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Foreword

The Statistical Bulletin’s main purpose is to periodically compile and publish financial and non-
financial information on the Portuguese Banking Association (APB) member institutions.

This document (the First Half-year Statistical Bulletin) refers to the period ended on 30 June 2011
and contains comparative figures for 31 December 2010 and 30 June 2010. Information on the following
APB Members: Banco Portugués de Negdcios, S.A., Banco Efisa, S.A. and Novacaixagalicia (resulting from
the merger between Caja de Ahorros de Galicia and Caixa de Aforros de Vigo, Ourense e Pontevedra
(Caixanova)) was not included either in this or the last Annual Statistical Bulletin due to unavailability of
data on date of publication.

Meanwhile, Finibanco ceased to prepare consolidated information after it was included in the Caixa
Econdmica Montepio Geral Group’s consolidation perimeter, following its acquisition by the group in
March 20111. The consolidated financial statements of the Caixa Econémica Montepio Geral Group
published here therefore include Finibanco. Furthermore, some half-yearly cash-flow statements are not
provided here as there are a few member institutions that do not prepare them (either for separate or
consolidated purposes). This is the case of Portuguese branch offices of foreign institutions, some domestic
institutions, such as Banco de Investimento Global, Banco Invest and Caixa — Banco de Investimento, and
some foreign subsidiaries: Banco Bilbao Vizcaya Argentaria (Portugal) (on a consolidated basis), Banco Itau
BBA International (on a separate basis) and Deutsche Bank (Portugal).

The First Half-year Statistical Bulletin has a similar structure to that of the Annual Statistical
Bulletin. Chapter | contains separate financial statements (balance sheet, income statement and cash-flow
statement) for each member institution, while Chapter Il contains their consolidated accounts. However,
there are a few differences in terms of contents. Firstly, only financial information is compiled and disclosed
in this document. Secondly, no information on corporate bodies, shareholder structure, group structure,
geographical presence, human resources or banking coverage indicators on each member institution is
provided. Hence, Chapters | and Il contain only brief factsheets on each member institution.

As in the last Annual Statistical Bulletin, both separate and consolidated data were provided by
each member institution in APB templates. The balance sheets and income statements in particular comply
with the templates issued by Banco de Portugal.

As usual, this Statistical Bulletin will be available on the APB’s website in PDF format. Some of its
contents will also be available in Excel format.

The financial institutions included in this document and their groups’ names (for purposes of
reporting consolidated data) are listed on pages 7 and 8.

! At the end of 2010, Montepio Geral — Associagdo Mutualista acquired Finibanco, S.A. In March 2011, Caixa Econdmica Montepio Geral, which belongs to Montepio
Geral — Associagdo Mutualista, acquired 100% of Finibanco, S.A.
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A.

Banco BPI, S.A.

Banco Portugués de Investimento, S.A.

BPI Group

Banco Comercial Portugués, S.A.
Banco ActivoBank, S.A.

Banco de Investimento Imobilidrio, S.A.

Banco Comercial Portugués Group

Banco de Investimento Global, S.A.

Banco de Investimento Global Group

Banco Espirito Santo, S.A.
Banco Espirito Santo de Investimento, S.A.

Banco Espirito Santo dos Acores, S.A.

BEST - Banco Electrénico de Servigo Total, S.A.

Banco Espirito Santo Group

Banco Espirito Santo de Investimento Group

Banco Finantia, S.A.

Banco Finantia Group

Banco Invest, S.A.

Banco Invest Group

Banif - Banco Internacional do Funchal, S.A.
Banif - Banco de Investimento, S.A.

Banif Mais, S.A.

Banif SGPS, S.A.

Banif — Banco de Investimento Group

Caixa Central - Caixa Central de Crédito
Agricola Mutuo, CRL

Crédito Agricola Group

Caixa Econémica Montepio Geral

Caixa Econdmica Montepio Geral Group

Caixa Geral de Depdsitos, S.A.

Caixa - Banco de Investimento, S.A.

Caixa Geral de Depdsitos Group

Caixa — Banco de Investimento Group

Finibanco, S.A.
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Financial institutions — Subsidiaries

Banco Bilbao Vizcaya Argentaria (Portugal), BBVA (Portugal) Group

S.A.

Banco Itau BBA International, S.A. Ital BBA International Group
Banco Popular Portugal, S.A. Banco Popular Portugal Group
Banco Santander Consumer Portugal, S.A. Santander Consumer Portugal
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Deutsche Bank (Portugal), S.A. Deutsche Bank (Portugal) Group

Financial institutions — Branch offices

Banco do Brasil, AG — Sucursal em Portugal

Barclays Bank PLC — Sucursal em Portugal Barclays Bank (Portugal) Group

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. —
Sucursal em Portugal

BNP Paribas Wealth Management, S.A. —
Sucursal em Portugal

Fortis Bank — Sucursal em Portugal

Source: APB.
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I. Factsheets and Separate Financial

Statements

Per financial institution
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BancoBIC
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Banco BIC Portugués, S.A.

Head Office: Rua Mouzinho da Silveira, 11 A 19; 1250-166 Lisboa.
Phone number: 210438 900

Fax: 210438 900

Website: www.bancobic.pt

30" of June 2011
Balance Sheet
B o] =1 I XY £ U SRRSO SO U UPURRRRROt 1,091,933 -
Loans and advances t0 CUSTOMEBIS.......ccuiiiiiiiieeieeeeciieeeete e ettt e et e e eaee e eebeeeesaeeeeeanes 244,248 -
DEPOSItS FrOM CUSTOMENS ...eeeeiieiieciieeteeee ettt et ee et e s e eeeesraeeneennes 122,484 -
Debt securities issued......... - -
Subordinated liabilities........ccevveerierveenieeeee e - -
Loans and advances to / and deposits from credit institutions.. 449,534 -
EQUILY .ceiiiiiii e 33,425 -
Y1 F LSl o= o 1 7 | PRSPPI 30,000 -
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e e e 9,874 -
OPerating iNCOME......coiiiiiiiiii it 11,807 -
NEt iNCOME DEFOIE TaX...iiiiiiiiiiiie et e e eetare e e e e eeareaeeeeeeas 4,180 -
Cash Flow Statement
Net cash from operating aCtiVities .......coceeeeieririienereee e (9,339) -
Net cash from iNVesting aCtIVITIES.......ccvieiiiiceece e e (250) -
Net cash from financing actiVities .........cccceeeieiiiiiieciie e 5,000 -
Effect of exchange rate changes on cash and cash equivalents .........c.ccccoecveeiiineenn, - -
Net changes in cash and cash equIvalents.........ccoceiirierineieneee e (4,589) -
Cash and cash equivalents at the beginning of the period.......c.ccceceeveniniininiinnnnen. 49,746 -
Cash and cash equivalents at the end of the period .........ccccevvviiiiiiiiiiiiciec e, 45,157 -
Equity
Total equity as at 30 June 2010 24,917 -
Total equity as at 30 June 2011 33,425 -
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Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 22,700 21,537 21,981 1,163 5.4%
T.10CaSH e 1,962 2,300 1,130 (338) -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 20,738 19,237 20,851 1,501 -
2.  Deposits at other credit institutions 19,844 28,234 56,695 (8,390) -29.7%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5. DerivVatiVes ......ccueiiiiiiiiiic s . - - - - -
4.  Other financial assets at fair value through profit or loss 35,511 51,615 49,471 (16,104) -31.2%
4.1. Bonds and other fixed income securities issued by public bodies .... 35,511 22,095 10,654 13,416 -
4.2. Bonds and other fixed income securities issued by other bodies................... - 12,104 - (12,104) -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . . . . - 17,416 38,817 (17,416) -
5.  Available-for-sale financial assets 5,148 4,989 4,872 159 3.2%
5.1. Bonds and other fixed income securities issued by public bodies ................. 5,148 4,989 4,872 159 -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, ShaTES .ot - - - - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et - - - - -
6.  Loans and advances to credit institution: 731,933 671,240 407,457 60,693 9.0%
6.1. Interbank money Market ..........ccoeierieriiiinieiciceee e 731,933 160,431 4,365 571,502 -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e - 509,896 374,122 (509,896) -
6.3.Loans.....ccccueeueenen. - - - - -
6.4. Other loans and advances... - 913 28,970 (913) -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 244,248 256,804 301,342 (12,556) -4.9%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 209,301 192,154 300,960 17,147 -
7.2. Non-derecognised securitised 10ans........ccoverereieirenenieneesesesesneseeeenens - 65,408 - (65,408) -
7.3. Other loans and amounts receivable (secured) 34,787 492 - 34,295 -
7.4. Overdue loans and interest............... . e 3,394 613 495 2,781 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (3,234) (1,863) (113) (1,371) -
8.  Held-to-maturity investments 25,355 25,178 25,634 177 0.7%
8.1. Bonds and other fixed income securities issued by public bodies .... 25,355 25,178 25,634 177 -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveereerieeieninie et - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairmMentS.........cccerierierienieeienieeiene e se e - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 3,313 3,422 3,462 (109) -3.2%
13,0, GrOSS AMOUNT.cceiiiiieeeeiiititeeeeeriitee e e sirr e e e e e sereeeeesssbbeeessntnreeeesasneneeesansnnns 4,865 4,679 4,431 186 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (1,552) (1,257) (969) (295) -
14. Intangible assets 667 851 1,002 (184) -21.6%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 2,016 1,952 1,829 64 -
14.2. Provisions, impairments and depreciation (1,349) (1,101) (827) (248) -
15. Investments in subsidiaries, associates and joint ventures... - - - - -
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s - - - - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets - - 13 - -
17. Deferred income tax assets 1,121 804 450 317 39.4%
18.  Other assets 2,093 1,620 1,296 473 29.2%
B30 I € 0 I3 .4 [o 1¥ T | SRS 2,093 1,620 1,296 473 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 1,091,933 1,066,294 873,675 25,639 2.4%
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10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

Liabilities

Denosits from central banks
Financial liabilities held for trading
Other financial liabilities at fair value through profit or l0ss........ccoceeveverurininnenn
Denosits from other credit institutions

4.1. Deposits ..
4.2. Interbank money market .
4.3, LOBNS ...ttt e e,
4.4. Sale operations with repurchase agreements
4.5. Other funds......ccccoviviiiniiiiiiiniiie

Denosits from customers
5.1. Demand deposits .

5.2. Term deposits ...

5.3. Savings accounts ..
5.4. Other funds.......ccoiviiiiiiiiiiiii e

Debt securities issued
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et

Financial liabilities associated with transferred assets

Hedging derivatives

Non-current liabilities held for sale

Provisions
Current income tax liabilities

Deferred income tax liabilities

Eauitv instruments
Other subordinated liabilities
Other liabilities
Total Liabilities
Equity

Share capital
Share premiums
Other equitv instruments
Treasurv stock

Revaluation reserves
Other reserves and retained earning:

Net income for the period
Interim dividends

Total Equity

Total Liabilities + Equity
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hc ds€ Thc ds€ Thc ds€ Thc ds €
645,808 690,389 500,306 (44,581)
282,399 244,900 243,253 37,499
16,360 244,900 243,253 (228,540)
266,039 - - 266,039
122,484 96,476 98,581 26,008
47,424 45,195 51,322 2,229
74,853 50,804 47,196 24,049
207 477 63 (270)
2,813 2,667 3,392 146
1,030 963 232 67
3,974 4,368 2,994 (394)
1,058,508 1,039,763 848,758 18,745
30,000 25,000 25,000 5,000
(1,154) (274) (105) (880)
1,805 (573) (573) 2,378
2,774 2,378 595 396
33,425 26,531 24,917 6,894
1,091,933 1,066,294 873,675 25,639

5.5%
7.0%

-9.0%
1.8%

20.0%

-321.2%
415.0%
16.7%

26.0%
2.4%

Statistical Bulletin — 2011 (First half)

Centre for Financial Studies

16




ASSOCIACAO

DE BANCOS
Th ds€ Th ds€ Th ds€ Th ds € %
1. Interest and SIMIlar INCOME .......oeoiie ittt 16,827 18,784 7,449 9,378 -
2. Interest and SiMilar @XPENSE.......cc.uecuiiiiriirieiieieieetet et 6,953 7,061 2,483 4,470 -
3. Net interest income 9,874 11,723 4,966 4,908 98.8%
4. Income from equity iNnStrumMents ..........ccceveereereeneenenienens - - - - -
5. Fee and commission income .... 1,116 2,135 1,022 94 -
6.  Fee and commission expenses.. . . . (70) (195) (142) 72 -
7. Net gains from assets and liabilities at fair value through profit or loss................. (447) 260 78 (525) -
8. Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences 995 2,511 1,288 (293) -
10.  Net gains from sale of 0ther assets.......c.cceeiiiriiiriinieienicceeee e - - - - -
11. Other operating income and eXPENSE ........cceecueveereeereeeeeneseenenns 339 471 210 129 -
12. Operating income 11,807 16,905 7,422 4,385 59.1%
13. PersonnEl COSES ...oouiiiiriiriierieeee et s 2,853 5,073 2,011 842 -
14.  General administrative expenses.... 2,714 4,610 2,231 483 -
15.  Depreciation and amortization.... 544 1,107 535 9 -
16.  Provisions net of reversals...........cccoiiiiiiiiiiii e 146 1,105 1,829 (1,683) -
17 Value adjustments relating to loans and advances to customers and
" receivables from other debtors (net of reversals) 1,370 1,739 (11) 1,381 -
18.  Impairment on other financial assets net of reversals. - - - - -
19.  Impairment on other assets net of reversals - - - - -
20. Net income before tax .........cocccovneinicnnncnin. 4,180 3,271 827 3,353 405.4%
D B Ol U =T - OO 1,406 1,186 232 1,174 -
22, DEferred taX ..ooeueucucecececececi ettt - (293) - - -
23. Net income for the period 2,774 2,378 595 2,179 366.2%
Statistical Bulletin — 2011 (First half) Centre for Financial Studies 17
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Th ds€ Th ds€ Th ds€ Th ds €
Cash flows from operating activitie
Interest and similar income received 13,639 19,834 n.a n.a n.a
Interest and similar expenses paid.... (5,388) (7,462) n.a n.a n.a
Fees and COMMISSIONS FECERIVEM ......ccueieiuieeiiieeciee et ettt e et eaae e neeeans 1,102 4,375 n.a n.a n.a
Fees and commissions paid (70) - n.a n.a n.a
Recovery of loans. - - n.a n.a n.a
Contributions to pension fund - - n.a n.a n.a
Cash payments to employees and SUPPLIErS .........ccoevveveirineriereieeeee (5,175) (9,095) n.a n.a n.a
Sub-total 4,108 7,652 n.a n.a n.a
Changes in operating assets and liabilities
Deposits at central Danks..........cceoveouerierierieiee e (45,772) 554,542 n.a n.a n.a
Financial assets and liabilities at fair value through profit or loss .. 15,243 (49,968) n.a n.a n.a
Loans and advances to credit institutions ... (57,698) (528,836) n.a n.a n.a
Deposits from credit iNSHEULIONS........coouiriiriiiieic e 39,808 88,945 n.a n.a n.a
Loans and advances tO CUSTOMEIS.......cccueeiiuiieiiieeciieeeieeeetteeeeeeeteeeeaaeeesreeeeaeeenseeeeanes 11,514 (105,044) n.a n.a n.a
DepOSits from CUSTOMETS ....ooviiieiieieeieree ettt 25,951 (1,149) n.a n.a n.a
Hedging deriVatiVes .........c.cccvieriieiiniiiinicieceetese et - - n.a n.a n.a
Other operating assets and liabilities .........ccuevevirereriieeseeeee e (1,154) (8) n.a n.a n.a
Net cash from operating activities before income tax (8,000) (33,866) n.a n.a n.a
INCOME TAX PRI c.eeeneieiieeiierieeee et (1,339) (478) n.a n.a n.a
Net cash from operating activities (9,339) (34,344) n.a n.a n.a
Cash flows from investing activitie
Acquisition of subsidiaries and associates - - n.a n.a n.a
Divestment of subsidiaries and associates - - n.a n.a n.a
Dividends reCeIVEd.......coviieiiieiriererce e - - n.a n.a n.a
Acquisition of available-for-sale financial assets .. - - n.a n.a n.a
Sale of available-for-sale financial assets .... - - n.a n.a n.a
Held-to-maturity iNVESTMENTS.....cc.iiiiieee e - (25,111) n.a n.a n.a
Acquisition of tangible and intangible assets ..........ccoceevireenieiencereeee. (250) (669) n.a n.a n.a
Sale of tangible and intangible @sSets .........ccccccerierierieiineeieree e - - n.a n.a n.a
Net cash from investing activities (250) (25,780) n.a n.a n.a
Cash flows from financing activities
[0 o1 =] T Tl T =TSSR 5,000 - n.a n.a n.a
Issue of bonds and other debt securities ...........cccoeeveverienrerinecenennens - - n.a n.a n.a
Reimbursement of bonds and other debt securities ... - - n.a n.a n.a
Issue / reimbursement of subordinated liabilities.... - - n.a n.a n.a
Treasury StoCK......ooceveereereeeieeeere e - - n.a n.a n.a
[0V Te LT T L o T T TSRSt - - n.a n.a n.a
Net cash from financing activities 5,000 - n.a n.a n.a
Net changes in cash and cash equivalents (4,589) (60,124) n.a n.a n.a
Cash and cash equivalents at the beginning of the period ..........ccocceveeiiniiiiniennenne 49,746 109,870 n.a n.a n.a
Effect of exchange rate changes on cash and cash equivalents..........c.ccooceeiinienennns - - n.a n.a n.a
Net changes in cash and cash equivalents (4,589) (60,124) n.a n.a n.a
Cash and cash equivalents at the end of the period 45,157 49,746 n.a n.a n.a
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Banco BPI, S.A.

Head Office: Rua Tenente Valadim, 284; 4100-476 Porto.
Phone number: 226 073 100

Fax: 226 098 787

Website: www.bancobpi.pt

30" of June 2011
Balance Sheet
TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 44,024,931 43,224,774
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 27,694,579 29,121,139
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 17,006,501 23,898,530
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 7,410,422 7,465,275
Subordinated abilities...........oooeuiiieieee e e et 622,444 342,305
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (6,115,214) (1,413,116)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 749,026 1,587,528
Y1 F LSl o= o 1 7 | PRSPPI 990,000 990,000
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 289,368 303,529
Operating income......... 493,274 607,442
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 103,192 143,039
Cash Flow Statement
Net cash from operating aCtivities .......ccecveeeerieeceeeee e (2,551,496) 778,692
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e 102,535 35,243
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e 2,553,391 (780,666)
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash eqUIValENTS.........cccevivecierieeii e 104,430 33,269
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 627,749 1,666,269
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 732,179 1,699,538
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 1,096,932 1,915,907
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 749,026 1,587,528
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Banco BPI, S.A.

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 546,918 475,515 597,100 71,403 15.0%
T.10CaSH e 168,446 173,510 145,119 - -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 378,472 302,005 451,981 - -
2.  Deposits at other credit institutions 185,500 152,619 154,314 32,881 21.5%
3.  Financial assets held for trading 415,217 483,635 895,675 (68,418) -14.1%
3.1. Bonds and other fixed income securities issued by public bodies ................. 2,639 2,953 - - -
3.2. Bonds and other fixed income securities issued by other bodies................... 8,357 6,991 13,118 - -
3.30 SNATES ettt et 150,753 138,126 197,237 - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5, DEIIVALIVES ..ottt 253,468 335,565 685,320 - -
4.  Other financial assets at fair value through profit or loss 19,555 51,421 54,348 (31,866) -62.0%
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt 19,555 51,421 54,348 - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 11,345,521 9,055,149 7,884,099 2,290,372 25.3%
5.1. Bonds and other fixed income securities issued by public bodies ................. 3,511,301 4,395,565 4,615,712 - -
5.2. Bonds and other fixed income securities issued by other bodies 7,680,699 4,545,554 3,157,818 - -
5,30 ShATES .ottt 89,943 96,245 99,652 - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii 122,993 77,156 73,258 - -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (59,415) (59,371) (62,341) - -
6.  Loans and advances to credit institution 1,295,117 1,461,424 3,771,488 (166,307) -11.4%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 666,302 724,582 2,947,762 - -
140,711 133,203 177,479 - -
6.4. Other loans and advances °. 493,974 566,485 654,570 - -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenenienecnienniennee. - 38,285 - - -
6.6. Provisions and impairMeENnts .........coecuerieieirenereieneseseseeneesseese s sseseesesnens (5,870) (1,131) (8,323) - -
7. Loans and advances to customers 27,694,579 28,380,527 28,772,424 (685,948) -2.4%
7.1. Loans not represented by securities et nene 18,093,547 21,638,015 23,370,062 - -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e 7,796,727 4,568,590 3,287,928 - -
7.3. Other loans and amounts receivable (secured)... 1,595,496 2,003,457 1,947,610 - -
7.4. Overdue loans and interest............... 640,133 575,945 560,515 - -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (431,324) (405,480) (393,691) - -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 174,344 267,538 491,674 (93,194) -34.8%
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 100,124 133,312 138,656 (33,188) -24.9%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 503,497 548,283 544,758 - -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (403,373) (414,971) (406,102) - -
14. Intangible assets 5,486 5,710 6,215 (224) -3.9%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 82,875 82,971 81,480 - -
14.2. Provisions, impairments and depreciation (77,389) (77,261) (75,265) - -
15. Investments in subsidiaries, associates and joint ventures... 554,902 555,113 484,441 (211) 0.0%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e 554,902 555,113 484,444 - -
15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens - - (3) - -
16. Current income tax assets 2,981 2,129 16,800 852 40.0%
17. Deferred income tax assets 567,751 390,353 361,956 177,398 45.4%
18.  Other assets 1,116,936 1,004,173 1,169,959 112,763 11.2%
18.1. GrOSS @MOUNT.....evitireireieireuirieereee et ebe e e s e e et ene e e eaene 1,195,375 1,065,760 1,234,208 - -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (78,439) (61,587) (64,249) - -
Total Assets 44,024,931 42,418,618 44,799,149 1,606,313 3.8%
% Includes interest receivable, value adjustments on hedged assets.
® Includes interest receivable, expenses with deferred income, value adjustments on hedged assets and commissions relating to amortised cost (net).
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Banco BPI, S.A.

Liabilities

Denosits from central banks

Financial liabilities held for trading

P wNPR

Denosits from other credit institutions

Other financial liabilities at fair value through profit or loss...................

4.1. Deposits ....covvveennnne
4.2. Interbank money market...

4.3.Loans......cc......

4.4, Sale operations with repurchase agreements .........ccceceveerieecienens
4.5, Other fUNAS” ......ooooveeeeeeeeseeeeeee e

5.  Denosits from customers

5.1. Demand deposits .....cceeverueeiueriereeeneeeee e

5.2. Term deposits

5.3. Savings accounts ..
5.4, Other funds®

6.  Debt securities issued

6.1. Certificates of deposit

6.2. Bonds®..
6.3. Other liabilities.................

7. Financial liabilities associated with transferred assets

8.  Hedging derivatives

9.  Non-current liabilities held for sale

10.  Provisions

11.  Current income tax liabilities

12.  Deferred income tax liabilities

13.  Eauitv instruments

14.  oOther subordinated liabilities

15.  Other liabilities

Total Liabilities
Equity
16.  Share capital

17.  Share premiums

18.  Other eauitv instruments

19.  Treasurv stock

20.  Revaluation reserves
21.  Other reserves and retained earning

22.  Net income for the period

23.  Interim dividends

Total Equity
Total de Liabilities + Equity

Thc ds€ Th ds€ Th ds€ Thc ds €
1,270,495 1,245,537 3,716,853 24,958
241,327 326,207 671,070 (84,880)
7,410,331 8,559,645 7,717,068  (1,149,314)
5,361,179 4,953,298 4,366,782 -
1,809,989 3,321,747 3,040,898 -
239,163 284,600 309,388 -
17,006,501 16,656,074 16,572,354 350,427
4,959,644 5,035,008 5,487,275 -
11,374,801 10,961,666 10,359,671 -
340,467 376,927 400,668 -
331,589 282,473 324,740 -
7,410,422 7,855,481 9,167,300 (445,059)
7,410,422 7,855,481 9,167,300 -
7,931,304 4,608,145 3,307,566 3,323,159
317,329 470,867 704,671 (153,538)
251,022 247,377 260,618 3,645
14,371 2,361 10,738 12,010
4,667 6,789 6,399 (2,122)
6,464 7,167 20,160 (703)
622,444 920,837 981,773 (298,393)
789,228 457,454 565,647 331,774
43,275,905 41,363,941 43,702,217 1,911,964
990,000 900,000 900,000 90,000
128,432 441,306 441,306 (312,874)
7,948 9,894 9,563 (1,946)
(21,020) (21,699) (21,727) 679
(1,099,705) (708,664) (655,240) (391,041)
644,926 344,701 357,356 300,225
98,445 89,139 65,674 9,306
749,026 1,054,677 1,096,932 (305,651)
44,024,931 42,418,618 44,799,149 1,606,313

%
2.0%
-26.0%

-13.4%

72.1%
-32.6%

1.5%
508.7%
-31.3%
-9.8%
-32.4%
72.5%

4.6%

10.0%
-70.9%
-19.7%
3.1%
-55.2%
87.1%

10.4%

-29.0%
3.8%

* Includes interest payable, value adjustments on hedged liabilities and commissions relating to amortised cost (net).

® Includes interest payable and value adjustments on hedged liabilities.

® Includes interest payable, value adjustments on hedged liabilities and premiums and commissions (net).
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Banco BPI, S.A.

hc ds€ The ds€ Th ds€ Th ds € %
1. Interest and simMilar INCOME..........ccuiiiiiiiee e 938,986 1,808,675 920,537 18,449 -
2. Interest and SIMIlar EXPENSE ......cc.iiiiriiritiiieicee ettt 762,740 1,402,178 716,820 45,920 -
3. Net interest income (narrow sense) 176,246 406,497 203,717 (27,471) -13.5%
4. Income from equUIty INSTTUMENTS.......ovuiiiiiiieieeeie et 98,204 85,158 80,027 18,177 -
5. Net commissions relating to amortised COSt .......cocvrvierirriienierereeeeeeeen 14,918 30,201 15,644 (726) -
6. Net interest income 289,368 521,856 299,388 (10,020) -3.3%
7. COMMISSIONS FECEIVEU. ..ccviieiiiiiirieeiiieeeieesireesieeeereeesbeeeseaeesaeessbeeseneenanes 114,169 236,092 118,982 (4,813) -
8. COMMISSIONS PAIH .euveuverierieiieiieteriietest ettt sttt ettt se st sbe st et eesaeneeseebensenees (20,949) (42,427) (21,706) 757 -
9. Other NEtINCOME .....ocouiieiieeeee et e 10,898 24,489 12,498 (1,600) -
10. Net commission income 104,118 218,154 109,774 (5,656) -5.2%
11. Gains and losses on operations at fair value ... 89,565 14,713 6,460 83,105 -
12.  Gains and losses on available-for-sale assets .. . (70) (6,255) (5,794) 5,724 -
13. Interest and financial gains and losses from PensioNns.........cceceeeeveierieneeeeneee e 5,951 12,197 7,040 (1,089) -
14. Net income on financial operations 95,446 20,655 7,706 87,740 1,138.6%
15. OPEerating iNCOME .....c..eeiiuiiiiiieeite ettt 23,700 14,163 2,995 20,705 -
16, OPErating EXPENSES ..couvvverrerierrerierreieriestesietestetessessessensessesessessessesseessenne . (11,467) (23,723) (8,489) (2,978) -
17, OLREr AXES ..ovviiiiiiiiiiiiiiii e (7,891) (9,503) (7,570) (321) -
18. Net operating income 4,342 (19,063) (13,064) 17,406 133.2%
19. Operating income (from banking activity) 493,274 741,602 403,804 89,470 22.2%
20. Personnel costs.... 194,799 360,388 177,764 17,035 -
21. General administrative expenses 90,884 174,329 93,494 (2,610) -
22. Depreciation and @amortization .........c.ccooeerierieoiniieneiieeee e 13,621 33,290 17,591 (3,970) -
23. Overhead 299,304 568,007 288,849 10,455 3.6%
24. Recovery of loans, interest and eXPenSes ........ccceveereeeieneeneereeneeeeenneas 7,745 13,751 8,237 (492) -
25.  Impairment losses and provisions for loans and guarantees (net) (62,450) (82,768) (46,612) (15,838) -
26.  Impairment losses and other provisions (net)................ (36,073) (19,910) (21,445) (14,628) -
27. Net income before tax...........cocveinieiiinicicce 103,192 84,668 55,135 48,057 87.2%
28 INCOME LAX tervirinreieiieiieit ettt ettt sttt ee e sttt e et be st b e sa e eeeen e neneennes 4,747 (4,471) (10,539) 15,286 -
29. Net income for the period 98,445 89,139 65,674 32,771 49.9%

” This separate income statement abides by the format published by Banco BPI, S.A. in its report.
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Th ds€ Th ds€ Th ds€ Thc ds € %
Cash flows from operating activities
Interest, commissions and similar income received ..........ccceeviieeiieecieenineessineennes 1,136,738 2,267,545 1,360,243 (223,505) -
Interest, commissions and similar expenses paid.........ccoceeereenenieneerese s (649,473) (1,233,922) (621,110) (28,363) -
Recovery of loans................. 7,745 13,751 8,237 (492) -
Contributions to pension fund ...... (28,797) (3,008) (1,308) (27,489) -
Cash payments to employees and suppliers.. . . (246,123) (469,480) (237,793) (8,330) -
Sub-total 220,090 574,886 508,269 (288,179) -56.7%
Changes in operating assets and liabilities
Changes in operating assets and liabilities - - - - -
Deposits at CeNLral BANKS .......ccverieieiriierieeeeese et (2,854,983) (255,082) 685,021 (3,540,004) -
Financial assets and liabilities at fair value through profit or loss and
Available-for-sale financial @SSets..........cccuiiiiiieeiii et 158,400 944,962 (1,367,203) 1,525,603 -
Loans and advances to credit institutions ..........cccceeiieeiieeeieecieeeciee s (1,128,967) (554,157) 1,057,093 (2,186,060) -
Deposits from credit institutions... 684,322 (11,242) (359,378) 1,043,700 -
Loans and advances to customers.... . . . 319,491 (587,754) (687,569) 1,007,060 -
Financial liabilities held for trading...........ccueveriirieiieeee e 3,623 (209,907) 38,767 (35,144)
Other operating assets and liabilities ..........ccooceeveeienieneniereceeen 55,248 (60,098) (175,864) 231,112 -
Net cash from operating activities before income tax (2,542,776) (158,392) (300,864)  (2,241,912) -745.2%
INCOME TAX PAIH..c.virieirerieiieiirieete ettt sttt st b ettt besb bt sne s (8,720) 3,993 (1,620) (7,100) -
Net cash from operating activities (2,551,496) (154,399) (302,484)  (2,249,012) -743.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates 46 (75,995) (5,389) 5,435 -
Divestment of subsidiaries and associates . - 6 - - -
Dividends received 97,033 81,931 76,917 20,116 -
Held-to-maturity iNVESTMENTS .......eciiiieieeeeee e - - - - -
Acquisition of tangible and intangible assets ... (29,074) (61,576) (23,533) (5,541) -
Sale of tangible and intangible assets 34,530 24,716 11,878 22,652 -
Net cash from investing activities 102,535 (30,918) 59,873 42,662 71.3%
Cash flows from financing activitie:
[0 Yo = T ol Y- SRS - - - - -
Liabilities for non-derecognised assets 3,321,639 1,171,259 (125,663) 3,447,302 -
Issue of debt securities and subordinated debt 1,064,715 3,978,624 2,645,275 (1,580,560) -
Redemption of debt securities ............... . (1,766,355) (4,134,296) (2,889,589) 1,123,234 -
Acquisition and sale of own debt securities and subordinated debt .............ccccen. 48,803 (661,093) 738,305 (689,502) -
Interest on debt securities and subordinated debt (116,090) (251,607) (84,655) (31,435) -
Treasury StOCK .....ccvvvvereriereieiee e . . 679 1,160 1,133 (454) -
DIVIAENAS PTG vereereeeeeeeeseeseeee e seeeseeeseeeeeeeseeeseeeseseseseeesseeeseeesesesesesesesesesees e - (69,700) (69,700) 69,700 -
Net cash from financing activities 2,553,391 34,347 215,106 2,338,285 1,087.0%
Net changes in cash and cash equival 104,430 (150,970) (27,505) 131,935 479.7%
Cash and cash equivalents at the beginning of the period .........ccccceeevviieiiieriencnne 627,749 778,719 778,719 (150,970) -
Effect of exchange rate changes on cash and cash equivalents.........c..ccccoecveeeenenne - - - - -
Net changes in cash and cash equivalents 104,430 (150,970) (27,505) 131,935 479.7%
Cash and cash equivalents at the end of the period 732,179 627,749 751,214 (19,035) -2.5%

8 Cash flow statement format adapted by the financial institution.
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Banco Portugués de Investimento, S.A.

Head Office: Rua Tenente Valadim, 284; 4100-476 Porto.
Phone number: 226 073 100

Fax: 226 098 787

Website: www.bpiinvestimentos.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 4,080,773 -
Loans and advances t0 CUSTOMEIS.......ccuuiiiiiieeeieeeeciiee ettt ettt e et e e eeaee e eereeeesaaeeeeanes 145,246 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 3,783,033 -
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes 80 -
Subordinated abilities...........oooeuiiieieee e e et 35,151 -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns 3,574,533 -
EQUITY e e 65,624 -
Y1 F LSl o= o 1 7 | PRSPPI 20,000 -

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 1,014 -
Operating income......... 14,063 -
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 2,264 -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e (10,261) -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e 320 -
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (380) -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e (10,321) -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 40,794 -
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 30,473 -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 63,885 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 65,624 -
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 163 267 122 (104) -39.0%
T2 CASH ettt sttt et sa e 163 267 104 (104) -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e - - 18 - -
2.  Deposits at other credit institutions 30,310 40,527 591,858 (10,217) -25.2%
3.  Financial assets held for trading 129,517 175,163 403,764 (45,646) -26.1%
3.1. Bonds and other fixed income securities issued by public bodies ................. 1,768 1,317 1,305 451 -
3.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
20 Y 4 T TSRS 20,091 39,144 20,260 (19,053) -
3.4, Other SECUIITIES . ..cuuerteeieeeeeieieeie ettt seeen 61,727 60,569 60,455 1,158 -
3.5, DEFIVALIVES ..ottt 45,931 74,133 321,744 (28,202) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 69,216 68,053 41,198 1,163 1.7%
5.1. Bonds and other fixed income securities issued by public bodies ................. 886 935 853 (49) -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, ShaTES et 960 960 960 - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii 67,777 66,555 39,664 1,222 -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (407) (397) (279) (10) -
6. Loans and advances to credit institutions 3,677,478 3,332,454 1,891,044 345,024 10.4%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES ..eiiriiiiiiiiiiie ittt 3,529,233 3,179,086 1,885,799 350,147 -
6.3. Loans.......ccoveeueene 6,010 6,000 - 10 -
6.4. Other loans and advances” . 142,237 147,371 5,248 (5,134) -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenenireneenieniennees - - - - -
6.6. Provisions and impairMeENnts .........coecuerieieirenereieneseseseeneesseese s sseseesesnens (2) (3) (3) 1 -
7. Loans and advances to customers 145,246 128,711 130,658 16,535 12.8%
7.1. Loans not represented by SECUMEIES ™ oo e ereneee 145,313 128,754 130,673 16,559 -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured)... - - - - -
7.4. Overdue loans and interest............... 230 248 373 (18) -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (297) (291) (388) (6) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........cccueveereereeienieee et see e saeas - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 54 48 49 6 12.5%
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 1,946 2,024 2,247 (78) -3.9%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 24,877 24,748 24,763 129 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (22,931) (22,724) (22,516) (207) -
14. Intangible assets 38 45 33 (7) -15.6%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 3,194 3,194 3,177 - -
14.2. Provisions, impairments and depreciation (3,156) (3,149) (3,144) (7) -
15. Investments in subsidiaries, associates and joint ventures... 2,690 2,690 2,690 - 0.0%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e 2,690 2,690 2,690 - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets - 890 2,688 (890) -100.0%
17. Deferred income tax assets 783 1,151 1,206 (368) -32.0%
18.  Other assets 23,332 31,249 32,233 (7,917) -25.3%
18.1. GrOSS @MOUNT.....eiiiiiiiiiiieeite et ettt et et e e e e e e e sneeeneeesaeee s 24,065 31,971 32,835 (7,906) -
18.2. Provisions and impairMeNntS .........ccceeueriereerieerieeeieseeseeeseeeee e seeeeeneeens (733) (722) (602) (11) -
Total Assets 4,080,773 3,783,272 3,099,790 297,501 7.9%
% Includes interest receivable and deferred income.
" Includes interest receivable.
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Banco Portugués de Investimento, S.A.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Deposits from central banks - - - - -

2. Financial liabilities held for trading 47,063 73,459 320,871 (26,396) -35.9%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 102,945 21,767 6,166 81,178 372.9%

4.1. Deposits .. 102,915 21,678 3,361 81,237 -

4.2. Interbank money market - - - - -

4.3, LOBNS ...ttt e e, - - - - -

4.4. Sale operations with repurchase agreements - - - - -

4.5, Other funds™ ........cooooervveereereeeneeenereenris 30 89 2,805 (59) -

5.  Deposits from customers 3,783,033 3,528,944 2,635,661 254,089 7.2%

5.1. Demand deposits . 1,575,076 994,741 951,476 580,335 N

5.2. Term deposits ... 2,187,102 2,522,065 1,674,365 (334,963) -

5.3. Savings accounts .. 556 702 898 (146) -

5.4, Other FUNAS ™ ...oo.veocveeceeoe e . 20,299 11,436 8,922 8,863 -

6.  Debts securities issued 80 100 120 (20) -20.0%

6.1. Certificates of deposit B e e, 80 100 120 (20) -

6.2, BONGS ..ottt ettt et - - - - -

6.3. Other liabilities.......cooverieriiierierteeec s - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8. Hedging derivatives 18 18 2 - 0.0%

9.  Non-current liabilities held for sale - - - - -

10.  Provisions 1,892 1,784 1,852 108 6.1%

11.  Current income tax liabilities 891 1,684 1,770 (793) -47.1%

12.  Deferred income tax liabilities 1,145 1,117 1,075 28 2.5%

13.  Eauitv instruments - - - - -

14.  oOther subordinated liabilities 35,151 35,134 35,110 17 0.0%

15.  Other liabilities 42,931 55,002 33,278 (12,071) -21.9%

Total Liabilities 4,015,149 3,719,009 3,035,905 296,140 8.0%
Equity

16.  Share capital 20,000 20,000 20,000 - 0.0%

17.  Share premiums - - - - -

18.  Other eauitv instruments (33) 124 62 (157) -126.6%

19.  Treasurv stock - - - - -

20.  Revaluation reserves 2,551 1,831 1,406 720 39.3%

21.  Other reserves and retained earning 42,186 37,173 37,296 5,013 13.5%

22.  Net income for the period 920 5,135 5,121 (4,215) -82.1%

23.  Interim dividends - - - - -

Total Equity 65,624 64,263 63,885 1,361 2.1%

Total Liabilities + Equity 4,080,773 3,783,272 3,099,790 297,501 7.9%

" Includes interest payable.
2 Includes interest payable and value adjustments on hedged liabilities.
B Includes interest payable.
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Banco Portugués de Investimento, S.A.

Th ds€ Thc ds€ Th ds€ Thc ds € %
1. Interest and similar income 151,986 282,480 149,745 2,241 -
2. Interest and similar expense 151,421 280,192 147,571 3,850 -
3. Net interest income (narrow sense) 565 2,288 2,174 (1,609) -74.0%
4. Income from equity INSTIUMENTS ......ccueriiiriieiieiee et 449 591 578 (129) -
5. Net interest income 1,014 2,879 2,752 (1,738) -63.2%
6. COMMISSIONS FECEIVE ....eeneieneieiieeiie sttt st eneas 13,642 30,420 16,258 (2,616) -
7. COMMISSIONS PAIG.....eiiiiiiiiiiiiiitiie e (2,399) (5,409) (2,384) (15) -
8. Other NETINCOME ..eiiiiiiieiiieciee ettt et sb e st e et e e s beeetaeeeabeesbaeesssasneees 41 57 27 14 -
9. Net cc ission income 11,284 25,068 13,901 (2,617) -18.8%
10.  Gains and losses on operations at fair value... 1,829 2,045 1,227 602 -
11.  Gains and losses on available-for-sale assets (1) 18 20 (21) -
12.  Interest and financial gains and losses from pensions 33 (3) 15 18 -
13. Net income on financial operations 1,861 2,060 1,262 599 47.5%
14,  Operating iNCOME.......ccuiiiiiiiiiiii e 234 578 286 (52) -
15, Operating eXPeNSES.......cccuevuiiiiiiiiiiiiie et (117) (656) (518) 401 -
16.  Other taxes.. (213) (494) (228) 15 -
17. Net operating income (96) (572) (460) 364 79.1%
18. Operating income (from banking activity) 14,063 29,435 17,455 (3,392) -19.4%
19, PEIrSONNEI COSES wuieuiiriiiriieiieieetieie ettt ettt et e tesetesete e e saeenaeesbeeseesaeeseeneeeneeneenaeenee 7,536 14,350 6,836 700 -
20.  General adminiStrative EXPENSES. ....cc.crveuveiriierertereiete ettt st s 3,915 8,164 3,975 (60) -
21. Depreciation and amortization .........coc.cvierieriieiiiinieeeeceese e 214 496 258 (44) -
22, Overheads 11,665 23,010 11,069 596 5.4%
23.  Impairment losses and provisions for loans and guarantees (net)........ccccceeververeeennen. (114) 536 440 (554) -
24.  Impairment losses and other provisions (Net) .....c..coceeeveiveiinenrereceecenenens (20) (280) (42) 22 -
25. Net income before tax ........c.coeeveeiiiniiccec s 2,264 6,681 6,784 (4,520) -66.6%
26, INCOME TAX..utiiuiiiiiiiiiiiiic bbb 1,344 1,546 1,663 (319) -
27. Net income for the period 920 5,135 5,121 (4,201) -82.0%

“ This separate income statement abides by the format published by Banco Portugués de Investimento, S.A. in its report.
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Banco Portugués de Investimento, S.A.

hc ds€ Th ds€ Th ds€ Thc ds € %
Operating activities
Interest, commissions and similar income received ..........ccceeviieeiieecieenineessineennes 161,284 306,682 164,855 (3,571) -
Interest, commissions and similar eXxpenses Paid........c.cceceevereenenieneeieeeeeee (144,864) (288,666) (156,508) 11,644 -
Recovery of 10ans........coceeveeiienieniee e . - - - - -
Cash payments to employees and suppliers . (12,175) (23,192) (12,533) 358 -
Net cash flow from income and exp 4,245 (5,176) (4,186) 8,431 201.4%
Decrease (increase) in:
Financial assets held for trading and available-for-sale 47,191 86,694 (116,331) 163,522 -
Loans and advances to credit institutions ................. (338,275)  (1,560,684) (122,305) (215,970) -
Loans and advances tO CUSTOMETS......c.ccuvecveerieieerieetiereereeereseeeseessesseeseesseseensenneas (16,349) 15,867 13,811 (30,160) -
ORI @SSEES ..ttt etee ettt e etee et e et e e etae e e teeeeaeeeetaeeasseeeseeeesseeenseeeesseesaseeanseeanns 2,264 6,995 4,757 (2,493) -
Net cash flow from operating assets (305,169) (1,451,128) (220,068) (85,101) -
Increase (decrease) in:
Deposits from central banks and credit iNStILULIONS .......cvviveneriinieiiieeneeeene 81,157 (2,582) (18,180) 99,337 -
Deposits from CUSTOMENS ......cccuiiiirieieeieeee et 245,236 1,530,412 640,310 (395,074) -
Financial liabilities held for trading...........cceeveviinierieeee e (26,396) (118,708) 128,704 (155,100) -
OLHEE [ADIIIEIES ..v.veeveeeeeeeeeeseeeeees e ses s se e ensnees (8,192) 27,862 7,824 (16,016) -
Net cash flow from operating liabilities 291,805 1,436,984 758,658 (466,853) -
Contributions to PeNnsion fUNd ..........coociirieiirie e - 1055 - - -
INCOME tAX PAIH...eueeeieiieieeie ettt (1,142) 1,393 (453) ( 689) -
Net cash from operating activities (10,261) (16,872) 533,951 (544,212) -101.9%
Investing activitie
Acquisition of/ capital increases in subsidiaries and associates...........coceverervererene - (86) (86) 86 -
Divestment of subsidiaries and associates ............... - - - - -
Acquisition of other tangible and intangible assets (129) (41) (21) (108) -
Sale of other tangible assets ..ot - - - - -
Acquisition of tangible assets held for sale.........ccccccereiniinieniiinicnieneene - - - - -
Sale of tangible assets held for sale.. - - - - -
Dividends received and other income. 449 591 577 (128) -
Net cash from investing activities 320 464 470 (150) -31.9%
Financing activities
CaPital INCIEASE ...veeueeeeeeeieeiee ettt ettt ettt s se e et e et esseeeeeeeneeens - - - - -
Liabilities for non-derecognised assets................. - - - - -
Issue of debt securities and subordinated debt - - - - -
Redemption Of debt SECUMLIES .....evviriririiieieieesetee e (16) (34) (17) 1 -
Acquisition and sale of own debt securities and subordinated debt - - - - -
Interest on debt securities and subordinated debt .... (364) (628) (306) (58) -
DIVIAENdS PAId.......eveeeeereeeeereeeesesesseesiesnis - (3,890) (3,890) 3,890 -
Net cash from financing activities (380) (4,552) (4,213) 3,833 91.0%
Net changes in cash and cash equival (10,321) (20,960) 530,208 (540,529) -101.9%
Cash and cash equivalents at the beginning of the period ..........c.cceoveciiiieierrenienne 40,794 61,754 61,754 (20,960) -
Cash and cash equivalents at the end of the period 30,473 40,794 591,962 (557,656) -94.9%

> Cash flow statement format adapted by the financial institution.
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo |, 28; 4000-295 Porto.
Phone number: 211131084

Fax: 211132985

Website: www.millenniumbcp.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 101,377,033 99,716,776
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 53,087,084 73,708,984
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 33,102,070 47,728,831
DEbt SECUNIES ISSUB.....iiiiicrreeeeieeecittee et eeirre e e e eertraeeeeeeeearaeeeeeesenabrreeeeenas 11,834,485 15,070,178
Subordinated abilities...........oooeuiiieieee e e et 2,823,456 1,449,340
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (3,330,029) (1,495,810)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 6,669,976 7,367,031
Y1 F LSl o= o 1 7 | PRSPPI 6,065,000 7,065,000

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 462,732 807,709
Operating income......... 674,015 1,243,591
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (215,356) (50,684)

Cash Flow Statement

Net cash from operating aCtivities .......ccecveeeerieeceeeee e 3,745,141 4,645,984
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (1,484,371) (1,224,344)
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (2,815,647) (3,427,849)
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - (858)
Net changes in cash and cash eqUIValENTS.........cccevivecierieeii e (554,877) (6,209)
Cash and cash equivalents at the beginning of the period.......c..ccccccveeviieiiicieienninnnnn. 1,654,774 1,952,447
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 1,099,897 1,945,380
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 6,569,336 7,299,627
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 6,669,976 7,367,031
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Assets hc ds € Th ds € hc ds€ Th ds € %

1.  Cash and deposits at central banks 399,381 472,625 431,728 (73,244) -15.5%
L0 CASH i 320,578 404,491 336,743 (83,913) -
1.2. Deposits at central banks ........ccceeeiierierieniciei e 78,803 68,134 94,985 10,669 -

2.  Deposits at other credit institutions 779,319 1,250,283 649,356 (470,964) -37.7%

3.  Financial assets held for trading 3,987,644 5,242,772 3,371,968 (1,255,128) -23.9%
3.1. Bonds and other fixed income securities issued by public bodies ............. 2,681,237 3,558,189 1,330,448 (876,952) -
3.2. Bonds and other fixed income securities issued by other bodies.............. 181,616 205,035 - (23,419) -
3.3 SNAIES ..ttt ettt 31,284 31,968 17,042 (684) -
3.4, Other SECUIMTIES....uiiiiiie ettt ettt et e e et e et e e eraeeeaaeennes - - 283,145 - -
3.5 DEIIVALIVES ...ttt 1,093,507 1,447,580 1,741,333 (354,073) -

4.  Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - - -

4.3 SNATES ..ottt - - - - -

4.4. Other securities... . . . . - - - - -

5.  Available-for-sale financial assets 16,446,976 15,148,521 12,970,019 1,298,455 8.6%
5.1. Bonds and other fixed income securities issued by public bodies ............. 1,274,667 21,023 20,903 1,253,644 -

5.2. Bonds and other fixed income securities issued by other bodies.............. 14,648,132 14,651,198 12,140,324 (3,066) -

5.3 SNAIES ..ttt ettt 664,145 600,337 939,721 63,808 -

5.4, Other SECUTItIES......ccviuiiiiiiiiiiiic e 4,925 4,925 4,925 - -

5.5. Provisions and impairmMents.........c.cccvieieeieneiiienenieeieeeese e (144,893) (128,962) (135,854) (15,931) -

6.  Loans and advances to credit institution: 9,183,233 9,003,096 7,923,646 180,137 2.0%
6.1. Interbank money Market .........cccceierieiieiininiceec e - - - - -

6.2, DEPOSIES ..ottt s 6,382,339 6,206,337 6,269,545 176,002 -
31,936 283,281 297,678 (251,345) -

6.4. Other loans and advances... 2,726,085 2,527,237 1,374,676 198,848 -

6.5. Purchase operations with resale agreements ..........cccceecveeervcriicncneennen. 75,232 - - 75,232 -

6.6. Provisions and impairMeEnts ..........cceeererrerierieisienenienieeeeeesessessessenesienne (32,359) (13,759) (18,253) (18,600) -

7. Loans and advances to customers 53,087,084 52,998,550 55,817,240 88,534 0.2%
7.1. Loans not represented by SECUTItIeS .......ccceecverierienieniieieienicne s 39,649,020 39,189,514 44,073,710 459,506 -

7.2. Non-derecognised securitised [0ans...........cceruerienieniiniesenicneeneeeenes 11,655,159 11,644,366 9,238,484 10,793 -

7.3. Other loans and amounts receivable (secured)... 2,122,209 2,640,565 2,747,728 (518,356) -

7.4. Overdue loans and interest............... e 2,148,008 1,611,360 1,646,146 536,648 -

7.5. Provisions and impairMeENnts ..........cceevevreereriereeieiesesieseesee e ssestesseaeneesenns (2,487,312) (2,087,255) (1,888,828) (400,057) -

8. Held-to-maturity investments 6,112,508 6,480,526 5,589,340 (368,018) -5.7%
8.1. Bonds and other fixed income securities issued by public bodies .... 2,959,498 3,026,925 2,540,295 (67,427) -

8.2. Bonds and other fixed income securities issued by other bodies 3,153,010 3,453,601 3,049,045 (300,591) -

8.3. Provisions and impairMeNnts .........cccceviereeienieriereere e - - - - -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 317,680 440,614 542,330 (122,934) -27.9%
11.  Non-current assets held for sale 859,843 853,719 685,807 6,124 0.7%
11.1. Gross amount................ 1,082,977 1,059,730 859,058 23,247 -

11.2. Provisions and impairments. (223,134) (206,011) (173,251) (17,123) -

12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -

12.2. Provisions, impairments and depreciation - - - - -

13.  Other tangible assets 344,081 359,357 370,780 (15,276) -4.3%
13.1. GrOSS @MOUNT.c.cviuiriiaiietiiierete sttt 1,122,661 1,127,015 1,125,163 (4,354) -

13.2. Provisions, impairments and depreciation ..........coevveerveeenenereeenenees (778,580) (767,658) (754,383) (10,922) -

14. Intangible assets 8,799 9,741 8,529 (942) -9.7%
14.1. GrOSS @MOUNT.c.cviuiriinirietiiereteni ettt sttt 20,380 19,105 15,835 1,275 -

14.2. Provisions, impairments and depreciation (11,581) (9,364) (7,306) (2,217) -

15. Investments in subsidiaries, associates and joint ventures... 3,908,838 3,907,836 3,889,014 1,002 0.0%
15.1. GrOSS @MOUNT...cveveiireriririeiirereesineereeerereenan . 5,737,050 5,736,048 5,717,226 1,002 -

15.2. Provisions and impairments........c.ccceevveevereeeeesesieseeeeeeens . (1,828,212) (1,828,212) (1,828,212) - -

16.  Current income tax assets 10,710 11,453 13,233 (743) -6.5%
17. Deferred income tax assets 1,091,933 837,355 769,028 254,578 30.4%
18.  Other assets 4,839,004 5,127,539 4,097,358 (288,535) -5.6%
18.1. GrOSS @MOUNT.c.cevuiuttenireeteaieteteeseetesestese e se st bese e see st st be e se b e bebeneneas 4,871,964 5,147,036 4,116,832 (275,072) -

18.2. Provisions and impairments. (32,960) (19,497) (19,474) (13,463) -

Total Assets 101,377,033 102,143,987 97,129,376 (766,954) -0.8%
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Liabilities hc ds € Th ds € hc ds€ Thc ds € %

1.  Debposits from central banks 15,546,839 15,623,623 11,275,920 (76,784) -0.5%

2. Financial liabilities held for trading 1,200,477 1,384,125 1,734,178 (183,648) -13.3%

3. Other financial liabilities at fair value through profit or 10ss.........cccocveueucncncnee 2,884,332 3,079,851 3,524,564 (195,519) -6.3%

4.  Denosits from other credit institutions 12,513,262 11,797,037 12,815,428 716,225 6.1%

4.1. Deposits .. 10,349,822 9,539,570 10,544,984 810,252 -

4.2. Interbank money market - - - - -

0 TR o T o L TSP PR PUPTRPPPON 650,602 675,777 756,825 (25,175) -

4.4. Sale operations with repurchase agreements 506,067 261,361 - 244,706 -

4.5. Other funds .....c.ocvvemiiniciiniccccce 1,006,771 1,320,329 1,513,619 (313,558) -

5.  Denosits from customers 33,102,070 31,366,731 30,424,256 1,735,339 5.5%

5.1. Demand deposits . 9,970,873 10,388,438 10,702,111 (417,565) N

5.2. Term deposits ... 21,300,033 18,860,764 17,571,125 2,439,269 -

5.3. Savings accounts .. 1,233,289 1,632,070 1,654,288 (398,781) -

5.4, Other funds ... 597,875 485,459 496,732 112,416 -

6. Debt securities issued 11,834,485 14,416,717 16,004,986 (2,582,232) -17.9%

6.1. Certificates Of dEPOSIt ......ccovuieierieriereee e - - - - -

6.2, BONDS ..ot e 11,689,720 14,005,225 8,064,465  (2,315,505) -

6.3. Other liabilities........cccoeviiiiiiiiii 144,765 411,492 7,940,521 (266,727) -

7. Financial liabilities associated with transferred assets...........c.ceeerererererereresenn. 12,549,743 12,779,331 9,451,279 (229,588) -1.8%

8. Hedging derivatives 18,313 27,889 27,676 (9,576) -34.3%

9.  Non-current liabilities held for sale - - - - -

10. Provisions 583,894 733,635 795,374 (149,741) -20.4%

11.  Current income tax liabilities 646 703 81 (57) -8.1%

12.  Deferred income tax liabilities - - - - -

13.  Eauitv instruments - - - - -

14.  Other subordinated liabilities 2,823,456 3,388,038 3,336,734 (564,582) -16.7%

15.  Other liabilities 1,649,540 936,957 1,169,564 712,583 76.1%

Total Liabilities 94,707,057 95,534,637 90,560,040 (827,580) -0.9%
Equity

16.  Share capital 6,065,000 4,694,600 4,694,600 1,370,400 29.2%

17.  Share premiums 71,722 192,122 192,122 (120,400) -62.7%

18.  Other eauitv instruments 9,853 1,000,000 1,000,000 (990,147) -99.0%

19.  Treasurv stock (4,653) (3,727) (4,160) (926) -24.8%

20. Revaluation reserves (302,741) (174,419) (127,808) (128,322) -73.6%

21.  Other reserves and retained earning 860,203 600,126 641,788 260,077 43.3%

22. Net income for the period (29,408) 300,648 172,794 (330,056) -109.8%

23.  Interim dividends - - - - -

Total Equity 6,669,976 6,609,350 6,569,336 60,626 0.9%

Total Liabilities + Equity 101,377,033 102,143,987 97,129,376 (766,954) -0.8%
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Th ds€ Th ds€ Th ds€ Th ds € %
1. Interest and similar iNCOME .........ccoueeeviieeeeccieeiee s 1,445,048 2,392,501 1,122,610 322,438 -
2. Interest and similar expense 982,316 1,509,869 714,231 268,085 -
3. Net interest income 462,732 882,632 408,379 54,353 13.3%
4. Income from equity INSTIUMENTS ......cccuiiiirieieeeee e 30,385 489,910 406,388 (376,003) -
5. Fee and commission iNCOME ......c.eecuerieveenieeieeieieeee e 325,733 650,661 322,380 3,353 -
6.  Fee and COMMISSION EXPENSES.......c.cveuiieiiiiiiiiiiiiie et (40,717) (81,459) (43,944) 3,227 -
7. Net gains from assets and liabilities at fair value through profit or loss.... (7,518) 73,863 (45,663) 38,145 -
8.  Net gains from available-for-sale financial assets 23,774 (11,469) 21,226 2,548 -
9.  Net gains from foreign exchange differences .........ccccoooeevevoineeiencecnnnns (1,330) (9,857) (2,918) 1,588 -
10.  Net gains from sale of other assets.........ccocecerriiviiciinniciiicc e 628 (151,681) (149,106) 149,734 -
11.  Other operating income and expense (119,672) 117,829 214,178 (333,850) -
12. Operating income 674,015 1,960,429 1,130,920 (456,905) -40.4%
13. PersonnEl COSES ...couiiiiriiiieiieee et . 273,295 587,385 276,192 (2,897) -
14.  General administrative @XPeNSEs........cccvuviiiiiiiiiiicniii e 173,832 359,714 188,208 (14,376) -
15.  Depreciation and amortization..........cccccueviiiiiiiiniinn 20,423 44,632 22,685 (2,262) -
16.  Provisions Net Of reVErsals........cceoivirerieiiiiinieeeeeeeee e (53,325) (80,494) 4,169 (57,494) -
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) 417,214 762,800 500,094 (82,880) -
18.  Impairment on other financial assets net of reversals. 17,317 26,157 20,032 (2,715) -
19.  Impairment on other assets net of reversals .............ccooviviiiiiiiiiiis 40,615 57,846 16,723 23,892 -
20. Net income before tax ..o (215,356) 202,389 102,817 (318,173) -309.5%
21. CUITENT X 1ttt ettt et e ettt esab e e et e e ae e et e e e saee e sabeeessbeeeaneesbeeenseeenneens 1,541 2,124 156 1,385 -
22, DEfEITEA taX uecveeeieeiiiiieie sttt (187,489) (100,383) (70,133) (117,356) -
23. Net income for the period (29,408) 300,648 172,794 (202,202) -117.0%
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Th ds € Thc ds € Th ds € hc ds € %
Cash flows from operating activities
Interest and similar iNCOME receIVEd ..........cecvieriiiieiiieeieciee e 1,140,249 2,048,893 974,752 165,497 -
Interest and similar expenses Paid .......c.ccoeceeeeeeerieneeneneeieenns . (1,011,050) (1,440,610) (743,722) (267,328) -
Fees and COMMISSIONS FECEIVEA ........cccuieeiuieeeiieeiie et et ete e etee et e e etae e eraeeaes 396,877 681,533 332,010 64,867 -
Fees and commissions paid. (57,247) (98,737) (59,736) 2,489 -
Recovery of loans 6,263 25,974 10,533 (4,270) -
Contributions to Pension fUNd ...........cceiiiriirieiieeeee e - - - - -
Cash payments to employees and SUPPlIErS......ccceeveerieeieniereeere s (499,196) (1,069,240) (537,114) 37,918 -
Sub-total (24,104) 147,813 (23,277) (827) -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceeeveveeneeiinieeeeienene (110,678) (445,139) 628,018 (738,696) -
Financial assets and liabilities at fair value through profit or loss.. 769,804 (2,235,580) (71,219) 841,023 -
Loans and advances to credit institutions (91,554) 835,637 808,881 (900,435) -
Deposits from credit inStEULIONS ......cocveviiiiiiiiriinice e 548,953 6,068,853 3,085,133 (2,536,180) -
Loans and advances to CUSTOMErS..........ccevieeciireeieeeeie e (340,758) 1,966,814 (612,664) 271,906 -
Deposits froM CUSTOMETS ......ocviiieriieieeieee ettt sttt seeens 1,673,660 (1,877,414) (2,692,259) 4,365,919 -
Hedging deriVatiVesS........ccuecuiiiirieiiciieeee et - - - - -
Other operating assets and liabilities ..........cocevererieininieneicecee e 1,319,338 (5,067,246) (3,130,047) 4,449,385 -
Net cash from operating activities before income tax 3,744,661 (606,262) (2,007,434) 5,752,095 286.5%
INCOME tAX PAIH...eueeeieiieieeie ettt 480 4,126 1,245 (765) -
Net cash from operating activities 3,745,141 (602,136) (2,006,189) 5,751,330 286.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .......c.evveirirerinierererisesereereeeeeien (363) (196,127) (194,918) 194,555 -
Divestment of subsidiaries and associates - 21,704 21,617 (21,617) -
Dividends received .........ccoceeceeeieneenierieneeeeneen . 30,385 489,910 406,388 (376,003) -
Acquisition of available-for-sale financial assets ........c.ccvvvvererieiirenereieieenens (12,525,067) (15,480,687) (14,470,723) 1,945,656 -
Sale of available-for-sale financial assets 11,015,436 15,938,781 14,113,298 (3,097,862) -
Held-to-maturity investments.... - - - - -
Acquisition of tangible and intangible assets (7,991) (28,595) (12,272) 4,281 -
Sale of tangible and iNtangible assets........cocvviverieririniriieesese e 3,229 6,182 4,183 (954) -
Net cash from investing activities (1,484,371) 751,168 (132,427) (1,351,944) -1,020.9%
Cash flows from financing activitie:
Capital increase.............. 250,059 - - 250,059 -
Issue of bonds and other debt securities. 667,072 7,426,515 6,646,085 (5,979,013) -
Reimbursement of bonds and other debt securities ...........cccocvevveevieeeesieeennnns (3,196,578) (7,098,099) (5,059,527) 1,862,949 -
Issue / reimbursement of subordinated liabilities (536,200) (265,831) 95,000 (631,200) -
Treasury stock .. - - - - -
Dividends paid.. - (89,095) (89,095) 89,095 -
Net cash from financing activities (2,815,647) (26,510) 1,592,463 (4,408,110) -276.8%
Net changes in cash and cash equival (554,877) 122,522 (546,153) (8,724) -1.6%
Cash and cash equivalents at the beginning of the period ........ccccccovveereennnnen. 1,654,774 1,532,252 1,532,252 122,522 -
Effect of exchange rate changes on cash and cash equivalents...........ccccccueneee. - - - - -
Net changes in cash and cash equival (554,877) 122,522 (546,153) (8,724) -1.6%
Cash and cash equivalents at the end of the period 1,099,897 1,654,774 986,099 113,798 11.5%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, 84; 1100-053 Lisboa.
Phone number: 213211741

Fax: 213211179

Website: www.activobank.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 283,233 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 16,990 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 260,574 -
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns 210,840 -
EQUITY e e 20,675 -
Y1 F LSl o= o 1 7 | PRSPPI 23,500 -

Income Statement

Nt INTErESt INCOME ... ..iiiiiee et ettt e et e e (937) -
Operating income......... 4,024 -
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (2,091) -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e 4,224 -
Net cash from iNVesting aCtiVIties......coovivieiriiniiiieeee e (887) -
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e - -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e 3,337 -
Cash and cash equivalents at the beginning of the period.......c..ccoccevieriiinienieennen. 37,198 -
Cash and cash equivalents at the end of the period ......c.ccccocveevieniieeneenieinienieeeee 40,535 -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 23,523 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 20,675 -
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Assets ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 27 12 6 15 125.0%
T.10CaSH e 24 9 5 15 -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 3 3 1 - -
2.  Deposits at other credit institutions 40,511 37,189 38,930 3,322 8.9%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5. DerivVatiVes ......ccueiiiiiiiiiic s - - - - -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 1,249 1,270 1,260 (21) -1.7%
5.1. Bonds and other fixed income securities issued by public bodies ................. 1,249 1,270 1,260 (21) -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, ShaTES .ot - - - - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMeNnts .........cocueveeriieriinieienieniecieeeeeeesre e - - - - -
6.  Loans and advances to credit institution: 210,840 177,062 160,349 33,778 19.1%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 210,840 177,062 160,349 33,778 -
6.3.Loans.......cceeeuins - - - - -
6.4. Other loans and advances... - - - - -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 16,990 19,703 22,617 (2,713) -13.8%
7.1. Loans not represented by SECUMLIES .....ccvvirvirierieieireserieeseeesre e 17,007 19,685 22,515 (2,678) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured) (3) (3) - - -
7.4. Overdue loans and interest............... 327 347 514 (20) -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (341) (326) (412) (15) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 1,629 1,444 1,443 185 12.8%
13.1. GrOSS @MOUNT....utetieireeieerieenteeteesaeseereesseeseassesseesseesesssesesssesssenseessessnessnens 1,970 2,175 2,089 (205) -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (341) (731) (646) 390 -
14. Intangible assets 689 136 7 553 406.6%
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i 823 194 57 629 -
14.2. Provisions, impairments and depreciation (134) (58) (50) (76) -
15. Investments in subsidiaries, associates and joint ventures... 1,256 1,256 1,256 - 0.0%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e 1,285 1,285 1,285 - -
15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens (29) (29) (29) - -
16.  Current income tax assets 4 - 234 4 -
17. Deferred income tax assets 1,846 1,347 954 499 37.0%
18.  Other assets 8,192 7,250 6,072 942 13.0%
B30 I € 0 I3 .4 [o 1¥ T | SRS 8,192 7,250 6,072 942 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 283,233 246,669 233,128 36,564 14.8%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds €
1.  Debposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - -
4.  Denosits from other credit institutions - 1 - (1)
4.1. Deposits .. -
4.2. Interbank money market - - - -
4.3, LOBNS ...ttt e e, - - - -
4.4. Sale operations with repurchase agreements - - - -
4.5. Other funds......ccccoviviiiniiiiiiiniiie - 1 - (1)
5.  Denosits from customers 260,574 221,896 207,351 38,678
5.1. Demand deposits . 56,296 54,445 63,323 1,851
5.2. Term deposits ... 161,613 137,569 128,140 24,044
5.3. Savings accounts .. 39,458 28,335 14,577 11,123
5.4, Other fUNAS .....ooiiiiiiieiece e 3,207 1,547 1,311 1,660
6.  Debt securities issued - - - -
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - -
6.2, BONGS ..ottt ettt et - - - -
6.3. Other liabilities.......cooverieriiierierteeec s - - - -
7. Financial liabilities associated with transferred assets - - - -
8.  Hedging derivatives - - - -
9.  Non-current liabilities held for sale - - - -
10.  Provisions 242 284 324 (42)
11.  Current income tax liabilities - 2 - (2)
12.  Deferred income tax liabilities - - - -
13.  Eauitv instruments - - - -
14.  oOther subordinated liabilities - - - -
15.  Other liabilities 1,742 1,966 1,930 (224)
Total Liabilities 262,558 224,149 209,605 38,409
Equity
16.  Share capital 23,500 23,500 23,500 -
17.  Share premiums - - - -
18.  Other eauitv instruments - - - -
19.  Treasurv stock - - - -
20.  Revaluation reserves (155) 13 24 (168)
21.  Other reserves and retained earning (999) 1,712 1,718 (2,711)
22.  Netincome for the period (1,671) (2,705) (1,719) 1,034
23.  Interim dividends - - - -
Total Equity 20,675 22,520 23,523 (1,845)
Total Liabilities + Equity 283,233 246,669 233,128 36,564

-100.0%

-14.8%
-100.0%

-11.4%
17.1%

0.0%

-1,292.3%
-158.4%
38.2%

-8.2%
14.8%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS .......ccuiriiriieiieieeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss

Net gains from available-for-sale financial @ssets.........cccoceveererieninnerceeeees
Net gains from foreign exchange differences

Net gains from sale of other assets.

Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.

Depreciation and amortization.

Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.

Impairment on other assets net of reversals ..........ccceeriinieninieicnneceees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
2,177 3,306 1,572 605
3,114 3,334 1,418 1,696
(937) (28) 154 (1,091)

50 63 63 (13)
4,865 7,440 3,523 1,342
(4) (80) (76) 72

5 3 3 2

29 60 76 (47)
(67) - - (67)
83 (16) (5) 88
4,024 7,442 3,738 286
2,154 3,847 1,984 170
3,786 7,184 3,958 (172)
167 148 55 112
(40) (105) (64) 24
48 9 77 (29)
(2,091) (3,641) (2,272) 181
8 9 5 3
(428) (945) (558) 130
(1,671) (2,705) (1,719) 48

Statistical Bulletin — 2011 (First half)

Centre for Financial Studies

41




ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco ActivoBank, S.A.

Th ds€ Thc ds€ Thc ds€ Thc ds € %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEM ........cueeeviiiiiiiiiiiierie e 2,611 3,162 1,317 1,294 -
Interest and similar eXPenses Paid ........ccceceerierierierieeeee e (1,617) (3,056) (1,326) (291) -
Fees and commissions received .... 4,408 7,182 3,470 938 -
Fees and commissions paid. (4) (152) (98) 94 -
Recovery of loans................. - - - - -
Contributions to PeNSION FUNG .......ooiiiieieeee e - (300) - - -
Cash payments to employees and suppliers.........ccoceeceeeeneeierceneeeneenneen (5,938) (10,014) (5,191) (747) -
Sub-total (540) (3,178) (1,828) 1,288 -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveerenieneeneneeeeneen (622) 586 1,173 (1,795) -
Financial assets and liabilities at fair value through profit or loss.. - - - - -
Loans and advances to credit institutions .............. (34,217) (39,009) (22,148) (12,069) -
Deposits from credit INSHEULIONS .....c.eveveriieieiee e (1) (7) (8) 7 -
Loans and advances to CUSTOMENS.......c..cccuieeiueeeeieeeirieeree s 2,733 6,836 3,845 (1,112) -
Deposits from CUSTOMENS ......ccoueeierierieieeeeee e 37,195 10,234 (4,137) 41,332 -
Hedging deriVatiVesS.........o.ucoiiiiiierienieteieccnt sttt - - - - -
Other operating assets and labilities ........ccooeveiriniereneneneeee e (341) (1,651) (1,315) 974 -
Net cash from operating activities before income tax 4,207 (26,189) (24,418) 28,625 117.2%
INCOME TAX PAIH...eeeeiieiieieeiecee ettt s 17 234 - 17 -
Net cash from operating activities 4,224 (25,955) (24,418) 28,642 117.3%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates..........cecueeeeeieriiericnenieneeienane - - - - -
Divestment of subsidiaries and associates .........ccccoeevereeeereeeieenennes - - - - -
Dividends received............... ettt eaean 50 63 63 (13) -
Acquisition of available-for-sale financial @ssets .......c.cccocevievieiiniiincnicniiecces - (99) - - -
Sale of available-for-sale financial @ssets ...........ccocevverevrerinieienienieieenens 34 251 227 (193) -
Held-to-maturity investments.............. . - - - - -
Acquisition of tangible and intangible assets ........cccccvceveeiinienineeeeen (971) (1,588) - (971) -
Sale of tangible and intangible assets.........cccecuerieriiiiieiiiinie e - - - - -
Net cash from investing activities (887) (1,373) 290 (1,177) -405.9%
Cash flows from financing activities
[0 T =] T Tl =T £ USRS - - - - -
Issue of bonds and other debt securities...........ccocovvviviiiiiiiiiiniinnne, - - - - -
Reimbursement of bonds and other debt securities ..........cc.coceveviiiiiiniiniiiiniiiinn - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 3,337 (27,328) (24,128) 27,465 113.8%
Cash and cash equivalents at the beginning of the period .........ccccooeeviiiieienienenne 37,198 64,526 64,526 (27,328) -
Effect of exchange rate changes on cash and cash equivalents.........c.cccccoeceenieennns - - - - -
Net changes in cash and cash equivalents 3,337 (27,328) (24,128) 27,465 113.8%
Cash and cash equival at the end of the period 40,535 37,198 40,398 137 0.3%
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua do Ouro, 130; 1100-063 Lisboa.
Phone number: -

Fax: -

Website: www.millenniumbcp.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 5,106,531 -
Loans and advances t0 CUSTOMEIS.......ccuiiiiiiieeeieeeeciieeeetee e ettt e ee e eeeeaeeeeebeeeesaeeeeeanes 2,534,937 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 12 -
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 1,284,756 -
Subordinated abilities...........oooeuiiieieee e e et 140,018 -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (2,167,145) -
EQUITY e vveo v veeee e seesesesesesee e s e sssee e ses s se s se e se s es e s e se s ee s s enenn 143,442 -
Y1 F LSl o= o 1 7 | PRSPPI 157,000 -

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 14,226 -
Operating income......... 14,215 -
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (21,530) -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e (863,400) -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e 6,318 -
Net cash from financing actiVities .........ccceeeieiiiiiiicie e 985,000 -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e 127,918 -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 54,266 -
Cash and cash equivalents at the end of the period .........cccceeevviiiciiiiiiiicciiceee, 182,184 -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 152,465 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 143,442 -
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Assets Th ds€ Th ds€ Th ds € ds € %
1.  Cash and deposits at central banks 4 5 3 (1) -20.0%
T.10CaSH e - - - - -
1.2. Deposits at central Banks .........coceveverierinieineieieese e 4 5 3 (1) -
2.  Deposits at other credit institutions 182,184 54,266 15,016 127,918 235.7%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5. DerivVatiVes ......ccueiiiiiiiiiic s - - - - -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 2,021 1,531 2,371 490 32.0%
5.1. Bonds and other fixed income securities issued by public bodies ................. 212 138 136 74 -
5.2. Bonds and other fixed income securities issued by other bodies 1,809 1,393 2,235 416 -
5.3, ShaTES .ot - - - - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMents .........cocueveerieieniinenieniecieeee e - - - - -
6.  Loans and advances to credit institution: 1,334,341 349,123 349,135 985,218 282.2%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 1,334,341 349,123 349,135 985,218 -
6.3.Loans.....ccccueeueenen. - - - - -
6.4. Other loans and advances... - - - - -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 2,534,937 2,687,838 2,874,822 (152,901) -5.7%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 2,527,035 2,675,554 2,838,340 (148,519) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured) 10,522 11,941 13,450 (1,419) -
7.4. Overdue loans and interest............... 228,978 199,677 210,544 29,301 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (231,598) (199,334) (187,512) (32,264) -
8. Held-to-maturity investments 789,615 792,994 724,981 (3,379) -0.4%
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies 789,615 792,994 724,981 (3,379) -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale 150,253 143,233 146,310 7,020 4.9%
11.1. Gross amount................ 168,921 164,892 166,503 4,029 -
11.2. Provisions and impairments. (18,668) (21,659) (20,193) 2,991 -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 16 21 27 (5) -23.8%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 4,688 4,688 4,687 - -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (4,672) (4,667) (4,660) (5) -
14. Intangible assets - - - - -
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i - - - - -
14.2. Provisions, impairments and depreciation - - - - -
15. Investments in subsidiaries, associates and joint ventures... 175 175 175 - 0.0%
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s 175 175 175 - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets 16,725 16,733 14,296 (8) 0.0%
17. Deferred income tax assets 68,616 61,213 54,405 7,403 12.1%
18.  Other assets 27,644 29,080 25,888 (1,436) -4.9%
18.1. GrOSS @MOUNT....ueeverrireireeeireientee sttt reseer e ie e see e se e nees 27,644 29,080 25,888 (1,436) -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 5,106,531 4,136,212 4,207,429 970,319 23.5%
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10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Liabilities The ds€ Thc ds€ Thc ds€ Thc ds €
Denosits from central banks - - - -
Financial liabilities held for trading 34 29 52 5
Other financial liabilities at fair value through profit or l0ss.........coceeveiereininnenn - - - -
Denosits from other credit institutions 3,501,486 3,496,827 3,566,953 4,659
4.1. Deposits ......ccoevvenne 3,482,968 3,482,968 3,482,968 -
4.2. Interbank money market... - - - -
4.3.Loans......cc...... - - - -
4.4. Sale operations with repurchase agreements .........cooceeeeeeerieerceneneeseee e, - - - -
4.5, Other fUNS ...c..ooviiiiiicieie e 18,518 13,859 83,985 4,659
Denosits from customers 12 12 14 -
5.1. DeMaNd dEPOSILS c.veeueeeueeiieieeiesiiestee et te sttt see e eneas 11 11 13 -
5.2. Term deposits - - - -
5.3. Savings accounts .. - - - -
5.4. Other funds 1 1 1 -
Debt securities issued 1,284,756 299,439 299,374 985,317
6.1. Certificates of deposit - - - -
6.2. Bonds... 1,284,756 299,439 299,279 985,317
6.3. Other liabilities.......covuerieriiiericrteee e - - 95 -
Financial liabilities associated with transferred assets - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
Provisions 23,073 24,384 30,033 (1,311)
Current income tax liabilities - - - -
Deferred income tax liabilities - - - -
Eauitv instruments - - - -
Other subordinated liabilities 140,018 140,016 140,002 2
Other liabilities 13,710 16,883 18,536 (3,173)
Total Liabilities 4,963,089 3,977,590 4,054,964 985,499
Equity

Share capital 157,000 157,000 157,000 -
Share premiums - - - -
Other equitv instruments - - - -
Treasurv stock - - - -
Revaluation reserves 51 (333) 499 384
Other reserves and retained earning 1,986 19,587 19,555 (17,601)
Net income for the period (15,595) (17,632) (24,589) 2,037
Interim dividends - - - -
Total Equity 143,442 158,622 152,465 (15,180)
Total Liabilities + Equity 5,106,531 4,136,212 4,207,429 970,319

17.2%

0.1%

0.0%
-18.8%

24.8%

0.0%

115.3%
-89.9%
11.6%

-9.6%
23.5%
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Banco de Investimento Imobiliario, S.A.

W NOU AW NR

B R R R R R
o un s wWwN PO

T~
©° o N

N NN
NRS

N
59

Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........coccevrerernieienencnceeens
Impairment on other financial assets net of reversals............cccccceevvviniiniiiininnn
Impairment on other assets net of reversals ..........ccccevvvviiiiiniiiiie

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

ASSOCIACAO
PORTUGUESA
DE BANCOS

Th e T e T e T o
59,316 90,944 45,202 14,114
45,090 53,333 24,657 20,433
14,226 37,611 20,545 (6,319)

84 1,899 921 (837)
1,976 4,079 5,496 (3,520)
(680) (138) (2,149) 1,469
(70) (108) (90) 20

(1) - - (1)

1 - () 3

111 18 16 95

(1,432) (118) 175 (1,607)
14,215 43,243 24,912 (10,697)

686 1,909 997 (311)
3,043 8,488 4,935 (1,892)

5 13 7 ()

(1,311) (8,542) (2,892) 1,581
31,876 63,407 51,542 (19,666)

1,446 8,740 3,350 (1,904)
(21,530) (30,772) (33,027) 11,497

1,468 7,495 5,389 (3,921)
(7,403) (20,635) (13,827) 6,424
(15,595) (17,632) (24,589) 8,994
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Banco de Investimento Imobiliario, S.A.

Th ds€ Th ds€ Th ds€ Th ds € %
Cash flows from operating activitie
Interest and similar iNCOME reCeIVEd ........ccuiiviieeiiiiiiiece e 51,228 85,742 49,653 1,575 -
Interest and similar XPeNnSes PaId.........coeereeriieierieiereee et eeee (40,378) (51,018) (25,142) (15,236) -
Fees and commissions received 2,201 1,106 3,907 (1,706) -
Fees and commissions paid (661) (1,818) (2,294) 1,633 -
Recovery of loans.........c.cc..... 560 1,180 1,179 (619) -
Contributions to PENSION FUNG .....cc.iiiieiieeeee e - (240) - - -
Cash payments to employees and suppliers ........cccoceveeveeneeneeieniesneennens (5,529) 2,438 8,204 (13,733) -
Sub-total 7,421 37,390 35,507 (28,086) -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens (11) (148) (123) 112 -
Financial assets and liabilities at fair value through profit or loss .. - - - - -
Loans and advances to credit institutions .................. . (985,000) - - (985,000) -
Deposits from credit INSEEULIONS......cvververieieirise e 266 (75,736) (2,901) 3,167 -
Loans and advances tO CUSTOMEIS.......cccueeiiuiieiiieeciieeeteeeeteeeeeeeeteeeeaaeeesreeeeaeeenseeeennes 123,507 444,138 262,710 (139,203) -
DepOSits from CUSTOMETS ....oouiiiieiieiieie e - (1) 1 (1) -
Hedging deriVatiVes .........c.cucviiiieiiniiiinicccieetesrecre et - - - - -
Other operating assets and llabilities .......c.ocevevirireriieieneeee e (9,583) (372,040) (295,539) 285,956 -
Net cash from operating activities before income tax (863,400) 33,603 (345) (863,055) -250233.4%
INCOME TAX PAIH c.eeeneieiiieiie ettt s eees - (5,947) (5,947) 5,947 -
Net cash from operating activities (863,400) 27,656 (6,292) (857,108) -13,622.4%
Cash flows from investing activitie
Acquisition of subsidiaries and assoCiates...........ceceeeeereriieriicnenieneenenne - - - - -
Divestment of subsidiaries and assoCiates ........c.coeeverieeeerencnieieninene - - - - -
Dividends reCEIVEd. .......ccuerierieieeieeieee e . 84 1,899 921 (837) -
Acquisition of available-for-sale financial @ssets .........ccccevvviririererieienenereeeeeene - (1,726) (1,751,726) 1,751,726 -
Sale of available-for-sale financial @ssets .........cccccceveiieviieicciieniieiie e 6,234 6,873 1,752,549 (1,746,315) -
Held-to-maturity investments.. - - - - -
Acquisition of tangible and intangible assets - - - - -
Sale of tangible and intangible @sSets .........ccccccverieriirieniineee e - - - - -
Net cash from investing activities 6,318 7,046 1,744 4,574 262.3%
Cash flows from financing activities
[0 o1 =] T Tl T =TSSR - - - - -
Issue of bonds and other debt securities ..........ccccvevveviieeiieiniecriceee 985,000 - - 985,000 -
Reimbursement of bonds and other debt securities..........c.ccccovvviiiiiniiiiiiiinnnns - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock - - - - -
Dividends paid .. - - - - -
Net cash from financing activities 985,000 - - 985,000 -
Net changes in cash and cash equivalents 127,918 34,702 (4,548) 132,466 2,912.6%
Cash and cash equivalents at the beginning of the period .........cccocceveeiinieneecennne 54,266 19,564 19,564 34,702 -
Effect of exchange rate changes on cash and cash equivalents............ccooceeiinienennne - - - - -
Net changes in cash and cash equivalents 127,918 34,702 (4,548) 132,466 2,912.6%
Cash and cash equival at the end of the period 182,184 54,266 15,016 167,168 1,113.3%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Fax: 213 152 608
Website: www.big.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 864,471 864,278
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 37,859 37,809
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 407,602 407,263
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns 26,995 26,995
EQUITY e vveo v veeee e seesesesesesee e s e sssee e ses s se s se e se s es e s e se s ee s s enenn 97,107 97,542
Y1 F LSl o= o 1 7 | PRSPPI 104,000 104,000

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 9,189 9,194
Operating income......... 19,272 19,301
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 10,142 10,303

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a n.a
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a n.a
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a n.a
Effect of exchange rate changes on cash and cash equivalents.........ccccecevieieienenne n.a n.a
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a n.a
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a n.a
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a n.a
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 115,822 116,008
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 97,107 97,542
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Banco de Investimento Global, S.A.

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 6,936 4,165 5,855 2,771 66.5%
T.10CaSH e 1,267 1,175 n.a 92 -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 5,669 2,990 n.a 2,679 -
2.  Deposits at other credit institutions 36,408 82,729 27,817 (46,321) -56.0%
3.  Financial assets held for trading 18,785 8,890 34,048 9,895 111.3%
3.1. Bonds and other fixed income securities issued by public bodies ................. 3,727 442 n.a 3,285 -
3.2. Bonds and other fixed income securities issued by other bodies................... 5,523 2,923 n.a 2,600 -
3.3. ShaAIES . et et e e e be e e eaaeeeate e ebeeennaeann 8,024 4,706 n.a 3,318 -
3.4, Other SECUILIES...cueiiriierereiece e - - n.a - -
3.5, DEIIVALIVES .ttt e e e e e a e e . 1,511 819 n.a 692 -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . . . . - - - - -
5.  Available-for-sale financial assets 633,654 694,294 667,316 (60,640) -8.7%
5.1. Bonds and other fixed income securities issued by public bodies ................. 172,072 183,010 n.a (10,938) -
5.2. Bonds and other fixed income securities issued by other bodies 442,735 483,709 n.a (40,974) -
5.3, ShaTES .ot 18,847 27,575 n.a (8,728) -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - n.a - -
5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et - - n.a - -
6.  Loans and advances to credit institution: 36,348 69 67,530 36,279 52,578.3%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - n.a - -
6.2, DEPOSIES ..eiiriiiiiiiiiiie ittt 10,001 - n.a 10,001 -
6.3. LOaNS..ceveieirriennen 55 69 n.a (14) -
6.4. Other loans and advances... 26,292 - n.a 26,292 -
6.5. Purchase operations with resale agreements ........c.cccoceeveeienenicneenieniennee. - - n.a - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - n.a - -
7. Loans and advances to customers 37,859 42,587 50,752 (4,728) -11.1%
7.1. Loans not represented by SECUMTIES .....ccvvirerierieieireserieeeesesre e 37,865 42,598 n.a (4,733) -
7.2. Non-derecognised securitised [0ans...........coeevverierienieieneeienene e - - n.a - -
7.3. Other loans and amounts receivable (secured) - - n.a - -
7.4. Overdue loans and interest............... . e 138 116 n.a 22 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (144) (127) (146) (17) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 475 776 - (301) -38.8%
11.  Non-current assets held for sale - - 143 - -
11.1. Gross amount................ - - n.a - -
11.2. Provisions and impairments. - - n.a - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 17,862 18,017 18,312 (155) -0.9%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 25,725 25,290 24,993 435 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (7,863) (7,273) (6,681) (590) -
14. Intangible assets 712 887 497 (175) -19.7%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 7,393 7,360 6,782 33 -
14.2. Provisions, impairments and depreciation (6,681) (6,473) (6,285) (208) -
15. Investments in subsidiaries, associates and joint ventures... 5,295 5,295 5,295 - 0.0%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e . 5,712 5,712 5,712 - -
15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens (417) (417) (417) - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 24,052 14,894 6,789 9,158 61.5%
18.  Other assets 46,085 28,366 48,021 17,719 62.5%
B30 I € 0 I3 .4 [o 1¥ T | SRS 46,775 29,128 n.a 17,647 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (690) (762) n.a 72 -
Total Assets 864,471 900,969 932,375 (36,498) -4.1%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks 275,103 360,164 419,284 (85,061) -23.6%
2. Financial liabilities held for trading 19,312 27,308 4,065 (7,996) -29.3%
3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -
4.  Denosits from other credit institutions 9,353 38,943 7,332 (29,590) -76.0%
4.1. Deposits .. 9,353 5,677 n.a 3,676 -
4.2. Interbank money market - - n.a - -
0 TR o T o L USROS PP TR PPRROPR - 32,605 n.a (32,605) -
4.4. Sale operations with repurchase agreements - - n.a - -
4.5. Other funds......ccccoviviiiniiiiiiiniiie - 661 n.a (661) -
5.  Denosits from customers 407,602 332,514 336,987 75,088 22.6%
5.1. Demand deposits . 179,669 147,018 n.a 32,651 N
5.2. Term deposits ... 214,590 174,225 n.a 40,365 -
5.3. Savings accounts .. - - n.a - -

5.4. 0ther funds.......ccoiviiviiiiiiini 13,343 11,271 n.a 2,072 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - - -
6.2, BONGS ..ottt ettt et - - - - -
6.3. Other liabilities.......cooverieriiierierteeec s - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8. Hedging derivatives 465 2,005 656 (1,540) -76.8%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 1,379 528 5,156 851 161.2%
11.  Current income tax liabilities 1,626 1,507 1,038 119 7.9%

12.  Deferred income tax liabilities - - - - -

13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities - - - - -

15.  Other liabilities 52,524 30,298 42,035 22,226 73.4%
Total Liabilities 767,364 793,267 816,553 (25,903) -3.3%
Equity

16.  Share capital 104,000 89,089 87,570 14,911 16.7%

17.  Share premiums 1,362 9,344 8,886 (7,982) -85.4%

18.  Other eauitv instruments - - - - -

19.  Treasurv stock (1,378) (1,583) (417) 205 13.0%

20.  Revaluation reserves (59,905) (38,172) (21,515) (21,733) -56.9%

21.  Other reserves and retained earning 46,129 28,828 29,868 17,301 60.0%

22.  Netincome for the period 6,899 20,196 11,430 (13,297) -65.8%

23.  Interim dividends - - - - -
Total Equity 97,107 107,702 115,822 (10,595) -9.8%
Total Liabilities + Equity 864,471 900,969 932,375 (36,498) -4.1%

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 52



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Global, S.A.

W NOU AW NR

B R R R R R
o un s wWwN PO

T~
©° o N

N NN
NRS

N
59

Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerercienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........ccccevreieininienenenceeens
Impairment on other financial assets net of reversals...........cccccceeininiiniiiinennn
Impairment on other assets net of reversals ..........ccccevvvviiiiiniiiiie

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
15,050 24,073 16,068 (1,018)
5,861 7,550 3,243 2,618
9,189 16,523 12,825 (3,636)
1,432 1,360 1,344 88
6,261 11,324 4,291 1,970
(824) (2,786) (825) 1
2,752 3,632 1,930 822

724 16,824 9,976 (9,252)
(92) 1,241 1,277 (1,369)
(64) 4,393 (53) (11)
(106) (651) 42 (148)
19,272 51,860 30,807 (11,535)
5,359 12,427 5,438 (79)
2,119 6,014 1,889 230
798 1,607 827 (29)
851 (131) 4,497 (3,646)
19 15 16 3

- 5,737 3,842 (3,842)

(16) 18 1 (17)
10,142 26,173 14,297 (4,155)
2,943 5,831 2,507 436
300 146 360 (60)
6,899 20,196 11,430 (4,531)
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Banco Espirito Santo, S.A.

Head Office: Avenida da Liberdade, 195; 1250-142 Lisboa.
Phone number: 213 501 000
Fax: 218 557 491
Website: www.bes.pt

30" of June 2011
Balance Sheet
TOTAl @SOS ...viiiiiiieeetie et e et ettt e et e e et e e e ettt eeebeeeeetaeeeebeeeeateeeeasaeeeenreaeenraeaasaeaans 74,578,770 80,162,043
Loans and advances t0 CUSTOMEIS.......ccuiiiiiiieeeieeeeciieeeeiee e ettt e ee it e e eeaee e eeaeeeestaeeeeanes 40,565,921 49,717,892
Deposits from customers ................ 29,118,786 31,972,098
Debt securities issued...... 11,419,082 19,907,433
Subordinated liabilities.........ccceeeueeeeiiiiieee e 1,487,102 1,577,559
Loans and advances to / and deposits from credit institutions..... (4,394,311) (2,522,103)
EQUITY e veeeere ettt ettt et str e e te e s b e eve e saaeebaesnaeenreesaaeenreennns 5,785,108 6,987,455
Share capital.... 3,500,000 3,956,094
Income Statement
NEt INTErEST INCOMIE...cciiiieeeeeeeeeeeee e e 304,859 542,813
OPEratiNgG INCOMIE it iiiiiiiiiee ettt e st e e e s s rber e e e s s s sabbaeeeesesssbeaeeesssssnnrneees 730,190 1,242,015
NEt INCOME DEFOIE TaXuuuiiiiiiiiiiiiiiccieie ettt ettt ee e et e e e et e sbaeeseataeeeaees (69,667) 205,583
Cash Flow Statement
Net cash from operating activities ..........cccocveeiiiiiieeiiie e 4,546,385 4,908,852
Net cash from iNVesting aCtIVITIES.......ccvieiieeieece e (837,593) 176,532
Net cash from finanCing aCtiVIties ........c.eccveiieiiieecie e (3,577,493) (4,821,822)
Effect of exchange rate changes on cash and cash equivalents.........cccoccvecveveenenenns (125,065) (66,019)
Net changes in cash and cash eqUIValENTS.........ccceeivecierieeciece e 131,299 263,562
Cash and cash equivalents at the beginning of the period.......c..cccccvvveiiieiinciieeciinnnnn. 609,048 1,341,403
Cash and cash equivalents at the end of the period .........ccccevviiiiiiiiiiieiiciec e, 615,282 1,538,946
Equity
Total equity as at 30 June 2010.... 5,366,295 6,914,979
Total equity @s at 30JUNE 2011 .....oiiiiiiiieiiiie ettt s sra e e aaee s 5,785,108 6,987,455
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Assets Th ds€ Thc ds€ Thc ds€ Th ds € %
1.  Cash and deposits at central banks 516,389 488,677 1,324,220 27,712 5.7%
L0 CASH it 151,878 190,490 129,175 (38,612) -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 364,511 298,187 1,195,045 66,324 -
2.  Deposits at other credit institutions 180,322 262,986 224,107 (82,664) -31.4%
3.  Financial assets held for trading 1,272,255 2,077,134 4,651,391 (804,879) -38.7%
3.1. Bonds and other fixed income securities issued by public bodies ................. 165,931 594,111 2,742,497 (428,180) -
3.2. Bonds and other fixed income securities issued by other bodies.................. 5,867 29,550 9,306 (23,683) -
3.3, SNATES ettt 732 1,916 7,107 (1,184) -
3.4. Other SeCUritieS......ccveveriereieeeereeee e - - - - -
3.5 DEIIVALIVES ...ttt . 1,099,725 1,451,557 1,892,481 (351,832) -
4.  Other financial assets at fair value through profit or loss 1,116,057 1,780,171 1,513,151 (664,114) -37.3%
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... 313,294 655,730 775,885 (342,436) -
4.3, SNATES ..ttt 15,739 15,143 12,395 596 -
4.4. Other securities... . . . . 787,024 1,109,298 724,871 (322,274) -
5.  Available-for-sale financial assets 12,433,607 12,094,262 8,293,635 339,345 2.8%
5.1. Bonds and other fixed income securities issued by public bodies ................. 3,151,625 1,716,223 496,480 1,435,402 -
5.2. Bonds and other fixed income securities issued by other bodies 8,380,216 9,318,469 6,554,118 (938,253) -
5.3, SNATES 1.ttt 354,117 391,537 626,076 (37,420) -
5.4, Other SECUTILIES. ....euiriiiiiiiicirieicte e 667,631 788,311 727,554 (120,680) -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (119,982) (120,278) (110,593) 296 -
6.  Loans and advances to credit institution 8,429,377 8,472,098 10,375,586 (42,721) -0.5%
6.1. Interbank MoNeY MAarket .........ccceverrerieieirenieieeseee s - 6,971 46,309 (6,971) -
6.2, DEPOSIES ..vivviviiiiireiirieictt ettt 6,173,430 6,854,854 8,788,753 (681,424) -
447,081 686,045 1,090,002 (238,964) -
6.4. Other loans and advances... 1,258,546 924,263 450,552 334,283 -
6.5. Purchase operations with resale agreements ........c.cccoceevveveeneriicnennieniennee. 550,473 - - 550,473 -
6.6. Provisions and impairMeENnts .........coecuerieieirenereieneseseseeneesseese s sseseesesnens (153) (35) (30) (118) -
7. Loans and advances to customers 40,565,921 41,095,813 42,122,030 (529,892) -1.3%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 39,094,065 39,562,839 41,801,827 (468,774) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e 1,554,028 1,636,978 367,384 (82,950) -
7.3. Other loans and amounts receivable (secured)... - - - - -
7.4. Overdue loans and interest................. 1,228,047 1,036,852 944,391 191,195 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (1,310,219) (1,140,856) (991,572) (169,363) -
8. Held-to-maturity investments 1,454,450 1,669,268 1,922,696 (214,818) -12.9%
8.1. Bonds and other fixed income securities issued by public bodies .... 152,332 190,386 241,502 (38,054) -

8.2. Bonds and other fixed income securities issued by other bodies 1,333,745 1,527,371 1,742,709 (193,626) -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s (31,627) (48,489) (61,515) 16,862 -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 295,957 499,544 673,780 (203,587) -40.8%
11.  Non-current assets held for sale 591,075 529,586 391,075 61,489 11.6%

11.1. Gross amount................ 731,895 619,367 451,228 112,528 -
11.2. Provisions and impairments. (140,820) (89,781) (60,153) (51,039) -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.......cccccueiieniiiiiiieiiicc . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 363,158 379,541 387,576 (16,383) -4.3%
13.1. GroSS @MOUNT....ciiiiiiiiiiiciic ittt 1,078,711 1,082,027 1,073,042 (3,316) -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (715,553) (702,486) (685,466) (13,067) -
14. Intangible assets 114,126 120,190 104,958 (6,064) -5.0%
14.1. GroSS @aMOUNT.....ciiiiiiiiiiiiie it 592,738 578,323 545,871 14,415 -
14.2. Provisions, impairments and depreciation (478,612) (458,133) (440,913) (20,479) -
15. Investments in subsidiaries, associates and joint ventures... 1,780,477 1,776,600 1,765,412 3,877 0.2%
15.1. Gross amouNt......cccceeviieriiieniieeieeiee e . 1,896,034 1,884,529 1,873,304 11,505 -
15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens (115,557) (107,929) (107,892) (7,628) -
16.  Current income tax assets 76,720 77,669 2,297 (949) -1.2%
17. Deferred income tax assets 454,491 403,621 371,372 50,870 12.6%
18.  Other assets 4,934,388 4,236,713 3,795,749 697,675 16.5%
18.1. GrOSS @MOUNT.....eiiiiiiiiiiieeite et ettt et et e e e e e e e sneeeneeesaeee s 4,962,899 4,242,226 3,801,266 720,673 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (28,511) (5,513) (5,517) (22,998) -
Total Assets 74,578,770 75,963,873 77,919,035  (1,385,103) -1.8%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks 8,997,436 7,391,791 8,543,982 1,605,645 21.7%

2. Financial liabilities held for trading 1,505,771 1,658,661 1,911,440 (152,890) -9.2%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 12,823,688 13,565,577 14,804,303 (741,889) -5.5%

4.1. Deposits .. 7,831,766 9,590,885 11,488,371 (1,759,119) -

4.2. Interbank money market . - - - - -

0 T e T 1R SSRRSPRN 1,446,367 1,514,358 1,624,050 (67,991) -

4.4. Sale operations with repurchase agreements 1,221,608 1,188,310 361,740 33,298 -

4.5. Other funds ..o 2,323,947 1,272,024 1,330,142 1,051,923 -

5.  Denosits from customers 29,118,786 26,591,014 22,402,488 2,527,772 9.5%

5.1. Demand deposits . 6,542,598 6,766,038 6,182,929 (223,440) N

5.2. Term deposits ... 20,257,049 17,584,573 13,347,754 2,672,476 -

5.3. Savings accounts .. 1,684,643 1,774,103 2,023,603 (89,460) -

5.4, Other funds ... 634,496 466,300 848,202 168,196 -

6.  Debt securities issued 11,419,082 14,054,753 19,513,133  (2,635,671) -18.8%

6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et 1,646,449 1,745,704 4,813,297 (99,255) -

6.2, BONDS ..ot 9,460,093 11,990,217 14,353,440  (2,530,124) -

6.3. Other llabilities....cc.coveeriieiiiicieiicrrecre e 312,540 318,832 346,396 (6,292) -

7.  Financial liabilities associated with transferred assets 1,888,569 2,043,754 367,383 (155,185) -7.6%

8.  Hedging derivatives 190,015 277,407 361,147 (87,392) -31.5%

9.  Non-current liabilities held for sale - - - - -

10.  Provisions 617,546 628,489 664,556 (10,943) -1.7%

11.  Current income tax liabilities 5,857 2,871 71,245 2,986 104.0%

12.  Deferred income tax liabilities 137,152 154,794 176,476 (17,642) -11.4%

13.  Eauitv instruments - - - - -

14.  oOther subordinated liabilities 1,487,102 2,504,508 3,131,974  (1,017,406) -40.6%

15.  Other liabilities 602,658 832,674 604,613 (230,016) -27.6%

Total Liabilities 68,793,662 69,706,293 72,552,740 (912,631) -1.3%
Equity

16.  Share capital 3,500,000 3,500,000 3,500,000 - 0.0%

17.  Share premiums 1,080,258 1,080,257 1,080,255 1 0.0%

18.  Other eauitv instruments 727,650 868,193 - (140,543) -16.2%

19.  Treasurv stock (997) - (24,971) (997) -

20. Revaluation reserves (141,894) 8,241 99,086 (150,135) -1,821.8%

21.  Other reserves and retained earning 674,791 544,892 573,490 129,899 23.8%

22.  Net income for the period (38,762) 255,997 138,435 (294,759) -115.1%

23.  Interim dividends (15,938) - - (15,938) -

Total Equity 5,785,108 6,257,580 5,366,295 (472,472) -7.6%

Total Liabilities + Equity 74,578,770 75,963,873 77,919,035  (1,385,103) -1.8%

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 58



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Espirito Santo, S.A.

1.  Interestand similar income...
2. Interest and similar expense
3. Net interest income
4. Income from equity INSTIUMENTS ......cccviriirieieeeee e
5. Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s
6. Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
7. Net gains from assets and liabilities at fair value through profit or loss
8.  Net gains from available-for-sale financial @ssets.........cccoceveerieienierereeeeeees
9.  Net gains from foreign exchange differences
10.  Net gains from sale of 0ther assets.........ccoviieriiiriiniinienicec e
11.  Other operating income and EXPENSE .......cceeeruerreereeereeeneenreeaennns
12. Operating income
13, PersONNEl COSES ....oouimiriiiiiiieiritete sttt
14.  General administrative expenses.
15. Depreciation and amortization.
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees
18.  Impairment on other financial assets net of reversals..........ccccveevieiiniiecnienenns
19.  Impairment on other assets net of reversals .........cocoeeeeienicninicneceecee
20. Net income before tax ...........cccoceviiviiiininiiiiiiinns
21. CUITENT LAX 1.t
22, Deferred taX ..o
23. Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
1,404,116 2,698,091 1,349,066 55,050
1,099,257 2,035,732 995,889 103,368

304,859 662,359 353,177 (48,318)
137,291 319,083 115,088 22,203
301,422 626,386 304,217 (2,795)
(74,989) (146,407) (71,511) (3,478)
(192,484) (282,351) (96,839) (95,645)
32,669 330,410 139,104 (106,435)
2,344 (15,860) (1,538) 3,882
(34,933) (12,101) (3,146) (31,787)
254,011 23,600 6,875 247,136
730,190 1,505,119 745,427 (15,237)
209,987 435,286 208,478 1,509
161,572 344,918 172,638 (11,066)
42,510 81,687 42,043 467
4,036 17,406 46,442 (42,406)
242,704 301,992 100,552 142,152
44,133 66,830 34,389 9,744
94,915 57,450 18,509 76,406
(69,667) 199,550 122,376 (192,043)
6,150 5,744 13,690 (7,540)
(37,055) (62,191) (29,749) (7,306)
(38,762) 255,997 138,435 (177,197)
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Banco Espirito Santo, S.A.

he ds € he ds € he ds € he ds € %
Cash flows from operating activities
Interest and similar iNCOME reCIVEd..........coouiiiiiiiiiiieiece e 1,391,310 2,693,663 1,324,344 66,966 -
Interest and similar eXpenses Paid .......ccceveeiieieneenie e (1,300,536) (1,933,786) (1,026,932) (273,604) -
Fees and commissions received.... 317,270 648,813 317,625 (355) -
Fees and commissions paid (80,486) (164,176) (80,013) (473) -
Recovery of loans .......c...c..... . . . . 15,345 19,098 9,737 5,608 -
Contributions to Pension fUNd...........cooeiiirieiiiie e - (55,574) (3,698) 3,698 -
Cash payments to employees and sUppliers .........ccccevceeveereerieeieceseeneene (458,408) (1,384,536) (293,845) (164,563) -
Sub-total (115,505) (176,498) 247,218 (362,723) -
Changes in operating assets and liabilities
Deposits at central banks .........ccccceeveeeeeiereenieiercees 2,866,773 490,020 5,192,702 (2,325,929) -
Financial assets and liabilities at fair value through profit or loss. 990,355 479,969 (1,283,158) 2,273,513 -
Loans and advances to credit institutions.................. (1,160,621) 3,580,572 1,676,654 (2,837,275) -
Deposits from credit iNSTITULIONS .......coiriirierieieireee e (728,487) 5,977,060 3,196,849 (3,925,336) -
Loans and advances tO CUSTOMELS .....ccueeeiuiieeiiieceieeeeieecte e e e et e e saeeeeaeeeenaeeeaeeeeas 476,672 596,943 (1,493,119) 1,969,791 -
Deposits froM CUSTOMEIS.......oiiiiieiieie ettt 2,511,246 3,916,232 (240,700) 2,751,946 -
HEdgIiNgG deriVALtIVES .....c.evviriiieieiieireete st 63,575 (70,899) (88,087) 151,662 -
Other operating assets and liabilities..........cccvervrerririnenieneseeeeee e (355,408) (206,827) (629,738) 274,330 -
Net cash from operating activities before income tax 4,548,600 14,586,572 6,578,621 (2,030,021) -30.9%
INCOME tAX PAIT .eeutieiieeiieriieie et (2,215) (183,980) (48,180) 45,965 -
Net cash from operating activities 4,546,385 14,402,592 6,530,441 (1,984,056) -30.4%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccevverrererrerieenieriereeeeeens (11,900) (76,964) (64,248) 52,348 -
Divestment of subsidiaries and associates..........c.ccevereeveririnirescnieenenes - 925 - - -
Dividends received .............. e 137,291 319,083 115,088 22,203 -
Acquisition of available-for-sale financial assets........ccocevveririinverinieneieniresenienen (20,004,394)  (37,414,562)  (18,039,194) (1,965,200) -
Sale of available-for-sale financial assets.........cccccevvviiiviiienieciie e 18,843,663 32,836,242 16,847,872 1,995,791 -
Held-to-maturity investments ... . . 216,706 362,886 126,761 89,945 -
Acquisition of tangible and intangible (18,973) (70,260) (23,591) 4,618 -
Sale of tangible and intangible assets.........ccccvierieiiiiiiininiceceeee 14 796 - 14 -
Net cash from investing activitie: (837,593) (4,041,854) (1,037,312) 199,719 19.3%
Cash flows from financing activities
Capital INCrEASE........cueveeieeeeecee e N N N N N
Repurchase of other equity iNStruMENts ........ccocovevererieninieeneseeeeeees (105,071) - - (105,071) -
Issue of bonds and other debt securities...........ccccvveeveeviereereeienieneenns - (3,584,147) 900,000 (900,000) -
Reimbursement of bonds and other debt securities (2,368,750) (7,383,271) (6,415,534) 4,046,784 -
Issue / reimbursement of subordinated liabilities (933,689) (902,200) (300,000) (633,689) -
Issue of other equity instruments................ . . - 868,193 - - -
TPEASUNY SEOCK 1.veuverieuierieiietisitete sttt ettt st st be s enaen (997) 25,083 112 (1,109) -
Interest from other equity iNnStrumMents.........ccocveeevereereeeeeeee e (6,048) - - (6,048) -
DIVIAENAS PRI .o eee e eees s ses e s eeeeeieee . (162,938) (163,178) (163,178) 240 -
Net cash from financing activities (3,577,493)  (11,139,520) (5,978,600) 2,401,107 40.2%
Net changes in cash and cash equival 131,299 (778,782) (485,471) 616,770 127.0%
Cash and cash equivalents at the beginning of the period.. 609,048 1,375,685 1,375,685 (766,637) -
Effect of exchange rate changes on cash and cash equivalents ... (125,065) 12,145 65,515 (190,580) -
Net changes in cash and cash equivaler 131,299 (778,782) (485,471) 616,770 127.0%
Cash and cash equivalents at the end of the period 615,282 609,048 955,729 (340,447) -35.6%

'® Cash flow statement format adapted by the financial institution.
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Banco Espirito Santo de Investimento, S.A.

Head Office: Rua Alexandre Herculano, 38; 1269-161 Lisboa.
Phone number: 213 196 900

Fax: 213 309 500

Website: www.esinvestment.com

30" of June 2011
Balance Sheet
TOTAl @SOS ...viiiiiiieeetie et e et ettt e et e e et e e e ettt eeebeeeeetaeeeebeeeeateeeeasaeeeenreaeenraeaasaeaans 3,685,886 6,834,719
Loans and advances t0 CUSTOMEIS.......ccuiiiiiiieeeieeeeciieeeeiee e ettt e ee it e e eeaee e eeaeeeestaeeeeanes 829,710 2,173,852
Deposits from customers ................ 336,852 1,205,266
Debt securities issued...... 25,364 1,115,608
Subordinated liabilities.........ccceeeueeeeiiiiieee e 70,445 105,780
Loans and advances to / and deposits from credit institutions..... (1,237,761) (2,034,706)
EQUITY e veeeere ettt ettt et str e e te e s b e eve e saaeebaesnaeenreesaaeenreennns 321,750 619,462
Share capital.... 180,000 180,000
Income Statement
NEt INTErEST INCOMIE...cciiiieeeeeeeeeeeee e e 3,050 37,500
OPEratiNgG INCOMIE it iiiiiiiiiee ettt e st e e e s s rber e e e s s s sabbaeeeesesssbeaeeesssssnnrneees 31,379 116,755
NEt INCOME DEFOIE TaXuuuiiiiiiiiiiiiiiccieie ettt ettt ee e et e e e et e sbaeeseataeeeaees (23,093) 8,867
Cash Flow Statement
Net cash from operating aCtiVIties .......c.ecceeceeiieecieeeecee e 188,485 (290,731)
Net cash from iNVesting aCtIVITIES.......ccvieiieeieece e (182,544) 292,423
Net cash from finanCing aCtiVIties ........c.eccveiieiiieecie e (1,999) (11,670)
Effect of exchange rate changes on cash and cash equivalents.........c.ccocevieieiencne - -
Net changes in cash and cash eqUIValENTS.........cceeivecierieeceeceeee e 3,942 (9,978)
Cash and cash equivalents at the beginning of the period.......c..cccccvvveiiieiinciieeciinnnnn. 22,833 49,385
Cash and cash equivalents at the end of the period .........ccccevviiiiiiiiiiieiiciec e, 26,775 39,407
Equity
Total equity as at 30 June 2010.... 286,075 567,102
Total equity @s at 30JUNE 2011 .....oiiiiiiiieiiiie ettt s sra e e aaee s 321,750 619,462
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Banco Espirito Santo de Investimento, S.A.

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 5,467 12,024 11,752 (6,557) -54.5%
L0 CASH it 11 14 16 (3) -
1.2. Deposits at central Banks .........coceveverierinieineieieese e 5,456 12,010 11,736 (6,554) -
2.  Deposits at other credit institutions 26,763 20,682 22,818 6,081 29.4%
3.  Financial assets held for trading 598,402 977,148 924,784 (378,746) -38.8%
3.1. Bonds and other fixed income securities issued by public bodies ................. 5,228 9,826 6,614 (4,598) -
3.2. Bonds and other fixed income securities issued by other bodies................... 47,875 348,629 313,392 (300,754) -
3.3 SNAIES vttt bbbt ettt 30,015 65,543 20,688 (35,528) -
3.4, Other SECUILIES...cueiiriierereiece e 753 538 - 215 -
3.5 DEIIVALIVES ...ttt 514,531 552,612 584,090 (38,081) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 436,251 253,455 263,837 182,796 72.1%
5.1. Bonds and other fixed income securities issued by public bodies ................. 3,569 2,123 2,163 1,446 -
5.2. Bonds and other fixed income securities issued by other bodies 401,887 238,543 243,959 163,344 -
5.3, SNATES 1.ttt 2,636 3,769 10,307 (1,133) -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii 28,159 25,565 23,953 2,594 -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens - (16,545) (16,545) 16,545 -
6.  Loans and advances to credit institution 282,964 487,533 1,043,080 (204,569) -42.0%
6.1. Interbank MOoNEY MAarket .........ccoceverrerieieirineiee s - 173,973 34,256 (173,973) -
6.2, DEPOSIES ..eiiriiiiiiiiiiie ittt 123 - - 123 -
15 - - 15 -
6.4. Other loans and advances... 129,116 - 697,171 129,116 -
6.5. Purchase operations with resale agreements ........c.ccccceeveeienerienecnicniennee. 153,710 313,771 311,878 (160,061) -
6.6. Provisions and impairMeENnts .........coecuerieieirenereieneseseseeneesseese s sseseesesnens - (211) (225) 211 -
7. Loans and advances to customers 829,710 956,352 991,896 (126,642) -13.2%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 875,636 996,752 1,027,254 (121,116) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured)... - - - - -
7.4. Overdue loans and interest............... 8,264 1,818 9,145 6,446 -
7.5. Provisions and impairMeENnts .........ccecuevieeeireetesieese e ste s eeseeseseesseseeseeneas (54,190) (42,218) (44,503) (11,972) -
8. Held-to-maturity investments 40,875 42,029 43,169 (1,154) -2.7%
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies 40,875 42,029 43,169 (1,154) -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 1,625 2,207 1,421 (582) -26.4%
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 15,725 16,055 9,912 (330) -2.1%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 26,243 25,696 18,703 547 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (10,518) (9,641) (8,791) (877) -
14. Intangible assets 6,305 2,966 2,013 3,339 112.6%
14.1. GrOSS @MOUNT.c.cviuireiiniietitetete ettt ettt sttt n e st saebeene 16,200 12,465 11,098 3,735 -
14.2. Provisions, impairments and depreciation (9,895) (9,499) (9,085) (396) -
15. Investments in subsidiaries, associates and joint ventures... 3,481 3,481 3,956 - 0.0%
15.1. Gross amoOUNt.....ccuvvveeeieriiieeeee s e e eireeee e 12,938 12,938 12,943 - -
15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens (9,457) (9,457) (8,987) - -
16.  Current income tax assets 243 3,071 10,124 (2,828) -92.1%
17. Deferred income tax assets 31,470 21,911 22,282 9,559 43.6%
18.  Other assets 1,406,605 949,728 768,012 456,877 48.1%
18.1. GrOSS @MOUNT.c.cvuiteiirireeteeetesere ittt see e se et ese e eeesenes 1,409,771 955,129 780,952 454,642 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (3,166) (5,401) (12,940) 2,235 -
Total Assets 3,685,886 3,748,642 4,119,056 (62,756) -1.7%
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Banco Espirito Santo de Investimento, S.A.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks 133,058 264,604 130,043 (131,546) -49.7%
2. Financial liabilities held for trading 456,206 507,364 535,870 (51,158) -10.1%
3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -
4.  Denosits from other credit institutions 1,520,725 1,653,266 2,250,981 (132,541) -8.0%
4.1. Deposits .. 288,541 454,548 450,240 (166,007) -
4.2. Interbank money market 829,122 573,646 618,470 255,476 -
0 TR o T o L USROS PP TR PPRROPR 17,989 35,287 - (17,298) -
4.4. Sale operations with repurchase agreements 20,319 30,699 252 (10,380) -
4.5. Other funds .....c.cueicininiciinicicce 364,754 559,086 1,182,019 (194,332) -
5. Denposits from customers 336,852 451,377 398,124 (114,525) -25.4%
5.1. Demand deposits . 32,314 20,988 27,410 11,326 -
5.2. Term deposits ... 143,077 89,501 32,191 53,576 -
5.3. Savings accounts .. - - 32,504 - -
5.4. Other funds......c.ocoviiiiiiiiiiii 161,461 340,888 306,019 (179,427) -
6. Debt securities issued 25,364 28,690 114,953 (3,326) -11.6%
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et 3,072 3,058 3,013 14 -
6.2, BONDS ..ot 22,292 25,632 111,940 (3,340) -
6.3. Other liabilities.......cooverieriiierierteeec s - - - - -
7. Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 175 260 508 (85) -32.7%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 34,587 33,090 28,101 1,497 4.5%
11.  Current income tax liabilities 2,013 3,995 1,664 (1,982) -49.6%
12.  Deferred income tax liabilities 3,273 3,298 3,338 (25) -0.8%
13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities 70,445 70,241 70,679 204 0.3%
15.  Other liabilities 781,438 392,046 298,720 389,392 99.3%
Total Liabilities 3,364,136 3,408,231 3,832,981 (44,095) -1.3%
Equity
16.  Share capital 180,000 180,000 180,000 - 0.0%
17.  Share premiums 8,796 8,796 8,796 - 0.0%
18.  Other eauitv instruments 50,000 50,000 - - -
19.  Treasurv stock - - - - -
20.  Revaluation reserves (5,314) (5,361) (3,977) 47 0.9%
21.  Other reserves and retained earning 104,759 79,624 103,720 25,135 31.6%
22.  Net income for the period (16,491) 27,352 (2,464) (43,843) -160.3%
23.  Interim dividends - - - - -
Total Equity 321,750 340,411 286,075 (18,661) -5.5%
Total Liabilities + Equity 3,685,886 3,748,642 4,119,056 (62,756) -1.7%
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Banco Espirito Santo de Investimento, S.A.
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviiiirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses

Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeieiieiencenenceeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccoceviiiiiiiiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
45,381 93,149 47,852 (2,471)
42,331 79,974 40,406 1,925
3,050 13,175 7,446 (4,396)

23 25,087 585 (562)
34,999 116,347 59,889 (24,890)
(5,465) (13,158) (6,073) 608
7,475 8,103 (3,420) 10,895
2,175 3,656 3,079 (904)
(8,233) 3,695 2,036 (10,269)
(1,382) (385) - (1,382)
(1,263) (2,338) 2,440 (3,703)
31,379 154,182 65,982 (34,603)
23,853 55,690 26,483 (2,630)
16,830 33,824 16,387 443

1,273 2,407 1,111 162
1,834 13,426 8,020 (6,186)
11,976 20,958 16,228 (4,252)

175 (104) (13) 188

(1,469) (797) 852 (2,321)
(23,093) 28,778 (3,086) (20,007)

896 4,979 3,829 (2,933)

(7,498) (3,553) (4,451) (3,047)
(16,491) 27,352 (2,464) (14,027)
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Banco Espirito Santo de Investimento, S.A.

Th ds€ Th ds€ Th ds€ Th ds € %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd ........c.eeevuiiiiiiiiiiieriecee e 45,381 93,149 43,177 2,204 -
Interest and similar @XPenses PAId .......coverueerierierierieeee e 744 (75,820) (38,922) 39,666 -
Fees and commissions received .... (7,331) 116,348 59,889 (67,220) -
Fees and commissions paid. (5,465) (13,158) (6,073) 608 -
Recovery of loans - - - - -
Contributions to PeNnsion FUNG ..........coeoiiiieiiie e - - - - -
Cash payments to employees and sUPPlIers........ceecveeeereeiieriereeieneeeens (40,682) (89,514) (42,870) 2,188 -
Sub-total (7,353) 31,005 15,201 (22,554) -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveeveniienieieneeeee. 6,555 282,150 147,873 (141,318) -
Financial assets and liabilities at fair value through profit or loss.. 332,670 24,389 93,034 239,636 -
Loans and advances to credit institutions ................. 204,569 226,578 (328,979) 533,548 -
Deposits from credit iNSTItULIONS .......cvevererieieieercee e (264,087) 175,340 773,054 (1,037,141) -
Loans and advances tO CUSTOMEIS .....cc.ueiiiiieeiieeeeeeeeieeete e ettt e et e e eaee e e e eetaeeraeenees 129,638 (18,165) (49,034) 178,672 -
Deposits from CUSTOMENS ......cccuiiieriieieeeeeeee e (114,525) (389,076) (442,329) 327,804 -
HEdgING dIIVALIVES .....evvevieririireieeeesiceteiee et 1,510 (2,539) 2,803 (1,293) -
Other operating assets and [abilities ........ccooevveirinierinienneneeeee s (99,263) (188,316) (92,698) (6,565) -
Net cash from operating activities before income tax 189,714 141,366 118,925 70,789 59.5%
INCOME tAX PAIH...eueeeieiieieeie ettt (1,229) 4,606 (4,807) 3,578 -
Net cash from operating activities 188,485 145,972 114,118 74,367 65.2%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates .........cccceevvervierienienieneeiienienene - - - - -
Divestment of subsidiaries and associates .........ccccoeeererecirineniecinieene - - - - -
Dividends rECEIVEA .....cevieuieeieieeierieee ettt . 23 25,087 585 (562) -
Acquisition of available-for-sale financial aSSets .........ccevvvvvirenererieineneeeeeene (309,718) (112,082) (170,301) (139,417) -
Sale of available-for-sale financial assets .........ccccceeiiiriiiieiieniiecrieesieeee 131,433 92,883 142,533 (11,100) -
Held-to-maturity investments.... - (3,026) (4,166) 4,166 -
Acquisition of tangible and intangible assets (4,282) (12,746) (4,352) 70 -
Sale of tangible and iNtangible aSSets.......covivieiriiirirereereee e - 57 252 (252) -
Net cash from investing activities (182,544) (9,827) (35,449) (147,095) -414.9%
Cash flows from financing activitie:
CaPital INCIEASE .. .eeueieeeeeeeete ettt sttt et e et e et esseeeeeneeneeen - - - - -
Issue of bonds and other debt securities.........cccccveeverieiniieciecniiecreee - 14,937 - - -
Reimbursement of bonds and other debt SECUrities .........ccvvevererierireeineieieeine (1,999) (181,117) (80,567) 78,568 -
Issue / reimbursement of subordinated liabilities - 50,000 - - -
Treasury stock .. - - - - -
Dividends paid.. - (27,000) (3,000) 3,000 -
Net cash from financing activities (1,999) (143,180) (83,567) 81,568 97.6%
Net changes in cash and cash equival 3,942 (7,035) (4,898) 8,840 180.5%
Cash and cash equivalents at the beginning of the period .........ccccceevevieiieieniennnne 22,833 27,731 27,731 (4,898) -
Effect of exchange rate changes on cash and cash equivalents...........cccccoeceeeieene - - - - -
Net changes in cash and cash equival 3,942 (7,035) (4,898) 8,840 180.5%
Cash and cash equivalents at the end of the period 26,775 20,696 22,833 3,942 17.3%
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Banco Espirito Santo dos Acores, S.A.

Head Office: Rua Hintze Ribeiro 2/8; 9500-049 Ponta Delgada.
Phone number: 296 307 000

Fax: 296 307 020

Website: www.besdosacores.pt

30" of June 2011
Balance Sheet
TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 558,860 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 402,047 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 344,325 -
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 155,305 -
Subordinated labilitiEs.......ccueiiierieeceere e - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (6,007) -
EQUITY e e 38,126 -
Y1 F LSl o= o 1 7 | PRSPPI 17,500 -
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 2,901 -
Operating income......... 6,800 -
NEt iNCOME DEFOIE taX....uiiiiiiriieiierie ettt st st 672 -
Cash Flow Statement
Net cash from operating aCtiVities .......cooeeeeieririierereeeee e 12,884 -
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (10,190) -
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (831) -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee 1,243 -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e 1,863 -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 22,111 -
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 25,217 -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 36,735 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 38,126 -
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4.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies...................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShaTES .ot

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........cc.ceceviereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. GroSS @MOUNT.....ccuiiiiiiiiiiiiiicie e s

18.2. Provisions and impairments.

Total Assets

Th ds€ Th ds€ Th ds€ Th ds € %
4,004 4,314 2,810 (220) 5.1%
4,094 4,314 2,810 (220) -
26,525 23,518 13,728 3,007 12.8%

7 84 84 (77) -91.7%

7 84 84 (77) -

2 2 2 - 0.0%

2 2 2 - -
93,993 81,572 84,801 12,421 15.2%
596 592 597 4 -
88,453 76,929 80,154 11,524 -
5,006 4,111 4,110 895 -
(62) (60) (60) (2) -
6,930 7,491 8,154 (561) -7.5%
6,930 7,491 8,154 (561) -
402,047 412,970 399,486 (10,923) -2.6%
402,697 413,152 401,183 (10,455) -
12,464 10,728 7,533 1,736 -
(13,114) (10,910) (9,230) (2,204) -
1,657 3,130 3,101 (1,473) -47.1%

- - 3,101 - -

1,657 3,130 - (1,473) -
1,049 774 2 275 35.5%
4,821 4,208 3,483 613 14.6%
5,205 4,252 3,506 953 -
(384) (44) (23) (340) -
6,307 6,278 6,435 29 0.5%
9,232 8,981 8,912 251 -
(2,925) (2,703) (2,477) (222) -
1,058 771 578 287 37.2%
4,593 4,237 4,042 356 -
(3,535) (3,466) (3,464) (69) -
- - 467 - -

2,862 2,487 2,267 375 15.1%
7,508 7,873 7,994 (365) -4.6%
7,508 7,873 7,994 (365) -
558,860 555,472 533,392 3,388 0.6%
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10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

Liabilities

Denosits from central banks
Financial liabilities held for trading
Other financial liabilities at fair value through profit or l0ss........ccoceeveverurininnenn
Denosits from other credit institutions

4.1. Deposits ..
4.2. Interbank money market . .
4.3, LOBNS ...ttt e e,
4.4. Sale operations with repurchase agreements
4.5. Other funds......ccccoviviiiniiiiiiiniiie

Denosits from customers
5.1. Demand deposits .

5.2. Term deposits ...

5.3. Savings accounts ..
5.4. Other funds.......ccoiviiiiiiiiiiiii e

Debt securities issued
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et

Financial liabilities associated with transferred assets

Hedging derivatives

Non-current liabilities held for sale

Provisions
Current income tax liabilities

Deferred income tax liabilities

Eauitv instruments
Other subordinated liabilities
Other liabilities
Total Liabilities
Equity

Share capital
Share premiums
Other equitv instruments
Treasurv stock

Revaluation reserves
Other reserves and retained earning:

Net income for the period
Interim dividends

Total Equity

Total Liabilities + Equity

ds€ Thc ds€ Thc ds€ Thc ds €

3 84 84 (81)
12,937 17,926 15,914 (4,989)
12,213 16,348 15,314 (4,135)
579 578 - 1
145 1,000 600 (855)
344,325 336,877 318,370 7,448
69,926 74,562 68,174 (4,636)
256,518 262,315 228,678 (5,797)
15,820 - 19,535 15,820
2,061 - 1,983 2,061
155,305 155,272 155,238 33
155,305 155,272 155,238 33
1,630 929 784 701
3,127 3,413 3,178 (286)
736 494 658 242
928 709 750 219
1,743 1,765 1,681 (22)
520,734 517,469 496,657 3,265
17,500 17,500 17,500 -
6,681 6,681 6,681 -
538 (96) (10) 634
12,998 11,757 11,774 1,241
409 2,661 790 (2,252)

- (500) - 500
38,126 38,003 36,735 123
558,860 555,472 533,392 3,388

-96.4%

-27.8%

75.5%

-8.4%
49.0%
30.9%

-1.2%
0.6%

0.0%
0.0%

660.4%
10.6%
-84.6%
-100.0%
0.3%

0.6%
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1.  Interestand similar income...
2. Interest and similar expense
3. Net interest income
4. Income from equity INSTIUMENTS ......cccviriirieieeeee e
5. Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s
6. Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
7. Net gains from assets and liabilities at fair value through profit or loss
8.  Net gains from available-for-sale financial @ssets.........cccoceveerieienierereeeeeees
9.  Net gains from foreign exchange differences
10.  Net gains from sale of 0ther assets.........ccoviieriiiriiniinienicec e
11.  Other operating income and EXPENSE .......cceeeruerreereeereeeneenreeaennns
12. Operating income
13, PersONNEl COSES ....oouimiriiiiiiieiritete sttt
14.  General administrative expenses.
15. Depreciation and amortization.
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........cceceeieieeienceneieeees
18.  Impairment on other financial assets net of reversals..........ccccveevieiiniiecnienenns
19.  Impairment on other assets net of reversals .........cccoeeeiienicninicnieeecee
20. Net income before tax ...........cccoceviiviiiininiiiiiiinns
21. CUITENT LAX 1.t
22, Deferred taX ..o
23. Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
10,431 17,321 8,160 2,271
7,530 9,665 4,258 3,272
2,901 7,656 3,902 (1,001)

34 117 32 2
2,126 4,276 2,206 (80)
(300) (599) (288) (12)

934 (375) 158 776
(106) 38 (4) (102)
1,256 4,418 838 418

- a4 53 (53)
(45) 313 5 (50)
6,800 15,888 6,902 (102)
2,246 4,617 2,304 (58)
1,144 2,610 1,144 -

289 485 257 32
(116) 354 38 (154)
2,205 4,155 2,196 9

2 15 15 (13)

358 37 15 343

672 3,615 933 (261)

628 1,672 644 (16)
(365) (718) (501) 136

409 2,661 790 (381)
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Cash flows from operating activities
Interest and similar income received ..........ccocviviiiiiniiiiiii

Interest and similar eXPenses Paid ........ccceceerierierierieeeee e
Fees and commissions received ....

Fees and commissions paid.
Recovery of loans.................
Contributions to PeNSION FUNG .......ooiiiieieeee e
Cash payments to employees and suppliers.........ccoceeceeeeneeierceneeeneenneen
Sub-total
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveerenieneeneneeeeneen
Financial assets and liabilities at fair value through profit or loss..

Loans and advances to credit institutions ..................

Deposits from credit iNSHEULIONS ......cccueviiiiiiiiriertce e
Loans and advances to CUSTOMENS........ccccrueevereereerieereneeeeenienne

Deposits from CUSTOMENS ......ccoueeierierieieeeeee e

Hedging deriVatiVesS.........o.ucoiiiiiierienieteieccnt sttt

Other operating assets and liabilities ..........ccceceriiriiiiiiiiiiicceeee
Net cash from operating activities before income tax

INCOME TAX PAIH...eeeeiieiieieeiecee ettt s

Net cash from operating activities
Cash flows from investing activities
Acquisition of subsidiaries and assOCiates..........cccecverierienienieneniienieneene
Divestment of subsidiaries and associates ....

Dividends received...............

Acquisition of available-for-sale financial @ssets .......c.ccceceviiviiiiniiininiiniiecees
Sale of available-for-sale financial @ssets ...........cccvviniviniiniiiiiniiie,

Held-to-maturity investments.............. .
Acquisition of tangible and intangible assets ........cccccvceveeiinienineeeeen

Sale of tangible and intangible assets..........cccecuerieriiiiieiiiinine e

Net cash from investing activities

Cash flows from financing activities
CaPItaAl INCIBASE ...veeveeeeieeieeet ettt sttt ettt e st e st e et e et esseeeeeneeneeens
Issue of bonds and other debt securities..............

Reimbursement of bonds and other debt securities ..
Issue / reimbursement of subordinated liabilities
TrEASUNY STOCK ...ttt ettt ettt ettt sttt et e et e st seesae et e et e e neenaeenteeneesneeneennean
[0V Te LT T L o T 1 o SRS SRRR

Net cash from financing activities

Net changes in cash and cash equivalents
Cash and cash equivalents at the beginning of the period ..........cccceceeiiiiiieniinenne
Effect of exchange rate changes on cash and cash equivalents..........ccccceecenieennne

Net changes in cash and cash equivalents

Cash and cash equivalents at the end of the period

Th ds€ Th ds€ The ds€ The ds €
10,278 16,959 8,255 2,023
(6,501) (8,871) (4,004) (2,497)
2,126 4,276 2,206 (80)

(300) (599) (288) (12)
83 477 77 6

- 958 - -
(3,660) (6,959) (3,201) (459)
2,026 6,241 3,045 (1,019)
602 345 (157) 759
562 (542) (1,207) 1,769
(5,002) (45,338) (47,349) 42,347
8,313 (32,289) (16,498) 24,811
7,255 21,893 4,289 2,966
411 (610) 144 267
(897) (4,408) (2,537) 1,640
13,270 (54,708) (60,270) 73,540
(386) (711) 14 (400)
12,884 (55,419) (60,256) 73,140
34 117 32 2
(133,911) (327,818) (22,099) (111,812)
122,423 385,262 76,386 46,037
1,500 944 972 528
(236) (88) (18) (218)
(10,190) 58,417 55,273 (65,463)
30,000 35,000 - 30,000
(30,000) (35,000) - (30,000)
(831) (1,416) (916) 85
(831) (1,416) (916) 85
1,863 1,582 (5,899) 7,762
22,111 16,111 16,111 6,000
1,243 4,418 838 405
1,863 1,582 (5,899) 7,762
25,217 22,111 11,050 14,167

122.0%

121.4%

9.3%
131.6%

131.6%
128.2%
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BEST — Banco Electrénico de Servigo Total, S.A.

Head Office:
Phone number:
Fax:

Website:

Praca Marques de Pombal 3 - 32; 1250 - 161 Lisboa.
218 839310

218 839 369

www.bancobest.pt

30" of June 2011
Balance Sheet
TOTAl @SOS ...viiiiiiieeetie et e et ettt e et e e et e e e ettt eeebeeeeetaeeeebeeeeateeeeasaeeeenreaeenraeaasaeaans 444,595 -
Loans and advances t0 CUSTOMEIS.......ccuiiiiiiieeeieeeeciieeeeiee e ettt e ee it e e eeaee e eeaeeeestaeeeeanes 105,409 -
Deposits from customers ................ 365,467 -
Debt securities issued...... - -
Subordinated liabilities........cceevveeieeciere e - -
Loans and advances to / and deposits from credit institutions..... 14,431 -
EQUITY ceeeeee ittt e e s s ban e e e e s e 37,564 -
Share capital.... 63,000 -
Income Statement
NEt INTErEST INCOMIE...cciiiieeeeeeeeeeeee e e 1,849 -
OPEratiNgG INCOMIE it iiiiiiiiiee ettt e st e e e s s rber e e e s s s sabbaeeeesesssbeaeeesssssnnrneees 13,095 -
NEt iNCOME DEFOIE TaX...iiiiiiiiiiiie ettt e e eearre e e e e e seabraeeeeeeas 4,118 -
Cash Flow Statement
Net cash from operating acCtiVities ........ccccccveeiiiiieeiiie et 1,622 -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiiieeiie e 60,825 -
Net cash from financing actiVities .........cccceeeeiiiiiiiiiie e - -
Effect of exchange rate changes on cash and cash equivalents.........c.ccocevieieiencne 4,847 -
Net changes in cash and cash equIvalents.........cccceririenineieneee e 62,447 -
Cash and cash equivalents at the beginning of the period.......c..cccccvvveiiieiinciieeciinnnnn. 42,591 -
Cash and cash equivalents at the end of the period .........ccccevviiiiiiiiiiieiiciec e, 109,885 -
Equity
Total equity as at 30 June 2010.... 31,197 -
Total equity @s at 30JUNE 2011 .....oiiiiiiiieiiiie ettt s sra e e aaee s 37,564 -

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 74



ASSOCIACAO
PORTUGUESA
DE BANCOS

BEST — Banco Electrénico de Servigo Total, S.A.

Assets ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks - - - - -
T.10CaSH e - - - - -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e - - - - -
2.  Deposits at other credit institutions 116,377 49,717 23,635 66,660 134.1%
3.  Financial assets held for trading 563 583 1,954 (20) -3.4%
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies................... - - 817 - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5, DEIIVALIVES ...vevieeeeeeeeeeeiee ettt eneens 563 583 1,137 (20) -
4.  Other financial assets at fair value through profit or loss 836 825 - 11 1.3%
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... 836 825 - 11 -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 159,274 214,451 239,978 (55,177) -25.7%
5.1. Bonds and other fixed income securities issued by public bodies ................. 701 976 936 (275) -
5.2. Bonds and other fixed income securities issued by other bodies 158,022 211,173 238,490 (53,151) -
5.3, ShaTES .ot 551 266 719 285 -
5.4, Other SECUITIES...cuveiveeieeeieeeeereeeteertesteeeeeseesreesteeaesreesseeeesseessesssesaeesseenseaseen 167 2,203 - (2,036) -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (167) (167) (167) - -
6.  Loans and advances to credit institution 45,899 80,191 53,869 (34,292) -42.8%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 37,243 32,200 8,880 5,043 -
6.3.Loans.....ccecevuvnnnnne. 8,656 47,991 44,989 (39,335) -
6.4. Other loans and advances... - - - - -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocueveeriiieniiieniene et - - - - -
7. Loans and advances to customers 105,409 96,872 76,642 8,537 8.8%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 105,379 96,993 76,666 8,386 -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest............... 916 786 744 130 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (886) (907) (768) 21 -
8. Held-to-maturity investments 11,142 14,448 15,359 (3,306) -22.9%
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies 11,142 15,697 15,492 (4,555) -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - (1,249) (133) 1,249 -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 52 78 390 (26) -33.3%
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 1,885 2,059 2,227 (174) -8.5%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 4,429 4,390 4,344 39 -
13.2. Provisions, impairments and depreciation .........c.ccecveeererneninenenienneenenne (2,544) (2,331) (2,117) (213) -
14. Intangible assets 54 361 707 (307) -85.0%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 11,103 11,097 11,091 6 -
14.2. Provisions, impairments and depreciation (11,049) (10,736) (10,384) (313) -
15. Investments in subsidiaries, associates and joint ventures... - - - - -
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s - - - - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets 212 212 197 - 0.0%
17.  Deferred income tax assets - - - - -
18.  Other assets 2,892 2,480 3,397 412 16.6%
B30 I € 0 I3 .4 [o 1¥ T | SRS 2,892 2,480 3,397 412 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 444,595 462,277 418,355 (17,682) -3.8%
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10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds €
Denosits from central banks - - - -
Financial liabilities held for trading 103 150 539 (47)
Other financial liabilities at fair value through profit or l0ss........ccoceeveverurininnenn - - - -
Denosits from other credit institutions 31,468 62,495 43,202 (31,027)
4.1. Deposits .. 28,514 62,282 43,202 (33,768)
4.2. Interbank money market - - - -
4.3, LOBNS ...ttt e e, - - - -
4.4. Sale operations with repurchase agreements 2,954 - - 2,954
4.5. Other funds......cccoovviiviniiniiiii - 213 - (213)
Denosits from customers 365,467 354,057 328,703 11,410
5.1. Demand deposits . 179,879 200,009 207,382 (20,130)
5.2. Term deposits ... 180,802 149,963 119,301 30,839
5.3. Savings accounts .. 3,381 2,772 1,054 609
5.4. Other fuNds .......ceiviiieiiniiiicc e 1,405 1,313 966 92
Debt securities issued - - - -
6.1. Certificates Of dEPOSIt .......cecueeiieierie et - - - -
6.2, BONGS ..ottt ettt et - - - -
6.3. Other liabilities.......cooverieriiierierteeec s - - - -
Financial liabilities associated with transferred assets - - - -
Hedging derivatives 4,835 6,602 8,528 (1,767)
Non-current liabilities held for sale - - - -
Provisions 874 1,190 947 (316)
Current income tax liabilities 140 220 115 (80)
Deferred income tax liabilities - - - -
Eauitv instruments - - - -
Other subordinated liabilities - - - -
Other liabilities 4,144 3,995 5,124 149
Total Liabilities 407,031 428,709 387,158 (21,678)
Equity

Share capital 63,000 63,000 63,000 -
Share premiums - - - -
Other eauitv instruments - - - -
Treasurv stock - - - -
Revaluation reserves (2,734) (2,761) (2,565) 27
Other reserves and retained earning (26,670) (32,500) (32,500) 5,830
Net income for the period 3,968 5,829 3,262 (1,861)
Interim dividends - - - -
Total Equity 37,564 33,568 31,197 3,996
Total Liabilities + Equity 444,595 462,277 418,355 (17,682)

-31.3%

-49.6%

-26.8%

-26.6%
-36.4%

3.7%
-5.1%

0.0%

1.0%
17.9%
-31.9%

11.9%
-3.8%
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BEST — Banco Electrénico de Servigo Total, S.A.

Th ds€ Th ds€ Th ds€ Th ds € %
1.  Interest and similar income... 5,229 8,710 4,173 1,056 -
2. Interest and similar expense 3,380 4,604 2,263 1,117 -
3. Net interest income 1,849 4,107 1,910 (61) -3.2%
4. Income from equity INSTIUMENTS ......cccviriirieieeeee e 29 29 29 - -
5. Fee and COMMISSION INCOME .....oouiiiiiiinieriteiteceeteeit et 7,220 12,796 6,141 1,079 -
6.  Fee and commission @XPeNSes...........ccevveveiririiiiireiiinnenenns (2,528) (3,625) (1,803) (725) -
7. Net gains from assets and liabilities at fair value through profit or loss 955 976 535 420 -
8. Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees (47) 232 119 (166) -
9.  Net gains from foreign exchange differences 4,846 11,724 5,764 (918) -
10.  Net gains from sale of other assets. e 1,135 - - 1,135 -
11.  Other operating income and EXPENSE .......cceeeruerreereeereeeneenreeaennns (364) 933 167 (531) -
12. Operating income 13,095 27,172 12,862 233 1.8%
13. PersonnEl COSES ...couiiuiriiriieiieie ettt 3,152 6,522 3,377 (225) -
14.  General administrative expenses. 5,449 11,765 5,440 9 -
15. Depreciation and amortization. 525 1,194 627 (102) -
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene (294) 422 178 (472) -
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoccevieiieienenenecees 191 237 99 92 -
18. Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen. (46) 895 (221) 175 -
19. Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees - - - - -
20. Net income before tax ..o . 4,118 6,137 3,362 756 22.5%
21. CUITENT LAX 1.t 150 308 100 50 -
22, Deferred taX ..o - - - - -
23. Net income for the period 3,968 5,829 3,262 706 21.6%

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 77



ASSOCIACAO
PORTUGUESA
DE BANCOS

BEST — Banco Electrénico de Servigo Total, S.A.

Th ds€ Thc ds€ Thc ds€ Thc ds € %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEM ........cueeeviiiiiiiiiiiierie e 5,189 10,050 4,837 352 -
Interest and similar eXPenses Paid ........ccceceerierierierieeeee e (3,579) (4,483) (2,381) (1,198) -
Fees and commissions received .... 7,220 12,796 6,141 1,079 -
Fees and commissions paid. (2,528) (3,625) (1,803) (725) -
Recovery of loans................. - - - - -
Contributions to PeNSION FUNG .......ooiiiieieeee e - - - - -
Cash payments to employees and suppliers.........ccoceeceeeeneeierceneeeneenneen (9,325) (19,182) (9,348) 23 -
Sub-total (3,023) (4,444) (2,554) (469) -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveerenieneeneneeeeneen - - - - -
Financial assets and liabilities at fair value through profit or loss.. 927 266 198 729 -
Loans and advances to credit institutions .................. 34,133 (15,850) 10,705 23,428 -
Deposits from credit INSHEULIONS .....c.eveveriieieiee e (31,195) (32,183) (51,324) 20,129 -
Loans and advances to CUStOMErS........cccueeuierueeieriereeeeeneeieeees (8,524) (36,884) (16,711) 8,187 -
Deposits from CUSTOMENS ......ccoueeierierieieeeeee e . 11,777 38,907 13,640 (1,863) -
HEdgING AEIIVALIVES......c.eevivtiriiieieteieieere et (1,741) (675) 939 (2,680) -
Other operating assets and labilities ........ccooeveiriniereneneneeee e (502) 821 (494) (8) -
Net cash from operating activities before income tax 1,852 (50,042) (45,601) 47,453 104.1%
INCOME TAX PAIH...eeeeiieiieieeiecee ettt s (230) (247) (129) (101) -
Net cash from operating activities 1,622 (50,289) (45,730) 47,352 103.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCiates..........cccecverierienienieneniienieneene - - - - -
Divestment of subsidiaries and associates .........ccccoeevereeeereeeieenennes - - - - -
Dividends received............... et 29 29 29 - -
Acquisition of available-for-sale financial asSets ........ccceovvivirinererieinenereeeene (429) (159,420) (3,724) 3,295 -
Sale of available-for-sale financial @ssets ..........cccoevveeriiiieviiecie e 55,435 221,948 42,052 13,383 -
Held-to-maturity investments.... 5,834 3,222 3,419 2,415 -
Acquisition of tangible and intangible assets ........cccccvceveeiinienineeeeen (44) (107) (54) 10 -
Sale of tangible and intangible assets..........cccecuerieriiiiieiiiinine e - - - - -
Net cash from investing activities 60,825 65,672 41,722 19,103 45.8%
Cash flows from financing activities
[0 T =] T Tl =T £ USRS - - - - -
Issue of bonds and other debt securities...........ccocovvviviiiiiiiiiiniinnne, - - - - -
Reimbursement of bonds and other debt securities ..........ccccovevvviiviiiniiniiiiiininns - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 62,447 15,383 (4,008) 66,455 1,658.1%
Cash and cash equivalents at the beginning of the period .........ccccooeeviiiieienienenne 42,591 15,483 15,483 27,108 -
Effect of exchange rate changes on cash and cash equivalents.........c.cccccoeceenieennns 4,847 11,725 5,764 (917) -
Net changes in cash and cash equivalents 62,447 15,383 (4,008) 66,455 1,658.1%
Cash and cash equival at the end of the period 109,885 42,591 17,239 92,646 537.4%
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, 5 —1°; 1600-100 Lisboa.
Phone number: 217 202 026

Fax: 217 268 638

Website: www.finantia.com

30" of June 2011
Balance Sheet

TOTAl @SOS ...viiiiiiieeetie et e et ettt e et e e et e e e ettt eeebeeeeetaeeeebeeeeateeeeasaeeeenreaeenraeaasaeaans 2,061,486 2,635,543
Loans and advances t0 CUSTOMEBIS.......ccuiiiiiieeeeiieeeciieeeeiee e ettt e eere e e eeaeeeeeaeeeesaeeeeeanes 245,403 1,147,753
DeEPOSIts FrOM CUSTOMEIS ....viiiiiiieiiiie et ctee ettt s e e s sre e e sbe e e sraeessbaeeeanes 330,647 449,402
DEbt SECUNTIES ISSUB.....iciiiiirieeeieeeireee et ee e eeetrre e e e eeraaaeeeeeeeeasbaeeeeeesnnarereeeeeens 100,719 468,826
Subordinated abilities...........ociiuiiieiiee e e et 107,662 131,943
Loans and advances to / and deposits from credit institutions..........ccceevvevveeceerienennns 201,521 137,192
Lo [T AT U PPRR 262,152 343,709
Share CAPITal.ccceiiiiiiieecee e e e e e a e e e abeaeean 115,000 115,000

Income Statement

NEt INTErEST INCOMIE...cciiiieeeeeeeeeeeee e e 12,679 50,880
OPEratiNgG INCOMIE . ciiiiiiiiiieee ettt e st e e e s e sbrr e e e e s s sabbaeeeesesssbeaeeessssssreneans 13,253 37,284
NEt iNCOME DEFOIE TaX...iiiiiiiiiiiie ettt e e eearre e e e e e seabraeeeeeeas 3,414 8,090

Cash Flow Statement

Net cash from operating aCtiVIties .......c.ecceeceeiieecieeeecee e (170,847) 70,623
Net cash from investing activities.... 2,006 (89)
Net cash from financing activities ..........cccceeeveeveeriieeseecieecee s - (69,013)
Effect of exchange rate changes on cash and cash equivalents..... 2,907 241
Net changes in cash and cash equivalents.........ccccceveveceeneennenne (168,841) 1,521
Cash and cash equivalents at the beginning of the period..... 382,152 153,267
Cash and cash equivalents at the end of the period .........ccccevviiiiiiiiiiieiiciec e, 216,218 155,029
Equity
Total equity @s at 30JUNE 2010 ......ccieiiiieiiiieciee ettt e et sare e e sata e e aaee s 265,521 359,030
Total equity @s at 30JUNE 2011 .....oiiiiiiiieiiiie ettt s sra e e aaee s 262,152 343,709
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Banco Finantia, S.A.

4.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies...................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShATES .ottt

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........cc.ceceviereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. Gross amount................

18.2. Provisions and impairments.

Total Assets

Th

ds€ Th ds€ Th ds€ Th ds € %
3,255 3,370 4,615 (115) -3.4%
40 48 58 (8) -
3,215 3,322 4,557 (107) -
6,446 2,274 16,627 4,172 183.5%
94,524 105,807 109,231 (11,283) -10.7%
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
466,010 440,947 330,885 25,063 5.7%
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
806,930 791,586 1,024,752 15,344 1.9%
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
245,403 440,450 403,380 (195,047) -44.3%
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
n.a n.a n.a - -
174,455 - - 174,455 -
n.a - - - -
n.a - - - -
n.a - - - -
566 571 1,308 (5) -0.9%
661 661 1,475 - -
(95) (90) (167) (5) -
4,301 4,358 3,674 (57) -1.3%
6,360 6,369 5,590 (9) -
(2,059) (2,011) (1,916) (48) -
a9 48 50 1 2.1%
59 56 56 3 -
(10) (8) (6) () -
225,819 231,233 223,776 (5,414) -2.3%
n.a n.a n.a - -
n.a n.a n.a - -
736 734 87 2 0.3%
16,649 16,567 13,458 82 0.5%
16,343 15,268 56,672 1,075 7.0%
17,878 17,018 94,772 860 -
(1,535) (1,750) (38,100) 215 -
2,061,486 2,053,213 2,188,515 8,273 0.4%
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Banco Finantia, S.A.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks 498,369 400,177 290,961 98,192 24.5%

2. Financial liabilities held for trading 123,355 158,237 184,424 (34,882) -22.0%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 605,409 708,859 989,968 (103,450) -14.6%

4.1. Deposits .. n.a n.a n.a - -

4.2. Interbank money market n.a n.a n.a - -

0 TR o T o L USROS PP TR PPRROPR n.a n.a n.a - -

4.4. Sale operations with repurchase agreements n.a n.a n.a - -

4.5, Other funds......coceevvieeiiiienicnieneseciceecee n.a n.a n.a - -

5.  Denosits from customers 330,647 300,355 208,739 30,292 10.1%

5.1. Demand deposits . n.a n.a n.a - -

5.2. Term deposits ... n.a n.a n.a - -

5.3. Savings accounts .. n.a n.a n.a - -

5.4, Other fUNAS .....couiiiiiiiiiece e n.a n.a n.a - -

6. Debt securities issued 100,719 103,013 100,720 (2,294) -2.2%

6.1. Certificates Of dEPOSIL .......cceiiriieiriceeee e n.a n.a n.a - -

6.2, BONGS ..ottt ettt et n.a n.a n.a - -

6.3. Other liabilities........cccoevviviiiiiiie n.a n.a n.a - -

7. Financial liabilities associated with transferred assets - - - - -

8. Hedging derivatives 15,975 - - 15,975 -

9.  Non-current liabilities held for sale - - - - -

10. Provisions 1,970 2,101 2,232 (131) -6.2%

11.  Current income tax liabilities 120 - - 120 0.0%

12.  Deferred income tax liabilities - - 651 - -

13.  Eauitv instruments - - - - -

14.  Other subordinated liabilities 107,662 111,588 122,515 (3,926) -3.5%

15.  Other liabilities 15,108 5,888 22,784 9,220 156.6%

Total Liabilities 1,799,334 1,790,218 1,922,994 9,116 0.5%
Equity

16.  Share capital 115,000 115,000 115,000 - 0.0%

17.  Share premiums 60,000 60,000 60,000 - 0.0%

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20.  Revaluation reserves (10,463) (7,741) (3,124) (2,722) -35.2%

21.  Other reserves and retained earning 95,736 91,036 91,035 4,700 5.2%

22.  Net income for the period 1,879 4,700 2,610 (2,821) -60.0%

23.  Interim dividends - - - - -

Total Equity 262,152 262,995 265,521 (843) -0.3%

Total Liabilities + Equity 2,061,486 2,053,213 2,188,515 8,273 0.4%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........ccccevveveiniinenenceeenn
Impairment on other financial assets net of reversals............cccccceevvviniiniiiininnn
Impairment on other assets net of reversals ..........ccccevvvviiiiiniiiiie

Net income before tax ...........cccocevviiiiiiniiiiiinnn

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
38,074 62,054 28,788 9,286
25,395 48,832 23,763 1,632
12,679 13,222 5,025 7,654

- 26,838 13,738 (13,738)

710 1,223 513 197
(84) (580) (66) (18)
(581) (14,403) (4,799) 4,218
(1,509) 2,021 359 (1,868)
2,142 7,288 10,542 (8,400)
- - (99) 99
(104) (63) 1,745 (1,849)
13,253 35,546 26,958 (13,705)
1,390 3,444 1,582 (192)
615 1,086 547 68
81 173 79 2
(131) (308) (52) (79)
7,876 1,036 22,274 (14,398)
8 24,111 8 -

- 1,402 - -
3,414 4,602 2,520 894
510 33 8 502
1,025 (131) (98) 1,123
1,879 4,700 2,610 (731)
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Th ds€ Th ds€ Th ds€ Th ds € %
Cash flows from operating activitie
Interest and similar iNCOME reCeIVEd ........ccuiiviieeiiiiiiiece e 35,342 57,885 26,654 8,688 -
Interest and similar XPeNnSes PaId.........coeereeriieierieiereee et eeee (27,833) (43,406) (22,777) (5,056) -
Fees and commissions received 710 5,344 513 197 -
Fees and commissions paid (84) (580) (66) (18) -
Recovery of loans.........c...c.... - - - - -
Contributions to PENSION FUNG .....cc.iiiieiieeeee e - - - - -
Cash payments to employees and suppliers ........cccoceveeveeneeneeieniesneennens (2,133) (5,466) (2,128) (5) -
Sub-total 6,002 13,777 2,196 3,806 -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens 107 1,975 739 (632) -
Financial assets and liabilities at fair value through profit or loss .. - - - - -
Loans and advances to credit institutions.................... . (49,300) 412,309 179,955 (229,255) -
Deposits from credit INSEEULIONS......cvververieieirise e (102,760) (362,402) (139,892) 37,132 -
Loans and advances tO CUSTOMEIS.......cccueeiiuiieiiieeciieeeteeeeteeeeeeeeteeeeaaeeesreeeeaeeenseeeennes 13,195 29,787 17,381 (4,186) -
DepOSits from CUSTOMETS ....coviiiiieieeie ettt 29,849 18,476 15,766 14,083 -
HedgING dEIIVALIVES .....couevieieiieieiieiericteeeie et (32,779) (34,747) - (32,779) -
Other operating assets and llabilities .......c.ocevevirireriieieneeee e (34,379) 43,730 (20,311) (14,068) -
Net cash from operating activities before income tax (170,065) 122,905 55,834 (225,899) -404.6%
INCOME TAX PAIH c.eeeneieiiieiie ettt s eees (782) (1,263) (581) (201) -
Net cash from operating activities (170,847) 121,642 55,253 (226,100) -409.2%
Cash flows from investing activitie
Acquisition of subsidiaries and assOCIates..........cceveverrereeeierinierieieeeenne - (40,000) - - -
Divestment of subsidiaries and associates ..........ccccceeevieeeieeeecieecine e, 2,000 26,194 - 2,000 -
Dividends reCeIVE........ociuiiiiieeeee ettt e . - 26,838 13,738 (13,738) -
Acquisition of available-for-sale financial @ssets .........ccccoceriiniiniiniiiinicnieces - - - - -
Sale of available-for-sale financial @ssets ...........cccooviviiiiiiininiciiiniine, - - - - -
Held-to-maturity investments.. - - - - -
Acquisition of tangible and intangible assets (26) (177) (100) 74 -
Sale of tangible and intangible @sSets .........ccccccverieriirieniineee e 32 38 2 30 -
Net cash from investing activities 2,006 12,893 13,640 (11,634) -85.3%
Cash flows from financing activities
[0 o1 =] T Tl T =TSSR - - - - -
Issue of bonds and other debt SECUrtIes .........ceerevrerieeeireneieieeeiene - (6,506) - - -
Reimbursement of bonds and other debt securities..........c.ccccovvviiiiiniiiiiiiinnnns - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock - - - - -
Dividends paid .. - - - - -
Net cash from financing activities - (6,506) - - -
Net changes in cash and cash equivalents (168,841) 128,029 68,893 (237,734) -345.1%
Cash and cash equivalents at the beginning of the period .........cccocceveeiinienierenene 382,152 249,630 249,630 132,522 -
Effect of exchange rate changes on cash and cash equivalents............ccooceeiinienennne 2,907 4,493 268 2,639 -
Net changes in cash and cash equivalents (168,841) 128,029 68,893 (237,734) -345.1%
Cash and cash equival at the end of the period 216,218 382,152 318,791 (102,573) -32.2%
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Banco Invest, S.A.

Head Office: Av. Eng. Duarte Pacheco, Torre 1 - 112 Andar; 1070-101 Lisboa.
Phone number: 213 821 752

Fax: 213 864 984

Website: www.bancoinvest.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 542,541 541,980
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 247,027 256,150
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 111,331 109,802
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 26,522 178,477
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (24,986) (24,986)
EQUITY e vveo v veeee e seesesesesesee e s e sssee e ses s se s se e se s es e s e se s ee s s enenn 48,145 57,348
Y1 F LSl o= o 1 7 | PRSPPI 59,500 59,500

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 6,945 7,195
Operating income......... 7,211 7,153
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (922) 2,535

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a n.a
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a n.a
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a n.a
Effect of exchange rate changes on cash and cash equivalents.........ccccoceeiieiieienene n.a n.a
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a n.a
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a n.a
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a n.a
Equity
Total equity as at 30 JUNE 2010 ......cecieerieeieereesie et e see e e e eeesreeste e e aeesseesnneens 51,576 56,819
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 48,145 57,348
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Assets ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 714 514 5,947 200 38.9%
L0 CASH it 251 247 189 4 -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 463 267 5,758 196 -
2.  Deposits at other credit institutions 3,496 4,413 5,540 (917) -20.8%
3.  Financial assets held for trading 31,205 42,828 40,950 (11,623) -27.1%
3.1. Bonds and other fixed income securities issued by public bodies ................. 3,605 6,189 3,928 (2,584) -
3.2. Bonds and other fixed income securities issued by other bodies.................. 24,565 33,850 34,134 (9,285) -
3.3 SNAIES ettt bbbttt 1,390 1,029 1,217 361 -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5 DEIIVALIVES ...ttt 1,645 1,760 1,671 (115) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 99,152 103,767 103,021 (4,615) -4.4%
5.1. Bonds and other fixed income securities issued by public bodies ................. 24,532 23,210 10,853 1,322 -
5.2. Bonds and other fixed income securities issued by other bodies 65,675 72,218 86,060 (6,543) -
5.3, SNATES 1.ttt 13,777 14,145 13,914 (368) -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (4,832) (5,806) (7,806) 974 -
6. Loans and advances to credit institutions 4,000 - - 4,000 -
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2. Deposits.....ccceeueennne - - - - -
6.3. Loans......ccceruvunee 4,000 - - 4,000 -
6.4. Other loans and advances... - - - - -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 247,027 271,909 291,108 (24,882) -9.2%
7.1. Loans not represented by SECUMTIES .....ccvvirerierieieireserieeeesesre e 59,214 60,444 62,488 (1,230) -
7.2. Non-derecognised securitised [0ans...........ccoeruerierienieienenienene e 163,160 173,986 182,202 (10,826) -
7.3. Other loans and amounts receivable (secured)... 27,101 36,712 43,071 (9,611) -
7.4. Overdue loans and interest............... 17,210 15,259 15,020 1,951 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (19,658) (14,492) (11,673) (5,166) -
8. Held-to-maturity investments 110,711 117,989 103,834 (7,278) -6.2%
8.1. Bonds and other fixed income securities issued by public bodies .... 31,386 32,151 7,090 (765) -
8.2. Bonds and other fixed income securities issued by other bodies 79,325 85,838 96,744 (6,513) -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale 17,540 13,642 12,922 3,898 28.6%
11.1. Gross amount................ 19,354 15,207 14,465 4,147 -
11.2. Provisions and impairments. (1,814) (1,565) (1,543) (249) -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 2,795 2,729 2,119 66 2.4%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 5,320 5,182 4,906 138 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (2,525) (2,453) (2,787) (72) -
14. Intangible assets 928 831 614 97 11.7%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 1,773 1,621 1,464 152 -
14.2. Provisions, impairments and depreciation (845) (790) (850) (55) -
15. Investments in subsidiaries, associates and joint ventures... 250 250 250 - 0.0%
15.1. Gross @amouUNt.......ccccuieiiiiiniiiniiiieiic s 250 250 250 - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets - 142 - (142) -100.0%
17. Deferred income tax assets 8,210 5,930 5,064 2,280 38.4%
18.  Other assets 16,513 17,350 22,876 (837) -4.8%
18.1. Gross amount................ 17,608 18,445 23,971 (837) -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (1,095) (1,095) (1,095) - -
Total Assets 542,541 582,294 594,245 (39,753) -6.8%
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Banco Invest, S.A.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks 152,675 182,657 145,752 (29,982) -16.4%
2. Financial liabilities held for trading 439 593 995 (154) -26.0%
3. Other financial liabilities at fair value through profit or 10ss.......c.ccceeveercccncncncne, - - - - -
4.  Denosits from other credit institutions 28,986 30,692 78,887 (1,706) -5.6%
4.1. Deposits .. 11,039 1,360 672 9,679 -
4.2. Interbank money market - - - - -
0 TR o T o L USROS PP TR PPRROPR 17,947 27,169 50,836 (9,222) -
4.4. Sale operations with repurchase agreements - 2,163 27,379 (2,163) -
4.5. Other funds......ccccoviviiiniiiiiiiniiie - - - - -
5.  Denosits from customers 111,331 110,320 95,208 1,011 0.9%
5.1. Demand deposits . 22,768 16,472 35,925 6,296 -
5.2. Term deposits ... 85,184 87,102 53,485 (1,918) -
5.3. Savings accounts .. - - - - -
5.4. Other funds.......ccoiviiiiiiiiiiiii e 3,379 6,746 5,798 (3,367) -
6.  Debt securities issued 26,522 24,994 24,954 1,528 6.1%
6.1. Certificates Of dEPOSIL .......cceiiriieiriceeee e - - - - -
6.2 BONGS .o.oviiiiiii 25,000 25,000 25,000 - -
6.3. Other liabilities.......cooverieriiierierteeec s 1,522 (6) (46) 1,528 -
7.  Financial liabilities associated with transferred assets 161,008 171,816 179,903 (10,808) -6.3%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 2,856 3,150 3,319 (294) -9.3%
11.  Current income tax liabilities - 225 - (225) -100.0%
12.  Deferred income tax liabilities - - 62 - -
13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities - - - - -
15.  Other liabilities 10,579 5,936 13,589 4,643 78.2%
Total Liabilities 494,396 530,383 542,669 (35,987) -6.8%
Equity
16.  Share capital 59,500 59,500 59,500 - 0.0%
17.  Share premiums - - - - -
18.  Other eauitv instruments - - - - -
19.  Treasurv stock - - - - -
20.  Revaluation reserves (9,917) (7,120) (4,024) (2,797) -39.3%
21.  Other reserves and retained earning: (468) (6,703) (6,703) 6,235 93.0%
22.  Netincome for the period (970) 6,234 2,803 (7,204) -115.6%
23.  Interim dividends - - - - -
Total Equity 48,145 51,911 51,576 (3,766) -7.3%
Total Liabilities + Equity 542,541 582,294 594,245 (39,753) -6.8%
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Th ds€ Th ds€ Th ds€ Th ds €
1. Interest and similar income.... 14,983 28,177 13,811 1,172
2. Interest and similar expense 8,038 14,386 7,007 1,031
3. Net interest income 6,945 13,791 6,804 141
4. Income from equity INSEFUMENTS .....cceriiiiiriiinieereeeeeee e 31 41 40 9)
5. Fee and commission iNCOME .......ccoviiiiiiiiiiiiniiiiic e 1,435 2,968 1,497 (62)
6.  Fee and commission @XPeNSes...........ccevveveiririiiiireiiinnenenns (284) (491) (248) (36)
7. Net gains from assets and liabilities at fair value through profit or loss (417) (820) (2,812) 2,395
8. Net gains from available-for-sale financial @ssets........c.ccoceeverercrninieneicicieees (471) 1,455 501 (972)
9.  Net gains from foreign exchange differences - 419 570 (570)
10.  Net gains from sale of other assets. O - 116 9 (9)
11.  Other operating income and EXPENSE .......cceeeruerreereeereeeneenreeaennns (28) 286 24 (52)
12. Operating income 7,211 17,765 6,385 826
13. PersonnEl COSES ...couiiuiriiriieiieie ettt 2,184 4,462 1,915 269
14.  General administrative expenses. 1,381 2,727 1,221 160
15.  Depreciation and amortization. 297 505 235 62
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene (294) (286) (117) (177)
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees 4,423 2,594 (773) 5,196
18.  Impairment on other financial assets net of reversals ..o, (108) (496) (459) 351
19.  Impairment on other assets net of reversals .............ccooeieiiiiiiiiiniii, 250 579 557 (307)
20. Net income before tax ... (922) 7,680 3,806 (4,728)
21, CUITENTEAX ceviieiiiiiicececie s 639 425 - 639
22, Deferred taX ....cceeveirieeieeecience e (591) 1,021 1,003 (1,594)
23. Net income for the period (970) 6,234 2,803 (3,773)
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Banif — Banco Internacional do Funchal, S.A.

Head Office: Rua de Jodo Tavira, 30; 9004-509 Funchal.
Phone number: 217211271

Fax: 217 211 267

Website: www.banif.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 17,524,212 17,032,684
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 9,707,752 11,698,977
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 8,026,129 8,122,275
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 618,894 2,307,599
Subordinated abilities...........oooeuiiieieee e e et 402,312 242,983
Loans and advances to / and deposits from credit institutions..........cccceeverveeeerienennne 384,626 (935,030)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 828,747 1,388,782
Y1 F LSl o= o 1 7 | PRSPPI 780,000 570,000

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 96,000 147,474
Operating income......... 145,080 277,347
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 2,664 19,039

Cash Flow Statement

Net cash from operating aCtivities .......ceecvevierieeeeecee e 304,151 375,143
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (5,547) (44,641)
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (166,033) (196,518)
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash eqUIValENTS.........cceeiiecieriiecieceeee e 132,571 133,984
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 139,981 336,548
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 272,552 470,532
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 612,475 1,199,993
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiie ettt e et e 828,747 1,388,782
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Assets Thousands € Thousands€ The ds€ Thc ds € %
1. Cash and deposits at central banks 231,138 92,612 265,757 138,526 149.6%
L.1L CASH ettt 45,786 52,885 65,289 (7,099) -
1.2. Deposits at central banks .........ccoceveeviniineniicniienene 185,352 39,727 200,468 145,625 -
Deposits at other credit institutions, 41,414 47,369 36,014 (5,955) -12.6%
Financial assets held for trading 2,642 3,911 31,045 (1,269) -32.4%
3.1. Bonds and other fixed income securities issued by public bodies.................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
3.3. ShAMES et - - - - -
3.4, Other SECUILIES. ...coveriireieiietereet ettt s - - - - -
3.5, DEMIVALIVES .ttt 2,642 3,911 31,045 (1,269) -
4.  Other financial assets at fair value through profit or loss 274,938 293,126 229,255 (18,188) -6.2%
4.1. Bonds and other fixed income securities issued by public bodies . - - 38,400 - -
4.2. Bonds and other fixed income securities issued by other bodies.................. 72,880 102,618 133,206 (29,738) -
4.3.SNAES ...t 202,058 190,508 57,649 11,550 -
4.4. Other securities. - - - - -
5.  Available-for-sale financial assets 4,979,849 3,154,997 105,560 1,824,852 57.8%
5.1. Bonds and other fixed income securities issued by public bodies.................. 967,861 39,041 - 928,820 -
5.2. Bonds and other fixed income securities issued by other bodies.................. 4,040,488 3,136,724 101,839 903,764 -
5,30 SNAIES ettt et 15,514 4,869 3,721 10,645 -
5.4. Other SECUTILIES.....cueviiieiiiirciinetc e - - - - -
5.5. Provisions and impairments........c.cceceverveerenerennenenenne . (44,014) (25,637) - (18,377) -
6. Loans and advances to credit institutions 1,233,692 1,033,764 901,299 199,928 19.3%
6.1. Interbank money market .........cccvevvevieeeerenrenieiennens - 250,000 175,000 (250,000) -
6.2, DEPOSIES ettt - - - - -
6.3, LO@NS. ...ttt e 818,168 692,750 193,116 125,418 -
6.4. Other loans and advances.........cccueeveeveevreeeeeneeeenen. . 70,755 72,308 533,187 (1,553) -
6.5. Purchase operations with resale agreements ..........cccceccevveereenenieeneeieneenne 344,779 18,700 - 326,079 -
6.6. Provisions and impairments..........cccccvveereereeneenieneenenns (10) 6 (4) (16) -
7. Loans and advances to customer: 9,707,752 10,027,912 10,016,711 (320,160) -3.2%
7.1. Loans not represented by SECUFILIes ........ccevueveereeieeneeriereeneene 5,567,949 6,662,098 7,181,736 (1,094,149) -
7.2. Non-derecognised securitised 10ans .........cccceveeereereeneesienceenens 3,890,441 2,959,053 2,418,994 931,388 -
7.3. Other loans and amounts receivable (secured)... 163,033 334,878 348,138 (171,845) -
7.4. Overdue loans and interest. . . 435,465 385,350 325,569 50,115 -
7.5. Provisions and impairments..........ccecceeveveeneenieneenennns (349,136) (313,467) (257,726) (35,669) -
8.  Held-to-maturity investment: - - - - -
8.1. Bonds and other fixed income securities issued by public bodies - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments.........coceveeveereererennenenennens - - - - -
9.  Assets with repurchase agreements 428,024 - - 428,024 -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale 138,062 96,161 48,705 41,901 43.6%
11.1. Gross amount. 141,714 99,367 50,913 42,347 -
11.2. Provisions and impairments.. . (3,652) (3,206) (2,208) (446) -
12.  Investment properties 28,830 28,924 21,368 (94) -0.3%
12.1. Gross amount. 29,936 29,935 22,330 1 -
12.2. Provisions, impairments and depreciation (1,106) (1,011) (962) (95) -
13. Other tangible assets 53,748 56,475 59,997 (2,727) -4.8%
13.1. GrOSS @MOUNT...ciiiiiiiiiiiite ittt st sibe e sabeesnnes 135,302 132,903 131,653 2,399 -
13.2. Provisions, impairments and depreciation ..........cocevereerereneniereereseseneennns (81,554) (76,428) (71,656) (5,126) -
14. Intangible assets 8,681 7,186 3,838 1,495 20.8%
14.1. GroSS @MOUNT...ceiiiiiiiiiiiteritt ettt e st e e sabe e sabeesneen 49,653 46,310 41,120 3,343 -
14.2. Provisions, impairments and depreciation (40,972) (39,124) (37,282) (1,848) -
15.  Investments in subsidiaries, associates and joint ventures .. 433 442 452 9) -2.0%
15.1. Gross @amouUNt.......cccueeueeruereereeneeeeennennes 433 442 452 (9) -
15.2. Provisions and impairments..........cceccevvereeereenencenennns - - - - -
16.  Current income tax assets 495 467 467 28 6.0%
17.  Deferred income tax assets 50,206 49,648 41,176 558 1.1%
18.  Other assets 344,308 179,497 286,802 164,811 91.8%
18.1. GrOSS AMOUNT...ceitiieiieeeiiierteeeieeeieeesibeesateeeabeesabeeeseeesbeeessseesaseesaseesnsaesnees 349,307 184,252 291,084 165,055 -
18.2. Provisions and impairments (4,999) (4,755) (4,282) (244) -
Total Assets 17,524,212 15,072,491 12,048,446 2,451,721 16.3%

7 In the Banif, S.A. half yearly report on June 30" 2011, an adjustment was made in the December 31% 2010 accounts, due to a correction in the accounting of bonds held relating to non-
derecognised securitisation operations. At that time, these bonds were deducted under the item “Financial liabilities associated with transferred assets” having since become part of the item
“Available-for-sale financial assets”. In light of this correction, the balance sheet total on December 31 2010 went from 12,385,904 thousands Euros to 15,072,491 thousands Euros. This correction
is included in the current Statistical Bulletin, but not in the Annual Statistical Bulletin nor the Activity Report referring to 2010.
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks 2,531,212 1,650,965 1,457,103 880,247 53.3%

2. Financial liabilities held for trading 16,596 16,990 13,697 (394) -2.3%

3. Other financial liabilities at fair value through profit or 10ss.........ccceeveeccrcncncncne, - 4,957 11,272 (4,957) -100.0%

4.  Denosits from other credit institutions 849,066 1,012,540 1,321,839 (163,474) -16.1%

4.1. Deposits .. 175,159 304,726 204,334 (129,567) -

4.2. Interbank money market . 1,679 - - 1,679 -

0 T e T 1R SSRRSPRN 267,236 707,814 1,095,419 (440,578) -

4.4. Sale operations with repurchase agreements 400,122 - - 400,122 -

4.5, Other funds......coceevvieeiiiienicnieneseciceecee 4,870 - 22,086 4,870 -

5.  Denosits from customers 8,026,129 7,158,295 6,988,362 867,834 12.1%

5.1. Demand deposits . 1,223,051 1,311,329 1,337,485 (88,278) N

5.2. Term deposits ... 6,228,699 5,303,627 4,919,136 925,072 -

5.3. Savings accounts .. 86,905 96,843 105,476 (9,938) -

5.4, Other funds ... 487,474 446,496 626,265 40,978 -

6. Debt securities issued 618,894 755,340 682,102 (136,446) -18.1%

6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et 93,617 90,594 26,256 3,023 -

6.2, BONGS ..ottt s 520,000 650,000 650,000 (130,000) -

6.3. Other labilities......ccueeriiiiiiieeie e 5,277 14,746 5,846 (9,469) -

7. Financial liabilities associated with transferred assets 3,873,978 2,951,291 272,875 922,687 31.3%

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10. Provisions 81,647 89,852 88,544 (8,205) -9.1%

11.  Current income tax liabilities 835 404 607 431 106.7%

12.  Deferred income tax liabilities - - 303 - -

13.  Eauitv instruments 50,315 50,009 50,313 306 0.6%

14.  Other subordinated liabilities 402,312 428,943 434,338 (26,631) -6.2%

15.  Other liabilities 244,481 116,562 114,616 127,919 109.7%

Total Liabilities 16,695,465 14,236,148 11,435,971 2,459,317 17.3%
Equity

16.  Share capital 780,000 780,000 566,000 - 0.0%

17.  Share premiums 451 451 451 - 0.0%

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20.  Revaluation reserves (9,822) (2,940) 3 (6,882) -234.1%

21.  Other reserves and retained earning 57,991 58,268 59,108 (277) -0.5%

22.  Net income for the period 127 564 (13,087) (437) -77.5%

23.  Interim dividends - - - - -

Total Equity 828,747 836,343 612,475 (7,596) -0.9%

Total Liabilities + Equity 17,524,212 15,072,491 12,048,446 2,451,721 16.3%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss

Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees
Net gains from foreign exchange differences

Net gains from sale of other assets.

Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and

receivables from other debtors (net of reversals) .........ccoceeieiieiencenenceeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccocevviiiiiniiiiiiinenn

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
342,115 529,125 240,493 101,622
246,115 321,443 143,515 102,600
96,000 207,682 96,978 (978)

3,044 17,190 284 2,760
45,612 84,083 39,802 5,810
(7,693) (12,923) (5,901) (1,792)

2,292 (7,769) (4,007) 6,299

(184) 7,513 7,554 (7,738)

397 783 92 305

(391) 4,073 119 (510)

6,003 21,509 10,204 (4,201)
145,080 322,141 145,125 (as)
55,341 112,745 55,357 (16)
32,697 72,721 35,857 (3,160)

7,179 14,198 7,059 120
(14,662) (2,434) 366 (15,028)
42,825 123,176 58,891 (16,066)
18,378 9,476 2,921 15,457

658 1,539 141 517
2,664 (9,280) (15,467) 18,131
432 384 212 220
2,105 (10,228) (2,592) 4,697
127 564 (13,087) 13,214
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Th ds€ Thc ds€ Thc ds€ Thc ds € %
Operating activities
OPEIAtiNG rESUILS.....eeiiiiiiiiitcrt ettt et
Net income for the Period.........cocuieeeiieiiereeeee e (1,521) 564 (13,087) 11,566 -
Value adjustments relating to l0ans ..........covierierierieneceeee e 42,824 123,176 58,891 (16,067) -
Impairment losses... . . 20,156 11,015 3,062 17,094 -
Provisions for the period.. ettt (14,663) (2,434) 366 (15,029) -
Depreciation for the Period.........c.ccie oo 7,180 14,198 7,059 121 -
Allocation to taxes for the period 2,151 (9,844) 2,380 (229) -
Derivatives (net)........c........ . . . 875 6,037 (21,480) 22,355 -
DiVIdENd INCOME c..ivvirerieiieieiteese ettt (3,044) (17,190) (284) (2,760) -
Interest paid on subordinated liabilities..........ccccoeeeveereenincieeeeee 9,390 17,097 8,393 997 -
Sub-total 63,348 142,619 45,300 18,048 -
Changes in operating assets and liabilities
Decrease in financial assets held for trading .........cccoceeveeviieiiiiiiiniceceiceee - - - - -
((Increase) / decrease in finan. assets at fair value through profit or loss .. 18,188 (69,968) (6,097) 24,285 -
(Increase) / decrease in available-for-sale financial assets . (1,341,846) (353,352) 3,937 (1,345,783) -
Increase in loans and advances to other credit institutions..........ccecvveeverenerenennens (199,932) (278,057) (145,412) (54,520) -
(Increase) / decrease in loans and advances to CUSLOMErS.......cvveveereeerienrerieennens 277,340 (509,395) (435,682) 713,022 -
Assets with repurchase agreements............... (71,532) - - (71,532) -
(Increase) /decrease in non-current assets held for sale . (42,347) (43,750) 4,704 (47,051) -
(Increase) / decrease in OThEr @SSELS......uviieiriieiriinieriee ettt (89,091) 94,853 22,530 (111,621) -
Increase in deposits from central banks 880,247 547,541 353,679 526,568 -
Decrease in other financial liabilities at fair value through profit or loss. (4,957) (15,447) (9,132) 4,175 -
Decrease in deposits from other credit institutions . (163,474) (608,488) (299,189) 135,715 -
Increase in deposits from CUSTOMETS........cceiiiriirieiiieicee e 867,834 551,901 381,967 485,867 -
Decrease in financial liabilities associated with transferred assets... (14,790) (28,390) (20,218) 5,428 -
Increase / (decrease) in debt securities issued . (6,446) 77,041 3,803 (10,249) -
Increase / (decrease) in other liabilities .........c.cceververrerieeeereeieenn 134,299 (37,283) (46,079) 180,378 -
Income tax (2,690) (1,513) (4,759) 2,069 -
Sub-total . 240,803 (674,307) (195,948) 436,751 -
Net cash from operating activities 304,151 (531,688) (150,648) 454,799 301.9%
Investing activities
Acquisition of SUDSIAIArIES........eeieiuieiiriereeeeee e - - - - -
Divestment of subsidiaries .. - - - - -
Sale of investments.... - 26,664 - - -
Acquisition of tangible assets.. (2,497) (5,615) (3,150) 653 -
Acquisition of iNtangible @sSets.........ccveiiiiiriiiieeeee e (3,344) (4,491) (88) (3,256) -
Sale of intangible assets................. - - - - -
Acquisition of investment properties .. - (7,606) - - -
Sale of investment properties................. . . . . - 5,833 5,833 (5,833) -
Dividends reCeIVE .......ccuieeuie et 294 7,790 284 10 -
Net cash from investing activities (5,547) 22,575 2,879 (8,426) -292.7%
Financing activities
Increase in share capital... . . - 214,000 - - -
Dividends paid in the Period ... - (21,248) (21,248) 21,248 -
Issue of subordinated liabilities...........ccccviviiiiiiiiiiiiii - - - - -
Reimbursement of subordinated liabilities ... (26,643) (5,480) - (26,643) -
Interest paid on subordinated liabilities . (9,390) (17,097) (8,131) (1,259) -
Issue of non-subordinated boNdS...........ccouiieiiiieiiii i (130,000) 150,000 150,000 (280,000) -
Issue of eqUItY INSTIUMENTS ....cc.eiiiiiiirietctec e - - - - -
Net cash from financing activities (166,033) 320,175 120,621 (286,654) -237.6%
Changes in cash and cash equivalent: 132,571 (188,938) (27,148) 159,719 588.3%
Cash and cash equivalents at the beginning of the period .........ccceveeiirieienienenne 139,981 328,919 328,919 (188,938) -
Effect of exchange rate changes on cash and cash equivalents...........cccccoeeeeeieenne - - - - -
Cash and cash equivalents at the end of the period 272,552 139,981 301,771 (29,219) -9.7%

'8 Cash flow statement format adapted by the financial institution.
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Banif — Banco de Investimento, S.A.

Head Office: Rua Tierno Galvan, Torre 3, 142 Piso; 1070-274 Lisboa.
Phone number: 213 816 200

Fax: 213 816 201

Website: www.banifib.com/pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 1,286,188 1,292,715
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 477,352 483,009
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 234,209 212,847
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooiuii e et 30,174 30,174
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (472,784) (474,284)
EQUITY e vveo v veeee e seesesesesesee e s e sssee e ses s se s se e se s es e s e se s ee s s enenn 47,477 73,576
Y1 F LSl o= o 1 7 | PRSPPI 55,000 55,000

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 3,989 4,350
Operating income......... 9,476 14,555
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (414) 3,389

Cash Flow Statement

Net cash from operating aCtivities .......ccecveeeerieeceeeee e 5,025 15,559
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (36,067) (46,420)
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e - -
Effect of exchange rate changes on cash and cash equivalents.........ccccocevieieienene - -
Net changes in cash and cash eqUIValENTS.........cccevivecierieeii e (31,042) (30,861)
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 88,489 93,137
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 57,447 62,276
Equity
Total equity as at 30 JUNE 2010 ......ceccueerieeieeree e eeeesee e e see et sreeete e e aeeneeesnneens 59,986 92,050
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 47,477 73,576
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4.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies..................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5,30 ShATES .ottt

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)...
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........cc.ceceviereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. GrOSS @MOUNT.....cciiiiiiitiiiieiieie et s

18.2. Provisions and impairments.

Total Assets

Th

ds€ Th ds€ Th ds€ Th ds € %
3,590 2,218 7,465 1,372 61.9%
3 2 2 1 -
3,587 2,216 7,463 1,371 -
53,858 86,271 64,296 (32,413) -37.6%
99,431 150,595 142,205 (51,164) -34.0%
394 3,363 9,129 (2,969) -
17,008 29,540 38,654 (12,532) -
71 35 325 36 -
- 2,823 - (2,823) -
81,958 114,834 94,097 (32,876) -
158,166 192,265 172,444 (34,099) -17.7%
42,141 42,459 25,638 (318) -
(73) 11,513 10,882 (11,586) -
- - 135,924 - -
116,098 138,293 - (22,195) -
330,880 278,103 258,901 52,777 19.0%
73,119 70,421 66,973 2,698 -
216,567 100,753 155,144 115,814 -
13,047 6,062 36,784 6,985 -
28,147 100,867 - (72,720 -
66,061 12,789 30 53,272 416.5%
- 12,789 - (12,789) -
66,061 - 30 66,061 -
477,352 466,752 476,117 10,600 2.3%
442,293 387,367 361,639 54,926 -
22,125 69,951 101,572 (47,826) -
26,598 21,175 20,232 5,423 -
(13,664) (11,741) (7,326) (1,923) -
44,287 60,391 68,202 (16,104) -26.7%
319 935 948 (616) -
43,968 59,456 67,254 (15,488) -
1,550 28,387 2,121 (26,837) -94.5%
- - 2,657 - -
3,638 2,657 - 981 36.9%
3,638 2,657 - 981 -
12,908 13,236 13,452 (328) -2.5%
16,278 16,286 16,102 (8) -
(3,370) (3,050) (2,650) (320) -
3,777 3,853 3,730 (76) -2.0%
7,588 7,409 7,125 179 -
(3,811) (3,556) (3,395) (255) -
10,310 9,611 7,713 699 7.3%
10,310 9,611 7,713 699 -
309 308 35 1 0.3%
11,117 5,866 3,757 5,251 89.5%
8,954 9,364 9,557 (410) -4.4%
9,095 9,441 9,730 (346) -
(141) (77) (173) (64) -
1,286,188 1,322,666 1,232,682 (36,478) -2.8%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks 334,186 287,178 178,950 47,008 16.4%

2. Financial liabilities held for trading 85,453 118,027 94,828 (32,574) -27.6%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveercccncncncnn, - - - - -

4.  Denosits from other credit institutions 538,845 499,295 410,848 39,550 7.9%

4.1. Deposits .. 38,292 196,714 86,536 (158,422) -

4.2. Interbank money market - - - - -

0 T e T 1R SSRRSPRN 334,177 269,774 117,276 64,403 -

4.4. Sale operations with repurchase agreements 42,748 32,807 72,895 9,941 -

4.5, Other funds......coceevvieeiiiienicnieneseciceecee 123,628 - 134,141 123,628 -

5.  Denosits from customers 234,209 311,887 425,690 (77,678) -24.9%

5.1. Demand deposits . 72,885 69,440 114,207 3,445 N

5.2. Term deposits ... 161,324 242,447 311,483 (81,123) -

5.3. Savings accounts .. - - - - -

5.4, Other fUNAS .....couiiiiiiiiiece e - - - - -

6.  Debt securities issued - - - - -

6.1. Certificates Of dEPOSIL .......cceiiriieiriceeee e - - - - -

6.2, BONGS ..ottt ettt et - - - - -

6.3. Other liabilities.......cooverieriiierierteeec s - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10.  Provisions 5,146 4,220 5,519 926 21.9%

11.  Current income tax liabilities 830 2,646 524 (1,816) -68.6%

12.  Deferred income tax liabilities 3 3 6 - 0.0%

13.  Eauitv instruments - - - - -

14.  oOther subordinated liabilities 30,174 30,033 30,197 141 0.5%

15.  Other liabilities 9,865 8,408 26,134 1,457 17.3%

Total Liabilities 1,238,711 1,261,697 1,172,696 (22,986) -1.8%
Equity

16.  Share capital 55,000 55,000 55,000 - 0.0%

17.  Share premiums - - - - -

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20. Revaluation reserves (21,861) (9,113) (5,592) (12,748) -139.9%

21.  Other reserves and retained earning 15,082 9,246 9,246 5,836 63.1%

22.  Netincome for the period (744) 5,836 1,332 (6,580) -112.7%

23.  Interim dividends - - - - -

Total Equity 47,477 60,969 59,986 (13,492) -22.1%

Total Liabilities + Equity 1,286,188 1,322,666 1,232,682 (36,478) -2.8%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........cocevereienniiinencneeeens
Impairment on other financial assets net of reversals............cccccceevvviniiniiiininnn
Impairment on other assets net of reversals ..........ccccevvvviiiiiniiiiie

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
22,185 41,252 19,410 2,775
18,196 27,342 13,256 4,940
3,989 13,910 6,154 (2,165)

11 2,726 149 (138)
4,395 11,552 6,035 (1,640)
(332) (1,464) (321) (11)

(6,678) (2,792) 1,313 (7,991)
(607) 1,149 (334) (273)
8,712 3,460 (1,568) 10,280
(1) (5) (4) 3
(13) (24) 59 (72)
9,476 28,512 11,483 (2,007)
2,996 6,722 3,450 (454)
2,075 7,298 3,165 (1,090)
3,381 1,117 556 2,825
621 (1,007) 245 376
954 6,635 2,208 (1,254)
(38) 45 43 (81)
(99) (98) (201) 102
(a14) 7,800 2,017 (2,431)

982 2,992 871 111
(652) (1,028) (186) (466)
(744) 5,836 1,332 (2,076)
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Th ds€ Th ds€ Th ds€ Th ds € %
Cash flows from operating activitie
Interest and similar iNCOME reCeIVEd ........ccuiiviieeiiiiiiiece e 22,185 41,252 20,657 1,528 -
Interest and similar XPeNnSes PaId.........coeereeriieierieiereee et eeee (18,196) (27,342) (13,257) (4,939) -
Fees and commissions received 4,395 11,552 5,662 (1,267) -
Fees and commissions paid (332) (1,464) (321) (11) -
Recovery of loans.........c...c.... . . - - - - -
Contributions to PENSION FUNG .....cc.iiiieiieeeee e (72) (143) (69) (3) -
Cash payments to employees and suppliers ........cccoceveeveeneeneeiieneneenens (4,999) (13,877) (7,440) 2,441 -
Sub-total 2,981 9,978 5,232 (2,251) -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens 1,371 4,128 - 1,371 -
Financial assets and liabilities at fair value through profit or loss .. 34,099 18,281 38,112 (4,013) -
Loans and advances to credit institutions .................. . (53,272) (12,558) (195) (53,077) -
Deposits from credit iNSHEULIONS........coouiriiiiiiiieice e 39,550 75,962 (11,818) 51,368 -
Loans and advances t0 CUSEOMENS. ......ccueviirieeiieeieeteeiesieete et saee e teseeeseee e e saeeseenee (12,524) (47,891) (52,543) 40,019 -
DepOSits from CUSTOMETS ....oouiiiieiieiieie e (77,678) 16,013 130,179 (207,857) -
Hedging deriVatiVes .........c.cucviiiieiiniiiinicccieetesrecre et - - - - -
Other operating assets and [iabilities .........ccoceeveriiiriinieieiee e 70,498 164,607 78,998 (8,500) -
Net cash from operating activities before income tax 5,025 228,520 187,965 (182,940) -97.3%
INCOME TAX PAIH c.eeeneieiiieiie ettt s eees - (339) (339) 339 -
Net cash from operating activities 5,025 228,181 187,626 (182,601) -97.3%
Cash flows from investing activitie
Acquisition of subsidiaries and assOCIates..........cceveverrereeeierinierieieeeenne (699) (2,088) (190) (509) -
Divestment of subsidiaries and assoCiates ........c.coeeverieeeerencnieieninene - - - - -
Dividends reCeIVE........ociuiiiiieeeee ettt e . 1,511 2,726 - 1,511 -
Acquisition of available-for-sale financial @ssets .........ccccevvviririererieienenereeeeeene (52,777) (207,110) (175,368) 122,591 -
Sale of available-for-sale financial @ssets ..........ccoccevevivviiiiininiiciiiiein - - - - -
Held-to-maturity investments.. 16,104 20,302 12,747 3,357 -
Acquisition of tangible and intangible assets (240) (994) (526) 286 -
Sale of tangible and intangible @sSets .........ccccccverieriirieniineee e 34 - - 34 -
Net cash from investing activities (36,067) (187,164) (163,337) 127,270 77.9%
Cash flows from financing activities
[0 o1 =] T Tl T =TSSR - - - - -
Issue of bonds and other debt securities ..........c.ccoeeiviiiiiininiiiiiiins - - - - -
Reimbursement of bonds and other debt securities..........c.ccccovvviiiiiniiiiiiiinnnns - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock - - - - -
Dividends paid .. - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents (31,042) 41,017 24,289 (55,331) -227.8%
Cash and cash equivalents at the beginning of the period .........cccocceveeiinieneecennne 88,489 47,472 47,472 41,017 -
Effect of exchange rate changes on cash and cash equivalents............ccooceeiinienennne - - - - -
Net changes in cash and cash equivalents (31,042) 41,017 24,289 (55,331) -227.8%
Cash and cash equival at the end of the period 57,447 88,489 71,761 (14,314) -19.9%
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Banif Mais, S.A.

Head Office: Avenida 24 de Julho, 98;
Phone number: 210 000 400

Fax: 210 000 099

Website: www.banifmais.pt

1200-870 Lisboa.

30" of June 2011
Balance Sheet
TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 680,641 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 535,030 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 9,599 -
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 30,842 -
Subordinated Iabilities........c.eeviereeceese e - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (69,830) -
EQUITY e vveo v veeee e seesesesesesee e s e sssee e ses s se s se e se s es e s e se s ee s s enenn 192,987 -
Y1 F LSl o= o 1 7 | PRSPPI 100,000 -
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 18,659 -
Operating income......... 29,498 -
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 13,073 -
Cash Flow Statement
Net cash from operating aCtiVities .......cooeeeeieririierereeeee e 22,554 -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e 12,325 -
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (25,688) -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee (366) -
Net changes in cash and cash equivalents..........cccoririenineieneeeeeeeeeee 9,191 -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. (29,617) -
Cash and cash equivalents at the end of the period ........c.ccocveevieeiieeveeciie e (20,792) -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 181,370 -
Total equity @s at 30JUNE 2011 .....oiiiiiiiiieiiiie ettt s era e s 192,987 -
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Assets ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 447 324 702 123 38.0%
T.10CaSH e 10 13 16 (3) -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 437 311 686 126 -
2.  Deposits at other credit institutions 1,024 983 4,977 41 4.2%
3.  Financial assets held for trading 6,623 11,788 16,086 (5,165) -43.8%
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5, DEIIVALIVES ..ottt 6,623 11,788 16,086 (5,165) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 44,358 45,036 36,178 (678) -1.5%
5.1. Bonds and other fixed income securities issued by public bodies ................. 5,091 81 81 5,010 -
5.2. Bonds and other fixed income securities issued by other bodies 48,770 5,000 - 43,770 -
5.3, ShaTES .ot - - - - -
5.4, Other SECUITIES...cuveiveeieeeieeeeereeeteertesteeeeeseesreesteeaesreesseeeesseessesssesaeesseenseaseen - 49,803 45,100 (49,803) -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (9,503) (9,848) (9,003) 345 -
6.  Loans and advances to credit institution 55,945 114,340 15,405 (58,395) -51.1%
6.1. Interbank money Market ..........cceeierieiiiiinieicieeec e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e - 68,155 - (68,155) -
6.3.Loans.....ccecevuvnnnnne. 55,945 - - 55,945 -
6.4. Other loans and advances... - 46,185 15,405 (46,185) -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMents .........cocueveeriiieniiiiniene et - - - - -
7. Loans and advances to customers 535,030 561,353 590,279 (26,323) -4.7%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 256,834 211,788 292,527 45,046 -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e 271,840 342,425 288,979 (70,585) -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest............... 191,011 185,579 174,858 5,432 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (184,655) (178,439) (166,085) (6,216) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - 20,215 - (20,215) -100.0%
10. Hedging derivative - - - - -
11.  Non-current assets held for sale 454 230 273 224 97.4%
11.1. Gross amount................ 454 230 273 224 -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 9,294 9,487 9,516 (193) -2.0%
13.1. GrOSS @MOUNT....utetieireeieerieenteeteesaeseereesseeseassesseesseesesssesesssesssenseessessnessnens 16,234 16,310 16,551 (76) -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (6,940) (6,823) (7,035) (117) -
14. Intangible assets 68 123 157 (55) -44.7%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 3,781 3,778 3,750 3 -
14.2. Provisions, impairments and depreciation (3,713) (3,655) (3,593) (58) -
15. Investments in subsidiaries, associates and joint ventures... 7,253 7,141 7,141 112 1.6%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e 7,253 7,141 7,141 112 -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16. Current income tax assets 172 172 1,084 - 0.0%
17. Deferred income tax assets 1,124 2,264 2,536 (1,140) -50.4%
18.  Other assets 18,849 15,640 11,900 3,209 20.5%
18.1. GrOSS @MOUNT....ueeverrireireeeireientee sttt reseer e ie e see e se e nees 18,849 15,640 11,900 3,209 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 680,641 789,096 696,234 (108,455) -13.7%
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10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

Liabilities

Denosits from central banks
Financial liabilities held for trading
Other financial liabilities at fair value through profit or l0ss........ccoceeveverurininnenn

Denosits from other credit institutions
4.1. Deposits ..
4.2. Interbank money market . .
4.3, LOBNS ...ttt e e,
4.4. Sale operations with repurchase agreements
4.5. Other funds......ccccoviviviiniiiiiiiciiiie

Denosits from customers
5.1. Demand deposits .

5.2. Term deposits ...

5.3. Savings accounts ..
5.4. 0ther funds.......ccoiviiviiiiiiini

Debt securities issued
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et

Financial liabilities associated with transferred assets

Hedging derivatives

Non-current liabilities held for sale

Provisions
Current income tax liabilities

Deferred income tax liabilities

Eauitv instruments
Other subordinated liabilities
Other liabilities
Total Liabilities
Equity

Share capital
Share premiums
Other equitv instruments
Treasurv stock

Revaluation reserves
Other reserves and retained earning:

Net income for the period
Interim dividends

Total Equity

Total Liabilities + Equity

ds€ Th ds€ Thc ds€ Thc ds €

98 - 1,070 98

- 355 - (355)
125,775 150,762 70,811 (24,987)
319 - 319
29,500 12,000 - 17,500
95,956 119,722 70,468 (23,766)
- 18,700 - (18,700)

- 340 343 (340)

9,599 22,225 41,358 (12,626)
9,599 22,225 41,358 (12,626)
30,842 50,959 50,976 (20,117)
30,000 30,000 30,000 -
842 20,959 20,976 (20,117)
273,452 342,778 290,175 (69,326)
924 1,338 1,637 (414)
7,329 7,720 7,851 (391)
133 152 97 (19)

- 5,688 4,125 (5,688)
39,502 26,408 46,764 13,094
487,654 608,385 514,864 (120,731)
100,000 100,000 100,000 -
(383) (755) (1,033) 372
81,456 74,225 74,276 7,231
11,914 7,241 8,127 4,673
192,987 180,711 181,370 12,276
680,641 789,096 696,234 (108,455)

-20.2%
-30.9%

-5.1%
-12.5%

-100.0%
49.6%

-19.8%

0.0%

49.3%
9.7%
64.5%

6.8%
-13.7%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccuiiiirieieeieee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........ccccevreieininienenenceeens
Impairment on other financial assets net of reversals............cccccvcivvniniiiinennn
Impairment on other assets net of reversals ..........ccccevvvviiiiiniiiiie

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th e T e T e T o
31,261 64,581 32,116 (855)
12,602 25,469 12,485 117
18,659 39,112 19,631 (972)
12,716 7,584 7,584 5,132
3,369 7,780 3,808 (439)
(1,078) (2,953) (1,585) 507
(4,680) (2,288) 703 (5,383)

- (111) (111) 111

89 (292) (486) 575
423 764 314 109
29,498 49,596 29,858 (360)
4,370 8,564 4,244 126
5,733 12,750 6,513 (780)
419 1,047 519 (100)
3,272 13,606 7,340 (4,068)
- (1,188) (313) 313

36 6,924 3,183 (3,147)
2,595 19 (112) 2,707
13,073 7,874 8,484 4,589
154 227 121 33
1,005 406 236 769
11,914 7,241 8,127 3,787
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Th ds€ Th ds€ Th ds€ Th ds € %
Cash flows from operating activitie
Interest and similar iNCOME rECEIVEM ........eevuieiierieerecre et eeee 22,873 65,163 32,736 (9,863) -
Interest and similar XPeNnSes PaId.........coeereeriieierieiereee et eeee (8,231) (23,448) (23,890) 15,659 -
Fees and commissions received 3,086 7,208 9,885 (6,799) -
Fees and commissions paid (1,622) (3,038) (1,921) 299 -
Recovery of loans.........c.cc..... 1,535 4,372 3,068 (1,533) -
Contributions to PENSION FUNG .....cc.iiiieiieeeee e - - - - -
Cash payments to employees and suppliers ........cccoceveeveeneeneeieniesneennens (6,500) (18,516) (19,388) 12,888 -
Sub-total 11,141 31,741 490 10,651 -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens 20 56 (318) 338 -
Financial assets and liabilities at fair value through profit or loss .. - - - - -
Loans and advances to credit institutions .................. (13,550) (38,602) 60,333 (73,883) -
Deposits from credit INSEEULIONS......cvververieieirise e 28,663 9,675 (36,692) 65,355 -
Loans and advances tO CUSTOMEIS.......cccueeiiuiieiiieeciieeeteeeeteeeeeeeeteeeeaaeeesreeeeaeeenseeeennes 9,464 26,963 42,533 (33,069) -
DepOSits from CUSTOMETS ....oouiiiieiieiieie e (12,625) 1,747 20,863 (33,488) -
Hedging deriVatiVes .........c.cucviiiieiiniiiinicccieetesrecre et - - - - -
Other operating assets and llabilities .......c.ocevevirireriieieneeee e (578) (1,645) (538) (40) -
Net cash from operating activities before income tax 22,535 29,935 86,671 (64,136) -74.0%
INCOME TAX PAIH c.eeeneieiiieiie ettt s eees 19 863 - 19 -
Net cash from operating activities 22,554 30,798 86,671 (64,117) -74.0%
Cash flows from investing activitie
Acquisition of subsidiaries and assoCiates........c.cccvveveerieeieeinienecnieeeeees - - - - -
Divestment of subsidiaries and assoCiates ........c.coeeverieeeerencnieieninene - - - - -
Dividends reCeIVE........oeiuiiieieeecie et . 12,716 7,584 7,584 5,132 -
Acquisition of available-for-sale financial @ssets .........ccccevvviririererieienenereeeeeene (20,000) (5,836) 3,614 (23,614) -
Sale of available-for-sale financial @ssets .........cccccocviriiiniiiiiiiiie, - - - - -
Assets with repurchase agreements . 20,000 (20,000) - 20,000 -
Held-to-maturity investments.........ccceoeveneereeieieeeeeene . - - - - -
Acquisition of tangible and intangible assets .........cocecuevriiririieneeneeeen (490) (979) (193) (297) -
Sale of tangible and iNtangible aSSEtS ........ccvvvivirireriicieeseee e 99 197 522 (423) -
Net cash from investing activities 12,325 (19,034) 11,527 798 6.9%
Cash flows from financing activities
CaPItaAl INCIEASE..c..viriiiiietieieetete ettt ettt ettt beebeesaeea - - - - -
Issue of bonds and other debt securities ..........ccceeveeeeviereereeeeseeieens - 20,000 20,000 (20,000) -
Reimbursement of bonds and other debt securities ... (25,688) (61,991) (90,000) 64,312 -
Issue / reimbursement of subordinated liabilities... - - - - -
Treasury StoCK......c.eeveeieeereierieninieneeneene - - - - -
DiIVIAENAS PRI ..ttt sttt st ae e - - - - -
Net cash from financing activities (25,688) (41,991) (70,000) 44,312 63.3%
Net changes in cash and cash equivalents 9,191 (30,227) 28,198 (19,007) -67.4%
Cash and cash equivalents at the beginning of the period ..........ccocceveeiinieneecenenne (29,617) 976 976 (30,593) -
Effect of exchange rate changes on cash and cash equivalents........c.ccccveverenennnne (366) (366) - (366) -
Net changes in cash and cash equivalents 9,191 (30,227) 28,198 (19,007) -67.4%
Cash and cash equival at the end of the period (20,792) (29,617) 29,174 (49,966) -171.3%

" Cash flow statement format adapted by the financial institution.

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 108



ASSOCIACAO
PORTUGUESA
DE BANCOS

% CA

Crédito Agricola

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 109



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Head Office: Rua Castilho, 233 - 233A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 12,890,776 13,994,856
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 8,051,612 8,010,281
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 9,644,721 9,609,719
DeEbt SECUNTIES ISSUBA.....iiiiiiiiiiieeciiie ettt e sve e e s iae e e sbe e e sbaeeesabaeeenanes - -
Subordinated abilities...........oooeuiiieieee e e et 135,844 135,844
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (47,307) (20,830)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 1,039,509 1,145,476
Y1 F LSl o= o 1 7 | PRSPPI 861,333 861,333

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 171,284 189,080
Operating income......... 219,857 241,260
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 37,765 47,170

Cash Flow Statement

Net cash from operating aCtivities .......ccecveeeerieeceeeee e (327,590) (283,819)
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e 344,042 300,228
Net cash from financing aCtiVIties ........c.cccveieiiiieecieceeee e (2,969) (2,969)
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash eqUIValENTS.........cccevivecierieeii e 13,483 13,440
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 361,123 361,182
Cash and cash equivalents at the end of the period .........cccceevviiiiiiiiiiiiiciic e, 374,606 374,622
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 1,013,292 1,101,200
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 1,039,509 1,145,476

% The information disclosed for Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL, on an individual basis, refers to the SICAM.
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Caixa Central — Caixa Central de Crédito Agricola M

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 301,998 272,414 282,945 29,584 10.9%
T.10CaSH e 101,664 93,874 91,862 7,790 -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 200,334 178,540 191,083 21,794 -
2.  Deposits at other credit institutions 72,609 88,710 86,255 (16,101) -18.2%
3.  Financial assets held for trading 1,576 1,386 6,592 190 13.7%
3.1. Bonds and other fixed income securities issued by public bodies ................. 205 184 4,617 21 -
3.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
3.30 SNATES ettt et 1,103 942 516 161 -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5, DEIIVALIVES .ttt e e e e e a e e . 268 260 1,459 8 -
4.  Other financial assets at fair value through profit or loss 13,193 13,324 13,450 (131) -1.0%
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... 13,193 13,324 13,450 (131) -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . . . . . - - - - -
5.  Available-for-sale financial assets 455,874 339,858 324,702 116,016 34.1%
5.1. Bonds and other fixed income securities issued by public bodies ................. 119,718 32,431 13,195 87,287 -
5.2. Bonds and other fixed income securities issued by other bodies 26,439 36,809 43,390 (10,370) -
5,30 ShATES .ottt 312,384 272,365 269,364 40,019 -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (2,667) (1,747) (1,247) (920) -
6.  Loans and advances to credit institution: 170,663 76,717 251,534 93,946 122.5%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 144,262 61,499 235,480 82,763 -
10,026 5,020 - 5,006 -
6.4. Other loans and advances... 16,375 10,198 16,054 6,177 -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 8,051,612 8,068,507 8,373,478 (16,895) -0.2%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 7,989,918 8,071,356 8,009,696 (81,438) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured)... 99,037 80,232 398,963 18,805 -
7.4. Overdue loans and interest............... 542,184 454,637 475,876 87,547 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (579,527) (537,718) (511,057) (41,809) -
8. Held-to-maturity investments 2,947,866 3,465,100 2,650,198 (517,234) -14.9%

8.1. Bonds and other fixed income securities issued by public bodies .... 1,891,245 2,407,102 1,668,039 (515,857) -

8.2. Bonds and other fixed income securities issued by other bodies 1,056,621 1,057,998 982,159 (1,377) -

8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale 218,998 209,044 188,236 9,954 4.8%
11.1. Gross amount................ 248,025 243,279 218,215 4,746 -

11.2. Provisions and impairments. (29,027) (34,235) (29,979) 5,208 -

12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -

12.2. Provisions, impairments and depreciation - - - - -

13.  Other tangible assets 266,017 268,798 269,966 (2,781) -1.0%
13,1, GroSS @MOUNT...cuiiiiiiiiiiiiiei et 450,499 447,065 443,111 3,434 -

13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (184,482) (178,267) (173,145) (6,215) -

14. Intangible assets 546 606 390 (60) -9.9%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 14,908 14,884 15,456 24 -

14.2. Provisions, impairments and depreciation (14,362) (14,278) (15,066) (84) -

15. Investments in subsidiaries, associates and joint ventures... 86,790 88,093 88,094 (1,303) -1.5%
15.1. GroSS @MOUNT.....eecveereeerereeeeeereeaeseeseseeeseeens . 89,249 89,996 89,998 (747) -

15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens (2,459) (1,903) (1,904) (556) -

16. Current income tax assets 3,671 3,266 17,650 405 12.4%
17. Deferred income tax assets 96,504 94,724 78,740 1,780 1.9%
18.  Other assets 202,859 222,235 215,377 (19,376) -8.7%
18.1. Gross amount................ 216,328 237,107 230,725 (20,779) -

18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (13,469) (14,872) (15,348) 1,403 -

Total Assets 12,890,776 13,212,782 12,847,607 (322,006) -2.4%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks 1,675,721 1,650,886 871,690 24,835 1.5%

2. Financial liabilities held for trading 309 660 1,883 (351) -53.2%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 217,970 227,415 653,555 (9,445) -4.2%

4.1. Deposits .. 19,537 34,819 50,061 (15,282) -

4.2. Interbank money market . . . - - - - -

4.3, LOBNS ...ttt e e, - - - - -

4.4. Sale operations with repurchase agreements 198,326 191,977 598,358 6,349 -

4.5. Other funds......ccccoviviiiniiiiiiiniiie 107 619 5,136 (512) -

5.  Denosits from customers 9,644,721 9,988,676 10,006,230 (343,955) -3.4%

5.1. Demand deposits . 2,388,993 2,638,846 2,457,978 (249,853) N

5.2. Term deposits ... 4,295,069 4,018,049 3,936,313 277,020 -

5.3. Savings accounts .. 2,955,548 3,325,572 3,604,974 (370,024) -

5.4. Other funds.......ccoiviiiiiiiiiiiii e 5,111 6,209 6,965 (1,098) -

6.  Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - - -

6.2, BONGS ..ottt ettt et - - - - -

6.3. Other liabilities.......cooverieriiierierteeec s - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10.  Provisions 8,193 9,021 8,216 (828) -9.2%

11.  Current income tax liabilities 1,471 10,185 644 (8,714) -85.6%

12.  Deferred income tax liabilities 877 622 681 255 41.0%

13.  Eauitv instruments 30,956 32,188 33,334 (1,232) -3.8%

14.  Other subordinated liabilities 135,844 136,383 143,057 (539) -0.4%

15.  Other liabilities 135,205 130,325 115,025 4,880 3.7%

Total Liabilities 11,851,267 12,186,361 11,834,315 (335,094) -2.7%
Equity

16.  Share capital 861,333 823,462 817,586 37,871 4.6%

17.  Share premiums - - - - -

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20.  Revaluation reserves (12,534) (1,783) 1,888 (10,751) -603.0%

21.  Other reserves and retained earning: 160,393 168,406 174,993 (8,013) -4.8%

22.  Net income for the period 30,317 36,336 18,825 (6,019) -16.6%

23.  Interim dividends - - - - -

Total Equity 1,039,509 1,026,421 1,013,292 13,088 1.3%

Total Liabilities + Equity 12,890,776 13,212,782 12,847,607 (322,006) -2.4%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS .......ccviviirieiieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.

Depreciation and amortization.

Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .......c.ccoceevieiieienieneneeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.

Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

ASSOCIACAO
PORTUGUESA
DE BANCOS

Th ds€ Th ds€ Th ds€ Th ds €
259,937 456,629 214,356 45,581
88,653 151,022 73,317 15,336
171,284 305,607 141,039 30,245

1,963 964 949 1,014
59,100 121,600 54,865 4,235
(5,554) (11,132) (5,326) (228)

230 4,683 4,727 (4,497)
181 689 627 (446)
255 813 590 (335)
(11,341) 723 763 (12,104)

3,739 21,310 7,928 (4,189)
219,857 445,257 206,162 13,695
75,230 158,647 72,996 2,234
56,413 124,231 57,081 (668)

7,811 16,099 7,850 (39)

(796) (880) (2,340) 1,544
47,304 95,989 44,630 2,674

(40) 168 39 (79)
(3,830) 8,349 3,219 (7,049)

37,765 42,654 22,687 15,078

9,003 19,614 5,273 3,730
(1,555) (13,296) (1,411) (144)
30,317 36,336 18,825 11,492
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Caixa Central — Caixa Central de Crédito Agricola M

ASSOCIACAO
PORTUGUESA
DE BANCOS

Th ds€ Th ds€ Th ds€ Th ds € %
Cash flows from operating activitie
Interest and similar iNCOME reCeIVEd ........ccuiiviieeiiiiiiiece e 259,935 456,629 214,356 45,579 -
Interest and similar XPeNnSes PaId.........coeereeriieierieiereee et eeee (88,653) (151,022) (73,317) (15,336) -
Fees and commissions received 59,100 121,600 54,865 4,235 -
Fees and commissions paid (5,554) (11,132) (5,326) (228) -
Recovery of loans.........c.cc..... . 13,995 35,006 17,794 (3,799) -
Contributions to PENSION FUNG .....cc.iiiieiieeeee e (553) (4,453) (672) 119 -
Cash payments to employees and sUPPliers .........ccccceveeeveeneenienieeieeeeneens (131,089) (278,426) (129,405) (1,684) -
Sub-total 107,181 168,202 78,295 28,886 -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens (1,675,721) (1,650,886) (871,690) (804,031) -
Financial assets and liabilities at fair value through profit or loss .. 171 96 (5,192) 5,363 -
Loans and advances to credit institutions.................... (93,946) 830,925 656,107 (750,053) -
Deposits from credit INSEEULIONS......cvververieieirise e (9,446) (322,550) 103,590 (113,036) -
Loans and advances t0 CUSEOMENS. ......ccueviirieeiieeieeteeiesieete et saee e teseeeseee e e saeeseenee (30,409) 226,769 (26,834) (3,575) -
DepOSits from CUSTOMETS ....oouiiiieiieiieie e (343,955) (81,376) (63,823) (280,132) -
Hedging deriVatiVes .........c.cucviiiieiiniiiinicccieetesrecre et - - - - -
Other operating assets and [iabilities .........ccoceeveriiiriinieieiee e 1,725,983 3,094,967 1,545,319 180,664 -
Net cash from operating activities before income tax (320,142) 2,266,147 1,415,772 (1,735,914) -122.6%
INCOME TAX PAIH c.eeineieiiieiie ittt ettt ettt e st e st esaeebeenteseeesseenseenaensennen (7,448) (6,318) (3,863) (3,585) -
Net cash from operating activities (327,590) 2,259,829 1,411,909 (1,739,499) -123.2%
Cash flows from investing activitie
Acquisition of subsidiaries and assoCiates........c.cccvveveerieeieeinienecnieeeeees - - - - -
Divestment of subsidiaries and assoCiates ........c.coeeverieeeerencnieieninene 748 - - 748 -
Dividends reCeIVE........oeiuiiieieeecie et . 1,962 963 948 1,014 -
Acquisition of available-for-sale financial @ssets .........ccccevvvvirirererieienenereeeeeens (170,933) (37,221) (8,403) (162,530) -
Sale of available-for-sale financial @ssets .........cccccocviriiiniiiiiiiiie, - - - - -
Held-to-maturity investments.. . . . 517,233 (2,216,087) (1,401,421) 1,918,654 -
Acquisition of tangible and intangible assets .........ccoceevirveniereniereeeen (4,968) (13,248) (5,662) 694 -
Sale of tangible and intangible @sSets .........ccccccverieriirieniineee e - - - - -
Net cash from investing activities 344,042 (2,265,593) (1,414,538) 1,758,580 124.3%
Cash flows from financing activities
[0 o1 =] T Tl T =TSSR (2,430) (2,048) (444) (1,986) -
Issue of bonds and other debt securities ..........c.ccoeeiviiiiiininiiiiiiins - - - - -
Reimbursement of bonds and other debt securities..........c.ccccovvviiiiiniiiiiiiinnnns - - - - -
Issue / reimbursement of subordinated liabilities (539) (18,697) (12,022) 11,483 -
Treasury stock - - - - -
Dividends paid .. - - (3,338) 3,338 -
Net cash from financing activities (2,969) (20,745) (15,804) 12,835 81.2%
Net changes in cash and cash equivalents 13,483 (26,509) (18,433) 31,916 173.1%
Cash and cash equivalents at the beginning of the period .........cccocceveeiinieneecennne 361,123 387,632 387,632 (26,509) -
Effect of exchange rate changes on cash and cash equivalents............ccooceeiinienennne - - - - -
Net changes in cash and cash equivalents 13,483 (26,509) (18,433) 31,916 173.1%
Cash and cash equival at the end of the period 374,606 361,123 369,199 5,407 1.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econdmica Montepio Geral

Head Office: Rua Aurea, 219-241; 1100-062 Lisboa.
Phone number: 213 248 000

Fax: 213 249 871

Website: www.montepio.pt

30" of June 2011
Balance Sheet
TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 24,211,399 21,679,562
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 16,229,348 16,792,056
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 12,259,863 12,609,862
DEbt SECUNIES ISSUB......iiiiitreeeeieeecitree et e et e e e e e rtraeeeeeeestaaeeeeeesenabeneeesenns 3,182,842 3,426,188
Subordinated abilities...........oooeuiiieieee e e et 471,401 493,346
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (811,616) (668,178)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 1,128,804 1,119,483
Y1 F LSl o= o 1 7 | PRSPPI 1,145,000 1,145,000
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 148,170 158,342
Operating income......... 232,632 236,560
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 13,107 5,001
Cash Flow Statement
Net cash from operating aCtivities .......ccecveeeerieeceeeee e 1,173,336 1,021,451
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (1,095,814) (934,712)
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (12,908) 2,242
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash eqUIValENTS.........cccevivecierieeii e 64,614 88,981
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 154,046 169,994
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 218,660 258,975
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 977,565 977,274
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 1,128,804 1,119,483
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Caixa Econdmica M

ntepio Geral

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets
1.  Cash and deposits at central banks

1.1.Cash ..ccoovenennene
1.2. Deposits at central banks..................
2.  Deposits at other credit institutions

3.  Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies...................
3.3. Shares..............
3.4. Other securities...............

3.5. Derivatives..............

4.  Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3. Shares..............

4.4. Other securities...

5.  Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5.3. Shares..............
5.4. Other securities.................

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
6.  Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
7.  Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)...
7.4. Overdue loans and interest...............

7.5. Provisions and impairments..................
8.  Held-to-maturity investments

8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairments..................
9.  Assets with repurchase agreements

10. Hedging derivative
11.  Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
12.  Investment properties

12.1. Gross amount..................

12.2. Provisions, impairments and depreciation

13.  Other tangible assets
13.1. Gross amount..................

13.2. Provisions, impairments and depreciation .........ccc.ceceriereeneenienieeieneeneens

14. Intangible assets
14.1. Gross amount..................

14.2. Provisions, impairments and depreciation
15. Investments in subsidiaries, associates and joint ventures...
15.1. Gross amount..................

15.2. Provisions and impairments..................
16.  Current income tax assets

17.  Deferred income tax assets

18.  Other assets

18.1. Gross amount................

18.2. Provisions and impairments.

Total Assets

Th ds€ Th ds€ Th ds€ Th ds € %
350,923 240,024 171,614 110,899 46.2%
138,688 95,641 85,112 43,047 -
212,235 144,383 86,502 67,852 -
79,973 58,405 93,122 21,568 36.9%
113,036 124,589 233,942 (11,553) -9.3%

- - 66,821 - -

- 3,192 5,352 (3,192) -

5,559 2,805 2,240 2,754 -
311 - 11,231 311 -
107,166 118,592 148,298 (11,426) -
3,685 3,952 4,071 (267) -6.8%
3,685 3,952 4,071 (267) -
5,683,623 5,256,811 4,923,256 426,812 8.1%
1,527,097 1,162,594 493,936 364,503 -
4,112,597 4,106,736 4,441,456 5,861 -
13,706 8,101 7,954 5,605 -
50,288 7,097 10,921 43,191 -
(20,065) (27,717) (31,011) 7,652 -
594,483 338,662 77,211 255,821 75.5%
100,000 260,000 15,000 (160,000) -
2,313 320 327 1,993 -
312,049 - - 312,049 -
180,257 78,392 61,932 101,865 -
(136) (50) (48) (86) -
16,229,348 14,352,766 14,329,107 1,876,582 13.1%
12,861,370 11,042,514 10,815,580 1,818,856 -
3,283,920 3,170,091 3,324,210 113,829 -
617,800 577,490 600,877 40,310 -
(533,742) (437,329) (411,560) (96,413) -
48,263 58,003 57,848 (9,830) -16.9%
37,135 44,111 43,662 (6,976) -
11,128 13,982 14,186 (2,854) -
6,730 7,734 9,466 (1,004) -13.0%
195,634 162,374 131,613 33,260 20.5%
242,896 201,710 166,820 41,186 -
(47,262) (39,336) (35,207) (7,926) -
119,588 89,188 92,686 30,400 34.1%
287,565 188,435 208,228 99,130 -
(167,977) (99,247) (115,542) (68,730) -
110,413 18,254 16,655 92,159 504.9%
148,061 37,904 61,074 110,157 -
(37,648) (19,650) (44,419) (17,998) -
384,547 43,297 43,297 341,250 788.2%
384,547 43,297 43,297 341,250 -
9 - - 9 -
291,144 129,871 197,315 161,273 124.2%
291,144 133,344 200,788 157,800 -
- (3,473) (3,473) 3,473 -
24,211,399 20,884,020 20,381,203 3,327,379 15.9%
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Caixa Econdmica Montepio Geral

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks 2,220,044 1,540,266 905,383 679,778 44.1%

2. Financial liabilities held for trading 79,633 47,538 36,314 32,095 67.5%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 1,406,099 1,262,546 960,182 143,553 11.4%

4.1. Deposits .. 506,420 444,791 399,159 61,629 -

4.2. Interbank money market - - - - -

0 T e T 1R SSRRSPRN 578,973 577,753 477,673 1,220 -

4.4. Sale operations with repurchase agreements 314,999 - - 314,999 -

4.5. Other funds .....c.ocoeicininiciiccc 5,707 240,002 83,350 (234,295) -

5. Deposits from customers 12,259,863 9,654,340 9,007,812 2,605,523 27.0%

5.1. Demand deposits . 2,425,497 2,018,061 2,047,444 407,436 N

5.2. Term deposits ... 9,493,254 7,229,924 6,475,711 2,263,330 -

5.3. Savings accounts .. 327,969 391,534 455,898 (63,565) -

5.4. Other funds.......ccoiviiiiiiiiiiiii e 13,143 14,821 28,759 (1,678) -

6. Debt securities issued 3,182,842 3,578,677 4,483,347 (395,835) -11.1%

6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - - -

6.2, BONDS ..ot 3,248,049 3,604,452 4,491,160 (356,403) -

6.3. Other Tabilities. ........coceviiiieiiiiiic e (65,207) (25,775) (7,813) (39,432) -

7.  Financial liabilities associated with transferred assets 3,081,982 3,182,375 3,328,824 (100,393) -3.2%

8. Hedging derivatives 6,102 6,894 8,133 (792) -11.5%

9.  Non-current liabilities held for sale - - - - -

10. Provisions 121,857 101,499 101,318 20,358 20.1%

11.  Current income tax liabilities - - - - -

12.  Deferred income tax liabilities - - - - -

13.  Eauitv instruments - - - - -

14.  Other subordinated liabilities 471,401 380,986 380,357 90,415 23.7%

15.  Other liabilities 252,772 134,880 191,968 117,892 87.4%

Total Liabilities 23,082,595 19,890,001 19,403,638 3,192,594 16.1%
Equity

16.  Share capital 1,145,000 800,000 760,000 345,000 43.1%

17.  Share premiums - - - - -

18.  Other eauitv instruments 15,000 - - 15,000 -

19.  Treasurv stock - - - - -

20. Revaluation reserves (285,292) (74,569) (39,570) (210,723) -282.6%

21.  Other reserves and retained earning 240,989 227,097 231,114 13,892 6.1%

22.  Net income for the period 13,107 41,491 26,021 (28,384) -68.4%

23.  Interim dividends - - - - -

Total Equity 1,128,804 994,019 977,565 134,785 13.6%

Total Liabilities + Equity 24,211,399 20,884,020 20,381,203 3,327,379 15.9%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss

Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees
Net gains from foreign exchange differences

Net gains from sale of other assets.

Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.

Depreciation and amortization.

Provisions net of reversals.........ccccceovevinennennenenens
Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeieviriencenenieeees

Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
508,698 750,941 346,994 161,704
360,528 480,519 218,149 142,379
148,170 270,422 128,845 19,325

1,785 2,175 2,104 (319)
50,066 89,175 42,126 7,940
(8,144) (15,205) (7,268) (876)
27,216 45,555 31,638 (4,422)
2,726 9,959 8,334 (5,608)

711 2,320 1,137 (426)
(2,244) (3,363) (1,986) (258)

12,346 19,351 10,194 2,152
232,632 420,389 215,124 17,508
89,651 142,823 73,731 15,920
45,256 83,442 39,251 6,005
12,040 20,846 9,835 2,205

(735) (1,207) (1,388) 653
58,629 120,828 60,620 (1,991)
6,757 2,152 1,169 5,588
7,927 10,014 5,885 2,042
13,107 41,491 26,021 (12,914)
13,107 41,491 26,021 (12,914)
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Caixa Econdmica Montepio Geral

Cash flows from operating activities
Interest and similar income received ..........ccocviviiiiiniiiiiii

Interest and similar eXPenses Paid ........ceeoueererieriereeeee et
Fees and commissions received ....

Fees and commissions paid.
Recovery of loans........c.c.c.....
Contributions to PENSION FUN .......eiiiiieieeee et
Other paymeNnts and rECEIPES ....uevueeriieieeiere ettt st seeeseeens

Cash payments to employees and sUPPlIers.........cccceeeveverieneenieneesieneeneens
Sub-total
Changes in operating assets and liabilities

Deposits at central banks . .

Loans and advances to credit institutions and customers

Deposits from credit iNSHEULIONS ......cccueviiiiiiiiriertce e
DEPOSItS FrOM CUSTOMETS ...ttt ettt enee
Other operating assets and liabilities ..........ccoeouerierierieeeee e
Net cash from operating activities before income tax
INCOME TAX PAIH...cuviiiiiiieiiite ettt ettt b e s b e saeentesae s

Net cash from operating activities
Cash flows from investing activities
Acquisition of subsidiaries and associates..

Divestment of subsidiaries and associates ....

Dividends received ..........ccviviiiiiiiiiiiii
(Acquisition) / sale of financial assets held for trading
(Acquisition) / sale of financial assets at fair value through profit or loss ..
Sale of hedging deriVatiVes...........cccceeieieieieie e
Deposits held for monetary control
Acquisition of available-for-sale financial assets .
Sale of available-for-sale financial assets

Held-to-maturity iNVESTMENTS ...c...oiiiriiiiieecec et
Acquisition of tangible and intangible assets
Sale of tangible and intangible assets...............

Net cash from investing activities
Cash flows from financing activitie

CaPItal INCIBASE ...ttt ettt ettt be e se et ea
Issue of bonds and other debt securities..............

Reimbursement of bonds and other debt securities ..

Issue / reimbursement of subordinated liabilities
Treasury StoCK ........cceeierieneenieeicnienicreeeeenen
Dividends Paid.......cceveereieirniee e
Other liabilities aCCOUNTS .......covuivirreereeecee

Net cash from financing activities

Net changes in cash and cash equivalent:
Cash and cash equivalents at the beginning of the period ..
Effect of exchange rate changes on cash and cash equivalents

Net changes in cash and cash equivalents

Cash and cash equivalents at the end of the period

Th ds€ Th ds€ The ds€ The ds €
483,753 737,401 333,610 150,143
(300,274) (465,520) (204,609) (95,665)
54,854 85,013 37,448 17,406
(6,708) (5,418) 166 (6,874)
1,824 2,376 1,180 644
145,216 41,656 77,532 67,684
(116,324) (249,182) (111,725) (4,599)
262,341 146,326 133,602 128,739
2,220,000 1,540,000 900,000 1,320,000
(2,279,062) 882,313 1,371,845  (3,650,907)
(1,397,003) (182,479) (483,246) (913,757)
2,557,304 758,954 123,345 2,433,959
(190,244) (24,885) (79,170) (111,074)
1,173,336 3,120,229 1,966,376 (793,040)
1,173,336 3,120,229 1,966,376 (793,040)
(429,522) - - (429,522)
1,785 2,175 2,104 (319)
19,918 (16,779) (122,400) 142,318
267 240 121 146

213 1,996 - 213
(67,852) 61,507 119,388 (187,240)
(644,793)  (2,148,825)  (1,779,288) 1,134,495
- - 1,514 (1,514)

9,160 (23,987) (24,347) 33,507
14,810 (24,101) (11,955) 26,765
200 3,135 605 (405)
(1,095,814)  (2,144,639)  (1,814,258) 718,444
360,000 40,000 - 360,000
248,011 (98,078) 4,637 243,374
(629,535) (906,509) (111,071) (518,464)
(23,085) (20,300) (20,300) (2,785)
31,701 12,470 1,977 29,724
(12,908) (972,417) (124,757) 111,849
64,614 3,173 27,361 37,253
154,046 150,873 150,873 3,173
64,614 3,173 27,361 37,253
218,660 154,046 178,234 40,426

-40.3%

-40.3%

89.7%
136.2%

136.2%
22.7%

*! Cash flow statement format adapted by the financial institution.
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Caixa Geral de Depdsitos, S.A.

Head Office: Av. Jodo XXI, 63; 1000 -300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

30" of June 2011

Balance Sheet

B o] =1 I T ] £ 112,784,108 123,701,019
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 71,586,578 82,393,678
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 59,454,180 71,030,530
DEbt SECUNIES ISSUB......ciiiiireieeieeecirree et e et e e e e e ebrreeeeeeestbaeeeeeesenabeseeesenns 18,981,233 17,815,279
Subordinated abilities...........oooeuiiieieee e e et 2,948,678 2,548,393
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns 3,898,414 (602,794)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 5,503,021 6,648,801
Y1 F LSl o= o 1 7 | PRSPPI 5,050,000 5,050,000

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 518,799 802,104
Operating income......... 936,638 1,553,077
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 142,728 221,306

Cash Flow Statement

Net cash from operating aCtivities .......ccecveeeerieeceeeee e 2,425,895 1,803,005
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (821,332) (34,535)
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (2,018,209) (2,136,531)
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash eqUIValENTS.........cccevivecierieeii e (413,646) (368,061)
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 1,414,249 2,733,725
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 1,000,603 2,365,664
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 5,593,037 7,169,947
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 5,503,021 6,648,801
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Caixa Geral de Depdsitos, S.A.

Assets Th ds € Thc ds € Th ds € Th ds € %
1.  Cash and deposits at central banks 563,688 919,449 1,112,337 (355,761) -38.7%
1.0. CaSH i 314,389 342,915 300,498 (28,526) -
1.2. Deposits at central banks ........ccccecverienieninicniniincceee. 249,299 576,534 811,839 (327,235) -
2.  Deposits at other credit institutions 436,914 494,799 746,215 (57,885) -11.7%
3.  Financial assets held for trading 2,353,699 3,611,863 4,811,125 (1,258,164) -34.8%
3.1. Bonds and other fixed income securities issued by public bodies ......... 467,840 1,006,102 1,279,202 (538,262) -
3.2. Bonds and other fixed income securities issued by other bodies.......... - 87,387 - (87,387) -
3.3, SNATES ettt . 51,516 12,708 71,929 38,808 -
3.4, Other SECUILIES. c.c.veueireeteieteiereree ettt 124,560 198,960 107,603 (74,400) -
3.5 DEIIVALIVES ...ttt 1,709,783 2,306,706 3,352,391 (596,923) -
4.  Other financial assets at fair value through profit or loss ..........ccccceeuuunene. 684,612 675,962 890,534 8,650 1.3%
4.1. Bonds and other fixed income securities issued by public bodies ......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies.......... 8,740 8,643 9,017 97 -
4.3, SNATES ..ttt . 339,365 326,550 297,712 12,815 -
4.4. Other securities... . 336,507 340,769 583,805 (4,262) -
5.  Available-for-sale financial assets 17,237,957 17,607,646 10,304,327 (369,689) -2.1%
5.1. Bonds and other fixed income securities issued by public bodies ......... 3,920,461 1,885,582 1,941,471 2,034,879 -
5.2. Bonds and other fixed income securities issued by other bodies.......... 9,521,445 10,817,830 5,957,718 (1,296,385) -
5.3, SNATES 1.ttt . 3,316,752 4,367,512 1,676,807 (1,050,760) -
5.4, Other SECUTILIES. ...cveueirieiiiereiricict e 892,397 603,204 1,127,607 289,193 -
5.5. Provisions and impairments .........coccevueeeenernierienenienecreere e e (413,098) (66,482) (399,276) (346,616) -
6. Loans and advances to credit institution: 11,424,645 11,982,241 14,374,784 (557,596) -4.7%
908,070 1,436,800 1,031,900 (528,730) -
1,980,378 2,183,704 3,036,093 (203,326) -
5,774,723 5,016,976 7,767,494 757,747 -
6.4. Other loans and advances... 2,544,936 3,349,123 2,728,636 (804,187) -
6.5. Purchase operations with resale agreements ..........ccccceveeeericneenennen. 252,827 98,618 - 154,209 -
6.6. Provisions and impairMents ..........cceeeruerierieieinenieieeeese s seesseseeeenens (36,289) (102,980) (189,339) 66,691 -
7. Loans and advances to customers 71,586,578 69,714,918 68,614,232 1,871,660 2.7%
7.1. Loans not represented by SECUTtIes .......cccecverieriiniieiininicneceeienes 61,071,964 59,296,654 64,198,690 1,775,310 -
7.2. Non-derecognised securitised [0ans...........cccerierienieeienenienecnenieenes 5,143,516 5,284,664 28,901 (141,148) -
7.3. Other loans and amounts receivable (secured)... 5,028,373 5,011,810 4,267,225 16,563 -
7.4. Overdue loans and interest............... . 2,388,994 1,969,008 1,850,017 419,986 -
7.5. Provisions and impairMents ..........cceeevuerverieeeesesieieeee e ee e saeeenens (2,046,269) (1,847,218) (1,730,601) (199,051) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNnts .........cccceveeeerienieriiere e - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 93,165 113,602 154,126 (20,437) -18.0%
11.  Non-current assets held for sale 259,587 250,550 227,731 9,037 3.6%
11.1. Gross amount................ 309,944 296,836 271,097 13,108 -
11.2. Provisions and impairments. . (50,357) (46,286) (43,366) (4,071) -
12.  Investment properties 6,295 6,295 6,295 - 0.0%
12.1. Gross amMOUNt......ccevivuiiririiiiinieiie e 6,295 6,295 6,295 - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 488,627 497,338 628,126 (8,711) -1.8%
13.1. GrOSS @MOUNT.c.cviuiriienirietieieretei sttt 1,191,700 1,185,241 1,393,650 6,459 -
13.2. Provisions, impairments and depreciation ..........ccceoeevevirenerennenenne (703,073) (687,903) (765,524) (15,170) -
14.  Intangible assets 120,240 126,435 126,314 (6,195) -4.9%
14.1. GrOSS @MOUNT.c.cviuiriieriiitieietetert ettt ettt bbbt eb e enens 534,855 514,258 488,895 20,597 -
14.2. Provisions, impairments and depreciation (414,615) (387,823) (362,581) (26,792) -
15. Investments in subsidiaries, associates and joint ventures... 3,486,241 3,280,177 3,432,538 206,064 6.3%
15.1. GrOSS @MOUNT...cveveiireriririeiirereesineereeerereenan . 3,591,664 3,403,468 3,504,956 188,196 -
15.2. Provisions and impairments........c.ccceevveevereeeeesesieseeeeeeens (105,423) (123,291) (72,418) 17,868 -
16. Current income tax assets 82,030 56,728 111,513 25,302 44.6%
17. Deferred income tax assets 1,022,538 744,983 733,795 277,555 37.3%
18.  Other assets 2,937,292 2,819,824 2,515,380 117,468 4.2%
18.1. GrOSS @MOUNT.c.vuiutterireeteiieteteereetesetebe st se st beb et e ese e e b ebesenenens 2,979,381 2,861,764 2,559,717 117,617 -
18.2. Provisions and impairments. (42,089) (41,940) (44,337) (149) -
Total Assets 112,784,108 112,902,810 108,789,372 (118,702) -0.1%
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Caixa Geral de Depdsitos, S.A.

Liabilities Th ds € The ds € Th ds € hc ds € %

1.  Debposits from central banks 7,421,674 7,572,700 9,984,301 (151,026) -2.0%

2. Financial liabilities held for trading 1,717,470 2,237,459 2,669,099 (519,989) -23.2%

3. Other financial liabilities at fair value through profit or 0ss.........cccocreuennee. - - - - -

4.  Denosits from other credit institutions 7,526,231 9,093,771 7,216,537 (1,567,540) -17.2%

4.1. Deposits .. 5,718,378 5,867,862 5,573,768 (149,484) -

4.2. Interbank money market 289,786 322,567 278,292 (32,781) N

0 T o T 1 SRR SRSRIIY 252,653 310,623 461,718 (57,970) -

4.4, Sale operations with repurchase agreements ... 495,809 1,380,589 - (884,780) -

4.5. Other funds 769,605 1,212,130 902,759 (442,525) -

5.  Denosits from customers 59,454,180 54,787,526 53,536,976 4,666,654 8.5%

5.1. Demand deposits . 18,478,976 17,177,503 18,044,187 1,301,473 -

5.2. Term deposits ... 35,934,219 31,882,298 28,874,785 4,051,921 -

5.3. Savings accounts .. 3,510,954 4,355,448 4,820,444 (844,494) -

5.4, OTher FUNAS .viiiiieeciieccit et e e sebe e snaee s 1,530,031 1,372,277 1,797,560 157,754 -

6. Debt securities issued 18,981,233 20,364,035 21,263,067 (1,382,802) -6.8%

6.1. Certificates Of dEPOSIt .......cccuieierierieieeieee e 20,913 22,620 523,607 (1,707) -

6.2 BONAS oot 18,750,776 19,504,003 18,465,671 (753,227) -

6.3. Other llabilities ....co.eevvieiiriiieiiericseece s 209,544 837,412 2,273,789 (627,868) -

7.  Financial liabilities associated with transferred assets.........coceeveververversenenn, 5,145,386 5,285,202 28,018 (139,816) -2.6%

8. Hedging derivatives 148,413 168,740 176,871 (20,327) -12.0%

9.  Non-current liabilities held for sale - - - - -

10. Provisions 1,141,507 1,124,832 1,218,129 16,675 1.5%

11.  Current income tax liabilities 15,887 1,810 13,480 14,077 777.7%

12.  Deferred income tax liabilities 93,741 83,056 76,197 10,685 12.9%

13. Eauitv instruments - - - - -

14.  Other subordinated liabilities 2,948,678 3,162,979 3,220,450 (214,301) -6.8%

15.  Other liabilities 2,686,687 2,818,276 3,793,210 (131,589) -4.7%

Total Liabilities 107,281,087 106,700,386 103,196,335 580,701 0.5%
Equity

16.  Share capital 5,050,000 5,050,000 4,500,000 - 0.0%

17.  Share premiums - - - - -

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20. Revaluation reserves (908,692) (121,010) (259,881) (787,682) -650.9%

21.  Other reserves and retained earning 1,265,361 1,226,178 1,240,081 39,183 3.2%

22.  Net income for the period 96,352 47,256 112,837 49,096 103.9%

23.  Interim dividends - - - - -

Total Equity 5,503,021 6,202,424 5,593,037 (699,403) -11.3%

Total Liabilities + Equity 112,784,108 112,902,810 108,789,372 (118,702) -0.1%
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Caixa Geral de Depdsitos, S.A.
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........cccoceveeiirieninnesceeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.

Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
2,506,425 4,339,337 2,126,492 379,933
1,987,626 3,413,771 1,650,491 337,135

518,799 925,566 476,001 42,798
170,191 284,679 215,787 (45,596)
235,078 499,583 245,322 (10,244)
(46,046) (91,112) (45,644) (402)

2,987 11,684 26,990 (24,003)

9,538 87,340 11,745 (2,207)
27,804 6,840 (26,161) 53,965
(23,314) 103,455 (91) (23,223)
41,601 120,415 52,944 (11,343)
936,638 1,948,450 956,893 (20,255)
280,845 614,219 308,333 (27,488)
170,936 413,691 179,290 (8,354)
51,694 111,306 59,593 (7,899)
12,967 (52,301) 10,116 2,851
254,190 523,471 252,134 2,056
20,183 258,346 37,840 (17,657)

3,095 63,212 7,949 (4,854)
142,728 16,506 101,638 41,090
25,344 50,182 39,505 (14,161)
21,032 (80,932) (50,704) 71,736
96,352 47,256 112,837 (16,485)
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Caixa Geral de Depdsitos, S.A.

Cash flows from operating activitie
Interest and similar income received ..o,

Interest and similar expenses Paid.........ccccveeeveereerieneesieneeneens
Fees and commissions received

Fees and commissions paid
Recovery of loans.........cccceuee. .
Contributions to pension fund e outros beneficios .........ccoecveeeeeerieneeneneees
Cash payments to employees and suppliers

Other results.......ccocevvviviiniiiiiiiice
Sub-total
Changes in operating assets and liabilities

Financial assets and liabilities at fair value through profit or loss ..

Loans and advances to credit institutions

Deposits from credit institutions and central banks.........c.ccocceevieiiiicniicncnienee.
Loans and advances to credit institutions and customers

Deposits from CUSTOMErS .....cceeeveeeieiieieriereeeeeeeeee

Hedging deriVatiVES .........cocevuieiieiiiriiieie ettt et
Other operating assets and liabilities ..........coceeeiriiirienieienieiecccee
Net cash from operating activities before income tax

INCOME TAX PAIH .eeeneieiiieiieeiie ettt ettt et e st e b et esaeeseeeneeenean

Net cash from operating activities
Cash flows from investing activitie:

Acquisition of subsidiaries and assoCiates..........cecuerierieriiniciinieneceeeee
Divestment of subsidiaries and assoCiates ........cc.coeeverieeeerencnecenenene

Dividends reCEIVE.......couiieieieireeterceee et

Acquisition of available-for-sale financial @ssets ..........cccceeieeiriicnicnenienicnenne
Sale of available-for-sale financial assets

Held-to-maturity investments..
Acquisition of tangible and intangible assets

Sale of tangible and intangible assets .........cc.cccvrvierierieniineciineeeeeeee

Net cash from investing activities
Cash flows from financing activities
Capital INCrease.......oceveereeeeeeeeneeeeeeenen

Issue of bonds and other debt securities

Reimbursement of bonds and other debt securities..........c.cccevvvviviniiinncnne.
Issue / reimbursement of subordinated liabilities
Interest on debt securities issued ..

Interest on subordinated liabilities ...

TrEASUNY STOCK.....eitiiiieiiieiicteete sttt
Dividends Paid .....cecueeiuieierierieeee e

Net cash from financing activities

Net changes in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Effect of exchange rate changes on cash and cash equivalents

Net changes in cash and cash equivalents

Cash and cash equivalents at the end of the period

Th ds€ Th ds€  Th ds€  Th ds €
2,472,775 4,343,130 2,368,773 104,002
(1,480,660) (2,609,961) (1,332,764) (147,896)
243,651 496,980 - 243,651
(46,047) (91,113) - (46,047)
13,047 29,325 11,478 1,569

- (30,659) (33,177) 33,177
(484,197) (980,550) (515,664) 31,467
60,790 90,450 9,925 50,865
779,359 1,247,602 508,571 270,788
730,076 166,719 (775,151) 1,505,227
571,358 1,421,993 - 571,358
(1,728,823) 6,994,298 7,511,202 (9,240,025)
(2,093,382) (4,119,410) (706,727) (1,386,655)
4,584,793 1,057,172 (159,504) 4,744,297
(368,842) (417,921) 297,225 (666,067)
2,474,539 6,350,453 6,675,616  (4,201,077)
(48,644) (1,529) (35,364) (13,280)
2,425,895 6,348,924 6,640,252  (4,214,357)
(15,656) (232,117) (76,065) 60,409

- 363 - -

97,641 276,214 171,377 (73,736)
(12,905,051)  (17,185,599) (1,195,385)  (11,709,666)
12,051,143 16,520,052 - 12,051,143
(89,565) (116,663) (85,415) (4,150)
40,156 186,539 - 40,156
(821,332) (551,211)  (1,185,488) 364,156
- 550,000 - -
2,177,199 6,434,871 (5,051,120) 7,228,319
(3,556,934)  (12,433,078) - (3,556,934)
(378,974) (277,948) (236,045) (142,929)
(224,568) (630,330) (325,453) 100,885
(34,932) (86,452) (42,356) 7,424

- (170,157) (170,157) 170,157
(2,018,209)  (6,613,094)  (5,825,131) 3,806,922
(413,646) (815,381) (370,367) (43,279)
1,414,249 2,228,919 2,228,919 (814,670)
- 711 - -
(413,646) (815,381) (370,367) (43,279)
1,000,603 1,414,249 1,858,552 (857,949)

65.4%
-11.7%

-11.7%
-46.2%

*2 Cash flow statement format adapted by the financial institution.
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Caixa — Banco de Investimento, S.A.

Head Office: R. Barata Salgueiro, 33; 1269-057 Lisboa.
Phone number: 213 137 300

Fax: 213522 905

Website: WWW.caixabi.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 1,829,414 1,806,736
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 754,944 740,451
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 143,880 125,311
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (760,382) (756,823)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 203,103 231,059
Y1 F LSl o= o 1 7 | PRSPPI 81,250 81,250

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 13,990 14,225
Operating income......... 38,903 40,699
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 16,297 16,585

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a n.a
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a n.a
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a n.a
Effect of exchange rate changes on cash and cash equivalents.........ccccoceiieieieneee n.a n.a
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a n.a
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a n.a
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a n.a
Equity
Total equity as at 30 JUNE 2010 ......ceccueerieeieeiee e eeesee e e e teeseeete e e aeesseesnneens 242,192 266,366
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 203,103 231,059
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Caixa — Banco de Investimento, S.A.

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 4,509 8,893 4,275 (4,384) -49.3%
T.10CaSH e 2 2 n.a - -
1.2. Deposits at central Banks .........coceveverierinieineieieese e 4,507 8,891 n.a (4,384) -
2.  Deposits at other credit institutions 2,047 5,421 1,462 (3,374) -62.2%
3.  Financial assets held for trading 433,691 600,020 816,028 (166,329) -27.7%
3.1. Bonds and other fixed income securities issued by public bodies ................. 956 11,135 n.a (10,179) -
3.2. Bonds and other fixed income securities issued by other bodies................... 79,512 84,171 n.a (4,659) -
3.3. ShaAIES . et et e e e be e e eaaeeeate e ebeeennaeann 4,621 1,338 n.a 3,283 -
3.4, Other SECUILIES. ..cvveeveeeeeeeereeeteeeeeeeee e e e e eereeeeeeaeeeaeenae e eseeseeereens 11,552 76,049 n.a (64,497) -
3.5, DEFIVALIVES ...ttt ettt eae e e e e e eneeaeenee . 337,050 427,327 n.a (90,277) -
4.  Other financial assets at fair value through profit or loss 14,982 14,964 29,421 18 0.1%
4.1. Bonds and other fixed income securities issued by public bodies .... - - n.a - -
4.2. Bonds and other fixed income securities issued by other bodies................... 14,982 14,964 n.a 18 -
4.3 SNATES .ottt - - n.a - -
4.4. Other securities... . . . . - - n.a - -
5.  Available-for-sale financial assets 369,691 436,057 305,117 (66,366) -15.2%
5.1. Bonds and other fixed income securities issued by public bodies ................. 219,186 260,420 n.a (41,234) -
5.2. Bonds and other fixed income securities issued by other bodies 133,152 150,424 n.a (17,272) -
5.3, ShaTES et 20,013 33,220 n.a (13,207) -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - n.a - -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (2,660) (8,007) n.a 5,347 -
6.  Loans and advances to credit institution: 70,869 6,662 76,962 64,207 963.8%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - n.a - -
6.2. DEPOSILS .eveveriiererieieieieereree e 6,363 6,662 n.a (299) -
6.3. Loans....cccceeeriinnnns 40,047 - n.a 40,047 -
6.4. Other loans and advances... 24,459 - n.a 24,459 -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - n.a - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - n.a - -
7. Loans and advances to customers 754,944 793,667 821,613 (38,723) -4.9%
7.1. Loans not represented by SECUMITIES .....ccuvirvirierieieireserieesesesre e 778,103 813,243 n.a (35,140) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - n.a - -
7.3. Other loans and amounts receivable (secured)... 13,753 11,352 n.a 2,401 -
7.4. Overdue loans and interest............... e 4,930 9,068 n.a (4,138) -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (41,842) (39,996) (28,122) (1,846) -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ....

8.2. Bonds and other fixed income securities issued by other bodies

8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 1,288 1,251 1,283 37 3.0%
11.  Non-current assets held for sale - - - - -

11.1. Gross amount................

11.2. Provisions and impairments.
12.  Investment properties - - - - -

12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -

12.2. Provisions, impairments and depreciation
13.  Other tangible assets 12,396 12,673 13,030 (277) -2.2%

13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 22,560 22,461 22,443 99 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (10,164) (9,788) (9,413) (376) -
14. Intangible assets 449 389 422 60 15.4%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 4,641 4,538 4,482 103 -
14.2. Provisions, impairments and depreciation (4,192) (4,149) (4,060) (43) -
15. Investments in subsidiaries, associates and joint ventures... 62,598 62,598 65,076 - 0.0%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e 62,598 62,598 n.a - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - n.a - -
16. Current income tax assets 9,058 8,988 658 70 0.8%
17. Deferred income tax assets 45,400 27,147 20,390 18,253 67.2%
18.  Other assets 47,492 26,797 46,703 20,695 77.2%
B30 B € o 13- [ 411U | SRR 47,492 26,797 n.a 20,695 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - n.a - -
Total Assets 1,829,414 2,005,527 2,202,440 (176,113) -8.8%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks 200,097 330,157 125,003 (130,060) -39.4%
2. Financial liabilities held for trading 328,489 416,870 579,651 (88,381) -21.2%
3. Other financial liabilities at fair value through profit or 10ss.........cccoeveecrcrcncncncnn, - - 952,179 - -
4.  Denosits from other credit institutions 831,251 798,987 173,911 32,264 4.0%
4.1. Deposits .. 361,031 328,352 na 32,679 -
4.2. Interbank money market - - na - -
0 TR o T o L USROS PP TR PPRROPR - - n,a - -
4.4. Sale operations with repurchase agreements - - na - -
4.5. Other funds......ccccoviviiiniiiiiiiniiie 470,220 470,635 na (415) -
5.  Denosits from customers 143,880 115,114 - 28,766 25.0%
5.1. Demand deposits . 53,620 54,620 - (1,000) -
5.2. Term deposits ... 90,035 60,163 - 29,872 -
5.3. Savings accounts .. - - - - -
5.4, Other fUNAS .....couiiiiiiiiiece e 225 331 - (106) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - - -
6.2, BONGS ..ottt ettt et - - - - -
6.3. Other liabilities.......covverieririericrieee e - - - - -
7. Financial liabilities associated with transferred assets - - - - -
8. Hedging derivatives 1,299 1,600 1,949 (301) -18.8%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 19,429 9,756 24,899 9,673 99.1%
11.  Current income tax liabilities 5,198 159 10,123 5,039 3,169.2%
12.  Deferred income tax liabilities 2,167 2,166 680 1 0.0%
13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities - - - - -
15.  Other liabilities 94,501 82,850 91,853 11,651 14.1%
Total Liabilities 1,626,311 1,757,659 1,960,248 (131,348) -7.5%
Equity
16.  Share capital 81,250 81,250 81,250 - 0.0%
17.  Share premiums - - - - -
18.  Other eauitv instruments - - - - -
19.  Treasurv stock - - - - -
20. Revaluation reserves (64,441) (22,225) (11,912) (42,216) -189.9%
21.  Other reserves and retained earning 173,843 143,240 143,608 30,603 21.4%
22.  Net income for the period 12,451 45,603 29,246 (33,152) -72.7%
23.  Interim dividends - - - - -
Total Equity 203,103 247,868 242,192 (44,765) -18.1%
Total Liabilities + Equity 1,829,414 2,005,527 2,202,440 (176,113) -8.8%
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Caixa — Banco de Investimento, S.A.
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss

Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees
Net gains from foreign exchange differences

Net gains from sale of other assets.

Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.

Depreciation and amortization.

Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccceceeierieiencenenieeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.

Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
160,243 273,127 127,577 32,666
146,253 240,170 111,171 35,082
13,990 32,957 16,406 (2,416)

2,774 7,325 7,197 (4,423)
23,727 80,187 46,821 (23,094)
(1,146) (12,234) (3,797) 2,651
(1,438) (20,222) (12,873) 11,435
2,211 2,481 1,305 906
(126) 259 142 (268)
(961) - - (961)
(128) 951 400 (528)
38,903 91,704 55,601 (16,698)
6,944 15,310 8,150 (1,206)
3,553 9,796 4,069 (516)

421 998 493 (72)
9,673 (15,961) (817) 10,490
1,442 14,758 2,332 (890)
(346) 6,913 3,865 (4,211)

919 883 47 872
16,297 59,007 37,462 (21,165)
5,076 12,565 6,738 (1,662)
(1,230) 839 1,478 (2,708)
12,451 45,603 29,246 (16,795)

Statistical Bulletin — 2011 (First half)

Centre for Financial Studies

131







ASSOCIACAO
PORTUGUESA
DE BANCOS

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 133



ASSOCIACAO
PORTUGUESA
DE BANCOS

Finibanco, S.A.

Head Office: Rua Julio Dinis, 157; 405
Phone number: 220 004 500

Fax: 220 004 501

Website: www.finibanco.pt

0-323 Porto.

30" of June 2011
Balance Sheet
TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 212,826 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 156,684 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes - -
DEbt SECUNTIES ISSUBT.c..uviiiieiiieieeriie ettt ettt ettt e e saeesbeenaee - -
Subordinated labilitiEs.......ccueiiierieeceere e - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (42,764) -
EQUITY e vveo v veeee e seesesesesesee e s e sssee e ses s se s se e se s es e s e se s ee s s enenn 164,896 -
Y1 F LSl o= o 1 7 | PRSPPI 180,000 -
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 17,382 -
Operating income......... 86,949 -
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 51,673 -
Cash Flow Statement
Net cash from operating aCtiVities .......cooeeeeieririierereeeee e (280,765) -
Net cash from iNVesting actiVities.........ccvieiiieeiiiiieeiie e 171,533 -
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (41,031) -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e (150,263) -
Cash and cash equivalents at the beginning of the period.......c...ccccoveeiiiiiiicieieninnnnn. 150,263 -
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, - -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 191,427 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 164,896 -
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4.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies...................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5,30 ShATES .ottt

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)...
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........cc.ceceviereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. GrOSS @MOUNT.....cciiiiiiitiiiieiieie et s

18.2. Provisions and impairments.

Total Assets

ds€ Th ds€ Th ds€ Th ds €

- 119,947 79,785 (119,947)

- 44,148 40,809 (44,148)

- 75,799 38,976 (75,799)

- 30,316 29,779 (30,316)

- 3,802 11,428 (3,802)

- 125 125 (125)

- 428 7,925 (428)

- 326 555 (326)

- 2,923 2,823 (2,923)

- 9,628 10,581 (9,628)

- 9,628 10,581 (9,628)

- 132,776 142,590 (132,776)

- 112,338 116,611 (112,338)

- 13,191 19,544 (13,191)

- 2,818 2,818 (2,818)

- 5,120 4,308 (5,120)

- (691) (691) 691

- 473,107 385,354 (473,107)

- 180,088 - (180,088)

- 272,352 349,828 (272,352)

- 20,667 35,526 (20,667)
156,684 2,379,495 2,324,852 (2,222,811)
154,350 1,844,211 1,689,859  (1,689,861)
- 371,522 456,382 (371,522)

- 167,110 157,484 (167,110)
8,686 114,708 83,088 (106,022)
(6,352) (118,056) (61,961) 111,704
34,084 37,448 34,858 (3,364)
34,084 37,448 34,858 (3,364)
17,683 18,453 18,500 (770)
20,824 20,800 20,684 24
(3,141) (2,347) (2,184) (794)
- 32,635 35,662 (32,635)

- 92,261 94,463 (92,261)

- (59,626) (58,801) 59,626

- 2,918 2,389 (2,918)

- 16,553 15,506 (16,553)

- (13,635) (13,117) 13,635

2 2 13 -
2,591 22,658 20,361 (20,067)
1,782 71,003 67,938 (69,221)
1,782 71,096 69,537 (69,314)
- (93) (1,599) 93
212,826 3,334,188 3,164,090  (3,121,362)

%
-100.0%

-100.0%
-100.0%

-100.0%

0.0%
-88.6%
-97.5%

-93.6%
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Liabilities hc ds € hc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks - 310,140 231,546 (310,140) -100.0%

2. Financial liabilities held for trading - 12,357 12,547 (12,357) -100.0%

3. Other financial liabilities at fair value through profit or 10ss.........cccecveecccncncnene, - 143,185 142,985 (143,185) -100.0%

4.  Denosits from other credit institutions 42,764 118,911 81,444 (76,147) -64.0%

4.1. Deposits .. 39,843 68,930 (39,843) -

4.2. Interbank money market - 60,005 10,000 (60,005) -

4.3, LOBNS ...ttt e e, - - - - -

4.4. Sale operations with repurchase agreements - - - - -

4.5. Other funds......ccccoviviiiniiiiiiiniiie 42,764 19,063 2,514 23,701 -

5.  Denosits from customers - 2,390,155 2,204,423 (2,390,155) -100.0%

5.1. Demand deposits . - 606,930 527,443 (606,930) -

5.2. Term deposits ... - 1,750,110 1,647,534 (1,750,110) -

5.3. Savings accounts .. - 18,496 21,650 (18,496) -

5.4, Other fUNAS .....couiiiiiiiiiece e - 14,619 7,796 (14,619) -

6.  Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt .......cevuieiieierie ettt - - - - -

6.2, BONGS ..ottt ettt et - - - - -

6.3. Other liabilities.......cooverieriiierierteeec s - - - - -

7. Financial liabilities associated with transferred assets - 141,124 229,238 (141,124) -100.0%

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10. Provisions 1,439 23,580 22,554 (22,141) -93.9%

11.  Current income tax liabilities 1,752 - 84 1,752 -

12.  Deferred income tax liabilities - - - - -

13.  Eauitv instruments - - - - -

14.  Other subordinated liabilities - 11,031 11,019 (11,031) -100.0%

15.  Other liabilities 1,975 39,831 36,823 (37,856) -95.0%

Total Liabilities 47,930 3,190,314 2,972,663  (3,142,384) -98.5%
Equity

16.  Share capital 180,000 180,000 180,000 - 0.0%

17.  Share premiums - - - - -

18.  Other eauitv instruments - 15,000 15,000 (15,000) -100.0%

19.  Treasurv stock - - - - -

20.  Revaluation reserves 1 (5,136) (4,000) 5,137 100.0%

21.  Other reserves and retained earning (47,013) 9,842 11,362 (56,855) -577.7%

22.  Netincome for the period 31,908 (55,832) (10,935) 87,740 157.2%

23.  Interim dividends - - - - -

Total Equity 164,896 143,874 191,427 21,022 14.6%

Total Liabilities + Equity 212,826 3,334,188 3,164,090 (3,121,362) -93.6%
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Finibanco, S.A.

Th ds€ Th ds€ Th ds€ Th ds €
1.  Interest and similar income... 39,305 141,069 69,536 (30,231)
2. Interest and similar expense 21,923 68,331 33,573 (11,650)
3. Net interest income 17,382 72,738 35,963 (18,581)
4. Income from equity INSEFUMENTS .....cceriiiiiriiinieereeeeeee e - 63 63 (63)
5. Fee and commission iNCOME .......ccoviiiiiiiiiiiiniiiiic e 5,465 24,694 11,938 (6,473)
6.  Fee and commission @XPeNSes..........cccevviveiririininiireiiinnenenns (951) (5,134) (2,707) 1,756
7. Net gains from assets and liabilities at fair value through profit or loss 883 3,101 (951) 1,834
8. Net gains from available-for-sale financial @ssets........c.ccoceeverercrninieneicicieees 207 611 45 162
9.  Net gains from foreign exchange differences ...........cccovvvvinininiiiiinns (46) 635 267 (313)
10.  Net gains from sale of other @ssets.........ccoeverriiviieiinncciice e 6 (137) - 6
11.  Other operating income and EXPENSE .......cceeeruerreereeereeeneenreeaennns 64,003 (1,441) 3,843 60,160
12. Operating income 86,949 95,130 48,461 38,488
13. PersonnEl COSES ...couiiuiriiriieiieie ettt 13,974 57,276 28,541 (14,567)
14.  General administrative expenses. 9,347 34,063 15,058 (5,711)
15.  Depreciation and amortization. 2,073 8,313 4,213 (2,140)
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene (429) 2,261 821 (1,250)
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees 9,218 54,099 14,764 (5,546)
18. Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen. - (408) - -
19.  Impairment on other assets net of reversals .............ccooeiniiiiiiiiiiis 1,093 (81) (78) 1,171
20. Net income before tax ..., 51,673 (60,393) (14,858) 66,531
21. CUMTENT TAX weveieeeieiiiieeeeeciteee e e seeee e e e e reae e e e e eenneeeeeeessaaaeeans 1,796 307 132 1,664
22, Deferred taX ..o 17,969 (4,868) (4,055) 22,024
23. Net income for the period 31,908 (55,832) (10,935) 42,843
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Finibanco, S.A.

Th ds€ Thc ds€ Thc ds€ Thc ds € %
Cash flows from operating activities
Interest and similar iNCOME reCceIVEM ........cviiiiiiiiieiiiierie e 52,168 140,008 82,128 (29,960) -
Interest and similar eXPenses Paid ........ccceceerierierierieeeee e (38,491) (64,849) (36,590) (1,901) -
Fees and commissions received .... 5,465 24,694 - 5,465 -
Fees and commissions paid. (951) (5,134) (703) (248) -
Recovery of loans................. 729 1,182 636 93 -
Contributions to PeNSION FUNG .......ooiiiieieeee e - 3,180 - - -
Cash payments to employees and suppliers. .......cceceeeereeeereencniceneeieenns 18,778 (94,110) (42,737) 61,515 -
Sub-total 37,698 4,971 2,734 34,964 -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveerenieneeneneeeeneen (310,140) 119,604 41,010 (351,150) -
Financial assets and liabilities at fair value through profit or loss.. 9,628 726 6,507 3,121 -
Loans and advances to credit institutions .................. 471,268 (130,932) (41,689) 512,957 -
Deposits from credit INSHEULIONS .....c.eveveriieieiee e (76,032) 38,504 991 (77,023) -
Loans and advances to CUSTOMErS..........cccvieeeieeeieeeeieeiee e 2,201,846 (154,101) (61,363) 2,263,209 -
Deposits from CUSTOMENS ......ccoueeierierieieeeeee e (2,373,702) 250,302 69,376 (2,443,078) -
HEdgING AEIIVALIVES......c.eevivtiriiieieteieieere et - - (137,822) 137,822 -
Other operating assets and labilities ........ccooeveiriniereneneneeee e (243,385) (59,635) 46,534 (289,919) -
Net cash from operating activities before income tax (282,819) 69,439 (73,722) (209,097) -283.6%
INCOME TAX PAIH...eeeeiieiieieeiecee ettt s 2,054 (1,864) - 2,054 -
Net cash from operating activities (280,765) 67,575 (73,722) (207,043) -280.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCiates..........cccecverierienienieneniienieneene - - - - -
Divestment of subsidiaries and associates ..........ccceeeeveeeieeecieeeieeeieeeenns - - (2,281) 2,281 -
Dividends received............... et - - - - -
Acquisition of available-for-sale financial @ssets .......c.ccceceviiviiiiniiininiiniiecees 132,776 (92,633) - 132,776 -
Sale of available-for-sale financial @SSets .........ccccvevveeieereeciecieieeeeeeeieees 5,136 (7,352) - 5,136 -
Held-to-maturity investments.............. . - - - - -
Acquisition of tangible and intangible assets ............... 108,790 (3,026) - 108,790 -
Sale of tangible and iNtangible assets........c.oovvvirinirinieereee e (75,169) (3,132) (2,325) (72,844) -
Net cash from investing activities 171,533 (106,143) (4,606) 176,139 3,824.1%
Cash flows from financing activities
[0 T =] T Tl =T £ USRS - 35,000 20,000 (20,000) -
Issue of bonds and other debt SeCUrities.........coceverererieieirenieieieeeen (15,000) - 15,000 (30,000) -
Reimbursement of bonds and other debt SECUTIties ......coevrevererieinieirieeeeine (15,000) (1,000) (1,968) (13,032) -
Issue / reimbursement of subordinated liabilities (11,031) (28) - (11,031) -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities (41,031) 33,972 33,032 (74,063) -224.2%
Net changes in cash and cash equivalents (150,263) (4,596) (45,296) (104,967) -231.7%
Cash and cash equivalents at the beginning of the period .........ccccooeeviiiieienienenne 150,263 154,859 154,859 (4,596) -
Effect of exchange rate changes on cash and cash equivalents.........c.cccccoeceenieennns - - - - -
Net changes in cash and cash equivalents (150,263) (4,596) (45,296) (104,967) 231.7%
Cash and cash equival at the end of the period - 150,263 109,563 (109,563) -100.0%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office:
Phone number:
Fax:

Website:

Avenida da Liberdade, 222; 1500-148 Lisboa.
213117 200

213117 500

www.bbva.pt

30" of June 2011
Balance Sheet
TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 7,779,797 7,730,378
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 7,046,006 7,047,192
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 3,384,968 3,360,401
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et 150,024 150,024
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (3,672,726) (3,687,448)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 278,754 293,275
Y1 F LSl o= o 1 7 | PRSPPI 280,000 280,000
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 42,202 42,528
Operating income......... 60,930 62,511
NEt INCOME DEFOIE TaXuuuiiiiitiiiiiiiicciiee ettt ettt ee e et e e ebe e sba e e e eateeeeaees (7,294) 5,721
Cash Flow Statement
Net cash from operating aCtiVities .......cooeeeeieririierereeeee e 13,435 n.a
Net cash from iNVesting aCtIVITIES.......ccvieiieiiee e e (2,838) n.a
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (2,938) n.a
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee - n.a
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e 7,659 n.a
Cash and cash equivalents at the beginning of the period.......c..ccccocveeviiiiiniiiienninnnnn. 131,317 n.a
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 138,976 n.a
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 298,946 303,507
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 278,754 293,275
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 88,753 85,823 74,009 2,930 3.4%
L0 CASH it 19,785 18,348 17,866 1,437 -
1.2. Deposits at central Banks ........cccceveiiiriiiniiniiiei e 68,968 67,475 56,143 1,493 -
2.  Deposits at other credit institutions 50,223 45,494 85,474 4,729 10.4%
3.  Financial assets held for trading 129,138 94,136 348,654 35,002 37.2%
3.1. Bonds and other fixed income securities issued by public bodies ................. - 7,220 7,361 (7,220) -
3.2. Bonds and other fixed income securities issued by other bodies................... - 10,046 - (10,046) -
3.3 SNAIES ettt bbbttt 7,423 5,100 - 2,323 -
3.4, Other SECUIMTIES...cuuiiceie et ettt et et eeaae e e sreeeans 7,960 - 14,919 7,960 -
3.5 DEIIVALIVES ...ttt 113,755 71,770 326,374 41,985 -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 126,259 132,242 162,494 (5,983) -4.5%
5.1. Bonds and other fixed income securities issued by public bodies ................. 14,893 18,131 15,864 (3,238) -
5.2. Bonds and other fixed income securities issued by other bodies 106,213 107,458 140,686 (1,245) -
5.3, SNATES 1.ttt 5,767 7,267 6,558 (1,500) -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMents .........cc.eeuerieieiresieneienesesiesieseeseeseseesseseesesnens (614) (614) (614) - -
6.  Loans and advances to credit institution 67,268 287,577 368,246 (220,309) -76.6%
28,933 172,251 185,149 (143,318) -
37,578 115,336 181,751 (77,758) -
6.4. Other loans and advances... 367 - 377 367 -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. 407 - 970 407 -
6.6. Provisions and impairMeENnts .........coecuerieieirenereieneseseseeneesseese s sseseesesnens (17) (10) (1) (7) -
7. Loans and advances to customers 7,046,006 7,119,509 6,445,507 (73,503) -1.0%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 6,048,638 7,086,033 5,677,301 (1,037,395) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured)... 913,466 - 734,758 913,466 -
7.4. Overdue loans and interest............... 184,357 107,232 85,139 77,125 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (100,455) (73,756) (51,691) (26,699) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements 9,540 - - 9,540 -
10. Hedging derivative - 4,798 32,697 (4,798) -100.0%
11.  Non-current assets held for sale 36 9 3 27 300.0%
11.1. Gross amount................ 36 9 3 27 -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 56,343 55,953 54,907 390 0.7%
13.1. GrOSS @MOUNT.c.ceviuireiinitetitetete ettt saebene 142,637 140,652 138,099 1,985 -
13.2. Provisions, impairments and depreciation ...........ccoceveeererieinenenerneenenne (86,294) (84,699) (83,192) (1,595) -
14. Intangible assets 5,241 4,444 3,717 797 17.9%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 7,468 6,313 5,204 1,155 -
14.2. Provisions, impairments and depreciation (2,227) (1,869) (1,487) (358) -
15. Investments in subsidiaries, associates and joint ventures... 23,324 23,324 23,428 - 0.0%
15.1. GrOSS @MOUNT...cveveiireriririeiirereesineereeerereenan 23,324 29,783 23,428 (6,459) -
15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens - (6,459) - 6,459 -
16.  Current income tax assets 509 589 240 (80) -13.6%
17. Deferred income tax assets 42,456 38,650 29,812 3,806 9.8%
18.  Other assets 134,701 143,658 121,185 (8,957) -6.2%
18.1. GrOSS @MOUNT.c.cvuiteiirireeteeetesere ittt see e se et ese e eeesenes 140,924 150,246 127,435 (9,322) -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (6,223) (6,588) (6,250) 365 -
Total Assets 7,779,797 8,036,206 7,750,373 (256,409) -3.2%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks - - - - -

2. Financial liabilities held for trading 111,276 69,532 325,984 41,744 60.0%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 3,739,994 4,072,947 3,886,744 (332,953) -8.2%

4.1. Deposits .. 3,599,988 3,907,724 3,733,441 (307,736) -

4.2. Interbank money market - - - - -

0 TR o T o L USROS PP TR PPRROPR - 158,207 - (158,207) -

4.4. Sale operations with repurchase agreements - - - - -

4.5. Other funds......cccoovviiviniiniiiii 140,006 7,016 153,303 132,990 -

5.  Denosits from customers 3,384,968 3,316,539 2,947,055 68,429 2.1%

5.1. Demand deposits . 773,184 858,333 923,422 (85,149) -

5.2. Term deposits ... 2,484,206 2,431,828 1,879,561 52,378 -

5.3. Savings accounts .. 4,897 5,692 6,595 (795) -

5.4, Other funds ... 122,681 20,686 137,477 101,995 -

6.  Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt .......cevuieiiieieriereee et - - - - -

6.2, BONGS ..ottt ettt et - - - - -

6.3. Other liabilities.......cooverieriiierierteeec s - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8.  Hedging derivatives 18,361 10,777 34,227 7,584 70.4%

9.  Non-current liabilities held for sale - - - - -

10.  Provisions 45,247 48,771 47,633 (3,524) -7.2%

11.  Current income tax liabilities 256 - 2,286 256 -

12.  Deferred income tax liabilities 266 319 323 (53) -16.6%

13.  Eauitv instruments - - - - -

14.  Other subordinated liabilities 150,024 150,026 150,019 (2) 0.0%

15.  Other liabilities 50,651 74,398 57,156 (23,747) -31.9%

Total Liabilities 7,501,043 7,743,309 7,451,427 (242,266) -3.1%
Equity

16.  Share capital 280,000 280,000 270,000 - 0.0%

17.  Share premiums 7,008 7,008 7,008 - 0.0%

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20.  Revaluation reserves (876) 3,020 2,672 (3,896) -129.0%

21.  Other reserves and retained earning: 572 11,724 13,448 (11,152) -95.1%

22.  Netincome for the period (7,950) (8,855) 5,818 905 10.2%

23.  Interim dividends - - - - -

Total Equity 278,754 292,897 298,946 (14,143) -4.8%

Total Liabilities + Equity 7,779,797 8,036,206 7,750,373 (256,409) -3.2%
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1.  Interestand similar income...
2. Interest and similar expense
3. Net interest income
4. Income from equity INSTIUMENTS ......cccviriirieieeeee e
5. Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s
6. Fee and COMMISSION EXPENSES......cccucvverererieerienrerieneeniennees
7. Net gains from assets and liabilities at fair value through profit or loss
8.  Net gains from available-for-sale financial @ssets.........cccoceveerieienierereeeeeees
9.  Net gains from foreign exchange differences
10.  Net gains from sale of 0ther assets.........ccoviieriiiriiniinienicec e
11.  Other operating income and EXPENSE .......cceeeruerreereeereeeneenreeaennns
12. Operating income
13, PersONNEl COSES ....oouimiiriiieieiieiriee et
14.  General administrative expenses.
15. Depreciation and amortization.
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees
18.  Impairment on other financial assets net of reversals..........ccccveevieiiniiecnienenns
19.  Impairment on other assets net of reversals .........cccoveeveeienicninicnieneecee
20. Net income before tax ...........cccoceviiviiiininiiiiiiinns
21. CUITENT LAX 1.t
22, Deferred taX ..o
23. Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
125,476 198,818 90,788 34,688
83,274 125,479 52,332 30,942
42,202 73,339 38,456 3,746

491 514 514 (23)
17,909 39,349 21,382 (3,473)
(4,576) (8,395) (4,005) (571)

132 (1,945) (879) 1,011

286 268 119 167

92 935 464 (372)

(7) (341) (103) 96
4,401 8,938 4,460 (59)
60,930 112,662 60,408 522
28,209 59,846 24,774 3,435
14,082 27,924 14,542 (460)

2,142 4,073 1,967 175
(3,129) 5,308 3,458 (6,587)
26,705 29,338 7,247 19,458

- (2) (2) 2

215 (11) 153 62

(7,294) (13,814) 8,269 (15,563)
2,752 4,934 3,303 (551)
(2,096) (9,893) (852) (1,244)
(7,950) (8,855) 5,818 (13,768)
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Th ds€ Th ds€ Th ds€ Th ds € %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE .....ccviiiriiieiiieiiiiesieesie et sae e 143,204 236,778 117,711 25,493 -
Interest and COMMISSIONS PAIA....cveeeieierieieeie et seeens (87,002) (130,873) (58,871) (28,131) -
Recovery of loans - - - - -
Contributions to pension fund - - - - -
Cash payments to employees and SUPPLIErS........cccverererieveirisenieieeeene (38,882) (106,889) (41,394) 2,512 -
Sub-total 17,320 (984) 17,446 (126) -
Changes in operating assets and liabilities
Deposits at central Danks ........c.c.coievieiiniiiiiieceecr e - - - - -
Financial assets and liabilities at fair value through profit or loss.........cccccccuenienneen. 6,101 31,623 - 6,101 -
Loans and advances to credit institutions ...........ccccceeeeiieeiieecieecieeeieeeae 220,175 141,546 60,764 159,411 -
Deposits from credit iNSHEULIONS ......c.eeverieiieie e (333,780) 930,008 746,641 (1,080,421) -
Loans and advances t0 CUSTOMEIS .......ccuecierreeerereerieeniesreereereseeesseeseessesseessessnessnens 49,859 (1,410,560) (721,194) 771,053 -
DEpPOSItS frOM CUSTOMETS ..oveiviriiiieiieiieieriteiesieie sttt naes 76,106 238,865 (103,518) 179,624 -
Hedging derivatives.... 2,842 20,883 (5,260) 8,102 -
Other operating assets and liabilities .........ccocevieriiienieeee e (25,188) (5,692) (11,173) (14,015) -
Net cash from operating activities before income tax 13,435 (54,311) (16,294) 29,729 182.5%
INCOME TAX PTG . ..evererieiieiisieete ettt sttt bbbt s b e eneetes - - (4,337) 4,337 -
Net cash from operating activities 13,435 (54,311) (20,631) 34,066 165.1%
Cash flows from investing activities
Acquisition of subsidiaries and associates .........c.cecerierierienieneniienieneene - - - - -
Divestment of subsidiaries and associates ............ccocevvviiviniiiiniiiiniiine, - - - - -
Dividends received ..........cooceevveveeereeneeneneeeens 491 514 514 (23) -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial @ssets...........cocevvirerereierinienerieeeeees - - 607 (607) -
Held-to-maturity iNVESTMENTS .....couiiiiiiiiciert e - - - - -
Acquisition of tangible and intangible assets.......c.cccoceveeiinieniinceneeee, - - (1,305) 1,305 -
Sale of tangible and intangible assets.........c.ccoeeerieieriennieseees (3,329) (5,184) - (3,329) -
Net cash from investing activities (2,838) (4,670) (184) (2,654) -1,442.4%
Cash flows from financing activities
CaPITAl INCIBASE ..veverieiteiietiete sttt ettt ettt b et be st e benesbe s - 60,000 50,000 (50,000) -
Issue of bonds and other debt securities............ - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities ...........ccecevverirereeireseeees (2,938) - - (2,938) -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities (2,938) 60,000 50,000 (52,938) -
Net changes in cash and cash equivalents 7,659 1,019 29,185 (21,526) -73.8%
Cash and cash equivalents at the beginning of the period 131,317 130,298 130,298 1,019 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 7,659 1,019 29,185 (21,526) -73.8%
Cash and cash equivalents at the end of the period 138,976 131,317 159,483 (20,507) -12.9%

% Cash flow statement format adapted by the financial institution.
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Banco Itau BBA International, S.A.

Head Office: Rua Tierno Galvan Torre, 3, 112 andar; 1099-048 Lisboa.
Phone number: 213811 000
Fax: 213 887 219
Website: www.itau.eu

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 3,905,350 4,596,747
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 1,632,046 2,604,386
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 14,702 1,155,966
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 851,647 1,206,219
Subordinated abilities...........oooeuiiieieee e e et 60,104 80,906
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (1,045,618) (671,995)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 640,389 666,394
Y1 F LSl o= o 1 7 | PRSPPI 535,624 535,624

Income Statement

NEt INTErEST INCOMIE...cciiiieeeeeeeeeeeee e e e aeae s 16,102 21,974
Operating income......... 32,149 77,027
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 20,358 35,998

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a 93,723
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e n.a (205,086)
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a 71,932
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee n.a 20,128
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a (39,431)
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a 115,750
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a 96,447
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 601,587 836,272
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 640,389 666,394
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Banco Itau BBA International, S.A.

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 21,309 3,753 26,225 17,556 467.8%
T.10CaSH e 7 12 12 (5) -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 21,302 3,741 26,213 17,561 -
2.  Deposits at other credit institutions 32,410 21,344 24,300 11,066 51.8%
3.  Financial assets held for trading 442,168 403,334 454,774 38,834 9.6%
3.1. Bonds and other fixed income securities issued by public bodies ................. 123,640 51,464 117,006 72,176 -
3.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
3.30 SNATES ettt et 176,227 258,942 226,936 (82,715) -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5, DEIIVALIVES ..ottt 142,301 92,928 110,832 49,373 -
4.  Other financial assets at fair value through profit or loss 94,083 137,315 157,864 (43,232) -31.5%
4.1. Bonds and other fixed income securities issued by public bodies .... 94,083 137,315 157,864 (43,232) -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 231,809 29,858 68,470 201,951 676.4%
5.1. Bonds and other fixed income securities issued by public bodies ................. 10,347 10,319 - 28 -
5.2. Bonds and other fixed income securities issued by other bodies 221,462 19,539 64,833 201,923 -
5.3, ShareS .ot - - 3,637 - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et - - - - -
6.  Loans and advances to credit institution 791,074 1,555,612 1,313,990 (764,538) -49.1%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e 1,784 118,696 91,698 (116,912) -
6.2. Deposits .......ccceeuene. 493,296 664,666 499,316 (171,370) -
6.3.Loans.....ccccueeueenen. - - - - -
6.4. Other loans and advances... 295,994 772,250 722,976 (476,256) -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 1,632,046 1,585,102 1,461,247 46,944 3.0%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 1,541,269 1,500,983 1,424,881 40,286 -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured)... 82,742 84,119 36,366 (1,377) -
7.4. Overdue loans and interest............... 17,207 9,017 9,017 8,190 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (9,172) (9,017) (9,017) (155) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative 84 - - 84 -
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 6,648 2,503 2,422 4,145 165.6%
13,0, GrOSS AMOUNT.cceiuiiiieeeeiiiiiieeesesiitee e e sitr e e e e e sareeeeesssbbeeessntnreeeesasneneeesansnnns 10,342 6,030 5,809 4,312 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (3,694) (3,527) (3,387) (167) -
14. Intangible assets 316 282 238 34 12.1%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 1,623 1,502 1,383 121 -
14.2. Provisions, impairments and depreciation (1,307) (1,220) (1,145) (87) -
15. Investments in subsidiaries, associates and joint ventures... 541,314 563,294 596,392 (21,980) -3.9%
15.1. Gross amoOUNt......ccceiviiiriiiiiinisiie e 541,314 563,294 596,392 (21,980) -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets 52 - 19 52 0.0%
17. Deferred income tax assets 2,701 3,280 4,850 (579) -17.7%
18.  Other assets 109,336 27,885 4,958 81,451 292.1%
18.1. GrOSS @MOUNT.....evitireireieireuirieereee et ebe e e s e e et ene e e eaene 109,336 27,885 4,958 81,451 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 3,905,350 4,333,562 4,115,749 (428,212) -9.9%
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Banco Itau BBA International, S.A.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks - - - - -

2. Financial liabilities held for trading 436,027 388,780 440,027 47,247 12.2%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 1,836,692 2,658,523 2,519,534 (821,831) -30.9%

4.1. Deposits .. 1,190,967 1,688,056 1,710,020 (497,089) -

4.2. Interbank money market 4,396 6,177 8,227 (1,781) -

0 T e T 1R SSRRSPRN 280,000 280,000 280,000 - -

4.4. Sale operations with repurchase agreements - - - - -

4.5. Other funds .....c.ocoeicininiciiccc 361,329 684,290 521,287 (322,961) -

5.  Denosits from customers 14,702 13,330 13,787 1,372 10.3%

5.1. Demand deposits . 14,702 13,330 13,787 1,372 -

5.2. Term deposits ... - - - - -

5.3. Savings accounts .. - - - - -

5.4, Other fUNAS .....couiiiiiiiiiece e - - - - -

6. Debt securities issued 851,647 508,887 373,473 342,760 67.4%

6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et 63,587 9,009 28,604 54,578 -

6.2, BONDS ..ot 206,936 210,152 235,438 (3,216) -

6.3. Other lIabilities.......ocooriiri 581,124 289,726 109,431 291,398 -

7. Financial liabilities associated with transferred assets - - - - -

8. Hedging derivatives 3 1,633 - (1,630) -99.8%

9.  Non-current liabilities held for sale - - - - -

10. Provisions 22,310 23,482 18,927 (1,172) -5.0%

11.  Current income tax liabilities 4,859 2,234 3,892 2,625 117.5%

12.  Deferred income tax liabilities - - 581 - 0.0%

13.  Eauitv instruments - - - - -

14.  Other subordinated liabilities 60,104 69,362 99,955 (9,258) -13.3%

15.  Other liabilities 38,617 39,592 43,986 (975) -2.5%

Total Liabilities 3,264,961 3,705,823 3,514,162 (440,862) -11.9%
Equity

16.  Share capital 535,624 535,624 535,624 - 0.0%

17.  Share premiums - - - - -

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20.  Revaluation reserves (1,155) (1,262) (1,695) 107 8.5%

21.  Other reserves and retained earning 91,770 64,985 64,985 26,785 41.2%

22.  Net income for the period 14,150 28,392 2,673 (14,242) -50.2%

23.  Interim dividends - - - - -

Total Equity 640,389 627,739 601,587 12,650 2.0%

Total Liabilities + Equity 3,905,350 4,333,562 4,115,749 (428,212) -9.9%

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 148



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Itau BBA International, S.A.
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........ccccevreieininienenenceeens
Impairment on other financial assets net of reversals............cccccceevvviniiniiiininnn
Impairment on other assets net of reversals ..........ccccovviniiiniiiiiiie

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
34,941 54,161 25,655 9,286
18,839 32,346 15,483 3,356
16,102 21,815 10,172 5,930

- 20,286 133 (133)
16,641 23,931 10,285 6,356
(2,264) (4,645) (2,598) 334
(27,971) (21,846) 17,068 (45,039)

(644) 249 1,265 (1,909)
30,112 28,954 (13,433) 43,545
(418) - - (418)

591 (2,927) (1,011) 1,602
32,149 65,817 21,881 10,268
8,796 14,880 6,454 2,342
3,705 6,721 3,250 455

258 502 286 (28)
(968) 10,098 5,410 (6,378)
20,358 33,616 6,481 13,877
5,554 4,451 3,892 1,662

654 773 (84) 738
14,150 28,392 2,673 11,477
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Banco Popular Portugal, S.A.

Head Office: Rua Ramalho Ortigdo, 51; 1099-090 Lisboa.
Phone number: 210071 000

Fax: 210071 996

Website: www.bancopopular.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 11,207,611 11,247,961
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 7,696,303 7,616,456
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 3,334,276 3,334,072
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 414,660 414,660
Subordinated abilities...........oooeuiiieieee e e et - 74,957
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (6,026,237) (6,026,240)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 511,669 540,458
Y1 F LSl o= o 1 7 | PRSPPI 376,000 376,000

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 69,588 72,331
Operating income......... 88,375 85,835
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 25,511 1,838

Cash Flow Statement

Net cash from operating aCtivities .......ccecveeeerieeceeeee e 722,211 726,970
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (760,211) (759,285)
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e 198,051 192,571
Effect of exchange rate changes on cash and cash equivalents.........cccoccvevveveennens (899) (899)
Net changes in cash and cash eqUIValENTS.........cccevivecierieeii e 160,051 160,256
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 305,816 307,284
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 464,968 466,641
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 592,302 638,396
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 511,669 540,458
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Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 201,069 123,774 130,677 77,295 62.4%
T.10CaSH e 50,677 48,517 37,012 2,160 -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 150,392 75,257 93,665 75,135 -
2.  Deposits at other credit institutions 111,210 91,452 67,354 19,758 21.6%
3.  Financial assets held for trading 18,075 21,344 26,984 (3,269) -15.3%
3.1. Bonds and other fixed income securities issued by public bodies ................. 359 - - 359 -
3.2. Bonds and other fixed income securities issued by other bodies................... 4,825 - - 4,825 -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES. ..cvveeveeeeeeeereeeteeeeeeeee e e e e eereeeeeeaeeeaeenae e eseeseeereens - 4,683 4,590 (4,683) -
3.5, DEIIVALIVES ..ottt . 12,891 16,661 22,394 (3,770) -
4.  Other financial assets at fair value through profit or loss 29,628 31,400 31,416 (1,772) -5.6%
4.1. Bonds and other fixed income securities issued by public bodies .... 5,545 7,019 7,108 (1,474) -
4.2. Bonds and other fixed income securities issued by other bodies................... 24,083 24,381 24,308 (298) -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . . - - - - -
5.  Available-for-sale financial assets 1,471,082 1,392,094 837,780 78,988 5.7%
5.1. Bonds and other fixed income securities issued by public bodies.................. 748,858 436,076 454,672 312,782 -
5.2. Bonds and other fixed income securities issued by other bodies 718,498 952,868 379,969 (234,370) -
5,30 ShATES .ottt 3,817 3,100 3,139 717 -
5.4, Other SECUITIES...cuveiveeieeeieeeeereeeteertesteeeeeseesreesteeaesreesseeeesseessesssesaeesseenseaseen - 50 - (50) -
5.5. Provisions and impairMeEnts .........coeeuerieirereniernenesesseseeseseseeseseesseseesesnens (91) - - (91) -
6.  Loans and advances to credit institution: 305,254 167,141 350,824 138,113 82.6%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 168,245 2,105 205,549 166,140 -
4,900 10,000 10,000 (5,100) -
6.4. Other loans and advances... 132,109 155,036 135,275 (22,927) -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 7,696,303 7,670,864 7,249,105 25,439 0.3%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 6,077,741 5,934,121 5,712,933 143,620 -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured)... 1,599,875 1,726,209 1,452,225 (126,334) -
7.4. Overdue loans and interest............... 179,881 194,257 252,126 (14,376) -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (161,194) (183,723) (168,179) 22,529 -
8. Held-to-maturity investments 753,445 176,345 125,483 577,100 327.3%
8.1. Bonds and other fixed income securities issued by public bodies .... 466,050 174,180 125,483 291,870 -
8.2. Bonds and other fixed income securities issued by other bodies 287,395 2,165 - 285,230 -
8.3. Provisions and impairMeNntS .........cccuevierierieeienieeie et - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments. - - - - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 100,373 102,578 104,705 (2,205) -2.1%
13,1, GroSS @MOUNT...cuiiiiiiiiiiiiiei et 189,940 188,911 187,524 1,029 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (89,567) (86,333) (82,819) (3,234) -
14. Intangible assets 1,222 1,400 1,747 (178) -12.7%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 20,767 20,540 20,485 227 -
14.2. Provisions, impairments and depreciation (19,545) (19,140) (18,738) (405) -
15. Investments in subsidiaries, associates and joint ventures... 26,959 26,959 27,634 - 0.0%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e 40,153 40,153 40,828 - -
15.2. Provisions and impairments.........ccuccuevieieeerisiesieese e eee s e ssesseseesens (13,194) (13,194) (13,194) - -
16. Current income tax assets - - 11,681 - -
17. Deferred income tax assets 95,504 67,052 63,290 28,452 42.4%
18.  Other assets 397,487 360,562 392,259 36,925 10.2%
18.1. Gross amount................ 449,174 404,624 437,292 44,550 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (51,687) (44,062) (45,033) (7,625) -
Total Assets 11,207,611 10,232,965 9,420,939 974,646 9.5%
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10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

Liabilities

Denosits from central banks
Financial liabilities held for trading
Other financial liabilities at fair value through profit or 10ss........ccocuvvvierrininnenns
Denosits from other credit institutions

4.1. Deposits ..
4.2. Interbank money market . . .
4.3, LOBNS ...ttt bbb,
4.4. Sale operations with repurchase agreements
4.5. Other funds......ccccoviviiiniiiiiiiniiie

Denosits from customers
5.1. Demand deposits .

5.2. Term deposits ...

5.3. Savings accounts ..
5.4. Other funds.......ccoiviiiiiiiiiiiii e

Debt securities issued
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et

Financial liabilities associated with transferred assets

Hedging derivatives

Non-current liabilities held for sale

Provisions
Current income tax liabilities

Deferred income tax liabilities

Eauitv instruments
Other subordinated liabilities
Other liabilities
Total Liabilities
Equity

Share capital
Share premiums
Other equitv instruments
Treasurv stock

Revaluation reserves
Other reserves and retained earning:

Net income for the period
Interim dividends

Total Equity

Total Liabilities + Equity

ASSOCIACAO
PORTUGUESA
DE BANCOS

he ds€ Thc ds€ Thc ds€ Thc ds €
450,016 500,111 . (50,095)
13,434 18,329 24,565 (4,895)
6,331,491  5210,299 4,945,366 1,121,192
4,757,205  4,183501 4,120,625 573,704
87,500 87,500 93,750 -
1,486,151 934,283 730,912 551,868
635 5,015 79 (4,380)
3,334,276 3,558,491 3,605,226 (224,215)
583,733 601,704 662,510 (17,971)
2,731,741 2,901,882 2,901,250 (170,141)
13,701 26,153 34,007 (12,452)
5,101 28,752 7,459 (23,651)
414,660 214,780 85,284 199,880
414,660 214,005 85,284 200,655

- 775 - (775)

22,092 38,549 43,573 (16,457)
62,493 59,428 55,448 3,065
4,333 2,825 31 1,508
9,386 9,617 11,721 (231)
53,761 41,487 57,423 12,274
10,695,942 9,653,916 8,828,637 1,042,026
376,000 376,000 376,000 -
10,109 10,109 10,109 -
(170,406) (85,197) (62,430) (85,209)
278,137 262,244 262,244 15,893
17,829 15,893 6,379 1,936
511,669 579,049 592,302 (67,380)
11,207,611 10,232,965 9,420,939 974,646

%
-10.0%
-26.7%

21.5%

-42.7%

5.2%
53.4%
-2.4%

29.6%
10.8%

0.0%
0.0%

-100.0%
6.1%
12.2%

-11.6%
9.5%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS .......ccuiiierieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........cocevrereinenienencieeeenn
Impairment on other financial assets net of reversals............cccccceevvviniiniiiininnn
Impairment on other assets net of reversals ..........ccccevvvviiiiiniiiiie

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
159,611 264,946 117,258 42,353
90,023 136,961 64,810 25,213
69,588 127,985 52,448 17,140

64 785 72 (8)
27,695 53,085 26,050 1,645
(4,444) (7,297) (3,404) (1,040)
(2,073) (3,132) (1,971) (102)

198 15,577 812 (614)

(920) 640 295 (1,215)
(171) 14,574 4,970 (5,141)
(1,562) (896) (565) (997)
88,375 201,321 78,707 9,668
29,253 55,630 27,384 1,869
25,506 48,238 24,488 1,018
3,639 7,827 3,738 (99)
3,065 3,916 (64) 3,129
(7,203) 48,325 7,314 (14,517)
8,604 - - 8,604
- 15,686 9,159 (9,159)
25,511 21,699 6,688 18,823
5,643 3,164 2 5,641
2,039 2,642 307 1,732
17,829 15,893 6,379 11,450
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Th ds€ Th ds€ Th ds€ Th ds €
Cash flows from operating activities
Interest and similar iNCOME receiVEd ........cocvieiiieiiiieiiiieie e 133,113 204,590 n.a n.a n.a
Interest and similar eXPeNSes PAId .......cceoierueeiierierierereee et (80,905) (123,073) n.a n.a n.a
Fees and commissions received .... 38,472 59,160 n.a n.a n.a
Fees and commissions paid. (2,965) (25,401) n.a n.a n.a
Recovery of loans.........c....... 2,945 8,049 n.a n.a n.a
Contributions to PENSION FUNG .....ooiiiiiiiciere e (21) (6,909) n.a n.a n.a
Cash payments to employees and suppliers.........ccooceeveeveveeneeneneenennns (49,972) (94,965) n.a n.a n.a
Sub-total 40,667 21,451 n.a n.a n.a
Changes in operating assets and liabilities
Deposits at central banks ..........ccooceeveeiieneenienceneeeeen (75,134) (3,763) n.a n.a n.a
Financial assets and liabilities at fair value through profit or loss.. 1,338 779 n.a n.a n.a
Loans and advances to credit institutions .................. (811) 512,562 n.a n.a n.a
Deposits from credit iNSHEULIONS .......c.eoviriiiiiiirierceeee e 1,073,883 1,445,356 n.a n.a n.a
Loans and advances t0 CUSTOMEIS ......ccuiruieiueeieriereeeniesieeteeteseee e eeeeee e seesaeeseeens (79,096) (1,712,483) n.a n.a n.a
DepOsSits from CUSTOMETS ....ocueiiiiiieieieeie et (228,506) 32,105 n.a n.a n.a
Hedging deriVatiVesS.........ccceriirieriieiieieicre et - - n.a n.a n.a
Other operating assets and liabilities ........cococveririririnenineeee e (5,995) (24,895) n.a n.a n.a
Net cash from operating activities before income tax 726,346 271,112 n.a n.a n.a
[ aTele Yoo = - Q- o F SRRSO (4,135) 11,342 n.a n.a n.a
Net cash from operating activities 722,211 282,454 n.a n.a n.a
Cash flows from investing activities
Acquisition of subsidiaries and associates ...........cecevvierierienieneeiienieneene - - n.a n.a n.a
Divestment of subsidiaries and associates ..........ccccceeeeueeeceeeeiieecieeeieeeans - 39,680 n.a n.a n.a
Dividends reCeIVEd .......cveiiiiiriierercrce e 64 785 n.a n.a n.a
Acquisition of available-for-sale financial assets .........cocevvvvirienererrennenereeeeen (198,711) (798,155) n.a n.a n.a
Sale of available-for-sale financial @assets.........cccccceveiieriiieeiieniieeieeneen 12,009 - n.a n.a n.a
Held-to-maturity investments ........ccoceevveieneeceviereeeeeen (572,269) (46,498) n.a n.a n.a
Sale of non-current assets held for sale........c..oeeverriieiinincnccininene - - n.a n.a n.a
Acquisition of tangible and intangible assets.........c.ccocvereneieierienenieieeen (1,304) (4,149) n.a n.a n.a
Sale of tangible and intangible assets..........coccvieiiriiiiiriiniececcecee e - 44,725 n.a n.a n.a
Net cash from investing activities (760,211) (763,612) n.a n.a n.a
Cash flows from financing activities
CaPItaAl INCIBASE ettt ettt ettt ettt sae s - - n.a n.a n.a
Issue of bonds and other debt securities..........cccceevveeviiiieiieeniecnieeeeen, 225,000 128,071 n.a n.a n.a
Reimbursement of bonds and other debt securities (26,949) - n.a n.a n.a
Issue / reimbursement of subordinated liabilities ... - - n.a n.a n.a
Treasury Stock ........oecvveiveecrinnceinccnne - - n.a n.a n.a
DiIVIAENAS PAI...c.viiiiiiieiiiiiiieiteree ettt ettt ae e - - n.a n.a n.a
Net cash from financing activities 198,051 128,071 n.a n.a n.a
Net changes in cash and cash equivalents 160,051 (353,087) n.a n.a n.a
Cash and cash equivalents at the beginning of the period .........ccccceevieiinienienennen. 305,816 657,252 n.a n.a n.a
Effect of exchange rate changes on cash and cash equivalents..........ccccccceecvenicneene (899) 1,651 n.a n.a n.a
Net changes in cash and cash equivalents 160,051 (353,087) n.a n.a n.a
Cash and cash equival at the end of the period 464,968 305,816 n.a n.a n.a
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Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, 2; 1269-073 Lisboa.
Phone number: 218 640 200

Fax: 218 640573

Website: www.santanderconsumer.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 2,270,114 1,402,018
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 1,347,107 1,334,272
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 3,579 3,579
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et 15,109 15,109
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (1,152,028) (1,152,028)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 121,067 129,053
Y1 F LSl o= o 1 7 | PRSPPI 66,593 66,593

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 17,884 23,525
Operating income......... 24,807 26,719
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 5,879 8,018

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e (10,001) n.a
Net cash from iNVesting aCtIVITIES.......ccvieiiiieece e ere e (869) n.a
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e - n.a
Effect of exchange rate changes on cash and cash equivalents.........ccccoceiinieiencnne - n.a
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e (10,870) n.a
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 14,981 n.a
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 4,111 n.a
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 123,917 124,327
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 121,067 129,053
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Banco Santander Consumer Portugal, S.A.

4.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies...................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShaTES .ot

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccueveriiirieriiniieiienecienese s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccueeiiiiiniiiniiiieic s

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........ccccceceriereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. Gross amount................

18.2. Provisions and impairments.

Total Assets

ds€ Th ds€ Th ds€ Th ds € %
a7 17 76 30 176.5%
a7 9 50 38 -
- 8 26 (8) -
4,063 14,963 14,389 (10,900) -72.8%
579 1,012 3,754 (433) -42.8%
579 - - 579 -
- 1,012 3,754 (1,012) -
10,028 10,040 - (12) -0.1%
10,028 10,040 - (12) -
1,347,107 1,370,482 1,307,928 (23,375) -1.7%
537,245 574,740 620,661 (37,495) -
802,805 792,468 678,153 10,337 -
45,088 45,323 53,904 (235) -
(38,031) (42,049) (44,790) 4,018 -
857,390 856,667 698,091 723 0.1%
857,390 856,667 698,091 723 -
1,201 929 1,917 272 29.3%
1,201 2,829 3,134 (1,628) -
- (1,900) (1,217) 1,900 -
8,024 8,305 8,345 (281) -3.4%
11,374 11,320 16,889 54 -
(3,350) (3,015) (8,544) (335) -
2,749 2,658 2,563 91 3.4%
5,641 4,928 9,276 713 -
(2,892) (2,270) (6,713) (622) -
1 272 21 (261) -96.0%
4,608 4,765 4,066 (157) -3.3%
34,307 45,894 38,159 (11,587) -25.2%
37,459 49,825 41,907 (12,366) -
(3,152) (3,931) (3,748) 779 -
2,270,114 2,316,004 2,079,309 (45,890) -2.0%
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Liabilities hc ds € hc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks - 165,041 332,438 (165,041) -100.0%
2. Financial liabilities held for trading - - - - -
3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -
4.  Denosits from other credit institutions 1,162,056 1,016,190 761,714 145,866 14.4%
4.1. Deposits .. 1,150,533 14,190 14,714 1,136,343 -
4.2. Interbank money market - - - - -
4.3, LOBNS oottt ettt h b s bbbttt bbbt n et 11,523 1,002,000 747,000 (990,477) -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds......ccccoviviiiniiiiiiiniiie - - - - -
5.  Denosits from customers 3,579 5,864 4,766 (2,285) -39.0%
5.1. Demand deposits . 3,579 397 216 3,182 -

5.2. Term deposits ...

5.3. Savings accounts ..
5.4, Other fUNAS .....couiiiiiiiiiece e - 5,467 4,550 (5,467) -

6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - - -

6.2, BONGS ..ottt ettt et - - - - -
6.3. Other liabilities.......cooverieriiierierteeec s - - - - -
7. Financial liabilities associated with transferred assets 833,113 832,990 678,908 123 0.0%
8.  Hedging derivatives 72 - - 72 -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 17,138 18,802 16,475 (1,664) -8.9%
11.  Current income tax liabilities 2,411 1,343 2,924 1,068 79.5%
12.  Deferred income tax liabilities - 1 438 (1) -100.0%
13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities 15,109 15,094 15,066 15 0.1%
15.  Other liabilities 115,569 142,461 142,663 (26,892) -18.9%
Total Liabilities 2,149,047 2,197,786 1,955,392 (48,739) -2.2%
Equity
16.  Share capital 66,593 66,593 66,593 - 0.0%

17.  Share premiums - - - - N

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -
20.  Revaluation reserves - - - - N

21.  Other reserves and retained earning 51,625 44,576 53,249 7,049 15.8%
22.  Net income for the period 2,849 7,049 4,075 (4,200) -59.6%
23.  Interim dividends - - - - -
Total Equity 121,067 118,218 123,917 2,849 2.4%
Total Liabilities + Equity 2,270,114 2,316,004 2,079,309 (45,890) -2.0%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss

Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees
Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and

receivables from other debtors (net of reversals) .........ccceceeierieiencenenieeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccocevviiiiiiniiiiiinnn

Current tax

Deferred tax ...

Net income for the period

Th e T e T e T o
65,856 124,992 64,172 1,684
47,972 86,929 42,720 5,252
17,884 38,063 21,452 (3,568)
10,320 20,261 9,920 400
(2,187) (3,990) (1,860) (327)

- - (193) 193
(1,210) (687) 61 (1,271)
24,807 53,647 29,380 (4,573)
4,419 8,935 4,275 144

6,887 15,161 7,555 (668)
957 1,938 983 (26)
724 4,082 2,618 (1,894)
5,825 12,541 7,299 (1,474)
116 452 202 (86)
5,879 10,538 6,448 (569)
2,873 5,157 2,904 (31)
157 (1,668) (531) 688
2,849 7,049 4,075 (1,226)
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he ds€ Thc ds€ Thc ds€ Thc ds € %
Cash flows from operating activities
Interest, commissions and other income received .........ccovveerieeeiieeeiee e 71,752 156,823 75,548 (3,796) -
Interest, commissions and other eXpenses Paid.........ccoceerveeeereenerieneereseseee s (61,911) (109,923) (53,241) (8,670) -
Recovery of 10ans........coceeveeiienieniee e 5,044 9,158 4,662 382 -
Cash payments to employees and suppliers . . . (15,093) (24,117) (14,671) (422) -
Sub-total (208) 31,941 12,298 (12,506) -
Changes in operating assets and liabilities
Deposits at central banks ..........cccceveeveniienceieneeeenee. . - - - - -
Financial assets and liabilities at fair value through profit or loss - - - - -
Loans and advances to credit institUtions ..........cccceveieerieecieeniieecee e 10,000 10,000 - 10,000 -
Deposits from credit institutions (16,468) 116,150 26,198 (42,666) -
Loans and advances to customers. 16,905 (123,268) (33,322) 50,227 -
Deposits from CUSTOMETS .....ccverierrerieieireeereeeeeeeeieees 160 (229) (48) 208 -
Hedging derivatives........ccceviieiiiericiicecceete et - - - - -
Other operating assets and liabilities .........ccceceveereerinieienenene (16,479) (11,708) 14,692 (31,171) -
Net cash from operating activities before income tax (6,090) 22,886 19,818 (25,908) -
INCOME TAX PAIH..c.viriiirerieiieiirieete ettt sttt st b ettt be st eebesne s (3,911) (4,724) (3,571) (340) -
Net cash from operating activities (10,001) 18,162 16,247 (26,248) -161.6%

Cash flows from investing activities
Acquisition of subsidiaries and associates
Divestment of subsidiaries and associates .

Dividends received.................

Acquisition of available-for-sale financial @ssets .......c.c.cocuevievieiiniiiiinicniciccees - - - - -
Sale of available-for-sale financial @ssets ..........ccccevveererreeierecrceeenene -

Held-to-maturity INVESTMENTS ...cc..ieieiieee e - (1,400)

Acquisition of tangible and intangible assets .......c..cveverririerineneienereseeeene (869) (1,725) (1,725) 856 -

Sale of tangible and intangible assets..........cocvevieiiiiiiiiiinice - - - - -
Net cash from investing activities (869) (3,125) (1,725) 856 49.6%
Cash flows from financing activitie:

Capital increase... .
Issue of bonds and other debt securities.

Reimbursement of bonds and other debt securities ..........ccoceeverereiirienienccicinenene - - - - -

Issue / reimbursement of subordinated liabilities

Treasury stock ........ecveeeeeeriicnieneeieneeienne . . - - - - -
DIVIAENAS PAIG.....veoveeeereeree s es s es s sn s sesss s es s - (8,673) (8,673) 8,673 -
Net cash from financing activities - (8,673) (8,673) 8,673 100.0%
Net changes in cash and cash equivalents (10,870) 6,364 5,849 (16,719) -285.8%
Cash and cash equivalents at the beginning of the period .........cccceverveiieieeienenne 14,981 8,617 8,617 6,364 -
Effect of exchange rate changes on cash and cash equivalents.........c..ccccoecveeenenenne - - - - -
Net changes in cash and cash equivalents (10,870) 6,364 5,849 (16,719) -285.8%
Cash and cash equivalents at the end of the period 4,111 14,981 14,466 (10,355) -71.6%

% Cash flow statement format adapted by the financial institution.
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, 88; 1100-063 Lisboa.
Phone number: 213704 513

Fax: 213705 929

Website: http://www.santandertotta.pt

30" of June 2011
Balance Sheet
TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 45,599,464 41,508,765
Loans and advances t0 CUSTOMEIS.......ccuiiiiiuiiieeieeeeciieeeetee ettt e et eeeeaee e eereeeesaaeeeeanes 26,638,163 29,529,499
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 18,972,840 17,693,292
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 5,642,403 6,336,637
Subordinated abilities...........oooeuiiieieee e e et 886,147 -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (2,681,668) (3,274,493)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 1,302,742 2,730,065
Y1 F LSl o= o 1 7 | PRSPPI 656,723 1,972,962
Income Statement
NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 215,438 309,782
Operating income......... 404,359 434,114
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 20,362 83,122
Cash Flow Statement
Net cash from operating aCtivities .......cceecvevierieeeeeeee e 522,962 75,658
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e 1,024,591 1,763,724
Net cash from finanCing aCtiVIties ........c.eccvieieeiiieecieceecee e (1,412,979) (1,720,373)
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee 2 -
Net changes in cash and cash eqUIValENTS.........cccevviecierieeiiece e 134,574 119,009
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. 506,755 553,158
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, 641,331 672,167
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 1,879,063 3,118,937
Total equity @s at 30JUNE 2011 .....oiiiiiiiiieiiiie ettt s e et 1,302,742 2,730,065
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nder Totta, S.A.

Assets Th ds€ Thc ds€ Thc ds€ Th ds € %
1.  Cash and deposits at central banks 389,773 283,640 785,153 106,133 37.4%
T.10CaSH e 180,016 217,797 178,530 (37,781) -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 209,757 65,843 606,623 143,914 -
2.  Deposits at other credit institutions 251,558 223,115 273,160 28,443 12.7%
3.  Financial assets held for trading 1,478,148 1,690,217 2,219,352 (212,069) -12.5%
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e 329,428 406,281 485,863 (76,853) -
3.5, DEIIVALIVES ..ottt 1,148,720 1,283,936 1,733,489 (135,216) -
4.  Other financial assets at fair value through profit or loss 81,796 93,286 97,850 (11,490) -12.3%
4.1. Bonds and other fixed income securities issued by public bodies .... 81,796 93,286 97,850 (11,490) -
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . - - - - -
5.  Available-for-sale financial assets 12,364,959 13,622,076 12,675,345 (1,257,117) -9.2%
5.1. Bonds and other fixed income securities issued by public bodies ................. 2,819,031 5,061,340 5,222,143 (2,242,309) -
5.2. Bonds and other fixed income securities issued by other bodies 9,502,205 8,504,651 7,404,460 997,554 -
5,30 ShATES .ottt 91,599 105,751 97,374 (14,152) -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens (47,876) (49,666) (48,632) 1,790 -
6.  Loans and advances to credit institution 1,933,671 7,177,663 6,804,822 (5,243,992) -73.1%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 1,106,392 3,122,457 2,340,340 (2,016,065) -
52,997 3,370,561 4,267,453 (3,317,564) -
6.4. Other loans and advances... 774,282 684,645 125,308 89,637 -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - 71,721 - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 26,638,163 23,274,271 29,484,832 3,363,892 14.5%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s 17,752,081 16,568,941 18,564,582 1,183,140 -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e 8,531,886 3,938,965 7,892,449 4,592,921 -
7.3. Other loans and amounts receivable (secured)... 193,135 2,636,542 2,867,483 (2,443,407) -
7.4. Overdue loans and interest............... 530,483 384,549 429,641 145,934 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (369,422) (254,726) (269,323) (114,696) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative 49,457 131,526 299,623 (82,069) -62.4%
11.  Non-current assets held for sale 120,127 88,076 87,062 32,051 36.4%
11.1. Gross amount................ 179,024 133,008 129,254 46,016 -
11.2. Provisions and impairments. (58,897) (44,932) (42,192) (13,965) -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 350,485 359,662 361,919 (9,177) -2.6%
13,1, GroSS @MOUNT...cuiiiiiiiiiiiiiei et 806,403 802,457 790,867 3,946 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (455,918) (442,795) (428,948) (13,123) -
14. Intangible assets 74,733 74,050 78,877 683 0.9%
14.1. GroSS @aMOUNT...cuiiuiiiiiiiiiiiiei ittt erene 305,247 289,974 284,069 15,273 -
14.2. Provisions, impairments and depreciation (230,514) (215,924) (205,192) (14,590) -
15. Investments in subsidiaries, associates and joint ventures... 471,834 471,834 471,783 - 0.0%
15.1. Gross amoOUNt.....ccuvveeeeieriiireeeereiieeeeeireeee e 471,834 471,834 471,783 - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16. Current income tax assets 30,167 17,475 5,329 12,692 72.6%
17. Deferred income tax assets 568,600 386,388 303,896 182,212 47.2%
18.  Other assets 795,993 803,685 938,651 (7,692) -1.0%
18.1. Gross amount................ 819,120 817,648 945,329 1,472 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens (23,127) (13,963) (6,678) (9,164) -
Total Assets 45,599,464 48,696,964 54,887,654  (3,097,500) -6.4%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks 3,470,815 4,807,162 4,130,896 (1,336,347) -27.8%
2. Financial liabilities held for trading 1,206,953 1,353,774 1,791,352 (146,821) -10.8%
3. Other financial liabilities at fair value through profit or 10ss.......c.cccocveecrcencncncnn, - - - - -
4.  Denosits from other credit institutions 4,615,339 9,952,531 11,983,876 (5,337,192) -53.6%
4.1. Deposits .. 1,017,872 4,143,841 6,980,935  (3,125,969) -
4.2. Interbank money market - - - - -
0 TR o T o L USROS PP TR PPRROPR 19 - - 19 -
4.4. Sale operations with repurchase agreements 3,053,987 4,983,940 4,054,063 (1,929,953) -
4.5. Other funds .....c.ocvvemiiniciiniccccce 543,461 824,750 948,878 (281,289) -
5. Denposits from customers 18,972,840 18,262,476 16,882,150 710,364 3.9%
5.1. Demand deposits . 5,914,408 6,387,896 6,510,882 (473,488) N
5.2. Term deposits ... 11,384,540 10,250,843 8,606,523 1,133,697 -
5.3. Savings accounts .. 163,227 198,054 223,789 (34,827) -
5.4. Other funds......c.ocoviiiiiiiiiiii . 1,510,665 1,425,683 1,540,956 84,982 -
6. Debt securities issued 5,642,403 6,811,825 7,184,008 (1,169,422) -17.2%
6.1. Certificates Of dEPOSIL .......cceiiriieiriceeee e - - - - -
6.2, BONGS ..ottt s 3,219,370 4,229,788 4,532,863  (1,010,418) -
6.3. Other Tabilities. ........coceviiiieiiiiiic e 2,423,033 2,582,037 2,651,145 (159,004) -
7. Financial liabilities associated with transferred assets 8,564,936 3,941,746 7,949,611 4,623,190 117.3%
8. Hedging derivatives 149,062 189,582 326,226 (40,520) -21.4%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 293,198 288,658 296,085 4,540 1.6%
11.  Current income tax liabilities 7,499 961 1,382 6,538 680.3%
12.  Deferred income tax liabilities 23,897 31,890 43,386 (7,993) -25.1%
13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities 886,147 883,790 1,221,639 2,357 0.3%
15.  Other liabilities 463,633 419,207 1,197,980 44,426 10.6%
Total Liabilities 44,296,722 46,943,602 53,008,591  (2,646,880) -5.6%

Equity

16.  Share capital 656,723 620,105 620,105 36,618 5.9%
17.  Share premiums 193,390 163,703 163,703 29,687 18.1%
18.  Other eauitv instruments 135,000 135,000 135,000 - 0.0%
19.  Treasurv stock (512) (230) (230) (282) -122.6%
20. Revaluation reserves (834,011) (399,529) (167,250) (434,482) -108.7%
21.  Other reserves and retained earning 1,136,679 956,303 973,208 180,376 18.9%
22.  Net income for the period 15,473 278,010 154,527 (262,537) -94.4%
23.  Interim dividends - - - - -
Total Equity 1,302,742 1,753,362 1,879,063 (450,620) -25.7%
Total Liabilities + Equity 45,599,464 48,696,964 54,887,654 (3,097,500) -6.4%
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Banco Santander Totta, S.A.
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Interest and similar income....
Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s
Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees

Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) ..........ccccevreieininienenenceeens
Impairment on other financial assets net of reversals............cccccceevvviniiniiiininnn
Impairment on other assets net of reversals ..........ccccevvvviiiiiniiiiie

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th ds€ Th ds€ Th ds€ Th ds €
911,840 1,963,331 980,052 (68,212)
696,402 1,410,427 704,037 (7,635)
215,438 552,904 276,015 (60,577)
35,748 105,407 82,727 (46,979)
205,555 390,846 201,663 3,892
(25,050) (55,525) (24,882) (168)

5,524 (26,912) (30,040) 35,564
(39,477) (36,085) (26,965) (12,512)
1,797 5,985 3,101 (1,304)
639 1,703 219 420
4,185 277 1,668 2,517
404,359 938,600 483,506 (79,147)
149,831 293,502 142,195 7,636
70,213 150,045 72,961 (2,748)
30,472 65,565 31,688 (1,216)
(11,175) (14,245) 7,215 (18,390)
119,977 76,159 52,399 67,578
1,186 6,322 5,288 (4,102)
23,493 24,609 7,927 15,566
20,362 336,643 163,833 (143,471)
13,558 78,931 27,289 (13,731)
(8,669) (20,298) (17,983) 9,314
15,473 278,010 154,527 (139,054)
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Banco Santander Totta, S.A.

Cash flows from operating activities

Interest and commissions Paid........ceveereeerieeieneenereeieeeeees

Interest and commissions received ..o

Recovery of loans...............

Contributions to pension fund ......

Cash payments to employees and suppliers..
Sub-total

Changes in operating assets and liabilities

Loans and advances to credit institutions ..........ccccoeeereeeenencnieenees

Deposits at central Danks ..........cocueveeiieiiiiiieniececcecre e
Financial assets and liabilities at fair value through profit or loss............cccccoue.

Deposits from credit institutions...

Loans and advances to customers....

Hedging deriVatiVes........cooueeierieieeie e

DepOSits froM CUSTOMETS ...cveiuiiriiiiiiiiciieteeteie ettt

Other operating assets and liabilities ..........ccocereereniienenieeeeeeen
Net cash from operating activities before income tax

Net cash from operating activities

INCOME TAX PAIH...cviiiiiiiiiiiieete ettt be s re s ens

Cash flows from investing activities

Acquisition of subsidiaries and associates..

Divestment of subsidiaries and associates ....

Acquisition of available-for-sale financial assets .
Sale of available-for-sale financial assets

Dividends received .........cceiiiiiiiiiini

Acquisition of tangible and intangible assets
Sale of tangible and intangible assets

Held-to-maturity iNVeSTMENTS .......coiiiiiiiiiiieneete e

Merger effect.............

Net cash from investing activities

Cash flows from financing activities

Capital INCrEASE ....eeueieeieteeieeie ettt

Issue of bonds and other debt securities..............

Reimbursement of bonds and other debt securities

Treasury stock..

Issue / reimbursement of subordinated liabilities...........cccevereereereeeiesreereniens

Dividends paid..

Net cash from financing activities

Net changes in cash and cash equivalents

Cash and cash equivalents at the beginning of the period
Effect of exchange rate changes on cash and cash equivalents

Net changes in cash and cash equivalents

Cash and cash equivalents at the end of the period

Th ds€ Th ds€ The ds€ The ds €
1,045,092 2,112,258 1,074,606 (29,514)
(631,194)  (1,267,517) (627,933) (3,261)

10,980 10,709 4,589 6,391

- (22,000) - -
(224,770) (458,747) (205,059) (19,711)
200,108 374,703 246,203 (46,095)
68,447 132,880 124,540 (56,093)
5,873,405 868,130 1,219,057 4,654,348

(9,320,141) 1,359,829 2,715,453 (12,035,594)

(650,706) 4,854,605  (1,338,926) 688,220

655,454 2,334,011 960,153 (304,699)

3,722,518  (6,394,940)  (1,772,805) 5,495,323
549,085 3,529,218 2,153,675  (1,604,590)

(26,123) (76,294) (34,939) 8,816

522,962 3,452,924 2,118,736 (1,595,774)

- (6,184) (6,134) 6,134

2,748 105,407 132,527 (129,779)

(3,672,945)  (6,166,882)  (6,397,627) 2,724,682

4,714,429 2,795,312 4,119,524 594,905

(22,380) (61,275) (35,021) 12,641
4,941 128 17 4,924
(2,202) - - (2,202)
1,024,591  (3,333,494)  (2,186,714) 3,211,305
(1,125,682) (65,678) - (1,125,682)
(95,920) (171,575) (132,649) 36,729
(20,292) - 634,362 (654,654)
(171,085) (276,110) (276,110) 105,025
(1,412,979) (513,363) 225,603  (1,638,582)
134,574 (393,933) 157,625 (23,051)
506,755 870,203 870,203 (363,448)

2 30,485 30,485 (30,483)

134,574 (393,933) 157,625 (23,051)
641,331 506,755 1,058,313 (416,982)

-726.3%
-14.6%

-14.6%
-39.4%

 Cash flow statement format adapted by the financial institution.
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Deutsche Bank (Portugal), S.A.

Head Office: Rua Castilho, 20; 1250-069 Lisboa;
Phone number: 213111 200

Fax: 213 526 382

Website: www.deutsche-bank.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 3,872,117 3,827,600
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 3,154,736 3,159,617
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 1,020,839 977,442
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (1,983,643) (1,983,643)
B QUIEY ettt et e e e e s e e e e e s e et e e e e e arr e e e e e e e s nrneneeeseaans 155,168 174,870
Y1 F LSl o= o 1 7 | PRSPPI 125,000 125,000

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 23,542 22,972
Operating income......... 38,890 39,105
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 6,989 8,873

Cash Flow Statement

Net cash from operating aCtiVities .......ccceeeeeririieneree e n.a n.a
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a n.a
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a n.a
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee n.a n.a
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a n.a
Cash and cash equivalents at the beginning of the period.......c..cccccvveeviiiiincieeenninnnn. n.a n.a
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a n.a
Equity
Total equity as at 30 JUNE 2010 ......ccccieerieeieeree e ecteesee e e e seeesseeete e e aeesseesnneens 149,827 171,243
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 155,168 174,870
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Deutsche Bank (Portugal), S.A.

Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 16,614 15,245 11,764 1,369 9.0%
T.10CaSH e 1,348 2,361 1,612 (1,013) -
1.2. Deposits at central Banks ........coceeeeiieriiniiniiieee e 15,266 12,884 10,152 2,382 -
2.  Deposits at other credit institutions 64,464 53,613 57,666 10,851 20.2%
3.  Financial assets held for trading 22,761 17,562 20,936 5,199 29.6%
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies................... 7,666 1,929 - 5,737 -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -
3.5, DEIIVALIVES ..ottt . 15,095 15,633 20,936 (538) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
4.3 SNATES .ottt - - - - -
4.4. Other securities... . . . . - - - - -
5.  Available-for-sale financial assets 5,299 5,795 9,202 (496) -8.6%
5.1. Bonds and other fixed income securities issued by public bodies ................. 2,519 3,014 3,093 (495) -
5.2. Bonds and other fixed income securities issued by other bodies 323 550 2,776 (227) -
5.3, ShaTES .ot e 2,457 2,456 3,010 1 -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - 548 - -
5.5. Provisions and impairMeEnts .........cc.eeuerieieerenierieienesessesieseesseeseseesseseesesnens - (225) (225) 225 -
6.  Loans and advances to credit institution 490,031 599,603 667,569 (109,572) -18.3%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 490,031 599,603 667,569 (109,572) -
6.3.Loans.....ccccueeueenen. - - - - -
6.4. Other loans and advances... - - - - -
6.5. Purchase operations with resale agreements - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 3,154,736 2,567,223 2,296,669 587,513 22.9%
7.1. Loans not represented by SECUTItIES .......cocvevueriierierienieierecenene s 3,134,171 2,549,054 2,283,399 585,117 -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured) 144 84 9 60 -
7.4. Overdue loans and interest............... . T 46,786 42,072 33,281 4,714 -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (26,365) (23,987) (20,020) (2,378) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale 3,479 1,876 1,743 1,603 85.4%
11.1. Gross amount................ 3,934 2,366 2,153 1,568 -
11.2. Provisions and impairments. (455) (490) (410) 35 -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 9,733 8,396 8,682 1,337 15.9%
13,1, GroSS @MOUNT...cuiiiiiiiiiiiiiei et 20,381 18,375 18,012 2,006 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (10,648) (9,979) (9,330) (669) -
14. Intangible assets 2,250 1,948 738 302 15.5%
14,1, GrOSS AMOUNT.ccciiiiieeeeriiiiteeesesiiree e e sttt eeeeesareeeeesssbeeeessstbeeeeesansneneeesasnnns 10,501 10,194 8,982 307 -
14.2. Provisions, impairments and depreciation (8,251) (8,246) (8,244) (5) -
15. Investments in subsidiaries, associates and joint ventures... 20,922 20,922 20,922 - 0.0%
15.1. Gross amoOUNt.....ccuveeeeiieriiieeee e s e e eireeee e 20,922 20,922 20,922 - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets - - 251 - -
17. Deferred income tax assets 9,378 7,734 6,456 1,644 21.3%
18.  Other assets 72,450 74,320 56,757 (1,870) -2.5%
18.1. GrOSS @MOUNT....ueeverrireireeeireientee sttt reseer e ie e see e se e nees 72,450 74,320 56,757 (1,870) -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 3,872,117 3,374,237 3,159,355 497,880 14.8%

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 171



ASSOCIACAO
PORTUGUESA
DE BANCOS

Deutsche Bank (Portugal), S.A.

Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks - - - - -
2. Financial liabilities held for trading 15,825 17,821 33,693 (1,996) -11.2%
3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, 117,656 143,959 221,208 (26,303) -18.3%
4.  Denosits from other credit institutions 2,473,674 2,109,447 1,829,245 364,227 17.3%
4.1. Deposits .. 2,469,580 2,094,309 1,826,923 375,271 -
4.2. Interbank money market - - - - -
0 TR o T o L USROS PP TR PPRROPR - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds......ccccoviviiiniiiiiiiniiie 4,094 15,138 2,322 (11,044) -
5. Denosits from customers 1,020,839 886,358 853,407 134,481 15.2%
5.1. Demand deposits . 420,692 370,006 326,783 50,686 -
5.2. Term deposits ... 588,805 502,062 519,370 86,743 -

5.3. Savings accounts ..
5.4. Other funds.......ccoiviiiiiiiiiiiii e 11,342 14,290 7,254 (2,948) -

6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - - -

6.2, BONGS ..ottt ettt et - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10. Provisions 23,623 19,254 17,493 4,369 22.7%
11.  Current income tax liabilities 4,166 4,881 3,699 (715) -14.6%
12.  Deferred income tax liabilities - - 138 - -

13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities - - - - -

15.  Other liabilities 61,166 38,401 50,645 22,765 59.3%
Total Liabilities 3,716,949 3,220,121 3,009,528 496,828 15.4%
Equity

16.  Share capital 125,000 125,000 125,000 - 0.0%

17.  Share premiums - - - - N

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20.  Revaluation reserves (312) (18) 554 (294) -1,633.3%
21.  Other reserves and retained earning 26,234 19,524 19,524 6,710 34.4%
22.  Net income for the period 4,246 9,610 4,749 (5,364) -55.8%
23.  Interim dividends - - - - -
Total Equity 155,168 154,116 149,827 1,052 0.7%
Total Liabilities + Equity 3,872,117 3,374,237 3,159,355 497,880 14.8%
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Deutsche Bank (Portugal), S.A.
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss

Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees
Net gains from foreign exchange differences

Net gains from sale of other assets.

Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.
Depreciation and amortization.
Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and

receivables from other debtors (net of reversals) .......c.ccecerieiirienienenieeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th e T e T e T o
40,308 59,736 26,793 13,515
16,766 25,060 11,239 5,527
23,542 34,676 15,554 7,988

403 573 544 (141)
10,317 21,405 8,180 2,137
(7,865) (3,473) (1,232) (6,633)
14,209 22,265 9,207 5,002

12 - - 12

291 564 485 (194)
(2,019) (514) 1,365 (3,384)
38,890 75,496 34,103 4,787
14,485 28,360 13,386 1,099

9,681 21,017 9,331 350

877 1,306 651 226

4,370 3,551 1,769 2,601
2,523 6,911 2,554 (31)
(35) 137 57 (92)
6,989 14,214 6,355 634

4,267 6,481 2,027 2,240
(1,524) (1,877) (421) (1,103)
4,246 9,610 4,749 (503)
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Banco do Brasil, AG — Sucursal em Portugal

Head Office: Avenida da Republica, 35, 72 piso; 1050-186 Lisboa.
Phone number: 213 585 000

Fax: 213585033

Website: www.bb.com.br/portugal

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 297,955 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 101,450 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 77,543 -
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (60,541) -
EQUITY e e 19,376 -
Y1 F LSl o= o 1 7 | PRSPPI 14,355 -

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 1,336 -
Operating income......... 5,336 -
NEt iNCOME DEFOIE TaX...iiiiiiiiiieee ettt e e e eetrre e e e e seareaeeeeeeas 1,406 -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a -
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee n.a -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a -
Cash and cash equivalents at the end of the period ........cccceevviiiciiiiiiiiicieceee, n.a -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 20,961 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 19,376 -

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 176



Banco do Brasil, AG —

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies..................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShaTES .ot

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........cc.ceceviereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. GroSS @MOUNT.....ccuiiiiiiiiiiiiiicie e s

18.2. Provisions and impairments.

Total Assets

ASSOCIACAO
PORTUGUESA
DE BANCOS

Th ds€ Th ds€ Th ds€ Th ds € %
3,830 2,701 2,636 1,129 41.8%
1,305 1,051 1,280 254 -
2,525 1,650 1,356 875 -
1,055 1,156 1,334 (101) -8.7%
49,259 52,613 1,642 (3,354) -6.4%

237 294 301 (57) -
47,595 50,892 - (3,297) -
1,427 1,427 1,341 - -
137,526 73,767 67,692 63,759 86.4%
12,000 30,969 10,000 (18,969) -
56,336 42,798 57,692 13,538 -
69,190 - - 69,190 -
101,450 42,271 27,792 59,179 140.0%
101,449 42,270 28,236 59,179 -
869 854 395 15 -
(868) (853) (839) (15) -
1,230 1,361 1,208 (131) -9.6%
3,050 3,031 2,714 19 -
(1,820) (1,670) (1,506) (150) -
25 a8 13 (23) -47.9%

251 249 201 2 -
(226) (201) (188) (25) -
14 13 - 1 7.7%

733 413 1 320 77.5%
2,833 2,402 2,308 431 17.9%
2,833 2,402 2,308 431 -
297,955 176,745 104,626 121,210 68.6%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

> wNPR

10.  Provisions

Liabilities he ds€ Thc ds€ Thc ds€ Thc ds €
Denosits from central banks - - - -
Financial liabilities held for trading - - - -

Other financial liabilities at fair value through profit or l0ss........ccoceeveverurininnenn - - - -
Denosits from other credit institutions 198,067 87,073 22,670 110,994

4.1. Deposits .. 106 86,955 22,546 (86,849)

4.2. Interbank money market - - - -

4.3, LOBNS ...ttt e e, - - - -

4.4. Sale operations with repurchase agreements - - - -

4.5. Other funds......ccccoviviiiniiiiiiiniiie 197,961 118 124 197,843

5.  Denosits from customers 77,543 65,282 58,638 12,261
5.1. Demand deposits . 28,094 37,492 30,551 (9,398)

5.2. Term deposits ... 49,404 27,401 28,087 22,003

5.3. Savings accounts .. - - - -

5.4, OTher fUNAS ...cooieieiiecie et e 45 389 - (344)

6.  Debt securities issued - - - -
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - -

6.2, BONGS ..ottt ettt et - - - -

6.3. Other liabilities.......cooverieriiierierteeec s - - - -

7. Financial liabilities associated with transferred assets - - - -
8.  Hedging derivatives - - - -
9.  Non-current liabilities held for sale - - - -
1,857 1,748 1,531 109

11.  Current income tax liabilities 362 - 4 362
12.  Deferred income tax liabilities - 165 - (165)
13.  Eauitv instruments - - - -
14.  oOther subordinated liabilities - - - -
15.  Other liabilities 750 1,757 822 (1,007)
Total Liabilities 278,579 156,025 83,665 122,554

Equity

16.  Share capital 14,355 14,355 14,355 -
17.  Share premiums - - - -
18.  Other eauitv instruments - - - -
19.  Treasurv stock - - - -
20.  Revaluation reserves (2,033) 449 (3) (2,482)
21.  Other reserves and retained earning 5,916 6,911 6,911 (995)
22.  Net income for the period 1,138 (995) (302) 2,133
23.  Interim dividends - - - -
Total Equity 19,376 20,720 20,961 (1,344)

Total Liabilities + Equity 297,955 176,745 104,626 121,210

6.2%

-100.0%

-57.3%
78.5%

0.0%

-552.8%
-14.4%
214.4%

-6.5%
68.6%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

1.  Interest and similar income... 3,107 2,391 961 2,146 -
2. Interest and similar expense 1,771 939 325 1,446 -
3. Net interest income 1,336 1,452 636 700 110.1%
4. Income from equity INSTFUMENTS .....cceriiiiiiiiinieeree e 71 79 79 (8) -
5. Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s 1,483 1,499 724 759 -
6.  Fee and commission @XPeNSes...........ccevveveiririiiiireiiinnenenns (119) (226) (102) (17) -
7. Net gains from assets and liabilities at fair value through profit or loss - (104) (105) 105 -
8. Net gains from available-for-sale financial @ssets.........cccoceviererienienesceeeen (1) (1) (1) - -
9.  Net gains from foreign exchange differences 1,691 2,850 1,329 362 -
10.  Net gains from sale of other assets.........cccocuviviiiiiiiiiini - - - - -
11. Other operating income and eXPENSE ........cceecveveereeereeeeereseeneeens 875 561 401 474 -
12. Operating income 5,336 6,110 2,961 2,375 80.2%
13. PersonnEl COSES ...couiiuiriiriieiieie ettt 2,028 3,459 1,522 506 -
14.  General administrative expenses. 1,395 3,024 1,298 97 -
15.  Depreciation and amortization. 174 300 123 51 -
16.  Provisions net of reversals........c.ccoccveevecerenrenicenenenne 305 416 358 (53) -
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees 28 75 49 (21) -
18. Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen. - - - - -
19. Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees - - - - -
20. Net income before tax ..o 1,406 (1,164) (389) 1,795 461.4%
21, CUITENTEAX ceviieiiiiiiicecie s 362 2 - 362 -
22, Deferred taX .......ccoeeerieiiieiiite s (94) (171) (87) (7) -
23. Net income for the period 1,138 (995) (302) 1,440 476.8%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Barclays Bank PLC — Sucursal em Portugal

Head Office: Rua Duque de Palmela, 37; 1250-097 Lisboa.
Phone number: 211144 142

Fax: 211144011

Website: www.barclays.pt

30" of June 2011

Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 24,094,870 24,093,151
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 9,987,113 9,987,113
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 3,304,806 3,302,569
DEbt SECUNTIES ISSUB......ciiiirieeeeieeecireee e et e eeetrre e e e e eeraaaeeeeeeeeaabaeeeesesenareseeeeeens 37,059 37,059
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (9,087,660) (9,087,660)
EQUIEY e eeeeeeeeeseeeseseees e s ee e eeeseeeeeseeseeseeeseseeesese s eeseeeeeseseeseeseeseeeseserenese s seseens (67,145) (66,744)
Y1 F LSl o= o 1 7 | PRSPPI 39,904 39,904

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 143,859 143,880
Operating income......... 235,168 235,191
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (54,521) (54,527)

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a n.a
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a n.a
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a n.a
Effect of exchange rate changes on cash and cash equivalents.........ccccoceiieieienene n.a n.a
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a n.a
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a n.a
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a n.a
Equity
Total equity as at 30 JUNE 2010 ......ceccieerieeieeiee e eceesee e e et seeete e e eeeseeesnneens 54,666 74,265
Total equity as at 30 JUNE 2011 ......eiciieiieeieeciee ettt e e be e s re e reeeaneens (67,145) (66,744)
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Barclays Bank PLC — Sucursal em Portugal

Assets Th ds€ Th ds€ Th ds€ Th ds € %

1.  Cash and deposits at central banks 25,780 23,805 110,166 1,975 8.3%
T.10CaSH e n.a n.a n.a - -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e n.a n.a n.a - -

2.  Deposits at other credit institutions 101,574 244,511 111,096 (142,937) -58.5%

3.  Financial assets held for trading 7,563 12,370 9,350 (4,807) -38.9%
3.1. Bonds and other fixed income securities issued by public bodies ................. n.a n.a n.a - -
3.2. Bonds and other fixed income securities issued by other bodies.................. n.a n.a n.a - -
3.30 SNATES ettt et n.a n.a n.a - -
3.4, Other SECUILIES...cueiiriierereiece e n.a n.a n.a - -
3.5. DerivVatiVes ......ccueiiiiiiiiiic s . n.a n.a n.a - -

4.  Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -

4.3 SNATES .ottt - - - - -
4.4. Other securities... . . . . - - - - -
5.  Available-for-sale financial assets 1,886,765 1,870,560 1,897,781 16,205 0.9%
5.1. Bonds and other fixed income securities issued by public bodies ................. n.a n.a n.a - -
5.2. Bonds and other fixed income securities issued by other bodies n.a n.a n.a - -
5,30 SharES .ot n.a n.a n.a - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii n.a n.a n.a - -
5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et n.a n.a n.a - -
6.  Loans and advances to credit institution: 10,756,230 8,300,678 8,238,344 2,455,552 29.6%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e n.a n.a n.a - -
6.2. Deposits.....ccceeueennne n.a n.a n.a - -
6.3.Loans.....ccccueeueenen. n.a n.a n.a - -
6.4. Other loans and advances... n.a n.a n.a - -
6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. n.a n.a n.a - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et n.a n.a n.a - -
7. Loans and advances to customers 9,987,113 9,689,144 9,145,061 297,969 3.1%
7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s n.a n.a n.a - -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e n.a n.a n.a - -
7.3. Other loans and amounts receivable (secured)... n.a n.a n.a - -
7.4. Overdue loans and interest............... e n.a n.a n.a - -
7.5. Provisions and impairMeENntS .........ccecuevieeeireetesieeee e se e eeseesesaesteseeseeneas (441,580) (365,040) (272,929) (76,540) -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ....

8.2. Bonds and other fixed income securities issued by other bodies

8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale 26,630 20,285 18,998 6,345 31.3%

11.1. Gross amount................ n.a n.a n.a - -
11.2. Provisions and impairments. n.a n.a n.a - -
12.  Investment properties - - - - -
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 73,483 78,932 79,042 (5,449) -6.9%
13,1, GroSS @MOUNT...cuiiiiiiiiiiiiiei et 146,880 146,531 140,458 349 -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (73,397) (67,599) (61,416) (5,798) -
14. Intangible assets 107,628 108,834 107,563 (1,206) -1.1%
14.1. GroSS @aMOUNT...cuiiuiiiiiiiiiiiiei ittt erene 132,287 140,330 133,607 (8,043) -
14.2. Provisions, impairments and depreciation (24,659) (31,496) (26,044) 6,837 -
15. Investments in subsidiaries, associates and joint ventures... 1,005,094 1,005,094 4,559 - 0.0%
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s n.a n.a n.a - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens n.a n.a n.a - -
16. Current income tax assets 17,751 4,741 - 13,010 274.4%
17. Deferred income tax assets 58,520 30,692 - 27,828 90.7%
18.  Other assets 40,739 81,588 102,317 (40,849) -50.1%
18.1. Gross amount................ n.a n.a n.a - -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens n.a n.a n.a - -
Total Assets 24,094,870 21,471,234 19,824,277 2,623,636 12.2%
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Liabilities hc ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks - 675,169 900,332 (675,169) -100.0%

2. Financial liabilities held for trading 12,836 16,266 11,016 (3,430) -21.1%

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 19,843,890 15,963,354 13,810,212 3,880,536 24.3%

4.1. Deposits .. n.a n.a n.a - -

4.2. Interbank money market n.a n.a n.a - -

4.3, LOBNS ...ttt e e, n.a n.a n.a - -

4.4. Sale operations with repurchase agreements n.a n.a n.a - -

4.5. Other funds......ccccoviviiiniiiiiiiniiie n.a n.a n.a - -

5.  Denosits from customers 3,304,806 3,794,418 3,950,027 (489,612) -12.9%

5.1. Demand deposits . n.a n.a n.a - -

5.2. Term deposits ... n.a n.a n.a - -

5.3. Savings accounts .. n.a n.a n.a - -

5.4. Other funds.......ccoiviiiiiiiiiiiii e n.a n.a n.a - -

6.  Debt securities issued 37,059 61,727 68,888 (24,668) -40.0%

6.1. Certificates Of dEPOSIL .......cceiiriieiriceeee e n.a n.a n.a - -

6.2, BONGS ..ottt ettt et n.a n.a n.a - -

6.3. Other liabilities.......cooverieriiierierteeec s n.a n.a n.a - -

7.  Financial liabilities associated with transferred assets 746,186 772,912 807,591 (26,726) -3.5%

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10. Provisions 28,002 12,813 4,694 15,189 118.5%

11.  Current income tax liabilities 13,223 - 4,479 13,223 -

12.  Deferred income tax liabilities 19,711 20,505 21,298 (794) -3.9%

13.  Eauitv instruments - - - - -

14.  oOther subordinated liabilities - - - - -

15.  Other liabilities 156,302 144,742 191,074 11,560 8.0%

Total Liabilities 24,162,015 21,461,906 19,769,611 2,700,109 12.6%
Equity

16.  Share capital 39,904 39,904 39,904 - 0.0%

17.  Share premiums - - - - -

18.  Other eauitv instruments 1,087 1,087 1,087 - 0.0%

19.  Treasurv stock - - - - -

20. Revaluation reserves (84,072) (28,834) (27,909) (55,238) 191.6%

21.  Other reserves and retained earning 24,983 24,983 5,797 - 0.0%

22.  Netincome for the period (49,047) (27,812) 35,787 (21,235) 76.4%

23.  Interim dividends - - - - -

Total Equity (67,145) 9,328 54,666 (76,473) -819.8%

Total Liabilities + Equity 24,094,870 21,471,234 19,824,277 2,623,636 12.2%
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.

Depreciation and amortization.

Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals .......c..ccceieniinieninieiinneceeees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

Th e T e T e T 5o
387,832 578,459 268,151 119,681
243,973 326,995 129,257 114,716
143,859 251,464 138,894 4,965
20,077 16,582 27 20,050
76,636 139,797 68,852 7,784
(4,268) (7,625) (3,778) (490)
(5,000) (773) (2,458) (2,542)

21 340 (5,094) 5,115
2,145 4,019 1,280 865
(2,065) (210) - (2,065)
3,763 346 8,715 (4,952)
235,168 403,940 206,438 28,730
76,145 114,610 56,012 20,133
57,453 139,438 53,595 3,858
12,319 21,399 9,615 2,704
9,387 a6 (21) 9,408
134,385 171,020 - 134,385
- - 46,949 (46,949)
(54,521) (42,573) 40,288 (94,809)
237 4,781 4,489 (4,252)
(5,711) (19,542) 12 (5,723)
(49,047) (27,812) 35,787 (84,834)
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BNP Paribas — Sucursal em Portugal

Head Office: Avenida 5 de Outubro, 206; 1050-065 Lisboa.
Phone number: 217 910 200

Fax: 217 955 630

Website: www.bnpparibas.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 1,567,985 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 1,038,306 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 156,950 -
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (1,118,747) -
EQUITY e e 66,504 -
ShAre CAPITal.ccceiiieiiieecee e et e e e a e e e nabeaeenn - -

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 7,165 -
Operating income......... 9,011 -
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (2,078) -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a -
Net cash from financing actiVities .........cccceeeeiiiiiiiciie e n.a -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee n.a -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a -
Cash and cash equivalents at the end of the period ........cccceeeiviiiiiiiiniiicieccee, n.a -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 12,587 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 66,504 -
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4.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies..................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShaTES .ot

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........cc.ceceviereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. GroSS @MOUNT.....ccuiiiiiiiiiiiiiicie e s

18.2. Provisions and impairments.

Total Assets

Ba T wa T Be T B
4,474 3,264 3,256 1,210
4,474 3,264 3,256 1,210
13,786 58,920 14,760 (45,134)

285,679 274,329 259,679 11,350
8,700 - 7,500 8,700
276,979 - 252,179 276,979
- 274,329 - (274,329)
212,929 478,120 410,048 (265,191)
139,475 452,977 375,257 (313,502)
73,454 25,143 34,791 48,311
1,038,306 891,254 842,429 147,052
1,045,658 888,333 843,523 157,325
- 2,921 2,921 (2,921)

(7,352) - (4,015) (7,352)

- - 44 -

- - a4 -

1,962 2,311 2,220 (349)
5,024 5,785 5,488 (761)
(3,062) (3,474) (3,268) 412
72 109 151 (37)

1,153 1,152 1,160 1
(1,081) (1,043) (1,009) (38)
6,404 5,768 6,564 636
6,404 5,768 6,564 636

26 26 26 -

292 292 281 -
4,055 4,059 3,220 (a)
4,055 4,059 3,220 (4)
1,567,985 1,718,452 1,542,678 (150,467)

%
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Liabilities he ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks - - - - -
2. Financial liabilities held for trading - - - - -
3. Other financial liabilities at fair value through profit or 10ss.......c.cccocveecrcencncncnn, - - - - -
4.  Denosits from other credit institutions 1,331,676 1,450,311 1,338,931 (118,635) -8.2%
4.1. Deposits .. 1,164,422 1,293,642 1,273,534 (129,220) -
4.2. Interbank money market - - - - -
4.3, LOBNS ...ttt e e, - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5, Other funds......coceevvieeiiiienicnieneseciceecee 167,254 156,669 65,397 10,585 -
5.  Denosits from customers 156,950 184,525 182,168 (27,575) -14.9%
5.1. Demand deposits . 101,227 146,893 147,282 (45,666) N
5.2. Term deposits ... 41,006 34,623 29,282 6,383 -

5.3. Savings accounts ..
5.4. Other funds.......ccoiviiiiiiiiiiiii e 14,717 3,009 5,604 11,708 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .......ceiuieiieierie e, - - - - -
6.2, BONGS ..ottt ettt et - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 6,926 4,807 2,661 2,119 44.1%
11.  Current income tax liabilities - 561 - (561) -100.0%

12.  Deferred income tax liabilities - - - - -

13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities - - - - -

15.  Other liabilities 5,929 5,056 6,331 873 17.3%
Total Liabilities 1,501,481 1,645,260 1,530,091 (143,779) -8.7%
Equity

16.  Share capital - - - . N
17.  Share premiums - - - - N

18.  Other eauitv instruments 55,251 60,000 - (4,749) -7.9%
19.  Treasurv stock - - - - -
20.  Revaluation reserves 278 278 278 - 0.0%
21.  Other reserves and retained earning 13,692 10,252 10,251 3,440 33.6%
22.  Netincome for the period (2,717) 2,662 2,058 (5,379) -202.1%
23.  Interim dividends - - - - -

Total Equity 66,504 73,192 12,587 (6,688) 9.1%

Total Liabilities + Equity 1,567,985 1,718,452 1,542,678 (150,467) -8.8%
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Th ds€ Th ds€ Th ds€ Th ds €
1.  Interest and similar income... 14,631 22,287 10,322 4,309
2. Interest and similar expense 7,466 10,308 4,565 2,901
3. Net interest income 7,165 11,979 5,757 1,408
4. Income from equity INSTIUMENTS ......cccviriirieieeeee e 351 1,238 1,238 (887)
5. Fee and commission iNCOME .......ccoviiiiiiiiiiiiniiiiic e 2,073 4,805 2,269 (196)
6.  Fee and commission @XPeNSes...........ccevveveiririiiiireiiinnenenns (4,777) (5,363) (1,620) (3,157)
7. Net gains from assets and liabilities at fair value through profit or loss 1 - - 1
8. Net gains from available-for-sale financial @ssets........c.ccoceeverercrninieneicicieees - - - -
9.  Net gains from foreign exchange differences - 7 2 (2)
10.  Net gains from sale of Other aSSetS.......civiriiririririerieieseree e - 10 10 (10)
11.  Other operating incOMe and EXPENSE .......cceeueeruereereeereeeneenneeiennes 4,198 10,145 2,249 1,949
12. Operating income 9,011 22,821 9,905 (894)
13. PersonnEl COSES ...couiiuiriiriieiieie ettt 3,728 6,649 3,217 511
14.  General administrative expenses. 2,964 6,128 2,857 107
15.  Depreciation and amortization. 203 460 209 (6)
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene 38 681 633 (595)
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees 4,151 3,899 19 4,132
18.  Impairment on other financial assets net of reversals .............ccococovvvviiiiiiniiininns 5 - - 5
19.  Impairment on other assets net of reversals .............ccooeieiiiiiiiiiniii, - - - -
20. Net income before tax ... (2,078) 5,004 2,970 (5,048)
21. CUITENT X ettt ettt et e e 639 2,353 912 (273)
22, Deferred taX .......ccoeeerieiiieiiite s - (11) - -
23. Net income for the period (2,717) 2,662 2,058 (4,775)
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BNP Paribas Securities Services, S.A. — Sucursal em Portugal

Head Office: Avenida D.Jodo Il, Lote 1.18.01, Bloco B, 92 andar; 1998-028 Lisboa.
Phone number: 210442 157

Fax: -

Website: www.securities.bnpparibas.com

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 6,250 -
Loans and advances tO CUSTOMEIS......ccuuiecueereerieereeeeieeseeeeeeseeeseeeseeesseesseesnneenseennes - -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes - -
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (3,119) -
EQUITY e e 397 -
Y1 F LSl o= o 1 7 | PRSPPI - -

Income Statement

Net INTErESt INCOME......iiiiiiie et ettt e st e e s (14) -
Operating income......... 8,443 -
NEt iNCOME DEFOIE taX....uiiiiiiriieiierie ettt st st 401 -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a -
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceiieieienene n.a -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a -
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuereeiiieiieie ettt s 282 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 397 -
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Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks - - - - -
T.10CaSH e - - - - -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e - - - - -
2.  Deposits at other credit institutions 1 83 1 (82) -98.8%

3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies.................. - - - - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -

3.5. DerivVatiVes ......cccciiiiiiiiiii e - - - - -

4.  Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -

4.4. Other securities...

5.  Available-for-sale financial assets - - - - -

5.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShaTES .ot

5.4. Other SECUIItIES.....ccciiviiiiiiiiii - - - - -

5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et - - - - -
6.  Loans and advances to credit institution: - - - - -

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c.cccoceeveeienenienennieniennee. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7.  Loans and advances to customers - - - - -

7.1. Loans not represented by SECUTItIES .......cccuevueriieriiriiniieiereeieeene s - - - - -
7.2. Non-derecognised securitised l0ans........c..cccerverienieniineniienieeneens - - - - -
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas - - - - -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ....

8.2. Bonds and other fixed income securities issued by other bodies

8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivative - - - - -
11.  Non-current assets held for sale - - - - -

11.1. Gross amount..............

11.2. Provisions and impairments.
12.  Investment properties - - - - -

12.1. Gross amouUNt......ccoceeviiiriiiiniecerecnee s . . - - - - -

12.2. Provisions, impairments and depreciation
13.  Other tangible assets 3,621 3,829 2,941 (208) -5.4%

13,1, GrOSS @MOUNT..cciiiiiieeeeieiiireeeeeriireeeesiirreeeeesrnrreeesesarreesssnereaeeenans 5,220 5,081 3,871 139 -
13.2. Provisions, impairments and depreciation ...........ccecveeerervenenienenienenenenne (1,599) (1,252) (930) (347) -
14. Intangible assets 174 231 185 (57) -24.7%
14.1. Gross @aMOUNt.....cccuiiiiiiiiiiiiici e 540 512 385 28 -
14.2. Provisions, impairments and depreciation (366) (281) (200) (85) -
15. Investments in subsidiaries, associates and joint ventures... - - - - -
15.1. Gross @amouUNt........cccuieiiiiiniiiiiieieiec s - - - - -
15.2. Provisions and impairments ..........ccceveereeeeneeneneeneeseenneas - - - - -
16.  Current income tax assets - - - - -
17.  Deferred income tax assets 103 103 - - 0.0%
18.  Other assets 2,351 2,004 2,196 347 17.3%
B30 I € 0 I3 .4 [o 1¥ T | SRS 2,351 2,004 2,196 347 -
18.2. Provisions and impairments..........cccevceereeeeeneeneneeseeeneenncas - - - - -
Total Assets 6,250 6,250 5,323 - 0.0%
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ASSOCIACAO
PORTUGUESA
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BNP Paribas Securities Services, S.A. — Sucursal em Portugal

Liabilities he ds€ Thc ds€ Thc ds€ Thc ds € %

1.  Debposits from central banks - - - - -

2. Financial liabilities held for trading - - - - -

3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -

4.  Denosits from other credit institutions 3,119 2,792 2,791 327 11.7%

4.1. Deposits .. 3,119 2,792 2,791 327 -

4.2. Interbank money market - - - - -

4.3, LOBNS ...ttt e e, - - - - -

4.4. Sale operations with repurchase agreements - - - - -

4.5. Other funds......ccccoviviiiniiiiiiiniiie - - - - -

5.  Denosits from customers - - - - -

5.1. DeMaNd dEPOSILS c..eerveeeeeiieiieieeieriee e seee e te e s e et enae s seeen - - - - -

5.2. Term deposits ... - - - - -

5.3. Savings accounts .. - - - - -

5.4, Other fUNAS .....cciiiiiriiiiieicce e - - - - -

6.  Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt ......ueruieiieierierieee et - - - - -

6.2, BONGS ..ottt ettt et - - - - -

6.3. Other liabilities.......cooverieriiierierteeec s - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10.  Provisions - - - - -

11.  Current income tax liabilities - - - - -

12.  Deferred income tax liabilities - - - - -

13.  Eauitv instruments - - - - -

14.  oOther subordinated liabilities - - - - -

15.  Other liabilities 2,734 2,759 2,250 (25) -0.9%

Total Liabilities 5,853 5,551 5,041 302 5.4%
Equity

16.  Share capital - - - - -

17.  Share premiums - - - - -

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -

20.  Revaluation reserves - - - - -

21.  Other reserves and retained earning - - - - -

22.  Net income for the period 397 699 282 (302) -43.2%

23.  Interim dividends - - - - -

Total Equity 397 699 282 (302) -43.2%

Total Liabilities + Equity 6,250 6,250 5,323 - 0,0%
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BNP Paribas Securities Services, S.A. — Sucursal em Portugal

1.  Interestand similar income... - - - - -
2. Interestand similar @XPENSe........ccoeeveeieeienririieneiieeeeeen 14 14 6 8 -
3. Net interest income (14) (14) (6) (8) -133.3%
4. Income from equity instruments............ et - - - - -
5. Fee and COMMISSION INCOME .....oouiiiiiiinieriteiteceeteeit et - (4) - - -
6. Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees . (3) - (1) (2) -
7. Net gains from assets and liabilities at fair value through profit or loss - - - - -
8. Net gains from available-for-sale financial @ssets.........ccoceveerircienienereeeees - - - - -
9. Net gains from foreign exchange differences .........cocoovevvveverenieneiinienienne - - - - -
10.  Net gains from sale of other assets. - - - - -
11. Other operating income and expense ... 8,460 15,578 7,528 932 -
12. Operating income 8,443 15,560 7,521 922 12.3%
13. PersonNel COSES ....uiiiuiiiiiiieeiic ettt et et 5,424 8,973 4,207 1,217 -
14.  General administrative expenses. 2,185 5,114 2,626 (441) -
15. Depreciation and amortization. 433 730 328 105 -
16.  Provisions net of reversals........c.ccoccveevecerinrenicininene - - - - -
17. VaIuT,= adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees - - - - -
18. Impairment on other financial assets net of reversals.........c.ccoeeevvenivineenienens - - - - -
19.  Impairment on other assets net of reversals ........ccocovvvernenenineseneen - - - - -
20. Net income before tax ...........cocevvevvieiininenciininene . 401 743 360 41 11.4%
21. CUMTENT TAX weveieeeieiiiieeeeeciteee e e seeee e e e e reae e e e e eenneeeeeeessaaaeeans 4 147 78 (74) -
22, Deferred tax ..o - (103) - - -
23. Net income for the period 397 699 282 115 40.8%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

BNP Paribas Wealth Management, S.A. — Sucursal em Portugal

Head Office: Avenida 5 de Outubro, 206; 1050-065 Lisboa.
Phone number: 217 910 200

Fax: 217 955 616

Website: www.wealthmanagement.bnpparibas.pt

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 141,848 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 55,664 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 7,671 -
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities...........oooeuiiieieee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (105,081) -
B UIEY ettt r e e eaees (1,496) -
Y1 F LSl o= o 1 7 | PRSPPI - -

Income Statement

Net iNTEreSt INCOME....eiiii e e e e e e e e e e e e e e e e 446 -
Operating income......... 933 -
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (1,525) -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a -
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieeieiencnne n.a -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a -
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiierieiieeiieie sttt st s 2,155 -
Total equity as at 30 JUNE 2011 ......eiciieiieeieeciee ettt e e be e s re e reeeaneens (1,496) -
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Assets Th ds€ Th ds€ Th ds€ Th ds € %
1.  Cash and deposits at central banks 2,875 2,864 763 11 0.4%
T.10CaSH e - - - - -
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e 2,875 2,864 763 11 -
2.  Deposits at other credit institutions 4,414 6,994 11,935 (2,580) -36.9%

3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
3.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
3.30 SNATES ettt et - - - - -
3.4, Other SECUILIES...cueiiriierereiece e - - - - -

3.5. DerivVatiVes ......ccueiiiiiiiiiic s . - - - - -

4.  Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies................... - - - - -
4.3 SNATES .ottt - - - - -

4.4. Other securities... . .
5.  Available-for-sale financial assets 55,000 40,000 40,019 15,000 37.5%
5.1. Bonds and other fixed income securities issued by public bodies ................. - - - - -
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShaTES .ot e - - - -
5.4. Other SECUIItIES.....ccciiviiiiiiiiii 55,000 40,000 40,019 15,000 -
5.5. Provisions and impairMeNnts .........cocueveeriiiienieiienienie et - - - - -
6.  Loans and advances to credit institution 13,182 24,385 13,061 (11,203) -45.9%
6.1. Interbank money Market .........cceeieriiiiiiiiieicie e - - - - -
6.2, DEPOSIES .uviiviiiiiiiiiiiiiic e 13,182 24,385 13,061 (11,203) -

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne. - - - - -
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et - - - - -
7. Loans and advances to customers 55,664 64,261 44,623 (8,597) -13.4%
7.1. Loans not represented by SECUMTIES .....ccvvirerierieieireserieeeesesre e 55,664 64,261 44,623 (8,597) -
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e - - - - -
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas - - - - -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ....

8.2. Bonds and other fixed income securities issued by other bodies

8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s - - - - -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11.  Non-current assets held for sale - - - - -

11.1. Gross amount................

11.2. Provisions and impairments.
12.  Investment properties - - - - -

12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e . - - - - -

12.2. Provisions, impairments and depreciation
13.  Other tangible assets a4 140 159 (96) -68.6%

13,1, GrOSS AMOUNT..cuietiitiieteriesteterseetesteseesestesseseesbeteseesesaeeseseeseesestesbensessenseseane 431 434 436 (3) -
13.2. Provisions, impairments and depreciation .........c.ccecevveeererierinenenenneenenne (387) (294) (277) (93) -
14. Intangible assets - 211 224 (211) -100.0%
14.1. GrOSS @MOUNT....ueetiereeiierieesteeteesaeseeseesseeseessessaesseesesseseessesssesseessesssessnens 2,063 2,143 2,107 (80) -
14.2. Provisions, impairments and depreciation (2,063) (1,932) (1,883) (131) -
15. Investments in subsidiaries, associates and joint ventures... - - - - -
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s - - - - -
15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens - - - - -
16.  Current income tax assets 141 121 134 20 16.5%
17. Deferred income tax assets - - 2,754 - 0.0%
18.  Other assets 10,528 2,323 273 8,205 353.2%
B30 I € 0 I3 .4 [o 1¥ T | SRS 10,528 2,323 273 8,205 -
18.2. Provisions and impairMeNntS .........ccceeuerierieerieerieieeie e seeesees e ssee e eeeneeens - - - - -
Total Assets 141,848 141,299 113,945 549 0.4%
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BNP Paribas Wealth Management, S.

Liabilities he ds€ Thc ds€ Thc ds€ Thc ds € %
1.  Debposits from central banks - - - - -
2. Financial liabilities held for trading - - - - -
3. Other financial liabilities at fair value through profit or 10ss.......c.cccecveeccrcncncnenn, - - - - -
4.  Denosits from other credit institutions 118,263 97,488 81,497 20,775 21.3%
4.1. Deposits .. 118,263 90,727 70,587 27,536 -
4.2. Interbank money market - - - - -
4.3, LOBNS ...ttt e e, - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds......ccccoviviiiniiiiiiiniiie - 6,761 10,910 (6,761) -
5.  Denosits from customers 7,671 32,397 21,302 (24,726) -76.3%
5.1. Demand deposits . 7,571 17,256 8,223 (9,685) -
5.2. Term deposits ... 100 15,141 13,060 (15,041) -

5.3. Savings accounts ..
5.4, Other fUNAS .....couiiiiiiiiiece e - - 19 - -

6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et - - - - -

7. Financial liabilities associated with transferred assets - - - - -

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -
10. Provisions 645 637 684 8 1.3%
11.  Current income tax liabilities - - - - -

12.  Deferred income tax liabilities - - - - -

13.  Eauitv instruments - - - - -
14.  oOther subordinated liabilities - - - - -

15.  Other liabilities 16,765 12,065 8,307 4,700 39.0%
Total Liabilities 143,344 142,587 111,790 757 0.5%
Equity

16.  Share capital - - _ N _
17.  Share premiums - - - N _

18.  Other eauitv instruments - - - - -

19.  Treasurv stock - - - - -
20.  Revaluation reserves - - - N _

21.  Other reserves and retained earning 32 2,786 2,786 (2,754) -98.9%
22.  Net income for the period (1,528) (4,074) (631) 2,546 62.5%
23.  Interim dividends - - - - -
Total Equity (1,496) (1,288) 2,155 (208) 16.1%
Total Liabilities + Equity 141,848 141,299 113,945 549 0.4%
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BNP Paribas Wealth Management, S.
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Interest and similar income....

Interest and similar expense

Net interest income

Income from equity INSTIUMENTS ......cccviriirieieeeee e

Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s

Fee and COMMISSION EXPENSES.......cc.cveerererieerienreriieneeniennees
Net gains from assets and liabilities at fair value through profit or loss
Net gains from available-for-sale financial @ssets.........cccocereereriienienereeeees

Net gains from foreign exchange differences
Net gains from sale of other assets.
Other operating income and expense ...

Operating income
PErsoNNEl COSS .....cuviiiiiiiriiireriereeee ettt

General administrative expenses.

Depreciation and amortization.

Provisions net of reversals.........ccccceovevinennennenenens

Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees
Impairment on other financial assets net of reversals..........ccccoecveeiricnicncniennen.
Impairment on other assets net of reversals ..........cccevieriinieninieicnneees

Net income before tax ...........cccoceviiviiiininiiiiiiinns

Current tax

Deferred tax ...

Net income for the period

cursal em Po

ASSOCIACAO
PORTUGUESA
DE BANCOS

Th e T e T e T o
1,032 1,109 477 555
586 515 190 396
446 594 287 159
789 1,915 1,005 (216)
(325) (659) (374) 49
68 161 98 (30)

1 3 3 ()

(46) (380) (370) 324
933 1,634 649 284
701 1,420 702 (1)
1,522 1,790 912 610
226 132 65 161

9 a6 (399) 408

- (450) - -
(1,525) (1,304) (631) (894)
3 2,770 - 3
(1,528) (4,074) (631) (897)
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Fortis Bank — Sucursal em Portugal

Head Office: Avenida 5 de Outubro, 206; 1050-065 Lisboa.
Phone number: 213139 341

Fax: 217 955 616

Website: www.merchant.fortisbank.com

30" of June 2011
Balance Sheet

TOLAl @SSEES ...uiiiiiiieieiee et e et ett e e et e e et e e e ettt e e e beeeeeateeeebaeeeateeeeabaeeeenreaeeraeaaaraeaaas 907,179 -
Loans and advances t0 CUSTOMETS.......ccuiiiiiieeeeieeeeciieeeetee e ettt e ee e e eeaee e eeaeeeesaeeeeeanes 283,735 -
DeEpPOSIts FrOM CUSTOMELS ....viiiiiiieeiiie ettt e s sva e e sre e e sbe e e ssrbeesstaeeeanes 96,078 -
Dbt SECUNTIES ISSUBA....eiiiiiiiiiiieiciie ettt et e s ve e e s aa e e e sabe e e sbaeeesatneeensnes - -
Subordinated abilities............ooiiiiiecee e e et - -
Loans and advances to / and deposits from credit institutions..........cccceevevveeceerienennns (656,354) -
EQUITY e e 40,728 -
Y1 F LSl o= o 1 7 | PRSPPI 37,458 -

Income Statement

NEt INtErEST INCOMIE...cciiiieeeeeeeeeeeee e ae e 5,263 -
Operating income......... 9,411 -
Net iNCOME DEFOIE tAX....uiiiiieeieeieecie ettt ete e s ee e teesar e e be e saaesbeenns (2,184) -

Cash Flow Statement

Net cash from operating aCtiVities .......cooeeeeieririierereeeee e n.a -
Net cash from iNVesting acCtiVities.........ccuiiiiiiiiiiiieeiie e n.a -
Net cash from financing actiVities .........cccceeeieeiiiiiiciie e n.a -
Effect of exchange rate changes on cash and cash equivalents.........ccccoceieevieiencee n.a -
Net changes in cash and cash equIValents.........cccoririerineieneeeeeeeeee e n.a -
Cash and cash equivalents at the beginning of the period.......c..ccccccveeiiieiiicieienninnnn. n.a -
Cash and cash equivalents at the end of the period .........ccccovviiieiiiiiiiiiciicce, n.a -
Equity
Total equity @s @t 30 JUNE 2010 ....cc.eeiuireeiiieieeie ettt st 23,615 -
Total equity @s at 30JUNE 2011 .....ooiiiiiiieiiiie ettt s e et e e 40,728 -
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Fortis Bank —

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
T.10CaSH e
1.2. Deposits at central Banks ........cocceveiieriiriiniiiee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies .................
3.2. Bonds and other fixed income securities issued by other bodies...................
3.30 SNATES ettt et
3.4, Other SECUILIES...cueiiriierereiece e

3.5. DerivVatiVes ......ccueiiiiiiiiiic s

Other financial assets at fair value through profit or loss
4.1. Bonds and other fixed income securities issued by public bodies ....
4.2. Bonds and other fixed income securities issued by other bodies...................
4.3 SNATES .ottt

4.4. Other securities...

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies .................
5.2. Bonds and other fixed income securities issued by other bodies
5.3, ShaTES .ot

5.4. Other SECUIItIES.....ccciiviiiiiiiiii

5.5. Provisions and impairMeNnts .........cocueveeriiiiienienienieniecieeteee e
Loans and advances to credit institution:

6.4. Other loans and advances...

6.5. Purchase operations with resale agreements ........c..ccoceeveeeenerieneenienienne.
6.6. Provisions and impairMeNnts .........cocucveeriiieniiiinienie et
Loans and advances to customers

7.1. Loans not represented by SECUTILIES .......cocveruiriieriieriinienierecieneene s
7.2. Non-derecognised securitised [0ans...........cceeuerierienieieneeieniene e
7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest...............

7.5. Provisions and impairMeNntS .........cccueveerieerieeienieeie et see e eaeas
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ....
8.2. Bonds and other fixed income securities issued by other bodies
8.3. Provisions and impairMeNntS .........ccceveerieerieeienieie et s
Assets with repurchase agreements
Hedging derivative
Non-current assets held for sale

11.1. Gross amount................

11.2. Provisions and impairments.
Investment properties
12.1. Gross @amouUNt.........cccuveiiiiiniiiniiiieic e

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. GroSS @MOUNT.....cciiiiiiiiiiiieiicic b

13.2. Provisions, impairments and depreciation .........cc.ceceviereeneenienenieneeneens
Intangible assets
14.1. GrosSs @MOUNT.....cccuiiiiiiiiiiiiii i

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures...
15.1. Gross @amouUNt.......ccccvieiiiiiniiiiiiiieiec s

15.2. Provisions and impairMeNntS .........ccceeueriereeerieeieieeee e seeeseeeee e seeeeeneeens
Current income tax assets

Deferred income tax assets

Other assets
18.1. GroSS @MOUNT.....ccuiiiiiiiiiiiiiicie e s

18.2. Provisions and impairments.

Total Assets

ASSOCIACAO
PORTUGUESA
DE BANCOS

ds€ Th ds€ Th ds€ Th ds € %
879 310 1,292 569 183.5%
- - 1 - -
879 310 1,291 569 -
14,115 7,137 13,902 6,978 97.8%
102,206 15,729 3,542 86,477 549.8%
- - 3,540 - -
56,806 10,224 - 46,582 -
45,400 5,505 2 39,895 -
283,735 238,809 279,319 44,926 18.8%
286,591 239,171 278,565 47,420 -
10,347 10,302 9,234 45 -
(13,203) (10,664) (8,480) (2,539) -
491,585 504,097 547,775 (12,512) -2.5%
- 20,000 20,000 (20,000) -
491,585 484,097 527,775 7,488 -
2,013 5,338 2,616 (3,325) -62.3%
5,383 5,338 5,286 45 -
(3,370) - (2,670) (3,370) -
743 732 1,041 1 1.5%
3,128 3,095 3,085 33 -
(2,385) (2,363) (2,044) (22) -
6,000 6,000 - - -
6,000 6,000 - - -
6 6 - - -
1,492 212 - 1,280 603.8%
4,405 4,220 4,352 185 4.4%
4,405 4,220 4,352 185 -
907,179 782,590 853,839 124,589 15.9%
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Fortis Bank —

> wNPR

10.
11.
12.
13.
14.
15.

16.
17.
18.
19.
20.
21.
22.
23.

Liabilities

Denosits from central banks
Financial liabilities held for trading
Other financial liabilities at fair value through profit or l0ss........ccoceeveverurininnenn

Denosits from other credit institutions
4.1. Deposits ..
4.2. Interbank money market
4.3, LOBNS ...ttt e e,
4.4. Sale operations with repurchase agreements
4.5. Other funds......ccccoviviiiniiiiiiiniiie

Denosits from customers
5.1. Demand deposits .

5.2. Term deposits ...

5.3. Savings accounts ..
5.4. Other funds.......ccoiviiiiiiiiiiiii e

Debt securities issued
6.1. Certificates Of dEPOSIt .....c.cecuieiieierie et

Financial liabilities associated with transferred assets

Hedging derivatives

Non-current liabilities held for sale

Provisions
Current income tax liabilities

Deferred income tax liabilities

Eauitv instruments
Other subordinated liabilities
Other liabilities
Total Liabilities
Equity

Share capital
Share premiums
Other equitv instruments
Treasurv stock

Revaluation reserves
Other reserves and retained earning:

Net income for the period
Interim dividends

Total Equity

Total Liabilities + Equity

ASSOCIACAO
PORTUGUESA
DE BANCOS

ds€ Thc ds€ Thc ds€ Thc ds €
758,560 690,707 773,896 67,853
648,277 688,554 773,012 (40,277)
110,283 2,153 884 108,130
96,078 42,342 53,073 53,736
87,860 31,746 50,922 56,114
5,594 8,316 1,506 (2,722)
2,624 2,280 645 344
5,631 3,370 202 2,261

- 89 2,240 (89)

6,182 2,777 813 3,405
866,451 739,285 830,224 127,166
37,458 37,458 17,458 -
- - 854 -

4,228 4,228 4,431 .
(958) 1,619 872 (2,577)
40,728 43,305 23,615 (2,577)
907,179 782,590 853,839 124,589

67.1%
-100.0%

122.6%
17.2%

0.0%

0.0%
-159.2%

-6.0%
15.9%
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Fortis Bank — Sucursal em Po

ASSOCIACAO
PORTUGUESA
DE BANCOS

Th ds€ Th ds€ Th ds€ Th ds €
1. Interest and similar income.... 9,777 17,176 7,771 2,006
2. Interest and similar expense 4,514 7,039 3,275 1,239
3. Net interest income 5,263 10,137 4,496 767
4. Income from equity INSTIUMENTS ......cccviiiirieieeieee e - - - -
5. Fee and commission iNCOME .......ccciviiiiniiiiiiiiiiii s 3,912 3,214 616 3,296
6.  Fee and commission @XPeNSes...........ccevveveiririiiiireiiinnenenns (305) (19) (81) (224)
7. Net gains from assets and liabilities at fair value through profit or loss - - - -
8. Net gains from available-for-sale financial @ssets..........ccoceeveriierienineicceeees - - - -
9.  Net gains from foreign exchange differences 55 142 76 (21)
10.  Net gains from sale of other assets.........cccocuviviiiiiiiiiini - - - -
11.  Other operating income and EXPENSE .......cceeeruerreereeereeeneenreeaennns 486 (117) 131 355
12. Operating income 9,411 13,357 5,238 4,173
13. PersonnEl COSES ...couiiuiriiriieiieie ettt 1,190 3,269 2,303 (1,113)
14.  General administrative expenses. 2,682 3,215 1,136 1,546
15.  Depreciation and amortization. 22 155 48 (26)
16. Provisions net of reversals........c.ccccooveeeieecieecieccieeenne 5,063 510 724 4,339
17. Value adjustments relating to loans and advances to customers and
receivables from other debtors (net of reversals) .........ccoceeveeiieiencenenceeees - 2,381 (316) 316
18.  Impairment on other financial assets net of reversals.............ccccocovveiiiiiiniinninns - - - -
19.  Impairment on other assets net of reversals .............ccooeieiiiiiiiiiniii, 2,638 - - 2,638
20. Net income before tax ... (2,184) 3,827 1,343 (3,527)
b T Ol Tq =Y oY - SRR TSTR - 1,601 471 (471)
22, Deferred taX ..o (1,226) 607 - (1,226)
23. Net income for the period (958) 1,619 872 (1,830)

Statistical Bulletin — 2011 (First half)

Centre for Financial Studies

209







ASSOCIACAO
PORTUGUESA
DE BANCOS

Il. Consolidated Financial Statements
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BPI Group

e wNPR

10.
11.

12.
13.

14.

15.

16.
17.
18.
19.

Assets
Cash and deposits at central banks

ASSOCIACAO
PORTUGUESA
DE BANCOS

Deposits at other credit institutions

Financial assets held for trading

Other financial assets at fair value through profit or 10ss ........cccceuveuerurcennenne
Available-for-sale financial assets

5.1, Gross @aMOUNT ....cueiiiiiiiiiiiici e

5.2, IMPAITMENTS ..eeiiiiiiiiee ettt
Loans and advances to credit institutions

6.1. GroSS @aMOUNT ....cveiiiiiiiiiiiici e

6.2. IMPAITMENTS ..oiiiiiiiiiiiiie e
Loans and advances to customers

7.1. Gross amount ..

7.2. Impairments ....
Held-to-maturity investments

8.1. Gross amount

8.2. Impairments
Assets with repurchase agreement:

Hedging derivatives

Non-current assets held for sale

11.1. GroSS @MOUNT ...c.eviiiiiiiiiie e e s

11.2. IMPAIrMENTS coeviiiiiiiiiccie e
Investment properties

Other tangible assets

13.1. GrOSS @MOUNT ...ceviiiiiiiiieie e

13.2. Impairments and depreciation .......c..ccceeeeeereienienenieneenenne
Intangible assets

14.1. GroSS @MOUNT ...c.eviiiiiiiiicie e

14.2. Impairments and depreciation ..........ceceeveeceeneereseeeneeeee e
Investments in associates and subsidiaries excluded from consolidated
accounts

15.1. Gross amount ...

15.2. Impairments ..
Current income tax assets

Deferred income tax assets

Technical provisions for reinsurance ceded

Other assets

19.1. Debtors for direct insurance and reinsurance ceded .......c..coceeevvereennen
19.2. Other assets
19.3. Impairments

Total Assets

Th ds€ Th ds€  The ds€  Th ds €
1,351,336 1,328,222 1,456,215 23,114
348,684 338,551 286,203 10,133
532,252 1,190,230 1,540,037 (657,978)
502,807 51,421 54,348 451,386
6,555,127 8,156,321 8,282,867  (1,601,194)
6,619,748 8,209,541 8,339,890  (1,589,793)
(64,621) (53,220) (57,023) (11,401)
1,481,958 1,439,145 3,736,866 42,813
1,481,960 1,439,527 3,738,955 42,433
() (382) (2,089) 380
29,121,139 30,055,006 30,546,190 (933,867)
29,710,675 30,608,938 31,107,977 (898,263)
(589,536) (553,932) (561,787) (35,604)
1,085,820 1,043,584 1,123,889 42,236
1,085,820 1,043,584 1,128,719 42,236
- - (4,830) -

270,685 250,263 420,201 20,422
211,515 252,077 260,901 (40,562)
697,913 749,308 748,008 (51,395)
(486,398) (497,231) (487,107) 10,833
6,253 6,378 6,669 (125)
90,436 90,495 88,912 (59)
(84,183) (84,117) (82,243) (66)
182,914 194,221 186,441 (11,307)
182,914 194,221 186,441 (11,307)
3,707 426,946 21,585 (423,239)
596,376 3,664 401,884 592,712
974,201 923,784 1,026,381 50,417
1,023,035 965,712 1,064,842 57,323
(48,834) (41,928) (38,461) (6,906)
43,224,774 45,659,813 49,350,677  (2,435,039)

-99.1%
16,176.6%
5.5%

-5.3%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

BPI Group

Liabilities Th ds€ Th ds € hc ds€  Thc ds € %
1. Deposits from central banks 1,270,495 1,245,537 3,716,853 24,958 2.0%
2.  Financial liabilities held for trading 131,896 261,493 422,621 (129,597) -49.6%
3.  Other liabilities at fair value through profit or 10ss .......cccccecereuinserirenicrsernen. - - - - -
4.  Deposits from other credit institutions 2,895,074 4,726,084 4,862,253 (1,831,010) -38.7%
5. Deposits from customers 23,898,530 23,240,863 22,650,583 657,667 2.8%
6.  Debt securities issued 7,465,275 7,782,274 9,174,261 (316,999) -4.1%
7.  Financial liabilities associated with transfered assets.........ccccecevicereireericnnnn. 1,497,796 1,570,418 1,662,990 (72,622) -4.6%
8.  Hedging derivatives 415,240 499,444 674,573 (84,204) -16.9%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 119,748 110,573 104,674 9,175 8.3%
11.  Technical provision 2,777,117 2,991,907 2,832,127 (214,790) -7.2%
12.  Current income tax liabilities 18,307 6,614 15,686 11,693 176.8%
13.  Deferred income tax liabilities. 24,340 31,114 35,327 (6,774) -21.8%
14.  Equity instrument 6,464 7,167 20,160 (703) -9.8%
15.  Other subordinated liabilities 342,305 640,389 699,674 (298,084) -46.5%
16.  Other liabilities 774,659 581,988 562,988 192,671 33.1%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other Iabilities ........cccoivueuieiiriiiiiiiiccc e 774,659 581,988 562,988 192,671 -
Total Liabilities 41,637,246 43,695,865 47,434,770 (2,058,619) -4.7%
Equity
17.  Share capital 990,000 900,000 900,000 90,000 10.0%
18.  Share premiums 128,432 441,306 441,306 (312,874) -70.9%
19.  Other equity instruments 7,948 9,894 9,563 (1,946) -19.7%
20. Treasury stock (21,858) (21,699) (23,610) (159) -0.7%
21. Revaluation reserves (1,125,505) (716,874) (648,449) (408,631) -57.0%
22.  Other reserves and retained earnings 1,057,134 649,153 655,271 407,981 62.8%
23.  Net income for the period 79,141 184,796 99,476 (105,655) -57.2%
24.  Interim dividends - - - - -
25.  Minority interests 472,236 517,372 482,350 (45,136) -8.7%
Total Equity 1,587,528 1,963,948 1,915,907 (376,420) -19.2%
Total Liabilities + Equity 43,224,774 45,659,813 49,350,677 (2,435,039) -5.3%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
BPI Group
Th ds€ Th ds € hc ds€ Th ds € %
1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 1,032,977 2,100,060 1,035,500 (2,523) -
2. Interest and SiMilar @XPENSE......ccuevuirierieriiiieiece et 729,448 1,439,267 719,132 10,316 -
3. Net interest income 303,529 660,793 316,368 (12,839) -4.1%
4. Income from equity iNnStruments .........ccoceeveereeieneeieneeeeeen 1,547 3,733 3,614 (2,067) -
5. Fee and commission iNCOME .......ccceeeeuieeeiieciiee e 147,679 369,289 184,531 (36,852) -
6.  Fee and COMMISSION EXPENSES......cvrerrerverrerieeeereinseeennenenees (23,454) (55,410) (26,186) 2,732 -
7. Net gains from assets and liabilities at fair value through profit or loss......... 22,782 19,763 10,099 12,683 -
8.  Net gains from available-for-sale financial assets (22) 13,885 14,247 (14,269) -
9.  Net gains from foreign exchange differences 34,387 73,312 43,778 (9,391) -
10.  Net gains from sale of other assets.........c.ccevevevrernieierenrerieennens 255 12,197 7,056 (6,801) -
11. Premiums net of reiNSUraNCe ........ocveeviiiiiiieiiieeee e 186,005 1,066,657 765,657 (579,652) -
12.  Claim costs net of reinsurance.. . . (450,185) (340,071) (149,527) (300,658) -
13.  Changes in technical provisions net of reinsurance ..........ccccceeveeeevienceneennen. 271,569 (710,505) (609,993) 881,562 -
14.  Other operating iNCOME and EXPENSE .......cecerverrereerrerireserieseeeennens 113,350 (14,882) (10,155) 123,505 -
15. Operating income 607,442 1,098,761 549,489 57,953 10.5%
16. PersONNEl COSTS .uvviiiiiiiiiiiiiie ettt sae e s s aaeesaaee s 226,791 431,515 212,546 14,245 -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 119,272 232,148 121,355 (2,083) -
18. Depreciation and amortization.........coceveereeeeneerieneeereenenn . 19,631 45,183 23,455 (3,824) -
19. Provisions net of reversals 13,808 14,364 9,174 4,634 -
20. Credit impairment net of reversals. 79,822 105,246 49,211 30,611 -
21. Impairment on other financial assets net of reversals.... 11,464 1,999 1,347 10,117 -
22. Impairment on other assets net of reversals ..........coccoveereriinieneneereees 8,974 12,759 5,076 3,898 -
23.  Negative consolidation differences ..........cccccecerienieniinriniicnienenne - - - - -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. 15,359 29,131 14,321 1,038 -
25. Net income before tax and minority interests.. 143,039 284,678 141,646 1,393 1.0%
26 TAXES ettt sttt h e ettt st ere e 11,994 (5,850) (9,448) 21,442 -
26.1. CUITENT woviiiiiiicccc s 30,332 13,564 9,137 21,195 -
26.2. Deferred ... (18,338) (19,414) (18,585) 247 -
27. Net income after tax and before minority interests................. 131,045 290,528 151,094 (20,049) -13.3%
28. Of which: Net income after tax of discontinued operations................. - - - - -
29. Minority iNterests........coovueeevieerieeniiecieeeeeen 51,904 105,732 51,618 286 -
30. Net consolidated income for the period.... 79,141 184,796 99,476 (20,335) -20.4%
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BPI Group

Th ds€ Thc ds€  Thc ds€  Thc ds € %
Operating activities
Interest, commissions and similar income received...........cccoovveevieeeiieeniiiesiieennns 1,475,510 3,636,506 2,014,019 (538,509) -
Interest, commissions and similar expenses Paid.........c.cceveereereeneenieneeneseenees (835,454) (2,386,520) (1,406,377) 570,923 -
Recovery of [0ans.......c.ccceveeveeienierireesceeeen 9,527 15,870 9,638 (111) -
Cash payments to employees and suppliers (323,250) (632,967) (295,738) (27,512) -
Net cash flow from income and 326,333 632,889 321,542 4,791 -
Decrease (increase) in:
Financial assets held for trading, available-for-sale and held-to-
INAEULTEY -ttt ettt ettt e e e st e e et e e sas e e e ne e e aneesneesnneeenne 1,346,278 481,775 (40,224) 1,386,502 -
Loans and advances to credit institutions ...........cccceeeviieeieeeciee e, (42,910) 896,685 (1,397,146) 1,354,236 -
Loans and advances tO CUSTOMETS........c.ccverveeruierieerieriesteeaeeeeeeesseesseenesreeseenneas 941,656 (170,566) (614,424) 1,556,080 -
OENEE BSSEES c...veoveeceseese e eesese e see s s ss s sssesnseas (75,641) 41,210 (157,842) 82,201 -
Net cash flow from operating assets 2,169,383 1,249,104 (2,209,636) 4,379,019 -
Increase (decrease) in:
Deposits from central banks and other credit institutions ...........ccccvceverevenene. (1,806,231) (1,495,042) 1,092,597 (2,898,828) -
DepOSits fromM CUSTOMETS ....coviiiiiiiiiiiierit ettt 394,330 1,466,927 719,697 (325,367) -
Financial liabilities held for trading (129,598) (57,359) 103,770 (233,368) -
Other liabilities ................. (122,158) 152,024 385,720 (507,878) -
Net cash flow from operating liabilities (1,663,657) 66,550 2,301,784 (3,965,441) -
Contributions to PENSION FUN .....covuivierieiiirinerce e (28,875) (3,026) (1,326) (27,549) -
INCOME TAX PATIH .eveeveitiieteietee ettt ettt be st be s enes (24,492) (14,550) (18,611) (5,881) -
Cash flows from operating activitie 778,692 1,930,967 393,753 384,939 97.8%
Investing activities
Acquisition of / capital increases in subsidiaries and associates - (4,796) (4,428) 4,428 -
Divestment of subsidiaries and associates - - - - -
Liquidation of subsidiaries and associates.........c.cceevererieereeririeeneeieens - - - - -
Acquisition of other tangible and intangible assets.. (7,735) (38,378) (14,524) 6,789 -
Sale of other tangible assets .... 17,918 269 31 17,887 -
Acquisition of tangible assets held for sale .... - - - - -
Sale of tangible assets held for sale ........c.ccooeeeeieieriieneeeees - - - - -
Dividends received and other iNCOME........ccoeeciiiiiieccie e 25,060 14,429 13,175 11,885 -
Cash flows from investing activities 35,243 (28,476) (5,746) 40,989 713.3%
Financing activities
CaPital INCIEASE.....viruiiiiiiteieetete ettt s - - - - -
Liabilities for non-derecognised assets .........c.cceeeereeiereerenieeneeneenns (72,480) (194,297) (100,136) 27,656 -
Issue of debt securities and subordinated debt 1,229,801 4,037,215 3,057,462 (1,827,661) -
Redemption of debt securities.... (1,791,971) (4,741,799) (3,743,656) 1,951,685 -
Acquisition and sale of own debt securities and subordinated debt. 38,515 (671,798) 642,978 (604,463) -
Redemption of preference shares........ccccccevoevieniecinieeceeeee - (17,233) (17,233) 17,233 -
Acquisition and sale of preference shares................. (8,231) (8,706) (9,138) 907 -
Interest on debt securities and subordinated debt (114,482) (248,305) (85,512) (28,970) -
Dividends paid on preference shares (3,292) (5,836) (2,870) (422) -
Dividends paid ................ - (69,700) (69,700) 69,700 -
Dividends paid to minority interest... (57,287) (56,455) (56,455) (832) -
Acquisition and sale of treasury stock.. (1,239) 970 (1,270) 31 -
Cash flows from financing activities (780,666) (1,975,944) (385,530) (395,136) -102.5%
Increase (decrease) in cash and cash equivalent 33,269 (73,453) 2,477 30,792 -
Cash and cash equivalents at the beginning of the period ..........cccccevvereecienenns 1,666,269 1,739,722 1,739,722 (73,453) -
Cash and cash equivalents at the end of the period 1,699,538 1,666,269 1,742,199 (42,661) -2.4%
% Cash flow statement format adapted by the financial institution.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Comercial Portugués Group

Assets Th ds€ Th ds € hc ds€  Thc ds € %
1.  Cash and deposits at central banks 1,254,872 1,484,262 1,149,109 (229,390) -15.5%
2. Deposits at other credit institutions 1,308,829 1,259,025 1,016,118 49,804 4.0%
3. Financial assets held for trading 3,929,229 5,136,299 3,671,978 (1,207,070) -23.5%
4.  Other financial assets at fair value through profit or 10ss.......c.cecceuerureverernen. - - - - -
5.  Available-for-sale financial assets 3,546,695 2,573,064 2,570,369 973,631 37.8%
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiitiii i 3,604,898 2,630,400 2,634,940 974,498 -
5.2, IMPAIFMENES ..ottt (58,203) (57,336) (64,571) (867) -
6. Loans and advances to credit institutions 2,786,291 2,343,972 1,239,636 442,319 18.9%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiiiii it 2,801,070 2,357,731 1,262,201 443,339 -
6.2, IMPAITMENES ..ot (14,779) (13,759) (22,565) (1,020) -
7. Loans and advances to customers 73,708,984 73,905,406 75,920,346 (196,422) -0.3%
7.1. Gross amount .. 76,645,404 76,411,292 78,176,474 234,112 -
7.2. Impairments ... (2,936,420) (2,505,886) (2,256,128) (430,534) -
8.  Held-to-maturity investments 6,371,734 6,744,673 5,834,514 (372,939) -5.5%
8.1. Gross amount 6,371,734 6,744,673 5,834,514 (372,939) -
8.2. Impairments - - - - -
9.  Assets with repurchase agr t 18,353 13,858 74,609 4,495 32.4%
10.  Hedging derivatives 328,074 476,674 581,780 (148,600) -31.2%
11. Non-current assets held for sale 1,012,735 996,772 1,922,777 15,963 1.6%
11,1, GrOSS @MOUNT ...eriiiieiinteete sttt ettt n et sne e n e nes 1,247,337 1,224,442 2,116,220 22,895 -
11.2. IMPAIFMENTS (oo (234,602) (227,670) (193,443) (6,932) -
12. Investment properties 515,686 404,734 418,616 110,952 27.4%
13.  Other tangible assets 596,410 617,240 625,690 (20,830) -3.4%
13.1. GrOSS @MOUNT ...eiiiiienteete sttt ettt re s b e sne e e nees 1,799,564 1,789,439 1,763,503 10,125 -
13.2. Impairments and depreciation .......c...ceeveeveeeeneniene e (1,203,154) (1,172,199) (1,137,813) (30,955) -
14.  Intangible assets 396,791 400,802 463,403 (4,011) -1.0%
14.1. GrOSS @MOUNT ...eiiiieienteete sttt se ettt besne e n e ne e 707,340 703,550 680,675 3,790 -
14.2. Impairments and depreciation ..........ccoceeveeveeneereneeeneeeeneen (310,549) (302,748) (217,272) (7,801) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 333,662 397,373 428,233 (63,711) -16.0%
15.1. Gross amount ... 333,662 397,373 428,233 (63,711) -
15.2. Impairments .. - - - - -
16. Current income tax assets 28,874 33,946 31,312 (5,072) -14.9%
17.  Deferred income tax assets 961,459 688,630 605,886 272,829 39.6%
18.  Technical provisions for reinsurance ceded 4,687 3,469 - 1,218 35.1%
19.  Other assets 2,613,411 2,529,540 2,438,905 83,871 3.3%
19.1. Debtors for direct insurance and reinsurance ceded ..........ccccoeevveeenneens 4,219 3,445 7,044 774 -
19.2. Other assets 2,656,852 2,559,848 2,464,468 97,004 -
19.3. Impairments (47,660) (33,753) (32,607) (13,907) -
Total Assets 99,716,776 100,009,739 98,993,281 (292,963) -0.3%
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco Comercial Portugués Group

Liabilities Th ds€ Th ds € hc ds€  Thc ds € %
1. Deposits from central banks 16,377,385 16,279,127 11,584,409 98,258 0.6%
2.  Financial liabilities held for trading 1,069,437 1,176,451 1,495,234 (107,014) -9.1%
3.  Other liabilities at fair value through profit or 10ss .......ccccecerversernieniersernen. 3,754,905 4,038,239 4,687,815 (283,334) -7.0%
4. Deposits from other credit institutions 4,282,101 3,797,429 5,194,916 484,672 12.8%
5. Deposits from customers 47,728,831 45,609,115 44,072,444 2,119,716 4.6%
6.  Debt securities issued 15,070,178 18,137,390 19,573,724 (3,067,212) -16.9%
7.  Financial liabilities associated with transfered assets.........ccceceruernicnrininraen: - - - - -
8.  Hedging derivatives 447,704 346,473 395,806 101,231 29.2%
9.  Non-current liabilities held for sale - - 969,040 - -
10.  Provision 139,454 173,995 194,682 (34,541) -19.9%
11.  Technical provision: 69,129 61,338 59,923 7,791 12.7%
12.  Current income tax liabilities 11,823 11,960 2,028 (137) -1.1%
13.  Deferred income tax liabilities 645 344 4,107 301 87.5%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 1,449,340 2,039,174 1,988,449 (589,834) -28.9%
16.  Other liabilities 1,948,813 1,091,228 1,471,077 857,585 78.6%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens 2,004 897 1,691 1,107 -
16.2. Other labilities ........cccociviiiiiiiiiiiii e 1,946,809 1,090,331 1,469,386 856,478 -
Total Liabilities 92,349,745 92,762,263 91,693,654 (412,518) -0.4%
Equity
17.  Share capital 7,065,000 5,694,600 5,694,600 1,370,400 24.1%
18.  Share premiums 71,722 192,122 192,122 (120,400) -62.7%
19.  Other equity instruments 9,853 1,000,000 1,000,000 (990,147) -99.0%
20. Treasury stock (79,508) (81,938) (88,721) 2,430 3.0%
21. Revaluation reserves (357,273) (166,361) 46,965 (190,912) -114.8%
22.  Other reserves and retained earnings 57,295 (190,060) (165,128) 247,355 130.1%
23.  Net income for the period 88,398 301,612 163,240 (213,214) -70.7%
24.  Interim dividends - - - - -
25.  Minority interests 511,544 497,501 456,549 14,043 2.8%
Total Equity 7,367,031 7,247,476 7,299,627 119,555 1.6%
Total Liabilities + Equity 99,716,776 100,009,739 98,993,281 (292,963) -0.3%
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Th ds€ Th ds € hc ds€ Th ds € %

1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 1,938,677 3,477,058 1,636,856 301,821 -
2. Interest and SiMilar @XPENSE......ccuevuirierieriiiieiece et 1,130,968 1,960,223 931,897 199,071 -
3. Net interest income 807,709 1,516,835 704,959 102,750 14.6%
4. Income from equity iNnStruments .........ccoceeveereeieneeieneeeeeen 1,108 35,906 19,087 (17,979) -
5. Fee and commission iNCOME .......ccceeeeuieeeiieciiee e 463,156 928,603 462,945 211 -
6.  Fee and COMMISSION EXPENSES......cvrerrerverrerieeeereinseeennenenees (62,047) (117,022) (57,954) (4,093) -
7. Net gains from assets and liabilities at fair value through profit or loss......... 60,730 193,625 40,275 20,455 -
8. Net gains from available-for-sale financial assets 71,522 85,372 20,655 50,867 -
9.  Net gains from foreign exchange differences 48,171 99,406 70,473 (22,302) -
10.  Net gains from sale of other assets.........c.ccvvevevereieinenenieeeenes (4,447) (2,978) (2,554) (1,893) -
11. Premiums net of reiNSUraNCe ........ocveeviiiiiiieiiieeee e 10,624 18,178 8,923 1,701 -
12.  Claim costs net of reinsurance.. . (5,424) (8,486) (3,914) (1,510) -
13.  Changes in technical provisions net of reinsurance ..........ccocceeceeeevenceneennee. (1,757) (7,202) (3,678) 1,921 -
14.  Other operating iNCOME and EXPENSE .......cecerverrereerrerireserieseeeennens (145,754) 92,500 208,411 (354,165) -
15. Operating income 1,243,591 2,834,737 1,467,628 (224,037) -15.3%
16.  PerSONNEI COSES .uiiiiriiiriiiiieiieteeieseeeeeeeesteeereeeaesreesseeseeaeeaeesaeseeens 417,575 891,259 424,214 (6,639) -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 283,989 601,845 301,094 (17,105) -
18. Depreciation and amortization ...........cceeceeveereeneeceesiesienens . 47,945 110,231 51,552 (3,607) -
19.  Provisions net of reversals (37,916) (635) 20,265 (58,181) -
20. Credit impairment net of reversals. 562,127 713,256 384,177 177,950 -
21. Impairment on other financial assets net of reversals 3,475 10,180 8,934 (5,459) -
22. Impairment on other assets net of reversals ..........coccoveereriinieneneereees 42,120 218,245 93,958 (51,838) -
23. Negative consolidation differences .........cccoeceeeeiciinieninieneecenns 1,046 - - 1,046 -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. 23,994 67,481 28,887 (4,893) -
25. Net income before tax and minority interests.. (50,684) 357,837 212,321 (263,005) -123.9%
26, TAXES vttt ettt ettt bbbttt bbbt b et et b e bt (179,323) (3,082) 21,747 (201,070) -
26.1. CUITENT oottt 42,184 54,158 28,508 13,676 -

26.2. DEFErred ......ciciviciiiciercere e (221,507) (57,240) (6,761) (214,746) -

27. Net income after tax and before minority interests................. 128,639 360,919 190,574 (61,935) -32.5%
28. Of which: Net income after tax of discontinued operations................. - - - - -
29.  MiInOrity iNterests.......cccoveueirieenireeisereeeeneas 40,241 59,307 27,334 12,907 -
30. Net consolidated income for the period.... 88,398 301,612 163,240 (74,842) -45.8%
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Th ds€ Thc ds€  Thc ds€  Thc ds € %
Cash flows from operating activitie
Interest and similar iNCOME receiVed ........cccuuiviiiiiiieciiece e 1,728,026 3,291,908 1,596,795 131,231 -
Interest and similar expenses Paid.........ccccveeeveereerieneesieneeneens (1,162,609) (1,972,908) (993,815) (168,794) -
Fees and COMMISSIONS FECERIVEM .........eeeeuueeeiieceiee ettt e e et 547,251 961,139 465,473 81,778 -
Fees and commissions paid (79,234) (129,930) (70,542) (8,692) -
Recovery of loans.........c.cc..... 9,496 30,555 12,818 (3,322) -
Contributions to PeNSION FUNG .......c.ooiiiiiiieeee e - 204,583 - - -
Cash payments to employees and sUPPlIErs ........ccooeeveerieeieneeieneeeeeee s (846,756) (1,760,843) (759,647) (87,109) -
Sub-total 196,174 624,504 251,082 (54,908) -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens 72,510 (329,598) 996,539 (924,029) -
Financial assets and liabilities at fair value through profit or loss .. 923,912 (1,558,296) - 923,912 -
Loans and advances to credit institutions (342,331) 790,967 785,328 (1,127,659) -
Deposits from credit iNStULIONS........cccueriirieniniiie e 521,954 8,731,778 5,751,737 (5,229,783) -
Loans and advances to CUSTOMErS........ccceeecueeeeiieeceieeeeeeeree e (113,440) 485,154 (1,116,432) 1,002,992 -
DePOSItS fromM CUSTOMETS .. .eoueieiiiiieiieie ettt 2,051,233 (654,405) (2,073,929) 4,125,162 -
Hedging deriVatiVES .........cocevuieiieiiiriiieie ettt et - - - - -
Other operating assets and liabilities ..........ccocevererierinieineeee e 1,363,144 (5,016,006) (2,872,567) 4,235,711 -
Net cash from operating activities before income tax 4,673,156 3,074,098 1,721,758 2,951,398 171.4%
INCOME TAX PRI c.eeeneieiiieiie ettt eees (27,172) (25,182) (14,338) (12,834) -
Net cash from operating activities 4,645,984 3,048,916 1,707,420 2,938,564 172.1%
Cash flows from investing activitie
Acquisition of subsidiaries and associates - (23,895) (23,895) 23,895 -
Divestment of subsidiaries and associates - 81,051 21,617 (21,617) -
Dividends reCeIVE........oocuiieeieeeee ettt et 5,014 42,031 25,212 (20,198) -
Acquisition of available-for-sale financial assets .. (12,136,069) (61,360,877) (47,020,169) 34,884,100 -
Sale of available-for-sale financial assets 10,938,533 61,587,307 46,742,677 (35,804,144) -
Held-to-maturity iNVeSTMENTS.....cceeuiiiecieeeee e - - - - -
Acquisition of tangible and intangible assets .... (33,230) (151,309) (68,748) 35,518 -
Sale of tangible and intangible assets .. 1,408 51,762 24,682 (23,274) -
Net cash from investing activities (1,224,344) 226,070 (298,624) (925,720) -310.0%
Cash flows from financing activities
Capital INCrEASE.....ueeueereieieeie ettt eeee 250,059 - - 250,059 -
Issue of bonds and other debt securities .............. 826,620 9,765,054 8,394,178 (7,567,558) -
Reimbursement of bonds and other debt securities (3,932,452) (12,362,393) (9,416,428) 5,483,976 -
Issue / reimbursement of subordinated liabilities (552,977) (174,089) (215,376) (337,601) -
TrEASUNY STOCK ..uvereieeeeieeieetee ittt st enes - - - - -
DIVIAENAS PAIH ..o se s se e (19,099) (92,563) (92,394) 73,295 -
Net cash from financing activities (3,427,849) (2,863,991) (1,330,020) (2,097,829) -157.7%
Net changes in cash and cash equivalents (6,209) 410,995 78,776 (84,985) -107.9%
Cash and cash equivalents at the beginning of the period .......c...cccccveevieeiienens 1,952,447 1,523,026 1,523,026 429,421 -
Effect of exchange rate changes on cash and cash equivalents............ccccceeeennen (858) 18,426 (1,286) 428 -
Net changes in cash and cash equivalents (6,209) 410,995 78,776 (84,985) -107.9%
Cash and cash equivalents at the end of the period 1,945,380 1,952,447 1,600,516 344,864 21.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets ds€ Th ds € hc ds€  Thc ds € %
1.  Cash and deposits at central banks 6,936 4,165 5,855 2,771 66.5%
2.  Deposits at other credit institutions 36,411 82,729 27,817 (46,318) -56.0%
3. Financial assets held for trading 18,786 8,890 34,048 9,896 111.3%
4.  Other financial assets at fair value through profit or 10ss.......c.cecceuerureeerennen. - - - - -
5.  Available-for-sale financial assets 633,654 694,294 667,316 (60,640) -8.7%
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiitiii i 633,654 694,294 667,316 (60,640) -
5.2, IMPAITMENTS ..eeiiiiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 36,348 69 67,530 36,279 52,578.3%
6.1, GrOSS AMOUNT ceeieiiiiiieeieiiiieeeeesiiee e e ssitr e e e e e satreeeeesesbbeeessntreeeessenssenaeenans 36,348 69 67,530 36,279 -
6.2. IMPAITMENTS ..oiiiiiiiiiiiiie e - - - - -
7. Loans and advances to customers 37,809 42,533 50,712 (4,724) -11.1%
7.1. Gross amount .. 38,003 42,714 50,898 (4,711) -
7.2. Impairments ... (194) (181) (186) (13) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTES ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 475 776 - (301) -38.8%
11.  Non-current assets held for sale - - 143 - -
11.1. GroSS @MOUNT ...c.eviiiiiiiiiie e e s - - 143 - -
11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 17,862 18,017 18,312 (155) -0.9%
I 30 B € 0 T3 .4 To 1¥ | S USSP 25,725 25,290 24,993 435 -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (7,863) (7,273) (6,681) (590) -
14. Intangible assets 712 887 498 (175) -19.7%
5 B € 0 I3 4T 1¥ | S USSP 7,393 7,360 6,783 33 -
14.2. Impairments and depreciation ..........ccoceeveeveeneeneseeeneeeeneen (6,681) (6,473) (6,285) (208) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 5,233 5,198 4,937 35 0.7%
15.1. Gross amount ... 5,233 5,198 4,937 35 -
15.2. Impairments .. - - - - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 23,967 14,809 6,677 9,158 61.8%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 46,085 28,396 48,045 17,689 62.3%
19.1. Debtors for direct insurance and reinsurance ceded .......c..coceevevieveenns - - - - -
19.2. Other assets 46,775 29,158 48,855 17,617 -
19.3. Impairments (690) (762) (810) 72 -
Total Assets 864,278 900,763 931,890 (36,485) -4.1%
Statistical Bulletin — 2011 (First half) Centre for Financial Studies 226




ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco de Investimento Global Group

Liabilities Th ds€ Th ds € hc ds€  Thc ds € %
1. Deposits from central banks 275,103 360,164 419,284 (85,061) -23.6%
2.  Financial liabilities held for trading 19,312 27,308 4,065 (7,996) -29.3%
3.  Other liabilities at fair value through profit or 10ss .......cccceevereenieniriniersernen. - - - - -
4.  Deposits from other credit institutions 9,353 38,943 7,332 (29,590) -76.0%
5. Deposits from customers 407,263 332,185 336,692 75,078 22.6%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transfered assets.........ccccevevuernisnnininrann. - - - - -
8.  Hedging derivatives 465 2,005 656 (1,540) -76.8%
9.  Non-current liabilities held for sale - - - - -
10. Provision 1,061 170 4,724 891 524.1%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 1,610 1,494 1,038 116 7.8%
13.  Deferred income tax liabilities - - - - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 52,569 30,353 42,091 22,216 73.2%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other iabilities ......coeevueriiriiiiericriieeec s 52,569 30,353 42,091 22,216 -
Total Liabilities 766,736 792,622 815,882 (25,886) -3.3%
Equity
17.  Share capital 104,000 89,089 87,570 14,911 16.7%
18.  Share premiums 1,362 9,344 8,886 (7,982) -85.4%
19.  Other equity instruments - - - - -
20. Treasury stock (1,378) (1,583) (416) 205 13.0%
21. Revaluation reserves (59,915) (38,017) (21,340) (21,898) -57.6%
22.  Other reserves and retained earnings 46,413 28,848 29,888 17,565 60.9%
23.  Netincome for the period 7,060 20,460 11,420 (13,400) -65.5%
24.  Interim dividends - - - - -
25.  Minority interests - - - - -
Total Equity 97,542 108,141 116,008 (10,599) -9.8%
Total Liabilities + Equity 864,278 900,763 931,890 (36,485) -4.1%
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Th ds€ Th ds € hc ds€ Th ds € %

1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 15,055 24,076 16,069 (1,014) -
2. Interest and SiMilar @XPENSE......ccuevuirierieriiiieiece et 5,861 7,550 3,243 2,618 -
3. Net interest income 9,194 16,526 12,826 (3,632) -28.3%
4, Income from equity iNnStruments .........ccoceeveereeieneeieneeeeeen 1,432 1,360 1,344 88 -
5. Fee and commission iNCOME .......ccceeeeuieeeiieciiee e 6,266 11,486 4,363 1,903 -
6.  Fee and COMMISSION EXPENSES.....ccvrverrereererireereriereeesennens (824) (2,786) (825) 1 -
7. Net gains from assets and liabilities at fair value through profit or loss......... 2,752 3,632 1,930 822 -
8. Net gains from available-for-sale financial assets 724 16,824 9,976 (9,252) -
9.  Net gains from foreign exchange differences (92) 1,241 1,277 (1,369) -
10.  Net gains from sale of other assets.........c.ccevevevrernieierenrerieennens (64) 4,393 (53) (12) -
11. Premiums net of reinsurance ... N - - - - -
12.  Claim costs net of reinsurance.. s . - - - - -
13.  Changes in technical provisions net of reinsurance ..........ccccceeveeeevienceneennen. - - - - -
14.  Other operating iNCOME and EXPENSE .......cecerverrereerrerireserieseeeennens (87) (623) 51 (138) -
15. Operating income 19,301 52,053 30,889 (11,588) -37.5%
16.  PerSONNEI COSES .uiiiiriiiriiiiieiieteeieseeeeeeeesteeereeeaesreesseeseeaeeaeesaeseeens 5,390 12,556 5,533 (143) -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 2,121 6,020 1,888 233 -
18.  Depreciation and amortization........cccceeveeeeereesieeeeneeeeneen . 798 1,607 827 (29) -
19.  Provisions Net Of reVErsalS........ccccvceierieriieriieieie s esre et sre v esae e e eneas 890 7 4,562 (3,672) -
20.  Credit impairment net of reversals. 15 (5) (19) 34 -
21. Impairment on other financial assets net of reversals.... - 5,737 3,842 (3,842) -
22.  Impairment on other assets net of reversals ..........ccccceeeevirienienencieneees (16) 18 - (16) -
23.  Negative consolidation differences ..........cccccecerienieniinriniicnienenne - - - - -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. 200 292 10 190 -
25. Net income before tax and minority interests.. 10,303 26,405 14,266 (3,963) -27.8%
26, TAXES vttt ettt ettt bbbttt bbbt b et et b e bt 3,243 5,945 2,846 397 -
26.1. CUITENT oottt 2,943 5,825 2,486 457 -

26.2. DEFErred ......ciciviciiiciercere e 300 120 360 (60) -

27. Net income after tax and before minority interests................. 7,060 20,460 11,420 (4,360) -38.2%
28. Of which: Net income after tax of discontinued operations................. - - - - -
29. Minority iNterests........coovueeevieerieeniiecieeeeeen - - - - -
30. Net consolidated income for the period.... 7,060 20,460 11,420 (4,360) -38.2%
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Banco Espirito Santo Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Th ds€ Th ds € hc ds€  Thc ds € %
1.  Cash and deposits at central banks 1,084,584 930,505 1,943,001 154,079 16.6%
2. Deposits at other credit institutions 537,579 557,972 500,858 (20,393) -3.7%
3. Financial assets held for trading 3,007,360 3,942,061 5,966,222 (934,701) -23.7%
4.  Other financial assets at fair value through profit or loss..........cccceeereerecennnn 1,063,434 1,424,331 1,611,266 (360,897) -25.3%
5.  Available-for-sale financial assets 10,924,881 11,774,881 10,114,794 (850,000) -7.2%
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiitiii i 11,082,721 11,934,113 10,254,382 (851,392) -
5.2, IMPAIFMENES ..ottt (157,840) (159,232) (139,588) 1,392 -
6. Loans and advances to credit institutions 3,438,948 4,245,436 3,569,738 (806,488) -19.0%
6.1. GrOSS AMOUNT c..cvviiiiiiteiiineett ettt bbb 3,439,299 4,245,680 3,569,984 (806,381) -
6.2, IMPAITMENTS 1.viteterieiieieiieie sttt ettt et bt e e eneeseene (351) (244) (246) (107) -
7. Loans and advances to customers 49,717,892 50,829,123 51,673,579 (1,111,231) -2.2%
7.1. Gross amount .. 51,700,524 52,606,111 53,355,118 (905,587) -
7.2. Impairments .... (1,982,632) (1,776,988) (1,681,539) (205,644) -
8.  Held-to-maturity investments 2,252,043 2,458,800 2,757,451 (206,757) -8.4%
8.1. Gross amount 2,284,025 2,508,894 2,819,099 (224,869) -
8.2. Impairments (31,982) (50,094) (61,648) 18,112 -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 329,048 447,304 532,552 (118,256) -26.4%
11. Non-current assets held for sale 637,413 574,550 486,369 62,863 10.9%
11,1, GrOSS @MOUNT ...eriiiieiinteete sttt ettt n et sne e n e nes 778,617 664,375 549,431 114,242 -
11.2. IMPAIFMENTS (oo (141,204) (89,825) (63,062) (51,379) -
12. Investment properties - - - - -
13.  Other tangible assets 798,252 809,037 746,402 (10,785) -1.3%
13.1. GrOSS @MOUNT ...eiiiiienteete sttt ettt re s b e sne e e nees 1,585,185 1,579,871 1,494,506 5,314 -
13.2. Impairments and depreciation .......c...ceeveeveeeeneniene e (786,933) (770,834) (748,104) (16,099) -
14.  Intangible assets 221,019 233,537 152,763 (12,518) -5.4%
14.1. GrOSS @MOUNT ...eiiiieienteete sttt se ettt besne e n e ne e 750,461 732,697 631,669 17,764 -
14.2. Impairments and depreciation ..........ccoceeveeeeeneeneneeeneeeeneen (529,442) (499,160) (478,906) (30,282) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 960,815 961,908 851,866 (1,093) -0.1%
15.1. Gross amount ... 960,815 961,908 851,866 (1,093) -
15.2. Impairments .. - - - - -
16. Current income tax assets 107,709 99,396 24,688 8,313 8.4%
17.  Deferred income tax assets 376,864 283,367 237,180 93,497 33.0%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 4,704,202 4,083,219 3,704,856 620,983 15.2%
19.1. Debtors for direct insurance and reinsurance ceded .......c..coceeevvereennen - - - - -
19.2. Other assets 4,743,694 4,098,266 3,726,906 645,428 -
19.3. Impairments (39,492) (15,047) (22,050) (24,445) -
Total Assets 80,162,043 83,655,427 84,873,585 (3,493,384) -4.2%
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Liabilities
Deposits from central banks

Financial liabilities held for trading
Other liabilities at fair value through profit or loss

Deposits from other credit institutions
Deposits from customers

Debt securities issued

Financial liabilities associated with transfered assets

Hedging derivatives

Non-current liabilities held for sale

Provision

Technical provision:

Current income tax liabilities

Deferred income tax liabilities

Equity instrument:

Other subordinated liabilities

Other liabilities

16.1. Creditors for direct insurance and reinsurance

16.2. Other liabilities .................

Total Liabilities
Equity
Share capital

Share premiums
Other equity instruments

Treasury stock

Revaluation reserves

Other reserves and retained earnings

Net income for the period

Interim dividends

Minority interests
Total Equity
Total Liabilities + Equity

Th ds€ Th ds€  The ds€  Th ds €
9,672,667 7,964,820 8,995,743 1,707,847
1,894,927 2,088,007 2,169,271 (193,080)
5,961,051 6,380,592 7,112,438 (419,541)
31,972,098 30,819,220 26,082,073 1,152,878
19,907,433 24,109,939 29,451,274  (4,202,506)

230,041 228,944 241,304 1,007
5,411 5,411 35,217 -
206,667 214,706 179,572 (8,039)
24,872 25,324 96,655 (452)
79,420 115,660 92,082 (36,240)
1,577,559 2,291,833 2,305,591 (714,274)
1,642,442 1,934,723 1,197,386 (292,281)
.................................... 1,642,442 1,934,723 1,197,386 (292,281)
73,174,588 76,179,179 77,958,606  (3,004,591)
3,956,094 4,100,000 4,100,000 (143,906)
1,085,399 1,085,398 1,085,396 1
269,196 269,953 - (757)
(997) - (24,971) (997)
(382,951) (9,580) 59,703 (373,371)
1,322,053 978,547 1,023,085 343,506
156,010 510,520 282,178 (354,510)
582,651 541,410 389,588 41,241
6,987,455 7,476,248 6,914,979 (488,793)
80,162,043 83,655,427 84,873,585  (3,493,384)

21.4%
-9.2%

-6.6%
3.7%
-17.4%

0.5%
0.0%
-3.7%

-1.8%
-31.3%

-31.2%
-15.1%

-3.9%

-3.5%
0.0%
-0.3%
-3,897.4%
35.1%
-69.4%

7.6%
-6.5%
-4.2%
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Th ds€ Th ds € hc ds€ Th ds € %

1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 1,949,666 3,727,898 1,861,406 88,260 -
2. Interest and SiMilar @XPENSE......ccuevuirierieriiiieiece et 1,406,853 2,563,940 1,315,065 91,788 -
3. Net interest income 542,813 1,163,958 546,341 (3,528) -0.6%
4, Income from equity iNnStruments .........ccoceeveereeieneeieneeeeeen 140,931 193,292 68,903 72,028 -
5. Fee and commission iNCOME .......ccceeeeuieeeiiecciee e 452,848 886,808 426,651 26,197 -
6.  Fee and COMMISSION EXPENSES......cvrerrerverrerieeeereinseeennenenees (68,186) (117,475) (55,940) (12,246) -
7. Net gains from assets and liabilities at fair value through profit or loss......... (142,047) (191,470) (49,845) (92,202) -
8. Net gains from available-for-sale financial assets 168,470 364,436 165,703 2,767 -
9. Net gains from foreign exchange differences 30,147 46,731 17,404 12,743 -
10.  Net gains from sale of other assets.........c.ccvvevevereieinenenieeeenes (46,211) 34,032 (3,242) (42,969) -
11. Premiums net of reiNSUrance .........ccecvviiininiiiiin e - - - - -
12.  Claim costs net of reinsurance.. - - - - -
13.  Changes in technical provisions net of reinsurance ..........ccccceeveeeevienceneennen. - - - - -
14. Other operating income and eXPEeNnSe ........c.ccuerverienirenieeieeieneenieens 163,250 (13,634) 4,857 158,393 -
15. Operating income 1,242,015 2,366,678 1,120,832 121,183 10.8%
16. PErsONNEl COSTS .uuviiiiiiiiiiieiie ettt sae e e saaeesaaee e 312,342 628,320 298,959 13,383 -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 215,360 441,057 213,893 1,467 -
18. Depreciation and amortization ...........cceeceeveereeneeceesiesienens . 52,331 100,092 50,476 1,855 -
19.  Provisions net of reversals 8,074 49,343 12,805 (4,731) -
20. Credit impairment net of reversals. 305,426 351,809 174,526 130,900 -
21. Impairment on other financial assets net of reversals.... 56,484 76,332 32,104 24,380 -
22. Impairment on other assets net of reversals ..........coccoveererienieneneeneeeen 99,672 56,135 19,338 80,334 -
23.  Negative consolidation differences ..........cccccecerienieniinriniicnienenne - - - - -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. 13,257 37,175 20,759 (7,502) -
25. Net income before tax and minority interests.. 205,583 700,765 339,490 (133,907) -39.4%
26 TAXES ettt sttt h e ettt st ere e (6,383) 43,774 21,516 (27,899) -
26.1. CUITENT woviiiiiiicccc s 63,989 59,673 41,415 22,574 -

26.2. Deferred ... (70,372) (15,899) (19,899) (50,473) -

27. Net income after tax and before minority interests................. 211,966 656,991 317,974 (106,008) -33.3%
28. Of which: Net income after tax of discontinued operations................. (2,170) (9,036) (4,290) 2,120 -
29.  MiInOrity iNterests........cocevevvereeeereercreeenenes 55,956 146,471 35,796 20,160 -
30. Net consolidated income for the period.... 156,010 510,520 282,178 (126,168) -44.7%
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Th ds€ Thc ds€  Thc ds€  Thc ds € %
Cash flows from operating activitie
Interest and similar iNCOME receiVed ........cccuuiviiiiiiieciiece e 1,898,042 3,554,852 1,786,242 111,800 -
Interest and similar expenses Paid.........ccccveeeveereerieneesieneeneens (1,506,078) (2,432,654) (1,316,102) (189,976) -
Fees and COMMISSIONS FECERIVEM .........eeeeuueeeiieceiee ettt e e et 456,250 893,508 433,389 22,861 -
Fees and commissions paid (74,165) (135,280) (64,493) (9,672) -
Recovery of loans.........cccceuee. 15,431 19,582 9,817 5,614 -
Contributions to PeNSION FUNG .......c.ooiiiiiiieeee e - (58,027) (3,698) 3,698 -
Cash payments to employees and SUPPlIErs ........ccovvereerieeeeniereneeeeee s (467,158) (940,989) (391,277) (75,881) -
Sub-total 322,322 900,992 453,878 (131,556) -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens 3,033,526 4,641,977 5,210,044 (2,176,518) -
Financial assets and liabilities at fair value through profit or loss .. 576,764 511,300 (1,351,083) 1,927,847 -
Loans and advances to credit institutions (452,585) 3,760,356 4,429,578 (4,882,163) -
Deposits from credit INSHEULIONS......cveveiririreserci e (415,858) (531,821) 196,182 (612,040) -
Loans and advances to CUSTOMErS........ccceeecueeeeiieeceieeeeeeeree e 604,191 (2,113,843) (2,806,979) 3,411,170 -
DePOSItS fromM CUSTOMETS .. .eoueieiiiiieiieie ettt 1,120,200 5,224,421 584,513 535,687 -
HEdGING AEIIVALIVES ..evevviirerieiieiisiietesieteie sttt ettt s nnes 36,286 (84,390) (77,424) 113,710 -
Other operating assets and liabilities ..........ccocevererieriiieinee e 156,760 (1,226,270) (224,086) 380,846 -
Net cash from operating activities before income tax 4,981,606 11,082,722 6,414,623 (1,433,017) -22.3%
INCOME TAX PAIH c.eeieieiiieiie ettt ettt e b et e eneeseeeneeennan (72,754) (246,432) (82,135) 9,381 -
Net cash from operating activities 4,908,852 10,836,290 6,332,488 (1,423,636) -22.5%
Cash flows from investing activitie
Acquisition of subsidiaries and associates (17,862) (237,072) (105,353) 87,491 -
Divestment of subsidiaries and associates - 17,021 - - -
DivideNnds rECEIVEA. ......ccueruieiieiieieeteee et 143,849 209,219 70,685 73,164 -
Acquisition of available-for-sale financial assets .. (20,689,432) (41,128,358) (19,775,432) (914,000) -
Sale of available-for-sale financial assets 20,607,053 38,447,467 17,984,688 2,622,365 -
Held-to-maturity iNVeSTMENTS......cceiuiiierieeeeeeee e 195,212 63,461 (188,667) 383,879 -
Acquisition of tangible and intangible assets .... (62,791) (321,229) (109,814) 47,023 -
Sale of tangible and intangible assets .. 503 790 580 (77) -
Net cash from investing activities 176,532 (2,948,701) (2,123,313) 2,299,845 108.3%
Cash flows from financing activities
Acquisition of preference Shares............oceoeeceriereenenieeee e (94,436) - - (94,436) -
Capital INCrease.......oceveereeeeeeeeneeeeeeenen - - - - -
Issue of bonds and other debt securities .... 3,964,461 11,143,731 5,870,225 (1,905,764) -
Reimbursement of bonds and other debt securities ... (7,852,494) (19,652,853) (10,008,884) 2,156,390 -
Issue / reimbursement of subordinated liabilities..........ccccoveeevieveeverireiceee (657,489) (355,792) (336,170) (321,319) -
Issue of other equity instruments - 319,953 - - -
Treasury stock... (997) 2,952 112 (1,109) -
Interest from other equity instruments (8,210) - - (8,210) -
Dividends paid on ordinary Shares.........cccccveeeveeneeienieceseenene (147,000) (163,178) (163,178) 16,178 -
Dividends paid on preference shares..........cceceeveneenerceenerneenen. (25,657) (33,480) (33,480) 7,823 -
Net cash from financing activities (4,821,822) (8,738,667) (4,671,375) (150,447) -3.2%
Net changes in cash and cash equivalents 263,562 (851,078) (462,200) 725,762 157.0%
Cash and cash equivalents at the beginning of the period 1,341,403 2,161,089 2,161,089 (819,686) -
Effect of exchange rate changes on cash and cash equivalents (66,019) 31,392 148,154 (214,173) -
Net changes in cash and cash equivalents 263,562 (851,078) (462,200) 725,762 157.0%
Cash and cash equivalents at the end of the period 1,538,946 1,341,403 1,847,043 (308,097) -16.7%
% Cash flow statement format adapted by the financial institution.
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Banco Espirito Santo de Investimento Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets ds€ Th ds € hc ds€  Thc ds € %
1.  Cash and deposits at central banks 5,558 12,078 11,829 (6,520) -54.0%
2.  Deposits at other credit institutions 39,390 49,369 25,665 (9,979) -20.2%
3. Financial assets held for trading 1,975,653 2,012,802 1,542,761 (37,149) -1.8%
4.  Other financial assets at fair value through profit or 10ss.......c.cecceuerureverernen. - - - - -
5.  Available-for-sale financial assets 357,686 695,005 631,761 (337,319) -48.5%
5.1, GroSS @MOUNT ..ciuviiiiiiiiiie ittt 367,195 717,595 631,761 (350,400) -
5.2, IMPAIFMENTES 1.viviteieieieieee e e e te e see e e e esesbeseese e esens (9,509) (22,590) - 13,081 -
6. Loans and advances to credit institutions 187,839 372,610 1,115,676 (184,771) -49.6%
6.1, GroSS @MOUNT ..couiiiiiiiiiie ittt e 188,046 372,821 1,115,922 (184,775) -
6.2, IMPAITMENTES 1..itiiteieienieitee ettt eene s (207) (211) (246) 4 -
7. Loans and advances to customers 2,173,852 2,244,842 2,315,977 (70,990) -3.2%
7.1. Gross amount .. 2,266,400 2,288,677 2,385,508 (22,277) -
7.2. Impairments .... (92,548) (43,835) (69,531) (48,713) -
8. Held-to-maturity investments 755,958 717,736 750,488 38,222 5.3%
8.1, GrOSS AMOUNT ..cvtiiiiiieiiite ettt e sttt e e e e sne e s eeeeanes 756,314 718,092 750,488 38,222 -
8.2. Impairments ettt ettt e —e e ee et e te e te et e te et e et eteeneennean (356) (356) - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 97,931 104,039 100,875 (6,108) -5.9%
11.  Non-current assets held for sale 1,269 1,283 1,297 (14) -1.1%
11,1, GrOSS @MOUNT .eeiiiiieciieciee e et e et e et e e etae e e teeeeaeeeeabeeeeaeeeneeeeaseeenseeeanneean 1,269 1,283 1,297 (14) -
11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 19,592 20,292 12,041 (700) -3.4%
13.1. GrOSS @MOUNT ...eiiuiiieiiieeiee ettt e et eie ettt ettt e st e e sse e e e e e eineesneeannnee s 34,496 35,757 23,630 (1,261) -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (14,904) (15,465) (11,589) 561 -
14. Intangible assets 64,874 63,936 17,464 938 1.5%
24,1, GrOSS @MOUNT ...eiiuiiieiiieeiee e ettt e et eie et e st e st e sab e e sse e e e e e saneesneeaennee s 79,057 77,389 27,108 1,668 -
14.2. Impairments and depreciation ..........ceceeveeceeneereseeeneeeee e (14,183) (13,453) (9,644) (730) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 35,611 35,335 31,991 276 0.8%
15.1. Gross amount ... 35,881 35,335 31,991 546 -
15.2. Impairments .. (270) - - (270) -
16.  Current income tax assets 358 870 10,182 (512) -58.9%
17.  Deferred income tax assets 49,398 25,728 20,214 23,670 92.0%
18.  Technical provisions for reinsurance ceded - - - - -
19. Other assets 1,069,750 661,675 600,869 408,075 61.7%
19.1. Debtors for direct insurance and reinsurance ceded .......c..coceeevvereennen - - - - -
19.2. Other assets 1,073,014 667,171 614,166 405,843 -
19.3. Impairments (3,264) (5,496) (13,297) 2,232 -
Total Assets 6,834,719 7,017,600 7,189,090 (182,881) -2.6%
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Liabilities Th ds€ Th ds € hc ds€  Thc ds € %
1. Deposits from central banks 133,058 264,604 130,043 (131,546) -49.7%
2.  Financial liabilities held for trading 585,693 626,472 570,680 (40,779) -6.5%
3.  Other liabilities at fair value through profit or 10ss ........ccccecreuensernreniersernen. - - - - -
4.  Deposits from other credit institutions 2,222,545 2,313,561 2,609,112 (91,016) -3.9%
5.  Deposits from customers 1,205,266 1,338,765 389,082 (133,499) -10.0%
6. Debt securities issued 1,115,608 1,172,281 2,302,384 (56,673) -4.8%
7.  Financial liabilities associated with transfered assets.........ccccecevicereireericnnnn. 32,364 53,815 67,201 (21,451) -39.9%
8.  Hedging derivatives 78,939 81,256 80,582 (2,317) -2.9%
9.  Non-current liabilities held for sale - - - - -
10. Provision 27,999 23,768 15,961 4,231 17.8%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 4,629 5,554 2,323 (925) -16.7%
13. Deferred income tax liabilities 8,791 3,697 7,835 5,094 137.8%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 105,780 109,473 110,188 (3,693) -3.4%
16.  Other liabilities 694,585 390,707 336,597 303,878 77.8%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other iabilities ......coeevueriiriiiiericriieeec s 694,585 390,707 336,597 303,878 -
Total Liabilities 6,215,257 6,383,953 6,621,988 (168,696) -2.6%
Equity
17.  Share capital 180,000 180,000 180,000 - 0.0%
18.  Share premiums 8,796 8,796 8,796 - 0.0%
19.  Other equity instruments 50,000 50,000 - - 0.0%
20. Treasury stock - - - - -
21. Revaluation reserves (4,014) 3,819 8,483 (7,833) -205.1%
22.  Other reserves and retained earnings 302,863 250,275 272,124 52,588 21.0%
23.  Netincome for the period 5,274 60,030 31,585 (54,756) -91.2%
24.  Interim dividends - - - - -
25. Minority interests 76,543 80,727 66,114 (4,184) -5.2%
Total Equity 619,462 633,647 567,102 (14,185) -2.2%
Total Liabilities + Equity 6,834,719 7,017,600 7,189,090 (182,881) -2.6%
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Th ds€ Th ds € hc ds€ Th ds € %

1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 196,601 322,188 145,402 51,199 -
2. Interest and SiMilar @XPENSE......ccuevuirierieriiiieiece et 159,101 238,552 103,876 55,225 -
3. Net interest income 37,500 83,636 41,526 (4,026) -9.7%
4. Income from equity iNStrUMENES .......ccoveerieeienieeeie e 268 2,385 761 (493) -
5. Fee and commission iNCOME .......ccceeeeuieeeiieciiee e 91,455 158,138 76,090 15,365 -
6.  Fee and COMMISSION EXPENSES......cvrerrerverrerieeeereinseeennenenees (15,289) (18,395) (7,774) (7,515) -
7. Net gains from assets and liabilities at fair value through profit or loss......... (16,260) (8,941) 13,388 (29,648) -
8. Net gains from available-for-sale financial assets 9,885 23,810 11,802 (1,917) -
9.  Net gains from foreign exchange differences 13,175 25,155 (5,612) 18,787 -
10. Net gains from sale of other assets.......c.cccveevieiiieiiiinicneciccieee 1,720 2,592 13 1,707 -
11. Premiums net of reiNSUrance .........ccecvviiininiiiiin e - - - - -
12.  Claim costs net of reinsurance.. - - - - -
13.  Changes in technical provisions net of reinsurance ..........ccccceeveeeevienceneennen. - - - - -
14.  Other operating iNCOME and EXPENSE .......cecerverrereerrerireserieseeeennens (5,699) (11,118) (4,961) (738) -
15. Operating income 116,755 257,262 125,233 (8,478) -6.8%
16. PErsONNEl COSTS .uuviiiiiiiiiiieiie ettt sae e e saaeesaaee e 51,299 87,997 40,304 10,995 -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 31,431 46,741 21,513 9,918 -
18. Depreciation and amortization.........coceveereeeeneerieneeereenenn . 2,446 3,443 1,428 1,018 -
19. Provisions net of reversals 4,579 10,206 2,678 1,901 -
20. Credit impairment net of reversals. 20,856 30,107 20,077 779 -
21.  Impairment on other financial assets net of reversals..... 259 139 (1,946) 2,205 -
22.  Impairment on other assets net of reversals ..........ccccceeeevirienienencieneees (1,470) (1,850) 807 (2,277) -
23.  Negative consolidation differences ..........cccccecerienieniinriniicnienenne - - - - -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. 1,512 1,650 2,842 (1,330) -
25. Net income before tax and minority interests.. 8,867 82,129 43,214 (34,347) -79.5%
26, TAXES vttt ettt ettt bbbttt bbbt b et et b e bt 2,297 17,699 8,730 (6,433) -
26.1. CUITENT oottt 16,349 24,138 11,066 5,283 -

26.2. DEFErred ......ciciviciiiciercere e (14,052) (6,439) (2,336) (11,716) -

27. Net income after tax and before minority interests................. 6,570 64,430 34,484 (27,914) -80.9%
28. Of which: Net income after tax of discontinued operations................. - - - - -
29. Minority iNterests.......cccoeveeeveereeieeeiereeeeseene 1,296 4,400 2,899 (1,603) -
30. Net consolidated income for the period.... 5,274 60,030 31,585 (26,311) -83.3%

Statistical Bulletin — 2011 (First half) Centre for Financial Studies 238



ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco Espirito Santo de Investimento Group

Th ds€ Thc ds€  Thc ds€  Thc ds € %
Cash flows from operating activitie
Interest and similar iNCOME receiVed ........cccuuiviiiiiiieciiece e 200,075 212,559 131,899 68,176 -
Interest and similar expenses Paid.........ccccveeeveereerieneesieneeneens (135,248) (164,279) (68,965) (66,283) -
Fees and COMMISSIONS FECERIVEM .........eeeeuueeeiieceiee ettt e e et 91,455 158,138 76,090 15,365 -
Fees and commissions paid (15,289) (18,396) (7,774) (7,515) -
Recovery of loans.........c........ - - - -
Contributions to PeNSION FUNG .......c.ooiiiiiiieeee e - - - -
Cash payments to employees and SUPPlIErs ........ccovvereerieeeeniereneeeeee s (82,730) (134,737) (61,817) (20,913) -
Sub-total 58,263 53,285 69,433 (11,170) -
Changes in operating assets and liabilities
Deposits at central banks..........ccocveeeveiereeneeeeeeenene (125,025) 282,280 17,927 (142,952) -
Financial assets and liabilities at fair value through profit or loss .. (7,631) (497,006) (26,987) 19,356 -
Loans and advances to credit institutions 184,760 374,765 (368,453) 553,213 -
Deposits from credit INSHEULIONS......coveveiriiirecerici e (90,745) 655,674 1,081,018 (1,171,763) -
Loans and advances to CUSTOMErS........ccceeecueeeeiieeceieeeeeeeree e 56,829 (128,045) (257,523) 314,352 -
DePOSItS fromM CUSTOMETS .. .eoueieiiiiieiieie ettt (143,562) 443,119 (443,856) 300,294 -
HedgING dEIIVALIVES .....oovevierieiieieiieiericiceeie et (8,468) 33,205 12,411 (20,879) -
Other operating assets and liabilities ..........ccocevererierinieineeee e (198,389) 48,773 147,483 (345,872) -
Net cash from operating activities before income tax (273,968) 1,266,050 231,453 (505,421) -218.4%
INCOME TAX PRI c.eeeneieiiieiie ettt eees (16,763) (14,299) (13,771) (2,992) -
Net cash from operating activities (290,731) 1,251,751 217,682 (508,413) -233.6%
Cash flows from investing activitie
Acquisition of subsidiaries and associates - (6,086) - - -
Divestment of subsidiaries and associates - - - - -
DivideNnds rECEIVEA. ......ccueruieiieiieieeteee et 268 2,385 761 (493) -
Acquisition of available-for-sale financial assets .. (24,078) (218,671) (165,717) 141,639 -
Sale of available-for-sale financial assets 350,200 108,216 64,204 285,996 -
Held-to-maturity iNVeSTMENTS......cceiuiiierieeeeeeee e (28,861) (244,640) (284,863) 256,002 -
Acquisition of tangible and intangible assets .... (5,106) (66,285) (5,298) 192 -
Sale of tangible and intangible assets .. - 57 226 (226) -
Net cash from investing activities 292,423 (425,024) (390,687) 683,110 174.8%
Cash flows from financing activities
Capital INCrEASE.....ueeueereieieeie ettt eeee - - - - -
Issue of bonds and other debt securities .............. 583,558 613,951 1,119,323 (535,765) -
Reimbursement of bonds and other debt securities (595,228) (1,446,171) (949,585) 354,357 -
Issue / reimbursement of subordinated liabilities - 50,000 - - -
TrEASUNY STOCK ..uvereieeeeieeieetee ittt st enes - - - - -
DIVIAENAS PAIH ..o se s se e - (27,000) (3,000) 3,000 -
Net cash from financing activities (11,670) (809,220) 166,738 (178,408) -107.0%
Net changes in cash and cash equivalents (9,978) 17,507 (6,267) (3,711) -59.2%
Cash and cash equivalents at the beginning of the period .......c...cccccveevieeiienens 49,385 31,950 31,950 17,435 -
Effect of exchange rate changes on cash and cash equivalents..........c.ccccceeeennen - (72) - - -
Net changes in cash and cash equivalents (9,978) 17,507 (6,267) (3,711) -59.2%
Cash and cash equivalents at the end of the period 39,407 49,385 25,683 13,724 53.4%
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Banco Finantia Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets ds€ Th ds € hc ds€  Thc ds € %
1.  Cash and deposits at central banks 5,462 5,108 6,696 354 6.9%
2. Deposits at other credit institutions 13,436 3,845 19,825 9,591 249.4%
3. Financial assets held for trading 55,320 69,204 75,723 (13,884) -20.1%
4.  Other financial assets at fair value through profit or 10ss.......c.cecceuerureverernen. - 1,554 5,026 (1,554) -100.0%
5.  Available-for-sale financial assets 399,861 264,202 107,410 135,659 51.3%
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiitiii i 399,861 264,202 107,410 135,659 -
5.2, IMPAITMENTS ..eeiiiiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 716,338 433,833 596,832 282,505 65.1%
6.1. GrOSS AMOUNT c..cvviiiiiiteiiineett ettt bbb 716,338 433,833 682,040 282,505 -
6.2, IMPAITMENTES 1.viteiteiiieieiiee ettt e b - - (85,208) - -
7. Loans and advances to customers 1,147,753 1,732,561 1,785,336 (584,808) -33.8%
7.1. Gross amount .. 1,270,000 1,860,383 1,830,795 (590,383) -
7.2. Impairments ... (122,247) (127,822) (45,459) 5,575 -
8. Held-to-maturity investments 174,455 - - 174,455 -
8.1. GrOSS AMOUNT ..ceeeiiiiiieeeceitiee e e eeeie e e e e eeee e e e e eaae e e e e sennaeeeeennnenaas 174,455 - - 174,455 -
8.2, IMPAITMENTES ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale 485 441 689 44 10.0%
11.1. GroSS @MOUNT ...c.eviiiiiiiiiie e e s 485 441 689 44 -
11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -
12.  Investment properties 580 597 1,252 (17) -2.8%
13.  Other tangible assets 15,740 16,126 16,255 (386) -2.4%
I 35 B € 0 I3 .4 To 1¥ | SR SPSSRS 38,702 38,633 38,455 69 -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (22,962) (22,507) (22,200) (455) -
14. Intangible assets 462 517 684 (55) -10.6%
5 B € 0 I3 4T 1¥ | S USSP 3,345 3,325 3,310 20 -
14.2. Impairments and depreciation .........ccoceeveeeeereeneneeeneeeeneen (2,883) (2,808) (2,626) (75) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. Gross amount ... - - - - -
15.2. Impairments .. - - - - -
16. Current income tax assets 1,267 1,240 643 27 2.2%
17. Deferred income tax assets 24,085 27,087 31,397 (3,002) -11.1%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 80,299 72,059 102,546 8,240 11.4%
19.1. Debtors for direct insurance and reinsurance ceded .......c..coceeveveereennes - - - - -
19.2. Other assets 111,439 107,507 141,048 3,932 -
19.3. Impairments (31,140) (35,448) (38,502) 4,308 -
Total Assets 2,635,543 2,628,374 2,750,314 7,169 0.3%
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Liabilities Th ds€ Th ds € hc ds€  Thc ds € %
1. Deposits from central banks 498,369 400,177 290,961 98,192 24.5%
2.  Financial liabilities held for trading 87,773 146,988 166,894 (59,215) -40.3%
3.  Other liabilities at fair value through profit or 10ss .......cccceevereenieeieriersernen. - - - - -
4.  Deposits from other credit institutions 579,146 654,043 788,766 (74,897) -11.5%
5. Deposits from customers 449,402 397,097 288,092 52,305 13.2%
6.  Debt securities issued 468,826 522,616 662,368 (53,790) -10.3%
7.  Financial liabilities associated with transfered assets.........ccceceruernicnrininraen: - - - - 0.0%
8.  Hedging derivatives 38,318 - 9,257 38,318 -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 408 408 408 - 0.0%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 292 202 592 90 44.6%
13.  Deferred income tax liabilities 142 - - 142 -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 131,943 136,005 146,765 (4,062) -3.0%
16.  Other liabilities 37,215 21,600 37,181 15,615 72.3%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other Iabilities ........cccoivueuieiiriiiiiiiiccc e 37,215 21,600 37,181 15,615 -
Total Liabilities 2,291,834 2,279,136 2,391,284 12,698 0.6%
Equity
17.  Share capital 115,000 115,000 115,000 - 0.0%
18.  Share premiums 60,000 60,000 60,000 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (4,459) (4,351) (3,991) (108) -2.5%
21. Revaluation reserves (72,901) (28,839) (54,606) (44,062) -152.8%
22.  Other reserves and retained earnings 240,380 196,332 236,072 44,048 22.4%
23.  Netincome for the period 5,474 10,875 6,335 (5,401) -49.7%
24.  Interim dividends - - - - -
25.  Minority interests 215 221 220 (6) -2.7%
Total Equity 343,709 349,238 359,030 (5,529) -1.6%
Total Liabilities + Equity 2,635,543 2,628,374 2,750,314 7,169 0.3%
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Th ds€ Th ds € hc ds€ Th ds € %

1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 81,534 180,036 86,456 (4,922) -
2. Interest and SIMilar EXPENSE......ccveirieririierieteiee sttt 30,654 73,529 38,040 (7,386) -
3. Net interest income 50,880 106,507 48,416 2,464 5.1%
4. Income from equity iNStrUMENTS ......c.covivreriireinieerieeeeene - - - - -
5. Fee and commission iNCOME .......ccceeeeuieeeiieciiee e 11,461 21,199 10,684 777 -
6.  Fee and COMMISSION EXPENSES.....ccvrverrereererireereriereeesennens (1,675) (4,089) (2,253) 578 -
7. Net gains from assets and liabilities at fair value through profit or loss......... (29,037) (43,013) (4,872) (24,165) -
8. Net gains from available-for-sale financial assets 2,526 2,040 (1,829) 4,355 -
9. Net gains from foreign exchange differences 3,911 10,153 2,730 1,181 -
10.  Net gains from sale of other assets.........c.ccevevevrernieierenrerieennens (575) - (4,375) 3,800 -
11. Premiums net of reinsurance ... N - - - - -
12.  Claim costs net of reinsurance.. s . - - - - -
13.  Changes in technical provisions net of reinsurance ..........ccccceeveeeevienceneennen. - - - - -
14.  Other operating iNCOME and EXPENSE .......cecerverrereerrerireserieseeeennens (207) (1,601) 3,362 (3,569) -
15. Operating income 37,284 91,196 51,863 (14,579) -28.1%
16.  PerSONNEI COSES .uiiiiriiiriiiiieiieteeieseeeeeeeesteeereeeaesreesseeseeaeeaeesaeseeens 6,845 16,649 7,902 (1,057) -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 7,055 16,131 8,305 (1,250) -
18.  Depreciation and amortization........cccceeveeeeereesieeeeneeeeneen . 647 1,839 931 (284) -
19.  Provisions net of reversals.........ccocviviiiiiniiiiine - - - - -
20. Credit impairment net of reversals. 14,635 43,496 28,462 (13,827) -
21.  Impairment on other financial assets net of reversals..... - - 1,499 (1,499) -
22.  Impairment on other assets net of reversals ..........ccccceeeevirienienencieneees 12 1,752 18 (6) -
23.  Negative consolidation differences ..........cccccecerienieniinriniicnienenne - - - - -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. - - - - -
25. Net income before tax and minority interests.. 8,090 11,329 4,746 3,344 70.5%
26, TAXES vttt ettt ettt bbbttt bbbt b et et b e bt 2,613 447 (1,598) 4,211 -
26.1. CUITENT oottt 822 310 526 296 -

26.2. DEFErred ......ciciviciiiciercere e 1,791 137 (2,124) 3,915 -

27. Net income after tax and before minority interests................. 5,477 10,882 6,344 (867) -13.7%
28. Of which: Net income after tax of discontinued operations................. - - - - -
29.  Minority interests.......ccceveeveereeneeeieneeeeseens 3 7 9 (6) -
30. Net consolidated income for the period.... 5,474 10,875 6,335 (861) -13.6%
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Cash flows from operating activitie
Interest and similar income received ..o,

Interest and similar expenses paid.........cccceveereeniererieneeneennen.
Fees and commissions received

Fees and commissions paid

Recovery of loans.........c...c....

Contributions to PeNSION FUNG .......c.ooiiiiiiieeee e

Cash payments to employees and SUPPlIErs ........ccovvereerieeeeniereneeeeee s
Sub-total
Changes in operating assets and liabilities

Deposits at central banks.........ccoocveveeierienieiienieeens

Financial assets and liabilities at fair value through profit or loss ..

Loans and advances to credit institutions

Deposits from credit iNStULIONS........cccueriirieniniiie e
Loans and advances to CUSTOMENS.........cccerueerereeeeereeereeeeeeenes

DEPOSItS froM CUSTOMETS ....eouiieiiiiieieeie ettt
Hedging deriVatiVes .........c.ccviiriieiiniiiinie ettt
Other operating assets and liabilities .........cocveeeriiirieniiieniiecccee

Net cash from operating activities before income tax
INCOME TAX PRI c.eeeniieiiieiiereeee ettt s

Net cash from operating activities
Cash flows from investing activitie:

Acquisition of subsidiaries and associates
Divestment of subsidiaries and associates

Dividends reCEIVE.......cruiveieeeireeee et

Acquisition of available-for-sale financial assets ..
Sale of available-for-sale financial assets

Held-to-maturity iNVeSTMENTS......cceiuiiierieeeeeeee e
Acquisition of tangible and intangible assets ....

Sale of tangible and intangible assets ..

Net cash from investing activities
Cash flows from financing activities
Capital INCrEASE.....ueeueereieieeie ettt eeee
Issue of bonds and other debt securities ..............

Reimbursement of bonds and other debt securities

Issue / reimbursement of subordinated liabilities
TrEASUNY STOCK.....eeeeeiieeietieteeee sttt seeen
Dividends Paid .....ceoueeiueeierierieeee e

Net cash from financing activities

Net changes in cash and cash equivalents
Cash and cash equivalents at the beginning of the period .......c...ccccveevieiienens
Effect of exchange rate changes on cash and cash equivalents..........c.ccccceeeennen

Net changes in cash and cash equivalents

Cash and cash equivalents at the end of the period

Th ds€ Th ds€  Th ds€  Th ds €
79,772 163,067 79,534 238
(30,654) (60,521) (40,931) 10,277
10,315 20,166 9,617 698
(1,524) (3,938) (2,253) 729
172 589 89 83
(14,064) (39,412) (17,309) 3,245
44,017 79,951 28,747 15,270
98,192 1,407 16 98,176
44,323 37,654 85,853 (41,530)
(46,645) (171,086) (243,044) 196,399
125,588 322,874 178,135 (52,547)
40,631 47,879 38,173 2,458
(234,724) (23,570) 1,746 (236,470)
71,382 295,109 89,626 (18,244)
(759) (1,408) (677) (82)
70,623 293,701 88,949 (18,326)
(89) (622) (445) 356

- 722 212 (212)

(89) 100 (233) 144
(68,851) (331,512) (170,835) 101,984
(162) (1,728) (1,187) 1,025
(69,013) (333,240) (172,022) 103,009
1,521 (39,439) (83,306) 84,827
153,267 192,465 192,465 (39,198)
241 241 2,056 (1,815)
1,521 (39,439) (83,306) 84,827
155,029 153,267 111,215 43,814

-20.4%

-20.6%

59.9%
101.8%

101.8%
39.4%
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Assets
Cash and deposits at central banks

Deposits at other credit institutions

Financial assets held for trading

e wNPR

Available-for-sale financial assets

Other financial assets at fair value through profit or [0ss ........cccceuveuerurcennenne -

5.1. Gross amouNnt .......ccceecuriiiiiiiiiiiiciccceins

5.2. IMpairments .....ccceeenieeeiieeiee s

6. Loans and advances to credit institutions

6.1. Gross amouNnt ........ccoevvriiiiiiiiiiiicicis

6.2. IMpairments .......cccoeeeeiiiiiniiiiniicececs

7.  Loans and advances to customers

7.1. Gross amount ..

7.2. Impairments ....
8.  Held-to-maturity investments

8.1. Gross @amouUNt ........cceeviiviiieiiieiicie e

8.2. IMpairments .....cccceeevueeeiieeiee s
9.  Assets with repurchase agreement:

10.  Hedging derivatives

11.  Non-current assets held for sale

11.1. Gross @amouUNt ........cceevueiiiiieiieiieneeee e

11.2. Impairments ......cccvevviiininienniecie e

12. Investment properties

13.  Other tangible assets

13.1. Gross amouNt ........ccevueeviiiieniniieneeeeceeeen

13.2. Impairments and depreciation .................

14. Intangible assets

14.1. Gross amouUNt ........ccevueeeiiiiniiniieneeee e

14.2. Impairments and depreciation ..............

Investments in associates and subsidiaries excluded from consolidated

15.  accounts

15.1. Gross amount ...

15.2. Impairments ..
16.  Current income tax assets

17.  Deferred income tax assets

18.  Technical provisions for reinsurance ceded

19.  Other assets

19.1. Debtors for direct insurance and reinsurance ceded
19.2. Other assets

19.3. Impairments

Total Assets

Th ds€ Th ds€ Thousands€ Thousands €

714 514 5,946 200

11,350 12,677 14,401 (1,327)

30,673 42,297 40,950 (11,624)

86,318 90,529 89,967 (4,211)

........................ 89,652 95,166 96,604 (5,514)
.......... (3,334) (4,637) (6,637) 1,303
4,000 - - 4,000

........................ 4,000 - - 4,000
256,150 276,860 293,093 (20,710)

266,358 286,878 302,134 (20,520

(10,208) (10,018) (9,041) (190)

110,711 117,988 103,834 (7,277)

.......... 110,711 117,988 103,834 (7,277)
24,962 20,953 20,311 4,009

.................... 26,776 22,518 21,854 4,258
........................ (1,814) (1,565) (1,543) (249)
2,795 2,729 2,119 66

.................... 5,320 5,182 4,906 138
.............. (2,525) (2,453) (2,787) (72)
94 854 645 90

.................... 1,816 1,664 1,508 152
.......... (872) (810) (863) (62)
29 171 29 (142)

5,313 4,035 3,692 1,278

8,021 8,362 15,610 (341)

8,021 8,362 15,610 (341)

541,980 577,969 590,597 (35,989)

38.9%
-10.5%
-27.5%

-4.7%

-83.0%
31.7%

-4.1%

-6.2%

Statistical Bulletin — 2011 (First half)

Centre for Financial Studies

248




ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Invest Group

B R R R R R
o wn s WNRO

17.
18.
19.
20.
21.
22.
23.
24.
25.

©®eNO®MREWNRE

Liabilities
Deposits from central banks

Financial liabilities held for trading
Other liabilities at fair value through profit or loss

Deposits from other credit institutions
Deposits from customers

Debt securities issued

Financial liabilities associated with transfered assets

Hedging derivatives

Non-current liabilities held for sale

Provision

Technical provision:

Current income tax liabilities

Deferred income tax liabilities

Equity instrument:

Other subordinated liabilities

Other liabilities

16.1. Creditors for direct insurance and reinsurance

16.2. Other liabilities ...............

Total Liabilities
Equity
Share capital

Share premiums
Other equity instruments

Treasury stock

Revaluation reserves

Other reserves and retained earnings

Net income for the period

Interim dividends

Minority interests
Total Equity
Total Liabilities + Equity

Th ds€ Th ds€  The ds€  Th ds €
152,675 182,657 145,752 (29,982)

391 545 1,355 (154)

28,986 30,692 78,887 (1,706)
109,802 108,695 93,635 1,107
178,477 190,968 195,614 (12,491)
500 500 500 -

- 252 20 (252)

215 226 212 (11)

13,586 4,841 17,803 8,745
.................................. 13,586 4,841 17,803 8,745
484,632 519,376 533,778 (34,744)
59,500 59,500 59,500 -
(9,957) (7,080) (3,960) (2,877)
5,327 (2,066) (2,056) 7,393

1,454 7,212 2,270 (5,758)

1,024 1,027 1,065 (3)
57,348 58,593 56,819 (1,245)
541,980 577,969 590,597 (35,989)

%
-16.4%
-28.3%

-5.6%
1.0%
-6.5%

-40.6%
357.8%
-79.8%

-0.3%
-2.1%
-6.2%
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Th ds€ Th ds € hc ds€ Th ds € %

1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 11,906 22,727 12,840 (934) -
2. Interest and SIMilar EXPENSE......ccveirieririierieteiee sttt 4,711 8,063 5,659 (948) -
3. Net interest income 7,195 14,664 7,181 14 0.2%
4. Income from equity iNStrUMENTS .......ccceveeriierienieeeieieeeeeen 31 41 40 9) -
5. Fee and commission iNCOME .......ccceeeeuieeeiieciiee e 1,181 2,415 1,212 (31) -
6.  Fee and COMMISSION EXPENSES.....ccvrverrereererireereriereeesennens (324) (498) (283) (41) -
7. Net gains from assets and liabilities at fair value through profit or loss......... (417) (1,487) (2,812) 2,395 -
8.  Net gains from available-for-sale financial assets (472) 1,455 501 (973) -
9.  Net gains from foreign exchange differences - 419 570 (570) -
10.  Net gains from sale of other assets.........c.ccevevevrernieierenrerieennens - 403 9 (9) -
11. Premiums net of reinsurance ... N - - - - -
12.  Claim costs net of reinsurance.. s . - - - - -
13.  Changes in technical provisions net of reinsurance ..........ccccceeveeeevienceneennen. - - - - -
14.  Other operating iNCOME and EXPENSE .......cecerverrereerrerireserieseeeennens (41) (89) 15 (56) -
15. Operating income 7,153 17,323 6,433 720 11.2%
16. PersONNEl COSTS .uvviiiiiiiiiiieiiieeciee sttt sae e e aaeesaaee s 2,185 4,462 1,915 270 -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 1,715 3,201 1,571 144 -
18. Depreciation and amortization.........coceveereeeeneerieneeereenenn . 304 520 242 62 -
19.  Provisions Net Of rEVErSals........c.cccvereieiriniriiieieese s - - (116) 116 -
20.  Credit impairment net of reversals. 576 104 (626) 1,202 -
21.  Impairment on other financial assets net of reversals..... (412) (909) (381) (31) -
22.  Impairment on other assets net of reversals ..........ccccceeeevirienienencieneees 250 579 557 (307) -
23.  Negative consolidation differences ..........cccccecerienieniinriniicnienenne - - - - -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. - - - - -
25. Net income before tax and minority interests.. 2,535 9,366 3,271 (736) -22.5%
26. TAXES ettt ettt e ettt et e ettt e e et e bttt e e e et e e b et e eab e e e neeeneeebeeenaneenn 1,085 2,165 1,001 84 -
26.1. CUITENT ottt e 654 458 15 639 -

26.2. DEferred ......coiivieeiieieiiciereeccte e 431 1,707 986 (555) -

27. Net income after tax and before minority interests................. 1,450 7,201 2,270 (820) -36.1%
28. Of which: Net income after tax of discontinued operations................. - - - - -
29.  Minority interests.......ccceveeveereeneeeieneeeeseens (4) (11) - (4) -
30. Net consolidated income for the period.... 1,454 7,212 2,270 (816) -35.9%
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Banif SGPS, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Th ds€ Th ds € hc ds € ds € %
1.  Cash and deposits at central banks 248,434 118,734 305,602 129,700 109.2%
2. Deposits at other credit institutions 222,097 217,814 192,656 4,283 2.0%
3. Financial assets held for trading 339,713 461,311 372,681 (121,598) -26.4%
4.  Other financial assets at fair value through profit or loss..........cccceeereerecennnn 294,140 393,508 463,017 (99,368) -25.3%
5.  Available-for-sale financial assets 1,552,921 294,410 228,205 1,258,511 427.5%
5.1, GrOSS @MOUNT ...couviiiiiiiiiiiii e 1,557,040 298,529 254,186 1,258,511 -
5.2, IMPAIFMENTES 1.viviteieieieieee e e e te e see e e e esesbeseese e esens (4,119) (4,119) (25,981) - -
6. Loans and advances to credit institutions 473,760 491,022 427,503 (17,262) -3.5%
6.1. GrOSS AMOUNT c..cvviiiiiiteiiineett ettt bbb 473,760 491,022 427,503 (17,262) -
6.2, IMPAITMENTES ..eiiiiiiiiiiiiie e - - - - -
7. Loans and advances to customers 11,698,977 12,206,254 12,173,699 (507,277) -4.2%
7.1. Gross amount .. 12,358,349 12,801,111 12,725,926 (442,762) -
7.2. Impairments .... (659,372) (594,857) (552,227) (64,515) -
8.  Held-to-maturity investments 49,227 63,939 68,337 (14,712) -23.0%
8.1. Gross amount 49,227 63,939 68,337 (14,712) -
8.2. Impairments - - - - -
9.  Assets with repurchase agreement: 51,142 51,004 102,718 138 0.3%
10.  Hedging derivatives - - - - -
11. Non-current assets held for sale 251,364 167,456 94,125 83,908 50.1%
11,1, GrOSS @MOUNT ...eriiiieiinteete sttt ettt n et sne e n e nes 259,648 172,835 97,587 86,813 -
11,2, IMPAIFMENTS c.viveeiterieiieiirieere et sb ettt be s b st sbesbessesbeneesnesenaes (8,284) (5,379) (3,462) (2,905) -
12. Investment properties 682,556 272,591 227,319 409,965 150.4%
13.  Other tangible assets 278,451 269,957 287,918 8,494 3.1%
13.1. GrOSS @MOUNT ...eiiiiienteete sttt ettt re s b e sne e e nees 448,367 432,629 441,134 15,738 -
13.2. Impairments and depreciation .......c...ceeveeveeeeneniene e (169,916) (162,672) (153,216) (7,244) -
14. Intangible assets 23,653 23,063 24,638 590 2.6%
14.1. GrOSS @MOUNT ...eiiiieienteete sttt se ettt besne e n e ne e 94,829 91,620 90,588 3,209 -
14.2. Impairments and depreciation ..........ceceeveeceeneereseeeneeeee e (71,176) (68,557) (65,950) (2,619) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 160,061 151,280 159,881 8,781 5.8%
15.1. Gross amount ... 170,128 160,320 160,243 9,808 -
15.2. Impairments .. (10,067) (9,040) (362) (1,027) -
16. Current income tax assets 22,121 27,104 28,758 (4,983) -18.4%
17.  Deferred income tax assets 113,315 72,697 65,038 40,618 55.9%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 570,752 428,548 346,156 142,204 33.2%
19.1. Debtors for direct insurance and reinsurance ceded .......c..coceeevvereennen - - - - -
19.2. Other assets 583,635 435,720 353,487 147,915 -
19.3. Impairments (12,883) (7,172) (7,331) (5,711) -
Total Assets 17,032,684 15,710,692 15,568,251 1,321,992 8.4%
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17.
18.
19.
20.
21.
22.
23.
24.
25.

©®eNO®MREWNRE

Liabilities
Deposits from central banks

Financial liabilities held for trading
Other liabilities at fair value through profit or loss

Deposits from other credit institutions
Deposits from customers

Debt securities issued

Financial liabilities associated with transfered assets

Hedging derivatives

Non-current liabilities held for sale

Provision

Technical provision

Current income tax liabilities

Deferred income tax liabilities

Equity instrument:

Other subordinated liabilities

Other liabilities

16.1. Creditors for direct insurance and reinsurance

16.2. Other liabilities .................

Total Liabilities
Equity
Share capital

Share premiums
Other equity instruments

Treasury stock

Revaluation reserves

Other reserves and retained earnings

Net income for the period

Interim dividends

Minority interests
Total Equity
Total Liabilities + Equity

Th ds€ Th ds€  The ds€  Th ds €
2,867,083 1,938,147 1,636,727 928,936
103,071 145,259 124,272 (42,188)
....................................... 111,656 118,886 176,328 (7,230)
1,408,790 1,286,879 1,720,681 121,911
8,122,275 7,840,050 7,459,057 282,225
2,307,599 2,380,021 2,391,638 (72,422)
600 1,303 2,083 (703)

13,984 15,230 15,199 (1,246)
11,240 10,850 7,281 390
57,414 32,211 23,266 25,203
35,839 45,651 49,629 (9,812)
242,983 268,178 311,209 (25,195)
361,368 349,150 450,888 12,218
.................................... 361,368 349,150 450,888 12,218
15,643,902 14,431,815 14,368,258 1,212,087
570,000 570,000 490,000 -
104,114 104,114 104,114 -
95,900 95,900 95,900 -
(1,095) (1,043) (1,054) (52)
(33,277) (10,572) 3,551 (22,705)
272,411 243,328 238,120 29,083
8,500 33,426 13,781 (24,926)
372,229 243,724 255,581 128,505
1,388,782 1,278,877 1,199,993 109,905
17,032,684 15,710,692 15,568,251 1,321,992

47.9%
-29.0%
-6.1%
9.5%
3.6%
-3.0%

-54.0%

-8.2%

3.6%
78.2%
-21.5%
-9.4%
3.5%

8.4%

0.0%
0.0%
0.0%
-5.0%
-214.8%
12.0%
-74.6%

52.7%
8.6%
8.4%
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Th ds€ Th ds € hc ds€ Th ds € %
1. Interest and SiMIlar INCOME .........oooiiieiiiiieee e 424,404 750,988 351,007 73,397 -
2. Interest and SiMilar @XPENSE......ccuevuirierieriiiieiece et 276,930 402,856 181,459 95,471 -
3. Net interest income 147,474 348,132 169,548 (22,074) -13.0%
4. Income from equity iNStrUMENES .......ccoveerieeienieeeie e 351 905 825 (474) -
5. Fee and commission iNCOME .......ccceeeeuieeeiieciiee e 66,470 145,218 71,035 (4,565) -
6.  Fee and COMMISSION EXPENSES......cvrerrerverrerieeeereinseeennenenees (12,117) (23,143) (10,311) (1,806) -
7. Net gains from assets and liabilities at fair value through profit or loss......... (17,434) 452 5,501 (22,935) -
8.  Net gains from available-for-sale financial assets (900) 13,130 1,313 (2,213) -
9.  Net gains from foreign exchange differences 18,203 10,778 (727) 18,930 -
10. Net gains from sale of other assets.......c.cccoeeveeieiiiicniincnienene 35,182 2,895 1,515 33,667 -
11. Premiums net of reiNSUrance .........ccecvviiininiiiiin e - - - - -
12.  Claim costs net of reinsurance.. . . - - - - -
13.  Changes in technical provisions net of reinsurance ..........ccccceeveeeevienceneennen. - - - - -
14. Other operating income and eXPEeNnSe ........c.ccuerverienirenieeieeieneenieens 40,118 54,097 13,083 27,035 -
15. Operating income 277,347 552,464 251,782 25,565 10.2%
16.  PerSONNEI COSES .uiiiiriiiriiiiieiieteeieseeeeeeeesteeereeeaesreesseeseeaeeaeesaeseeens 91,202 184,906 92,735 (1,533) -
17. General administrative eXPeNnSes.........ceeveeueeriereereeneneenieenns 69,466 144,176 67,261 2,205 -
18. Depreciation and amortization.........coceveereeeeneerieneeereenenn . 18,097 37,327 18,729 (632) -
19.  Provisions net of reversals 1,269 (1,121) (783) 2,052 -
20. Credit impairment net of reversals. 72,840 107,944 37,614 35,226 -
21. Impairment on other financial assets net of reversals.... - 5,113 4,895 (4,895) -
22. Impairment on other assets net of reversals ..........coccoveereriinieneneereees 6,726 12,005 1,139 5,587 -
23.  Negative consolidation differences ..........cccccecerienieniinriniicnienenne - - - - -
24.  Net gains from associates and joint ventures (equity method)...........ccecene. 1,292 (4,039) (2,370) 3,662 -
25. Net income before tax and minority interests.. 19,039 58,075 27,822 (8,783) -31.6%
26 TAXES ettt sttt h e ettt st ere e 4,675 13,904 11,337 (6,662) -
26.1. CUITENT woviiiiiiicccc s 11,279 13,022 7,326 3,953 -
26.2. Deferred ... (6,604) 882 4,011 (10,615) -
27. Net income after tax and before minority interests................. 14,364 44,171 16,485 (2,121) -12.9%
28. Of which: Net income after tax of discontinued operations................. - - - - -
29. Minority iNterests........coovueeevieerieeniiecieeeeeen 5,864 10,745 2,704 3,160 -
30. Net consolidated income for the period.... 8,500 33,426 13,781 (5,281) -38.3%
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Th ds€ Th ds € hc ds€ Th ds € %
Operating activities
OPErating rESUILS ....c..evuieieeieeieeee e
Net income for the period. 8,500 33,426 13,781 (5,281) -
Credit impairment.... 72,840 107,944 37,614 35,226 -
Other impairment losses... 6,726 17,118 6,034 692 -
Provisions for the period 1,269 (1,121) (783) 2,052 -
Depreciation for the period . 18,097 37,327 18,729 (632) -
Allocation to taxes for the Period.........coeeeeeeerierierereee e 4,675 13,904 11,337 (6,662) -
IMINOFILY INTEIESTS ..eeieiieiiiee ettt 5,864 10,745 2,704 3,160 -
Derivatives (Net)......cceveverererreninesereeeeeeenn 1,106 25,644 (239) 1,345 -
Net gains from companies excluded from consolidated accounts.. (1,292) 4,039 2,370 (3,662) -
Dividend iNCOME ...c.eeveeieeierieeeeee e (351) (905) (825) 474 -
Interest paid on subordinated liabilities 11,149 14,706 10,645 504 -
Interest paid on non-subordinated liabilities .... 9,793 18,042 8,384 1,409 -
Unrealised gains on investment properties..........eeeeuereereereeeieesieeeeseeseeeneennes (7,804) (11,853) - (7,804) -
Sub-total 130,572 269,016 109,751 27,216 -
Changes in operating assets and liabilities
(Increase) / decrease in financial assets held for trading .........cccceevvvevervnieninenns 156,715 (78,234) (20,194) 176,909 -
(Increase) / decrease in financial assets at fair value through profit or loss......... 107,141 76,806 7,297 99,844 -
(Increase) / decrease in available-for-sale financial assets.........c..ccoeveveveeveriennnns (1,258,516) (194,147) (127,729) (1,130,787) -
(Increase) / decrease in loans and advances to other credit institutions.. 17,262 (168,908) (105,389) 122,651 -
(Increase) / decrease in held-to-maturity investments .. 14,712 16,460 12,062 2,650 -
Increase in loans and advances to customers 435,546 (826,334) (720,863) 1,156,409 -
((Increase) / decrease in non-current assets held for sale.... (87,066) (84,403) (7,766) (79,300) -
(Increase) / decrease in assets with repurchase agreements (138) (14,504) (66,218) 66,080 -
(Increase) / decrease in other assets............... (447,964) (182,127) (132,565) (315,399) -
Decrease / (increase) in deposits from central banks 928,936 741,588 440,168 488,768 -
Decrease / (increase) in financial liabilities held for trading..........ccceveveveveennes (79,114) 4,276 39,942 (119,056) -
Decrease / (increase) in other financial liabilities at fair value through
PFOFIE OF [0S ..ot seeeee e eeeeee e se e se e ee s s ss s ese e (7,230) (101,363) (43,921) 36,691 -
Decrease / (increase) in deposits from other credit institutions . 34,037 (526,617) (92,815) 126,852 -
Decrease / (increase) in deposits from customers 282,225 1,038,576 657,583 (375,358) -
Decrease / (increase) in debt securities issued . 57,578 (26,914) (15,297) 72,875 -
(Decrease / (increase) in other liabilities 90,447 (113,427) 10,570 79,877 -
Sub-total 244,571 (439,272) (165,135) 409,706 -
Net cash from operating activities 375,143 (170,256) (55,384) 430,527 777.3%
Investing activities
Investments in subsidiaries and associates.... - (47,744) (33,383) 33,383 -
Acquisition of tangible assets (13,998) (36,181) (19,489) 5,491 -
Sale of tangible assets................. 3,257 14,128 6,598 (3,341) -
Acquisition of intangible assets (4,671) (6,119) (2,075) (2,596) -
Sale of intangible assets.................. - - - - -
Acquisition of investment properties... (69,415) (47,654) (3,182) (66,233) -
Sale of investment properties 37,011 11,000 664 36,347 -
Dividends received.........coveververieeeenesenieeeeeennens 351 905 825 (474) -
Cash and cash equivalents from new consolidated entities 2,824 - - 2,824 -
Net cash from investing activities (44,641) (111,665) (50,042) 5,401 10.8%
Financing activities
Increase in share Capital.........ccocveeiiiiiiirienee s - 80,000 - - -
Acquisition of treasury stock (52) (8) (19) (33) -
Sale of tre