taX. ..o eeueieieerincee s (104,631) (15,159) (88,235) (16,396) -
23. Net income for the period (221,358) (1,115,660) (402,463) 181,105 45.0%

€ Thc d € Thc d € Thc d € Thc d %

Net income for the period (221,358) (1,115,660) (402,463) 181,105 45.0%
Available-for-sale financial assets

Gains/ (losses) arising during the period ............ccccevveeeveneeeseeeenenne. (95,919) (213,101) (23,112) (72,807) -

Reclassification adjustments for gains/ (losses) included in the profit or loss. 44,471 223,445 36,965 7,506 -

TAXES cvvovereeeeeseeseesee e 8,942 (4,997) (1,234) 10,176 -
PenSion fUNG ..o - - - - -
Re-measurement of defined benefit plans.........cccoeveviviineeninceeens (42,221) (48,454) 20,042 (62,263) -
Other movements........... ettt nnean 66 (82,090) 14,556 (14,490) -
Other comprehensive income for the period (84,661) (125,197) 47,217 (131,878) -279.3%
Total comprehensive income for the period (306,019) (1,240,857) (355,246) 49,227 13.9%
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Balances as at December 31st 2015 4,900,000 - - - 61,553 1,665,855 (1,115,660) 5,511,748

Other movements recognised directly in equity
Changes in fair value, net of taxes .........ccccec..... - - - - (42,506) - - (42,506)

Re-measurement of defined benefit plans........ - - - - - - -

Other movements . - - - - - (42,156) - (42,156)
Net income for the period .. - - - - - - (221,358) (221,358)
Total gains and losses recognised in the period - - - - (42,506) (42,156) (221,358) (306,020)
Capital INCrease ........covevveeeeieriienicieneeeeeenee - - - - - - - -
Issue of other capital instruments ...........cocceveruenne. - - - - - - - -
Transfer to reServes. ... ireerreeieeseeseseeenns - - - - - - R R
Dividends on ordinary shares ........c..cccceeeveeeennennn, - - - - - - - -
Changes in treasury stock........c.ccveeveevenecereneenne - - - - - - - -
Share based payment scheme.........coceevenienenen. - - - - - - - -
Other MovemMENtS .......c.oeevueeeeiiieceiee e, - - - - - (1,113,097) 1,115,660 2,563
Balances as at June 30th 2016 4,900,000 - - - 19,047 510,602 (221,358) 5,208,291
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30w 3Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME received..........covviieiieieiieeiiiecire e 546,415 1,208,559 658,243 (111,828) -
Interest and similar expenses paid .. (420,495) (1,134,935) (744,490) 323,995 -
Fees and COMMISSIONS FECEIVEA.........cccuuieeueieeiieeciie ettt e e e 167,868 392,921 206,149 (38,281) -
Fees and commissions paid (47,349) (105,094) (53,266) 5,917 -
RECOVErY OF I0ANS ..ottt 20,212 17,653 8,420 11,792 -
Contributions to pension fund............. - (94,449) - - -
Cash payments to employees and suppliers (221,679) (545,750) (336,239) 114,560 -
Sub-total 44,972 (261,095) (261,183) 306,155 -
Changes in operating assets and liabilities
Deposits at central banks (1,385,109) (841,187) (2,633,234) 1,248,125 -
Financial assets and liabilities at fair value through profit or loss 138,615 1,108,238 875,128 (736,513) -
Loans and advances to credit inStitUtioNS.........cccvveieieeriiienieeiieesiee e 962,425 159,370 174,954 787,471 -
Deposits from credit inStEULIONS ......cccocvieriiiiiiiiienicc s 789,392 800,373 655,350 134,042 -
Loans and advances to customers ... 1,138,305 2,180,010 424,178 714,127 -
Deposits fromM CUSTOMEIS. ......oiiiieieeierteree ettt (1,908,791) (580,400) 1,278,433 (3,187,224) -
Hedging derivatives (32,791) 17,148 29,736 (62,527) -
Other operating assets and liabilities.. 178,593 733,751 (219,775) 398,368 -
Net cash from operating activities before income tax (74,389) 3,316,208 323,587 (397,976) -123,0%
INCOME tAX PAIT .ttt (41,193) (17,693) 961 (42,154) -
Net cash from operating activities (115,582) 3,298,515 324,548 (440,130) -135,6%
Cash flows from investing activities
Acquisition of subsidiaries and associates .... - - - - -
Divestment of subsidiaries and associates.... - 322,150 - - -
Dividends reCeIVEM ......cccueeieueiecieeecee et 123,612 50,832 7,630 115,982 -
Acquisition of available-for-sale financial assets. (8,308,456) (42,904,627) - (8,308,456) -
Sale of available-for-sale financial assets 8,877,625 39,338,447 - 8,877,625 -
Held-to-maturity investments ............... - - - - -
Acquisition of tangible and intangible assets........ccceovireivienieniieceeeeee (3,372) (24,387) (9,907) 6,535 -
Sale of tangible and intangible assets.........ccocverereieririeneneeeene 1,764 (492) 83 1,681 -
Net cash from investing activitie: 691,173 (3,218,077) (2,194) 693,367 31.602,9%
Cash flows from financing activities
Capital INCIrEASE ....eeueeeeeieeeeeeetee et eeee - - - - -
Repurchase of other equity instruments - - - - -
Issue of bonds and other debt securities - 4,593 88,510 (88,510) -
Reimbursement of bonds and other debt securities.. (614,142) (2,111,181) (1,553,692) 939,550 -
Issue / reimbursement of subordinated liabilities - - - - -
TrEASUNY STOCK ..ttt - - - - -
Interest on other capital instruments. - - - - -
Dividends on ordinary shares paid . - - - - -
Dividends on other capital instruments paid .........ccoceveereeienieniereeee s - - - - -
Net cash from financing activities (614,142) (2,106,588) (1,465,182) 851,040 58,1%
Net changes in cash and cash equival (38,551) (2,026,150) (1,142,828) 1,104,277 96,6%
Cash and cash equivalents at the beginning of the period.........ccccecvrvvenernnnne 308,772 2,679,315 2,679,315 (2,370,543) -
Effect of exchange rate changes on cash and cash equivalents............c.ccocc.... (1,435) (43,579) 8,157 (9,592) -
Net changes in cash and cash equi (38,551) (2,026,150) (1,142,828) 1,104,277 96,6%
Cash and cash equivalents at the end of the period 268,786 609,586 1,544,644 (1,275,858) -82,6%
“ Cash flow statement format adapted by the financial institution.
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Novo Banco dos Acores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.

Phone number: 296 307 000

Fax: 296 307 020

Website: www.novobancodosacores.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 23 16 7
Specific 30 19 11
Administrative 32 14 18
Ancillary 1 - 1

Total 86 49 37

Employees — by geographical distribution

Portugal 86 49 37
Abroad - - -
Total 86 49 37

Branches — by geographical distribution

Portugal 17
Abroad® I
Total 17

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 714,362 -
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 355,565 -
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 351,522 -
DL oY A=Y ol A =T YU =T SO - -
(46,968) -
36,882 -
18,638 -
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 3,011 -
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 7,057 -
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 1,499 -
Cash Flow Statement
Net cash from operating aCtiVIties ......ccvecveeceeiie et (2,957) -
Net cash from iNVeStiNg aCtiVItieS........ccivviiieiiiiiiiiie et 1,363 -
Net cash from financing aCtiVILIESs ........ceouirieiirieieeee e - -
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne 11 -
Net changes in cash and cash eqUIVAIENTS.........ccccciervieiei i (1,594) -
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 17,945 -
Cash and cash equivalents at the end of the year ..o, 16,362 -
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 37,434 -
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 36,882 -

42 . .
Includes branches and representation offices.
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 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 4,571 5,299 4,751 (728) -13.7%
1.0 €SN e 4,571 5,299 4,751 (728) -
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee - - - - -
2.  Deposits at other credit institutions 14,967 15,895 12,113 (928) -5.8%
3.  Financial assets held for trading 1 1 - - -
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis 1 1 - - -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 42,162 43,215 12,802 (1,053) -2.4%
5.1. Bonds and other fixed income securities issued by public bodies .......... 34,588 - 838 34,588 -
5.2. Bonds and other fixed income securities issued by other bodies ........... - - 4,885 - -
5,30 ShAIES et - 6,963 7,079 (6,963) -
5.4, Other SECUIITIES ..uvveeiiie e ettt ettt et e e st e e e e e e e e eaae e aneeens 7,574 36,252 - (28,678) -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 273,155 298,459 269,990 (25,304) -8.5%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. DEPOSILS ..veeivereeereieieee e 273,155 298,459 269,990 (25,304) -
6.3. Loans FE TP - - - - -
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 355,565 355,475 359,489 90 0.0%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 361,554 358,870 365,030 2,684 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 18,815 18,555 19,692 260 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (24,804) (21,950) (25,233) (2,854) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 8,357 9,594 10,623 (1,237) -12.9%
11.1. GrOSS @MOUNT c..eiieiiieetieee e et e etee et e ete e e eteeeeaee e aeeeessaesneeeenseeesssaeeanees 9,584 10,854 11,799 (1,270) -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns (1,227) (1,260) (1,176) 33 -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 5,417 5,608 5,785 (191) -3.4%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 10,269 10,268 10,251 1 -
13.2. Provisions. impairments and depreciation (4,852) (4,660) (4,466) (192) -
14. Intangible assets 1,323 1,328 1,305 (5) -0.4%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 7,454 7,187 6,848 267 -
14.2. Provisions. impairments and depreciation ..... (6,131) (5,859) (5,543) (272) -
15.  Investments in subsidiaries. associates and joint ventures ... - - - - -
15.1. Gross @MOUNT ....cccuiiiiiiiiiiiic i - - - - -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeeeeneeenes - - - - -
16.  Current income tax assets - - 82 - -
17.  Deferred income tax assets 4,425 4,088 3,894 337 8.2%
18.  Other assets 4,419 4,634 5,217 (215) -4.6%
18.1. Gross amount.... 4,639 4,807 5,240 (168) -
18.2. Provisions and impairments (220) (173) (23) (47) -
Total Assets 714,362 743,596 686,051 (29,234) -3.9%
Statistical Bulletin — 2016 (First Half) 129



ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Novo Banco dos Acores, S.A.
© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 7 7 7 - -
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 320,123 356,846 317,865 (36,723) -10.3%
4.1, DEPOSIES ettt bbb 320,123 356,126 316,357 (36,003) -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e - 720 1,508 (720) -
5. Deposits from customer: 351,522 342,674 327,215 8,848 2.6%
5.1. Demand deposits.. 71,472 63,161 57,412 8,311 -
5.2, TerM dePOSIES ..cvveuiteiiirieietet ettt 245,343 248,542 242,789 (3,199) -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiiriceite st 31,167 26,893 24,171 4,274 -
5.4, Other fuNds ...c.cocuiieiiiniiicc e 3,540 4,078 2,843 (538) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 601 628 753 (27) -4.3%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 649 2,332 2,526 (1,683) -72.2%
11.  Current income tax liabilities 1,244 1,356 156 (112) -8.3%
12.  Deferred income tax liabilities 17 233 169 (216) -92.7%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 3,317 2,086 2,318 1,231 59.0%
Total Liabilities 677,480 706,162 651,009 (28,682) -4.1%
Equity
16.  Share capital 18,638 18,638 18,638 - 0.0%
17. Share premiun 6,681 6,681 6,681 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (4,721) (3,079) (1,948) (1,642) -53.3%
21.  Other reserves and retained earnings 15,230 11,327 11,287 3,903 34.5%
22. Net income for the year 1,054 3,867 384 (2,813) -72.7%
23.  Prepaid dividends - - - - -
Total Equity 36,882 37,434 35,042 (552) -1.5%
Total Liabilities + Equity 714,362 743,596 686,051 (29,234) -3.9%
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Novo Banco dos Acores, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 6,917 14,098 6,969 (52) -
2. Interest and SiMilar @XPENSE .....c...oviiiiiiiriiieircee e 3,906 7,618 3,564 342 -
3. Net interest income 3,011 6,480 3,405 (394) -11.6%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 145 172 29 116 -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 2,890 6,167 2,940 (50) -
6. Fee and commission expenses.. . . . serenes (270) (662) (327) 57 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 220 15 (244) 464 -
8.  Net gains from available-for-sale financial @ssets ........cceceeeeveriereereneeees 1,537 9 9 1,528 -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 11 196 246 (235) -
10.  Net gains from sale of other assets. (40) 5 (36) (4) -
11.  Other operating iNCOMe and eXPeNSe........ceeervereereerereiereeeennens (447) (27) 26 (473) -
12. Operating income 7,057 12,355 6,048 1,009 16.7%
13. Personnel CoStS......ovuriinieninnierieseeeeneen 2,035 4,045 2,021 14 -
14.  General administrative expenses. 1,249 2,462 1,197 52 -
15.  Depreciation and amortization . 463 1,014 502 (39) -
16.  Provisions net of reversals ..o e 627 (273) (79) 706 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. 916 (709) 1,526 (610) -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne (68) 1 1 (69) -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene 336 635 216 120 -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 1,499 5,180 664 835 125.8%
21. CUITENT EX ettt ettt ettt e s . 858 1,476 160 698 -
22, DEferred taX. ..o eeueieieerincee s (413) (163) 120 (533) -
23. Net income for the period 1,054 3,867 384 670 174.5%

€ Thc d € Thc d € Thc d € Thc d %

Net income for the period 1,054 3,867 384 670 174.5%
Available-for-sale financial assets

Gains/ (losses) arising during the period ............ccccevveeeveneeeseeeenenne. (1,767) 109 (35) (1,732) -

Reclassification adjustments for gains/ (losses) included in the profit or loss. 1,537 9 9 1,528 -

TAXES wvveverririeireiereieeere s (83) (57) 7 (90) -
Pension fund ........cccovvviiiiiniiiniiniis - - - - -
Other MOVEMENTS ...c..eeiiiieieieeie et . (1,329) (655) - (1,329) -
Other comprehensive income for the period (1,642) (594) (19) (1,623) -8,542.1%
Total comprehensive income for the period (588) 3,273 365 (953) -261.1%
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Novo Banco dos Acores, S.A.

Balances as at December 31st 2015 18,638 6,681 - - 3,196 5,052 3,867 37,434

Other movements recognised directly in equity
Changes in fair value, net of taxes.........c.ccc...... - - - - (313) - - (313)
Pension fund — actuarial gains/losses .............. - - - - - - - -

Pension fund — transitional arrangements ....... - - - - - - - -

Other movements. - - - - - (1,329) - (1,329)
Net income for the period . - - - - - - 1,054 1,054
Total gains and losses recognised in the period - - - - (313) (1,329) 1,054 (588)

Capital INCrease.........coveveeriieieeiecierieceeeeseeee - - - - - - - -
Issue of other capital instruments...........cccoceereenen - - - - - - - -
Transfer tO reServes ........covevieevereereenreeeeveeeeseeens - - - - - 3,867 (3,867) -
Dividends on ordinary shares.........c..cccevvvereenuennee - - - - - - - -
Prepaid dividends .........ccccceveeriinienieeneeeeen - - - - - - - _

Changes in treasury stock

Share based payment scheme .

Other movements - - - - - 36 - 36
Balances as at June 30th 2016 18,638 6,681 - - 2,883 7,626 1,054 36,882
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Novo Banco dos Acores, S.A.

Cash flows from operating activities

Interest and similar iNCOME receiVed ........cvecuieriiiiiiiecciece e 7,920 13,045 6,890 1,030 -
Interest and similar expenses paid... (4,613) (6,036) (2,963) (1,650) -
Fees and commissions received .... 2,890 6,167 2,940 (50) -
Fees and commissions paid (270) (662) (327) 57 -
RECOVETY OF [0@NS ..ottt 167 386 153 14 -
Contributions to PeNSION fUN .......eeiiriiiee e - (599) - - -
Cash payments to employees and suppliers.........cccceeceeveneeierieneeeeenen. (2,150) (5,859) (3,828) 1,678 -
Sub-total 3,944 6,442 2,865 1,079 -
Changes in operating assets and liabilities
Deposits at central banks . . . . 220 - - 220 -
Financial assets and liabilities at fair value through profit or loss - 24 (234) 234 -
Loans and advances to credit inStitutions ...........cccceeveeveerieecieeeecieeeesiens 25,177 (289,948) (261,700) 286,877 -
Deposits from credit INSHIEULIONS .......cvevverieieieieercee e (36,305) 255,672 217,943 (254,248) -
Loans and advances to customers.... (1,474) 9,845 4,728 (6,202) -
DePOSIts FromM CUSTOMETS ...c.eiiiieieeiie ettt 9,151 44,741 29,027 (19,876) -
Hedging derivatives (128) 125 231 (359) -
Other operating assets and liabilities .. (2,127) 1,359 1,692 (3,819) -
Net cash from operating activities before income tax (1,542) 28,260 (5,448) 3,906 71.7%
INCOME TAX PAIH...eeeeiieiieieeieete ettt st eeee (1,415) (162) (129) (1,286) -
Net cash from operating activities (2,957) 28,098 (5,577) 2,620 47.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends reCeiVed ......c..cviiriiiriereece e 145 172 29 116 -
Acquisition of available-for-sale financial assets . (379) (34,460) (45) (334) -
Sale of available-for-sale financial assets 1,864 4,998 16 1,848 -
Held-to-maturity iNVeSTMENTS .......ooiiiieieeeeeee s - - - - -
Acquisition of tangible and intangible assets ........ccccceciveriereerireeeeee (267) (835) (478) 211 -
Sale of tangible and intangible assets........c.c.cocuerierieiiiniciiinieneceeeece e - - - - -
Net cash from investing activities 1,363 (30,125) (478) 1,841 385.1%
Cash flows from financing activities
Capital INCrEASE ....eeueeeieieeie ettt - - - - -
Issue of bonds and other debt securities.... . - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities ...........ccoevveeeeeerveerecieceennn, - - - - -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents (1,594) (2,027) (6,055) 4,461 73.7%
Cash and cash equivalents at the beginning of the period .. 17,945 19,777 19,777 (1,832) -
Effect of exchange rate changes on cash and cash equivalents 11 195 246 (235) -
Net changes in cash and cash equivalents (1,594) (2,027) (6,055) 4,461 73.7%
Cash and cash equival at the end of the period 16,362 17,945 13,968 2,394 17.1%
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BEST — Banco Electrénico de Servigo Total, S.A.

Head Office: Praga Marques de Pombal n.2 3 - 32; 1250 — 161 Lisboa.

Phone number: 218 839310

Fax: 218 839 369

Website: www.bancobest.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 36 27 9
Specific 65 38 27
Administrative 17 - 17
Ancillary - - -

Total 118 65 53

Employees — by geographical distribution

Portugal 118 65 53
Abroad - - -
Total 118 65 53

Branches — by geographical distribution

Portugal 7
Abroad® I
Total 7

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 528,610 -
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 133,122 -
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 417,525 -
DL oY A=Y ol A =T YU =T SO - -
232,052 -
74,104 -
63,000 -
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 3,104 -
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 9,842 -
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 4,281 -
Cash Flow Statement
Net cash from 0perating aCtiVities ........ccceieiiiieiiiiie et 41,150 -
Net cash from INVeStiNg aCtIVITIES......ccvvveiie ettt s (10,158) -
Net cash from financing actiVities ........cceeveeceerieciiece e (1,990) -
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne 74 -
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiie e 29,002 -
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 61,216 -
Cash and cash equivalents at the end of the year ..o, 90,292 -
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 73,385 -
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 74,104 -

43 . .
Includes branches and representation offices.
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 3un 3wDec  30dum

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks - - - - -
1.0 €SN e - - - - -
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee - - - - -
2.  Deposits at other credit institutions 93,879 64,421 55,718 29,458 45.7%
3.  Financial assets held for trading 709 345 68 364 105.5%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis 709 345 68 364 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 33,355 22,051 4,640 11,304 51.3%
5.1. Bonds and other fixed income securities issued by public bodies .......... 31,275 20,471 2,726 10,804 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 1,033 1,017 1,354 16 -
5,30 ShAIES et 1,047 563 560 484 -
5.4, Other SECUTLIES ....ccueiuiriierericeeiete et 167 167 167 - -
5.5. Provisions and impairments (167) (167) (167) - -
6. Loans and advances to credit institutions 259,080 208,041 211,120 51,039 24.5%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. DEPOSILS ..veeivereeereieieee e 259,080 208,041 211,120 51,039 -
6.3. Loans FE TP - - - - -
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 133,122 157,407 166,798 (24,285) -15.4%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 133,563 155,839 166,276 (22,276) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNtEreSt ......ccuicvecreeieereerieeieee et eae e eaens 1,977 3,239 1,698 (1,262) -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (2,418) (1,671) (1,176) (747) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - 14 14 (14) -100.0%
11.1. GrOSS @MOUNT ....eeuieiietieteete et steence st esteeeaesetesseeeeeneessesseeseeeseeneenneennen - 14 14 (14) -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 771 938 1,124 (167) -17.8%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 5,196 5,193 5,178 3 -
13.2. Provisions. impairments and depreciation (4,425) (4,255) (4,054) (170) -
14. Intangible assets 179 277 375 (98) -35.4%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 11,693 11,693 11,693 - -
14.2. Provisions. impairments and depreciation ..... (11,514) (11,416) (11,318) (98) -
15.  Investments in subsidiaries. associates and joint ventures ... - - - - -
15.1. Gross @MOUNT ....cccuiiiiiiiiiiiic i - - - - -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16.  Current income tax assets 157 157 1,059 - 0.0%
17.  Deferred income tax assets 438 473 408 (35) -7.4%
18.  Other assets 6,920 6,856 8,331 64 0.9%
18.1. Gross amount.... 6,920 6,856 8,331 64 -
18.2. Provisions and impairments - - - - -
Total Assets 528,610 460,980 449,655 67,630 14.7%
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Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2. Financial liabilities held for trading 824 230 1,252 594 258.3%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 27,028 29,845 26,454 (2,817) -9.4%
4.1, DEPOSIES. c.viuveiiiiiiiiitiie st 16,040 16,720 8,348 (680) -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cccoviiiiiiiiii 10,988 13,125 18,106 (2,137) -
5. Deposits from customer: 417,525 348,510 339,725 69,015 19.8%
5.1. Demand deposits.. 290,084 263,955 274,902 26,129 -
5.2. TErM dEPOSIES ...evirireiereieiiee ettt 124,274 81,950 62,054 42,324 -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st 695 639 562 56 -
5.4. Other funds ......ccoviiiiiiiiiiii 2,472 1,966 2,207 506 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2.BONdS ..oovviiiiiiiie - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 377 1,610 1,733 (1,233) -76.6%
11.  Current income tax liabilities 1,062 - 991 1,062 -
12.  Deferred income tax liabilities 21 68 49 (47) -69.1%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 7,669 7,332 7,304 337 4.6%
Total Liabilities 454,506 387,595 377,508 66,911 17.3%
Equity - -
16.  Share capital 63,000 63,000 63,000 - 0.0%
17.  Share premiun (8) (8) (8) - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (241) 143 54 (384) -268.5%
21.  Other reserves and retained earnings 8,259 5,827 5,827 2,432 41.7%
22. Net income for the year 3,094 4,423 3,274 (1,329) -30.0%
23.  Prepaid dividends - - - - -
Total Equity 74,104 73,385 72,147 719 1.0%
Total Liabilities + Equity 528,610 460,980 449,655 67,630 14.7%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 3,582 6,878 3,429 153 -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 478 770 377 101 -
3. Net interest income 3,104 6,108 3,052 52 1.7%
4. Income from equity iNStrUMENts .......cccoeevereenreniecneenees 4 29 29 (25) -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 7,842 19,273 10,249 (2,407) -
6. Fee and commission expenses.. . . . . (3,104) (6,550) (3,274) 170 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (58) (677) (1,974) 1,916 -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. 1,966 - - 1,966 -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 73 905 2,076 (2,003) -
10.  Net gains from sale of other assets. 94 - - 94 -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (79) (170) (109) 30 -
12. Operating income 9,842 18,918 10,049 (207) -2.1%
13. Personnel CoStS......ovuriinieninnierieseeeeneen 2,542 5,395 2,771 (229) -
14.  General administrative expenses. 3,228 7,516 3,350 (122) -
15.  Depreciation and amortization . 268 621 322 (54) -
16.  Provisions net of reversals ... e - 168 292 (292) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. 405 113 (415) 820 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne (882) - - (882) -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, - - - - -
20. Net income before tax..........c.cooinnininns 4,281 5,105 3,729 552 14.8%
21. CUITENT EX ettt ettt ettt e s . 1,063 693 388 675 -
22, Deferred taX ...t 124 (11) 67 57 -
23. Net income for the period 3,094 4,423 3,274 (180) -5.5%
30um 3Dec  30dum Jun2016-Jun2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period 3,094 4,423 3,274 (180) -5.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens - 65 (91) 91 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
Taxes c....... ettt (384) (43) 24 (408) -
PENSION FUNG ..ot - - - -
Other MOVEMENTS.......cciiiiiiiiiiic e - - - -
Other comprehensive income for the period (384) 22 (67) (317) -473.1%
Total comprehensive income for the period 2,710 4,445 3,207 (497) -15.5%
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BEST — Banco Electrénico de Servico Total, S

Balances as at December 31st 2015 63,000 - - - 143 5,819 4,423 73,385
Other movements recognised directly in equity

Changes in fair value, net of taxes ..........ccce..... - - - - (384) - - (384)

Pension fund — transitional arrangements........ - - - - - - - -

Other movements - - - - - - - -
Net income for the period.. - - - - - - 3,094 3,094
Total gains and losses recognised in the period - - - - (384) - 3,094 2,710
Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other capital instruments..........cccovevvennnns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 4,423 (4,423) -
Dividends on ordinary shares ..........ccccceceeerenvennnnns - - - - - (1,990) - (1,990)
Prepaid dividends..........coceeveeiiniineniienenieecen, - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - -
Share based payment scheme.. - - - - - - - -
Other movements.... - - - - - (1) - (1)
Balances as at June 30th 2016 63,000 - - - (241) 8,251 3,094 74,104
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BEST — Banco Electrénico de Servigo Total, S.A.

Cash flows from operating activities

Interest and similar iNCOME receiVed ........cvecuieriiiiiiiecciece e 3,813 5,799 2,500 1,313 -
Interest and similar expenses paid ... (585) (1,187) (538) (47) -
Fees and commissions received .... 7,842 19,273 10,262 (2,420) -
Fees and commissions paid (3,104) (6,550) (3,274) 170 -
RECOVETY OF [0@NS ..ottt 34 - - 34 -
Contributions to PeNSION FUN .......cocviiiiiieiee e - - - - -
Cash payments to employees and suppliers.........cccceeceeveneeierieneeeeenen. (5,467) (12,911) (6,119) 652 -
Sub-total 2,533 4,424 2,831 (298) -
Changes in operating assets and liabilities
Deposits at central banks . . . . . - - - -
Financial assets and liabilities at fair value through profit or loss 172 (2) - 172 -
Loans and advances to credit inStitutions ...........cccceeveeveerieecieeeecieeeesiens (50,979) 7,672 4,816 (55,795) -
Deposits from credit INSHIEULIONS .......cvevverieieieieercee e (2,817) (16,976) (20,374) 17,557 -
Loans and advances to customers.... . 24,734 (15,519) (24,432) 49,166 -
DePOSIts FromM CUSTOMETS ...c.eiiiieieeiie ettt 68,998 55,237 46,455 22,543 -
Hedging derivatives - - - - -
Other operating assets and liabilities .. (1,371) (716) (2,331) 960 -
Net cash from operating activities before income tax 41,270 34,120 6,965 34,305 492.5%
INCOME TAX PAIH...eeeeiieiieieeieete ettt st eeee (120) (483) - (120) -
Net cash from operating activities 41,150 33,637 6,965 34,185 490.8%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates ........... - - - - -
Dividends rECEIVEM ......c.eevuieeieieriierieeeeeee e 4 29 29 (25) -
Acquisition of available-for-sale financial assets . (12,955) (35,946) (18,548) 5,593 -
Sale of available-for-sale financial assets 2,813 17,875 17,588 (14,775) -

Held-to-maturity iNVeSTMENTS .......ooiiiieieeeeeee s - - - - -
Acquisition of tangible and intangible assets ........ccccceciveriereerireeeeee (20) (23) (8) (12) -
Sale of tangible and intangible assets........c.c.cocuerierieiiiniciiinieneceeeece e - - - - -

Net cash from investing activities (10,158) (18,065) (939) (9,219) -981.8%
Cash flows from financing activities
Capital INCrEASE ....eeveeeeeteeie ettt - - - - -

Issue of bonds and other debt SeCUrities.........coceverererieieirenierieieeee - - - - -

Reimbursement of bonds and other debt securities

Issue / reimbursement of subordinated liabilities ... - - - - -
Treasury StOCK ......oeevereereeie e eee

DivIideNds PaAiId.......coverrerieieiriieeriieiee et (1,990) - - (1,990) -

Net cash from financing activities (1,990) - - (1,990) -
Net changes in cash and cash equivalents 29,002 15,572 6,026 22,976 381.3%
Cash and cash equivalents at the beginning of the period .........ccccceeveienieienen. 61,216 44,739 44,739 16,477 -
Effect of exchange rate changes on cash and cash equivalents...........cccccoeeenneee. 74 905 2,076 (2,002) -
Net changes in cash and cash equivalents 29,002 15,572 6,026 22,976 381.3%
Cash and cash equival at the end of the period 90,292 61,216 52,841 37,451 70.9%

Statistical Bulletin — 2016 (First Half) 141






ASSOCIACAO
PORTUGUESA
DE BANCOS

"% CA

Crédito Agricola

Statistical Bulletin — 2016 (First Half) 143



ASSOCIACAO
PORTUGUESA
DE BANCOS

SICAM - Sistema Integrado de Crédito Agricola Mutuo

Head Office: Rua Castilho, n.2 233 — 233 A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2016
Employees (domestic activity) — by position
Heads of department 873 643 230
Specific 481 233 248
Administrative 2,113 1,054 1,059
Ancillary 171 14 157
Total 3,638 1,944 1,694
Employees — by geographical distribution
Portugal 3,638 1,944 1,694
Abroad 5 3 2
Total 3,643 1,947 1,696
Branches — by geographical distribution
Portugal 676
Abroad* 4
Total 680
Financial Statements (€Thousands) ~ Separate Consolidated
30 June 2016
Balance Sheet
TOTAl @SOS . .viiiiiiieeiee et et e ettt e et e e et e e e ett e e e eteeeeetaeeeeabeeeesasaeasseeesnaeeeeneeaeantaeaanns 14,251,769 16,024,694
Loans and adVanCes tO CUSTOMEIS. ... ..uuveieieiiivreeeeeeeiiiireeeeeeeeisrrrereeeensssrseeeessesssseseseseens 7,728,646 7,672,165
DeEpPOSIts FrOM CUSTOMEIS ...uiiiiiiiiiiiiie ettt ettt s sre e e s tr e e e tae e e sabeeesbaeaesabeee s 11,379,340 11,095,337
DEbt SECUNTIES ISSURM.....cciieeeiiie ettt et e e et e e e ate e e etae e eeabeeeetaeeeennaeeas - -
122,777 122,777
(191,663) (191,663)
1,198,789 1,194,195
1,028,162 1,028,162
Income Statement
L A RN =Y =T T ole ] o s LTS 135,660 166,774
Operating income...... 233,555 239,420
NEt iNCOME DEFOIE TaX...uiiiiiiieeiiee ettt e e e e e e rae e e entaee s 36,441 18,118
Cash Flow Statement
Net cash from operating aCtiVities ........cccveieiiiieiiiiie et 917,739 953,040
Net cash from iNVeSting aCtIVITIES......ecvveiiiecieiie ettt (1,136,344) (1,159,406)
Net cash from financing actiVities ........ccevveeceerieeiiece e 5,404 5,404
Effect of exchange rate changes on cash and cash equivalents .........c.cccoceveeninienicnenne - -
Net changes in cash and cash eqUIVAlENTS.........cceccieeiieiei i (213,201) (200,962)
Cash and cash equivalents at the beginning of the year ..........ccccoevvvviviiiiiiiie e, 421,057 421,807
Cash and cash equivalents at the end of the year.......ccccocoveenniineee 207,856 220,845
Equity
Total equity as at 31 December 2015.......cuviiiiieeiieeeeiee e eiree et sbe e e eiae e 1,172,626 1,204,804
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 1,198,789 1,194,195

a4 N .
Includes branches and representation offices.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 152,312 354,210 273,549 (201,898) -57.0%
1.0 €SN 99,999 106,120 94,370 (6,121) -
1.2. Deposits at central banks .......c..ccoceevieeiiiiniiniiin s 52,313 248,090 179,179 (195,777) -
2.  Deposits at other credit institutions 55,543 66,847 109,726 (11,304) -16.9%
3.  Financial assets held for trading 547 224 215 323 144.2%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ........... - - - - -
3,30 ShAIES e - - - - -
3.4, Other SECUILIES ....coueiuiriieterierceeee et - - - - -
3.5. DeriVatiVes ......cooiiiiiiiiiiec 547 224 215 323 -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNAIES ...ttt - - - - -
4.4, Other SECUMEIES c.veuveneeieeiieiiete sttt s - - - - -
5.  Available-for-sale financial assets 3,203,327 3,586,462 3,542,198 (383,135) -10.7%
5.1. Bonds and other fixed income securities issued by public bodies .......... 2,549,236 2,800,153 2,634,356 (250,917) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 334,282 449,147 535,380 (114,865) -
5.3. ShAIES et 446,202 441,054 447,560 5,148 -
5.4, Other SECUNLIES .....ceviiiiiiiiiii - - - - -
5.5. Provisions and impairments ........cccceevuerieeeeresieieenesessenieneesesseseennes (126,393) (103,892) (75,098) (22,501) -
6. Loans and advances to credit institutions 63,530 94,827 31,261 (31,297) -33.0%
6.1. Interbank money mMarket.........cocueeiiiiriinieninieeeecee e - - - - -
6.2. DEPOSILS .viviiiiiiiiiiniic s - 30,001 30,001 (30,001) -
6.3.Loans.....ccecevienenne TP 3,003 5,061 1,005 (2,058) -
6.4. Other loans and advances ... et e e e s e s e e e sbaaenaaeaas 60,527 59,765 255 762 -
6.5. Purchase operations with resale agreements...........cccceveevreniinicncnnene - - - - -
6.6. Provisions and impairMments .........c.cccerieriereeniineeienieneeieeeeee e snenee - - - - -
7. Loans and advances to customers 7,728,646 7,577,775 7,360,843 150,871 2.0%
7.1. Loans not represented by SECUNLIES ......c.ccevveriiniiiieniieniiiesicecieneee 7,651,587 7,468,326 7,290,318 183,261 -
7.2. Non-derecognised securitised l0ans..........ccceevereeneniienenieneeneceneene - - - - -
7.3. Other loans and amounts receivable (secured) 269,960 293,227 261,276 (23,267) -
7.4. Overdue loans and interest ................... 672,672 668,091 706,023 4,581 -
7.5. Provisions and impairments ...........cccceveereenieneeneesceseeeeeene (865,573) (851,869) (896,774) (13,704) -
8. Held-to-maturity investments 1,643,166 142,920 142,878 1,500,246 1,049.7%
8.1. Bonds and other fixed income securities issued by public bodies . 1,557,659 142,920 142,878 1,414,739 -
8.2. Bonds and other fixed income securities issued by other bodies 85,507 - - 85,507 -
8.3. Provisions and impairments ...........cccceveereereneeneseeseeeeeene - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 428,763 445,441 440,833 (16,678) -3.7%
11.1. GrOSS @MOUNT ...ttt ettt ettt st see b 508,700 522,796 516,161 (14,096) -
11.2. Provisions and impairments . (79,937) (77,355) (75,328) (2,582) -
12.  Investment properties - - - - -
12.1. Gross @MOUNT ....ccuiiiiiiiiii it - - - - -
12.2. Provisions. impairments and depreciation ........c.cceceevereierieneeieneennes - - - - -
13.  Other tangible assets 237,657 239,785 248,943 (2,128) -0.9%
13.1. GrOSS @MOUNL ..veiiitiiiiiiieiee e 470,103 467,374 473,813 2,729 -
13.2. Provisions. impairments and depreciation ...........ceccevevererereerinenennens (232,446) (227,589) (224,870) (4,857) -
14. Intangible assets 633 737 776 (104) -14.1%
14.0. GrOSS @MOUNT cuuviiiieeeiiiiiieeeresiiteeessiereeeeesttreeeeesesbareeessssreaeeesansnnnanenas 15,000 14,991 15,165 9 -
14.2. Provisions. impairments and depreciation (14,367) (14,254) (14,389) (113) -
15.  Investments in subsidiaries. associates and joint ventures ... 90,437 90,436 70,534 1 0.0%
15.1. GroSS @aMOUNt ....uvvieeeeriiiiieeeieniireeeesiiereee e e . 90,816 90,816 71,017 - -
15.2. Provisions and impairmeNnts ........cceveveirenerenrenenenesiesseseeneeseesseneens (379) (380) (483) 1 -
16. Current income tax assets 24,671 24,552 1,267 119 0.5%
17. Deferred income tax assets 161,507 164,014 170,525 (2,507) -1.5%
18.  Other assets 461,030 271,562 227,772 189,468 69.8%
18.1. Gross amount................ 481,689 290,838 245,427 190,851 -
18.2. Provisions and impairments . (20,659) (19,276) (17,655) (1,383) -
Total Assets 14,251,769 13,059,792 12,621,320 1,191,977 9.1%
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Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 1,010,200 385,810 385,515 624,390 161.8%
2. Financial liabilities held for trading 340 4 3 336 8,400.0%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecvrureveuene - - - - -
4, Deposits from other credit institutions 255,193 240,007 160,215 15,186 6.3%
4.1. Deposits... 205,185 230,007 160,211 (24,822) -
4.2. Interbank money market . [ - - - - -
4.3 LOANS oottt 50,008 10,000 - 40,008 -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccovvviniiiiniiiiiiiicie, - - 4 - -
5. Deposits from customer: 11,379,340 10,969,821 10,683,537 409,519 3.7%
5.1. Demand deposits.. 3,775,733 3,419,147 3,102,966 356,586 -
5.2. Term deposits.... 5,261,056 5,282,766 5,409,883 (21,710) -
5.3. Savings accounts... . . 2,323,944 2,253,254 2,157,644 70,690 -
5.4, Other funds ......coooiiiireeeceee e 18,607 14,654 13,044 3,953 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit.. - - - - -
6.2.Bonds .......ccueee. . . . . - - - - -
6.3. Other liabilities .......cccoeeereiirierceeene . . - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 10,242 10,794 6,525 (552) -5.1%
11.  Current income tax liabilities 468 6,148 606 (5,680) -92.4%
12. Deferred income tax liabilities 1,659 600 9,259 1,059 176.5%
13.  Equity instruments 1,542 1,634 1,690 (92) -5.6%
14.  Other subordinated liabilities 122,777 120,409 140,564 2,368 2.0%
15.  Other liabilities 271,219 151,939 183,222 119,280 78.5%
Total Liabilities 13,052,980 11,887,166 11,571,136 1,165,814 9.8%
Equity -
16.  Share capital 1,028,162 997,213 989,996 30,949 3.1%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 2,198 (902) (82,987) 3,100 343.7%
21.  Other reserves and retained earnings 145,489 120,004 123,213 25,485 21.2%
22. Net income for the year 22,940 56,311 19,962 (33,371) -59.3%
23.  Prepaid dividends - - - - -
Total Equity 1,198,789 1,172,626 1,050,184 26,163 2.2%
Total Liabilities + Equity 14,251,769 13,059,792 12,621,320 1,191,977 9.1%
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€Th d €Th d €Th d €Th d %
1. Interest and SiMilar INCOME .......coicuiiiiiiiiiie e 192,909 400,181 205,670 (12,761) -
2. Interest and SiMilar EXPENSE .....c.cecuieierierierieeeeete ettt saeas 57,249 155,052 89,459 (32,210) -
3. Net interest income 135,660 245,129 116,211 19,449 16.7%
4. Income from equity instruments ... 7,900 339 339 7,561 -
5. Fee and cOMMISSION INCOME.........coiiiviiiiiiiiiiiicii s 65,752 140,430 64,064 1,688 -
6. Fee and COMMISSION EXPENSES........eoieuieiriiererieteierente ettt seesn e enene (5,338) (10,237) (4,885) (453) -
7. Net gains from assets and liabilities at fair value through profit or loss.... (13) (453) (460) 447 -
8.  Net gains from available-for-sale financial assets 25,472 99,365 90,783 (65,311) -
9.  Net gains from foreign exchange differences...........ccccocooeeviiiiniiiiiiiiiiin, 651 2,738 1,836 (1,185) -
10.  Net gains from sale of other assets.........ccccceveeeveniecncenene. (428) (2,275) (1,133) 705 -
11.  Other operating income and eXPeNSe........cceerveeeeneeseereereeseenneas 3,899 27,720 2,000 1,899 -
12. Operating income 233,555 502,756 268,755 (35,200) -13.1%
13. Personnel costs... 83,743 166,516 82,280 1,463 -
14.  General administrative expenses 59,744 121,152 57,463 2,281 -
15. Depreciation and amortization ........ccccceceeeereeriereeneeienen. . 6,277 13,170 6,450 (173) -
16.  Provisions net of reversals ..........coeoereeieinieinccee e (62) 5,996 584 (646) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) 19,294 75,882 86,758 (67,464) -
18. Impairment on other financial assets net of reversals . 22,020 32,692 3,455 18,565 -
19. Impairment on other assets net of reversals .........ccccoooerieienieneneneees 6,098 12,331 3,615 2,483 -
20. Net income before tax...........cccoeeveviiiiniicicenes 36,441 75,017 28,150 8,291 29.5%
21, CUMTENTEAX . eiiiiiiiiicie e 11,329 23,917 24,458 (13,129) -
22, Deferred taX.......ocooeiiiieiiiiiiiii e . 2,172 (5,211) (16,270) 18,442 -
23. Net income for the period 22,940 56,311 19,962 2,978 14.9%
©30dun 31Dec  30dum Jun2016-n2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period 22,940 56,311 19,962 2,978 14.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period ...........cccccevveeeveneeeseeeenenne. (11,687) (22,389) - (11,687) -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... 15,287 (44,669) (139,587) 154,874 -
TAXES vttt - 22,668 (25,682) 25,682 -
PENSION FUND .ttt sttt b e sttt eneets (500) (5,831) 660 (1,160) -
Other movements. . ettt enean . - (7,355) (732) 732 -
Other comprehensive income for the period 3,100 (57,574) (165,341) 168,441 101.9%
Total comprehensive income for the period 26,040 (1,263) (145,379) 171,419 117.9%
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Balances as at December 31st 2015 997,213 - - - (902) 120,004 56,311 1,172,626

Other movements recognised directly in equity
Changes in fair value, net of taxes...........c.cceu... - - - - 3,100 - - 3,100
Pension fund — transitional arrangements ....... - - - - - - - -

Other MOVEMENtS.....c.coveveieieerieereeeeeeenene - - - - - - - -

Net income for the period ........cccccoeeeeierierceneennen. - - - - - - 22,940 22,940
Total gains and losses recognised in the period - - - - 3,100 - 22,940 26,040
Capital INCrEASE. ...ccveveeieirieererieieee e 27,913 - - - - (27,913) - -
Issue / reimbursement of other capital

instruments . - - - - - - - -

Transfer to reSerVeS ......cocveecuieecieeecieeeeeeeeiee e - - - - - 56,311 (56,311) -
Dividends on ordinary shares.........c.ccccevvvereenuenne. - - - - - - - -
Prepaid dividends ........cccoeceveenieienieeeeeeeen - - - - - - - _
Changes in treasury stock ........cccoeceveereeneecienenns - - - - - - - _
Share based payment scheme ........ccccceeevvenieenennne - - - - - - - -
Other MOVEMENTS......ccvevvieeeeieereeie e eens 3,036 - - - - (2,913) - 123
Balances as at June 30th 2016 1,028,162 - - - 2,198 145,489 22,940 1,198,789
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€Th d €Th d €Th d %

€Th d
Cash flows from operating activities
Interest and similar income received ..........ccccecuveeiiieeeiieccececiee e 192,909 400,181 205,670 (12,761) -
Interest and similar expenses Paid.........cccceveeeveereeieniesieseeneens (57,249) (155,052) (89,460) 32,211 -
Fees and commissions received 65,752 140,430 64,064 1,688 -
Fees and commissions paid (5,338) (10,237) (4,885) (453) -
Recovery of loans................ . . . 11,832 24,566 11,145 687 -
Contributions to PeNSioN FUNG .........ooieiiiiiiiee e (398) 598 382 (780) -
Cash payments to employees and SUPPLIErS ......ccueveiriririinierenincsese e (143,090) (288,266) (140,124) (2,966) -
Sub-total 64,418 112,220 46,792 17,626 -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens (1,010,200) (384,590) (385,515) (624,685)
Financial assets and liabilities at fair value through profit or loss .. (336) 192 194 (530) -
Loans and advances to credit institutions.................. . 31,297 (94,637) (31,070) 62,367 -
Deposits from credit iNSHEULIONS........coveveerieeieieeeee e 639,576 (490,565) (570,653) 1,210,229 -
Loans and advances tO CUSTOMENS.........cevierueeieniieieeie e eeeseeete e eeeeseeesee e e eneenes (170,165) (343,902) (137,778) (32,387) -
Deposits from customers.. 409,518 349,485 63,200 346,318 -
Hedging derivatives .......... - - - - -
Other operating assets and liabilities ..........ccoveeereeereerencieeeeenene 970,628 368,409 444,008 526,620 -
Net cash from operating activities before income tax 934,736 (483,388) (570,822) 1,505,558 263.8%
INCOME TAX PAIH .ttt eb ettt b e ane (16,997) (72,597) (55,899) 38,902
Net cash from operating activities 917,739 (555,985) (626,721) 1,544,460 246.4%
Cash flows from investing activities -
Acquisition of subsidiaries and associates...........ccoceerueereenienereenieeeenenn - (19,799) (49) 49 -
Divestment of subsidiaries and associates - - - - -
Dividends received................ 7,901 339 339 7,562 -
Acquisition of available-for-sale financial @ssets .........c.ccoeeverieiiriercnieeeeee - - - - -
Sale of available-for-sale financial assets . 360,123 513,701 513,369 (153,246) -
Held-to-maturity investments.. (1,500,247) (3,337) (3,296) (1,496,951) -
Acquisition of tangible and intangible assets . (4,121) (1,706) (3,854) (267) -
Sale of tangible and intangible assets ..........ccceeceveeveereeieceeeee - - - - -
Net cash from investing activities (1,136,344) 489,198 506,509 (1,642,853) -324.3%
Cash flows from financing activities - -
CaPItal INCIBASE....eeveveiriereieiei ettt ne 3,036 8,329 3,815 (779) -
Issue of bonds and other debt securities ..........c.ccoeeiviiiiiininiiiiiiins - - - - -
Reimbursement of bonds and other debt securities .......c..oceeveveevevineerencieninene - - - - -
Issue / reimbursement of subordinated liabilities 2,368 (22,125) (1,970) 4,338 -
Treasury stock - - - - -
Dividends paid .. - - - - -
Net cash from financing activities 5,404 (13,796) 1,845 3,559 192.9%
Net changes in cash and cash equivalents (213,201) (80,583) (118,367) (94,834) -80.1%
Cash and cash equivalents at the beginning of the period ..........cccceeeeriererienenne 421,057 501,641 501,641 (80,584) -
Effect of exchange rate changes on cash and cash equivalents.........cc.cccceeeeenennne - - - - -
Net changes in cash and cash equivalents (213,201) (80,583) (118,367) (94,834) -80.1%
Cash and cash equivalents at the end of the period 207,856 421,058 383,274 (175,418) -45.8%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.

Phone number: 213 117 200

Fax: 213117 500

Website: www.bbva.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 92 64 28
Specific 295 146 149
Administrative 44 14 30
Ancillary - - -

Total 431 224 207

Employees — by geographical distribution

Portugal 431 224 207
Abroad - - -
Total 431 224 207

Branches — by geographical distribution

Portugal 15
Abroad® -
Total 15

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 4,102,021 4,090,719
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 3,312,647 3,317,793
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 2,218,747 2,191,511
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens - -
(1,368,897) (1,368,812)
216,310 231,241
530,000 530,000
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 20,502 20,583
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 34,157 28,300
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 6,904 808
Cash Flow Statement
Net cash from operating aCtiVIties ......ccvecveeceeiie et (607,770) (607,771)
Net cash from iNVeStiNg aCtiVItieS........ccivviiieiiiiiiiiie et 3,545 3,545
Net cash from financing aCtiVILIESs ........ceouirieiirieieeee e - -
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne - -
Net changes in cash and cash eqUIVAIENTS.........cccccieeivieieiiee e (604,225) (604,226)
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 1,016,147 1,016,159
Cash and cash equivalents at the end of the year........ccoecveeeevci e 411,922 411,933
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 214,568 235,773
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 216,310 231,241

45 . .
Includes branches and representation offices.
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Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 115,803 741,870 46,068 (626,067) -84.4%
1.0 ANttt 17,825 18,587 18,623 (762) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 97,978 723,283 27,445 (625,305) -
2.  Deposits at other credit institutions 296,119 274,277 19,968 21,842 8.0%
3.  Financial assets held for trading 63,584 59,643 63,834 3,941 6.6%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - 192 198 (192) -
3.3, ShATES.c.ciiiicieic s 7,568 10,736 11,202 (3,168) -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. DEriVAtIVES ..ceevvvvirireiriiriecitieieesneeeen 56,016 48,715 52,434 7,301 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene . - - - - -
5.  Available-for-sale financial assets 35,178 34,998 35,133 180 0.5%
5.1. Bonds and other fixed income securities issued by public bodies .......... 29,028 29,432 29,567 (404) -
5.2. Bonds and other fixed income securities issued by other bodies ........... - - - - -
5.3 ShAIES .. 7,147 6,561 5,797 586 -
5.4, Other SECUTLIES ....ccueiuiriierericeeiete et - - - - -
5.5. Provisions and impairments . . . (997) (995) (231) (2) -
6. Loans and advances to credit institutions 62,610 62,825 77,177 (215) -0.3%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 62,610 62,825 68,409 (215) -
6.3. Loans .. e e e e ee———eeeaei———eeeeean———aeeaaan——aaaan - - 5,337 - -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et - - 3,855 - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - (424) - -
7. Loans and advances to customers 3,312,647 3,387,810 4,668,937 (75,163) -2.2%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 2,815,685 2,936,028 4,299,825 (120,343) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 532,548 486,633 410,226 45,915 -
7.4. Overdue 10ans and iNtEreSt ......ccuicvecreeieereerieeieee et eae e eaens 279,341 280,100 291,986 (759) -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (314,927) (314,951) (333,100) 24 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - 369 1,118 (369) -100.0%
11.  Non-current assets held for sale 374 364 363 10 2.7%
11.1. GroSS @MOUNT ....cueiiiiiiiiicte e 726 725 714 1 -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns (352) (361) (351) 9 -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 14,151 16,745 18,828 (2,594) -15.5%
13.1. GroSS @aMOUNT ...veneeiiiienereeieieeieteie e . 75,057 79,068 87,124 (4,011) -
13.2. Provisions. impairments and depreciation (60,906) (62,323) (68,296) 1,417 -
14. Intangible assets 13,865 16,933 18,690 (3,068) -18.1%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 33,116 32,940 31,453 176 -
14.2. Provisions. impairments and depreciation ..... (19,251) (16,007) (12,763) (3,244) -
15.  Investments in subsidiaries. associates and joint ventures ... 17,634 18,666 18,730 (1,032) -5.5%
15.1. GrOSS @MOUNT ...veeuvieieierieteeteeeeeeteeseesteestesaesreesseenseessessaessessseseessesseensen 28,786 29,783 29,783 (997) -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (11,152) (11,117) (11,053) (35) -
16.  Current income tax assets 302 213 374 89 41.8%
17. Deferred income tax assets 93,844 97,495 101,572 (3,651) -3.7%
18.  Other assets 75,910 67,176 61,147 8,734 13.0%
18.1. Gross amount.... 93,318 82,327 78,406 10,991 -
18.2. Provisions and impairments (17,408) (15,151) (17,259) (2,257) -
Total Assets 4,102,021 4,779,384 5,131,939 (677,363) -14.2%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 100,000 100,139 100,081 (139) -0.1%
2. Financial liabilities held for trading 59,719 56,558 74,500 3,161 5.6%
3.  Other financial liabilities at fair value through profit or 10ss ........cccccerureveuene - - - - -
4. Deposits from other credit institutions 1,431,507 1,717,039 2,403,620 (285,532) -16.6%
4.1, DEPOSIES ettt bbb 1,430,613 1,686,721 2,317,913 (256,108) -
4.2, Interbank Money Market........coceeereieirenereeniseseseeeeeee e - 30,000 80,943 (30,000) -
4.3.L0ANS ..o - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e 894 318 4,764 576 -
5. Deposits from customer: 2,218,747 2,608,455 2,271,906 (389,708) -14.9%
5.1. Demand deposits.. 1,007,821 884,833 805,123 122,988 -
5.2. Term deposits 1,208,512 1,720,901 1,461,671 (512,389) -
5.3, SAVINGS @CCOUNTS..e.viterieiieiietieterietetete st esb et st e b sae st et etesbestenbeneeseenens 908 1,044 1,325 (136) -
5.4, Other fuNds ...c.cocuiieiiiniiicc e 1,506 1,677 3,787 (171) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8. Hedging derivatives 9,253 9,083 9,077 170 1.9%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 16,851 21,016 28,329 (4,165) -19.8%
11.  Current income tax liabilities 89 400 198 (311) -77.8%
12.  Deferred income tax liabilities 425 279 257 146 52.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 49,120 51,847 42,867 (2,727) -5.3%
Total Liabilities 3,885,711 4,564,816 4,930,835 (679,105) -14.9%
Equity -
16.  Share capital 530,000 530,000 530,000 - 0.0%
17.  Share premiun 7,008 7,008 7,008 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (65,648) (66,837) (61,123) 1,189 1.8%
21.  Other reserves and retained earnings (256,362) (257,472) (257,901) 1,110 0.4%
22. Net income for the year 1,312 1,869 (16,880) (557) -29.8%
23.  Prepaid dividends - - - - -
Total Equity 216,310 214,568 201,104 1,742 0.8%
Total Liabilities + Equity 4,102,021 4,779,384 5,131,939 (677,363) -14.2%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 35,728 97,529 48,819 (13,091) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 15,226 54,462 25,984 (10,758) -
3. Net interest income 20,502 43,067 22,835 (2,333) -10.2%
4. Income from equity iNStrUMENts .......cccoeevereenreniecneenees 247 486 486 (239) -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiii e 16,236 30,255 14,939 1,297 -
6. Fee and commission expenses.. . . serenes (3,241) (5,528) (2,811) (430) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (3,325) 10,940 (603) (2,722) -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. 438 1,745 2,048 (1,610) -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 656 1,337 754 (98) -
10.  Net gains from sale of other assets. 6,481 (325) (36) 6,517 -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (3,837) 8,219 (2,104) (1,733) -
12. Operating income 34,157 90,196 35,508 (1,351) -3.8%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 13,404 48,071 17,432 (4,028) -
14. General administrative expenses. 13,611 30,211 14,048 (437) -
15. Depreciation and amortization . . 3,969 8,415 4,370 (401) -
16.  Provisions net of reversals ..o e (1,273) (6,604) 665 (1,938) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. (3,280) 4,268 16,122 (19,402) -
18.  Impairment on other financial assets net of reversals ............ccccccooevininiiiinnins - - 403 (403) -
19.  Impairment on other assets net of reversals ..., 822 678 1,770 (948) -
20. Net income before tax..........c.cooinnininns 6,904 5,157 (19,302) 26,206 135.8%
21. CUITENT EX ettt ettt ettt e s . 1,941 3,567 1,921 20 -
22, Deferred taX ...t 3,651 (279) (4,343) 7,994 -
23, Net income for the period 1,312 1,869 (16,880) 18,192 107.8%
 30un 3Dec  304un  Jun2016-Jun2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period 1,312 1,869 (16,880) 18,192 107.8%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens 579 (3,626) - 579 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES vttt sttt bttt bbbttt b sttt eean 147 724 868 (721) -
PENSION FUNG ..ot - - - - -
Other MOVEMENTS ....ccveieiieieiietiriietesie sttt - (4,863) (2,974) 2,974 -
Other comprehensive income for the period 726 (7,765) (2,106) 2,832 134.5%
Total comprehensive income for the period 2,038 (5,896) (18,986) 21,024 110.7%
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Balances as at December 31st 2015 530,000 7,008 - - (66,837) (257,472) 1,869 214,568

Other movements recognised directly in equity.....
Changes in fair value, net of taxes ..........ccce..... - - - - - - - _
Pension fund — transitional arrangements........ - - - - - - - -
- - - - 1,189 - - 1,189
- - - - - - 1,312 1,312

Other movements

Net income for the period..

Total gains and losses recognised in the period - - - - 1,189 - 1,312 2,501

Capital INCrease .......cccevverieneenieeicececne e - - - - - - - -
Issue / reimbursement of other capital
iNSTruMeNts ......occcevviieiniiniiiciciecs - - - - - - - -

Transfer to reServes ......ooeeceeeecieeecee e - - - - - 1,869 (1,869) -

Dividends on ordinary shares ..........ccccoeeeeveeeennenne. - - - - - - - -

Prepaid dividends..........coceeveeiieiiniinienenieccen, - - - - - - - -
Changes in treasury stock.......cccceeveeriereniencenennn, - - - - - - - _
Share based payment scheme.. - - - - - - - -
- - - - - (759) - (759)
Balances as at June 30th 2016 530,000 7,008 - - (65,648) (256,362) 1,312 216,310

Other movements. ...
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€ d %

€ The d € The d € The d The

Cash flows from operating activities

Interest and similar income received .........ccveeveeeeveenieeciecreeie e . 51,993 99,910 65,595 (13,602) -
Interest and similar expenses paid ... (19,573) (58,175) (30,084) 10,511 -
Fees and commissions received .... - 29,669 - - -
Fees and commissions paid - 3,732 - - -
RECOVETY OF [0@NS ..cuveiiiiiiiiiiirietettetc et - - - - -
Contributions to PeNSIoN fUNG ........coouieiiiiieieee e (43,046) (848) (35,463) (7,583) -
Cash payments to employees and suppliers.........ccooceeveereveeneeneneenieenns - (75,409) - - -
Sub-total (10,626) (1,121) 48 (10,674) -
Changes in operating assets and liabilities
Deposits at central banks . . . . - - (13,809) 13,809 -
Financial assets and liabilities at fair value through profit or loss 2,534 (4,561) 37 2,497 -
Loans and advances to credit inStitutions ...........ccceeevveeveeeeeceseesee e 215 78,745 67,824 (67,609) -
Deposits from credit INSHEULIONS .....cevverierierieieereeiees e (285,507) (327,913) (371,409) 85,902 -
Loans and advances to customers.... 80,205 1,240,486 (46,513) 126,718 -
DepOSits fromM CUSTOMETS ...ocuiiiieiieieeieeee ettt st seeens (388,915) (33,171) - (388,915) -
Hedging derivatives - - 358,661 (358,661) -
Other operating assets and liabilities .. (3,334) (16,218) (10,738) 7,404 -
Net cash from operating activities before income tax (605,428) 936,247 (15,899) (589,529) -3,708.0%
INCOME TAX PAIH.c.vieeieiieeieeieeie ettt (2,342) (3,423) (2,281) (61) -
Net cash from operating activities (607,770) 932,824 (18,180) (589,590) -3,243.1%

Cash flows from investing activities
Acquisition of subsidiaries and associates
Divestment of subsidiaries and associates .... .
Dividends reCEIVEM .......ocueeiuieiieieriereeee et 248 486 486 (238) -
Acquisition of available-for-sale financial assets . - - - - -
Sale of available-for-sale financial assets....

Held-to-maturity iNVESTMENTS .....oouieiiiieeiee e - - - - -

Acquisition of tangible and intangible assets.........cccocevierieiinierenee e - (5,463) (312) 312 -
Sale of tangible and intangible assets..........cocceviriiriiiieniineiiece e 3,297 4,259 - 3,297 -
Net cash from investing activities 3,545 (718) 174 3,371 1,937.4%

Cash flows from financing activities
Capital INCrEASE ..cueeeieeieieeie ettt - - - - -

Issue of bonds and other debt SECUNtIes.........cuvvrirrererieriniseieieeiene - - - - -

Reimbursement of bonds and other debt securities

Issue / reimbursement of subordinated liabilities ...
Treasury StoCK ......o.veceveereeneeeeeeee e

DivideNnds Paid.......coeeiieiiiiirierierert et - - - - -

Net cash from financing activities - - - - -

Net changes in cash and cash equivalents (604,225) 932,106 (18,006) (586,219) -3,255.7%
Cash and cash equivalents at the beginning of the period .........ccccceeivierieneencns 1,016,147 84,041 84,042 932,105 -
Effect of exchange rate changes on cash and cash equivalents.........c.cccceeuenneen. - - - - -

Net changes in cash and cash equivalents (604,225) 932,106 (18,006) (586,219) -3,255.7%

Cash and cash equival at the end of the period 411,922 1,016,147 66,036 345,886 523.8%

“ Cash flow statement format adapted by the financial institution.
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Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio 14 - Piso 2, 2740-262 Porto Salvo

Phone number: 214138400

Fax: 214121310

Website: www.credibom.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 56 41 15
Specific 142 90 52
Administrative 163 63 100
Ancillary - - -

Total 361 194 167

Employees — by geographical distribution

Portugal 361 194 167
Abroad - - -
Total 361 194 167

Branches — by geographical distribution

Portugal R
Abroad”’ I
Total -

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 1,940,483 1,311,026
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 1,115,323 1,115,323
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas - -
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens - -
52,166 52,167
(1,016,337) (1,016,337)
130,756 133,590
94,000 94,000
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 34,302 36,018
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 45,737 45,625
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 26,433 25,837
Equity
Total equity as at 31 December 2015......ccuuiiiiieiiiieeeiee et eiree et s sbe e e e e e 149,767 167,396
Total equity @S at 30 JUNE 2016 ......ciiicuiiieiiiiieiiieeeeiee et et e ebreessbe e e sbaeeserbeesstneesnanes 130,756 133,590

47 . .
Includes branches and representation offices.
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Assets € Thc d € Thc d €Th d €Th d
1.  Cash and deposits at central banks 10,002 n.d. n.d. n.d. n.d.
1.0 €SN e 2 n.d. n.d. n.d. n.d.
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee 10,000 n.d. n.d. n.d. n.d.
2.  Deposits at other credit institutions 72,957 n.d. n.d. n.d. n.d.
3.  Financial assets held for trading - n.d. n.d. n.d. n.d.
3.1. Bonds and other fixed income securities issued by public bodies .......... - n.d. n.d. n.d. n.d.
3.2. Bonds and other fixed income securities issued by other bodies - n.d. n.d. n.d. n.d.
3.3, ShareS. .o - n.d. n.d. n.d. n.d.
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - n.d. n.d. n.d. n.d.
3.5. Derivatives .......cccveviiiiiiniciiice - n.d. n.d. n.d. n.d.
4.  Other financial assets at fair value through profit or loss... 1 n.d. n.d. n.d. n.d.
4.1. Bonds and other fixed income securities issued by public bodies .......... - n.d. n.d. n.d. n.d.
4.2. Bonds and other fixed income securities issued by other bodies .. - n.d. n.d. n.d. n.d.
4.3. Shares.. 1 n.d. n.d. n.d. n.d.
4.4. Other securities ........coceviviiiniiiiiiiciene - n.d. n.d. n.d. n.d.
5.  Available-for-sale financial assets 641,825 n.d. n.d. n.d. n.d.
5.1. Bonds and other fixed income securities issued by public bodies .......... - n.d. n.d. n.d. n.d.
5.2. Bonds and other fixed income securities issued by other bodies ........... - n.d. n.d. n.d. n.d.
5,30 ShAIES et 136 n.d. n.d. n.d. n.d.
5.4, Other SECUIITIES ..uvveeiiie e ettt ettt et e e st e e e e e e e e eaae e aneeens 641,689 n.d. n.d. n.d. n.d.
5.5. Provisions and impairments - n.d. n.d. n.d. n.d.
6. Loans and advances to credit institutions 62,990 n.d. n.d. n.d. n.d.
6.1. Interbank Money Market........coocveeiereeieniereeeee e - n.d. n.d. n.d. n.d.
6.2. DEPOSILS .eveeeeeieeiieieeie e 62,990 n.d. n.d. n.d. n.d.
6.3. Loans e - n.d. n.d. n.d. n.d.
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes - n.d. n.d. n.d. n.d.
6.5. Purchase operations with resale agreements... - n.d. n.d. n.d. n.d.
6.6. Provisions and impairments ... - n.d. n.d. n.d. n.d.
7. Loans and advances to customers 1,115,323 n.d. n.d. n.d. n.d.
7.1. Loans not represented by securities 473,871 n.d. n.d. n.d. n.d.
7.2. Non-derecognised securitised loans 635,450 n.d. n.d. n.d. n.d.
7.3. Other loans and amounts receivable (secured) ... - n.d. n.d. n.d. n.d.
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 56,855 n.d. n.d. n.d. n.d.
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (50,853) n.d. n.d. n.d. n.d.
8.  Held-to-maturity investments - n.d. n.d. n.d. n.d.
8.1. Bonds and other fixed income securities issued by public bodies .......... - n.d. n.d. n.d. n.d.
8.2. Bonds and other fixed income securities issued by other bodies .. - n.d. n.d. n.d. n.d.
8.3. Provisions and impairments ... - n.d. n.d. n.d. n.d.
9.  Assets with repurchase agreements - n.d. n.d. n.d. n.d.
10. Hedging derivatives - n.d. n.d. n.d. n.d.
11.  Non-current assets held for sale - n.d. n.d. n.d. n.d.
11.1. GrOSS @MOUNT ...ttt ettt r ettt st ne e ne e - n.d. n.d. n.d. n.d.
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - n.d. n.d. n.d. n.d.
12.  Investment properties 696 n.d. n.d. n.d. n.d.
12.1. Gross amount.... . 1,009 n.d. n.d. n.d. n.d.
12.2. Provisions. impairments and depreciation (313) n.d. n.d. n.d. n.d.
13.  Other tangible assets 3,307 n.d. n.d. n.d. n.d.
13.1. GroSS @amMOUNt .....cccvieeiieeciie et 10,060 n.d. n.d. n.d. n.d.
13.2. Provisions. impairments and depreciation (6,753) n.d. n.d. n.d. n.d.
14. Intangible assets 1,376 n.d. n.d. n.d. n.d.
14.1. Gross aMOUNT ....veeiiieeiiieeriieeiieeeieesveeeineenines 6,803 n.d. n.d. n.d. n.d.
14.2. Provisions. impairments and depreciation ..... (5,427) n.d. n.d. n.d. n.d.
15.  Investments in subsidiaries. associates and joint ventures ... - n.d. n.d. n.d. n.d.
15.1. GroSS @MOUNL ..vviiiiiiiiiiieiee s - n.d. n.d. n.d. n.d.
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - n.d. n.d. n.d. n.d.
16.  Current income tax assets 8,890 n.d. n.d. n.d. n.d.
17.  Deferred income tax assets 1,298 n.d. n.d. n.d. n.d.
18.  Other assets 21,818 n.d. n.d. n.d. n.d.
18.1. Gross amount.... 21,834 n.d. n.d. n.d. n.d.
18.2. Provisions and impairments (16) n.d. n.d. n.d. n.d.
Total Assets 1,940,483 n.d. n.d. n.d. n.d.
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Liabilities €Th d d €Th d €Th d
1. Deposits from central banks - n.d. n.d. n.d. n.d.
2.  Financial liabilities held for trading - n.d. n.d. n.d. n.d.
3.  Other financial liabilities at fair value through profit or loss - n.d. n.d. n.d. n.d.
4. Deposits from other credit institutions 1,079,327 n.d. n.d. n.d. n.d.
4.1. Deposits.......cccueue 870,608 n.d. n.d. n.d. n.d.
4.2. Interbank money market - n.d. n.d. n.d. n.d.
4.3, L0ANS oot - n.d. n.d. n.d. n.d.
4.4. Sale operations with repurchase agreements 203,000 n.d. n.d. n.d. n.d.
4.5. Other funds .......ccoeevieeiiiieniieeeeeee s 5,719 n.d. n.d. n.d. n.d.
5.  Deposits from customer - n.d. n.d. n.d. n.d.
5.1. Demand deposits.. - n.d. n.d. n.d. n.d.
5.2. Term deposits - n.d. n.d. n.d. n.d.
5.3. Savings accounts... - n.d. n.d. n.d. n.d.
5.4. Other funds .... - n.d. n.d. n.d. n.d.
6.  Debt securities issued - n.d. n.d. n.d. n.d.
6.1. Certificates of deposit............. - n.d. n.d. n.d. n.d.
6.2. Bonds ... . - n.d. n.d. n.d. n.d.
6.3. Other liabilities ................. - n.d. n.d. n.d. n.d.
7. Financial liabilities associated with transferred assets .......cccccceeeeeereveeccnnnnne 632,410 n.d. n.d. n.d. n.d.
8.  Hedging derivatives - n.d. n.d. n.d. n.d.
9.  Non-current liabilities held for sale - n.d. n.d. n.d. n.d.
10. Provisions 3,204 n.d. n.d. n.d. n.d.
11.  Current income tax liabilities - n.d. n.d. n.d. n.d.
12.  Deferred income tax liabilities - n.d. n.d. n.d. n.d.
13.  Equity instruments - n.d. n.d. n.d. n.d.
14.  Other subordinated liabilities 52,166 n.d. n.d. n.d. n.d.
15.  Other liabilities 42,620 n.d. n.d. n.d. n.d.
Total Liabilities 1,809,727 n.d. n.d. n.d. n.d.
Equity
16.  Share capital 94,000 n.d. n.d. n.d. n.d.
17.  Share premiun - n.d. n.d. n.d. n.d.
18.  Other equity instruments - n.d. n.d. n.d. n.d.
19.  Treasury stock - n.d. n.d. n.d. n.d.
20. Revaluation reserves (5,875) n.d. n.d. n.d. n.d.
21.  Other reserves and retained earnings 22,997 n.d. n.d. n.d. n.d.
22. Net income for the year 19,634 n.d. n.d. n.d. n.d.
23.  Prepaid dividends - n.d. n.d. n.d. n.d.
Total Equity 130,756 n.d. n.d. n.d. n.d.
Total Liabilities + Equity 1,940,483 n.d. n.d. n.d. n.d.
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Banco Credibom, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 79,269 n.d. n.d. n.d. n.d.
2. Interest and Similar XPENSe.........ccoeviiieiiiiiiiiiniii 44,967 n.d. n.d. n.d. n.d.
3. Net interest income 34,302 n.d. n.d. n.d. n.d.
4,  Income from equity instruments ........... - n.d. n.d. n.d. n.d.
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 6,949 n.d. n.d. n.d. n.d.
6. Fee and commission expenses.. . . . . (288) n.d. n.d. n.d. n.d.
7. Net gains from assets and liabilities at fair value through profit or loss........... - n.d. n.d. n.d. n.d.
8.  Net gains from available-for-sale financial assets ..........ccocecvevrinierinccieenenes 659 n.d. n.d. n.d. n.d.
9.  Net gains from foreign exchange differences..........cccocecvvvevnniiinivcnncnns - n.d. n.d. n.d. n.d.
10.  Net gains from sale of other assets. 113 n.d. n.d. n.d. n.d.
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 4,002 n.d. n.d. n.d. n.d.
12. Operating income 45,737 n.d. n.d. nd. nd.
13.  Personnel costs.......... 9,082 n.d. n.d. n.d. n.d.
14.  General administrative expenses. 6,844 n.d. n.d. n.d. n.d.
15.  Depreciation and amortization . 768 n.d. n.d. n.d. n.d.
16.  Provisions net of reversals ..o e 2,610 n.d. n.d. n.d. n.d.
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceeeeieeienenienenenn - n.d. n.d. n.d. n.d.
18.  Impairment on other financial assets net of reversals ............cccceevevinieiinnnnne - n.d. n.d. n.d. n.d.
19.  Impairment on other assets net of reversals .............cccocovriiiiiiiinins - n.d. n.d. n.d. n.d.
20. Net income before tax............cccoevivnininiininicinninnnans 26,433 nd. nd. n.d. n.d.
21, CUITENT EAX..ciiiiiiiii e (9,778) n.d. n.d. n.d. n.d.
22.  Deferred tax. 16,577 n.d. n.d. n.d. n.d.
23. Net income for the period 19,634 n.d. n.d. n.d. n.d.
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Balances as at December 31st 2015

Other movements recognised directly in equity ....
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the period .

Total gains and losses recognised in the period

Capital INCrease.........coveveerieeieeenieneeceeseeienne
Issue / reimbursement of other capital
instruments ...

Transfer to reSEIVES ......oeerrerireieeeecreesieesenene
Dividends on ordinary shares..........ccccceeeeereeneennee.
Prepaid dividends .......cccccocvevieniieiininiinecees
Changes in treasury stock ........ccceceveereeneecienenns

Share based payment scheme ..

Other movements....

124,000

(4,824)

(1,051)

1,644

18,458

28,947

19,634
19,634

(2,895)
(15,309)

(10,743)

149,767

19,634
19,634
(30,000)

(15,309)

6,664

Balances as at June 30th 2016

(5,875)

22,997

19,634

130,756
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Banco Popular Portugal, S.A.

Head Office: Rua Ramalho Ortigdo, n.2 51; 1099-090 Lisboa.
Phone number: 210 071 000
Fax: 210071 996
Website: www.bancopopular.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 311 249 62
Specific 563 365 198
Administrative 282 163 119
Ancillary 3 3 -
Total 1,159 780 379
Employees — by geographical distribution
Portugal 1,159 780 379
Abroad - - -
Total 1,159 780 379
Branches — by geographical distribution
Portugal 166
Abroad® -
Total 166

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 9,569,165 -
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 5,958,914 -
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 4,822,819 -
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens 27,525 -
(2,289,141) -
772,189 -
513,000 -
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 66,526 -
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 90,452 -
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 11,838 -
Cash Flow Statement
Net cash from 0perating aCtiVities ........cccueeeiiiieiiiiie e 342,297 -
Net cash from iNVeStiNg aCtiVItieS........ccivviiieiiiiiiiiie et 572,155 -
Net cash from financing actiVities ........cceecueeceerieeiiese e 25,456 -
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne (1,776) -
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiie e 939,908 -
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 595,477 -
Cash and cash equivalents at the end of the year ..o 1,533,609 -
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 714,307 -
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 772,189 -

48 . .
Includes branches and representation offices.
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 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 82,867 55,505 73,032 27,362 49.3%
1.0 €SN e 43,860 43,911 39,871 (51) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 39,007 11,594 33,161 27,413 -
2.  Deposits at other credit institutions 89,820 76,428 56,718 13,392 17.5%
3.  Financial assets held for trading 44,975 49,893 47,719 (4,918) -9.9%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e 469 11,992 12,635 (11,523) -
3.5. Derivatives .......cccevviiiiiiininiiinne 44,506 37,901 35,084 6,605 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities ........coceviviiiniiiiiiiciene - - - - -
5.  Available-for-sale financial assets 1,435,988 1,914,430 1,812,508 (478,442) -25.0%
5.1. Bonds and other fixed income securities issued by public bodies .......... 1,089,851 803,524 623,457 286,327 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 261,676 1,063,678 1,141,906 (802,002) -
5,30 ShAIES et 40,377 3,181 3,180 37,196 -
5.4, Other SECUIITIES ..uvveeiiie e ettt ettt et e e st e e e e e e e e eaae e aneeens 46,538 46,501 46,419 37 -
5.5. Provisions and impairments (2,454) (2,454) (2,454) - -
6. Loans and advances to credit institutions 1,405,171 606,616 68,036 798,555 131.6%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 1,221,418 594,674 53,001 626,744 -
6.3. Loans . ettt ettt 9,050 10,000 15,000 (950) -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 3,218 1,942 35 1,276 -
6.5. Purchase operations with resale agreements... 171,485 - - 171,485 -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 5,958,914 5,707,681 5,576,808 251,233 4.4%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 5,535,620 5,353,686 5,218,303 181,934 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 379,176 354,329 335,662 24,847 -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 396,685 377,760 363,946 18,925 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (352,567) (378,094) (341,103) 25,527 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - 1,055 - (1,055) -100.0%
11.  Non-current assets held for sale - - 20,747 - -
0 R o T3 Y ' Lo 1U | SRR - - 20,747 - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 66,339 68,497 69,658 (2,158) -3.2%
13.1. GroSS @MOUNt ....ueieiereereeeree et eeeeene 156,791 157,967 160,096 (1,176) -
13.2. Provisions. impairments and depreciation (90,452) (89,470) (90,438) (982) -
14. Intangible assets 649 146 46 503 344.5%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 21,573 21,015 20,869 558 -
14.2. Provisions. impairments and depreciation ..... (20,924) (20,869) (20,823) (55) -
15.  Investments in subsidiaries. associates and joint ventures ... 20,243 20,243 - - 0.0%
15.1. GrOSS @MOUNT ccuuuviiieeeiiiiiieeeeeriiteeeesirr e e e e e sibbeeeeesesbereeenssebeaeeesanennnaeenas 22,579 22,579 - - -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (2,336) (2,336) - - -
16.  Current income tax assets - - - - -
17.  Deferred income tax assets 54,076 67,670 68,640 (13,594) -20.1%
18.  Other assets 410,123 444,343 435,691 (34,220) -7.7%
18.1. Gross amount..... 446,063 476,631 468,231 (30,568) -
18.2. Provisions and impairments (35,940) (32,288) (32,540) (3,652) -
Total Assets 9,569,165 9,012,507 8,229,603 556,658 6.2%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - 900,009 - -
2. Financial liabilities held for trading 47,835 41,452 37,633 6,383 15.4%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 3,694,312 2,924,272 2,087,953 770,040 26.3%
4.1, DEPOSIES. c.viuveiiiiiiiiitiie st 2,595,617 2,023,610 1,166,357 572,007 -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3, L0ANS oot 106,254 106,278 112,536 (24) -
4.4. Sale operations with repurchase agreements 992,211 794,379 808,585 197,832 -
4.5. Other funds ......cccoviiiiiiiiii 230 5 475 225 -
5. Deposits from customer: 4,822,819 5,034,537 4,176,555 (211,718) -4.2%
5.1. Demand deposits.. 1,434,518 1,139,648 1,028,540 294,870 -
5.2. Term deposits 3,374,948 3,884,268 3,132,336 (509,320) -
5.3, SAVINGS @CCOUNTS..e.viterieiieiietieterietetete st esb et st e b sae st et etesbestenbeneeseenens 5,799 6,386 6,187 (587) -
5.4. Other funds ......ccoviiiiiiiiiiii 7,554 4,235 9,492 3,319 -
6. Debt securities issued 27,525 38,092 56,470 (10,567) -27.7%
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2. BONAS ..viiiiiiiiiicii e 27,525 38,092 56,470 (10,567) -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 75,761 121,337 108,798 (45,576) -37.6%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 3,297 57,209 55,957 (53,912) -94.2%
11.  Current income tax liabilities 521 6,391 10,419 (5,870) -91.8%
12. Deferred income tax liabilities 14,575 21,131 21,090 (6,556) -31.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 110,331 53,779 54,241 56,552 105.2%
Total Liabilities 8,796,976 8,298,200 7,509,125 498,776 6.0%
Equity
16.  Share capital 513,000 476,000 476,000 37,000 7.8%
17.  Share premiun 10,109 10,109 10,109 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (15,030) 2,394 (5,980) (17,424) -727.8%
21.  Other reserves and retained earnings 254,274 212,461 208,354 41,813 19.7%
22. Net income for the year 9,836 13,343 31,995 (3,507) -26.3%
23.  Prepaid dividends - - - - -
Total Equity 772,189 714,307 720,478 57,882 8.1%
Total Liabilities + Equity 9,569,165 9,012,507 8,229,603 556,658 6.2%
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Banco Popular Portugal, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 102,515 207,794 106,630 (4,115) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 35,989 87,962 46,213 (10,224) -
3. Net interest income 66,526 119,832 60,417 6,109 10.1%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 94 1,658 63 31 -
5. Fee and commission iNCOME.......c.ceiviiiiiiiniiininiii 21,212 57,007 28,712 (7,500) -
6. Fee and commission expenses.. . . serenes (2,694) (7,156) (3,568) 874 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (23,832) (7,507) (81) (23,751) -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees 41,788 5,941 (1) 41,789 -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 777 1,693 887 (110) -
10.  Net gains from sale of other assets. (6,023) (3,213) 42 (6,065) -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (7,396) 40,357 45,015 (52,411) -
12. Operating income 90,452 208,612 131,486 (41,034) -31.2%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 24,835 57,772 29,965 (5,130) -
14. General administrative expenses. 25,535 52,113 24,403 1,132 -
15. Depreciation and amortization . . 1,322 2,995 1,456 (134) -
16.  Provisions net of reversals .......c.ccooieeeierierieeee e 737 4,684 3,382 (2,645) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeevieveeienencenene 18,499 57,331 23,371 (4,872) -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne - - - - -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, 7,686 12,250 4,168 3,518 -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 11,838 21,467 44,741 (32,903) -73.5%
21. CUITENT EX ettt ettt ettt e s . (1,383) 6,610 9,811 (11,194) -
22, Deferred taX. ..o et 3,385 1,514 2,935 450 -
23. Net income for the period 9,836 13,343 31,995 (22,159) -69.3%
30um 3Dec  30dum Jun2016-Jun2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period 9,836 13,343 31,995 (22,159) -69.3%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens (21,615) 6,083 (4,722) (16,893) -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES vttt sttt bttt bbbttt b sttt eean 4,863 (1,380) 1,051 3,812 -
PENSION FUND ...ttt (10,534) (6,944) (11,051) 517 -
Other MOVEMENTS.......cciiiiiiiiiiic e - - - -
Other comprehensive income for the period (27,286) (2,241) (14,722) (12,564) -85.3%
Total comprehensive income for the period (17,450) 11,102 17,273 (34,723) -201.0%

Statistical Bulletin — 2016 (First Half) 169



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Popular Portugal, S.A

Balances as at December 31st 2015 476,000 10,109 - - 1,722 251,465 13,343 752,639

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccc...... - - - - - - - -
Pension fund — transitional arrangements........ - - - - - - - -

Other movements - - - - - - - -

Net income for the period ...

Total gains and losses recognised in the period - - - - - o o -

Capital INCrease ........cecveveeeiericreenineceeesecseene 37,000 - - - - - - 37,000
Issue / reimbursement of other capital
instruments ..o - - - - - - - -

Transfer t0 reServes.......coocivueeeceeeeee et e - - - - - 13,343 (13,343) -

Dividends on ordinary shares .........c.cceeceevveeeenuennns - - - - - - - -

Prepaid dividends ........ccoceeveeiiieniicnicieniceeee - - - - - - - -
Changes in treasury stocK........coceeveeieneeneecienenne - - - - - - - -
- - - - (16,752) (10,534) 9,836 (17,450)
Balances as at June 30th 2016 513,000 10,109 - - (15,030) 254,274 9,836 772,189

Share based payment scheme...

Other movements .
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Banco Popular Portugal, S.A.

Cash flows from operating activities

Interest and similar income received .........ccveeveeeeveenieeciecreeie e 77,816 167,639 83,826 (6,010) -
Interest and similar expenses paid ... (25,313) (66,016) (37,961) 12,648 -
Fees and commissions received .... 29,551 57,835 28,713 838 -
Fees and commissions paid (6,337) (6,973) (3,568) (2,769) -
RECOVENY OF J0@NS ..ottt 545 264 1,789 (1,244) -
Contributions to PeNSIoN fUNG ........coouieiiiiieieee e (424) (11,360) (1,019) 595 -
Cash payments to employees and suppliers.........ccooceeveereveeneeneneenieenns (35,645) (94,489) (51,231) 15,586 -
Sub-total 40,193 46,900 20,549 19,644 -
Changes in operating assets and liabilities
Deposits at central banks . . . . (27,414) 74,143 52,576 (79,990) -
Financial assets and liabilities at fair value through profit or loss 12,197 1,603 647 11,550 -
Loans and advances to credit inStitutions ...........ccceeevveeveeeeeceseesee e 126,221 (130,248) (4,982) 131,203 -
Deposits from credit iNSHEULIONS ........ooviiiiiiiniiricieeee e 769,918 (40,213) 23,993 745,925 -
Loans and advances to customers.... (329,784) (393,788) (176,005) (153,779) -
DepOSits fromM CUSTOMETS ...ocuiiiieiieieeieeee ettt st seeens (208,377) 930,687 69,258 (277,635) -
Hedging derivatives (81,125) (60,154) (48,536) (32,589) -
Other operating assets and liabilities .. 44,955 49,295 38,553 6,402 -
Net cash from operating activities before income tax 346,784 478,225 (23,947) 370,731 1,548.1%
INCOME TAX PAIH.c.vieeieiieeieeieeie ettt (4,487) (2,036) 2,357 (6,844) -
Net cash from operating activities 342,297 476,189 (21,590) 363,887 1,685.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates ... - - - - -
Dividends reCeIVE .......occcueiiiiie ettt 94 1,658 63 31 -
Acquisition of available-for-sale financial assets . (463,886) (116,643) (6,212) (457,674) -
Sale of available-for-sale financial assets.... 983,306 166,664 117,173 866,133 -
Held-to-maturity iNVESTMENTS .....oouieiiiieeiee e - - - - -
Acquisition of tangible and intangible assets.........cccocevierieiinierenee e (956) (1,628) (847) (109) -
Sale of tangible and intangible assets..........cocceviriiriiiieniineiiece e 53,597 24,572 9,499 44,098 -
Net cash from investing activities 572,155 74,623 119,676 452,479 378.1%
Cash flows from financing activities
Capital INCrEASE ..cueeeieeieieeie ettt 37,000 - - 37,000 -
Issue of bonds and other debt securities..........ccceeveeeeerieecieiecieeeeeens 1,072 525,000 225,000 (223,928) -
Reimbursement of bonds and other debt securities (12,616) (808,536) (488,960) 476,344 -
Issue / reimbursement of subordinated liabilities ... - - - - -
Treasury StoCK ......o.veceveereeneeeeeeee e - - - - -
DivideNnds Paid.......coeeiieiiiiirierierert et - - - - -
Net cash from financing activities 25,456 (283,536) (263,960) 289,416 109.6%
Net changes in cash and cash equivalents 939,908 267,276 (165,874) 1,105,782 666.6%
Cash and cash equivalents at the beginning of the period .........ccccceeivierieneencns 595,477 325,416 325,415 270,062 -
Effect of exchange rate changes on cash and cash equivalents.........c.cccceeuenneen. (1,776) 2,785 (1,080) (696) -
Net changes in cash and cash equivalents 939,908 267,276 (165,874) 1,105,782 666.6%
Cash and cash equival at the end of the period 1,533,609 595,477 158,461 1,375,148 867.8%
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Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, n.2 2; 1269-073 Lisboa.
Phone number: 218 640 200

Fax: 218 640573

Website: www.santanderconsumer.pt

Employees (domestic activity) — by position
Heads of department
Specific
Administrative
Ancillary

Employees — by geographical distribution
Portugal
Abroad

Branches — by geographical distribution
Portugal
Abroad®

30 June 2016

28 18 10
112 46 66
55 11 44
Total 195 75 120
195 75 120
Total 195 75 120

4

Total 4

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 1,982,350 1,366,480
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeiiireeeeeeeeisrrrereeeessssrseeeessesssseseseseens 1,274,385 1,274,385
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 5,396 5,397
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens - -
(708,164) (708,164)
150,522 150,547
66,593 66,593
Income Statement
NET INTEIrEST INCOMIE..cciiiiiiieieeeeeeeeeee e e e e e e e e e e e e e e e e e e eeees 20,489 23,684
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 34,061 34,094
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 20,936 20,969
Equity
Total equity as at 31 December 2015......ccuuiiiiieiiiieeeiee et eiree et s sbe e e e e e 152,743 152,744
Total equity @S at 30 JUNE 2016 ......ciiicuiiieiiiiieiiieeeeiee et et e ebreessbe e e sbaeeserbeesstneesnanes 150,522 150,547
“* Includes branches and representation offices.
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 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 17,076 15,072 28 2,004 13.3%
1.0 €SN e 11,357 15,072 28 (3,715) -
1.2. Deposits at central banks .........ccooeeeerieiiiieneeeeee 5,719 - - 5,719 -
2.  Deposits at other credit institutions - 2,067 2,499 (2,067) -100.0%
3.  Financial assets held for trading - - 1,054 - -
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. DErivatiVeS ....uveeeeeriiiiieeeieiiiieecesieree e - - 1,054 - -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities - - - - -
5.  Available-for-sale financial assets - - - - -
5.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
5.2. Bonds and other fixed income securities issued by other bodies ........... - - - - -
5,30 ShAIES et - - - - -
5.4, Other SECUTLIES ....ccueiuiriierericeeiete et - - - - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions - - - - -
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. DEPOSILS oot - - - - -
6.3. Loans FE TP - - - - -
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 1,274,385 1,231,203 832,644 43,182 3.5%
7.1. Loans not represented by securities 699,412 658,497 510,333 40,915 -
7.2. Non-derecognised securitised loans 592,484 578,020 327,553 14,464 -
7.3. Other loans and amounts receivable (secured) ... - 2,748 - (2,748) -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 90,173 83,831 55,270 6,342 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (107,684) (91,893) (60,512) (15,791) -
8.  Held-to-maturity investments 625,705 622,059 404,046 3,646 0.6%
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. 625,705 622,059 404,046 3,646 -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 403 402 532 1 0.2%
11.1. GroSS @MOUNT ....cueiiiiiiiiicte e 681 402 532 279 -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns (278) - - (278) -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 6,944 7,058 7,039 (114) -1.6%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 12,393 12,344 12,166 49 -
13.2. Provisions. impairments and depreciation (5,449) (5,286) (5,127) (163) -
14. Intangible assets 2,021 1,563 2,501 458 29.3%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 11,032 10,262 10,836 770 -
14.2. Provisions. impairments and depreciation ..... (9,011) (8,699) (8,335) (312) -
15.  Investments in subsidiaries. associates and joint ventures ... 2,288 2,188 - 100 4.6%
15.1. GrOSS @MOUNT ccuuuviiieeeiiiiiieeeeeriiteeeesirr e e e e e sibbeeeeesesbereeenssebeaeeesanennnaeenas 2,288 2,188 - 100 -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16.  Current income tax assets - - - - -
17.  Deferred income tax assets 10,761 10,669 7,415 92 0.9%
18.  Other assets 42,767 37,171 41,962 5,596 15.1%
18.1. Gross amount..... 42,767 48,604 41,962 (5,837) -
18.2. Provisions and impairments - (11,433) - 11,433 -
Total Assets 1,982,350 1,929,452 1,299,720 52,898 2.7%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 405,000 405,009 90,000 9) 0.0%
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 708,164 632,706 586,285 75,458 11.9%
L D T=T o To 1) PO PP TR R PPRN - - - - -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3, LOANS .t 708,164 607,689 586,285 100,475 -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e - 25,017 - (25,017) -
5. Deposits from customer: 5,396 3,624 1,859 1,772 48.9%
5.1. Demand deposits.. 1,426 3,624 1,859 (2,198) -
5.2. TEIM d@POSIES ..eeuvieieieiieriierieeeeetee ettt eneas - - - - -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st - - - - -
5.4, Other fUNAS ....oooviiiiieciee e s 3,970 - - 3,970 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . - - - - -
7. Financial liabilities associated with transferred assets 610,721 612,192 400,913 (1,471) -0.2%
8.  Hedging derivatives 126 249 363 (123) -49.4%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 2,869 15,714 13,658 (12,845) -81.7%
11.  Current income tax liabilities 5,184 14,210 4,287 (9,026) -
12. Deferred income tax liabilities 1,460 77 - 1,383 1,796.1%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - 15,052 - -
15.  Other liabilities 92,908 92,928 63,426 (20) 0.0%
Total Liabilities 1,831,828 1,776,709 1,175,843 55,119 3.1%
Equity
16.  Share capital 66,593 66,593 66,593 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves - - - - -
21.  Other reserves and retained earnings 70,150 48,612 48,612 21,538 44.3%
22. Net income for the year 13,779 37,538 8,672 (23,759) -63.3%
23.  Prepaid dividends - - - - -
Total Equity 150,522 152,743 123,877 (2,221) -1.5%
Total Liabilities + Equity 1,982,350 1,929,452 1,299,720 52,898 2.7%
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Banco Santander Consumer Portugal, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 46,858 100,443 36,595 10,263 -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 26,369 35,049 20,226 6,143 -
3. Net interest income 20,489 65,394 16,369 4,120 25.2%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens - - - - -
5. Fee and CoOMMISSION INCOME.....cc.iiriiiiiiiiiiiiericie ettt 12,971 21,871 10,281 2,690 -
6. Fee and commission expenses.. . . . serenes (2,841) (4,997) (2,191) (650) -
7. Net gains from assets and liabilities at fair value through profit or loss........... - (43) 2 (2) -
8.  Net gains from available-for-sale financial @ssets ........ccccereevierieneeieniees - - - - -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns - - - - -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 3,442 4,243 997 2,445 -
12. Operating income 34,061 86,468 25,458 8,603 33.8%
13. Personnel CoStS......ovuriinieninnierieseeeeneen 4,855 9,391 3,910 945 -
14. General administrative expenses. 7,092 14,739 6,152 940 -
15.  Depreciation and amortization . . 475 1,054 531 (56) -
16.  Provisions net of reversals .......c.ccooiecieierienieee et 392 8,328 1,660 (1,268) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. (100) (1,762) - (100) -
18.  Impairment on other financial assets net of reversals ..........c.cccccoevviniiiiiinenns 383 - 44 339 -
19. Impairment on other assets net of reversals ..........cccocvviviniiiiiiiiiniiiiiens 28 12 25 3 -
20. Net income before tax..........c.cooinnininns 20,936 54,706 13,136 7,800 59.4%
21, CUMENTEAX. ouviereeeeeeceeeseeeeeseeeesesseeteseseseesessaeessesassesneeens . 5,866 20,230 4,348 1,518 -
22, Deferred taX ...t 1,291 (3,062) 116 1,175 -
23, Net income for the period 13,779 37,538 8,672 5,107 58.9%
30um 3Dec  30dum Jun2016-Jun2015
€ Thc d € Thc d € Thc d € Thc d %
Net income for the period 13,779 37,538 8,672 5,107 58.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........c.ccovevevieinenieneneeenenens - - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES et - - - - -
PENSION FUNG ..ot - - - - -
Other MOVEMENTS.......cciiiiiiiiiiic e - - - - -
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 13,779 37,538 8,672 5,107 58,9%
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Banco Santander Consumer Portugal, S.

Balances as at December 31st 2015 66,593 - - - - 48,612 37,538 152,743

Other movements recognised directly in equity
Changes in fair value, net of taxes ................... - - - - - - - _
Pension fund — transitional arrangements........ - - - - - - - -
Other movements - - - - - - - -
- - - - - - 13,779 13,779
Total gains and losses recognised in the period - - - - - - 13,779 13,779

Net income for the period

Capital INCrease .......covevveeeeiieriienicieseeeeeenee - - - - - - - -
Issue / reimbursement of other capital
INSTrUMENtS ..ooovveiiiiiiicccce - - - - - - - -

Transfer to reServes.......occvuieecieeeceee e - - - - - 37,538 (37,538) -
Dividends on ordinary shares ..........cccccceveeveeveennen - - - - - (16,000) - (16,000)

Prepaid dividends ........c.cccoeeieeiiieniicnenienceneens - - - - - - - -

Changes in treasury stock.........ccceveereereeneeseneenne - - - - - - - _

Share based payment scheme. - - - - - - - -

Other movements ..
Balances as at June 30th 2016 66,593 - - - - 70,150 13,779 150,522
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.
Phone number: 213 704 513
Fax: 213705929
Website: www.santandertotta.pt
30 June 2016
Employees (domestic activity) — by position
Heads of department 1,413 1,062 351
Specific 3,770 1,833 1,937
Administrative 1,082 523 559
Ancillary 16 13 3
Total 6,281 3,431 2,850
Employees — by geographical distribution
Portugal 6,281 3,431 2,850
Abroad 45 19 26
Total 6,326 3,450 2,876
Branches — by geographical distribution
Portugal 687
Abroad™ 13
Total 700

30 June 2016
Balance Sheet
TOTAl @SOS ...uiieeiiiieeiee e ettt e et ete e e ettt e e et e e e ettt e eeteseeetaeeeeateeeesaeaeasbeeeenaeeeeneeaeantaeeanes 47,895,591 46,680,826
Loans and adVanCes tO CUSTOMEIS.......uuviieieeiivrieeeeeeeiiireeeeeeeeisrrrereeeessssrreeeeseessssereseseens 31,795,047 31,858,266
DeEpPOSIts FrOM CUSTOMETS ...uiiiiiiiiiiiiie ettt s rre e e s tr e e e tae e e sabeeesbaeaesabeeeas 28,971,100 27,448,100
Dbt SECUNTIES ISSURM.....cciiieieciie ettt ettt e e eaae e e e ate e e etae e eeareeeetaeeenanaeens 2,741,975 4,570,143
339,349 -
(1,142,357) (1,293,529)
2,779,427 3,665,595
1,256,723 1,972,962
Income Statement
NETL INTEIEST INCOMIE..cciiiiiiiieeeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eaees 339,197 368,948
OPEratiNG INCOMIE it iiiiiiiieee ettt e e et e e e s s st bre s e e e e s e abtaeeeessssbsaaeeesessnnsnsneees 586,003 615,629
NEt iNCOME DEFOIE TaX...uiii ittt e et e e e e e rae e e eataee s 253,312 278,092
Cash Flow Statement
Net cash from operating aCtiVIties .....cceccveeceeiieeeieececree et (2,408,361) (1,864,226)
Net cash from iNVeStiNg aCtiVItieS........ccivviiieiiiiiiiiie et 566,868 255,693
Net cash from financing actiVities ........cceeveeceerieciiece e (286,892) (618,984)
Effect of exchange rate changes on cash and cash equivalents .........c.cccocereeiinieicnenne - -
Net changes in cash and cash eqUIVAIENTS.........ccecoieevieiee i (2,128,385) (2,227,517)
Cash and cash equivalents at the beginning of the year ..........ccccoeviviiviiii e, 3,465,802 3,597,930
Cash and cash equivalents at the end of the year........ccoecveeeevci e 1,337,417 1,370,413
Equity
Total equity as at 31 December 2015......cccuviiiiiieiieeeeiee et eiree et s sbee s aaee e 2,621,466 3,794,695
Total equity @S at 30 JUNE 2016 ......ceiicuiiieiiiiieiiieeeeiee et eeeree e e cbteesribe e e ebaeeserbeesseneeenanes 2,779,427 3,665,595

50 . .
Includes branches and representation offices.
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Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 968,581 3,134,030 654,994 (2,165,449) -69.1%
1.0 €SN e 244,241 284,667 177,789 (40,426) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 724,340 2,849,363 477,205 (2,125,023) -
2.  Deposits at other credit institutions 368,836 331,772 247,364 37,064 11.2%
3.  Financial assets held for trading 1,676,252 1,746,276 2,085,402 (70,024) -4.0%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, OTher SECUTITIES .ovuvvieiiieciieeriee ettt e st e e sbee e reaeesaee e - - 234,992 - -
3.5. Derivatives 1,676,252 1,746,276 1,850,410 (70,024) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities . - - - - -
5.  Available-for-sale financial assets 8,459,527 9,355,952 6,026,672 (896,425) -9.6%
5.1. Bonds and other fixed income securities issued by public bodies .......... 5,071,131 5,600,222 4,380,061 (529,091) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 3,081,986 3,437,408 1,288,224 (355,422) -
5,30 ShAIES et 457,679 480,132 451,076 (22,453) -
5.4. Other securities................ - - - - -
5.5. Provisions and impairments (151,269) (161,810) (92,689) 10,541 -
6. Loans and advances to credit institutions 2,124,652 1,844,536 1,709,244 280,116 15.2%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 512,063 743,548 757,015 (231,485) -
6.3. Loans . . e 54,817 45,704 36,822 9,113 -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 1,557,772 1,055,284 915,407 502,488 -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 31,795,047 31,919,424 25,590,657 (124,377) -0.4%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 23,905,215 23,900,286 21,161,075 4,929 -
7.2. Non-derecognised securitised loans 4,289,933 4,832,424 1,860,588 (542,491) -
7.3. Other loans and amounts receivable (secured) ... 4,162,011 3,893,008 2,422,574 269,003 -
7.4. Overdue 10ans and iNTEreSt .......ccuecciieriiieeiieeeiierree e 1,498,146 1,348,921 1,168,215 149,225 -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (2,060,258) (2,055,215) (1,021,795) (5,043) -
8.  Held-to-maturity investments 301,730 - - 301,730 -
8.1. Bonds and other fixed income securities issued by public bodies .......... 4,188 - - 4,188 -
8.2. Bonds and other fixed income securities issued by other bodies .. 297,542 - - 297,542 -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 126,281 130,292 129,392 (4,011) -3.1%
11.  Non-current assets held for sale 174,075 187,628 210,035 (13,553) -7.2%
11.1. GrOSS @MOUNT ...ttt ettt r ettt st ne e ne e 292,891 306,416 331,736 (13,525) -
11.2. Provisions and impairments ..........cceceeveveereeneeeeeseeneeneens (118,816) (118,788) (121,701) (28) -
12.  Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 278,749 270,867 262,124 7,882 2.9%
13.1. GroSS @MOUNt ....ueieiereereeeree et eeeeene . 705,709 702,524 700,394 3,185 -
13.2. Provisions. impairments and depreciation (426,960) (431,657) (438,270) 4,697 -
14. Intangible assets 33,824 31,054 27,865 2,770 8.9%
14.1. Gross amoUNt .....cveviiiiiiniiieice e 413,670 403,016 392,245 10,654 -
14.2. Provisions. impairments and depreciation ..... (379,846) (371,962) (364,380) (7,884) -
15.  Investments in subsidiaries. associates and joint ventures ... 568,671 573,273 573,273 (4,602) -0.8%
15.1. GroSS @MOUNL ..vviiiiiiiiiiieiee s 604,691 609,293 573,273 (4,602) -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (36,020) (36,020) - - -
16.  Current income tax assets 9,078 12,115 12,708 (3,037) -25.1%
17.  Deferred income tax assets 392,132 425,414 428,207 (33,282) -7.8%
18.  Other assets 618,156 269,831 268,963 348,325 129.1%
18.1. Gross amount..... 712,806 342,823 287,778 369,983 -
18.2. Provisions and impairments (94,650) (72,992) (18,815) (21,658) -
Total Assets 47,895,591 50,232,464 38,226,900 (2,336,873) -4.7%
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© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 2,450,427 4,952,677 3,779,581 (2,502,250) -50.5%
2. Financial liabilities held for trading 1,684,697 1,719,380 1,893,288 (34,683) -2.0%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 3,267,009 3,844,090 3,396,389 (577,081) -15.0%
4.1, DEPOSIES ettt bbb 515,401 1,017,925 882,639 (502,524) -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3, LOANS ettt 1,225 4,017 - (2,792) -
4.4. Sale operations with repurchase agreements 2,105,273 2,183,776 1,982,598 (78,503) -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e 645,110 638,372 531,152 6,738 -
5.  Deposits from customer: 28,971,100 27,488,734 21,764,865 1,482,366 5.4%
5.1. Demand deposits.. 10,314,206 8,945,694 6,143,348 1,368,512 -
5.2. Term deposits 14,057,167 14,484,958 12,426,770 (427,791) -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st 95,379 76,759 25,979 18,620 -
5.4, Other fuNds ...c.cocuiieiiiniiicc e 4,504,348 3,981,323 3,168,768 523,025 -
6.  Debt securities issued 2,741,975 2,784,464 1,826,629 (42,489) -1.5%
6.1. Certificates Of dEPOSIt.....ccruieierieieee e 51,409 52,392 - (983) -
6.2, BONAS c.viviiiciiiictrcrcee s 2,681,599 2,682,276 1,793,457 (677) -
6.3. Other liabilities .. . . 8,967 49,796 33,172 (40,829) -
7. Financial liabilities associated with transferred assets 4,580,399 4,917,343 1,900,904 (336,944) -6.9%
8.  Hedging derivatives 183,853 170,133 150,005 13,720 8.1%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 282,643 544,710 248,291 (262,067) -48.1%
11.  Current income tax liabilities 30,635 32,295 6,694 (1,660) -5.1%
12. Deferred income tax liabilities 59,945 96,191 68,252 (36,246) -37.7%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 339,349 670,071 958,862 (330,722) -49.4%
15.  Other liabilities 524,132 390,910 367,538 133,222 34.1%
Total Liabilities 45,116,164 47,610,998 36,361,298 (2,494,834) -5.2%
Equity
16.  Share capital 1,256,723 956,723 656,723 - 31.4%
17.  Share premiurr 193,390 193,390 193,390 - 0.0%
18. Other equity instruments 135,000 135,000 135,000 - 0.0%
19.  Treasury stock (1,679) (1,679) (1,561) - 0.0%
20. Revaluation reserves (473,648) (334,308) (361,251) (139,340) -41.7%
21.  Other reserves and retained earnings 1,494,199 1,156,900 1,157,109 337,299 29.2%
22. Net income for the year 175,442 515,440 86,192 (339,998) -66.0%
23.  Prepaid dividends - - - - -
Total Equity 2,779,427 2,621,466 1,865,602 157,961 6.0%
Total Liabilities + Equity 47,895,591 50,232,464 38,226,900 (2,336,873) -4.7%
Statistical Bulletin — 2016 (First Half) 182




NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Santander Totta, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 570,107 984,951 522,354 47,753 -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 230,910 478,012 269,000 (38,090) -
3. Net interest income 339,197 506,939 253,354 85,843 33.9%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 15,920 46,923 16,370 (450) -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiii e 192,602 322,798 165,374 27,228 -
6. Fee and commission expenses.. . . (34,969) (63,632) (30,780) (4,189) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (31,054) 84,609 (6,667) (24,387) -
8.  Net gains from available-for-sale financial @ssets ...........cccccevrinverincceenene. 90,519 147,833 18,939 71,580 -
9.  Net gains from foreign exchange differences 3,557 5,261 4,642 (1,085) -
10.  Net gains from sale of other assets. 21,048 50,860 11,284 9,764 -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (10,817) 305,748 (3,859) (6,958) -
12. Operating income 586,003 1,407,339 428,657 157,346 36.7%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 164,390 274,492 135,478 28,912 -
14.  General administrative expenses. 99,336 205,182 75,118 24,218 -
15.  Depreciation and amortization . 17,433 39,601 22,686 (5,253) -
16.  Provisions net of reversals .......c.ccooiecieierienieee et (284) 110,220 12,005 (12,289) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. - 130,212 41,938 (41,938) -
18.  Impairment on other financial assets net of reversals ..........c.cccccoevviniiiiiinenns 43,076 10,387 436 42,640 -
19.  Impairment on other assets net of reversals .............cccccoeiiiiiiiiiiccs 8,740 12,764 9,283 (543) -
20. Net income before tax............ccccoooeiiiiiiiininn 253,312 624,481 131,713 121,599 92.3%
21. CUITENT TaX.ueieitiieeciieeeiee et e et e et e et e e ete e e eaeeeeaneeeeaeeeseaennes 36,869 60,592 22,195 14,674 -
22, Deferred taX. ..o et 41,001 48,449 23,326 17,675 -
23. Net income for the period 175,442 515,440 86,192 89,250 103.5%

N e e

€ Thc d € Thc d € Thc d € Thc d %

Net income for the period 175,442 515,440 86,192 89,250 103.5%
Available-for-sale financial assets

Gains/ (losses) arising during the period ..........c.covevevvevineneneinenenne (149,925) (74,679) (105,331) (44,594) -

Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -

TAXES ettt ettt ettt ettt ettt ettt ettt e e e e b bt e e a et e eabe e e nee e et e e s neeenteeannes 41,037 21,657 30,546 10,491 -
PENSION FUNG cv..veoeoeeeeeeeee et sse s ss e s se s e (23,478) 28,000 8,912 (32,390) -
Other MOVEMENTS ....ccveiiiieiriieierieste st sr et (7,166) (21,741) (7,833) 667 -
Other comprehensive income for the period (139,532) (46,763) (73,706) (65,826) -89.3%
Total comprehensive income for the period 35,910 468,677 12,486 23,424 187.6%
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Balances as at December 31st 2015 956,723 193,390 135,000 (1,679) (334,308) 1,156,900 515,440 2,621,466

Other movements recognised directly in equity
Changes in fair value, net of taxes...........ccc...... - - - - (116,055) - - (116,055)

Pension fund — actuarial gains/losses............... - - - - - - - _

Other movements - - - - (23,477) - - (23,477)
Net income for the period ... - - - - - - - -
Total gains and losses recognised in the period - - - - (139,532) - - (139,532)
Capital INCrease........ccoveveerieeiceenieneceeeseeienne 300,000 - - - - - - 300,000
Issue / reimbursement of other capital
instruments........cocooveiiniiiiiiis - - - - - - - -

Transfer to reServes ... errceeeecseesiecseene - - - - - - R R
Dividends on ordinary shares...........ccccceeeueveenuennnn. - - - - - - (178,287) (178,287)

Changes in treasury Stock .........cccovvevereserernenennes - - - - - - - -

Share based payment scheme ........cccceeeevercenncene - - - - - 342 - 342
Other MovemMEeNtS......ccceeecieeeiieecee e - - - - 192 336,957 (161,711) 175,438
Balances as at June 30th 2016 1,256,723 193,390 135,000 (1,679) (473,648) 1,494,199 175,442 2,779,427
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€Thousands € Thousand

€ Thc d € Thc d %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE ......ccvviieiiieiiiieiiie et sre e 710,886 1,134,600 637,069 73,817 -
Interest and COMMISSIONS PAIT........evierieeiieeieeeeie ettt seeen (275,641) (462,663) (267,679) (7,962) -
Recovery of loans. 1,317 2,765 1,461 (144) -
Contributions to pension fund - (1,943) - - -
Cash payments to employees and SUPPLIErS........ccuvererierienieieirenierieeeieees (286,389) (481,854) (210,755) (75,634) -
Sub-total 150,173 190,905 160,096 (9,923) -
Changes in operating assets and liabilities
Deposits at ceNtral DanKS .........ccceeciiriiriiiiiiii e - - - - -
Financial assets and liabilities at fair value through profit or [0ss.......cc.cccceevuerienncene 10,679 364,146 109,477 (98,798) -
Loans and advances to credit institutions ... (307,362) (10,918) 29,105 (336,467) -
Deposits from credit iNStEULIONS ........coviiiieieieeeee e (3,075,294) (1,988,149) (1,650,325) (1,424,969) -
Loans and advances t0 CUSTOMENS. .......cueverieieireneriintesesiestesiesseseeseessesseseesseseesenne (72,478) (319,340) (8,268) (64,210) -
Deposits fromM CUSTOMETS .....ccuviiiiiiiriiiiieieeceet ettt 1,516,961 1,271,323 192,861 1,324,100 -
Hedging deriVatiVes..........ccovieiieieeiee et - - - -
Other operating assets and liabilities ..........ccoevierieiieieee e (595,548) (237,872) 77,838 (673,386) -
Net cash from operating activities before income tax (2,372,869) (729,905) (1,089,216) (1,283,653) -117.9%
INCOME TAX PAIH.c.eeuverieiieiieiieterteter ettt s sttt st besbebeneebe e (35,492) (46,968) (28,847) (6,645) -
Net cash from operating activities (2,408,361) (776,873) (1,118,063) (1,290,298) -115.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates........c.ccoecvereevieriereenienieeenns 4,602 7,418 7,418 (2,816) -
Divestment of subsidiaries and associates ..........cccvvviviiiiiiininiiiiiiinn - - - - -
Dividends received........ccccveervieenieeeieesnee e . 5,861 46,923 2,570 3,291 -
Acquisition of available-for-sale financial assets (2,534,601) (1,613,681) (321,438) (2,213,163) -
Sale of available-for-sale financial assets ...........ccccceeviieecieecieeccie e, 3,117,638 2,974,739 1,514,554 1,603,084 -
Held-to-maturity investments - - - - -
Acquisition of tangible and intangible assets . (28,703) (48,556) (20,005) (8,698) -
Sale of tangible and intangible assets .............. 2,071 14,803 14,275 (12,204) -
Net cash from investing activities 566,868 1,381,646 1,197,374 (630,506) -52.7%
Cash flows from financing activities
CaPital INCIEASE ...eviiiiiiieiictecte ettt b e sttt 300,000 300,000 - 300,000 -
Issue of bonds and other debt securities.............. (362,529) 329,131 (99,203) (263,326) -
Reimbursement of bonds and other debt securities (46,076) (87,900) (71,664) 25,588 -
Issue / reimbursement of subordinated liabilities..........ccccvveeieveereeneeieceeie e - - - - -
TrEASUNY STOCK ...ttt ettt ettt ettt besae e ea - - - - -
Dividends paid .. (178,287) (65,715) (65,715) (112,572) -
Net cash from financing activities (286,892) 475,516 (236,582) (50,310) -21.3%
Net changes in cash and cash equival (2,128,385) 1,080,289 (157,271) (1,971,114) -1,253.3%
Cash and cash equivalents at the beginning of the period 3,465,802 1,059,628 1,059,628 2,406,174 -
Effect of exchange rate changes on cash and cash equivalents - 1,325,885 - - -
Net changes in cash and cash equival (2,128,385) 1,080,289 (157,271) (1,971,114) -1,253.3%
Cash and cash equivalents at the end of the period 1,337,417 3,465,802 902,357 435,060 48.2%

*! Cash flow statement format adapted by the financial institution.
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Haitong Bank, S.A.

Head Office: Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.

Phone number: 213 196 900

Fax: 213 309 500

Website: www.haitongib.com

30 June 2016

Employees (domestic activity) — by position
Heads of department 140 93 47
Specific 90 58 32
Administrative 17 - 17
Ancillary 9 5 4

Total 256 156 100

Employees — by geographical distribution

Portugal 256 156 100
Abroad 173 108 65
Total 429 264 165

Branches — by geographical distribution

Portugal 1
Abroad® 6
Total 7

30 June 2016
Balance Sheet
TOTAl @SSO ...ueiiiiiieeeiee ettt ettt ettt ee e e et e e e et e e e et e e e e etaeeeeabeee e bbeeeaabeeeebeeeeeareeeearaeaenneas 2,861,716 4,711,940
Loans and advances 10 CUSTOMIEIS........ccuiieeciieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeeaseeeeneeeas 478,396 1,040,128
DeEpPOSItS FrOM CUSTOMEIS ...uviiiiiiiiciiiie ettt ettt e e e sbe e e e ebe e e s bae e srteeseasaee s 213,618 736,823
DEbt SECUNIES ISSUB....ciiiiiiiriieeieeeiiitee e e eeette e eeerr e e e e eebreeeeeeeesasaeeeeeesssabeseseseennnees 210,186 391,397
Subordinated abilities........c..eoiiiiiieie e e 215 215
Loans and advances to / and deposits from credit institutions..........cccceeereevieeeesienennns (688,382) (944,109)
EQUIEY ettt e i ettt e e e st e e e e e st ae e e e e e st r e e e e e e b et e e e e s e s atbaaeeeeenanrraes 553,777 490,081
Y1 F LSl o= o1 7 | PP 426,269 426,269
Income Statement
NEt INTEIESt INCOME.. . iiiie e e e e e e rtrre e e e e e nsree e e e e e esnnreeeeeeeennens (8,433) 22,894
Operating income......... (3,707) 62,811
NEt iINCOME DEFOIE tAX....uiiiieeiiieeiecciee ettt eete e be e srbeebeestaeeteesaaesabeenes (46,978) (18,794)

Cash Flow Statement

Net cash from 0perating aCtiVities .........cuvieiiieeiiiiie et 45,952 81,018
Net cash from investing activities.... (111,686) (66,991)
Net cash from financing actiVities ........cevveeceerieciiesee e 64,179 (26,569)
Effect of exchange rate changes on cash and cash equivalents .........cccccoceveeninienicnenne - -
Net changes in cash and cash eqUIVAlENTS.........ccevieeiieiie i (1,555) (12,542)
Cash and cash equivalents at the beginning of the year ..........ccccoevvvviviiiiiiiie e, 19,318 38,974
Cash and cash equivalents at the end of the year..........ccccceevviiiiiiiicce e, 17,763 26,432
Equity
Total equity as at 31 December 2015......ccuvii et eree et ebe e e aa e e e 513,047 430,843
Total equity @S at 30 JUNE 2016 ......ciiccuiiiiiiiieciiee ettt et tre e et e e e s bae e seaae e e saneeennes 553,777 490,081

52 . .
Includes branches and representation offices.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 26,593 117,663 2,358 (91,070) -77.4%
1.0 €SN 26,593 117,663 2,358 (91,070) -
1.2. Deposits at central banks .......c..ccoceevieeiiiiniiniiin s - - - - -
2.  Deposits at other credit institutions 17,755 19,311 32,056 (1,556) -8.1%
3.  Financial assets held for trading 649,681 499,583 499,201 150,098 30.0%
3.1. Bonds and other fixed income securities issued by public bodies .......... 50,273 2,090 38,159 48,183 -
3.2. Bonds and other fixed income securities issued by other bodies ........... 35,955 27,631 32,850 8,324 -
3,30 ShAIES e 2,165 1,185 1,125 980 -
3.4, Other SECUIITIES .ouvveeiie e ettt ettt ettt e e et e e e e e e e e eaaeeeaneeens 15,190 3,500 - 11,690 -
3.5, DEMIVALIVES ..ottt 546,098 465,177 427,067 80,921 -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNAIES ...ttt - - - - -
4.4, Other SECUMEIES c.veuveneeieeiieiiete sttt s - - - - -
5.  Available-for-sale financial assets 267,528 159,904 103,625 107,624 67.3%
5.1. Bonds and other fixed income securities issued by public bodies .......... 145,853 19,383 19,521 126,470 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 117,788 136,764 75,770 (18,976) -
5.3. ShAIES et 2,492 2,530 2,383 (38) -
5.4, OTher SECUTITIES covuvvieiiiieiiiiestee et sr e e sebe e e reaeesaee e 7,885 7,524 7,719 361 -
5.5. Provisions and impairments ........cccceevuerieeeeresieieenesessenieneesesseseennes (6,490) (6,297) (1,768) (193) -
6. Loans and advances to credit institutions 223,197 142,651 244,358 80,546 56.5%
6.1. Interbank money mMarket.........cocueeiiiiriinieninieeeecee e - - - - -
6.2, DEPOSITS .ouvviiiiiiiiiiiiiie it - - - - -
6.3.Loans.....ccecevienenne TP 15,077 15,077 - - -
6.4. Other loans and advances ... . e ———— 103,526 102,995 139,395 531 -
6.5. Purchase operations with resale agreements...........cccceveevreniinicncnnene 119,990 39,976 120,349 80,014 -
6.6. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeseesesseseenees (15,396) (15,397) (15,386) 1 -
7. Loans and advances to customers 478,396 469,116 561,824 9,280 2.0%
7.1. Loans not represented by SECUNLIES ......c.ccevveriiniiiieniieniiiesicecieneee 488,035 549,580 611,648 (61,545) -
7.2. Non-derecognised securitised l0ans..........ccceevereeneniienenieneeneceneene - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest ............... . . 112,116 73,395 70,577 38,721 -
7.5. Provisions and impairments ...........cecceeeueveerieeneeseecieseeseens (121,755) (153,859) (120,401) 32,104 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies . - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments ...........cccceeeueveeneeseeseesieseeneens - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - 34 53 (34) -100.0%
11.  Non-current assets held for sale 3,600 3,600 3,600 - -
0 R 1 ¢ T3 Y ' Lo 1¥ | SRS 3,600 3,600 3,600 - -
11.2. Provisions and impairments . - - - - -
12.  Investment properties - - - - -
12.1. Gross @MOUNT ....ccuiiiiiiiiii it - - - - -
12.2. Provisions. impairments and depreciation ........c..cccceevervierieneeieneennes - - - - -
13.  Other tangible assets 6,438 7,345 7,790 (907) -12.3%
13.1. GrOSS @MOUNT ...veeuvieiiietieteereeteeeteereesteesseesaesreesseenseessessaessessseseesnesseesen 28,719 29,124 28,405 (405) -
13.2. Provisions. impairments and depreciation ...........ceccevevererereerinenennens (22,281) (21,779) (20,615) (502) -
14. Intangible assets 12,850 13,585 12,939 (735) -5.4%
14.0. GrOSS @MOUNT cuuviiiieeeiiiiiieeeresiiteeessiereeeeesttreeeeesesbareeessssreaeeesansnnnanenas 30,916 30,432 28,728 484 -
14.2. Provisions. impairments and depreciation (18,066) (16,847) (15,789) (1,219) -
15.  Investments in subsidiaries. associates and joint ventures ... 415,553 398,623 369,331 16,930 4.2%
15.1. Gross amoUNt .....cveeviieiiiiniiiiiiceceeene . 416,087 399,157 370,448 16,930 -
15.2. Provisions and impairmeNnts ........cceveveirenerenrenenenesiesseseeneeseesseneens (534) (534) (1,117) - 0.0%
16. Current income tax assets 7,167 5,947 412 1,220 20.5%
17. Deferred income tax assets 119,977 111,582 85,503 8,395 7.5%
18.  Other assets 632,981 652,705 473,428 (19,724) -3.0%
18.1. GrOSS @MOUNT ...ttt ettt r ettt sttt se e neee 639,182 661,113 483,206 (21,931) -
18.2. Provisions and impairments . (6,201) (8,408) (9,778) 2,207 -
Total Assets 2,861,716 2,601,649 2,396,478 260,067 10.0%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 60,000 61,139 61,124 (1,139) -1.9%
2. Financial liabilities held for trading 554,033 420,817 434,988 133,216 31.7%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecvrureveuene - - - - -
4, Deposits from other credit institutions 911,579 812,577 609,268 99,002 12.2%
4.1. Deposits... 148,368 47,353 810 101,015 -
4.2. Interbank money market . . - - 453,794 - -
4.3, LOBNS ettt ettt 750,000 750,000 - - -
4.4. Sale operations with repurchase agreements 13,197 13,209 84,704 (12) -
4.5. Other funds ......oevevieniniciineccce 14 2,015 69,960 (2,001) -
5. Deposits from customer: 213,618 135,609 79,342 78,009 57.5%
5.1. Demand deposits.. 21,965 9,850 17,754 12,115 -
5.2. Term deposits.... 138,861 105,025 28,813 33,836 -
5.3. Savings accounts... . . - - - - -
5.4, Other fUNS ...c.oouiuiiieireeeee e 52,792 20,734 32,775 32,058 -
6. Debt securities issued 210,186 212,439 252,815 (2,253) -1.1%
6.1. Certificates of deposit.. - - - - -
6.2. Bonds .....cceueuunee 210,001 212,274 252,326 (2,273) -
6.3. Other liabilities ........ccecerereeeneenreceeees 185 165 489 20 -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - 59 74 (59) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 144,802 175,284 163,850 (30,482) -17.4%
11.  Current income tax liabilities 1,267 2,784 7,586 (1,517) -54.5%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 215 215 60,227 - 0.0%
15.  Other liabilities 212,239 267,679 266,622 (55,440) -20.7%
Total Liabilities 2,307,939 2,088,602 1,935,896 219,337 10.5%
Equity
16.  Share capital 426,269 426,269 326,269 - 0.0%
17. Share premiun 8,796 8,796 8,796 - 0.0%
18.  Other equity instruments 83,731 3,731 3,731 80,000 2,144.2%
19.  Treasury stock - - - - -
20. Revaluation reserves (3,582) (3,713) (8,508) 131 3.5%
21.  Other reserves and retained earnings 77,846 121,141 127,558 (43,295) -35.7%
22.  Netincome for the year (39,283) (43,177) 2,736 3,894 9.0%
23.  Prepaid dividends - - - - -
Total Equity 553,777 513,047 460,582 40,730 7.9%
Total Liabilities + Equity 2,861,716 2,601,649 2,396,478 260,067 10.0%
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Haitong Bank

€Th d €Th d €Th d €Th d %
1. Interest and Similar iNCOME .....eocuievieiuieieiieceecee e 11,204 28,948 15,787 (4,583) -
2. Interest and SiMilar EXPENSE .....c.cecuieierierierieeeeete ettt saeas 19,637 33,831 13,782 5,855 -
3. Net interest income (8,433) (4,883) 2,005 (10,438) -520.6%
4. Income from equity instruments .... . 2,543 3,849 1,799 744 -
5. Fee and commission iNCOME.......ccceiviiiiiiiniiininiii 26,674 65,473 39,408 (12,734) -
6. Fee and COMMISSION EXPENSES........eoieuieiriiererieteierente ettt seesn e enene (1,873) (6,210) (3,605) 1,732 -
7. Net gains from assets and liabilities at fair value through profit or loss.... (8,044) 16,374 13,416 (21,460) -
8.  Net gains from available-for-sale financial assets (4) (2,431) (1,742) 1,738 -
9.  Net gains from foreign exchange differences...........cccccccoeeviiiiiiiiiniiiiiiinn. (20,639) (26,487) (17,220) (3,419) -
10.  Net gains from sale of other assets.........ccccceveeeveniecncenene. 41 (8) - 41 -
11.  Other operating income and eXPeNSe........cceerveeeeneeseereereeseenneas 6,028 (4,044) (1,525) 7,553 -
12. Operating income (3,707) 41,633 32,536 (36,243) -111.4%
13. Personnel costs... 26,301 38,985 17,895 8,406 -
14.  General administrative expenses 15,795 30,576 14,524 1,271 -
15. Depreciation and amortization ........ccccceceeeereeriereeneeienen. . 2,347 4,692 2,392 (45) -
16.  Provisions net of reversals ..........coeoereeieinieinccee e (708) (867) (11,691) 10,983 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) 1,528 41,428 7,253 (5,725) -
18. Impairment on other financial assets net of reversals . 196 1,016 469 (273) -
19.  Impairment on other assets net of reversals .........ccceveveeenenecnencnceeenene (2,188) (711) (996) (1,192) -
20. Net income before tax...........ccccevvevveeeiiicicecnenns (46,978) (73,486) 2,690 (49,668) -1,846.4%
21, CUITENTEAX. e 750 (3,896) 1,353 (603) -
22. Deferred taX ... . (8,445) (26,413) (1,399) (7,046) -
23. Net income for the period (39,283) (43,177) 2,736 (42,019) -1,535.8%
©30dun 31Dec  30dum  Jun2016-wn2015
€Th d €Th d €Th d €Th d %
Net income for the period (39,283) (43,177) 2,736 (42,019) -1,535,8%
Available-for-sale financial assets
Gains/ (losses) arising during the period ............ccccevveeevineeeseeeenenne. (14) (2,620) (5,115) 5,101 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.... 195 3,298 2,064 (1,869) -
Taxes ... (50) 1,911 845 (895) -
Pension fuNd ........ccevveiiiiinnc e - - - -
Other MOVEMENTS ...c..ieiieieeieieee ettt . - (7,989) - - -
Other comprehensive income for the period 131 (5,400) (2,206) 2,337 105,9%
Total comprehensive income for the period (39,152) (48,577) 530 (39,682) -7,487,2%

Statistical Bulletin — 2016 (First Half) 191



ASSOCIACAO

PORTUGUESA
DE BANCOS
Haitong Bank, S.A.
Balances as at December 31st 2015 426,269 8,796 3,731 - (3,713) 121,141 (43,177) 513,047
Other movements recognised directly in equity
Changes in fair value, net of taxes .......c.cccecvve - - - - 131 - - 131
Pension fund — transitional arrangements........ - - - - - - - -
Other MOVEMENtS .....ccevvereereieieeree e - - - - - - - -
Net income for the period.........cccccceeeeevieneenieenenne - - - - - - (39,283) (39,283)
Total gains and losses recognised in the period - - - - 131 - (39,283) (39,152)
Capital INCrease .......cccevvereenieenieeicececsecseeeeeee - - - - - - - -
Issue / reimbursement of other capital
instruments.......... . - - 80,000 - - - - 80,000
Transfer to reServes .......ooeeeeeeecieeecee e - - - - - (43,177) 43,177 -
Dividends on ordinary shares ..........ccccoceviniiniinnns - - - - - - - -
Prepaid dividends.......cccoeeeiriniencieicncece - - - - - - - -
Changes in treasury StocK..........coeeveereeereerenennenn, - - - - - - - -
Share based payment scheme.......cccccccccvienvennen - - - - - - - -
Other MOVEMENTS ....ccveveveeeiriiirerieieieesreseeeeeieans - - - - - (118) - (118)
Balances as at June 30th 2016 426,269 8,796 83,731 - (3,582) 77,846 (39,283) 553,777
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©30dun 3Dec  30dun  un2016-un2015
€Th d €Th d €Th d %

€Th d
Cash flows from operating activities
Interest and similar income received ..........cccceeevieeceeecieecie e, 11,195 35,192 11,588 (393) -
Interest and similar expenses pPaid .........ccoeeereeeeriereeneneeieens (21,640) (33,512) (15,493) (6,147) -
Fees and commissions received .... 27,671 64,189 39,283 (11,612) -
Fees and commissions paid. (1,995) (7,082) (5,679) 3,684 -
Recovery of loans............... - - - - -
Contributions to Pension fUNd ..........ooceiieiiiie e - - - - -
Cash payments to employees and SUPPLIEIS......ccovvvverieieirienerieineeese e (43,993) (84,212) (41,488) (2,505) -
Sub-total (28,762) (25,425) (11,789) (16,973) -
Changes in operating assets and liabilities
Deposits at central banks ..........cccoveereeiiinienieniereeeeen 89,932 (116,433) (1,160) 91,092 -
Financial assets and liabilities at fair value through profit or loss.. (27,589) (16,843) 2,172 (29,761) -
Loans and advances to credit institutions ................ . (80,521) (46,539) (146,870) 66,349 -
Deposits from credit iINSHEULIONS .......ooueeiiieieeieeeeeee e 98,694 23,476 (172,758) 271,452 -
Loans and advances to CUSTOMErS.......cccccevieeciieeeieeeeie e (20,220) 198,739 144,200 (164,420) -
Deposits from customers .... 74,914 84,303 28,138 46,776 -
Hedging derivatives.........cceeveerereeeenesienieeeeees - (18) (1) 1 -
Other operating assets and liabilities .........ccceceveereeiinieiecienene (57,009) 76,514 251,693 (308,702) -
Net cash from operating activities before income tax 49,439 177,774 93,625 (44,186) -47.2%
INCOME tAX PAIH..c.vereeiieiieiiitiriestet ettt sttt be b etes (3,487) (3,197) (3,197) (290) -
Net cash from operating activities 45,952 174,577 90,428 (44,476) -49.2%
Cash flows from investing activities -
Acquisition of subsidiaries and associates ..........ccceeveereereeneeieiierienene (3,576) (44,348) (6,874) 3,298 -
Divestment of subsidiaries and associates .... - - - - -
Dividends received................. . . 2,543 3,849 1,799 744 -
Acquisition of available-for-sale financial @ssets .........cccocevieerieiinienenereees (223,206) (95,952) (2,545) (220,661) -
Sale of available-for-sale financial assets ..........ccccceeieeiieecieeiieccieeee 113,703 77,507 44,622 69,081 -
Held-to-maturity investments............... - - (1,374) 1,374 -
Acquisition of tangible and intangible assets (1,689) (4,010) (638) (1,051) -
Sale of tangible and intangible assets.........ccoceeveerenieneriereeeeeen 539 (28) - 539 -
Net cash from investing activities (111,686) (62,982) 34,990 (146,676) -419.2%
Cash flows from financing activities
Capital increase................ - 100,000 - - -
Issue of bonds and other debt securities. (13,354) 210,165 - (13,354) -
Reimbursement of bonds and other debt securities ..........ccceveveevieeeieecieeenenn, 77,646 (370,272) (121,071) 198,717 -
Issue / reimbursement of subordinated liabilities - (60,000) - - -
Interest on other capital instruments - - (115) 115 -
Treasury stock........c....... . . - - - - -
Dividends Paid.......ccoveereeeiiriere e . (113) - - (113) -
Net cash from financing activities 64,179 (120,107) (121,186) 185,365 153.0%
Net changes in cash and cash equivalents (1,555) (8,512) 4,232 (5,787) -136.7%
Cash and cash equivalents at the beginning of the period .........ccccceceeiiieniiennnns 19,318 27,830 27,830 (8,512) -
Effect of exchange rate changes on cash and cash equivalents...........cccccecuenene - - - - -
Net changes in cash and cash equivalents (1,555) (8,512) 4,232 (5,787) -136.7%
Cash and cash equivalents at the end of the period 17,763 19,318 32,062 (14,299) -44.6%
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Banco do Brasil, AG — Sucursal em Portugal

Head Office: Avenida da Republica, n.2 35 - 79; 1050-186 Lisboa.

Phone number: 213 585 000

Fax: 213 585 088

Website: www.bb.com.br/portugal

30 June 2016

Employees (domestic activity) — by position
Heads of department 18 10 8
Specific 14 10 4
Administrative 51 18 33
Ancillary - - -

Total 83 38 45

Employees — by geographical distribution

Portugal 83 38 45
Abroad - - -
Total 83 38 45

Branches — by geographical distribution

Portugal 2
Abroad® -
Total 2

30 June 2016
Balance Sheet
TOTAl @SSEES .eiiiiiiitiiiie e e ettt e e et e e e e e eetb e e e e e e e abbr e e e e e saabbaaaeeeeeeabarareeeeenararaeeas 366,442 -
Loans and adVanCes tO CUSTOMEIS.......uuveieieriivrieeeeeeiirreeeeeeeeissreeeeeeeessrereeeesesssrsseeessennnes 208,342 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieiie ettt e et esree et e s seeeteesneeeseennes 119,191 -
Dbt SECUNTIES ISSUB......cciiiieeiee ettt et e et e e e ta e e e e abe e e eetaeeeeataeean - -
Subordinated abilities........c..eciiiiiieieeceee e e et - -
Loans and advances to / and deposits from credit inStitutions..........cccceeeereevreeeenrennens (47,041) -
EQUIEY ettt et ettt et e e e et e e e e e st ae e e e e e st a e e e e e e abrtaeeeeenataaaeeeeenanrraes 59,754 -
Y TN o= o1 - | SR 46,191 -
Income Statement
NEL INTEIEST INCOMIE..cciiiiiiieeeeeeeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e e e eeeen 2,267 -
Operating income......... 3,893 -
Net income before tax 142 -
Equity
Total equity as at 31 December 2015......cccuviiiiiieiiieeeiee e eree et ebe e e aae e 56,945 -
Total equity as at 30 June 2016 59,754 -

53 . .
Includes branches and representation offices.
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10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
1.0 €SN e
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ..........
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS. .o

3.4, Other SECUNLIES ....ccviiiiiiiiiiii e

3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis
Other financial assets at fair value through profit or loss...
4.1. Bonds and other fixed income securities issued by public bodies ..........
4.2. Bonds and other fixed income securities issued by other bodies ..
4.3. Shares..
4.4. Other securities .......ccooevviviiiniiiiiiicene

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies ..........
5.2. Bonds and other fixed income securities issued by other bodies ...........
5,30 ShAIES et

5.4, Other SECUTLIES ....ccueiuiriierericeeiete et

5.5. Provisions and impairments
Loans and advances to credit institutions

6.1. Interbank Money Market........coocveeiereeieniereeeee e
6.2. Deposits .
6.3. Loans .
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
Loans and advances to customers

7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ...
7.4. Overdue 10ans and iNtErest .........coccvvvieiiiviiiiiiii s

7.5. Provisions and impairMents ........cc.cecerierieneeniineeiienieneesieeeeee e snenee
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ..........
8.2. Bonds and other fixed income securities issued by other bodies ..
8.3. Provisions and impairments ...
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.1. GroSS @MOUNT ....cueiiiiiiiiicte e

11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns
Investment properties
12.1. Gross amount....

12.2. Provisions. impairments and depreciation
Other tangible assets

13.1. Gross amMOUNt.......c.ccueeiiiiiriinieeceece e

13.2. Provisions. impairments and depreciation
Intangible assets

14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s

14.2. Provisions. impairments and depreciation .....
Investments in subsidiaries. associates and joint ventures ...

15.1. Gross @MOUNT ....cccuiiiiiiiiiiiic i

15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount....

18.2. Provisions and impairments

NI°B

€ Thousand

51,595
49,661
507
1,427

81,531

251

208,342
208,342

1,548
1,114
1,261
1,261

29,724

1,151
28,573
10,911

31,475
30,048

1,427

55,386
9,185
400
45,801

244,537
244,697

1,548
1,848
1,437
1,437

21,580
2,929
18,651
6,987

27,071
474
25,170
1,427

111,168
35,500
5,197
70,471

261,724
261,835

579
3,846
(3,267)
214

1,383
593
593

(18,592)
726
(19,318)
(1,719)

20,120
19,613
507

26,145
(9,185)
(149)
35,479
(36,195)
(36,355)

(112)

(734)
(176)
(176)
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-39.7%
-12.2%

Total Assets

366,442

377,552

431,299

(11,110)

-2.9%
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Banco do Brasil, AG —
© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 53,350 32,120 - 21,230 66.1%
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or loss .................. - - - - -
4. Deposits from other credit institutions 128,572 172,004 268,591 (43,432) -25.3%
4.1, DEPOSIES.c.veiiiiiiiiiiiiicieit e - - 32,120 - -
4.2. Interbank money market........c.cccerienienieniininiicnieneens - - - - -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiiiicc e 128,572 172,004 236,471 (43,432) -
5. Deposits from customer: 119,191 110,970 97,895 8,221 7.4%
5.1. Demand deposits.. 20,467 17,148 17,305 3,319 -
5.2, TerM dePOSIES ..cvveuiteiiirieietet ettt 98,640 93,774 80,521 4,866 -
5.3, SaVINES @CCOUNTS...cuviiiiiiiiiiiiiiicie e - - - - -
5.4. Other funds ......ccoviiiiiiiiiiii 84 48 69 36 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit........ccvevuereerienireieieeieneene - - - - -
6.2.BONdS ..oovviiiiiiiie - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 3,261 3,660 4,210 (399) -10.9%
11.  Current income tax liabilities 193 153 380 40 26.1%
12. Deferred income tax liabilities 179 12 9 167 1,391.7%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 1,942 1,688 1,686 254 15.0%
Total Liabilities 306,688 320,607 372,771 (13,919) -4.3%
Equity
16.  Share capital 46,191 46,191 46,191 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (2,113) (4,865) (3,266) 2,752 56.6%
21.  Other reserves and retained earnings 15,640 14,534 14,534 1,106 7.6%
22. Net income for the year 36 1,085 1,069 (1,049) -96.7%
23.  Prepaid dividends - - - - -
Total Equity 59,754 56,945 58,528 2,809 4.9%
Total Liabilities + Equity 366,442 377,552 431,299 (11,110) -2.9%
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1. Interest and similar income ........... et 3,795 11,195 6,897 (3,102) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 1,528 5,628 3,529 (2,001) -
3. Net interest income 2,267 5,567 3,368 (1,101) -32.7%
4,  Income from equity instruments ........... 93 70 70 23 -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 640 1,994 875 (235) -
6. Fee and commission expenses.. . . . . (183) (626) (345) 162 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8. Net gains from available-for-sale financial @ssets .........ccccueverierienieneniees - - - - -
9.  Net gains from foreign exchange differences..........cccocecvvvevnniiinivcnncnns 741 1,367 598 143 -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 335 1,346 658 (323) -
12. Operating income 3,893 9,718 5,224 (1,331) -25.5%
13.  Personnel costs.......... 1,922 4,654 2,240 (318) -
14.  General administrative expenses. 2,061 4,107 1,658 403 -
15.  Depreciation and amortization . 229 510 276 (47) -
16.  Provisions net of reversals ..o e (444) (1,190) (611) 167 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceeeeieeienenienenenn (17) 137 87 (104) -
18.  Impairment on other financial assets net of reversals .............c.cccoceveviveennnnne - - - - -
19. Impairment on other assets net of reversals ........cccocvevereienineneieeen - 9 - - -
20. Net income before tax............ccccccoeiiiiiiciccns 142 1,491 1,574 (1,432) -91.0%
21. CUITENT EX ettt ettt ettt e s 40 153 380 (340) -
22.  Deferred tax. 66 253 125 (59) -
23. Net income for the period 36 1,085 1,069 (1,033) -96.6%
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DE BANCOS

Barclays Bank PLC — Sucursal em Portugal

Head Office: Avenida do Colégio Militar, n.2 37 F, 13.2, Torre Oriente, 1500-180 Lisboa.

Phone number: 211 158 000

Website: www.barclays.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 33 14 19
Specific 88 39 49
Administrative 5 2 3
Ancillary - - -

Total 126 55 71

Employees — by geographical distribution

Portugal 126 55 71
Abroad - - -
Total 126 55 71

Branches — by geographical distribution

Portugal R
Abroad™ I
Total -

30 June 2016
Balance Sheet
TOTAl @SOS ...uiiiitiieeeiee et ettt e et e e e et e e e et e e e et e e e eetaeeeeabeeeebeeeeasteeeeneeeeeareeeenraeeenneas 2,931,697 2,931,697
Loans and adVanCes tO CUSTOMEIS.......uuveieeeriiirieeeeeeiitrreeeeeeeeisrreeeeeeeessrereeessesssssseeeesennnes 118,274 118,274
DeEpPOSItS FrOM CUSTOMEIS ....viiiiiiiiciiiie ettt e e sbe e e s tbe e e s baeesraeeesasaee s 255 255
Dbt SECUNTIES ISSURM.......ciiiiieeiiee ettt et e e e e et e e et e e e e e abeeeeraeeeensaeean - -
Subordinated abilities........c..ooiiuiiieieeceee e et - -
Loans and advances to / and deposits from credit institutions..........cccevereevieeeesierinnns (803,516) (803,516)
EQUITY e+ veeeeveeeseeeeeseseeeeeseseeeseseseeeseessseeseseesessaessessaessesseesaseneassasentessassseasseenesesseseseseaeneeens 550,557 550,557
Y1 F LSl o= o1 | ORI 539,904 539,904
Income Statement
NEL INTEIrEST INCOMIE..cciiiiiiiieeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eeees 92,581 92,581
OPEIAtiNG INCOMIE .ciiiiiiiiiiee ettt e e st e e e e sttt r e e e e s s bbbaeeeesasstbaeeeeesssssreaeasesans 122,883 122,883
NEt iNCOME DEFOIE TaX...uiii it et e e e e e e e rae e e eataee s 52,704 52,705
Equity
Total equity as at 31 December 2015.. 540,300 540,513
Total equity @S at 30 JUNE 2016 ......ciiicuiiiiiiiieiiieecciee et e eeree e ebreesrbe e e sbaeeserbeessntreesnanes 550,557 550,557

54 . .
Includes branches and representation offices.
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NI°B

ASSOCIACAO
PORTUGUESA

DE BANCOS
Barclays Bank PLC — Sucursal em Portugal
 3un 3wDec  30dum

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 11,450 7,255 152,262 4,195 57.8%
1.0 €SN e n.d. n.d. n.d. - -
1.2. Deposits at central banks ..........cooeeeieienieiineee s n.d. n.d. n.d. - -
2.  Deposits at other credit institutions 148,840 152,123 122,504 (3,283) -2.2%
3.  Financial assets held for trading 98,584 34,168 1,135 64,416 188.5%
3.1. Bonds and other fixed income securities issued by public bodies .......... n.d. n.d. n.d. - -
3.2. Bonds and other fixed income securities issued by other bodies n.d. n.d. n.d. - -
3.3, ShareS. .o n.d. n.d. n.d. - -
3.4, Other SECUNLIES ....ccvviiiiiiiiiii e n.d. n.d. n.d. - -
3.5. Derivatives .......cccevviiiiiiininiiinne n.d. n.d. n.d. - -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 87,089 97,299 81,034 (10,210) -10.5%
5.1. Bonds and other fixed income securities issued by public bodies .......... n.d. n.d. n.d. - -
5.2. Bonds and other fixed income securities issued by other bodies ........... n.d. n.d. n.d. - -
5,30 ShAIES et n.d. n.d. n.d. - -
5.4, Other SECUTLIES ....ccueiuiriierericeeiete et n.d. n.d. n.d. - -
5.5. Provisions and impairments n.d. n.d. n.d. - -
6. Loans and advances to credit institutions 1.355.119 3.529.113 7.335.861 (2.173.994) -61.6%
6.1. Interbank Money Market........coocveeiereeieniereeeee e n.d. n.d. n.d. - -
6.2. Deposits . n.d. n.d. n.d. - -
6.3. Loans . ettt ettt n.d. n.d. n.d. - -
6.4. Other 10ans and adVANCES ........cceeerieieieieireeeeee e n.d. n.d. n.d. - -
6.5. Purchase operations with resale agreements... n.d. n.d. n.d. - -
6.6. Provisions and impairments ... n.d. n.d. n.d. - -
7. Loans and advances to customers 118.274 954.522 5.862.887 (836.248) -87.6%
7.1. Loans not represented by securities n.d. n.d. n.d. - -
7.2. Non-derecognised securitised loans n.d. n.d. n.d. - -
7.3. Other loans and amounts receivable (secured) ... n.d. n.d. n.d. - -
7.4. Overdue 10ans and iNtErest .........coccvvvieiiiviiiiiiii s n.d. n.d. n.d. - -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes (34) (127.205) (635.892) 127.171 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 8.423 15.638 53.692 (7.215) -46.1%
11.  Non-current assets held for sale 852.565 4.538.077 52.943 (3.685.512) -81.2%
11.1. GrOSS @MOUNT ...ttt ettt r ettt st ne e ne e n.d. n.d n.d - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns n.d. n.d. n.d. - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets - - 6,709 - -
13.1. GroSS @aMOUNT ...veneeiiiienereeieieeieteie e 42,590 159 107,512 42,431 -
13.2. Provisions. impairments and depreciation (42,590) (159) (100,803) (42,431) -
14. Intangible assets - 47,424 50,421 (47,424) -100.0%
14.1. GroSS @MOUNT ...c.vveviiireiririiierereiiere e 65,889 149,755 149,755 (83,866) -
14.2. Provisions. impairments and depreciation ..... (65,889) (102,331) (99,334) 36,442 -
15.  Investments in subsidiaries. associates and joint ventures ... - 6,878 7,551 (6,878) -100.0%
15.1. GroSS @MOUNL ..vviiiiiiiiiiieiee s - n.d. n.d - -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - n.d. n.d - -
16. Current income tax assets - - 20,399 - -
17.  Deferred income tax assets 4,478 4,478 22,231 - 0.0%
18.  Other assets 246,875 231,238 221,287 15,637 6.8%
18.1. Gross amount..... n.d. n.d. n.d. - -
18.2. Provisions and impairments n.d. n.d. n.d. - -
Total Assets 2,931,697 9,618,213 13,990,916 (6,686,516) -69.5%
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Barclays Bank PLC — Sucursal em Portugal
© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - 1.350.004 1.300.061 (1.350.004) -100.0%
2.  Financial liabilities held for trading 88.739 30.505 1.737 58.234 190.9%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4.  Deposits from other credit institutions 2.158.635 3.973.449 7.791.538 (1.814.814) -45.7%
4.0 DEPOSITS. c.veueeiietieterite sttt ettt sttt ettt ettt b e st n.d. n.d. n.d. - -
4.2. Interbank money Market........cccocerieriiniininieiine e n.d. n.d. n.d. - -
4.3, L0ANS oot n.d. n.d. n.d. - -
4.4. Sale operations with repurchase agreements n.d. n.d. n.d. - -
4.5. Other funds ......cccoviiiiiiiiii n.d. n.d. n.d. - -
5.  Deposits from customer 255 544.023 3.384.192 (543.768) -100.0%
5.1. Demand deposits.. n.d. n.d. n.d. - -
5.2. Term deposits n.d. n.d. n.d. - -
5.3, SAVINGS GCCOUNTS......eiruiiiiiiieiieettete sttt ettt st see et sae b senesane e ens n.d. n.d. n.d. - -
5.4. Other funds ......ccoviiiiiiiiiiii n.d. n.d. n.d. - -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets 2.326 537.076 560.753 (534.750) -99.6%
8.  Hedging derivatives - - 37.742 - -
9.  Non-current liabilities held for sale - 2.528.290 - (2.528.290) -
10.  Provisions 5.831 8.200 54.409 (2.369) -28.9%
11.  Current income tax liabilities 18.295 9.331 18.990 8.964 96.1%
12.  Deferred income tax liabilities 1.895 3.192 38.659 (1.297) -40.6%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 105.164 93.843 179.806 11.321 12.1%
Total Liabilities 2.381.140 9.077.913 13.367.887 (6.696.773) -73.8%
Equity
16.  Share capital 539,904 539,904 539,904 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (68,898) (59,293) (50,148) (9,605) -16.2%
21.  Other reserves and retained earnings 35,091 83,383 53,279 (48,292) -57.9%
22. Net income for the year 44,460 (23,694) 79,994 68,154 287.6%
23.  Prepaid dividends - - - - -
Total Equity 550,557 540,300 623,029 10,257 1.9%
Total Liabilities + Equity 2,931,697 9,618,213 13,990,916 (6,686,516) -69.5%
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Barclays Bank PLC — Sucursal em Portugal

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 117,193 351,591 188,685 (71,492) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 24,612 98,291 58,353 (33,741) -
3. Net interest income 92,581 253,300 130,332 (37,751) -29.0%
4.  Income from equity iNStrUMENtS .......cccovveevericeeireee e - 70 70 (70) -
5. Fee and commission iNCOME.......c.ceiviiiiiiiniiininiii 30,840 76,541 39,845 (9,005) -
6. Fee and commission expenses.. . . serenes (4,580) (11,699) (4,442) (138) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 5,586 4,069 (2,089) 7,675 -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees - 438 (96) 96 -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 1,783 3,047 1,502 281 -
10.  Net gains from sale of other assets. (627) (1,984) (1,047) 420 -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (2,700) (212,504) (3,496) 796 -
12. Operating income 122,883 111,278 160,579 (37,696) -23.5%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 16,502 60,794 27,790 (11,288) -
14. General administrative expenses. 39,855 82,571 40,698 (843) -
15.  Depreciation and amortization . 1,585 6,441 3,250 (1,665) -
16.  Provisions net of reversals ... e (1,194) (10,154) (2,631) 1,437 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeeveeiencienenenene 13,236 36,007 28,106 (14,870) -
18.  Impairment on other financial assets net of reversals ..........c.cccccoevviniiiiiinenns 195 1,578 (594) 789 -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene - - - - -
20. Net income before tax............ccccoooeiiiiiiiininn 52,704 (65,959) 63,960 (11,256) -17.6%
21. CUITENT EX ettt ettt ettt e s . 8,244 (22,352) (15,240) 23,484 -
22, Deferred taX ...t - (19,913) (794) 794 -
23. Net income for the period 44,460 (23,694) 79,994 (35,534) -44.4%
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PORTUGUESA
DE BANCOS

BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente, Rua Galileu Galilei, 2, 132, 1500-392 Lisboa.

Phone number: 217 910200

Fax: 217 955 616

Website: www.bnpparibas.pt

30 June 2016

Employees (domestic activity) — by position
Heads of department 59 35 24
Specific 314 147 167
Administrative 93 40 53
Ancillary - - -

Total 466 222 244

Employees — by geographical distribution

Portugal 466 222 244
Abroad - - -
Total 466 222 244

Branches — by geographical distribution

Portugal 2
Abroad® -
Total 2

30 June 2016
Balance Sheet
TOTAl @SSEES .eiiiiiiirieiieeeecitee ettt e e et e e e e e et e e e e e eeabrr e e e e e saabraaeeeeeeeraraeeeeeeaararaeens 979,778 -
Loans and adVanCes tO CUSTOMEIS.......uuveieeeriiirieeeeeeiirreeeeeeeeesrreeeeeeeessrereeessesssssseeessennnes 162,273 -
DEPOSItS FrOM CUSTOMENS ....eieiieeiieie ettt e et sree et e s neeeteesneeenseennes 609,155 -
Dbt SECUNTIES ISSURM.......ciiiieeeiiee ettt ettt e et e et e e e ta e e e e abeeeeraeeeennaeean - -
Subordinated abilities.......cccueiiiiiiiiiieecie e et - -
Loans and advances to / and deposits from credit institutions.. 127,242 -
EqUity..cccoevvunnees 36,173 -
Y TN o= o1 - | SRR 24,678 -
Income Statement
Net interest income 4,565 -
Operating income......... 20,482 -
NEt iNCOME DEFOIE TaX..uuiiiiiiieeiiee e et e e e e e e e rae e e e anaee s 5,660 -
Equity
Total equity as at 31 December 2015......cc.coiiieriiereeienee ettt e 52,990 -
Total equity @s @t 30 JUNE 2016 .....c.eeueeeereieienieriieniieie ettt sr e e seesaee e eneenee 36,173 -

55 . .
Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
/\I B DE BANCOS
BNP Paribas — Sucursal em Portugal
 3un 3wDec  30dum
Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 8,624 4,084 2,896 4,540 111.2%
1.0 €SN e 1 1 - - -
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee 8,623 4,083 2,896 4,540 -
2.  Deposits at other credit institutions 71,652 22,353 40,047 49,299 220.5%
3.  Financial assets held for trading 2,518 3,296 4,543 (778) -23.6%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives .......cccveviiiiiiniciiice 2,518 3,296 4,543 (778) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 254,182 224,095 233,267 30,087 13.4%
5.1. Bonds and other fixed income securities issued by public bodies .......... 6,981 7,417 7,667 (436) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 247,201 216,678 225,600 30,523 -
5,30 ShAIES et - - - - -
5.4, Other SECUTLIES ....ccueiuiriierericeeiete et - - - - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 433,691 196,989 89,349 236,702 120.2%
6.1. Interbank Money Market........coocveeiereeieniereeeee e 7,500 - - 7,500 -
6.2. DEPOSILS ..veeivereeereieieee e 277,979 24,883 - 253,096 -
6.3. Loans e 140,224 73,106 87,642 67,118 -
6.4. Other loans and advances .........ccccccveeeveeeceeeceeeeiie e 7,988 99,000 1,707 (91,012) -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 162,273 206,010 442,313 (43,737) -21.2%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 162,273 200,071 436,506 (37,798) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNtEreSt ......ccuicvecreeieereerieeieee et eae e eaens - 24,927 25,534 (24,927) -
7.5. Provisions and impairments ........ccccvevuerieieerenieieenesesseseeneesesseseennes - (18,988) (19,727) 18,988 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 2,391 2,391 2,305 - 0.0%
0 R o T3 Y ' Lo 1U | SRR 5,683 5,683 6,192 - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns (3,292) (3,292) (3,887) - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 6,380 5,564 5,506 816 14.7%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 8,648 7,392 9,133 1,256 -
13.2. Provisions. impairments and depreciation (2,268) (1,828) (3,627) (440) -
14. Intangible assets 180 62 19 118 190.3%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 781 630 1,072 151 -
14.2. Provisions. impairments and depreciation ..... (601) (568) (1,053) (33) -
15.  Investments in subsidiaries. associates and joint ventures ... 5,768 5,768 5,768 - 0.0%
15.1. GrOSS @MOUNT ccuuuviiieeeiiiiiieeeeeriiteeeesirr e e e e e sibbeeeeesesbereeenssebeaeeesanennnaeenas 5,768 5,768 5,768 - -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16. Current income tax assets - - 3,107 - -
17. Deferred income tax assets 4,692 6,022 5,862 (1,330) -22.1%
18.  Other assets 27,427 7,136 5,262 20,291 284.3%
18.1. Gross amount.... 27,427 7,136 5,262 20,291 -
18.2. Provisions and impairments - - - - -
Total Assets 979,778 683,770 840,244 296,008 43.3%
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
BNP Paribas — Sucursal em Portugal
© 3un 3wDec  30uun
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 2,520 3,297 4,548 (777) -23.6%
3.  Other financial liabilities at fair value through profit or [0ss .......cccecerureveuene - - - - -
4. Deposits from other credit institutions 306,449 271,829 460,930 34,620 12.7%
4.1, DEPOSIES ettt bbb 306,449 271,829 415,778 34,620 -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3.L0ANS ...oeiiiiiiii s - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5, Other fUNAS ....oovviiiiieciec e s - - 45,152 - -
5. Deposits from customer: 609,155 327,366 302,655 281,789 86.1%
5.1. Demand deposits.. 247,855 172,927 184,665 74,928 -
5.2, TerM dePOSIES ..cvveuiteiiirieietet ettt 361,059 154,265 117,270 206,794 -
5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st - - - - -
5.4, Other funds ...c.cociiiiiininii e 241 174 720 67 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2.BONdS ..oovviiiiiiiie - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 9,312 11,265 10,100 (1,953) -17.3%
11.  Current income tax liabilities 594 1,507 1,125 (913) -60.6%
12.  Deferred income tax liabilities 630 65 65 565 869.2%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 14,945 15,451 13,394 (506) -3.3%
Total Liabilities 943,605 630,780 792,817 312,825 49.6%
Equity
16.  Share capital 24,678 36,665 36,665 (11,987) -32.7%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (2,739) (4,906) (5,094) 2,167 44.2%
21.  Other reserves and retained earnings 9,508 9,508 9,508 - 0.0%
22. Net income for the year 4,726 11,723 6,348 (6,997) -59.7%
23.  Prepaid dividends - - - - -
Total Equity 36,173 52,990 47,427 (16,817) -31.7%
Total Liabilities + Equity 979,778 683,770 840,244 296,008 43.3%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 5,367 12,276 6,553 (1,186) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 802 1,030 504 298 -
3. Net interest income 4,565 11,246 6,049 (1,484) -24.5%
4,  Income from equity iNStrUMENtS .......ceevereiecierierieeeeees - 1,792 1,791 (1,791) -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 2,716 5,992 3,244 (528) -
6. Fee and commission expenses.. . . . serenes (263) (630) (1,289) 1,026 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees - - - - -
9.  Net gains from foreign exchange differences 1 (5) 1 - -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 13,463 13,324 (773) 14,236 -
12. Operating income 20,482 31,719 9,023 11,459 127.0%
13. PersonNNEl COSTS...cuiiiiiiiieieeie ettt 8,528 7,883 2,971 5,557 -
14.  General administrative expenses. 8,035 12,224 2,844 5,191 -
15. Depreciation and amortization . 473 1,263 206 267 -
16.  Provisions net of reversals ... e (1,922) 830 (377) (1,545) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. (324) (4,313) (3,574) 3,250 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne - - - - -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene 32 (536) - 32 -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 5,660 14,368 6,953 (1,293) -18.6%
21. CUITENT EX ettt ettt ettt e s 484 2,703 448 36 -
22, Deferred taX ...t 450 (58) 157 293 -
23. Net income for the period 4,726 11,723 6,348 (1,622) -25.6%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Avenida D. Jodo II, Lote 1.18.01; 1998-028 Lisboa
Phone number: 210442 000
Fax: 217 969 159
Website: www.securities.bnpparibas.com
30 June 2016
Employees (domestic activity) — by position
Heads of department 176 86 90
Specific 868 385 483
Administrative 7 2 5
Ancillary - - -
Total 1,051 473 578
Employees — by geographical distribution
Portugal 1,051 473 578
Abroad - - -
Total 1,051 473 578
Branches — by geographical distribution
Portugal -
Abroad™ -
Total -

30 June 2016
Balance Sheet
TOTAl @SSEES .eiiiiiiirieiieeeecitee ettt e e et e e e e e et e e e e e eeabrr e e e e e saabraaeeeeeeeraraeeeeeeaararaeens 19,031 -
Loans and advances tO CUSTOMEIS.....civuiiriirrieerierieeniteeieesitesreesieeste et esbeesaeesaressneenaee - -
DepOSIts FrOM CUSTOMELS ....eiuiiiieiieieriieteeie ettt ettt st be et sbe e b nee - -
[ D] oY A=Y ol A =T YU =T S - -
Subordinated IabilIIES ......cceiriieieeieeee e - -
Loans and advances to / and deposits from credit institutions.. (9,766) -
EqUity..cccoevvunnees 1,633 -
SNAIE CAPITAl.c.veeeeetieiieee ettt saeene - -
Income Statement
Net interest income (1) -
Operating income......... 24,531 -
Net iNCOME DEFOIE TaX...uiii i et e et e e re e e rae e e ennaee s 1,949 -
Equity
Total equity as at 31 December 2015......cc.coiiieriiereeienee ettt e 2,073 -
Total equity @s @t 30 JUNE 2016 .....c.eeueeeereieienieriieniieie ettt sr e e seesaee e eneenee 1,633 -
*® Includes branches and representation offices.
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10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
1.0 €SN e
1.2. Deposits at central banks .........ccooeeveeiinieieieeee,

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ..........
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS. .o
3.4. Other securities........ccovvviniiinniiniicccee,

3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis
Other financial assets at fair value through profit or loss...
4.1. Bonds and other fixed income securities issued by public bodies ..........
4.2. Bonds and other fixed income securities issued by other bodies ...........
4.3. Shares..
4.4. Other securities .......ccooevviviiiniiiiiiicene
Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies ..........
5.2. Bonds and other fixed income securities issued by other bodies ...........
5.3, ShArES e

5.4, Other SECUTLIES ....ccueiuiriierericeeiete et

5.5. Provisions and impairments
Loans and advances to credit institutions

6.1. Interbank Money Market........coocveeiereeieniereeeee e
6.2. Deposits .
6.3. Loans .
6.4. Other loans and adVances ..........ccoccveeverereeericeeneeennens

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
Loans and advances to customers

7.1. Loans not represented by securities
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ...
7.4. Overdue 10ans and iNtErest .........coccvvvieiiiviiiiiiii s

7.5. Provisions and impairMents ........cc.cecerierieneeniineeiienieneesieeeeee e snenee
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ..........
8.2. Bonds and other fixed income securities issued by other bodies ...........
8.3. Provisions and impairments ...
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.1. GroSS @MOUNT ....cueiiiiiiiiicte e

11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns
Investment properties
12.1. Gross amount....

12.2. Provisions. impairments and depreciation
Other tangible assets

13.1. Gross amoUNt ........ccceecuieiiiiiiiiieiceeeeies

13.2. Provisions. impairments and depreciation
Intangible assets

14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s

14.2. Provisions. impairments and depreciation .....
Investments in subsidiaries. associates and joint ventures ...

15.1. Gross amouNnt........ccceeeviiiiiiiiiiiicieee

15.2. Provisions and impairments ........cc.ccceevverieneeneenensieneeneens
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount....

18.2. Provisions and impairments

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

7,978
15,194
(7,216)

91

1,062

(971)

201
7,322
9,770

(2,448)

7,559
14,028
(6,469)

74

1,025

(951)

201
5,857
8,283

(2,426)

6,752
12,544
(5,792)

78

1,008

(930)

263
12,019
12,019

(2,996)

419
1,166
(747)

1,465
1,487
(22)

0.0%
25.0%

Total Assets

19,031

20,126

19,114

(1,095)

-5.4%
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Liabilities €Th d €Th d €Th d €Th d %
Deposits from central banks - - - - -
Financial liabilities held for trading - - - - -
Other financial liabilities at fair value through profit or loss .........ccccceeveennen. - - - - -
Deposits from other credit institutions 9,766 9,845 11,398 (79) -0.8%
L D T=T o To 1) PO PP TR R PPRN - - - - -
4.2. Interbank money Market........cccocerieriiniininieiine e - - - - -
4.3.L0ANS ..ceiiiiiiii e
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds .......ccooiiiniiiiiiiiii e 9,766 9,845 11,398 (79) -
5.  Deposits from customer - - - - -

5.1. Demand deposits.. .

5.2. TEIM d@POSIES ..eeuvieieieiieriierieeeeetee ettt eneas - - - - -

W NP

5.3, SaVINES @CCOUNTS...ccuviiiiiiiiiiiiiticeite st - - - - -
5.4. Other funds .......ccociviiiiiiiiiiiie - - - - -
6.  Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt.....cererierieieeie e - - - - -
6.2.BONAS ..oovviiiiiiiin - - - - -
6.3. Other liabilities ..
7.  Financial liabilities associated with transferred assets

8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions - - - - -

11.  Current income tax liabilities - - - - -

12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -

15.  Other liabilities 7,632 8,208 7,392 (576) -7.0%
Total Liabilities 17,398 18,053 18,790 (655) -3.6%
Equity

16.  Share capital - - - - -
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves - - - - -

21.  Other reserves and retained earnings 117 - - 117 -
22. Net income for the year 1,516 2,073 324 (557) -26.9%
23.  Prepaid dividends - - - - -
Total Equity 1,633 2,073 324 (440) -21.2%
Total Liabilities + Equity 19,031 20,126 19,114 (1,095) -5.4%
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1.  Interestand similar income............ e - - - - -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 1 4 2 (1) -
3. Net interest income (1) (4) (2) 1 50.0%
4. Income from equity instruments ........... - - - - -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiii e - - - - -
6. Feeand commission expenses.. . . . . (9) (13) (3) (6) -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8.  Net gains from available-for-sale financial @ssets ........ccccereevierieneeieniees - - - - -
9.  Net gains from foreign exchange differences.........ccccocvvererveininienencnniesinnen - - - - -
10.  Net gains from sale of other assets. - (1) - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 24,541 48,009 18,458 6,083 -
12. Operating income 24,531 47,991 18,453 6,078 32.9%
13. Personnel costs.......... 15,955 28,413 13,442 2,513 -
14. General administrative expenses. 5,786 9,589 3,905 1,881 -
15. Depreciation and amortization . 814 1,385 665 149 -
16.  Provisions net of reversals .............cccooueieieiiiiiiiic s 27 6,323 98 (71) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceeeeieeienenienenenn - - - - -
18.  Impairment on other financial assets net of reversals ........c.cccocvvevverinieneens - - - - -
19. Impairment on other assets net of reversals ........cccocvevereienineneieeen - - - - -
20. Net income before tax.........c.cocoveuiiininiiininiin, 1,949 2,281 343 1,606 468.2%
21. Current tax... e . 433 145 19 414 -
22.  Deferred tax. - 63 - - -
23. Net income for the period 1,516 2,073 324 1,192 367.9%
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BPI Group

ASSOCIACAO
PORTUGUESA
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Assets The d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 2,401,058 2,728,185 2,012,836 (327,127) -12.0%
2. Deposits at other credit institutions 414,231 612,055 551,644 (197,824) -32.3%
3. Financial assets held for trading 2,009,088 1,231,924 1,014,284 777,164 63.1%
4.  Other financial assets at fair value through profit or loss .. 2,083,747 2,442,680 2,498,874 (358,933) -14.7%
5.  Available-for-sale financial assets 5,608,057 6,509,388 7,352,284 (901,331) -13.8%
5.1, GroSS @MOUNT c.cuviuiiiiiiiiiii it 5,750,821 6,628,939 7,466,124 (878,118) -
5.2, IMPAIFMENTS .o.veiiiiieieiee et (142,764) (119,551) (113,840) (23,213) -
6. Loans and advances to credit institutions 989,563 1,230,043 1,913,493 (240,480) -19.6%
6.1, GrOSS @MOUNT .cuviviiiiiiiiiii it 989,563 1,230,043 1,913,493 (240,480) -
6.2, IMPAITMENTES ceeeiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 23,954,893 24,281,622 24,297,109 (326,729) -1.3%
7.1, GrOSS @MOUNT ettt sttt ettt s sr e 24,926,304 25,260,276 25,289,208 (333,972) -
7.2, IMPAIFMENES ..viviiiiiiiiiiii e (971,411) (978,654) (992,099) 7,243 -
8.  Held-to-maturity investments 16,319 22,417 22,394 (6,098) -27.2%
8.1. GrOSS @MOUNT ..eiiiiiieiieeeiiecteeeette et e e eteeeeteeeeaeeeereeessseeeneeeesneeesaeeenneen 16,319 22,417 22,394 (6,098) -
8.2, IMPAITMENTES .ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 46,614 91,286 109,121 (44,672) -48.9%
11.  Non-current assets held for sale - - - - -
11.2. GroSS @MOUNT ....ooiviiiiiiiiiece et - - - - -
11.2. IMPAITMENTS .oeiiiiiiiiiiiiciriee e - - - - -
12. Investment properties - - 154,777 - -
13.  Other tangible assets 160,550 195,095 198,453 (34,545) -17.7%
13.1. Gross amount .............. 636,222 693,949 709,247 (57,727) -
13.2. Impairments and depreciation.... (475,672) (498,854) (510,794) 23,182 -
14. Intangible assets 26,665 29,138 22,511 (2,473) -8.5%
14.1. GrOSS @MOUNT ..cuvniieiiiierereetet et ere et se e s n et s ne e e esn e e 124,534 123,932 115,583 602 -
14.2. Impairments and depreciation..........cceeeeeeeeereenenceeneeieees (97,869) (94,794) (93,072) (3,075) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 191,613 210,447 214,560 (18,834) -8.9%
15.1. GroSS @aMOUNT w.cuviuiiiiiiiiiiieiite i 191,613 210,447 214,560 (18,834) -
15.2. IMPAITMENTS ..ottt ettt e sae e e e seeeeseee e - - - - -
16. Current income tax assets 5,342 8,678 5,929 (3,336) -38.4%
17. Deferred income tax assets 449,792 411,536 392,977 38,256 9.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 499,051 668,798 672,968 (169,747) -25.4%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 530,653 698,269 704,503 (167,616) -
19.3. Impairments (31,602) (29,471) (31,535) (2,131) -
Total Assets 38,856,583 40,673,292 41,434,214 (1,816,709) -4.5%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 2,000,615 1,520,735 1,520,137 479,880 31.6%
2.  Financial liabilities held for trading 287,126 294,318 332,225 (7,192) -2.4%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 1,235,949 1,311,791 1,388,324 (75,842) -5.8%
5. Deposits from customers 27,706,872 28,177,814 28,255,455 (470,942) -1.7%
6.  Debt securities issued 604,374 1,077,381 1,227,358 (473,007) -43.9%
7.  Financial liabilities associated with transferred assets .. 657,625 689,522 956,058 (31,897) -4.6%
8.  Hedging derivatives 151,027 161,556 237,482 (10,529) -6.5%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 95,807 99,864 119,741 (4,057) -4.1%
11.  Technical provision 2,681,007 3,663,094 3,961,996 (982,087) -26.8%
12.  Current income tax liabilities 32,923 64,042 40,354 (31,119) -48.6%
13. Deferred income tax liabilities 15,764 28,008 21,580 (12,244) -43.7%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 69,501 69,513 69,516 (12) 0.0%
16.  Other liabilities 637,843 680,155 682,972 (42,312) -6.2%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 637,843 680,155 682,972 (42,312) -
Total Liabilities 36,176,433 37,837,793 38,813,198 (1,661,360) -4.4%
Equity
17.  Share capital 1,293,063 1,293,063 1,293,063 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments 4,376 5,194 3,853 (818) -15.7%
20. Treasury stock (11,514) (12,797) (12,800) 1,283 10.0%
21.  Revaluation reserves (208,450) (87,564) (77,400) (120,886) -138.1%
22.  Other reserves and retained earnings 1,115,399 972,587 946,826 142,812 14.7%
23.  Net income for the year 105,930 236,369 76,178 (130,439) -55.2%
24. Prepaid dividends - - - - -
25.  Minority interests 381,346 428,647 391,296 (47,301) -11.0%
Total Equity 2,680,150 2,835,499 2,621,016 (155,349) -5.5%
Total Liabilities + Equity 38,856,583 40,673,292 41,434,214 (1,816,709) -4.5%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 565,811 1,393,924 753,311 (187,500) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 209,467 735,273 425,691 (216,224) -
3. Net interest income 356,344 658,651 327,620 28,724 8.8%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 3,910 4,739 3,599 311 -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 178,362 373,703 180,566 (2,204) -
6.  Fee and COMMISSION EXPENSES....cvevrirrerierrerieeeerenreeeneenenees (24,472) (49,025) (25,165) 693 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 8,897 73,227 36,609 (27,712) -
8.  Net gains from available-for-sale financial assets ........c.cccoceeveeveniencniienenne 24,455 (6,031) (952) 25,407 -
9. Net gains from foreign exchange differences 70,539 127,031 60,198 10,341 -
10.  Net gains from sale of other assets 1,328 413 (472) 1,800 -
11. Premiums net of reiNSUraNCe.......c.uivviiiiiieiie et 129,751 609,342 292,866 (163,115) -
12.  Claim costs net of reinSuUranCe........cocceeeeeueeeeereereeieneeieees (1,126,567) (1,144,948) (516,464) (610,103) -
13. Changes in technical provisions net of reinsurance 1,010,310 567,410 242,998 767,312 -
14.  Other operating income and expense (30,497) (32,610) (14,173) (16,324) -
15. Operating income 602,360 1,181,902 587,230 15,130 2.6%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 194,861 385,266 189,077 5,784 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 127,632 249,233 127,061 571 -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens 17,001 36,117 17,504 (503) -
19.  Provisions Net Of FEVEISalS .......cceceieieereeiieiieie et et seeesaeere s e sseesaeseeens 4,100 4,728 9,556 (5,456) -
20. Credit impairment net of reversals ..........ccccevverienienenniniienecneens 38,989 118,835 79,115 (40,126) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 25,218 10,333 4,479 20,739 -
22. Impairment on other assets net of reversals 6,369 4,462 2,000 4,369 -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c..e.... 21,357 33,433 12,737 8,620 -
25. Net income before tax and minority interests........................ 209,547 406,361 171,175 38,372 22.4%
26, TAXES.eueruireieireueeie et re et ettt sttt h e sttt b et a b et neene e 21,545 29,143 25,542 (3,997) -
26.1. Current.. 34,773 66,276 33,460 1,313 -
26.2. Deferred (13,228) (37,133) (7,918) (5,310) -
27. Net income after tax and before minority interests . 188,002 377,218 145,633 42,369 29.1%
28. Of which: Net income after tax of discontinued operations . - - - - -
29.  MINOKitY INTEIESTS ..vevireieieeiieieete ettt 82,072 140,849 69,455 12,617 -
30. Net ¢ lidated income for the period 105,930 236,369 76,178 29,752 39.1%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity holders 105,930 236,369 76,178 29,752 39.1%

Attributable to minority interest .... 82,072 140,849 69,455 12,617 18.2%
Available-for-sale financial assets

Gains/ (losses) arising during the Period ..........c.cceveveererinieeenenienieesesesre e (18,797) 38,370 7,740 (26,537) -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... 2,447 17,108 4,687 (2,240) -

LI D LU U PO RU PR PPRRTPRON 3,515 (14,954) (4,056) 7,571 -
Other MOVEMENTS ....c..eiiiiiieiiete ettt (288,654) (51,157) 2,254 (290,908) -
Other comprehensive income for the period (301,489) (10,633) 10,625 (312,114) -2,937.5%
Total comprehensive income for the period (113,487) 366,585 156,258 (269,745) -172.6%
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Balances as at December 31st 2015 1,293,063 5,194 (12,797) (87,564) 972,587 236,369 428,647 2,835,499
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES oo - - - (12,835) (618) - - (13,453)

Exchange rate differences............. - - - (108,051) - - (88,576) (196,627)

Other movements........ccccceveerennene - - - - - - - -
Net income for the period .........c..c..... - - - - - 105,930 82,072 188,002
Total gains and losses recognised
in the period - - - (120,886) (618) 105,930 (6,504) (22,078)
Capital iNCrease.......cceceeveeneeeeeneeeenne - - - - - - - -
Transfer to reserves ......coccoeveeeveeennens - - - - 236,369 (236,369) - -
Dividends on ordinary shares.............. - - - - - - (40,775) (40,775)
Prepaid dividends ........ccceovvvvverinennnns - - - - - - (22) (22)
Changes on preference shares............ - - - - - - - -
Changes in treasury stock ................... - (818) 1,283 - (194) - - 271
Minority interests ........cccocevvvveinnennns - - - - - - - -
Other movements........cccceeveeeeenueeeenne - - - - (92,745) - - (92,745)
Balances as at June 30th 2016 1,293,063 4,376 (11,514) (208,450) 1,115,399 105,930 381,346 2,680,150
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€Th d €Th d € Thc d € Thc d %
Operating activities
Interest, commissions and similar income received..........ccccovevieeiieicieenineennneen. 932,499 2,494,102 1,303,204 (370,705) -
Interest, commissions and similar expenses paid (483,612) (1,522,684) (819,045) 335,433 -
Recovery of loans . 8,296 18,162 7,787 509 -
Contributions to PENSION FUN .....ecveieieiiieerceeesere s (1,643) (7,798) (7,798) 6,155 -
Cash payments to employees and SUPPLIEIS......c.evrererirerierieieeneriesieeeeeenees (342,532) (617,679) (293,931) (48,601) -
Sub-total 113,008 364,103 190,217 (77,209) -
Changes in operating assets and liabilities
Financial assets held for trading, available for sale and held to
MALUFILY (o 512,190 779,531 (194,225) 706,415 -
Loans and advances to credit institutions .. 237,495 1,356,531 669,192 (431,697) -
Loans and advances to customers................ 257,464 718,434 833,226 (575,762) -
INVESEMENT PrOPEITIES ..eeiuiiiiiieiee ettt ettt ettt e e - - -
Other assets.....cccueveveereerieeeeseeee e . 107,786 350,694 178,153 (70,367) -
Resources of central banks and other credit institutions . 404,886 (85,560) (9,048) 413,934 -
RESOUICES frOM CUSTOMETS....coviitirieiieiieiieierieete sttt sae e (1,368,560) (393,266) (41,006) (1,327,554) -
Financial liabilities held for trading (7,174) (32,467) 5,440 (12,614) -
Other liabilities. (185,264) (322,874) (187,829) 2,565 -
Net cash from operating activities before income tax 71,831 2,735,126 1,444,120 (1,372,289) -
Income tax paid... (61,713) (34,622) (16,891) (44,822) -
Net cash from operating activities 10,118 2,700,504 1,427,229 (1,417,111) -99.3%
Investing activities
Acquisition of / capital increases in subsidiaries and associates..........c.ccceeveuene - (12,988) (12,988) 12,988 -
Sale of subsidiaries and associates................. . - 11,604 11,604 (11,604) -
Purchase of other tangible assets and intangible assets .. (7,918) (57,059) (28,351) 20,433 -
Sale of other tangible assets .........cccceeeeverievenercees . 5 39 12 (7) -
Dividends received and other income.........cccccccuveeeiieeeiieececcciee e 22,825 32,365 17,329 5,496
Net cash from investing activities 14,912 (26,039) (12,394) 27,306 -220.3%
Financing activities
Liability for assets not derecognised .............. (31,905) (358,653) (91,783) 59,878 -
Issuance of contingent convertible subordinated bonds - - - - -
Redemption of contingent convertible subordinated bonds..........cccccecueveeenenane - - - - -
Issuance of debt securities and subordinated debt 14,215 51,766 34,645 (20,430) -
Redemption of debt securities . . . (478,522) (1,176,408) (1,018,202) 539,680 -
Purchase and sale of own debt securities and subordinate (6,112) (11,892) (10,775) 4,663 -
Redemption of preference shares..........cccceeeeeeriienicncnieneenenns - - - - -
Purchase and sale of preference shares................. - - - - -
Interest on contingent convertible subordinated bonds - - - - -
Interest on debt securities and subordinated debt .........ccccoiieiiniiiienenes (7,125) (50,653) (38,735) 31,610 -
Dividends paid on preference shares .. (22) (46) (24) 2 -
Dividends distributed.... - - - - -
Dividends distributed to minority interests... (40,775) (64,207) - (40,775) -
Purchase and sale of treasury shares ..........cccceceeeeeeverieneeeeenee. 269 1,204 (140) 409 -
Cash flows from financing activitie: (549,977) (1,608,889) (1,125,014) 575,037 51.1%
Net changes in cash and cash equival (524,947) 1,065,576 289,821 (814,768) -
Cash and cash equivalents at the beginning of the period ........c..ccccevevviricnnene 3,340,236 2,274,661 2,274,661 1,065,575 -
Cash and cash equivalents at the end of the period 2,815,289 3,340,237 2,564,482 250,807 9.8%

%7 Cash flow statement format adapted by the financial institution.
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 15,060 47,503 13,164 (32,443) -68.3%
2. Deposits at other credit institutions 46,887 23,585 26,118 23,302 98.8%
3. Financial assets held for trading 5,190 3,858 6,816 1,332 34.5%
4.  Other financial assets at fair value through profit or loss.. 5 4 2 1 25.0%
5.  Available-for-sale financial assets 39,438 40,331 51,928 (893) -2.2%
5.1, GrOSS @MOUNT c.vevvevieieeirieteeeteeteseeeseessesseeseessesssesseeseeseessesssessseseensensees 44,987 45,356 56,502 (369) -
5.2, IMPAITMENTS .eeeiiieiieieeeeee ettt seeaesaeeseeens (5,549) (5,025) (4,574) (524) -
6. Loans and advances to credit institutions 16,116 17,116 52,672 (1,000) -5.8%
6.1. GrOSS @MOUNT c..evvevieieeieierieeteeteseeeseesseeseeseesesseesseeseeseessesssesseeseensenseen 16,116 17,116 52,672 (1,000) -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 66,181 76,083 65,374 (9,902) -13.0%
7.1. GrOSS @MOUNT ..coutiiiiiiecciee et ettt e e e et e e etae e e ae e eeaeeeeaaeennes 67,049 77,025 80,545 (9,976) -
7.2, IMPAITMENTES c.vitirteiererieiiete sttt sttt eeeaee e enes (868) (942) (15,171) 74 -
8. Held-to-maturity investments 10,737 - - 10,737 -
8.1. GrOSS AMOUNT ..eeeeiiiiiieeecciiiee e e ee st e e e e eee e e e e saae e e e e sensaeeeeennnenan 10,737 - - 10,737 -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 86 86 86 - -
11.1. GrOSS @MOUNT ...c.eviiiiiiiiieie ettt 86 86 86 - -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - 9,791 - -
13.  Other tangible assets 1,876 1,815 1,965 61 3.4%
13.1. Gross amount .............. 6,631 6,413 7,280 218 -
13.2. Impairments and depreciation ... (4,755) (4,598) (5,315) (157) -
14. Intangible assets 193 212 262 (19) -9.0%
0 B € 0 T3 4T 1¥ | SRS 2,689 2,631 3,933 58 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (2,496) (2,419) (3,671) (77) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets - - 2,587 - -
17.  Deferred income tax assets 715 1,289 224 (574) -44.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 20,114 15,791 9,825 4,323 27.4%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 20,214 15,891 9,825 4,323 -
19.3. Impairments (100) (100) - - -
Total Assets 222,598 227,673 240,814 (5,075) -2.2%
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Liabilities d € Thc d €Th d €Th d %
1. Deposits from central banks - 2,014 11,013 (2,014) -100.0%
2.  Financial liabilities held for trading 423 470 937 (47) -10.0%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 12,432 19,683 500 (7,251) -36.8%
5. Deposits from customers 159,176 161,268 166,314 (2,092) -1.3%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 10 48 158 (38) -79.2%
11.  Technical provision: - - 2 - -
12.  Current income tax liabilities - 145 - (145) -100.0%
13.  Deferred income tax liabilities - - - - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 16,851 13,362 24,770 3,489 26.1%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 16,851 13,362 24,770 3,489 -
Total Liabilities 188,892 196,990 203,694 (8,098) -4.1%
Equity
17.  Share capital 20,000 20,000 20,000 - 0.0%
18.  Share premiums 369 369 369 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (1,946) (4,884) (2,154) 2,938 60.2%
22.  Other reserves and retained earnings 15,109 14,296 14,793 813 5.7%
23.  Net income for the year 52 813 152 (761) -93.6%
24. Prepaid dividends - - - - -
25.  Minority interests 122 89 3,960 33 37.1%
Total Equity 33,706 30,683 37,120 3,023 9.9%
Total Liabilities + Equity 222,598 227,673 240,814 (5,075) -2.2%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and similar income 3,355 6,904 3,162 193 -
2. Interest and similar expense.... 680 1,427 702 (22) -
3. Net interest income, 2,675 5,477 2,460 215 8.7%
4. Income from equity iNStrUMENTS .......coceevienieiieniereere e 95 125 - 95 -
5. Fee and commission iINCOME.......c.cceeuieeiueeeeiieeeiieereeeenes 2,991 6,066 2,600 391 -
6.  Fee and COMMISSION EXPENSES.......ccerervirreruerreireneieeeenienne (1,116) (1,369) (604) (512) -
7. Net gains from assets and liabilities at fair value through profit or loss..... 399 (2,708) (1,782) 2,181 -
8.  Net gains from available-for-sale financial assets.........cccecceveeveerenceenennes 538 345 159 379 -
9.  Net gains from foreign exchange differences (734) 2,471 1,778 (2,512) -
10.  Net gains from sale of other assets. 15 402 22 (7) -
11. Premiums net of reinsurance..........ccocevveviinininiciiinennnns - - - - -
12.  Claim costs net of reinSurance.........coceveeveereeereeeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance . - - - - -
14.  Other operating income and expense (116) (147) 293 (409) -
15. Operating income 4,747 10,662 4,926 (179) -3.6%
16. PEISONNEI COSTS..oiiiiiiiiiieiiiiiiee sttt et be e ie e et st e et e e s be e e stbeestneenaes 2,128 4,191 1,959 169 -
17. General administrative EXpenses..........cceecueveereeeneeeeeneeneeneeens 1,566 4,014 2,091 (525) -
18. Depreciation and amortization .........cccoceveereeeeneeneseenenne 310 616 283 27 -
19.  Provisions Net Of reVersals........ccccvirireniireieiineseseeeeee s (38) (103) (111) 73 -
20.  Credit impairment net of reversals........cooevevvevineniereinerenennens (74) 319 297 (371) -
21.  Impairment on other financial assets net of reversals.........c.ccceceeeerienncene 531 459 8 523 -
22.  Impairment on other assets net of reversals - 82 - - -
23.  Negative consolidation differences.............. RUTN - - - - -
24.  Net gains from associates and joint ventures (equity method).........c.c...... - - - - -
25, Net income before tax and minority interests...................... 324 1,084 399 (75) -18.8%
26, TAXES coorvereeeeeeeeeeeeee oo 239 275 162 77 -
26.1. CUITENT .oeiiiiiiiiiiiiicc e 239 287 142 97 -
26.2. Deferred - (12) 20 (20) -
27. Net income after tax and before minority interests ............. 85 809 237 (152) -64.1%
28. Of which: Net income after tax of discontinued operations .. - - - - -
29.  Minority iNterests.......cceceeveereeeeenieeiereeeeeneen 33 (4) 85 (52) -
30. Net consolidated income for the period 52 813 152 (100) -65.8%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity NOIAErS ........ccoviveriiieiiieree e 52 813 152 (100) -65.8%

Attributable to MiNOrity INTErest .........ccevieiveiiiieereeee e 33 (4) 85 (52) -61.2%
Available-for-sale financial assets

Gains/ (losses) arising during the period ..........c.ccevevevierieenienenierenennens 3,543 (4,826) (778) 4,321 -

Reclassification adjustments for gains/ (losses) included in the profit or loss ......... 145 - 31 - -

TAXES eveeeetieteeite st e st et et e e e et e st e et e et e a et e et e ete e te e st e ae e beentesnte et ennenneenrennen (757) 1,169 - - -
PENSION FUNG ..ottt st - 81 - - -
Other MOVEMENTS ....ocverieiieiieiieierieetesee sttt be s 7 (692) 2 5 -
Other comprehensive income for the period 2,938 (4,268) (745) 3,683 494.4%
Total comprehensive income for the period 3,023 (3,459) (508) 3,531 695.1%
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Balances as at December 31st 2015

Other movements recognised directly
in equity

Changes in fair value, net of taxes ...
Exchange rate differences ...............
Other movements............cocccuvvcunnns

Net income for the period......................
Total gains and losses recognised in
the period

Capital INCrease.....ccueveereeeereereeiereereens
Issue of other capital instruments..........
Transfer to reserves........cccccoveicniinnnas
Dividends on ordinary shares.................
Prepaid dividends.........cccovveereernreenienenns
Changes in treasury stock.
Minority interests ....

Other movements....

20,000

369

(4,884)

2,938

14,296

813
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30,683

Balances as at June 30th 2016

369

(1,946)

15,109

52

122

33,706
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30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 3,421 13,562 3,004 416 -
Interest and similar expenses paid... (718) (3,208) (1,042) 323 -
Fees and COMMISSIONS FECEIVE .......c..eeeeuieeeiieeeiiee et eeee et eeaee e e be e 3,136 - 2,410 725 -
Fees and commissions paid (1,096) - (643) (454) -
RECOVEIY OF I0ANS ..cuiiiiiiiiiiiiiciece e - - - - -
Contributions to pension fund ............. - - - - -
Cash payments to employees and suppliers (3,924) (8,102) (4,073) 149 -
Sub-total 817 2,252 (343) 1,160 -
Changes in operating assets and liabilities
Deposits at central banks. . . . (2,010) - (6,000) 3,990 -
Financial assets and liabilities at fair value through profit or loss. (442) - (1,565) 1,123 -
Loans and advances to credit institutions .........c.ccocviiiniiiniiiiiie - - - - -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e (8,231) 4,115 (282) (7,949) -
Loans and advances to customers.... 9,940 - (14,937) 24,877 -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees (2,051) 15,949 48,680 (50,731) -
Hedging derivatives - - - - -
Other operating assets and liabilities .. (2,157) (18,400) (2,702) 545 -
Net cash from operating activities before income tax (4,134) 3,916 22,852 (26,985) -118.1%
Income tax paid... (168) 2,582 (230) 62 -
Net cash from operating activities (4,302) 6,498 22,622 (26,923) -119.0%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS.........coceevieriieiiniiieniiniecieeeeeeree - - - - -
Divestment of subsidiaries and assoCiates ..........ccecveeveriererieiineneneneeeeeeene - - - - -
Dividends received.. e - - - - -
Acquisition of available-for-sale financial assets 4,064 - (7,866) 11,930 -
Sale of available-for-sale financial assets ..........cccocuveeviiiivieiiiecieece e - 5,744 - - -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et (10,535) - - (10,535) -
Acquisition of tangible and intangible assets (352) (785) (550) 198 -
Sale of tangible and intangible assets .........cocevvevvviernieniereneeeeeen 14 115 51 (37) -
Net cash from investing activities (6,809) 5,074 (8,365) 1,556 18.6%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeieteete et - - - - -
Issue of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities..........ccoccveeveveeieieeieseeiens - - - - -
Treasury stock.. - - - - -
Dividends paid . - - (59) 59 -
Net cash from financing activities - - (59) 59 100.0%
Net changes in cash and cash equival (11,111) 11,572 14,198 (25,309) -178.3%
Cash and cash equivalents at the beginning of the period .. 88,154 76,581 77,493 10,661 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equival (11,111) 11,572 14,198 (25,309) -178.3%
Cash and cash equivalents at the end of the period 77,043 88,153 91,691 (14,648) -16.0%
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 2,178,315 1,840,317 2,426,845 337,998 18.4%
2. Deposits at other credit institutions 415,547 776,413 1,140,761 (360,866) -46.5%
3. Financial assets held for trading 1,234,270 1,188,805 2,216,887 45,465 3.8%
4.  Other financial assets at fair value through profit or loss.. 144,946 152,018 - (7,072) -4.7%
5.  Available-for-sale financial assets 11,023,430 10,779,030 11,703,642 244,400 2.3%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 11,508,211 11,096,453 11,987,008 411,758 -
5.2, IMPAIFMENES ..ottt ere e (484,781) (317,423) (283,366) (167,358) -
6. Loans and advances to credit institutions 1,389,207 921,648 831,021 467,559 50.7%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 1,389,207 921,650 831,030 467,557 -
6.2, IMPAITMENTES 1.viveterieiieietieie sttt s bbbt eaeneeseene - (2) (9) 2 -
7. Loans and advances to customers 49,186,077 51,970,159 53,408,642 (2,784,082) -5.4%
7.1, GrOSS @MOUNT ...ttt sttt e s 52,930,375 55,438,243 57,084,708 (2,507,868) -
7.2, IMPAIFMENES c.eeviiiiiiiiii e (3,744,298) (3,468,084) (3,676,066) (276,214) -
8. Held-to-maturity investments 419,025 494,891 436,742 (75,866) -15.3%
8.1. GrOSS @MOUNT ...ttt sttt e 419,025 494,891 436,742 (75,866) -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: 10,561 - 31,273 10,561 -
10.  Hedging derivatives 115,022 73,127 80,927 41,895 57.3%
11. Non-current assets held for sale 1,906,134 1,765,382 1,674,727 140,752 8.0%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 2,131,795 2,030,552 1,953,159 101,243 -
11.2. IMPAITMENTS .ot (225,661) (265,170) (278,432) 39,509 -
12. Investment properties 133,228 146,280 166,383 (13,052) -8.9%
13.  Other tangible assets 475,150 670,871 706,101 (195,721) -29.2%
13.1. Gross amount ............. 1,547,611 1,808,679 1,857,901 (261,068) -
13.2. Impairments and depreciation ... (1,072,461) (1,137,808) (1,151,800) 65,347 -
14.  Intangible assets 194,975 210,916 207,162 (15,941) -7.6%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 311,269 365,329 358,645 (54,060) -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (116,294) (154,413) (151,483) 38,119 -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 558,736 315,729 305,399 243,007 77.0%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 558,736 315,729 305,399 243,007 -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets 36,113 43,559 40,549 (7,446) -17.1%
17. Deferred income tax assets 2,767,402 2,561,506 2,544,567 205,896 8.0%
18.  Technical provisions for reinsurance ceded 12,317 3,423 3,290 8,894 259.8%
19.  Other assets 867,078 970,805 805,479 (103,727) -10.7%
19.1. Debtors for direct insurance and reinsurance ceded .. 11,288 7,031 4,482 4,257 -
19.2. Other assets 1,123,909 1,204,717 974,671 (80,808) -
19.3. Impairments (268,119) (240,943) (173,674) (27,176) -
Total Assets 73,067,533 74,884,879 78,730,397 (1,817,346) -2.4%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 5,959,332 5,863,401 7,409,907 95,931 1.6%
2.  Financial liabilities held for trading 613,595 723,228 824,229 (109,633) -15.2%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4. Deposits from other credit institutions 5,269,316 2,727,644 5,003,012 2,541,672 93.2%
5. Deposits from customers 48,762,037 51,538,583 50,601,098 (2,776,546) -5.4%
6.  Debt securities issued 4,018,060 4,768,269 5,262,904 (750,209) -15.7%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 484,329 541,230 779,339 (56,901) -10.5%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 225,193 211,618 219,085 13,575 6.4%
11.  Technical provision: 65,298 73,192 83,732 (7,894) -10.8%
12.  Current income tax liabilities 18,151 22,287 6,530 (4,136) -18.6%
13.  Deferred income tax liabilities 1,722 14,810 13,081 (13,088) -88.4%
14.  Equity instrument 758,184 760,200 762,242 (2,016) -0.3%
15.  Other subordinated liabilities 901,345 885,171 898,275 16,174 1.8%
16.  Other liabilities 977,326 1,074,675 1,216,093 (97,349) -9.1%
16.1. Creditors for direct insurance and reinsurance 9,287 3,976 2,221 5,311 -
16.2. Other liabilities ... 968,039 1,070,699 1,213,872 (102,660) -
Total Liabilities 68,053,888 69,204,308 73,079,527 (1,150,420) -1.7%
Equity
17.  Share capital 4,154,145 4,154,145 4,265,410 - 0.0%
18.  Share premiums 16,471 16,471 16,471 - 0.0%
19. Other equity instruments 2,922 2,922 9,853 - 0.0%
20. Treasury stock (3,671) (1,187) (120,090) (2,484) -209.3%
21.  Revaluation reserves (52,122) 23,250 (100,881) (75,372) -324.2%
22.  Other reserves and retained earnings 238,150 192,224 313,670 45,926 23.9%
23.  Net income for the year (197,251) 235,344 240,744 (432,595) -183.8%
24. Prepaid dividends - - - - -
25.  Minority interests 855,001 1,057,402 1,025,693 (202,401) -19.1%
Total Equity 5,013,645 5,680,571 5,650,870 (666,926) -11.7%
Total Liabilities + Equity 73,067,533 74,884,879 78,730,397 (1,817,346) -2.4%
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€Th d € Thc d €Th d € Thc d %
1. Interest and similar income 965,476 2,316,101 1,170,383 (204,907) -
2. Interest and similar expense.... 364,672 1,014,526 542,386 (177,714) -
3. Net interest income 600,304 1,301,575 627,997 (27,193) -4.3%
4. Income from equity iNStrUMENTS .......coceevienieiieniereere e 5,804 11,941 5,721 83 -
5. Fee and commission iINCOME.......c.cceeuieeiueeeeiieeeiieereeeenes . 369,704 802,460 405,251 (35,547) -
6.  Fee and COMMISSION EXPENSES.......ccerervirreruerreireneieeeenienne (49,373) (109,597) (54,588) 5,215 -
7. Net gains from assets and liabilities at fair value through profit or loss..... 80,120 (22,188) 28,515 51,605 -
8. Net gains from available-for-sale financial assets.........c.ccoocereenieienienenne 124,612 498,919 446,690 (322,078) -
9.  Net gains from foreign exchange differences 44,120 138,485 62,980 (18,860) -
10.  Net gains from sale of other assets. (4,480) (30,138) (12,129) 7,649 -
11.  Premiums net of reinsurance............... 9,941 26,780 13,467 (3,526) -
12.  Claim costs net of reinsurance.........cceeeeeereererieeneeeeeneen (3,991) (10,438) (5,566) 1,575 -
13.  Changes in technical provisions net of reinsurance . (3,201) (6,114) (2,690) (511) -
14.  Other operating income and expense (107,130) (107,016) (50,202) (56,928) -
15. Operating income 1,066,930 2,494,669 1,465,446 (398,516) -27.2%
16. PEIrSONNEI COSTS..oiiuiiiiiiiiiiiieiie ettt e e e seb e seae e 273,686 616,070 308,926 (35,240) -
17. General administrative EXpenses..........cceecueveereeeneeeeeneeneeneeens 184,885 423,833 213,019 (28,134) -
18. Depreciation and amortization ..........cccceeeeeenieneeceenieeeeeen 25,480 66,623 33,264 (7,784) -
19.  Provisions net of reversals.... e 9,473 24,947 10,610 (1,137) -
20. Credit impairment net of reversals.........ccccveeveerieniciinecneniennee. 618,678 833,024 474,979 143,699 -
21. Impairment on other financial assets net of reversals..........ccccoveevrieneene 171,996 56,675 26,977 145,019 -
22. Impairment on other assets net of reversals 16,483 79,667 54,242 (37,759) -
23.  Negative consolidation differences................ . - - - - -
24.  Net gains from associates and joint ventures (equity method)................. 37,716 23,528 20,616 17,100 -
25. Net income before tax and minority interests..................... (196,035) 417,358 364,045 (560,080) -153.8%
26, TAXES weoeereeeeeeeeeeeeseeeeeeseeeeee e s e ee e s s sese e (78,301) 56,397 54,449 (132,750) -
26.1. Current 56,447 99,746 44,804 11,643 -
26.2. Deferred (134,748) (43,349) 9,645 (144,393) -
27. Net income after tax and before minority interests ............. (117,734) 360,961 309,596 (427,330) -138.0%
28. Of which: Net income after tax of discontinued operations .. 45,227 14,648 14,762 30,465 -
29. MiNOrity iNtErests .......cceevveeevieiiieeriieeieeees 79,517 125,617 68,852 10,665 -
30. Net consolidated income for the period (197,251) 235,344 240,744 (437,995) -181.9%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity hOIdErs ........cccoveieiiniririee e (197,251) 235,344 240,744 (437,995) -181.9%
Attributable to MiNOrity INTEreSt .......cceeieiieierereee e 79,517 125,617 68,852 10,665 15.5%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........cccvevverieieeenenenieieenene (124,822) (107,017) (305,701) 180,879 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
Taxes .... . T T . 30,804 34,925 85,250 (54,446) -
Other MOVEMENTS ...c..iiieiieieeeie et . (221,315) (175,198) (15,013) (206,302) -
Other comprehensive income for the period (315,333) (247,290) (235,464) (79,869) -33.9%
Total comprehensive income for the period (433,067) 113,671 74,132 (507,199) -684.2%
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Balances as at December 31st 2015 4,094,235 59,910 16,471 2,922 (1,187) 23,250 427,568 - 1,057,402 5,680,571
Other movements recognised directly
in equity
Changes in fair value, net of taxes ... - - - - - (73,653) - - (16,934) (90,587)
Pension fund — transitional
arrangements...........cooeueeeceuecennnnns - - - - - - - - - -
Exchange rate differences .............. - - - - - - (126,204) - (110,057) (236,261)
Net income for the period............c.c...... - - - - - - - (197,251) 79,517 (117,734)
Total gains and losses recognised i
the period = o o = (73,653) (126,204) (197,251) (47,474) (444,582)
Capital increase.... - - - - - - 20 - - 20

Issue of other capital instruments.......... - - - - - - - - - -
Transfer to reserves.........ccoceeecccnnns - - - - - - - - - -

Dividends on ordinary shares................. - - - - - - - - - -

Prepaid dividends.........coceevveeneirirennene - - - - - - - - - -
Changes in treasury StocK.........cc..eeuvnnne - - - - (2,484) - 1 - - (2,483)
Minority interests .........ccooiviiiiiiinns - - - - - - - - - -
Other movements...........ov.cvevevreerennnnne - - - - - (1,719) (63,235) - (154,927) (219,881)

I as at June 30th 2016 4,094,235 59,910 16,471 2,922 (3,671) (52,122) 238,150 (197,251) 855,001 5,013,645
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30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 910,360 2,189,498 1,116,764 (206,404) -
Interest and similar expenses paid... (372,880) (1,061,619) (602,249) 229,369 -
Fees and commissions received .... 419,530 929,774 449,284 (29,754) -
Fees and commissions paid (50,090) (203,186) (98,066) 47,976 -
RECOVEIY OF I0ANS ..c.utiiiiiiiiieiictecet ettt 23,671 29,726 19,450 4,221 -
Contributions to pension fund ............. - - - -
Cash payments to employees and suppliers (688,939) (1,453,636) (745,784) 56,845 -
Sub-total 241,652 430,557 139,399 102,253 -
Changes in operating assets and liabilities
Deposits at central banks. . (865,670) (94,538) 87,722 (953,392) -
Financial assets and liabilities at fair value through profit or loss. - - - -
Loans and advances to credit iNStItUtIONS .......c..ccevierierieeieeeeee e eens (440,430) 518,599 537,410 (977,840) -
Deposits from credit inStEULIONS.........ooiiviiiiiiiiiicc e 2,688,394 (2,324,407) 1,502,013 1,186,381 -
Loans and advances to customers.... 1,139,811 673,511 436,251 703,560 -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees (1,074,539) 1,797,343 802,591 (1,877,130) -
Hedging derivatives 98,786 (190,885) (421,194) 519,980 -
Other operating assets and liabilities .. 171,953 2,090,380 (204,582) 376,535 -
Net cash from operating activities before income tax 1,959,957 2,900,560 2,879,610 (919,653) -31.9%
Income tax paid... (24,065) (98,847) (49,321) 25,256 -
Net cash from operating activities 1,935,892 2,801,713 2,830,289 (894,397) -31.6%
Cash flows from investing activities
Acquisition of subsidiaries and @ssOCIAteS.........coceevieriieiieirieniereceeeeeeene - - - - -
Divestment of subsidiaries and associates .... 15,758 320,305 320,520 (304,762) -
Dividends received.. e 16,848 46,319 40,099 (23,251) -
Acquisition of available-for-sale financial assets (16,070,345) (65,920,453) (29,400,365) 13,330,020 -
Sale of available-for-sale financial asSets ..........cccocuveeviiiiiieiiiecieece e 14,703,705 65,524,473 27,921,770 (13,218,065) -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et 235,045 (1,438,363) (132,085) 367,130 -
Acquisition of tangible and intangible assets (27,194) (90,824) (30,780) 3,586 -
Sale of tangible and intangible assets .........cccevvvivenereiieineneeeene 4,889 38,732 17,911 (13,022) -
Net cash from investing activities (1,121,294) (1,519,811) (1,262,930) 141,636 11.2%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt - - - - -
Issue of bonds and other debt securities.... . 134,286 430,144 338,334 (204,048) -
Reimbursement of bonds and other debt securities (872,688) (1,421,686) (789,238) (83,450) -
Issue / reimbursement of subordinated liabilities..........cccccveeveeeeieeieeieceeiens 1,310 (15,746) (1,712) 3,022 -
Treasury stock.. - - - - -
Dividends paid . (20,907) (10,157) (10,157) (10,750) -
Net cash from financing activities (757,999) (1,017,445) (462,773) (295,226) -63.8%
Net changes in cash and cash equival 56,599 264,457 1,104,586 (1,047,987) -94.9%
Cash and cash equivalents at the beginning of the period .. 2,616,730 2,503,221 2,503,221 113,509 -
Effect of exchange rate changes on cash and cash equivalents (79,467) (150,948) (40,201) (39,266) -
Net changes in cash and cash equival 56,599 264,457 1,104,586 (1,047,987) -94.9%
Cash and cash equivalents at the end of the period 2,593,862 2,616,730 3,567,606 (973,744) -27.3%
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 41,826 45,283 57,759 (3,457) -7.6%
2. Deposits at other credit institutions 89,102 32,480 36,036 56,622 174.3%
3. Financial assets held for trading 27,884 18,093 44,687 9,791 54.1%
4.  Other financial assets at fair value through profit or oss........cc.ccevereeriuennnen - - - - -
5.  Available-for-sale financial assets 1,221,042 1,001,084 1,085,343 219,958 22.0%
5.1, GrOSS @MOUNT ....eutiriiiiiiieiieie ittt s 1,221,042 1,001,084 1,085,343 219,958 -
5.2, IMPAITMENTS ..eeiiiiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 1,799 4,550 2,234 (2,751) -60.5%
6.1, GrOSS @MOUNT c..evvetieiieirietieeteeteseeeeesseeseeseesesssesseeseeseessesssessseseensensees 1,799 4,550 2,234 (2,751) -
6.2, IMPAITMENTS ..eeiiiieiiiee et - - - - -
7. Loans and advances to customers 464,689 376,820 279,319 87,869 23.3%

7.1. Gross amount .. 464,689 377,079 279,538 87,610 -
7.2. Impairments.... - (259) (219) 259 -

8.  Held-to-maturity investments - - - - -

8.1. Gross amount

8.2. Impairments .

9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - 1,962 22,071 (1,962) -100.0%
11.  Non-current assets held for sale - - - - -

11.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiic e - - - - -

11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -

12. Investment properties - - - - -
13.  Other tangible assets 15,789 15,377 15,304 412 2.7%
13,1, GrOSS AMOUNT ..vvveeieiriireeeeeriirteeeeseireeeeestrreeeeseenrreeesessneeeessasneneeesannnns 28,830 27,860 27,285 970 -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (13,041) (12,483) (11,981) (558) -
14. Intangible assets 2,743 2,628 2,542 115 4.4%
0 B € 0 T3 4T 1¥ | USSP 10,800 10,457 10,197 343 -
14.2. Impairments and depreciation .........c.ccecevevverieeeerenereeieeennes (8,057) (7,829) (7,655) (228) -

Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -

15.1. Gross amount ...

15.2. Impairments .. .
16.  Current income tax assets - 913 - (913) -

17. Deferred income tax assets 37,051 20,896 35,170 16,155 77.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 51,932 21,977 29,222 29,955 136.3%

19.1. Debtors for direct insurance and reinsurance ceded ..........c.cocevuriinnnes - - - - -

19.2. Other assets 51,981 22,012 29,253 29,969 -
19.3. Impairments (49) (35) (31) (14) -
Total Assets 1,953,857 1,542,063 1,609,687 411,794 26.7%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 85,000 165,007 210,010 (80,007) -48.5%
2.  Financial liabilities held for trading 2,856 1,699 976 1,157 68.1%
3.  Other liabilities at fair value through profit or loss ........cccecvecerernserccercennn. - - - - -
4.  Deposits from other credit institutions 516,988 171,220 250,488 345,768 201.9%
5.  Deposits from customers 992,826 885,486 790,524 107,340 12.1%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......cc.ceceeerersensenseran, - - - - -
8.  Hedging derivatives 22,294 923 2,603 21,371 2,315.4%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 17,432 17,697 39,264 (265) -1.5%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 9,040 - 40,947 9,040 -
13.  Deferred income tax liabilities - - - - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 51,498 23,667 43,059 27,831 117.6%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other Iabilities ........c.covreeuieiiteiricicce e 51,498 23,667 43,059 27,831 -
Total Liabilities 1,697,934 1,265,699 1,377,871 432,235 34.1%
Equity
17.  Share capital 156,000 156,000 156,000 - 0.0%
18. Share premiums 1,362 1,362 1,362 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (2) (2) (2) - 0.0%
21.  Revaluation reserves (89,136) (48,229) (82,382) (40,907) -84.8%
22.  Other reserves and retained earnings 160,993 105,204 105,204 55,789 53.0%
23.  Net income for the year 26,706 74,509 51,634 (47,803) -64.2%
24.  Prepaid dividends - (12,480) - 12,480 100.0%
25.  Minority interests - - - - -
Total Equity 255,923 276,364 231,816 (20,441) -7.4%
Total Liabilities + Equity 1,953,857 1,542,063 1,609,687 411,794 26.7%
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€Th d €Th d €Th d €Th d %

1. Interest and SimMilar INCOME ......ccocuiiiriiiiiieciecce e 23,194 43,865 20,904 2,290 -
2. Interest and similar @XPense.........ccceveeveereeeieeneeieeeeneene 10,564 20,131 10,172 392 -
3. Net interest income 12,630 23,734 10,732 1,898 17.7%
4. Income from equity iNStruments ..........ccceeeeeveeeeenerceeneeeeneen 537 1,518 1,136 (599) -
5. Fee and COMMISSION INCOME.......cccueiuieireiieireeieeeereereseeeseeeseeesesreesseeraeseeens 4,511 15,411 10,147 (5,636) -
6.  Fee and COMMISSION EXPENSES....ccererreriereerenrerienreeeennens (1,022) (2,709) (1,315) 293 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 10,054 (48,340) (50,492) 60,546 -
8. Net gains from available-for-sale financial assets .... 23,152 155,096 164,319 (141,167) -
9.  Net gains from foreign exchange differences (1,843) 1,502 2,618 (4,461) -
10. Net gains from sale of other assets........ccccecerieneenieniciicnicneens 3,097 2,986 1,220 1,877 -
11. Premiums net of reinsurance.........cocceveeeveneerenecenenenne - - - - -
12.  Claim costs net of reinSUranCe.......coceveveeveereeereneneeennens - - - - -
13.  Changes in technical provisions net of reinsurance .........c.ccceeecveeeeererivcnnenns - - - - -
14.  Other operating iNCOMe and EXPENSE.......cccevverrereeeereneriereesennens (1,205) (492) (88) (1,117) -
15. Operating income 49,911 148,706 138,277 (88,366) -63.9%
16. PersONNEl COSES....cciuiiiiiiiiiieceee ettt 9,068 23,363 12,858 (3,790) -
17.  General administrative expenses... 3,272 12,262 7,710 (4,438) -
18. Depreciation and amortization ... 790 1,291 616 174 -
19.  Provisions Net Of reVErsals .........ccceriererieniere ettt (264) 2,765 24,333 (24,597) -
20.  Credit impairment net of reversals ..........ccccoooeeveeiinieniencienenne 26 67 27 (1) -
21. Impairment on other financial assets net of reversals .........ccccocccvieneenernee. - 1,351 - - -
22.  Impairment on other assets net of reversals .........ccccoceevieiieiniinenniennienes 14 6 2 12 -
23.  Negative consolidation differences.........cccceveeveniienevcenenneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method) - - - - -
25, Net income before tax and minority interests.... 37,005 107,601 92,731 (55,726) -60.1%
26 TAXES ittt 10,299 33,092 41,097 (30,798) -
26.1. CUITENt oottt 10,099 32,507 40,737 (30,638) -

26.2. Deferred......ccooirieiereieirieerece e 200 585 360 (160) -

27. Net income after tax and before minority interests ................ 26,706 74,509 51,634 (24,928) -48.3%
28. Of which: Net income after tax of discontinued operations ................ - - - - -
29. Minority interests..... - - - - -
30. Net consolidated income for the period 26,706 74,509 51,634 (24,928) -48.3%

€Th d €Th d €Th d %

€Th d

Net income for the period

Attributable to equity NOIJErS ......couiiieieeee e 26,706 74,509 51,634 (24,928) -48.3%

Attributable to minority interest .... - - - - -
Available-for-sale financial assets

Gains/ (losses) arising during the period..........ccccevvevveieiereeeeeeenens (55,605) (58,232) (105,854) 50,249 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -

LI DT P PPN 16,355 17,178 31,227 (14,872) -
Other MOVEMENTS.....c.couiiiiiiiiiiccc - 109 - - -
Other comprehensive income for the period (39,250) (40,945) (74,627) 35,377 47.4%
Total comprehensive income for the period (12,544) 33,564 (22,993) 10,449 45.4%
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2015

Other movements recognised
directly in equity
Changes in fair value, net of
taxes ...
Pension fund — transitional
arrangements ......cccceeeiiininneennn,

Other movements........c.ccocevrenen

Net income for the period .................
Total gains and losses recognised
in the period

Capital iNCrease ......o.ceeveveverveneeneenns
Issue of other capital instruments .....
Transfer to reserves........ocoverreeenn,

Dividends on ordinary shares ....

Prepaid dividends

Changes in treasury stock...
Minority interests ........ccceeceeriieennen,

Other movements .........cccceevvinnennn,

1,362

)

(48,229)

(39,250)

(39,250)

(1,657)

105,204

55,789

74,509

26,706

26,706
(55,789)
(18,720)

(12,480)

12,480

276,364

(39,250)

26,706

(12,544)
(6,240)

(1,657)

Balances as at June 30th 2016

1,362

()]

(89,136)

160,993

26,706

255,923
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NI°B
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Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 28,099 20,775 12,491 7,324 35.3%
2. Deposits at other credit institutions 29,475 18,439 15,397 11,036 59.9%
3. Financial assets held for trading 27,032 27,176 39,030 (144) -0.5%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 1,217,753 1,186,406 1,428,148 31,347 2.6%
5.1, GrOSS AMOUNT c..vviiiiiiteiirineeitre ettt 1,218,491 1,187,159 1,428,148 31,332 -
5.2, IMPAITMENTS .eeeiiieiieieeeeee ettt seeaesaeeseeens (738) (753) - 15 -
6. Loans and advances to credit institutions 124,522 106,818 163,846 17,704 16.6%
6.1. GrOSS AMOUNT c..vvieiiiiiteieinictr ettt bbb 124,522 106,818 166,632 17,704 -
6.2, IMPAITMENTES 1.vetiiteieierieieee ettt seene s - - (2,786) - -
7. Loans and advances to customers 314,308 352,523 461,898 (38,215) -10.8%
7.1, GrOSS AMOUNT c.evieieiiteteereet ettt ettt e 490,714 526,681 633,181 (35,967) -
7.2, IMPAITMENTES .ttt (176,406) (174,158) (171,283) (2,248) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - 2,348 212 (2,348) -100.0%
11.  Non-current assets held for sale 205 343 381 (138) -
8 I T o T o o U Y TSRS 311 343 470 (32) -
11,2, IMPAIFMENTS c.vivieiterieiieiirieeteriet e sttt ettt be s bt besbeseebeneesnesesaes (106) - (89) (106) -
12.  Investment properties 919 935 944 (16) -1.7%
13.  Other tangible assets 12,628 12,874 13,094 (246) -1.9%
13.1. Gross amount .............. 35,800 35,603 36,043 197 -
13.2. Impairments and depreciation ... (23,172) (22,729) (22,949) (443) -
14. Intangible assets 519 626 1,690 (107) -17.1%
0 B € 0 T3 4T 1¥ | SRS 6,047 6,008 5,775 39 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (5,528) (5,382) (4,085) (146) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16.  Current income tax assets 1,976 5,311 747 (3,335) -62.8%
17. Deferred income tax assets 13,505 18,524 3,180 (5,019) -27.1%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 59,479 20,643 30,281 38,836 188.1%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 60,830 22,088 32,365 38,742 -
19.3. Impairments (1,351) (1,445) (2,084) 94 -
Total Assets 1,830,420 1,773,741 2,171,339 56,679 3.2%
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Banco Finantia Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks - 73,003 215,009 (73,003) -100.0%
2.  Financial liabilities held for trading 42,480 - 57,963 42,480 -
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 440,602 433,168 581,098 7,434 1.7%
5. Deposits from customers 771,399 760,234 735,435 11,165 1.5%
6.  Debt securities issued - - 205 - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 45,306 60,690 39,250 (15,384) -25.3%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 6,399 6,445 4,571 (46) -0.7%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 12,619 13,560 17,620 (941) -6.9%
13. Deferred income tax liabilities 5,479 1,937 6,083 3,542 182.9%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 51,424 51,495 90,460 (71) -0.1%
16.  Other liabilities 76,598 24,840 43,960 51,758 208.4%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 76,598 24,840 43,960 51,758 -
Total Liabilities 1,452,306 1,425,372 1,791,654 26,934 1.9%
Equity
17.  Share capital 150,000 150,000 150,000 - 0.0%
18.  Share premiums 25,000 25,000 25,000 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (12,151) (12,151) (12,151) - 0.0%
21. Revaluation reserves (8,992) (38,302) 8,402 29,310 76.5%
22.  Other reserves and retained earnings 209,606 196,016 196,517 13,590 6.9%
23.  Net income for the year 14,376 27,605 11,660 (13,229) -47.9%
24. Prepaid dividends - - - - -
25.  Minority interests 275 201 257 74 36.8%
Total Equity 378,114 348,369 379,685 29,745 8.5%
Total Liabilities + Equity 1,830,420 1,773,741 2,171,339 56,679 3.2%
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Banco Finantia Group
3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 44,007 102,964 53,374 (9,367) -
2. Interest and SIMilar EXPENSE......evveieieireeerietereee sttt se et 14,084 36,780 19,830 (5,746) -
3. Net interest income 29,923 66,184 33,544 (3,621) -10.8%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. - 59 - - -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 1,709 7,189 3,343 (1,634) -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (270) (925) (564) 294 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (10,985) (17,107) (3,961) (7,024) -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 25,229 41,401 19,109 6,120 -
9.  Net gains from foreign exchange differences (4,016) (1,044) 223 (4,239) -
10.  Net gains from sale of other assets (54) (82) 2 (56) -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (843) (1,353) (311) (532) -
15. Operating income 40,693 94,322 51,385 (10,692) -20.8%
16.  PerSONNEl COSTS..cuiiiiiiinriirieieieesteeeesre et eseee e sre e aeeaesaaeseeens 5,653 11,880 6,124 (471) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 4,188 13,007 5,238 (1,050) -
18.  Depreciation and amortization ..........cecceveeereeereeeenenieneens 665 2,623 695 (30) -
19.  Provisions Net Of rEVErSals .......c.ecereieirinenineeeese e 82 1,854 (20) 102 -
20.  Credit impairment net of reversals ........ccccvevereieenesenieenenen 2,559 20,486 9,547 (6,988) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 8,604 9,459 3,783 4,821 -
22.  Impairment on other assets net of reversals 4 (304) (311) 315 -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c..e.... - - - - -
25. Net income before tax and minority interests........................ 18,938 35,317 26,329 (7,391) -28.1%
26. LI D LTS PP UPTOUPRPPRON 4,552 7,688 14,651 (10,099) -
26.1. Current.. 6,881 13,137 17,605 (10,724) -
26.2. Deferred (2,329) (5,449) (2,954) 625 -
27. Net income after tax and before minority interests . 14,386 27,629 11,678 2,708 23.2%
28. Of which: Net income after tax of discontinued operations . 14,387 - - 14,387 -
29, MINOFILY INTEIESTS ..eouvieeiereieieeieeeteete ettt et 10 24 18 (8) -
30. Net ¢ lidated income for the period 14,376 27,605 11,660 2,716 23.3%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity holders 14,376 27,605 11,660 2,716 23.3%

Attributable to minority interest .... 10 24 18 (8) -44.4%
Available-for-sale financial assets

Gains/ (losses) arising during the Period.........c.ccveveveieiinenienieineenennens 40,070 (64,467) (712) 40,782 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -

TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (10,787) 16,771 (228) (10,559) -
Other MOVEMENTS ..ottt s (141) (912) (402) 261 -
Other comprehensive income for the period 29,142 (48,608) (1,342) 30,484 2,271.5%
Total comprehensive income for the period 43,528 (20,979) 10,336 33,192 321.1%
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Banco Finantia Group

Balances as at December 31st
2015 150,000 25,000 (12,151) (38,302) 196,016 27,605 201 348,369
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES vevvvrreeeeeeiire e - - - 29,283 - - - 29,283

Other movements........c.cceceveeenens - - - - - - - -
Net income for the period ................. - - - - - 14,376 10 14,386
Total gains and losses recognised
in the period - - - 29,283 - 14,376 10 43,669
Capital iNCrease ......cc.cccevevereeneeeneenns - - - - - - - -
Issue of other capital instruments ..... - - - - - - - -
Transfer to reserves.. - - - - 27,605 (27,605) - -
Dividends on ordinary shares . - - - - (13,785) - - (13,785)
Changes in treasury stock - - - - - - - -
Minority interests ........cccoeceerieeennen, - - - - - - - -
Other movements ........ccoeevevveeneneen, - - - 27 (230) - 64 (139)
Balances as at June 30th 2016 150,000 25,000 (12,151) (8,992) 209,606 14,376 275 378,114
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PORTUGUESA

DE BANCOS
Banco Finantia Group

€ d %

€Th d €Th d € Thc d Thc
Cash flows from operating activities
Interest and similar income received ..........ccueevveveeeereecienieecieceeeeens 44,007 112,219 53,374 (9,367) -
Interest and similar expenses paid... . (14,166) (42,515) (22,419) 8,253 -
Fees and COMMISSIONS FECEIVE .......c..eeeeuieeeiieeeiiee et eeee et eeaee e e be e 1,709 7,290 3,343 (1,634) -
Fees and commissions paid (270) (925) (564) 294 -
RECOVENY Of [0@NS ....ivieiiiiiriiitirieieieee ettt (1,261) 2,452 1,222 (2,483) -
Contributions to pension fund ............. - - - - -
Cash payments to employees and suppliers 2,875 (21,165) (11,763) 14,638 -
Sub-total 32,894 57,356 23,193 9,701 -
Changes in operating assets and liabilities
Deposits at central banks. . . . (73,032) (206,088) (66,837) (6,195) -
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit iNStItUtIONS .......c..ccevierierieeieeeeee e eens (9,299) 90,982 65,162 (74,461) -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e 5,152 (114,720) 77,507 (72,355) -
Loans and advances to customers.... R . 62,792 280,543 (280) 63,072 -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 13,509 78,425 8,735 4,774 -
Hedging derivatives 16,560 (95,615) (68,825) 85,385 -
Other operating assets and liabilities .. (13,419) (7,344) 4,530 (17,949) -
Net cash from operating activities before income tax 35,157 83,539 43,185 (8,028) -18.6%
Income tax paid... (4,487) (12,212) (8,056) 3,569 -
Net cash from operating activities 30,670 71,327 35,129 (4,459) -12.7%
Cash flows from investing activities
Acquisition of subsidiaries and @ssOCIAteS.........coceevieriieiieirieniereceeeeeeene - - - - -
Divestment of subsidiaries and assoCiates ..........ccecveeveriererieiineneneneeeeeeene - - - - -
Dividends received.. e - - - - -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial @ssets ..........cccocvviiiiiiniiinniinine - - - - -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et - - - - -
Acquisition of tangible and intangible assets (296) (1,768) (1,054) 758 -
Sale of tangible and intangible assets .........cocevvevvviernieniereneeeeeen 70 76 181 (111) -
Net cash from investing activities (226) (1,692) (873) 647 74.1%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeieteete et - - - - -
Issue of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities (50) (1,764) (1,766) 1,716 -
Issue / reimbursement of subordinated liabilities..........cccccveeveeeeieeieeieceeiens - (75,567) (35,611) 35,611 -
Treasury stock.. - (1) (1) 1 -
Dividends paid . - (14,612) (10,384) 10,384 -
Net cash from financing activities (50) (91,944) (47,762) 47,712 99.9%
Net changes in cash and cash equival 30,394 (22,309) (13,506) 43,900 325.0%
Cash and cash equivalents at the beginning of the period .. 48,747 72,494 77,231 (28,484) -
Effect of exchange rate changes on cash and cash equivalents (4,600) (1,439) 126 (4,726) -
Net changes in cash and cash equival 30,394 (22,309) (13,506) 43,900 325.0%
Cash and cash equivalents at the end of the period 74,541 48,746 63,851 10,690 16.7%
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Banco Invest Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 2,831 3,870 5,403 (1,039) -26.8%
2. Deposits at other credit institutions 6,033 5,862 4,591 171 2.9%
3. Financial assets held for trading 43,147 44,700 45,268 (1,553) -3.5%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 136,375 151,401 158,626 (15,026) -9.9%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 140,178 155,964 162,513 (15,786) -
5.2, IMPAITMENTS .eeeiiieiieieeeeee ettt seeaesaeeseeens (3,803) (4,563) (3,887) 760 -
6. Loans and advances to credit institutions 3,401 400 4,402 3,001 750.3%
6.1, GrOSS AMOUNT ceeiiiiiiieeieiiiieeeeesitee e e st e e e e e satr e e e e e sesbbeeessntreeeessansbenaeenans 3,401 400 4,402 3,001 -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 250,444 246,931 235,403 3,513 1.4%
7.1, GrOSS @MOUNT ...ttt sttt e s 283,176 279,326 268,136 3,850 -
7.2, IMPAIFMENES ...oviiviiiiiiiii i (32,732) (32,395) (32,733) (337) -
8. Held-to-maturity investments 87,849 100,115 100,005 (12,266) -12.3%
8.1. GrOSS @MOUNT ...ttt sttt e 87,849 102,346 100,005 (14,497) -
8.2, IMPAIMMENTS ..eeiiieiieieeie ettt st see e aeeaeeseeens - (2,231) - 2,231 -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 26,069 26,821 30,005 (752) -2.8%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 34,049 36,682 39,035 (2,633) -
11.2. IMPAITMENTS .ot (7,980) (9,861) (9,030) 1,881 -
12. Investment properties 4,728 4,251 4,165 a77 11.2%
13.  Other tangible assets 2,326 2,302 1,890 24 1.0%
13.1. Gross amount .............. 6,505 6,466 6,122 39 -
13.2. Impairments and depreciation ... (4,179) (4,164) (4,232) (15) -
14. Intangible assets 100 108 122 (8) -7.4%
0 B € 0 T3 4T 1¥ | SRS 2,041 2,023 2,014 18 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (1,941) (1,915) (1,892) (26) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16.  Current income tax assets 1,072 1,080 - (8) -0.7%
17. Deferred income tax assets 8,408 8,734 8,223 (326) -3.7%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 5,172 6,856 6,078 (1,684) -24.6%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 5,172 6,856 6,078 (1,684) -
19.3. Impairments - - - - -
Total Assets 577,955 603,431 604,181 (25,476) -4.2%
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Banco Invest Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 91,500 141,006 152,506 (49,506) -35.1%
2.  Financial liabilities held for trading 968 307 507 661 215.3%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreinienirensersernn. - - - - -
4.  Deposits from other credit institutions 148 1,486 124 (1,338) -90.0%
5. Deposits from customers 359,323 336,728 316,789 22,595 6.7%
6. Debt securities issued 13,778 15,598 19,106 (1,820) -11.7%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 500 500 500 - 0.0%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 35 46 34 (11) -23.9%
13. Deferred income tax liabilities 1,554 1,258 838 296 23.5%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - 6,448 - (6,448) -
16.  Other liabilities 6,550 - 10,620 6,550 -
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 6,550 - 10,620 6,550 -
Total Liabilities 474,356 503,377 501,024 (29,021) -5.8%
Equity
17.  Share capital 59,500 59,500 59,500 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21. Revaluation reserves 4,504 3,554 2,703 950 26.7%
22.  Other reserves and retained earnings 36,158 33,290 33,289 2,868 8.6%
23.  Net income for the year 2,540 2,868 6,787 (328) -11.4%
24. Prepaid dividends - - - - -
25.  Minority interests 897 842 878 55 6.5%
Total Equity 103,599 100,054 103,157 3,545 3.5%
Total Liabilities + Equity 577,955 603,431 604,181 (25,476) -4.2%
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A B DE BANCOS
Banco Invest Group
3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interestand Similar iNCOME .......coecveiriiirieerc e 8,873 18,264 9,142 (269) -
2. Interest and SiMIlar EXPENSE........cccvivueuieiiieirinieiinrece e 2,153 6,013 3,092 (939) -
3. Net interest income 6,720 12,251 6,050 670 11.1%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. - - - - -
5. Fee and commission iNCOME........ccceeeuieecieeeciee e 1,080 2,173 1,122 (42) -
6. Fee and COMMISSION EXPENSES.....ceverrereererirrenreriesreeeeenenees . (201) (461) (228) 27 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 1,327 500 242 1,085 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 1,522 6,700 7,100 (5,578) -
9.  Net gains from foreign exchange differences (714) 151 239 (953) -
10.  Net gains from sale of other assets (552) (3,013) (206) (346) -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense 192 155 79 113 -
15. Operating income 9,374 18,456 14,398 (5,024) -34.9%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 2,711 5,397 2,418 293 -
17. General administrative EXPeNnSes.........ceevevueeeeereereeneneenieenes 2,405 4,643 2,252 153 -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 284 456 214 70 -
19.  Provisions net of reversals..........ccoviiiiiiiiiiiiii e - - - - -
20.  Credit impairment net of reversals ........ccccvevereieenesenieenenen (137) 214 223 (360) -
21.  Impairment on other financial assets net of reversals ...........cccccovvevervennennee. 901 3,943 (100) 1,001 -
22.  Impairment on other assets net of reversals (460) 1,297 (166) (294) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c..e.... - - - - -
25, Net income before tax and minority interests.......................... 3,670 2,506 9,557 (5,887) -61.6%
26, TAXES..ieeteueeetenireettiee st st h et bbb bt h e ea et bttt a et et e bbb 1,077 (355) 2,737 (1,660) -
26.1. Current.. 1,228 1,110 2,228 (1,000) -
26.2. Deferred (151) (1,465) 509 (660) -
27. Net income after tax and before minority interests . 2,593 2,861 6,820 (4,227) -62.0%
28. Of which: Net income after tax of discontinued operations . - - - - -
29, MINOFItY INTEIESTS .eovieiieeieriieieeieeee ettt s 53 (7) 33 20 -
30. Net ¢ lidated income for the period 2,540 2,868 6,787 (4,247) -62.6%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econémica Montepio Geral Group

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 374,210 424,450 360,059 (50,240) -11.8%
2. Deposits at other credit institutions 239,798 238,007 222,262 1,791 0.8%
3. Financial assets held for trading 34,263 51,093 79,389 (16,830) -32.9%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 2,333,057 3,068,501 3,495,785 (735,444) -24.0%
5.1, GrOSS AMOUNT c..vviiiiiieteienireeitte ettt bbbt 2,433,001 3,135,810 3,560,352 (702,809) -
5.2, IMPAITMENES .ottt (99,944) (67,309) (64,567) (32,635) -
6. Loans and advances to credit institutions 165,967 172,044 348,364 (6,077) -3.5%
6.1. GrOSS AMOUNT c..vvieiiiiiteieinictr ettt bbb 165,967 172,046 349,293 (6,079) -
6.2, IMPAITMENTES 1.vetirteieieietee ettt esae s - (2) (929) 2 -
7. Loans and advances to customers 14,392,276 14,662,277 14,920,155 (270,001) -1.8%
7.1, GrOSS AMOUNT c.evieieiiteteereet ettt ettt e 15,599,149 15,944,015 16,365,765 (344,866) -
7.2, IMPAITMENTES .ttt (1,206,873) (1,281,738) (1,445,610) 74,865 -
8.  Held-to-maturity investments 1,267,975 161,540 151,562 1,106,435 684.9%
8.1. GrOSS AMOUNT c..evieiiiitetecreet ettt 1,267,975 161,540 151,562 1,106,435 -

8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -

10.  Hedging derivatives - 9 32 9) -100.0%
11. Non-current assets held for sale 726,562 754,899 853,576 (28,337) -3.8%
11.1. GrOSS @MOUNT c.cutetiieeteiitetetreet ettt sttt se et eseee ket esaeneane 854,642 892,164 995,276 (37,522) -
11,2, IMPAITMENTS vttt bbb (128,080) (137,265) (141,700) 9,185 -
12. Investment properties 639,968 692,485 740,145 (52,517) -7.6%
13.  Other tangible assets 277,468 89,115 92,611 188,353 211.4%
13.1. Gross amount .............. 464,085 272,603 272,303 191,482 -
13.2. Impairments and depreciation ... (186,617) (183,488) (179,692) (3,129) -
14. Intangible assets 59,292 65,862 67,798 (6,570) -10.0%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 158,569 153,643 151,801 4,926 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (99,277) (87,781) (84,003) (11,496) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 3,847 3,909 20,749 (62) -1.6%
15.1. GrOSS @MOUNT c..eeuvieireiieeieeteerteeteeteseeeseesseeseaseesseesaessnessesseenseessessnessnens 4,188 5,357 21,090 (1,169) -
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas (341) (1,448) (341) 1,107 -
16. Current income tax assets 23,481 27,861 5,278 (4,380) -15.7%
17. Deferred income tax assets 463,151 403,506 417,195 59,645 14.8%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 382,613 329,658 371,885 52,955 16.1%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 412,865 359,194 389,984 53,671 -
19.3. Impairments (30,252) (29,536) (18,099) (716) -
Total Assets 21,383,928 21,145,216 22,146,845 238,712 1.1%

Statistical Bulletin — 2016 (First Half) 256



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econémica Montepio Geral Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 2,870,709 2,277,258 2,777,391 593,451 26.1%
2.  Financial liabilities held for trading 82,626 70,289 45,798 12,337 17.6%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 1,530,570 1,573,131 2,143,121 (42,561) -2.7%
5. Deposits from customers 12,688,923 12,969,431 13,170,661 (280,508) -2.2%
6.  Debt securities issued 1,722,450 2,031,165 1,782,009 (308,715) -15.2%
7.  Financial liabilities associated with transferred assets .. 375,630 323,037 124,170 52,593 16.3%
8.  Hedging derivatives - 439 77 (439) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 27,577 16,587 1,119 10,990 66.3%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 6,317 3,069 14,246 3,248 105.8%
13.  Deferred income tax liabilities - - 1,564 - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 250,481 333,039 331,491 (82,558) -24.8%
16.  Other liabilities 263,373 203,625 264,897 59,748 29.3%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 263,373 203,625 264,897 59,748 -
Total Liabilities 19,818,656 19,801,070 20,656,544 17,586 0.1%
Equity
17.  Share capital 1,770,000 1,500,000 1,500,000 270,000 18.0%
18.  Share premiums 400,000 400,000 400,000 - 0.0%
19.  Other equity instruments 6,323 8,273 8,273 (1,950) -23.6%
20. Treasury stock (81) (31,581) (21,716) 31,500 99.7%
21. Revaluation reserves 23,206 (18,805) (18,169) 42,011 223.4%
22.  Other reserves and retained earnings (589,626) (299,003) (372,772) (290,623) -97.2%
23.  Net income for the year (67,627) (243,407) (28,909) 175,780 72.2%
24. Prepaid dividends - - - - -
25.  Minority interests 23,077 28,669 23,594 (5,592) -19.5%
Total Equity 1,565,272 1,344,146 1,490,301 221,126 16.5%
Total Liabilities + Equity 21,383,928 21,145,216 22,146,845 238,712 1.1%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 284,564 643,164 349,029 (64,465) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 157,269 415,645 223,007 (65,738) -
3. Net interest income 127,295 227,519 126,022 1,273 1.0%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 2,711 3,636 1,400 1,311 -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 66,166 134,854 65,660 506 -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (16,830) (33,044) (16,464) (366) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (29,078) (13,498) 11,199 (40,277) -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 40,204 114,451 83,418 (43,214) -
9. Net gains from foreign exchange differences 9,969 16,510 7,239 2,730 -
10.  Net gains from sale of other assets 12,233 482 (7,821) 20,054 -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reiNSUranCe........ccoeeerveeieereeeneeceeeenene . - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (18,377) 4,564 14,767 (33,144) -
15. Operating income 194,293 455,474 285,420 (91,127) -31.9%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 130,224 204,093 101,839 28,385 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 52,328 128,690 57,758 (5,430) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens . 13,394 26,595 13,846 (452) -
19.  Provisions net of reversals..... . e (10,969) (2,480) (5,226) (5,743) -
20. Credit impairment net of reversals ..........ccccevverienienenniniienecneens 93,137 258,681 151,286 (58,149) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 38,060 15,997 10,667 27,393 -
22. Impairment on other assets net of reversals 12,726 88,538 8,416 4,310 -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.ce.... 19 (3,910) (4,116) 4,135 -
25. Net income before tax and minority interests........................ (134,588) (268,550) (57,282) (77,306) -135.0%
26, TAXES.eeeeeeeeeeeeeeeeeseeeseeeeeeeeeee e e e eee e s st s e e e e s s s s s e eeneene (68,072) (26,380) (27,888) (40,184) -
26.1. Current.. 3,702 (1,490) (218) 3,920 -
26.2. Deferred (71,774) (24,890) (27,670) (44,104) -
27. Net income after tax and before minority interests . (66,516) (242,170) (29,394) (37,122) -126.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. MINOTTILY INTEIESTS .ovvieeieeieieeie ettt 1,111 1,237 (485) 1,596 -
30. Net c lidated income for the period (67,627) (243,407) (28,909) (38,718) -133.9%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders (67,627) (243,407) (28,909) (38,718) -133.9%
Attributable to minority interest .... 1,111 1,237 (485) 1,596 329.1%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.coveevereieirenieieieeeeee s 32,171 (68,488) (103,185) 135,356 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (21,823) - - (21,823) -
TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (1,327) 22,197 34,126 (35,453) -
DEFEITEA TAXES ..eenvieneieiieeiie ittt ettt ettt et e sttt e e seeenee st esaeebeeneeseeesseesenseensennen - - (482) 482 -
Other MOVEMENTS ....ecverieiieieiieierieetese ettt be s (9,611) 1,559 (379) (9,232) -
Other comprehensive income for the period (590) (44,732) (69,920) 69,330 99.2%
Total comprehensive income for the period (67,106) (286,902) (99,314) 32,208 32.4%
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Balances as at December 31st 2015 1,500,000 368,419 8,273 646  (561,861) - 28,669 1,344,146
Other movements recognised directly
in equity

Changes in fair value, net of taxes...... - - - 32,171 - - - 32,171

Deferred taxes related to fair value

Changes ... .oovevieieieeeee e, - - - (9,611) - - - (9,611)

Deferred taxes related to balance

sheet changes accounted for

AGAINST FESEIVES ...oveeeeeieeieeeeeeeeen, - - - - (1,327) - - (1,327)

Other movements.......cocoveveveenennen, - - - - (15,120) - (6,703) (21,823)
Net income for the period ..........ccccceveneen. - - - - - (67,627) 1,111 (66,516)
Total gains and losses recognised in
the period - - - 22,560 (16,447) (67,627) (5,592) (67,106)
Capital iNCrease.......ccoeveveeeeveeevceneneen 270,000 - - - - - - 270,000
Issue of other capital instruments............ - - (1,950) - (210) - - (2,160)
Transfer to reserves........ccvveeereenininns - - - - - - - -
Dividends - - - - - - - -
Changes in treasury stock - - - - - - - -
Minority interests - - - - - - - -
Other movements.........ccoeueeecveeeeveeeneenne, - 31,500 - - (11,108) - - 20,392
Balances as at June 30th 2016 1,770,000 399,919 6,323 23,206  (589,626) (67,627) 23,077 1,565,272
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€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 264,455 659,357 364,393 (99,938) -
Interest and similar expenses paid... (175,043) (467,740) (267,691) 92,648 -
Fees and commissions received .... 66,013 134,077 65,511 502 -
Fees and commissions paid (16,779) (33,014) (18,770) 1,991 -
RECOVEIY OF I0ANS ..c.utiiiiiiiiiieiictect ettt 3,890 9,596 2,678 1,212 -
Contributions to Pension fUNd .........cccooieiieiirieneee e - - - - -
Other payments and receivables..........ccccoeveeieniencniceneeenen. 44,057 (27,494) - 44,057 -
Cash payments to employees and SUPPLIEIS.......evreririrerieieieeneriesieeeeeenees (165,606) (424,292) (146,250) (19,356) -
LI DT P PP TR PPN 3,926 (37,600) - 3,926 -
Sub-total 24,913 (187,110) (129) 25,042 -
Changes in operating assets and liabilities
Deposits at CeNtral BANKS ........cccereierieieireeeiee e 594,010 (200,000) - 594,010 -
Loans and advances to credit institutions and customers... 174,246 656,962 431,386 (257,140) -
Deposits from credit iNStEULIONS.........ooieriiriieeeee e (42,254) 503,228 1,374,638 (1,416,892) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees (264,793) (1,314,435) (1,118,948) 854,155 -
Other operating assets and liabilities .........ccccvevverrieininieieeesee s (97,868) (69,510) (238,023) 140,155 -
Net cash from operating activities 388,254 (610,865) 448,924 (60,670) -13.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates..... . e - (29,374) 7,676 (7,676) -
Divestment of subsidiaries and associates .... 46,670 - - 46,670 -
DivIdends reCEIVEM .....ccuiiriiieiiieciie ettt aae e 2,711 3,636 1,400 1,311 -
(Acquisition) / sale of financial assets held for trading (10,907) 21,368 3,283 (14,190) -
(Acquisition) / sale of hedging derivatives.............. - (104) (347) 347 -

Deposits owned with the purpose of monetary control..........cccoeeeveeneecienenns 23,478 (120,946) (78,102) 101,580 -
Acquisition of available-for-sale financial assets . - -

Sale of available-for-sale financial assets 787,555 546,944 (19,926) 807,481 -

Held-to-maturity investments.............. e (1,092,784) (40,846) (30,791) (1,061,993) -

(Acquisition) / sale of other fixed assets ........ccoceevevverrereeeeereriereeeenns (2,568) 14,395 - -

Acquisition of tangible and intangible assets ... (207,356) (61,128) (36,191) (171,165) -

Sale of tangible and intangible assets 38,183 (58,488) - 38,183 -
Net cash from investing activities (415,018) 275,457 (152,998) (262,020) -171.3%
Cash flows from financing activities

Capital INCrEASE...cc.viriieiiiiieiciecte s 270,000 200,000 200,000 70,000 -

Issue of bonds and other debt securities................ 50,643 641,101 71,150 (20,507) -

Reimbursement of bonds and other debt securities (405,414) (442,277) (465,287) 59,873 -

Issue / reimbursement of subordinated liabilities
TrEASUNY SEOCK ..evtveterieieriettete ettt . 49,852 (28,301) (18,436) 68,288 -
Dividends paid ......cccceeverierieniinieeeeeee

Other capital instruments .........cccoeeeveeneeneneeeeeeene . - (758) - - -
Other labilIties.......eeeerieeeeeeee e 26,744 (11,206) (80,990) 107,734 -
Net cash from financing activities (8,175) 358,559 (293,563) 285,388 97.2%
Net changes in cash and cash equival (34,939) 23,151 2,363 (37,302) -1,578.6%
Cash and cash equivalents at the beginning of the period ..........cccceeveeviricnnene 446,044 406,383 406,391 39,653 -
Effect of exchange rate changes on cash and cash equivalents..........c.ccoccveuenne 9,969 16,510 - 9,969 -
Net changes in cash and cash equival (34,939) 23,151 2,363 (37,302) -1,578.6%
Cash and cash equivalents at the end of the period 421,074 446,044 408,754 12,320 3.0%

%8 Cash flow statement format adapted by the financial institution.

Statistical Bulletin — 2016 (First Half) 260



ASSOCIACAO
PORTUGUESA
DE BANCOS

&H

Caixa Geral
de Depositos

Statistical Bulletin — 2016 (First Half) 261



Caixa Geral de Depdsitos Group

NI°B
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Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 1,502,664 2,879,645 1,903,431 (1,376,981) -47.8%
2. Deposits at other credit institutions 440,187 773,163 815,300 (332,976) -43.1%
3. Financial assets held for trading 6,009,010 2,549,155 2,031,459 3,459,855 135.7%
4.  Other financial assets at fair value through profit or loss.. 725,186 816,722 815,436 (91,536) -11.2%
5.  Available-for-sale financial assets 13,164,602 15,620,442 16,225,819 (2,455,840) -15.7%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 13,548,655 15,981,141 16,579,237 (2,432,486) -
5.2, IMPAIFMENES ..ottt ere e (384,053) (360,699) (353,418) (23,354) -
6. Loans and advances to credit institutions 3,201,785 4,011,515 3,370,929 (809,730) -20.2%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 3,208,910 4,022,909 3,382,426 (813,999) -
6.2, IMPAIFMENES ...oviviiiiiiii e (7,125) (11,394) (11,497) 4,269 -
7. Loans and advances to customers 64,931,089 65,759,033 66,204,645 (827,944) -1.3%
7.1, GrOSS @MOUNT ...ttt sttt e s 70,320,935 70,956,739 71,420,605 (635,804) -
7.2, IMPAIFMENES c.eeviiiiiiiiii e (5,389,846) (5,197,706) (5,215,960) (192,140) -
8. Held-to-maturity investments 237,850 - - 237,850 -
8.1. GrOSS AMOUNT ..eeeeiiiiiieeecciiiee e e ee st e e e e eee e e e e saae e e e e sensaeeeeennnenan 237,850 - - 237,850 -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: 855,591 1,081,166 1,312,289 (225,575) -20.9%
10.  Hedging derivatives 16,040 46,468 45,368 (30,428) -65.5%
11. Non-current assets held for sale 749,489 830,402 837,960 (80,913) -9.7%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 1,117,643 1,241,911 1,223,315 (124,268) -
11.2. IMPAITMENTS .ot (368,154) (411,509) (385,355) 43,355 -
12. Investment properties 1,183,950 1,125,044 1,198,922 58,906 5.2%
13.  Other tangible assets 572,585 619,370 668,570 (46,785) -7.6%
13.1. Gross amount ............. 1,637,689 1,673,410 1,712,726 (35,721) -
13.2. Impairments and depreciation ... (1,065,104) (1,054,040) (1,044,156) (11,064) -
14.  Intangible assets 134,014 135,031 149,799 (1,017) -0.8%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 846,659 830,877 833,766 15,782 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (712,645) (695,846) (683,967) (16,799) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 267,051 277,496 294,732 (10,445) -3.8%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 267,051 277,496 294,732 (10,445) -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets 40,722 37,126 50,970 3,596 9.7%
17. Deferred income tax assets 1,558,679 1,473,917 1,460,606 84,762 5.8%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 3,764,443 2,865,772 2,851,752 898,671 31.4%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 4,079,720 3,111,532 3,102,922 968,188 -
19.3. Impairments (315,277) (245,760) (251,170) (69,517) -
Total Assets 99,354,937 100,901,467 100,237,987 (1,546,530) -1.5%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 3,692,284 2,860,376 2,996,270 831,908 29.1%
2.  Financial liabilities held for trading - - - - -
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. 2,261,906 1,738,597 1,794,001 523,309 30.1%
4.  Deposits from other credit institutions 2,076,319 2,572,694 3,022,860 (496,375) -19.3%
5. Deposits from customers 72,441,813 73,426,264 70,242,370 (984,451) -1.3%
6.  Debt securities issued 6,116,872 6,700,080 8,169,564 (583,208) -8.7%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 3,611 10,812 14,869 (7,201) -66.6%
9.  Non-current liabilities held for sale - - 2,634 - -
10.  Provision 895,592 992,464 859,195 (96,872) -9.8%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 47,016 15,864 45,329 31,152 196.4%
13. Deferred income tax liabilities 131,877 253,224 339,065 (121,347) -47.9%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 2,399,524 2,428,925 2,425,994 (29,401) -1.2%
16.  Other liabilities 3,543,103 3,718,457 3,934,773 (175,354) -4.7%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 3,543,103 3,718,457 3,934,773 (175,354) -
Total Liabilities 93,609,917 94,717,757 93,846,924 (1,107,840) -1.2%
Equity
17.  Share capital 5,900,000 5,900,000 5,900,000 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21. Revaluation reserves 111,264 258,816 200,867 (147,552) -57.0%
22.  Other reserves and retained earnings (913,316) (690,702) (756,773) (222,614) -32.2%
23.  Net income for the year (205,243) (171,453) 47,061 (33,790) -19.7%
24. Prepaid dividends - - - - -
25.  Minority interests 852,315 887,049 999,908 (34,734) -3.9%
Total Equity 5,745,020 6,183,710 6,391,063 (438,690) -7.1%
Total Liabilities + Equity 99,354,937 100,901,467 100,237,987 (1,546,530) -1.5%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 1,378,132 2,958,069 1,519,979 (141,847) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 809,435 1,844,421 981,115 (171,680) -
3. Net interest income 568,697 1,113,648 538,864 29,833 5.5%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 29,640 74,267 43,188 (13,548) -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 291,489 641,952 311,869 (20,380) -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (61,341) (130,456) (64,165) 2,824 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 12,161 46,732 32,436 (20,275) -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 69,461 204,159 131,671 (62,210) -
9. Net gains from foreign exchange differences 47,293 42,772 27,863 19,430 -
10.  Net gains from sale of other assets (176,333) 56,348 110,019 (286,352) -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reiNSUranCe........ccoeeerveeieereeeneeceeeenene - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (26,407) (7,410) 22,069 (48,476) -
15. Operating income 754,660 2,042,012 1,153,814 (399,154) -34.6%
16.  PerSONNEl COSTS..cuiiiiiiinriirieieieesteeeesre et eseee e sre e aeeaesaaeseeens 374,528 820,041 377,023 (2,495) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 216,700 466,374 223,536 (6,836) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens 48,041 105,896 51,984 (3,943) -
19.  Provisions Net Of FEVEISalS .......cceceieieereeiieiieie et et seeesaeere s e sseesaeseeens (17,425) 37,211 20,368 (37,793) -
20. Credit impairment net of reversals ..........ccccevverienieneniniicnicneens 302,522 557,259 235,762 66,760 -
21.  Impairment on other financial assets net of reversals ...........ccccccvveervennnnee. - - - - -
22. Impairment on other assets net of reversals 43,324 121,987 65,568 (22,244) -
23.  Negative consolidation differences............... . . - (1,610) - - -
24.  Net gains from associates and joint ventures (equity method)..........c..e.... 19,920 47,099 33,910 (13,990) -
25. Net income before tax and minority interests........................ (193,110) (21,267) 213,483 (406,593) -190.5%
26, TAXES..ieeteueeetenireettiee st st h et bbb bt h e ea et bttt a et et e bbb (12,537) 60,210 119,605 (132,142) -
26.1. Current.. 105,281 152,814 106,867 (1,586) -
26.2. Deferred (117,818) (92,604) 12,738 (130,556) -
27. Net income after tax and before minority interests . (180,573) (81,477) 93,878 (274,451) -292.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29, MINOFILY INEEIESES ..ottt 24,670 89,976 46,817 (22,147) -
30. Net ¢ lidated income for the period (205,243) (171,453) 47,061 (252,304) -536.1%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity hOIdErs ........cccoveieirieirieeee e (205,243) (171,453) 47,061 (252,304) -536.1%

Attributable to minority interest .... 24,670 89,976 46,817 (22,147) -47.3%
Available-for-sale financial assets

Gains/ (losses) arising during the Period ..........c.cceveveererinieeenenienieesesesre e (182,044) (99,889) (191,707) 9,663 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... (38,850) (138,841) (97,416) 58,566 -

LI D LU U PO RU PR PPRRTPRON 45,838 60,038 115,615 (69,777) -
Other MOVEMENTS ....c..eiiiiiieiiete ettt (64,990) (46,547) 9,557 (74,547) -
Other comprehensive income for the period (240,046) (225,239) (163,951) (76,095) -46.4%
Total comprehensive income for the period (420,619) (306,716) (70,073) (350,546) -500.3%
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Balances as at December 31st 2015 5,900,000 258,816 (690,702) (171,453) 887,049 6,183,710
Other movements recognised directly
INEQUILY v
Changes in fair value, net of taxes ..... - (147,552) (25,560) - (1,944) (175,056)
Pension fund — transitional
ArranNgemMents .......eeeeeeeeueeenneeenieenes - - 7,181 - - 7,181
Exchange rate differences ................. - - (29,838) - (38,523) (68,361)
Other movements ......cccceceeeeenueennennns - - (1,018) - (2,792) (3,810)
Net income for the period.........ccccecueneee. - - - (205,243) 24,670 (180,573)
Total gains and losses recognised in
the period - (147,552) (49,235) (205,243) (18,589) (420,619)
Capital increase ... - - - - - -
Issue of other capital instruments . - - - - - -
Transfer to reserves and retained
AIMINGS.ceuveeneeeneeneeeteeteseeseeeeeseee e eee s - - (171,453) 171,453 - -
Dividends on ordinary shares .................. - - - - - -
Changes in treasury stock........ccceeveeuennne - - - - - -
Minority interests.......c.ccoveeveeeeneereenens - - - - (2,212) (2,212)
Other movements ........cceeveeveeceereeeneenee. - - (1,926) - (13,933) (15,859)
Balances as at June 30th 2016 5,900,000 111,264 (913,316) (205,243) 852,315 5,745,020
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Caixa Geral de Depdsitos Group
30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 1,407,774 3,631,669 1,571,758 (163,984) -
Interest and similar expenses paid... (702,686) (1,818,036) (961,076) 258,390 -
Fees and commissions received .... 301,885 - 327,497 (25,612) -
Fees and commissions paid (61,345) - (65,017) 3,672 -
RECOVETY Of [0@NS ...viviiiiiiieiiitisieetesietest ettt be s eene s 10,131 21,786 11,919 (1,788) -
Contributions to pension fund ............. (49,605) (1,126,606) (39,493) (10,112) -
Cash payments to employees and suppliers (564,545) (105,783) (585,445) 20,900 -
Other FESUILS ...ccuviiiiiieiietcecte e 17,862 113,423 71,013 (53,151) -
Sub-total 359,471 716,453 331,156 28,315 -
Changes in operating assets and liabilities
Financial assets and liabilities at fair value through profit or loss.........cccccveuenee (2,969,788) (601,722) 44,975 (3,014,763) -
Loans and advances to credit iNStItUtIONS .......c..ccevierierieeieeeeee e eens 811,428 - (1,242,207) 2,053,635 -
Deposits from credit institutions and central banks 337,706 (560,408) 28,315 309,391 -
Loans and advances to credit institutions and customers 543,076 (1,113,100) 618,787 (75,711) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees (929,614) 2,505,364 (729,241) (200,373) -
Hedging derivatives - - - - -
Other operating assets and liabilities .. (1,307,829) 920,638 828,907 (2,136,736) -
Net cash from operating activities before income tax (3,155,549) 1,867,225 (119,308) (3,036,241) -2,544.9%
TNCOME X oo eese e e e e eeeeeseseseseseseseseseseseesseeeseeesesesesesesesseseseseeseeees (101,925) (103,484) (78,333) (23,592) -
Net cash from operating activities (3,257,474) 1,763,741 (197,641) (3,059,833) -1,548.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .........evvvveirieerinierieenerese e (10,014) (226,753) (21,868) 11,854 -
Divestment of subsidiaries and associates .... 1,400 - - 1,400 -
Dividends received.. e 29,640 74,267 43,188 (13,548) -
Acquisition of available-for-sale financial assets (4,636,948) 154,208 (11,411,550) 6,774,602 -
Sale of available-for-sale financial assets ..........cccocuveeviiiivieiiiecieece e 7,094,111 - 10,603,652 (3,509,541) -
Held-to-maturity investments.............. - - - - -
Acquisition of tangible and intangible assets (43,366) (93,667) (75,675) 32,309 -
Sale of tangible and iNtangible asSets .........covvereieiinieereicees e 3,645 - 13,214 (9,569) -
Net cash from investing activities 2,438,469 (91,945) (849,039) 3,287,508 387.2%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt - - - - -
Issue of debt securities .... . 12,209 (453,102) 1,153,177 (1,140,968) -
Reimbursement of bonds and other debt securities (539,855) - (167,872) (371,983) -
Issue of subordinated abilities...........ecvririreriirieriresereee e (21,449) - (2,387) (19,062) -
Reimbursement of subordinated liabilities - - (448) 448 -
Interest on debt securities ............. (137,389) (227,697) (104,922) (32,467) -
Interest on subordinated liabilities (64,405) (120,857) (65,163) 758 -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities (750,889) (801,656) 812,385 (1,563,274) -192.4%
Net changes in cash and cash equival (1,569,894) 870,140 (234,295) (1,335,599) -570.1%
Cash and cash equivalents at the beginning of the period 3,652,808 2,996,326 2,996,326 656,482 -
Effect of exchange rate changes on cash and cash equivalents (140,063) (213,658) (43,299) (96,764) -
Net changes in cash and cash equi (1,569,894) 870,140 (234,295) (1,335,599) -570.1%
Cash and cash equivalents at the end of the period 1,942,851 3,652,808 2,718,732 (775,881) -28.5%
% Cash flow statement format adapted by the financial institution.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Banco de Investimento Group

Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 618 6,149 707 (5,531) -89.9%
2. Deposits at other credit institutions 1,803 3,398 2,429 (1,595) -46.9%
3. Financial assets held for trading 723,833 643,645 677,365 80,188 12.5%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes 30 5,044 4,999 (5,014) -99.4%
5.  Available-for-sale financial assets 566,490 592,204 637,718 (25,714) -4.3%
5.1, GrOSS @MOUNT ...ttt sttt s 566,490 592,204 637,718 (25,714) -
5.2, IMPAITMENTS ..eeiiiiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 16,626 70,249 26,620 (53,623) -76.3%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiiiii it 16,626 70,249 26,620 (53,623) -
6.2, IMPAITMENTS ..eeiiiieiiiee et - - - - -
7. Loans and advances to customers 330,322 358,433 374,151 (28,111) -7.8%
7.1. Gross amount .. 361,006 388,374 410,617 (27,368) -
7.2. Impairments ... (30,684) (29,941) (36,466) (743) -
8.  Held-to-maturity investments - - - - -
8.1. Gross amount - - - - -
8.2. Impairments - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT ....cuviiiiiiiiiiiiic et - - - - -
11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 9,777 10,064 10,375 (287) -2.9%
13,1, GrOSS AMOUNT ..vvveeieiriireeeeeriirteeeeseireeeeestrreeeeseenrreeesessneeeessasneneeesannnns 21,345 21,307 22,685 38 -
13.2. Impairments and depreciation .........c.ccevevevrerineererennereeenennes (11,568) (11,243) (12,310) (325) -
14. Intangible assets 6,190 5,422 4,934 768 14.2%
14.1. GrOSS @MOUNT ...eiiiieienteete sttt se ettt besne e n e ne e 12,204 11,018 10,383 1,186 -
14.2. Impairments and depreciation .........c.ccecevevverieeeerenereeieeennes (6,014) (5,596) (5,449) (418) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 5,510 2,735 6,462 2,775 101.5%
15.1. Gross amount ... 5,510 2,735 6,462 2,775 -
15.2. Impairments . . . - - - - -
16.  Current income tax assets 244 256 983 (12) -4.7%
17. Deferred income tax assets 32,397 33,821 39,142 (1,424) -4.2%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 57,430 67,245 72,743 (9,815) -14.6%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.cocceviniinins - - - - -
19.2. Other assets 99,367 116,138 127,870 (16,771) -
19.3. Impairments .. (41,937) (48,893) (55,127) 6,956 -
Total Assets 1,751,270 1,798,665 1,858,628 (47,395) -2.6%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 195,340 224,835 305,554 (29,495) -13.1%
2.  Financial liabilities held for trading 823,993 684,079 706,463 139,914 20.5%
3.  Other liabilities at fair value through profit or 10ss .......ccccueeeereruesrnensenennnn: - - - - -
4.  Deposits from other credit institutions 57,068 192,090 312,632 (135,022) -70.3%
5.  Deposits from customers 284,983 293,061 141,061 (8,078) -2.8%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......cc.ceceeerersensenseran, - - - - -
8.  Hedging derivatives - 170 368 (170) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 10,362 10,041 10,082 321 3.2%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 772 430 4,326 342 79.5%
13. Deferred income tax liabilities 3,051 3,484 2,444 (433) -12.4%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 50,133 69,077 60,860 (18,944) -27.4%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other Iabilities ........c.covreeuieiiteiricicce e 50,133 69,077 60,860 (18,944) -
Total Liabilities 1,425,702 1,477,267 1,543,790 (51,565) -3.5%
Equity
17.  Share capital 81,250 81,250 81,250 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (22,723) (24,396) (24,595) 1,673 6.9%
22.  Other reserves and retained earnings 264,412 257,487 257,487 6,925 2.7%
23.  Net income for the year 2,629 7,057 696 (4,428) -62.7%
24.  Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 325,568 321,398 314,838 4,170 1.3%
Total Liabilities + Equity 1,751,270 1,798,665 1,858,628 (47,395) -2.6%
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3w 3LDec  30dun
€Th d €Th d €Th d €Th d %
1. Interest and Similar iNCOME .......cceevuieiieieiecie et 80,863 177,304 88,425 (7,562) -
2. Interest and similar @XPense.........ccceveeveereeeieeneeieeeeneene 70,436 149,686 74,939 (4,503) -
3. Net interest income 10,427 27,618 13,486 (3,059) -22.7%
4. Income from equity instruments 350 - - 350 -
5. Fee and COMMISSION INCOME.......cccueiuieireiieireeieeeereereseeeseeeseeesesreesseeraeseeens 18,205 42,074 19,333 (1,128) -
6.  Fee and COMMISSION EXPENSES....cceverreriereerenreriesreeeennens (714) (1,078) (476) (238) -
7.  Net gains from assets and liabilities at fair value through profit or loss........ 7,072 (27,953) (9,371) 16,443 -
8.  Net gains from available-for-sale financial assets ........c.cccoceeveevenienencienenne (3,024) 6,777 7,247 (10,271) -
9.  Net gains from foreign exchange differences ..........cccccecverienieninrcniicnicnenne 1 75 18 (17) -
10.  Net gains from sale of other assets........cccceveviinieiiiniccicnicnenns - - - - -
11. Premiums net of reinsurance.........cocceveeeveneerenecenenenne - - - - -
12.  Claim costs net of reinSUranCe.......coceveveeveereeereneneeennens - - - - -
13.  Changes in technical provisions net of reinsurance .........cccceeevveeeeererivcnnenns - - - - -
14.  Other operating iNCOMe and EXPENSE.......cccevverrereeeereneriereesennens (380) 2,067 943 (1,323) -
15. Operating income 31,937 49,580 31,180 757 2.4%
16. PersONNEl COSES....cciuiiiiiiiiiieceee ettt 7,263 14,515 7,363 (100) -
17.  General administrative @XPEeNSES........coeververieveereserieeeenenne 3,997 8,742 4,004 (7) -
18.  Depreciation and amortization ..........ccecevevvereeeieneneneneenees 743 1,564 761 (18) -
19.  Provisions Net Of reVErsals .........ccceriererieniere ettt 321 (2,726) (2,685) 3,006 -
20.  Credit impairment net of reversals............ (3) 1,864 2,259 (2,262) -
21. Impairment on other financial assets net of reversals .........ccccocccvienienirnee. 14,339 14,163 17,291 (2,952) -
22.  Impairment on other assets net of reversals ........cccoceeeveieninenenecienisienens (7) 56 (3) (4) -
23.  Negative consolidation differences.........cccceveeveniienevcenenneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method)...........cc....... 144 (2,288) (1,879) 2,023 -
25, Net income before tax and minority interests........................ 5,428 9,114 311 5,117 1.645.3%
26 LI DO PO PTP PPN 2,799 2,057 (385) 3,184 -
26.1. CUMTENT. ettt 1,505 2,128 4,645 (3,140) -
26.2. DEFRITEU. ..o eeeeeeneeenen 1,294 (72) (5,030) 6,324 -
27. Net income after tax and before minority interests ................ 2,629 7,057 696 1,933 277.7%
28. Of which: Net income after tax of discontinued operations ................ - - (44) 44 -
29. Minority interests..... - - - - -
30. Net consolidated income for the period 2,629 7,057 696 1,933 277.7%
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Caixa Banco de Investimento Group

Balances as at December 31st 2015

Other movements recognised directly
INEQUILY coeeeeeeeeee s

Changes in fair value, net of taxes.....

Other movements ...

Net income for the period
Total gains and losses recognised in
the period

Capital INCrease ........coevveeeeerericreeneenee.

Issue of other capital instruments ...........
Transfer to reserves and retained
CAMMINEGS ettt

Dividends on ordinary shares ..................
Changes in treasury stock........ccccceeeeuennne

Minority interests...

Other movements ..

81,250

(13,507)

(1,391)

(1,391)

246,598

2,932

7,057

ASSOCIACAO
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- 321,398

- (1,391)

- 2,629

5 1,238

- 2,932

Balances as at June 30th 2016

(14,898)

256,587

2,629

- 325,568
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Novo Banco Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 2,116,615 775,608 1,714,181 1,341,007 172.9%
2. Deposits at other credit institutions 295,717 340,209 399,124 (44,492) -13.1%
3. Financial assets held for trading 774,900 775,039 763,764 (139) 0.0%
4.  Other financial assets at fair value through profit or loss.. 1,317,560 1,526,193 1,714,823 (208,633) -13.7%
5.  Available-for-sale financial assets 10,809,376 11,810,712 9,316,557 (1,001,336) -8.5%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 11,700,646 12,727,726 10,149,069 (1,027,080) -
5.2, IMPAIFMENES ..ottt ere e (891,270) (917,014) (832,512) 25,744 -
6. Loans and advances to credit institutions 682,346 1,690,628 1,170,842 (1,008,282) -59.6%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 1,150,063 2,110,845 1,513,077 (960,782) -
6.2, IMPAIFMENES ...oviviiiiiiii e (467,717) (420,217) (342,235) (47,500) -
7. Loans and advances to customers 28,940,788 31,583,759 33,702,253 (2,642,971) -8.4%
7.1, GrOSS @MOUNT ...ttt sttt e s 34,613,884 37,416,406 39,070,292 (2,802,522) -
7.2, IMPAIFMENES c..eviiiiiiiii e (5,673,096) (5,832,647) (5,368,039) 159,551 -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 259,129 318,596 341,959 (59,467) (23.363)
11. Non-current assets held for sale® 4,279,333 3,222,806 7,009,741 1,056,527 32.8%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 5,445,848 4,416,225 7,884,093 1,029,623 -
11.2. IMPAITMENTS .ot (1,166,515) (1,193,419) (874,352) 26,904 -
12. Investment properties 113,489 54,625 54,997 58,864 107.8%
13.  Other tangible assets 227,264 312,437 400,119 (85,173) -27.3%
13.1. Gross amount ............. 989,777 1,098,237 1,234,764 (108,460) -
13.2. Impairments and depreciation ... (762,513) (785,800) (834,645) 23,287 -
14.  Intangible assets 202,563 221,168 245,242 (18,605) -8.4%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 1,026,050 1,032,154 1,059,561 (6,104) -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (823,487) (810,986) (814,319) (12,501) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 393,767 405,486 403,099 (11,719) -2.9%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 393,767 405,486 405,363 (11,719) -
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas - - (2,264) - -
16. Current income tax assets 43,404 38,848 11,761 4,556 11.7%
17. Deferred income tax assets 2,476,605 2,535,423 2,588,135 (58,818) -2.3%
18.  Technical provisions for reinsurance ceded 6,733 7,696 7,781 (963) -12.5%
19.  Other assets 2,351,396 1,910,126 2,010,117 441,270 23.1%
19.1. Debtors for direct insurance and reinsurance ceded .. 1,092 3,019 19,100 (1,927) -
19.2. Other assets 2,590,146 2,129,560 2,206,513 460,586 -
19.3. Impairments (239,842) (222,453) (215,496) (17,389) -
Total Assets 55,290,985 57,529,359 61,854,495 (2,238,374) -3.9%
% |ncludes assets from discontinued operations.
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Novo Banco Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 7,510,137 7,632,794 5,928,209 (122,657) -1.6%
2.  Financial liabilities held for trading 770,491 743,860 804,438 26,631 3.6%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4. Deposits from other credit institutions 4,718,102 4,157,132 3,285,686 560,970 13.5%
5. Deposits from customers 25,395,830 27,582,142 29,846,742 (2,186,312) -7.9%
6.  Debt securities issued 3,455,361 4,224,658 7,348,833 (769,297) -18.2%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 107,128 77,846 83,307 29,282 37.6%
9.  Non-current liabilities held for sale® 876,854 255,602 2,753,084 621,252 243.1%
10.  Provision 308,652 465,114 186,960 (156,462) -33.6%
11.  Technical provision 1,370,797 1,344,216 1,403,537 26,581 2.0%
12.  Current income tax liabilities 41,215 38,643 40,182 2,572 6.7%
13. Deferred income tax liabilities 16,607 12,336 46,652 4,271 34.6%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 47,185 56,260 55,331 (9,075) -16.1%
16.  Other liabilities 5,108,388 4,991,113 5,061,292 117,275 2.3%
16.1. Creditors for direct insurance and reinsurance 13,728 17,301 12,445 (3,573) -
16.2. Other liabilities®.... 5,094,660 4,973,812 5,048,847 120,848 -
Total Liabilities 49,726,747 51,581,716 56,844,253 (1,854,969) -3.6%
Equity
17.  Share capital 4,900,000 4,900,000 4,900,000 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (255,583) (249,748) 45,399 (5,835) -2.3%
22.  Other reserves and retained earnings 1,238,435 2,221,368 208,827 (982,933) -44.2%
23.  Net income for the year (362,620) (980,558) (251,937) 617,938 63.0%
24. Prepaid dividends - - - - -
25.  Minority interests 44,006 56,581 107,953 (12,575) -22.2%
Total Equity 5,564,238 5,947,643 5,010,242 (383,405) -6.4%
Total Liabilities + Equity 55,290,985 57,529,359 61,854,495 (2,238,374) -3.9%
® Includes liabilities from discontinued operations.
% Includes investment contracts.
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€Th d € Thc d €Th d € Thc d %
1. Interest and SiMIlar INCOME .......cccuiiiiiiiiciieceeee e 621,556 1,443,156 784,572 (163,016) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 359,512 992,504 569,854 (210,342) -
3. Net interest income 262,044 450,652 214,718 47,326 22.0%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 31,766 11,531 6,485 25,281 -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 189,068 471,499 251,065 (61,997) -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (55,662) (133,454) (67,057) 11,395 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (28,385) (84,161) (107,479) 79,094 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 76,130 230,761 167,250 (91,120) -
9.  Net gains from foreign exchange differences (8,727) 30,092 25,706 (34,433) -
10.  Net gains from sale of other assets (841) (12,308) 13,448 (14,289) -
11. Premiums net of reinsurance e 22,086 38,326 18,655 3,431 -
12.  Claim costs net of reinSuUranCe........cocceeeeeueeeeereereeieneeieees . (95,812) (237,016) (145,527) 49,715 -
13. Changes in technical provisions net of reinsurance 65,608 166,092 113,932 (48,324) -
14.  Other operating income and expense (50,382) (100,675) (93,494) 43,112 -
15. Operating income 406,893 831,339 397,702 9,191 2.3%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 156,980 397,564 204,401 (47,421) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 118,216 285,384 149,017 (30,801) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens . 28,980 71,713 43,540 (14,560) -
19.  Provisions net of reversals.... . e 59,262 (54,512) (77,009) 136,271 -
20. Credit impairment net of reversals ..........ccccevverienienenniniienecneens 282,362 739,323 252,340 30,022 -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 125,468 313,049 98,304 27,164 -
22. Impairment on other assets net of reversals 109,607 60,072 (2,066) 111,673 -
23.  Negative consolidation differences............... . . - 222 - - -
24.  Net gains from associates and joint ventures (equity method)..........c.ce.... 2,706 16,648 5,971 (3,265) -
25. Net income before tax and minority interests........................ (471,276) (964,384) (264,854) (206,422) -77.9%
26, TAXES...oveereeeeeeeesese s et eeeeen (100,652) 30,928 (28,029) (72,623) -
26.1. Current.. 6,323 58,582 35,124 (28,801) -
26.2. Deferred (106,975) (27,654) (63,153) (43,822) -
27. Net income after tax and before minority interests . (370,624) (995,312) (236,825) (133,799) -56.5%
28. Of which: Net income after tax of discontinued operations . - - (4,743) 4,743 -
29, MINOFILY INTEIESTS ..eouvieeiereieieeieeeteete ettt et (8,004) (14,754) 10,369 (18,373) -
30. Net c lidated income for the period (362,620) (980,558) (251,937) (110,683) -43.9%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity hOIdErs ........cccoveieirieirieeee e (362,620) (980,558) (251,937) (110,683) -43.9%
Attributable to minority interest .... (8,004) (14,754) 10,369 (18,373) -177.2%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.coveevereieirenieieieeeeee s 44,305 295,700 (126,593) 170,898 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 683 (458,301) (68,174) 68,857 -
TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (7,178) 32,013 45,512 (52,690) -
Re-measurement of defined benefit plans ........cccoceveeiiieninieneeeee, (43,635) (48,904) - (43,635) -
Other MOVEMENTS ....ecverieiieieiieierieetese ettt be s 912 (127,452) 24,763 (23,851) -
Other comprehensive income for the period (4,913) (306,944) (124,492) 119,579 96.1%
Total comprehensive income for the period (375,537) (1,302,256) (366,060) (9,477) -2.6%
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Novo Banco Group
Balances as at December 31st 2015 4,900,000 64,066 1,907,554 (980,558) 56,581 5,947,643
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES tooiveeeee et - 37,810 - - - 37,810

Re-measurement of defined

benefit plans, net of tax................ - - (43,646) - - (43,646)

Other comprehensive income

appropriated of associated

COMPANIES ovvevieereieireesieererieenes - - (204) - - (204)

Exchange rate differences............. - - 1,127 - - 1,127
Net income for the period .................. - - - (362,620) (8,004) (370,624)
Total gains and losses recognised
in the period - 37,810 (42,723) (362,620) (8,004) (375,537)
Capital increase - - - - - -
Transfer to reserves.. - - (980,558) 980,558 - -
Dividends on ordinary shares. - - - - - -
Changes in treasury stock ..........cc..c.... - - - - - -
Minority iNterests .......ooevvevereeerennenns - - (7,118) - (4,571) (11,689)
Other movements.........cccceeeeveeecueeennns - - 3,821 - - 3,821
Balances as at June 30th 2016 4,900,000 101,876 880,976 (362,620) 44,006 5,564,238
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€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 652,423 1,524,438 827,199 (174,776) -
Interest and similar expenses paid... (555,511) (1,226,873) (819,930) 264,419 -
Fees and commissions received .... 189,229 471,675 251,091 (61,862) -
Fees and commissions paid (58,046) (139,498) (70,468) 12,422 -
INSUrance €arned PreMIUMS ....ciirererieieerieereriee ettt be s e e e sbesaens (72,203) (185,581) (139,173) 66,970 -
RECOVErY OF I0ANS ..c.eiiiiiiieieeee e 20,413 18,080 8,586 11,827 -
Contributions to Pension fUNd ..........ccoeeiieiiriereee e - (96,381) - - -
Cash payments to employees and SUPPLIEIS.......evreririrerieieieeneriesieeeeeenees (130,352) (637,882) (226,880) 96,528 -
Sub-total 45,953 (272,022) (169,575) 215,528 -
Changes in operating assets and liabilities
Deposits at central DaNKS ..........cceecueriiriereeee e (1,340,338) (856,889) (2,627,821) 1,287,483 -
Financial assets at fair value through profit or loss ......c..cceceeereieriicnienenennenne 397,841 524,610 524,662 (126,821) -

Acquisition of available-for-sale financial assets (10,803,729) (47,976,830) (29,395,615) 18,591,886 -
Sale of available-for-sale financial assets ............... 11,747,465 45,714,174 29,529,363 (17,781,898) -
Issue of insurance investment CONtracts ........coceeeeeueeriereeneeeeneeieens (84,173) (262,593) (233,867) 149,694 -

Loans and advances to credit institutions 397,553 (82,755) 56,000 341,553 -
Deposits from credit iNStEULIONS.........coieriiiiiiiiiniccc e 1,279,819 1,542,301 708,238 571,581 -
Loans and advances to customers.... 1,075,157 2,532,879 786,695 288,462 -
Deposits fromM CUSTOMENS .....oc.iiuieieeie ettt st eees (1,680,100) (189,902) 1,911,830 (3,591,930) -
Hedging derivatives (33,191) 20,983 33,453 (66,644) -
Other operating assets and liabilities .. (664,717) 58,733 (656,180) (8,537) -
Net cash from operating activities before income tax 337,540 752,689 467,183 (129,643) -27.7%
INCOME tAX PAIT...eieniieeieeiie i (45,018) (27,314) (11,498) (33,520) -
Net cash from operating activities 292,522 725,375 455,685 (163,163) -35.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIateS.........evveveirieerinierinere e - (7,592) (1,296) 1,296 -
Divestment of subsidiaries and associates .... (78,317) 332,496 - (78,317) -
Dividends received............... 37,626 15,241 9,701 27,925 -
Held-to-maturity INVESTMENTS.....cccuiriirieiieicee e - - - - -
Acquisition of tangible and intangible assets .........cccocevveririereieieneneneeene (3,850) (22,987) (10,939) 7,089 -
Sale of tangible and intangible assets .........ccccccevieviereeieniee e 2,870 2,563 414 2,456 -
Net cash from investing activities (41,671) 319,721 (2,120) (39,551) -1.865.6%
Cash flows from financing activities
Capital INCrEASE...cc.viriieiiiiieiciecte s - - -
Issue of bonds and other debt SECUFItIES........ccvevverieiiieiieieeeceeee s - 4,593 88,510 (88,510) -
Reimbursement of bonds and other debt securities (320,950) (3,135,470) (1,739,102) 1,418,152 -
Issue / reimbursement of subordinated debt - (3,605) (3,606) 3,606 -
Issue of other capital iINStruMeNts..........cocevveeiriienicncnienicene - - - - -
Treasury stock.......c...c.... - - - - -
Capital increases in SUDSIAIAIES .......ceveeieriieiire e - - - - -
Interest paid on other capital instruments..........cceccevieveeneeeeceeienene - - - - -
Dividends paid on ordinary shares ..........c.cceveevveeeeeeesenennieniennee. - - - - -
Dividends paid on preferred shares ..........ccoceeevcerieniinineeienin e - - - - -
Net cash from financing activities (320,950) (3,134,482) (1,654,198) 1,333,248 80.6%
Net changes in cash and cash equival (70,099) (2,089,386) (1,200,633) 1,130,534 94.2%
Cash and cash equivalents at the beginning of the period 521,707 2,969,044 2,969,044 (2,447,337) -
Effect of exchange rate changes on cash and cash equivalents.. (1,435) (41,469) 9,286 (10,721) -
Effect of changes in the consolidation perimeter - (15,668) - - -
Net changes in cash and cash equival (70,099) (2,089,386) (1,200,633) 1,130,534 94.2%
Cash and cash equivalents at the end of the period 450,173 822,521 1,777,697 (1,327,524) -74.7%

% Cash flow statement format adapted by the financial institution.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 152,318 354,214 273,556 (201,896) -57.0%
2. Deposits at other credit institutions 68,527 67,593 109,746 934 1.4%
3. Financial assets held for trading 32,931 35,305 32,846 (2,374) -6.7%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes 79,997 68,204 82,351 11,793 17.3%
5.  Available-for-sale financial assets 4,845,700 5,346,312 5,127,101 (500,612) -9.4%
5.1, GrOSS @MOUNT ....eutiriiiiiiieiieie ittt s 4,852,091 5,352,961 5,133,825 (500,870) -
5.2, IMPAITMENTS .eeeieiiiiieeeeee ettt st seee e e neenaesaeeseeens (6,391) (6,649) (6,724) 258 -
6. Loans and advances to credit institutions 63,530 95,128 31,562 (31,598) -33.2%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiiiii it 63,530 95,128 31,562 (31,598) -
6.2, IMPAITMENTS ..eeiiiieiiiee et - - - - -
7. Loans and advances to customers 7,672,165 7,555,017 7,318,880 117,148 1.6%
7.1. Gross amount .. 8,530,134 8,373,275 8,210,149 156,859 -
7.2. Impairments ... (857,969) (818,258) (891,269) (39,711) -
8. Held-to-maturity investments 1,643,166 - - 1,643,166 -
8.1. Gross amount 1,643,166 - - 1,643,166 -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - - - - -
11. Non-current assets held for sale 641,668 668,752 773,024 (27,084) -4.0%
11,1, GroSS @aMOUNTE .vcuiiuiiiiiiiitite st 749,182 812,779 869,506 (63,597) -
11.2. IMPAIFMENTS (oo (107,514) (144,027) (96,482) 36,513 -
12.  Investment properties 72,350 82,583 - (10,233) -12.4%
13.  Other tangible assets 252,108 255,279 265,183 (3,171) -1.2%
13.1. GroSS @aMOUNT ...cuiiuiiiiiiiiiitc et 546,184 543,169 549,083 3,015 -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (294,076) (287,890) (283,900) (6,186) -
14. Intangible assets 61,126 61,212 61,067 (86) -0.1%
14.1. GrOSS @MOUNT ...eiiiieienteete sttt se ettt besne e n e ne e 251,414 245,729 240,547 5,685 -
14.2. Impairments and depreciation .........c.ccecevevverieeeerenereeieeennes (190,288) (184,517) (179,480) (5,771) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 3,318 5,116 5,106 (1,798) -35.1%
15.1. Gross amount ... 3,318 5,116 5,106 (1,798) -
15.2. Impairments .. . . . . - - - - -
16.  Current income tax assets 25,253 24,969 1,467 284 1.1%
17. Deferred income tax assets 167,043 170,524 171,817 (3,481) -2.0%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 243,494 145,551 140,548 97,943 67.3%
19.1. Debtors for direct insurance and reinsurance ceded .........cc.coveevveeenens 3,885 5,150 3,966 (1,265) -
19.2. Other assets 264,612 163,928 157,799 100,684 -
19.3. Impairments (25,003) (23,527) (21,217) (1,476) -
Total Assets 16,024,694 14,935,759 14,394,254 1,088,935 7.3%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 1,010,200 385,810 385,515 624,390 161.8%
2.  Financial liabilities held for trading 341 4 3 337 8,425.0%
3.  Other liabilities at fair value through profit or loss ........cccecvecerernserccercennn. - - - - -
4.  Deposits from other credit institutions 255,193 240,007 160,215 15,186 6.3%
5.  Deposits from customers 11,095,337 10,910,086 10,550,149 185,251 1.7%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......cc.ceceeerersensenseran, - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 10,774 11,326 7,031 (552) -4.9%
11.  Technical provision 1,666,785 1,611,507 1,573,905 55,278 3.4%
12.  Current income tax liabilities 1,939 7,873 2,081 (5,934) -75.4%
13.  Deferred income tax liabilities 11,584 8,265 16,810 3,319 40.2%
14.  Equity instrument 1,542 1,634 1,690 (92) -5.6%
15.  Other subordinated liabilities 122,777 120,409 140,564 2,368 2.0%
16.  Other liabilities 654,027 434,034 474,460 219,993 50.7%
16.1. Creditors for direct insurance and reinSUranCe.........ccocveeeveercvveenveennns 3,313 14,029 1,408 (10,716) -
16.2. Other Iabilities ........c.covreeuieiiteiricicce e 650,714 420,005 473,052 230,709 -
Total Liabilities 14,830,499 13,730,955 13,312,423 1,099,544 8.0%
Equity
17.  Share capital 1,028,162 997,213 989,996 30,949 3.1%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21. Revaluation reserves 22,299 26,023 (39,168) (3,724) -14.3%
22.  Other reserves and retained earnings 139,684 125,751 103,948 13,933 11.1%
23.  Net income for the year 2,421 54,112 25,583 (51,691) -95.5%
24.  Prepaid dividends - - - - -
25.  Minority interests 1,629 1,705 1,472 (76) -4.5%
Total Equity 1,194,195 1,204,804 1,081,831 (10,609) -0.9%
Total Liabilities + Equity 16,024,694 14,935,759 14,394,254 1,088,935 7.3%
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€Th d €Th d €Th d €Th d %
1. Interest and SimMilar INCOME ......ccocuiiiriiiiiieciecce e 234,030 486,032 247,346 (13,316) -
2. Interest and similar @XPense.........ccceveeveereeeieeneeieeeeneene 67,256 176,385 99,760 (32,504) -
3. Net interest income 166,774 309,647 147,586 19,188 13.0%
4. Income from equity iNStruments ..........ccceeeeeveeeeenerceeneeeeneen 875 2,005 1,474 (599) -
5. Fee and commission income J T O PP OP P TPPPUPIN 58,847 116,346 57,405 1,442 -
6.  Fee and COMMISSION EXPENSES....ccererreriereerenrerienreeeennens (17,993) (18,066) (17,480) (513) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 7,647 (15,466) (596) 8,243 -
8. Net gains from available-for-sale financial assets .... 29,113 104,938 87,870 (58,757) -
9.  Net gains from foreign exchange differences 652 2,737 1,836 (1,184) -
10.  Net gains from sale of other assets........c.ccovevevrerireeieneiieieeennens (1,191) (6,669) (1,312) 121 -
11. Premiums net of reinsurance..........cccceeeeeeeeieeecrieecieeennns 165,005 405,451 348,209 (183,204) -
12. Claim costs net of reinsurance.... e 125,411 (246,564) 180,948 (55,537) -
13.  Changes in technical provisions net of reinsSurance .........coceceeceveeerenennenne (32,978) (139,226) (188,758) 155,780 -
14.  Other operating iNCOMe and EXPENSE.......cccevverrereeeereneriereesennens (262,742) 79 (237,883) (24,859) -
15. Operating income 239,420 515,212 379,299 (139,879) -36.9%
16. PersONNEl COSES....iciuiiiiiiiiiie ettt et e 96,587 193,296 95,227 1,360 -
17. General administrative expenses... 53,282 108,147 50,872 2,410 -
18.  Depreciation and amortization... . . 13,375 27,473 13,549 (174) -
19. Provisions Net of reVersals .........cceeoiieeeiie e et 32,916 5,843 94,885 (61,969) -
20. Credit impairment net of reversals............ 19,294 75,883 86,758 (67,464) -
21.  Impairment on other financial assets net of reversals (491) (555) (1,971) 1,480 -
22. Impairment on other assets net of reversals .........cccooceeverieiinicnenncnienes 6,790 31,771 4,436 2,354 -
23.  Negative consolidation differences.........cccceveeveniienevcenenneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method) 452 (227) (58) 510 -
25. Net income before tax and minority interests.... 18,118 73,127 35,485 (17,367) -48.9%
26 TAXES ettt e . 15,631 18,755 9,830 5,801 -
26.1. CUITENT..ocuiiiiiteicinieet ettt 13,459 27,355 26,105 (12,646) -
26.2. DEFEITed....ceceieieieiriei et 2,172 (8,600) (16,275) 18,447 -
27. Net income after tax and before minority interests ................ 2,487 54,372 25,655 (23,168) -90.3%
28. Of which: Net income after tax of discontinued operations ................ - - - - -
29.  Minority interests.... 66 260 72 (6) -
30. Net consolidated income for the period 2,421 54,112 25,583 (23,162) -90.5%
ST
T 30w un20t6-am2015
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity NOIJErS ......couiiieieece e 2,421 54,112 25,583 (23,162) -90.5%
Attributable to MiNOrity INTEreSt .......coveveiiieireeerce e 66 260 72 (6) -8.3%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........ccccvevvevivenveneeenieenene (14,037) (37,482) (118,040) 104,003 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 15,287 (44,669) (25,682) 40,969 -
TAXES .ttt ettt etttk h bt h e h b h e bR bbbt b bttt bt nnas (4,475) 23,170 9,715 (14,190) -
Other movements.... . . . (500) (5,831) (731) 231 -
Other comprehensive income for the period (3,725) (64,812) (134,738) 131,013 97.2%
Total comprehensive income for the period (1,238) (10,440) (109,083) 107,845 98.9%
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Balances as at December 31st 2015 997,213 26,023 125,751 54,112 1,705 1,204,804
Other movements recognised directly
in equity
Changes in fair value, net of taxes...... - (3,724) - - - (3,724)
Exchange rate differences. - - - - - -
Net income for the period - - - 2,421 - 2,421
Total gains and losses recognised in
the period - (3,724) - 2,421 - (12,303)
Capital iINCrease......cccvvvverererveneeieeniennas 27,913 - (27,913) - - -
Transfer to reServes.......cocovveveeeeereenenn, - - 54,112 (54,112) - -
Dividends on ordinary shares................... - - - - - -
Changes in treasury stock ........c.ccccueeeeene - - - - - -
Minority iNterests .......ccvevverevererenennen, - - - - (76) (76)
Other movements.........ccceeeveveveveeneenennnn, 3,036 - (12,266) - - (9,230)
Balances as at June 30th 2016 1,028,162 22,299 139,684 2,421 1,629 1,194,195
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€Th d €Th d €Th d %

€Th d
Cash flows from operating activities
Interest and similar income received ..........ccceecuieevieeeiieciee e 234,030 486,032 247,346 (13,316) -
Interest and similar expenses paid et enean . (67,256) (176,385) (99,760) 32,504 -
Fees and COMMISSIONS FECEIVEA ......cccvuiiriiieeiieiiiieesieesieeereeesre e s reeebaeesbaenaaee s 58,847 116,347 57,405 1,442 -
Fees and commissions paid (17,993) (18,066) (17,480) (513) -
Recovery of loans 11,832 24,566 11,145 687 -
Contributions to PensioNn fUN ........ccccveirirrireeee e (579) (706) 551 (1,130) -
Cash payments to employees and SUPPlIErs........c.eeeevieriniciiieicninneeeeces (149,291) (300,737) (146,651) (2,640) -
Sub-total 69,590 131,051 52,556 17,034 -
Changes in operating assets and liabilities
Deposits at central banks .........cocevevvereieineeienieiienene (1,010) 385,810 (385,515) 384,505 -
Financial assets and liabilities at fair value through profit or loss (1,773) (9,880) (6,697) 4,924 -
Loans and advances to credit institutions ............ccccveeiieeeiieeecee e 31,598 (91,934) (28,368) 59,966 -
Deposits from credit iNStEULIONS.........ooieriirieieeeee e 639,576 (490,565) (570,653) 1,210,229 -
Loans and advances to customers. . (136,442) (369,539) (144,210) 7,768 -
Deposits from CUSTOMETS .....cc.viiuiiiiriiiriieiteictcet ettt 185,252 373,477 13,540 171,712 -
Hedging deriVatiVes. ........covieriieieeieeeeeeee et - - - - -
Other operating assets and liabilities ..........ccoceeeeereriereenereees 185,772 (295,869) 513,326 (327,554) -
Net cash from operating activities before income tax 972,563 (367,449) (556,021) 1,528,584 274.9%
Income tax paid... (19,523) (88,548) - (19,523) -
Net cash from operating activities 953,040 (455,997) (556,021) 1,509,061 271.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates..........cceecvereevierieerienienieieens - - - - -
Divestment of subsidiaries and assoCiates ..........cccccveeeieeriiierieenieesiee e 1,798 48 58 1,740 -
Dividends received.........ovevveeveeierieeeeseeeieeeeieenns . 874 2,004 1,473 (599) -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial assets ...........ccccceeeiiieeiieecieeecie e, 491,288 402,446 503,377 (12,089) -
Held-to-maturity INVESTMENTS ..cveveeieieiieireeeseteese e (1,643,166) - - (1,643,166) -
Acquisition of tangible and intangible assets (10,200) (14,558) (10,066) (134) -
Sale of tangible and intangible assets .............. - - - - -
Net cash from investing activities (1,159,406) 389,940 494,842 (1,654,248) -334.3%
Cash flows from financing activities -
Capital INCrEASE ...ccueeeeeeeeeieeeeteee ettt 3,036 8,329 8,242 (5,206) -
Issue of bonds and other debt securities.............. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities..........cccceeevveveeieiecieceeiens 2,368 (22,125) (1,970) 4,338 -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities 5,404 (13,796) 6,272 (868) -13.8%
Net changes in cash and cash equival (200,962) (79,853) (54,907) (146,055) -266.0%
Cash and cash equivalents at the beginning of the period ..........cccccovvieiieienene 421,807 501,660 501,660 (79,853) -
Effect of exchange rate changes on cash and cash equivalents..........c.ccocceeuenne - - - - -
Net changes in cash and cash equival (200,962) (79,853) (54,907) (146,055) -266.0%
Cash and cash equivalents at the end of the period 220,845 421,807 446,753 (225,908) -50.6%
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BBVA (Portugal) Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 115,803 741,871 46,068 (626,068) -84.4%
2. Deposits at other credit institutions 296,130 274,289 19,980 21,841 8.0%
3. Financial assets held for trading 63,584 59,643 63,833 3,941 6.6%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 35,178 34,998 35,133 180 0.5%
5.1, GrOSS @MOUNT ceeeeiiiiiieeieiiiieeeeesitee e e ssitr e e e e e sitraeeeesesbeeeessntneeeessansneneeenans 35,178 34,998 35,133 180 -
5.2, IMPAITMENTES ..eeiieiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 62,695 62,910 74,666 (215) -0.3%
6.1. GrOSS @MOUNT c..evvevieieeieierieeteeteseeeseesseeseeseesesseesseeseeseessesssesseeseensenseen 62,695 62,910 74,666 (215) -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 3,317,793 3,393,508 4,669,086 (75,715) -2.2%
7.1, GrOSS @MOUNT ...ttt sttt e s 3,317,793 3,393,508 4,669,086 (75,715) -
7.2, IMPaITMENTS .oeiiiiiiiiiiiiii e - - - - -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - 369 1,118 (369) -100.0%
11.  Non-current assets held for sale 374 364 364 10 2.7%
11.1. GrOSS @MOUNT ...c.eviiiiiiiiieie ettt 374 364 364 10 -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 14,150 16,745 18,827 (2,595) -15.5%
13.1. Gross amount ............. 75,129 79,226 87,282 (4,097) -
13.2. Impairments and depreciation ... (60,979) (62,481) (68,455) 1,502 -
14. Intangible assets 13,866 16,933 18,689 (3,067) -18.1%
0 B € 0 T3 4T 1¥ | SRS 33,228 33,051 31,564 177 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (19,362) (16,118) (12,875) (3,244) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16.  Current income tax assets 302 213 389 89 41.8%
17. Deferred income tax assets 93,844 97,495 101,572 (3,651) -3.7%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 77,000 67,748 63,496 9,252 13.7%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 95,869 84,352 82,262 11,517 -
19.3. Impairments (18,869) (16,604) (18,766) (2,265) -
Total Assets 4,090,719 4,767,086 5,113,221 (676,367) -14.2%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 100,000 100,140 100,081 (140) -0.1%
2.  Financial liabilities held for trading 59,719 56,558 74,500 3,161 5.6%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 1,431,507 1,717,039 2,401,621 (285,532) -16.6%
5. Deposits from customers 2,191,511 2,576,229 2,240,477 (384,718) -14.9%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 9,253 9,083 9,077 170 1.9%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 17,030 19,033 19,623 (2,003) -10.5%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 311 401 435 (90) -22.4%
13.  Deferred income tax liabilities 425 279 256 146 52.3%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 49,722 52,551 44,953 (2,829) -5.4%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 49,722 52,551 44,953 (2,829) -
Total Liabilities 3,859,478 4,531,313 4,891,023 (671,835) -14.8%
Equity
17.  Share capital 530,000 530,000 530,000 - 0.0%
18.  Share premiums 7,008 7,008 7,008 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (65,648) (66,837) (61,123) 1,189 1.8%
22.  Other reserves and retained earnings (235,143) (237,471) (237,899) 2,328 1.0%
23.  Net income for the year (4,976) 3,073 (15,788) (8,049) -261.9%
24. Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 231,241 235,773 222,198 (4,532) -1.9%
Total Liabilities + Equity 4,090,719 4,767,086 5,113,221 (676,367) -14.2%
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1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 35,805 97,755 48,938 (13,133) -
2. Interest and SIMilar EXPENSE.......everieieirieerieiertee sttt 15,222 54,342 25,899 (10,677) -
3. Net interest income 20,583 43,413 23,039 (2,456) -10.7%
4. Income from equity iNStruments .........cccceceeeeieeienerieeneeeeneen 247 486 486 (239) -
5. Fee and commission iNCOME........ccceeeuieecieeeciee e 17,492 33,448 16,826 666 -
6. Fee and COMMISSION EXPENSES.....cererrereeeerirrenrerienrerieennenees . (3,241) (5,549) (2,829) (412) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (3,325) 10,940 (603) (2,722) -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 438 1,745 2,048 (1,610) -
9.  Net gains from foreign exchange differences 656 1,337 754 (98) -
10.  Net gains from sale of other assets (430) (181) (6) (424) -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (4,120) 6,875 (2,578) (1,542) -
15. Operating income 28,300 92,514 37,137 (8,837) -23.8%
16.  PerSONNEl COSTS..cuiiiiiiinriirieieieesteeeesre et eseee e sre e aeeaesaaeseeens 13,495 48,172 17,488 (3,993) -
17. General administrative EXPeNnSes.........ceevevueeeereereeeneneenieenes 13,850 31,032 14,399 (549) -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 3,969 8,415 4,370 (401) -
19.  Provisions Net Of rEVErSals .......c.ecereieirinenineeeese e (1,273) (213) 333 (1,606) -
20.  Credit impairment net of reversals ........ccccvevereieenesenieenenen (3,343) (2,068) 16,597 (19,940) -
21.  Impairment on other financial assets net of reversals ...........ccccccvveervennnnee. - - 340 (340) -
22.  Impairment on other assets net of reversals 794 352 1,533 (739) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c..c.c.. - - - - -
25, Net income before tax and minority interests.......................... 808 6,824 (17,923) 18,731 104.5%
26. LI D LTS PP UPTOUPRPPRON 5,784 3,751 (2,135) 7,919 -

26.1. Current.. 2,133 4,030 2,208 (75) -

26.2. Deferred 3,651 (279) (4,343) 7,994 -
27. Net income after tax and before minority interests . (4,976) 3,073 (15,788) 10,812 68.5%
28. Of which: Net income after tax of discontinued operations . - - - - -
29.  MiInOrity interests ..........cceeviiiiiiiiiiiiiiiiccc - - - - -
30. Net c lidated income for the period (4,976) 3,073 (15,788) 10,812 68.5%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period (4,976) 3,073 (15,788) 10,812 68.5%
Available-for-sale financial assets

Gains/ (losses) arising during the period.. et anean 579 (2,837) - 579 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -

TAXES ettt e e e s b e st a e s bt 147 724 868 (721) -
Other MOVEMENTS ....ecverieiieiieiieierieete sttt s - (5,652) (2,974) 2,974 -
Other comprehensive income for the period 726 (7,765) (2,106) 2,832 134.5%
Total comprehensive income for the period (4,250) (4,692) (17,894) 13,644 76.2%
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Balances as at December 31st 2015

Other movements recognised directly

in equity
Changes in fair value, net of taxes.....
Pension fund — transitional
ArraNgemMEeNtS . .....oovvveuereeueerinieenienene
Pension funds — actuarial
8AINS/I0SSES .evvererieiienirieeiereererieiesiens

Other movements ........ccccovveviiiennene

Net income for the period..........cccccueneee
Total gains and losses recognised in
the period

Capital increase...

Issue of other capital instruments.
Transfer to reserves ........cocoeeeveevecernne
Distribution of netincome ..........c.cccc....
Changes in treasury stock ..........c.cceeueenees
Minority interests ........cccceeeeerieeenieennees

Other movements.........coeeereeereneenenennes

530,000

7,008

(66,837)

1,189

(237,471)

(745)

3,073

(4,976)

(4,976)

ASSOCIACAO
PORTUGUESA
DE BANCOS

- 235,773

- (4,976)

- (4,976)

- 444

Balances as at June 30th 2016

7,008

(65,648)

(235,143)

(4,976)

= 231,241
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€ The d € The d € The d The

BBVA (Portugal) Group

Cash flows from operating activities
Interest and COMMISSIONS FECEIVED ........ccueeverieriieiieiiereere e see e eee e sre s eseens 53,294 133,004 74,545 (21,251) -
Interest and COMMISSIONS PAIA....cveeverienieieeie e (19,646) (54,378) (29,587) 9,941 -
Recovery of loans .

Contributions to pension fund

- (5,712) - - -
Cash payments to employees and suppliers (43,387) (75,838) (35,933) (7,454) -
Sub-total (9,739) (2,924) 9,025 (18,764) -
Changes in operating assets and liabilities
Deposits at central Danks ........c...coeeriieiiiiiiiniieceece e - - - - -
Financial assets and liabilities at fair value through profit or loss 2,599 (6,608) (161) 2,760 -
Loans and advances to credit institutions e 215 76,411 63,969 (63,754) -
Deposits from credit iNSHEULIONS ........eoierieieeie e (285,507) (327,176) 357,427 (642,934) -
Loans and advances tO CUSTOMEIS .......cuccveeeveeeerieerieeiereereeeaeseeesseesesssesseessesseens 82,927 1,243,027 (41,921) 124,848 -
DEepPOSits frOM CUSTOMETS ..ocveivirieiieiiriieiesicte sttt (383,576) (34,544) (372,299) (11,277) -
Hedging deriVatiVesS .........cccieievierieieeiee et - - - - -
Other operating assets and liabilities ..........ccccoveeeneeiinienieneenee (12,379) (11,337) (31,876) 19,497 -
Net cash from operating activities before income tax (605,460) 936,849 (15,836) (589,624) -3,723.3%
Income tax paid (2,311) (4,026) (2,345) 34 -
Net cash from operating activities (607,771) 932,823 (18,181) (589,590) -3,242.9%

Cash flows from investing activities
Acquisition of subsidiaries and associates..........cocevevereceeieninerieeeenes - - - - -

Divestment of subsidiaries and associates ..........c.cccevviiiiiiiniiiiie, - - - - -
Dividends received ........c.ovverererrerieeeienienieieeeens . 248 486 486 (238) -
Acquisition of available-for-sale financial assets
Sale of available-for-sale financial @ssets.........c.ccceveieiinenrcrccenenenene - - - - -

Held-to-maturity investments
Acquisition of tangible and intangible assets.
Sale of tangible and intangible assets.............

- (5,461) (311) 311 -
3,297 4,258 - 3,297 -

Net cash from investing activities 3,545 (717) 175 3,370 1,925.7%
Cash flows from financing activities
CaPital INCIEASE ..c.veeiieticiierit ettt - - - - -
Issue of bonds and other debt securities............

Reimbursement of bonds and other debt securities

Issue / reimbursement of subordinated liabilities ............ccoeeveveeveevieeeerecieeens - - - - -
Treasury stock..
Dividends paid..

Net cash from financing activities - - - - -

Net changes in cash and cash equivalents (604,226) 932,106 (18,006) (586,220) -3,255.7%
1,016,159 84,054 84,054 932,105 -

Cash and cash equivalents at the beginning of the period
Effect of exchange rate changes on cash and cash equivalents

Net changes in cash and cash equivalents (604,226) 932,106 (18,006) (586,220) -3,255.7%
Cash and cash equivalents at the end of the period 411,933 1,016,160 66,048 345,885 523.7%

& Cash flow statement format adapted by the financial institution.
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Banco Credibom Group

NI°B

ASSOCIACAO
PORTUGUESA

DE BANCOS

Assets € Thc d € Thc d €Th d €Th d
1.  Cash and deposits at central banks 10,001 n.d. n.d. n.d. n.d.
2. Deposits at other credit institutions 101,152 n.d. n.d. n.d. n.d.
3.  Financial assets held for trading - n.d. n.d. n.d. n.d.
4.  Other financial assets at fair value through profit or loss.. 1 n.d. n.d. n.d. n.d.
5.  Available-for-sale financial assets 136 n.d. n.d. n.d. n.d.
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiiiii it 136 n.d. n.d. n.d. n.d.
5.2, IMPAITMENTS .eeeiiieiieieeeeee ettt seeaesaeeseeens - n.d. n.d. n.d. n.d.
6. Loans and advances to credit institutions 62,990 n.d. n.d. n.d. n.d.
6.1, GrOSS AMOUNT ..eiiiiiiiiieeiie ettt e e e ettt e et e e sibeesteeeebeeesabeessbeesbeeessbeesbneennees 62,990 n.d. n.d. n.d. n.d.
6.2, IMPAITMENTS .ottt s - n.d. n.d. n.d. n.d.
7. Loans and advances to customers 1,115,323 n.d. n.d. n.d. n.d.
7.1. GrOSS @MOUNT ..coutiiiiiiecciee et ettt e e e et e e etae e e ae e eeaeeeeaaeennes 1,166,176 n.d. n.d. n.d. n.d.
7.2, IMPAITMENTES c.vitirteiererieiiete sttt sttt eeeaee e enes (50,853) n.d. n.d. n.d. n.d.
8.  Held-to-maturity investments - n.d. n.d. n.d. n.d.
8.1. GrOSS @MOUNT ...ttt sttt e - n.d. n.d. n.d. n.d.
8.2, IMPAIMMENTS ..eeiiieiieieeie ettt st see e aeeaeeseeens - n.d. n.d. n.d. n.d.
9.  Assets with repurchase agreement: - n.d. n.d. n.d. n.d.
10. Hedging derivatives - n.d. n.d. n.d. n.d.
11.  Non-current assets held for sale - n.d. n.d. n.d. n.d.
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes - n.d. n.d. n.d. n.d.
12,2, IMPAITMENTES .ottt ettt ettt sae st st e b snesenesaeens - n.d. n.d. n.d. n.d.
12.  Investment properties 696 n.d. n.d. n.d. n.d.
13.  Other tangible assets 3,307 n.d. n.d. n.d. n.d.
13.1. Gross amount.............. 10,060 n.d. n.d. n.d. n.d.
13.2. Impairments and depreciation ... (6,753) n.d. n.d. n.d. n.d.
14. Intangible assets 1,377 n.d. n.d. n.d. n.d.
14.1. GrOSS @MOUNT ...eiiiiieciieceieee et e et e et e e etaeeeteeeeaeeesbeeesaeeeseeeeaseeenseeeanneeas 6,803 n.d. n.d. n.d. n.d.
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (5,426) n.d. n.d. n.d. n.d.
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - n.d. n.d. n.d. n.d.
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it - n.d. n.d. n.d. n.d.
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas - n.d. n.d. n.d. n.d.
16.  Current income tax assets - n.d. n.d. n.d. n.d.
17. Deferred income tax assets 8,890 n.d. n.d. n.d. n.d.
18.  Technical provisions for reinsurance ceded - n.d. n.d. n.d. n.d.
19.  Other assets 7,153 n.d. n.d. n.d. n.d.
19.1. Debtors for direct insurance and reinsurance ceded - n.d. n.d. n.d. n.d.
19.2. Other assets 7,169 n.d. n.d. n.d. n.d.
19.3. Impairments (16) n.d. n.d. n.d. n.d.
Total Assets 1,311,026 n.d. n.d. n.d. n.d.
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Banco Credibom Group

Liabilities € Thc d € Thc d €Th d €Th d
1. Deposits from central banks - n.d. n.d. n.d. n.d.
2.  Financial liabilities held for trading - n.d. n.d. n.d. n.d.
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - n.d. n.d. n.d. n.d.
4.  Deposits from other credit institutions 1,079,327 n.d. n.d. n.d. n.d.
5.  Deposits from customers - n.d. n.d. n.d. n.d.
6.  Debt securities issued - n.d. n.d. n.d. n.d.
7.  Financial liabilities associated with transferred assets ..........ccceeuvrnrevrininran: - n.d. n.d. n.d. n.d.
8.  Hedging derivatives - n.d. n.d. n.d. n.d.
9.  Non-current liabilities held for sale - n.d. n.d. n.d. n.d.
10.  Provision 3,204 n.d. n.d. n.d. n.d.
11.  Technical provision: - n.d. n.d. n.d. n.d.
12.  Current income tax liabilities - n.d. n.d. n.d. n.d.
13.  Deferred income tax liabilities 986 n.d. n.d. n.d. n.d.
14.  Equity instrument: - n.d. n.d. n.d. n.d.
15.  Other subordinated liabilities 52,167 n.d. n.d. n.d. n.d.
16.  Other liabilities 41,752 n.d. n.d. n.d. n.d.
16.1. Creditors for direct insurance and reinsurance - n.d. n.d. n.d. n.d.
16.2. Other liabilities ........ccccceeverveirieeeiiecieecieees 41,752 n.d. n.d. n.d. n.d.
Total Liabilities 1,177,436 n.d. n.d. n.d. n.d.
Equity
17.  Share capital 94,000 n.d. n.d. n.d. n.d.
18.  Share premiums - n.d. n.d. n.d. n.d.
19.  Other equity instruments - n.d. n.d. n.d. n.d.
20. Treasury stock - n.d. n.d. n.d. n.d.
21.  Revaluation reserves - n.d. n.d. n.d. n.d.
22.  Other reserves and retained earnings 20,552 n.d. n.d. n.d. n.d.
23.  Net income for the year 19,038 n.d. n.d. n.d. n.d.
24. Prepaid dividends - n.d. n.d. n.d. n.d.
25.  Minority interests - n.d. n.d. n.d. n.d.
Total Equity 133,590 n.d. n.d. n.d. n.d.
Total Liabilities + Equity 1,311,026 n.d. n.d. n.d. n.d.
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d € Thc d €Th d € Thc d

1. Interest and similar income 51,934 n.d. n.d. n.d. n.d.
2. Interest and similar expense.... 15,916 n.d. n.d. n.d. n.d.
3. Net interest income, 36,018 n.d. n.d. n.d. n.d.
4. Income from equity iNStrUMENTS .....cc.eevuevierieeeieeeee e - n.d. n.d. n.d. n.d.
5. Fee and commission iINCOME.......c.cceeuieeiueeeeiieeeiieereeeenes 5,411 n.d. n.d. n.d. n.d.
6.  Fee and COMMISSION EXPENSES.......ccerervirreruerreireneieeeenienne (288) n.d. n.d. n.d. n.d.
7. Net gains from assets and liabilities at fair value through profit or loss..... - n.d. n.d. n.d. n.d.
8.  Net gains from available-for-sale financial assets.........ccceccevveveerrnceenennes 659 n.d. n.d. n.d. n.d.
9.  Net gains from foreign exchange differences - n.d. n.d. n.d. n.d.
10.  Net gains from sale of other assets. - n.d. n.d. n.d. n.d.
11.  Premiums net of reinsSurance........ccocevvvviiiininincninnninens - n.d. n.d. n.d. n.d.
12.  Claim costs net of reinSurance.........coceveeveereeereeeeeennens - n.d. n.d. n.d. n.d.
13.  Changes in technical provisions net of reinsurance . - n.d. n.d. n.d. n.d.
14.  Other operating income and expense 3,825 n.d. n.d. n.d. n.d.
15. Operating income 45,625 n.d. n.d. n.d. n.d.
16. PErSONNEI COSTS...iiuiiiiiiiiiiiiiiie ettt e sre e e eeaaeesaaee s 9,081 n.d. n.d. n.d. n.d.
17. General administrative EXpenses..........cceecueveereeeneeeeeneeneeneeens 6,844 n.d. n.d. n.d. n.d.
18.  Depreciation and amortization .........cccceeeeeeiereeneeneneesieenns 768 n.d. n.d. n.d. n.d.
19. Provisions net of reversals..........cvovieeiieiiiieneicieecre e 3,094 n.d. n.d. n.d. n.d.
20.  Credit impairment net of reversals.........cccceeeveeneeienieiicnecneene - n.d. n.d. n.d. n.d.
21.  Impairment on other financial assets net of reversals.........c.ccceceeeerienncene - n.d. n.d. n.d. n.d.
22.  Impairment on other assets net of reversals - n.d. n.d. n.d. n.d.
23.  Negative consolidation differences.............. RUTN - n.d. n.d. n.d. n.d.
24.  Net gains from associates and joint ventures (equity method)................. - n.d. n.d. n.d. n.d.
25. Net income before tax and minority interests...................... 25,838 n.d. n.d. n.d. n.d.
26, TAXES weieerieeeiieeeie e et e e et e e et e et e e eaa e e eate e eraaeeaaaaan 6,800 n.d. n.d. n.d. n.d.
26.1. CUMTENT cueveveieieieiteerieete sttt sae e eseene (9,778) n.d. n.d. n.d. n.d.

26.2. Deferred 16,578 n.d. n.d. n.d. n.d.

27. Net income after tax and before minority interests ............. 19,038 n.d. n.d. n.d. n.d.
28. Of which: Net income after tax of discontinued operations .. - n.d. n.d. n.d. n.d.
29.  Minority iNterests.......cceceeveereeeeenieeiereeeeeneen - n.d. n.d. n.d. n.d.
30. Net consolidated income for the period 19,038 n.d. n.d. n.d. n.d.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Credibom Group

Balances as at December 31st 2015
Other movements recognised
directly in equity

Changes in fair value, net of

Total gains and losses recognised in
the period

Exchange rate differences...............
Other movements.......ccccoeeveveeenenns

Net income for the period ........ccoeuene

Capital decrease.........ceceveeveeneeeeennene,
Issue of other capital instruments.........
Transfer to reserves ........covevevereveninnes
Dividends on ordinary shares................
Prepaid dividends ........cccoeeeeviierceneenns
Changes in treasury stock ........ccccceu.e..e.
Minority interests ........ccceeeeeriiiinnennnn,

Other movements.........cccceeeeneevennnene.

124,000

(30,000)

328

11,909

5,748

31,159

19,038

19,038

(2,895)
(15,309)

(12,955)

- 167,396

19,038

- 19,038
- (30,000)
- (15,309)

(7,535)

Balances as at June 30th 2016

20,552

19,038

- 133,590
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Santander Consumer Po

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 11,357 15,072 28 (3,715) -24.6%
2.  Deposits at other credit institutions 16,786 23,832 52,045 (7,046) -29.6%
3. Financial assets held for trading - - 1,054 - -
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets - - - - -
5.1, GroSSs @aMOUNT ....cueiiiiiiiiiiiict e - - - - -
5.2, IMPAITMENTES ..eeiieiiiiiee ettt - - - - -
6. Loans and advances to credit institutions - - - - -
6.1. GroSS @aMOUNT ....cueiiiiiiiiiiiic e - - - - -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 1,274,385 1,215,489 821,603 58,896 4.8%
7.1, GrOSS @MOUNT ...ttt sttt e s 1,274,385 1,215,489 821,603 58,896 -
7.2, IMPaITMENTS .oeiiiiiiiiiiiiii e - - - - -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..eiiiiiiiiiee et s - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 403 402 532 1 0.2%
11.1. GrOSS @MOUNT ...c.eviiiiiiiiieie ettt 403 402 532 1 -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 6,944 7,058 7,039 (114) -1.6%
13.1. Gross amount .............. 12,393 12,344 12,166 49 -
13.2. Impairments and depreciation ... (5,449) (5,286) (5,127) (163) -
14. Intangible assets 2,021 1,563 2,501 458 29.3%
14.1. GrOSS @MOUNT ...eiiiiieciieceieee et e et e et e e etaeeeteeeeaeeesbeeesaeeeseeeeaseeenseeeanneeas 2,021 10,262 10,836 (8,241) -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen - (8,699) (8,335) 8,699 -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 2,288 2,188 - 100 4.6%
15.1. GrOSS @MOUNT ..vviieieiriiiieeeerirteee e sttt e e e e stre e e e e seebereeesensseeeessnsnereeesanannee 2,288 2,188 - 100 -
15.2. IMPAITMENTS .t - - - - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 10,761 10,669 7,415 92 0.9%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 41,535 4,511 5,138 37,024 820.7%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 41,535 4,511 5,138 37,024 -
19.3. Impairments - - - - -
Total Assets 1,366,480 1,280,784 897,355 85,696 6.7%
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Santander Consumer Po

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 405,000 405,009 90,001 (9) 0.0%
2.  Financial liabilities held for trading - - - - -
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 708,164 632,705 586,285 75,459 11.9%
5.  Deposits from customers 5,397 3,624 1,859 1,773 48.9%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 125 249 1,424 (124) -49.8%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 2,869 - 2,618 2,869 -
11.  Technical provision: - - - - -
12.  Current income tax liabilities 5,184 14,210 4,287 (9,026) -63.5%
13. Deferred income tax liabilities 1,473 82 7,158 1,391 1696.3%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - 15,052 - -
16.  Other liabilities 87,721 72,161 45,741 15,560 21.6%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 87,721 72,161 45,741 15,560 -
Total Liabilities 1,215,933 1,128,040 754,425 87,893 7.8%
Equity
17.  Share capital 66,593 66,593 66,593 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves - - - - -
22.  Other reserves and retained earnings 70,151 67,726 67,726 2,425 3.6%
23.  Net income for the year 13,803 18,425 8,611 (4,622) -25.1%
24. Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 150,547 152,744 142,930 (2,197) -1.4%
Total Liabilities + Equity 1,366,480 1,280,784 897,355 85,696 6.7%
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NI°B

ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Po
3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 27,949 54,939 26,715 1,234 -
2. Interest and SIMilar EXPENSE......evveieieireeerietereee sttt se et 4,265 12,219 7,883 (3,618) -
3. Net interest income 23,684 42,720 18,832 4,852 25.8%
4. Income from equity instruments ..........ccoeceevereevcenenceenenns 9,882 - - 9,882 -
5. Fee and commission iNCOME........ccceeeuieecieeeciee e - 18,876 8,193 (8,193) -
6. Fee and COMMISSION EXPENSES.....ceverrereererirrenreriesreeeeenenees . (2,914) (5,340) (2,372) (542) -
7. Net gains from assets and liabilities at fair value through profit or loss........ - (43) 2 (2) -
8.  Net gains from available-for-sale financial assets ........c.cccoceeveeveniencniienenne - - - - -
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets - - - - -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14. Other operating income and expense 3,442 4,243 997 2,445 -
15. Operating income 34,094 60,456 25,652 8,442 32.9%
16. PersONNEl COSES...uiiuiiiiiiiiiiiiciie ettt 4,855 9,391 3,911 944 -
17. General administrative eXpenses.........cccevvereereeeeenenieerenens 7,092 14,738 6,151 941 -
18.  Depreciation and amortization ..........ceceveeeveeereeeenenieneens 475 1,054 531 (56) -
19. Provisions Net of reVersals ........cccuviviiieiiiiiiicie et 392 3,096 - 392 -
20. Credit impairment net of reversals ..........c.cccoeevenieieniiineniennee. 383 3,470 170 213 -
21.  Impairment on other financial assets net of reversals ...........ccccccvveervennnnee. 28 - 25 3 -
22.  Impairment on other assets net of reversals (100) 12 1,534 (1,634) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.ccueu. - - - - -
25. Net income before tax and minority interests......................... 20,969 28,695 13,330 7,639 57.3%
26, TAXES..ieeteueeetenireettiee st st h et bbb bt h e ea et bttt a et et e bbb 7,166 10,270 4,719 2,447 -
26.1. Current.. 5,866 20,230 4,348 1,518 -
26.2. Deferred 1,300 (9,960) 371 929 -
27. Net income after tax and before minority interests . 13,803 18,425 8,611 5,192 60.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. IMINOFILY INTEIESTS c..eiiiiieiiieeeit ettt - - - - -
30. Net ¢ lidated income for the period 13,803 18,425 8,611 5,192 60.3%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity hOIdErS ......cocueviiiiiiiiiiiee e 13,803 18,425 8,611 5,192 60.3%

Attributable to MiNOrity INTEreSt ......ccceeieiieierie e - - - - -
Available-for-sale financial assets

Gains/ (losses) arising during the period.........cccveeverreeienenenieenene - - - - -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -

TAXES et - - - - -
Other MOVEMENTS ..ottt s - - - - -
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 13,803 18,425 8,611 5,192 60.3%
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Santander Consumer Portugal

Balances as at December 31st 2015

Other movements recognised directly
in equity

Changes in fair value, net of taxes.....
Exchange rate differences .......c.........

Net income for the period...........coceevene.
Total gains and losses recognised in
the period

Capital iNCrease .......oceveeveeeeeseeciereeeene

Issue of other capital instruments ..

Transfer to reserves....

Dividends on ordinary shares ..

Changes in treasury stock

Minority interests.......ccocevevieriieiniennnnes

Other movements ........ccceveveereerennennn.

66,593

67,726

18,425
(16,000)

18,425

13,803

13,803

(18,425)

- 152,744

- 13,803

o 13,803
- (16,000)

Balances as at June 30th 2016

70,151

13,803

- 150,547
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Santander Totta, SGPS, S.A.

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 968,666 3,134,032 655,091 (2,165,366) -69.1%
2. Deposits at other credit institutions 402,067 463,898 260,802 (61,831) -13.3%
3. Financial assets held for trading 1,677,898 1,750,569 2,151,345 (72,671) -4.2%
4.  Other financial assets at fair value through profit or loss.. 1,539,639 1,696,315 1,892,147 (156,676) -9.2%
5.  Available-for-sale financial assets 5,950,876 6,809,469 5,712,260 (858,593) -12.6%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 6,023,449 6,892,575 5,775,038 (869,126) -
5.2, IMPAIFMENES ..ottt ere e (72,573) (83,106) (62,778) 10,533 -
6. Loans and advances to credit institutions 1,830,798 1,535,436 1,109,545 295,362 19.2%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 1,830,798 1,535,436 1,109,545 295,362 -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 31,858,266 31,782,691 25,472,999 75,575 0.2%
7.1, GrOSS @MOUNT ...ttt sttt e s 34,018,847 34,128,173 26,673,640 (109,326) -
7.2, IMPAIFMENES c.eeviiiiiiiiii e (2,160,581) (2,345,482) (1,200,641) 184,901 -
8. Held-to-maturity investments 301,730 - - 301,730 -
8.1. GrOSS AMOUNT ..eeeeiiiiiieeecciiiee e e ee st e e e e eee e e e e saae e e e e sensaeeeeennnenan 301,730 - - 301,730 -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 126,281 130,292 129,393 (4,011) -3.1%
11. Non-current assets held for sale 176,936 190,604 211,451 (13,668) -7.2%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 298,356 311,881 335,508 (13,525) -
11.2. IMPAITMENTS .ot (121,420) (121,277) (124,057) (143) -
12. Investment properties 380,961 387,193 391,074 (6,232) -1.6%
13.  Other tangible assets 306,379 298,785 289,343 7,594 2.5%
13.1. Gross amount ............. 747,725 744,892 741,364 2,833 -
13.2. Impairments and depreciation ... (441,346) (446,107) (452,021) 4,761 -
14. Intangible assets 36,561 34,223 31,595 2,338 6.8%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 422,147 411,256 400,391 10,891 -
14.2. Impairments and depreciation ..........ccoceeveeveeneeneneeeneeeeneen (385,586) (377,033) (368,796) (8,553) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 81,593 85,043 217,504 (3,450) -4.1%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 83,093 86,543 219,004 (3,450) -
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas (1,500) (1,500) (1,500) - -
16. Current income tax assets 24,959 27,625 17,584 (2,666) -9.7%
17. Deferred income tax assets 404,156 436,320 451,768 (32,164) -7.4%
18.  Technical provisions for reinsurance ceded 28,339 28,447 33,383 (108) -0.4%
19.  Other assets 584,721 294,879 274,973 289,842 98.3%
19.1. Debtors for direct insurance and reinsurance ceded .. 5,899 5,368 6,792 531 -
19.2. Other assets 677,530 366,510 291,087 311,020 -
19.3. Impairments (98,708) (76,999) (22,906) (21,709) -
Total Assets 46,680,826 49,085,821 39,302,257 (2,404,995) -4.9%
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Santander Totta, SGPS, S.A.

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 2,450,427 4,952,679 3,779,581 (2,502,252) -50.5%
2.  Financial liabilities held for trading 1,656,585 1,674,824 1,843,523 (18,239) -1.1%
3.  Other liabilities at fair value through profit or 10ss ........cccecreinseniensersernen. 2,298,016 2,665,682 2,997,921 (367,666) -13.8%
4.  Deposits from other credit institutions 3,124,327 3,546,745 3,026,141 (422,418) -11.9%
5. Deposits from customers 27,448,100 26,017,806 20,552,360 1,430,294 5.5%
6.  Debt securities issued 4,570,143 4,981,998 2,652,777 (411,855) -8.3%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 183,854 170,133 150,004 13,721 8.1%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 264,508 337,223 87,870 (72,715) -21.6%
11.  Technical provision 304,307 289,820 290,250 14,487 5.0%
12.  Current income tax liabilities 35,317 38,032 13,439 (2,715) -7.1%
13. Deferred income tax liabilities 97,417 132,100 117,163 (34,683) -26.3%
14.  Equity instrument 69,314 69,608 100,472 (294) -0.4%
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 512,916 414,476 397,268 98,440 23.8%
16.1. Creditors for direct insurance and reinsurance 7,448 6,338 6,365 1,110 -
16.2. Other liabilities ... 505,468 408,138 390,903 97,330 -
Total Liabilities 43,015,231 45,291,126 36,008,769 (2,275,895) -5.0%
Equity
17.  Share capital 1,972,962 1,972,962 1,972,962 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments 600,000 300,000 - 300,000 100.0%
20. Treasury stock (1,922) (1,922) (1,758) - 0.0%
21.  Revaluation reserves (509,922) (362,224) (386,377) (147,698) -40.8%
22.  Other reserves and retained earnings 1,406,477 988,657 988,405 417,820 42.3%
23.  Net income for the year 196,248 574,675 103,556 (378,427) -65.9%
24. Prepaid dividends - - - - -
25.  Minority interests 1,752 322,547 616,700 (320,795) -99.5%
Total Equity 3,665,595 3,794,695 3,293,488 (129,100) -3.4%
Total Liabilities + Equity 46,680,826 49,085,821 39,302,257 (2,404,995) -4.9%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Santander Totta, SGPS, S.A.

€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 573,392 1,026,006 541,657 31,735 -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 204,444 467,576 258,223 (53,779) -
3. Net interest income 368,948 558,430 283,434 85,514 30.2%
4. Income from equity iNStruments .........ccccecveeeeeienerciereeeeneen 330 1,240 1,134 (804) -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 192,364 324,469 164,114 28,250 -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (33,865) (61,099) (30,439) (3,426) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (33,578) 83,814 (7,261) (26,317) -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 90,519 149,617 20,586 69,933 -
9.  Net gains from foreign exchange differences 4,403 6,124 4,608 (205) -
10. Net gains from sale of other assets 26,905 61,668 6,927 19,978 -
11. Premiums net of reiNSUraNCe.......c.uivviiiiiieiie et 17,652 26,419 13,764 3,888 -
12.  Claim costs net of reinsurance.......ccceceveereeneeeeneeeeneens (2,413) (2,537) (762) (1,651) -
13.  Changes in technical provisions net of reinsurance (9,782) (9,739) (7,143) (2,639) -
14.  Other operating income and expense (5,854) (14,425) 1,529 (7,383) -
15. Operating income 615,629 1,123,981 450,491 165,138 36.7%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 167,163 277,998 137,185 29,978 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 101,719 209,643 77,138 24,581 -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 18,376 41,312 23,502 (5,126) -
19.  Provisions net of reversals.... . e 944 99,419 12,758 (11,814) -
20. Credit impairment net of reversals ..........c.cccoeevenieieniiineniennee. 41,266 119,389 42,931 (1,665) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 2,189 10,419 458 1,731 -
22. Impairment on other assets net of reversals 8,948 12,828 9,522 (574) -
23. Negative consolidation differences............... . . - 327,159 - - -
24.  Net gains from associates and joint ventures (equity method)..........c.ce.... 3,068 15,886 9,251 (6,183) -
25. Net income before tax and minority interests........................ 278,092 696,018 156,248 121,844 78.0%
26 TAXES. ettt ettt ettt ettt h e bbbt b ettt b b sttt 81,742 121,004 52,597 29,145 -
26.1. Current.. 37,739 68,008 26,869 10,870 -
26.2. Deferred 44,003 52,996 25,728 18,275 -
27. Net income after tax and before minority interests . 196,350 575,014 103,651 92,699 89.4%
28. Of which: Net income after tax of discontinued operations . 3,833 4,510 - 3,833 -
29. IMINOFILY INTEIESTS c..eeiieieiiieeee ettt 102 339 95 7 -
30. Net ¢ lidated income for the period 196,248 574,675 103,556 92,692 89.5%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders 196,248 574,675 103,556 92,692 89.5%
Attributable to minority interest .... 102 339 95 7 7.4%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........cccveeverreeienenenieenene (63,304) (86,114) (116,012) 52,708 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (90,041) - - (90,041) -
TAXES ettt ettt etttk h et h b A b s bbb bbb bttt be e nnas 42,255 24,768 35,195 7,060 -
Other MOVEMENTS .....vieeiiiecie ettt eaeee s . (42,851) 10,608 25,435 (68,286) -
Other comprehensive income for the period (153,941) (50,738) (55,382) (98,559) -178.0%
Total comprehensive income for the period 42,409 524,276 48,269 (5,860) -12.1%
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Balances as at December 31st 2015 1,972,962 300,000 (1,922) (362,224) 988,657 574,675 322,547 3,794,695
Other movements recognised directly
in equity
Changes in fair value, net of taxes...... - - - (122,100) - - (6,440) (128,540)
Pension funds — actuarial
gains/losse - - - (23,478) - - - (23,478)
Exchange rate differences.......c..c....... - - - (1,923) - - - (1,923)
Net income for the period ..........cccueee.e.e. - - - - - 196,248 102 196,350
Total gains and losses recognised in
the period - - - (147,501) - 196,248 (6,338) 42,409
Capital increase - - - - - - - -
Issue of other capital instruments - 300,000 - - - - - 300,000
Transfer to reserves - - - 194 458,017 (457,859) - 352
Dividends on ordinary shares................... - - - - - (116,816) - (116,816)
Prepaid dividends .......c..cccevienieieninnenn, - - - - - - - -
Changes in treasury stock ........ccceeveeeenn - - - - - - - -
Minority interests ......c.ccceeceveeveeveeneennenn, - - - (391) (40,391) - (314,264) (355,046)
Other movements........ocoeeveverieeeerennnns - - - - 194 - (193) 1
Balances as at June 30th 2016 1,972,962 600,000 (1,922) (509,922) 1,406,477 196,248 1,752 3,665,595
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 3un 3wDec  30dum
€ Thc d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE .....ccvvuviieiieiiiiieiiie et 713,584 1,164,620 648,847 64,737 -
Interest and COMMISSIONS PAID.....ccueeuirierieriiee ettt (247,561) (488,339) (272,840) 25,279 -
Recovery of loans 1,317 2,765 1,461 (144) -
Contributions to PENSION FUNG .....c.eviririeriiieieereeeese s - (1,943) - - -
Cash payments to employees and SUPPLIEIS.....cveveveirirerenienieenesiesreneeeeeene (294,704) (502,348) (234,818) (59,886) -
Sub-total 172,636 174,755 142,650 29,986 -
Changes in operating assets and liabilities
Deposits at central DanKS .........cccceoeriieriiriiriiieee s - - - - -
Financial assets and liabilities at fair value through profit or loss (177,235) 62,689 93,638 (270,873) -
Loans and advances to credit institutions (318,167) (54,636) 86,034 (404,201) -
Deposits from credit iNStEULIONS.......c.oooieriereeeeieee e e (2,921,009) (1,820,088) (1,630,848) (1,290,161) -
Loans and advances t0 CUSTOMENS.......coueveieieirienierieesiesienseseeseeeseeseseesseseesesnens (59,868) (368,744) 3,968 (63,836) -
Deposits from customers 1,475,868 1,208,672 181,274 1,294,594 -
Hedging derivatives.............. . - - - - -
Other operating assets and liabilities ..........cceceeeeererieneeneneees 1,336 176,843 156,361 (155,025) -
Net cash from operating activities before income tax (1,826,439) (620,509) (966,923) (859,516) -88.9%
INCOME TAX PAIH.c.eeuverieiieiiitieterietet ettt sttt be s bt snene s (37,787) (74,088) (46,739) 8,952 -
Net cash from operating activities (1,864,226) (694,597) (1,013,662) (850,564) -83.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - 174,411 - - -
Divestment of subsidiaries and associates .... - - - - -
DivideNnds rECEIVEA .......eevveeeeeeeeeriecteete ettt b e s e aaeseeens 330 1,240 1,134 (804) -
Acquisition of available-for-sale financial assets (2,366,212) (851,241) (282,197) (2,084,015) -
Sale of available-for-sale financial assets 2,649,060 2,328,283 1,548,064 1,100,996 -
Held-to-maturity iNVESTMENTS......cceiiiiiiriiiceie e - - - - -
Acquisition of tangible and intangible assets ...........ccocevverirereieiineneneeeeeen (29,038) (49,053) (20,335) (8,703) -
Sale of tangible and intangible assets .........cccocereerieniieneeeeneeeeeen 1,553 4,514 609 944 -
Net cash from investing activities 255,693 1,608,154 1,247,275 (991,582) -79.5%
Cash flows from financing activities - -
Capital INCrEASE...cc.viriiiiieiieice ettt 300,000 300,000 - 300,000 -
Issue of bonds and other debt securities...........cocevevvvviviiininiiiiiiine - - - - -
Reimbursement of bonds and other debt securities (802,168) 73,633 (302,560) (499,608) -
Issue / reimbursement of subordinated liabilities.... - - - - -
Treasury stoCK.......ooeeveeeceeriienicnenienecienane - - - - -
DIVIAENAS PAIT .vovverveeeereeeeeeve e e s seessess e seesss s sess e (116,816) (86,853) (86,853) (29,963) -
Net cash from financing activities (618,984) 286,780 (389,413) (229,571) -59.0%
Net changes in cash and cash equi (2,227,517) 1,200,337 (155,800) (2,071,717) -1,329.7%
Cash and cash equivalents at the beginning of the period ..........cccccceveeerinienenns 3,597,930 1,071,693 1,071,693 2,526,237 -
Effect of exchange rate changes on cash and cash equivalents...........c.cccoeevuenees - 1,325,900 - - -
Net changes in cash and cash equival (2,227,517) 1,200,337 (155,800) (2,071,717) -1,329.7%
Cash and cash equivalents at the end of the period 1,370,413 3,597,930 915,893 454,520 49.6%
% Cash flow statement format adapted by the financial institution.
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 26,615 117,684 2,435 (91,069) -77.4%
2.  Deposits at other credit institutions 26,418 38,960 49,637 (12,542) -32.2%
3. Financial assets held for trading 1,404,786 1,346,489 1,124,145 58,297 4.3%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 584,138 468,311 448,075 115,827 24.7%
5.1, GrOSS AMOUNT c..vviiiiiieteienireeitte ettt bbbt 615,968 494,739 475,703 121,229 -
5.2, IMPAITMENES .ottt (31,830) (26,428) (27,628) (5,402) -
6. Loans and advances to credit institutions 738,546 258,795 134,977 479,751 185.4%
6.1. GrOSS AMOUNT c..vvieiiiiiteieinictr ettt bbb 753,942 274,192 150,363 479,750 -
6.2, IMPAITMENTES 1.vetiiteieierieieee ettt seene s (15,396) (15,397) (15,386) 1 -
7. Loans and advances to customers 1,040,128 1,041,341 1,307,960 (1,213) -0.1%
7.1, GrOSS AMOUNT c.evieieiiteteereet ettt ettt e 1,312,281 1,370,007 1,588,548 (57,726) -
7.2, IMPAITMENTES .ttt (272,153) (328,666) (280,588) 56,513 -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 21,249 15,236 23,191 6,013 39.5%
11. Non-current assets held for sale 3,600 3,600 3,600 - 0.0%
0 B € 0 T3 .4 To 1¥ | S USSP 3,600 3,600 3,600 - -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 12,590 12,164 13,825 426 3.5%
13.1. Gross amount .............. 16,615 16,291 39,444 324 -
13.2. Impairments and depreciation ... (4,025) (4,127) (25,619) 102 -
14. Intangible assets 74,198 80,280 81,889 (6,082) -7.6%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 75,211 81,003 101,291 (5,792) -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (1,013) (723) (19,402) (290) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 8,493 10,343 26,493 (1,850) -17.9%
15.1. GrOSS @MOUNT .ttt et 14,190 16,147 32,297 (1,957) -
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas (5,697) (5,804) (5,804) 107 -
16. Current income tax assets 13,446 10,029 7,036 3,417 34.1%
17. Deferred income tax assets 132,139 139,906 109,227 (7,767) -5.6%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 625,594 629,443 363,223 (3,849) -0.6%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 636,518 642,550 377,741 (6,032) -
19.3. Impairments (10,924) (13,107) (14,518) 2,183 -
Total Assets 4,711,940 4,172,581 3,695,713 539,359 12.9%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 60,000 61,139 61,124 (1,139) -1.9%
2.  Financial liabilities held for trading 868,874 502,350 456,347 366,524 73.0%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 1,682,655 1,632,522 1,265,710 50,133 3.1%
5. Deposits from customers 736,823 567,038 451,573 169,785 29.9%
6.  Debt securities issued 391,397 547,266 678,062 (155,869) -28.5%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 166,659 116,397 38,450 50,262 43.2%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 5,225 8,543 42,537 (3,318) -38.8%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 4,262 4,370 10,153 (108) -2.5%
13. Deferred income tax liabilities 3,847 194 78 3,653 1,883.0%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 215 215 27,117 - 0.0%
16.  Other liabilities 301,902 301,704 247,511 198 0.1%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 301,902 301,704 247,511 198 -
Total Liabilities 4,221,859 3,741,738 3,278,662 480,121 12.8%
Equity
17.  Share capital 426,269 426,269 326,269 - 0.0%
18.  Share premiums 8,796 8,796 8,796 - 0.0%
19. Other equity instruments 83,731 3,731 3,731 80,000 2,144.2%
20. Treasury stock - - - - -
21.  Revaluation reserves (5,772) (11,919) (13,501) 6,147 51.6%
22.  Other reserves and retained earnings (43,278) 187 47,777 (43,465) -23,243.3%
23.  Net income for the year (21,351) (35,402) 292 14,051 39.7%
24. Prepaid dividends - - - - -
25.  Minority interests 41,686 39,181 43,687 2,505 6.4%
Total Equity 490,081 430,843 417,051 59,238 13.7%
Total Liabilities + Equity 4,711,940 4,172,581 3,695,713 539,359 12.9%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 126,254 251,514 124,766 1,488 -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 103,360 207,070 100,177 3,183 -
3. Net interest income 22,894 44,444 24,589 (1,695) -6.9%
4. Income from equity iNnStruments ...........cceceevereeienieeneeneenen. - - - - -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 33,335 94,274 51,567 (18,232) -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (4,668) (11,803) (4,784) 116 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 1,111 77,887 75,248 (74,137) -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 1,526 3,080 (1,094) 2,620 -
9.  Net gains from foreign exchange differences 5,188 (61,930) (61,718) 66,906 -
10.  Net gains from sale of other assets 41 95 (37) 78 -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense 3,384 (9,062) (3,221) 6,605 -
15. Operating income 62,811 136,985 80,550 (17,739) -22.0%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 49,060 80,785 38,576 10,484 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 26,957 53,694 25,741 1,216 -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 3,084 6,610 3,358 (274) -
19.  Provisions net of reversals..... . e (4,051) (23,637) 1,779 (5,830) -
20.  Credit impairment net of reversals ........ccccvevereieenesenieenenen 5,443 60,231 7,886 (2,443) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 3,943 2,495 1,232 2,711 -
22.  Impairment on other assets net of reversals (2,298) (224) (839) (1,459) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c..e.... 533 (1,143) (461) 994 -
25. Net income before tax and minority interests........................ (18,794) (44,112) 2,356 (21,150) -897.7%
26, TAXES.eeeeeeeeeeeeeeeeeseeeseeeeeeeeeee e e e eee e s st s e e e e s s s s s e eeneene 1,518 (15,123) 2,049 (531) -
26.1. Current.. (5,041) 26,606 4,410 (9,451) -
26.2. Deferred 6,559 (41,729) (2,361) 8,920 -
27. Net income after tax and before minority interests . (20,312) (28,989) 307 (20,619) -6,716.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. IMINOFILY INTEIESTS c...eeiitieeiiee ettt 1,039 6,413 15 1,024 -
30. Net c lidated income for the period (21,351) (35,402) 292 (21,643) -7,412.0%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity hOIdErs ........cccoveieirieirieeee e (21,351) (35,402) 292 (21,643) -7,412.0%
Attributable to minority interest .... 1,039 6,413 15 1,024 6,826.7%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........ccccvevverivenienenenieenenen 10,096 (1,492) (4,221) 14,317 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 2,412 (734) 2,180 232 -
TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (4,896) 1,409 235 (5,131) -
Other MOVEMENTS .....vieeiiiecie ettt eaeee s . 2,128 (75,767) (18,488) 20,616 -
Other comprehensive income for the period 9,740 (76,584) (20,294) 30,034 148.0%
Total comprehensive income for the period (10,572) (105,573) (19,987) 9,415 47.1%
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Balances as at December 31st 2015 426,269 8,796 3,731 (11,919) 187 (35,402) 39,181 430,843
Other movements recognised
directly in equity

Changes in fair value, net of taxes ... - - - 6,147 - - 1,465 7,612

Other comprehensive income

appropriate from associates ............ - - - - - - - -

Exchange rate differences................ - - - - (4,856) - 6,984 2,128
Net income for the period ........c.cccceen... - - - - - (21,351) 1,039 (20,312)
Total gains and losses recognised in
the period - - - 6,147 (4,856) (21,351) 9,488 (10,572)
Capital increase - - - - - - - -
Issue of other capital instruments . - - 80,000 - - - - 80,000
Transfer to reserves - - - - (35,402) 35,402 - -
Dividends on ordinary shares................. - - - - - - - -
Interest from other capital
instruments, net of taX .......ccceeeevveenenenn - - - - - - - -
Transactions with non-controlling
INTEIESES..ovveviieiriirreriereeeeere s - - - - (3,094) - (6,983) (10,077)
Other movements.........ccoeeveveeereeeceeneenns - - - - (113) - - (113)
Balances as at June 30th 2016 426,269 8,796 83,731 (5,772) (43,278) (21,351) 41,686 490,081
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€ d %

€Th d €Th d € Thc d Thc
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 70,824 320,655 142,441 (71,617) -
Interest and similar expenses paid... . (87,145) (221,844) (105,886) 18,741 -
Fees and COMMISSIONS FECEIVE .......c..eeeeuieeeiieeeiiee et eeee et eeaee e e be e 33,351 95,141 52,670 (19,319) -
Fees and commissions paid (4,795) (13,745) (6,283) 1,488 -
RECOVEIY OF I0ANS ..c.utiiiiiiiiiieiictect ettt - - - - -
Contributions to pension fund ............. - - - -
Cash payments to employees and suppliers (76,963) (133,221) (66,957) (10,006) -
Sub-total (64,728) 46,986 15,985 (80,713) -
Changes in operating assets and liabilities
Deposits at central banks. . . . 91,069 (116,128) (10,566) 101,635 -
Financial assets and liabilities at fair value through profit or loss. 312,017 15,024 244,487 67,530 -
Loans and advances to credit inStitutioNns .......c..ccveeveeerenienienenesesese e (468,527) (222,505) (100,877) (367,650) -
Deposits from credit inStEULIONS.........ooiiviiiiiiiiiicc e 55,117 186,284 (140,258) 195,375 -
Loans and advances to customers.... (2,764) 422,589 216,740 (219,504) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 152,487 103,698 (8,648) 161,135 -
Hedging derivatives (9,739) 3,991 (708) (9,031) -
Other operating assets and liabilities .. 10,896 (74,275) 127,051 (116,155) -
Net cash from operating activities before income tax 75,828 365,664 343,206 (267,378) -77.9%
Income tax paid... 5,190 (17,651) (13,848) 19,038 -
Net cash from operating activities 81,018 348,013 329,358 (248,340) -75.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .........evvvveirieerinierieenerese e (3,301) - - (3,301) -
Divestment of subsidiaries and associates .... 1,573 2,183 - 1,573 -
Dividends received.. - - - - -
Acquisition of available-for-sale financial assets (266,134) (175,520) (64,721) (201,413) -
Sale of available-for-sale financial assets ..........cccocuveeviiiivieiiiecieece e 204,244 189,914 146,844 57,400 -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et - - (9,672) 9,672 -
Acquisition of tangible and intangible assets (4,024) (5,245) (1,242) (2,782) -
Sale of tangible and intangible assets .......c...ccviiriiiiiiininee 651 131 14 637 -
Net cash from investing activities (66,991) 11,463 71,223 (138,214) -194.1%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt 100,000 - - -
Issue of bonds and other debt securities.... . 107,345 - 64,617 42,728 -
Reimbursement of bonds and other debt securities (127,025) (432,428) (454,077) 327,052 -
Issue / (reimburserment) of subordinated liabilities ...........coceovervrienrerinerenenens - (36,192) (9,985) 9,985 -
TrEASUNY STOCK ...cveeeiiiiieieeie ettt - - (115) 115 -
Interest paid on other capital instruments..........ccecceveereerieieienienene - - - - -
DIVIAENAS PAIT .vovverrveeeereeseee et e s s es e s s aseseseseseneens (6,889) (962) (450) (6,439) -
Net cash from financing activities (26,569) (369,582) (400,010) 373,441 93.4%
Net changes in cash and cash equival (12,542) (10,106) 571 (13,113) -2.296.5%
Cash and cash equivalents at the beginning of the period ..........cccccoevvevieiennne 38,974 49,080 49,080 (10,106) -
Effect of exchange rate changes on cash and cash equivalents..........c.ccoccveuenne - - - - -
Net changes in cash and cash equival (12,542) (10,106) 571 (13,113) -2.296.5%
Cash and cash equivalents at the end of the period 26,432 38,974 49,651 (23,219) -46.8%
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 11,450 7,255 152,262 4,195 57.8%
2. Deposits at other credit institutions 148,840 152,123 122,504 (3,283) -2.2%
3. Financial assets held for trading 98,584 34,168 1,135 64,416 188.5%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes - - - - -
5.  Available-for-sale financial assets 87,089 97,299 81,034 (10,210) -10.5%
5.1, GrOSS @MOUNT ....eutiriiiiiiieiieie ittt s 87,089 97,299 81,034 (10,210) -
5.2, IMPAITMENTS ..ttt s - - - - -
6. Loans and advances to credit institutions 1,355,119 3,532,920 7,335,861 (2,177,801) -61.6%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiiiii it 1,355,119 3,532,920 7,335,861 (2,177,801) -
6.2, IMPAITMENTS ..eeiiiieiiiee et - - - - -
7. Loans and advances to customers 118,274 954,522 5,862,887 (836,248) -87.6%
7.1. Gross amount .. 118,308 1,081,727 6,498,779 (963,419) -
7.2. Impairments ... (34) (127,205) (635,892) 127,171 -
8.  Held-to-maturity investments - - - - -
8.1. Gross @amouUNt ........cceeviiviiieiiieiicie e - - - - -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 8,423 15,638 53,692 (7,215) -46.1%
11. Non-current assets held for sale 852,565 4,538,077 52,942 (3,685,512) -81.2%
11,1, GroSS @aMOUNTE .vcuiiuiiiiiiiitite st 852,565 4,538,077 52,942 (3,685,512) -
11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets - - 6,709 - -
13.1. GroSS @aMOUNT ...cuiiuiiiiiiiiiitc et 42,590 159 107,512 42,431 -
13.2. Impairments and depreciation .........c.ccevevevverireerereniereeeeennes (42,590) (159) (100,803) (42,431) -
14. Intangible assets - 47,424 50,421 (47,424) -100.0%
14.1. GrOSS @MOUNT ...eiiiieienteete sttt se ettt besne e n e ne e 65,889 149,755 149,755 (83,866) -
14.2. Impairments and depreciation .........c.ccecevevverieeeerenereeieeennes (65,889) (102,331) (99,334) 36,442 -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - 5,132 5,806 (5,132) -100.0%
15.1. Gross amount ... - 5,132 5,806 (5,132) -
15.2. Impairments .. . . . . - - - - -
16.  Current income tax assets - 22 20,400 (22) -100.0%
17.  Deferred income tax assets 4,478 4,478 22,231 - 0.0%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 246,875 231,152 221,084 15,723 6.8%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.cocceviniinins - - - - -
19.2. Other assets 246,875 231,152 221,084 15,723 -
19.3. Impairments - - - - -
Total Assets 2,931,697 9,620,210 13,988,968 (6,688,513) -69.5%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks - 1,350,004 1,300,061 (1,350,004) -100.0%
2.  Financial liabilities held for trading 88,739 30,505 1,737 58,234 190.9%
3.  Other liabilities at fair value through profit or loss ........cccecvecerernserccercennn. - - - - -
4.  Deposits from other credit institutions 2,158,635 3,973,449 7,791,538 (1,814,814) -45.7%
5.  Deposits from customers 255 545,800 3,381,818 (545,545) -100.0%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......cccccceeecereccecrecnnnn, 2,326 537,076 560,753 (534,750) -99.6%
8.  Hedging derivatives - - 37,742 - -
9.  Non-current liabilities held for sale - 2,528,291 - (2,528,291) -100.0%
10.  Provision 5,831 8,200 54,409 (2,369) -28.9%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 18,295 9,331 18,990 8,964 96.1%
13. Deferred income tax liabilities 1,895 3,192 38,659 (1,297) -40.6%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 105,164 93,849 179,855 11,315 12.1%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other Iabilities ........c.covreeuieiiteiricicce e 105,164 93,849 179,855 11,315 -
Total Liabilities 2,381,140 9,079,697 13,365,562 (6,698,557) -73.8%
Equity
17.  Share capital 539,904 539,904 539,904 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (68,898) (59,294) (50,148) (9,604) -16.2%
22.  Other reserves and retained earnings 35,091 83,920 53,815 (48,829) -58.2%
23.  Net income for the year 44,460 (24,017) 79,835 68,477 285.1%
24.  Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 550,557 540,513 623,406 10,044 -1.9%
Total Liabilities + Equity 2,931,697 9,620,210 13,988,968 (6,688,513) -69.5%
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€Th d €Th d €Th d €Th d %

1. Interest and SimMilar INCOME ......ccocuiiiriiiiiieciecce e 117,193 351,591 188,686 (71,493) -
2. Interest and similar @XPense.........ccceveeveereeeieeneeieeeeneene 24,612 98,287 58,353 (33,741) -
3. Net interest income 92,581 253,304 130,333 (37,752) -29.0%
4. Income from equity iNStruments ..........ccceeeeeveeeeenerceeneeeeneen - 70 70 (70) -
5. Fee and COMMISSION INCOME.......cccueiuieireiieireeieeeereereseeeseeeseeesesreesseeraeseeens 30,840 76,722 39,966 (9,126) -
6.  Fee and COMMISSION EXPENSES....ccererreriereerenrerienreeeennens (4,580) (11,699) (4,447) (133) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 5,586 4,068 (2,089) 7,675 -
8.  Net gains from available-for-sale financial assets .... - 438 (96) 96 -
9. Net gains from foreign exchange differences 1,783 3,047 1,502 281 -
10.  Net gains from sale of other assets........c.ccovevevrerireeieneiieieeennens (627) (1,985) (1,047) 420 -
11. Premiums net of reinsurance.........cocceveeeveneerenecenenenne - - - - -
12.  Claim costs net of reinsurance..... s - - - - -
13.  Changes in technical provisions net of reinsurance .........c.ccceceecveeeceerivcnnenne - - - - -
14.  Other operating iNCOMe and EXPENSE.......cccevverrereeeereneriereesennens (2,700) (212,944) (3,726) 1,026 -
15. Operating income 122,883 111,021 160,466 (37,583) -23.4%
16. PersONNEl COSES....iciuiiiiiiiiiie ettt et e 16,502 60,802 27,793 (11,291) -
17.  General administrative expenses... 39,855 82,620 40,731 (876) -
18.  Depreciation and amortization... 1,585 6,441 3,250 (1,665) -
19.  Provisions Net Of reVErsals .........ccceriererieniere ettt (1,194) (10,154) (2,631) 1,437 -
20. Credit impairment net of reversals............ 13,235 36,007 28,106 (14,871) -
21.  Impairment on other financial assets net of reversals 195 1,578 (593) 788 -
22.  Impairment on other assets net of reversals .........ccccoceevieiieiniinenniennienes - - - - -
23.  Negative consolidation differences.........cccceveeveniienevcenenneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method) - - - - -
25. Net income before tax and minority interests.... 52,705 (66,273) 63,810 (11,105) -17.4%
26, TAXES..ioisiiuiiiieiiririeitenetet sttt 8,245 (42,256) (16,025) 24,270 -
26.1. CUITENT..ocuiiiiiteicinieet ettt 8,245 (22,343) (15,231) 23,476 -

26.2. DEFEITed....ceceieieieiriei et - (19,913) (794) 794 -

27. Net income after tax and before minority interests ................ 44,460 (24,017) 79,835 (35,375) -44.3%
28. Of which: Net income after tax of discontinued operations ................ - - - - -
29. Minority interests..... - - - - -
30. Net consolidated income for the period 44,460 (24,017) 79,835 (35,375) -44.3%
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Ill: Member institutions’ human resources, as at 30 June 2016

ASSOCIACAO
PORTUGUESA

DE BANCOS

Number of Employees

Total .o, 1452 5831 58 82 7193 132 217 149 139 3628 1
By Gender

MEN .ttt 844 2 688 42 50 4233 72 136 94 99 1941 1

WOMEN ..o 608 3143 16 32 2 960 60 81 55 40 1687 -
By Age

Upto30years.....ccccevveerneeennneenne 79 112 7 12 49 1 50 12 27 36 -

30 to 44 years.... 895 3353 33 33 2886 86 139 84 86 2112 1

45 years Of OVer ......cccceeeevveveeennnnne 478 2366 18 37 4258 45 28 53 26 1480 -
By Years of Service

Uptolyear...iininnnnns 67 64 15 9 - 35 17 23 8 -

1to5years...iiiiiiiiniiiiene 572 107 5 24 65 2 75 30 29 84 1

610 10 years.....cccoeevverienienrennnene 415 1593 12 23 658 19 64 14 49 707 -

11t0 15 years...ccooevenieeenreeennenne 217 1191 10 6 637 16 18 30 13 615 -

over 15 years.....cccvvvveeinieeinieeenne 181 2876 27 14 5824 95 25 58 25 2214 -
By Type of Employment Contract

Permanent ........cccccviviiiniiiinnins 1366 5802 57 62 7 180 132 177 135 121 3623 1

Fixed term ....ccceevveeveeneeneeneeneene 86 29 1 20 13 - 40 14 18 5 -
By Academic Qualifications

9" Grade ..o 29 45 R 9 383 - 4 5 1 346 -

12" grade ..o 622 1855 4 10 3294 60 33 43 47 1244 -

Higher education........c.ccoccevvevennene 801 3931 54 63 3516 72 180 101 91 2038 1
By Position

Heads of department ........c.ccue... 278 1799 32 20 2132 48 72 32 22 857 _

SPECHfIC v 653 2749 21 41 4778 77 135 92 112 1207 1

Administrative........cccoceeeeiieeeenen.n. 516 1207 5 14 265 7 7 25 5 1515 -

ANCIlAIY oo 5 76 R 7 18 - 3 - - 49 -
By Activity

Commercial ....coceeeveveneniniiienns 1041 3747 15 28 5162 126 91 42 51 2261 -

Other ..o 411 2084 43 54 2031 6 126 107 88 1367 1
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Ill: Member institutions’ human resources, as at 30 June 2016 (cont’d)

ASSOCIACAO
PORTUGUESA

DE BANCOS

Number of Employees

TOtal e 8683 157 4989 86 118 3638 431 361 1.159 195 6281 256
By Gender

MEN ..ttt 3634 95 2501 49 65 1944 224 194 780 75 3431 156

WOMEN ..o 5049 62 2488 37 53 1694 207 167 379 120 2850 100
By Age

Upto30years.....ccccevveerneeennneenne 593 24 186 14 4 149 12 19 49 6 169 37

30 to 44 years.... 3933 66 2659 38 108 1446 199 271 766 113 3051 134

45 years Of OVer ......cccceeeevveveeennnnne 4157 67 2144 34 6 2043 220 71 344 76 3061 85
By Years of Service

Uptolyear...iininnnnns 215 11 62 1 54 1 32 11 8 70 13

1to5years..oooeinieeinciieenieene 575 30 169 24 229 4 37 79 13 147 58

610 10 YEarS...ccuveeeeeeeiieeieeeeieas 1576 52 1039 17 70 513 100 85 271 42 1359 62

11t0 15 years...ccooevenieeenreeennenne 875 30 971 57 21 523 43 146 293 35 1320 40

over 15 years.....cccvvvveeinieeinieeenne 5442 34 2748 1 2 2319 283 61 505 97 3385 83
By Type of Employment Contract

Permanent ........cccccviviiiniiiinnins 8418 155 4 859 80 105 3439 430 339 1125 194 6207 241

Fixed term ......ccccoeveeevcieeenieeesieene 265 2 130 6 13 199 1 22 34 1 74 15
By Academic Qualifications

9" Brade ...ocveeieeiieiieneeeee e 760 6 215 18 - 376 6 12 14 2 591 8

12" grade....ococvecienininieeeeee 2704 33 1522 23 25 1852 169 175 424 78 2 650 42

Higher education.........ccccccovvunen. 5219 118 3252 45 93 1410 256 174 721 115 3040 206
By Position

Heads of department ........c.ccue... 1670 77 1072 23 36 873 92 56 311 28 1413 140

SPECHfIC v 2985 59 2044 30 65 481 295 142 563 112 3770 90

Administrative.......ccceeceereeneeneens 3938 15 1852 32 17 2113 44 163 282 55 1082 17

ANCIllary ...ooceeeveevieieieeeeee 90 6 21 1 - 171 - - 3 - 16 9
By Activity

Commercial.c..oocververveinenneeneenns 6578 157 3143 70 65 2897 247 145 742 - 3985 -

Other..iiiieiicie et 2105 - 1846 16 53 741 184 216 417 195 2296 256
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Ill: Member institutions’ human resources, as at 30 June 2016 (cont’d)
Number of Employees

Total.oiciiicics 83 126 466 1051
By Gender

IMEN ..ttt 38 55 222 473

WOMEN ..o 45 71 244 578
By Age

Upto30vyears....covniiiieniinnenns 13 4 161 372

30 to 44 years... 47 108 223 668

45 years Or OVEr .......ccocveeevnieinns 23 14 82 11
By Years of Service

Uptolyear. ..., 8 2 383 321

1to5years .ovviiiiiiiiiiiinins 48 24 23 569

6t0 10 years .....ccceeeveereerinnieenneens 13 89 161

11to 15 years...ocveeeeveeeicinienenne 2 -

over 15 years......ooeeeeeevienneenennnns 56 -
By Type of Employment Contract

Permanent .........cccccoviiiiiiiiiniinnns 80 126 459 1018

Fixed term ......ccoceevveneenieeniencnns 3 - 7 33
By Academic Qualifications

9" Brade e 1 - 5 -

12" grade oo 17 13 85 221

Higher education.........cccccccevienene 65 113 376 830
By Position

Heads of department.........cccc.... 18 33 59 176

SPECITIC..eoveeriirreieereeerceceee 14 88 314 868

Administrative.........cccocciiiiinnins 51 5 93 7

ANCIllary ..ocoeveeiiiieneee, N _ - -
By Activity

Commercial.....cccoovvveeniiiiiniininne, 21 10 5 -

Other...ooeiieecccee 62 116 461 1051
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IV.1: Member institutions’ branches, by district as at 30 June 2016

Number of Branches
Total 210 585 - 3 645 14 - 18 2 17 332 -
By District
AVEIr0 .o 20 44 _ R 39 1 - 2 - - 28 -
Beja ............................... 1 8 _ - 11 - _ - - - 1 -
Braga.....cooooviiiiiiininnnns 13 43 - _ 40 1 - 2 - 1 31 -
Braganga.........cccceeeinnnee 5 7 - _ 9 - N - - - 4 -
Castelo Branco............... 5 9 _ R 12 - - - - - 7 -
Coimbra.....ccceeeereeneenne 9 22 _ - 25 1 - 1 - - 11 -
Evora ....cccooviiiiiiiiniins 3 9 N _ 13 - - 1 - - 5 -
Faro ..o, 10 26 - _ 30 - - 1 - - 16 -
Guarda......cooeenneiennnens 4 12 _ R 13 - - - - - 4 -
Leiria...eeneeenrieeieeeens 25 27 _ - 35 1 - 1 - 1 16 -
Lisboa ..ccvevvenvenineiieiene 39 142 R 2 162 6 R 5 1 9 76 -
Portalegre.....c.ccoceeeueeene 1 3 R - 7 _ R - R - 2 -
[ 0 (o 37 100 N 1 106 4 - 4 1 4 54 -
Santarém........c.coceeveenne 10 21 _ R 25 R _ R - R 12 R
Setlbal .cccoevvveveiiiiiiiinan, 8 37 - _ 45 - - - - 2 24 -
Viana do Castelo............ 5 14 R - 15 _ R - R - 6 -
VilaReal......cccovvininininne 5 12 _ R 13 - - - - - 4 -
ViseU...ooviviiiiiiiiiniennens 7 24 - - 20 - - 1 - - 8 -
R.A. da Madeira............. 2 13 _ R 15 R B R B R 7 -
R.A. dos Agores.............. 1 12 } _ 10 _ - - - - 16 -
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IV.1: Member institutions’ branches, by district as at 30 June 2016 (cont’d)

Number of Branches
Total 729 2 552 17 7 676 15 - 166 4 687 1
By District
AVEIr0 ... 38 - 32 - 1 44 - N 15 - 46 -
BEjA e 16 - 7 - - 29 - ) 1 - 5 .
Braga ..o, 45 - a1 - 1 33 1 N 11 - 45 °
Braganca.......c.ceeeeevenens 15 _ 10 _ - 24 - - 1 - 7 -
Castelo Branco............... 18 R 10 - - 20 - - 2 - 9 -
Coimbra.....cccocoeueiiurunnes 40 - 18 - - 50 1 ) 5 - 27 .
EVOra ..cooviiiiiiiieieiiie 15 _ 9 - 1 35 - - 1 - 7 h
Faro ..ol 30 - 29 - 1 57 - N 10 1 40 °
Guarda.......ccoeveverereennnnns 18 R 10 R - 26 - - 1 - 7 .
Leiria. e 30 - 29 - 1 50 - N 10 - 25 ”
Lisboa ......ccoevvrveviiiiinnns 168 1 143 R 1 55 9 - 42 1 158 1
Portalegre........cccccoeuunene 16 _ 5 - - 26 - - 4 - 6 -
POrto oo 96 1 80 - 1 52 4 N 36 1 118 ”
Santarém...........coeuune. 31 R 26 - - 40 - - 9 - 27 )
Setdbal .....c.cceiviiinne 42 R 39 R - 31 - - 10 - 41 )
Viana do Castelo............ 16 R 16 R - 17 - - 3 - 14 )
VilaReal......cccovvininininne 20 - 13 - - 26 - . 2 - 11 .
VISBU..vvriiiiiisiene 34 R 20 - - 43 - - 3 - 17 .
R.A. da Madeira............. 17 _ 15 _ - _ - - - 1 41 -
R.A. dos Agores.............. 24 _ _ 17 N 18 - - - - 36 -
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IV.1: Member institutions’ branches, by district as at 30 June 2016 (cont’d)

Number of Branches
Total 2 - 2 -
By District
AVEIrO....ocvviiiiiiiiiene, _ _ - -
Beja . _ _ - -
Braga....ccooeevniiiininieinns _ _ _ -
Braganga .......cccceeeveeenns _ _ - -
Castelo Branco .............. _ - - -
Coimbra....cccoceeceerveneenne _ - - -
V7T OO ; _ B} _
[ 10 _ _ - -
GUarda .....coeeeeeeiennenne. _ - - -
Leiria v _ _ - -
[T - P 1 R 1 -
Portalegre .......ccocevuennee _ _ N -
[0] 1 ¥o TR 1 - 1 -
Santarém _ _ R -
Setbal .....ccovvevveiniiennne R - R -
Viana do Castelo ........... _ - R -
Vila Real .c.coeveeieiiiene _ - - -
ViSeU ..ovviriiiiiiiiiiiiene, _ _ - -
R.A. da Madeira............. _ - R -
R.A. dos Agores ............. _ _ - -
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