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Foreword

This Statistical Bulletin provides financial information on the member institutions for the six-month
period ended on 30 June 2012 and the same information as at 31 December 2011 and 30 June 2011 for
comparison purposes.

As in Annual Statistical Bulletin 47 for 31 December 2011, this publication does not include data on
the following institutions: BPN - Banco Portugués de Negdcios, S.A., Banco Efisa, S.A. and NCG Banco, S.A.,
Sucursal. The data on Deutsche Bank, AG, Sucursal em Portugal were not included either.

Some of the financial institutions making up the Members of the APB do not prepare a six-monthly
Cash Flow Statement, Comprehensive Income Statement or Statement of Changes in Shareholders’ Equity,
which is why this Statistical Bulletin does not contain some of them. Foreign branch offices operating in
Portugal do not prepare any of these statements, either on an annual or six-monthly basis.

Due to alterations in accounting policies, some financial institutions were obliged to restate their
financial statements as at 30 June 2011 for the purpose of comparison. These cases are duly identified in
the footnotes. Some member institutions altered their accounting policy on recognition of actuarial
deviations in pension funds and started to recognise them during the period in reserves instead of deferring
them by the corridor method.

In the situations in which the member institutions restated their financial statements, but they
were only partially published by these institutions, the APB did not publish them and the footnotes indicate
that the present information is not directly comparable to the information as at 30 June 2011 shown here.

The financial institutions included in this Statistical Bulletin and the names of the groups to which
they belong (for the purpose of statement of consolidated accounts) are show on pages 7 and 8.

This Statistical Bulletin is structured as follows:

e Chapter | contains summary factsheets on each financial institution. It also contains their
Separate Financial Statements (Balance Sheet, Income Statement, Comprehensive Income
Statement, Statement of Changes in Shareholders’ Equity and Cash Flow Statement).

e Chapter Il provides consolidated information (Balance Sheet, Income Statement,
Comprehensive Income Statement, Statement of Changes in Shareholders’ Equity and Cash
Flow Statement).

As in previous Statistical Bulletins, the separate and consolidated information was provided by the
member institutions in templates pre-defined by the APB. The templates used for the separate and
consolidated Balance Sheets and Income Statements comply with those issued by Banco de Portugal.

Some of the information in this Bulletin will also be provided in Excel format on the APB website in order to
make the information more easily accessible to users.

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 7
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A.

Banco BPI, S.A. BPI Group

Banco Portugués de Investimento, S.A.

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group
Banco ActivoBank, S.A.

Banco de Investimento Imobilidrio, S.A.

Banco de Investimento Global, S.A. Banco de Investimento Global Group
Banco Espirito Santo, S.A. Banco Espirito Santo Group
Banco Espirito Santo de Investimento, S.A. Banco Espirito Santo de Investimento Group

Banco Espirito Santo dos Acores, S.A.

BEST - Banco Electrénico de Servigo Total, S.A.

Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Banco Invest Group

Banif - Banco Internacional do Funchal, S.A. Banif SGPS, S.A.

Banif - Banco de Investimento, S.A. Banif — Banco de Investimento Group
Banif Mais, S.A.

Caixa Central - Caixa Central de Crédito Crédito Agricola Group

Agricola Mutuo, CRL

Caixa Econdmica Montepio Geral Caixa Econdmica Montepio Geral Group
Finibanco, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group

Caixa - Banco de Investimento, S.A. Caixa — Banco de Investimento Group

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 9
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Financial institutions — Subsidiaries

Banco Bilbao Vizcaya Argentaria (Portugal), BBVA (Portugal) Group
S.A.
Banco Itau BBA International, S.A. Ital BBA International Group

Banco Popular Portugal, S.A.

Banco Santander Consumer Portugal, S.A. Santander Consumer Portugal

Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.

Financial institutions — Branch offices

Banco do Brasil, AG — Sucursal em Portugal

Barclays Bank PLC — Sucursal em Portugal Barclays Bank (Portugal) Group

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

BNP Paribas Wealth Management, S.A. —
Sucursal em Portugal

Fortis Bank — Sucursal em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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BancoBIC
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Banco BIC Portugués, S.A.

Head Office: Rua Mouzinho da Silveira, 11 A 19; 1250-166 Lisboa.
Phone number: 210438 900

Fax: 210438 996

Website: www.bancobic.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 1,014,705 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 316,220 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 188,793 -
Debt securities issued......... - -
Subordinated liabilities......ccccevveerierieenieeeeeee e - -
Loans and advances to / and deposits from credit institutions.. 26,991 -
EQUILY .ceiiiiiii e 39,400 -
Y1 F LSl o= o1 7 | PP 30,000 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 8,039 -
OPerating iNCOME.......coiiiiiiiiii et 13,409 -
NEt iNCOME DEFOIE TAX...iiiiiiiiiiie ettt eeerrre e e e eaber e e e e e esaabaaeeeeeennees 4,993 -
Cash Flow Statement
Net cash from operating aCtiVities ........cceevererieririe e (4,166) -
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (7) -
Net cash from financing actiVities ........cccviiiiiiiiiiiicc e - -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash equUIValENTS.......c.ccccuieiiieniiniieeeeeeee e (4,173) -
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 104,628 -
Cash and cash equivalents at the end of the period .........cccccoeviiiiiiiiiiiiiic e, 100,455 -
Equity
Total equity as at 31 December 2011 ......cc.cociiiriienieieneeee ettt 35,505 -
Total equity as at 30 June 2012 39,400 -
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30w 31Dec 30w
Assets € Thc ds €Th ds €Thc ds €Th d %
1.  Cash and deposits at central banks 11,163 21,475 22,700 (10,312) -48.0%
1.0 CASH e 1,962 2,648 1,962 (686) -
1.2. Deposits at central Banks ........cc.oeeeiieiirienere e 9,201 18,827 20,738 (9,626) -
2.  Deposits at other credit institutions 89,300 83,217 19,844 6,083 7.3%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3.Shares o - - - - -
3.4, Other SECUNLIES.....cvviiiiiiiiiicicc e - - - - -
3.5. Derivatives ......cccccoviiiiiiiiiiniicce B - - - - -
4.  Other financial assets at fair value through profit or loss ... 29,270 30,867 35,511 (1,597) -5.2%
4.1. Bonds and other fixed income securities issued by public bodies ................... - - 35,511 - -
4.2. Bonds and other fixed income securities issued by other bodies ... 20,329 22,263 - (1,934) -
4.3. Shares .. - - - - -
4.4, Other securities 8,941 8,604 - 337 -
5.  Available-for-sale financial assets 4,931 4,698 5,148 233 5.0%
5.1. Bonds and other fixed income securities issued by public bodies 4,868 4,698 5,148 170 -
5.2. Bonds and other fixed income securities issued by other bodies . - - - - -
5.3L SNAIES et st 63 - - 63 -
5.4, Other SECUTLIES .....erviieieeeirieete et - - - - -
5.5. Provisions and impairments. - - - - -
6. Loans and advances to credit institutions. 490,445 558,474 731,933 (68,029) -12.2%
6.1. Interbank Money Market .........cceeoerierieieeeeee e 45,090 323 731,933 44,767 -
6.2. Deposits 385,207 487,548 - (102,341) -
6.3. Loans . - - - - -
6.4. Other 10ans and @dVANCES .......ccueeeuieeeiiiecieeccie ettt e e e et e e e e e enaeens 60,148 70,603 - (10,455) -
6.5. Purchase operations with resale agreements ... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 316,220 256,305 244,248 59,915 23.4%
7.1. Loans not represented by SECUNLIES ......coceviiviriiirienieneniceeene e 278,304 225,768 209,301 52,536 -
7.2. Non-derecognised securitised loans...........c......... - - - - -
7.3. Other loans and amounts receivable (secured) 33,361 32,500 34,787 861 -
7.4. Overdue 10ans and INTEIeSt.......cviiviiiiiiiiriiieiieeiee s sbe e be e seaeens 11,726 3,698 3,394 8,028 -
7.5. Provisions and impairments .........ccueeeieerienierieineniesienieeeesessessessesesessessennes (7,171) (5,661) (3,234) (1,510) -
8.  Held-to-maturity investments 25,077 24,900 25,355 177 0.7%
8.1. Bonds and other fixed income securities issued by public bodies ................... 25,711 25,394 25,355 317 -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... (634) (494) - (140) -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives. - - - - -
11.  Non-current assets held for sale 40,000 - - 40,000 -
11.0. GrOSS @MOUNT.....uieiieeeiiiieeeeeeciree e e e eee e e e e e seaeeeeeeennsaeeeeennnaneaeeanns 40,000 - - 40,000 -
11.2. Provisions and impairMENTs .........cceeceeieeriereenienieieeeeseee e eeeseeesaeeeeseeeneens - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 2,857 3,109 3,313 (252) -8.1%
13.1. GroSS @aMOUNt......ceeeeeeriiiieeeeceieee e e eeiaeeee e 4,928 4,926 4,865 2 -
13.2. Provisions, impairments and depreciation (2,071) (1,817) (1,552) (254) -
14. Intangible assets 434 559 667 (125) -22.4%
14.1. GroSS @aMOUNT......evieiiiiiiieeereriiieeeeniiereeee e 2,066 2,063 2,016 3 -
14.2. Provisions, impairments and depreciation (1,632) (1,504) (1,349) (128) -
15.  Investments in subsidiaries, associates and joint ventures.... - - - - -
15.1. Gross @MOUNT.....cciiiiiiiiiiiiiieic s - - - - -
15.2. Provisions and impairMeNts ........ccccecerierienieiieniniienienie e eeesreeeresresseenens - - - - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 1,372 1,649 1,121 (277) -16.8%
18.  Other assets 3,636 12,480 2,093 (8,844) -70.9%
18.1. Gross amount.. . 3,636 12,480 2,093 (8,844) -
18.2. Provisions and impairments - - - - -
Total assets 1,014,705 997,733 1,091,933 16,972 1.7%
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 15
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30an 3Dec  30dum
Liabilities €Th ds €Thc ds €Thc ds €Th d %
1. Deposits from central banks 308,441 390,168 645,808 (81,727) -20.9%
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss..........ccocvveruerurruesurnn, - - - - -
4. Deposits from other credit institution 463,454 388,104 282,399 75,350 19.4%
A1 DEPOSIES .ttt 463,454 388,104 16,360 75,350 -
4.2. Interbank Money Market ..........cocueveeriieiiiiiiieeeceece e - - 266,039 - -
4.3.L0ANS. ..o - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds.......ccooiviiiiiiiiiii - - - - -
5. Deposits from customers 188,793 174,675 122,484 14,118 8.1%
5.1. Demand deposits . 45,476 49,263 47,424 (3,787) -
5.2. Term deposits 143,213 124,684 74,853 18,529 -
5.3, SaVINES @CCOUNTS ...eeviiiiiiiiiiiiiciiit e - - - - -
5.4, Other fuNdS .....coeuiiiiiiiiciicc e 104 728 207 (624) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .. .ccveruieieriereeeee e - - - - -
6.2. BONAS ..ottt s - - - - -
6.3. Other liabilities . . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivative - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 3,287 2,703 2,813 584 21.6%
11.  Current income tax liabilities 2,085 2,764 1,030 (679) -24.6%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 9,245 3,814 3,974 5,431 142.4%
Total Liabilities 975,305 962,228 1,058,508 13,077 1.4%
Equity
16.  Share capital 30,000 30,000 30,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instrument: - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (644) (1,415) (1,154) 771 -54.5%
21.  Other reserves and retained earning 6,920 1,805 1,805 5,115 283.4%
22. Net income for the period 3,124 5,115 2,774 (1,991) -38.9%
23.  Interim dividends - - - - -
Total Equity 39,400 35,505 33,425 3,895 11.0%
Total Liabilities + Equity 1,014,705 997,733 1,091,933 16,972 1.7%
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 16
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Banco BIC Portugués, S.A.

€Th ds €Th ds €Thc ds €Thc d %
1. Interest and siMilar INCOME ......ccuiiiiiiiiiiiice e 16,938 37,128 16,827 111 -
2. Interest and SIMIlar EXPENSE .......ccueriiriiriiiieiee et 8,899 17,205 6,953 1,946 -
3. Net interest income 8,039 19,923 9,874 (1,835) -18.6%
4. Income from equity iNStrUMENTS ........cceveereereeieeieneeee e - - - - -
5. Fee and commission income 1,670 2,618 1,116 554 -
6.  Fee and COMMISSION EXPENSES ......ccerverrereerreereererieneneeennens (93) (116) (70) (23) -
7. Net gains from assets and liabilities at fair value through profit or loss................. 1,473 (698) (447) 1,920 -
8.  Net gains from available-for-sale financial @ssets .........ccecervieierierienereeeeeee 34 - - 34 -
9. Net gains from foreign exchange differences.........ccccceeeeveriencenencenennns 1,932 2,941 995 937 -
10.  Net gains from sale of other assets.......c.cccceveirienieiininiicnicneene - - - - -
11.  Other operating income and eXPEeNSEe.......cccceeveeererieriereereeneennennne 354 675 339 15 -
12. Operating income 13,409 25,343 11,807 1,602 13.6%
13. Personnel CostS.....cuviniiiniiiieiieeeiee e 3,348 6,217 2,853 495 -
14.  General administrative expenses 2,592 5,533 2,714 (122) -
15.  Depreciation and amortization ... 382 963 544 (162) -
16.  Provisions Net Of reversals .........oiocriiiiirinerceeee e 584 36 146 438 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)........cccooeeeereeienienenceeeee 1,510 3,802 1,370 140 -
18.  Impairment on other financial assets net of reversals ... - - - - -
19.  Impairment on other financial assets net of reversals ... - - - - -
20. Net income before taX...........ccccovevveevieeniieenineesiieenns 4,993 8,792 4,180 813 19.4%
21, CUITENE EAX ettt ettt ettt ettt bbbt b bbb b st e b e b b et st eb e enene 1,869 4,111 1,406 463 -
b DTt Y 4 =T N - OSSOSO - (434) - - -
23. Net income for the period 3,124 5,115 2,774 350 12.6%

Net income for the period 3,124 5,115 2,774 350 12.6%
Available-for-sale financial assets
Gains/ (losses) arising during the period............. - (1,141) - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - (1,570) 1,570 -
TAXES ©evevirteterteitest et et sttt ettt b ettt b e ettt b et b ettt a e bt et eaeene - - 416 (416) -

Other movements. . e (644) - - (644) -
Other comprehensive income for the period (644) (1,141) (1,154) 510 -44.2%
Total comprehensive i for the period 2,480 3,974 1,620 860 53.1%
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Balances as at December 31% 2011 30,000 - - - (1,415) 1,805 5,115 35,505
Other movements recognised directly in equity
Changes in fair value, net of taX.......ccccceveevenen. - - - - 771 - - 771
Pension fund — transitional arrangements.......... - - - - - - - -
Other MovemMEeNtS .......coceverierenieieenceeeeeees - - - - - - - -
Net income for the period.........ccceceevieieveencenencn, - - - - - - 3,124 3,124
Total gains and losses recognised in the period - - - - 771 - 3,124 3,895
Capital iINCrease ......coceeveveeveenieeicecnicniene - - - - - - - -
Issue of other equity instruments... - - - - - - - -
Transfer to reserves ... - - - - - 5,115 (5,115) -
Dividends on ordinary shares .. - - - - - - - -
Interim dividends .......... . - - - - - - - -
Changes in treasury stock . - - - - - - _ _
Share based payment scheme........ccccocvevievireiennen, - - - - - - - -
Other movemMeNts .........ccovvvviiiiniiiiciicccce - - - - - - - -
Balances as at June 30" 2012 30,000 - - - (644) 6,920 3,124 39,400
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€Thousands € Thousands € Thousand %

€Thousand

Cash flows from operating activities

Interest and similar iNCOME reCeIVEd ........c.eeciiiiiiiiiiiieie e 19,732 38,545 13,639 6,093 -
Interest and similar expenses Paid .......c.ccoeceeeeeeeriereeneneenieens (9,566) (14,679) (5,388) (4,178) -
Fees and commissions received .... 1,932 - 1,102 830 -
Fees and commissions paid - (7,197) (70) 70 -
RECOVErY OF I0ANS ..ottt . - - - - -
Contributions to Pension fUNG ..........coeciieieiiiie e - - - - -
Cash payments to employees and SUPPlIErsS......c.ceecveeeereecieriereeeeneeieens (6,342) (10,962) (5,175) (1,167) -
Sub-total 5,756 5,707 4,108 1,648 -
Changes in operating assets and liabilities
Deposits at central banks . . . . (81,125) (301,901) (45,772) (35,353)
Financial assets and liabilities at fair value through profit or loss 2,854 18,535 15,243 (12,389) -
Loans and advances to credit institUtions ..........cccceeveieevieecieeniieeceeeeeen 66,605 114,026 (57,698) 124,303 -
Deposits from credit institutions 75,374 142,758 39,808 35,566 -
Loans and advances to customers.... . (61,124) (2,870) 11,514 (72,638) -
Deposits from CUSTOMENS ......cccuiiierieeieeieece e 14,066 77,683 25,951 (11,885) -
Hedging derivatives.............. . . - - - - -
Other operating assets and liabilities .. (24,023) (1,390) (1,154) (22,869) -
Net cash from operating activities before income tax (1,617) 52,548 (8,000) 6,383 79.8%
Income tax paid... (2,549) (2,309) (1,339) (1,210) -
Net cash from operating activities (4,166) 50,239 (9,339) 5,173 55.4%

Cash flows from investing activities
Acquisition of subsidiaries and assoCiates .........cccceevverierienienieneniienienene - - - - -
Divestment of subsidiaries and associates

Dividends received ..

Acquisition of available-for-sale financial assets
Sale of available-for-sale financial @ssets ..........cccoovveiviiiiiniiiiiine, - - - - -

Held-to-maturity iNVESTMENTS ...ccuiiuieiieieeieeee et eeee - - - - -
Acquisition of tangible and intangible assets ..........cccoceveeiinienneeee (7) (357) (250) 243 -
Sale of tangible and intangible assets..........coceevieiiiiiiiiiinece - - - - -

Net cash from investing activities (7) (357) (250) 243 97.2%
Cash flows from financing activities

CaPital INCIEASE .. .eeueieeeeeeeete ettt sttt et e et e et esseeeeeneeneeen - 5,000 5,000 (5,000) -
Issue of bonds and other debt securities.... -

Reimbursement of bonds and other debt securities
Issue / reimbursement of subordinated liabilities ...........ccceevveeeeveeviereereeeeeeeiees - - - - -
Treasury stock ..
Dividends paid..

Net cash from financing activities - 5,000 5,000 (5,000) -100.0%
Net changes in cash and cash equival (4,173) 54,882 (4,589) 416 9.1%
Cash and cash equivalents at the beginning of the period .. 104,628 49,746 49,746 54,882 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equival (4,173) 54,882 (4,589) 416 9.1%
Cash and cash equivalents at the end of the period 100,455 104,628 45,157 55,298 122.5%
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Banco BPI, S.A.

Head Office: Rua Tenente Valadim, 284; 4100-476 Porto.
Phone number: 226 073 100

Fax: 226 000 073

Website: www.bancobpi.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 45,079,804 44,656,037
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 26,640,024 28,212,345
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 18,543,845 25,136,306
Debt securities issued......... 5,142,901 5,139,135
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 255,443 174,684
Loans and advances to / and deposits from credit institutions.. (3,869,870) 396,916
EQUITY ettt 505,422 1,307,421
Y1 F LSl o= o1 7 | PP 990,000 990,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 293,732 289,022
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 429,519 632,866
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 84,892 152,450
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e (287,639) 882,742
Net cash from iNVeStiNg aCtiVItieS........coivuiiieiiieiiiiie e e 80,244 9,787
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e 388,903 (735,486)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i 181,508 157,043
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 399,300 1,529,469
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 580,808 1,686,512
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 41,648 822,388
Total equity as at 30 June 2012 505,422 1,307,421
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Banco BPI, S.A.

Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 430,610 223,704 546,918 206,906 92.5%
1.0 CASNctiite et 187,996 175,039 168,446 12,957 -
1.2. Deposits at central banks .......cccoeceerieiinieneeee e 242,614 48,665 378,472 193,949 -
2. Deposits at other credit institutions 150,200 175,914 185,500 (25,714) -14.6%
3. Financial assets held for trading 423,425 401,114 415,217 22,311 5.6%
3.1. Bonds and other fixed income securities issued by public bodies ......... 3,624 55 2,639 3,569 -
3.2. Bonds and other fixed income securities issued by other bodies 10,369 5,639 8,357 4,730 -
3.3. Shares 73,385 83,131 150,753 (9,746) -
3.4, Other SECUIItIeS .....ovvivviiiiiiiic e - - - - -
3.5. Derivatives 336,047 312,289 253,468 23,758 -
4.  Other financial assets at fair value through profit or loss.. . 17,493 16,549 19,555 944 5.7%
4.1. Bonds and other fixed income securities issued by public bodies ......... 484 - - 484 -
4.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
4.3. Shares... 17,009 16,549 19,555 460 -
4.4. Other securities. . . . - - - - -
5.  Available-for-sale financial assets 13,924,663 10,954,175 11,345,521 2,970,488 27.1%
5.1. Bonds and other fixed income securities issued by public bodies ......... 5,895,938 3,219,710 3,511,301 2,676,228 -
5.2. Bonds and other fixed income securities issued by other bodies .......... 7,831,380 7,518,823 7,680,699 312,557 -
5.3 SNAIES..eiuiiteiteie et . 91,784 105,483 89,943 (13,699) -
5.4, Other SECUIILIES ...c.evtiuiieierireeieeet ettt 184,136 171,606 122,993 12,530 -
5.5. Provisions and impairments . . (78,575) (61,447) (59,415) (17,128) -
6. Loans and advances to credit institutions 1,023,611 2,086,205 1,295,117 (1,062,594) -50.9%
6.1. Interbank money Market.........cceeouerierieneee e - - - - -
6.2. Deposits 73,442 1,047,642 666,302 (974,200) -
6.3. Loans . . . 35,840 137,903 140,711 (102,063) -
6.4. Other 10ans and adVANCES .......eeveevereereeeeeeeeeseeseeeseereneone 890,890 762,931 493,974 127,959 -
6.5. Purchase operations with resale agreements... 24,759 138,379 - (113,620) -
6.6. Provisions and impairments ... (1,320) (650) (5,870) (670) -
7. Loans and advances to customers 26,640,024 26,779,877 27,694,579 (139,853) -0.5%
7.1. Loans not represented by securities B ettt 16,647,402 17,284,433 18,093,547 (637,031) -
7.2. Non-derecognised securitised loans 8,246,018 7,599,997 7,796,727 646,021 -
7.3. Other loans and amounts receivable (secured).... 1,518,538 1,751,186 1,595,496 (232,648) -
7.4. Overdue 10ans and iNTErest ......ccvveccieeriieeiie et seae e 729,409 661,586 640,133 67,823 -
7.5. Provisions and impairMents .........cceveeeirenereninenesesesseeeeee e seens (501,343) (517,325) (431,324) 15,982 -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ......... - - - - -

8.2. Bonds and other fixed income securities issued by other bodies ...

8.3. Provisions and impairments ...

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 308,111 280,338 174,344 27,773 9.9%
11.  Non-current assets held for sale - - - - -

11.2. GrOSS @MOUNT ....coiiiiiiiiiiiii it s - - - - -

11.2. Provisions and impairments .........cccccceveeereenieeeeneneeseeeneenneas - - - - -
12. Investment properties - - - - -

12.1. Gross amount.. . . - - - - -

12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 84,002 94,847 100,124 (10,845) -11.4%

13.1. GroSS @aMOUNT ..c.vevirireeeiieieieere et . 497,735 501,061 503,497 (3,326) -
13.2. Provisions, impairments and depreciation (413,733) (406,214) (403,373) (7,519) -
14. Intangible assets 9,037 7,743 5,486 1,294 16.7%
14.1. Gross amount 86,802 85,017 82,875 1,785 -
14.2. Provisions, impairments and depreciation ...... . (77,765) (77,274) (77,389) (491) -
15. Investments in subsidiaries, associates and joint ventures .... 501,401 502,624 554,902 (1,223) -0.2%
15.1. GroSS @aMOUNTE c.cviviiiiiieiiiicite e 501,401 502,624 554,902 (1,223) -
15.2. Provisions and impairMeNnts .......cc.cceceriereeniieiieneneeneenieneeseesrennenes - - - - -
16.  Current income tax assets 8,126 7,700 2,981 426 5.5%
17. Deferred income tax assets 728,512 852,580 567,751 (124,068) -14.6%
18.  Other assets 830,589 764,396 1,116,936 66,193 8.7%
18.1. Gross amount .. 929,206 850,529 1,195,375 78,677 -
18.2. Provisions and impairments .. (98,617) (86,133) (78,439) (12,484) -
Total assets 45,079,804 43,147,766 44,024,931 1,932,038 4.5%

! Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those financial
statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.

% Includes interest receivable and commissions relating to amortised cost.

® Includes interest receivable, interest with deferred income, value adjustments on hedged assets and commissions relating to amortised cost (net).
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©30un 3Dec  30uun®
Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 4,037,663 2,499,197 1,270,495 1,538,466 61.6%
2.  Financial liabilities held for trading 332,559 425,495 241,327 (92,936) -21.8%
3.  Other financial liabilities at fair value through profit or loss....................... - - - - -
4.  Deposits from other credit institutions 4,893,481 5,713,931 7,410,331 (820,450) -14.4%
4.1, DEPOSIES wvvviiiiiiitiie ittt 3,978,521 4,275,114 5,361,179 (296,593) -
4.2, Interbank money Market.........coceevveeiiieiienicnienicece et - - - - -
4.3.L0ANS.....iiiiiiiiiie - - - - -
4.4, Sale operations with repurchase agreements 742,979 1,169,676 1,809,989 (426,697) -
8.5, OLEE FUNGS®.....oovvvoeeeevee e esess s 171,981 269,141 239,163 (97,160) -
5.  Deposits from customers 18,543,845 18,139,497 17,006,501 404,348 2.2%
5.1. Demand deposits . 4,674,559 4,666,328 4,959,644 8,231 -
5.2. Term deposits 13,151,300 12,803,999 11,374,801 347,301 -
5.3. SaVINGS @CCOUNTES ....oviiiiiiiiiiiiiieiiiccie e 288,748 313,025 340,467 (24,277) -
5.4, OthEr FUNAS®......vooveeevereees s 429,238 356,145 331,589 73,093 -
6.  Debt securities issued 5,142,901 6,735,039 7,410,422 (1,592,138) -23.6%
6.1. Certificates Of dEPOSIt .......cccuirierierieieeieee et - - - - -
6.2.Bonds ......ccooveennn. 5,142,901 6,735,039 7,410,422 (1,592,138) -
6.3. Other liabilities..... - - - - -
7.  Financial liabilities associated with transferred assets. 8,369,621 7,765,634 7,931,304 603,987 7.8%
8.  Hedging derivatives 686,622 662,050 317,329 24,572 3.7%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 243,953 241,968 251,022 1,985 0.8%
11.  Current income tax liabilities 4,980 3,313 14,371 1,667 50.3%
12.  Deferred income tax liabilities 35,012 8,108 4,667 26,904 331.8%
13.  Contingently convertible subordinated bonds® 1,500,694 4,637 6,464 1,496,057 32,263.5%
14.  Other subordinated loans and participating (Y11 255,443 290,644 622,444 (35,201) -12.1%
15.  Other liabilities 527,608 616,605 789,228 (88,997) -14.4%
Total Liabilities 44,574,382 43,106,118 43,275,905 1,468,264 3.4%
Equity - -
16.  Share capital 990,000 990,000 990,000 - 0.0%
17.  Share premiums - 128,432 128,432 (128,432) -
18. Other equity instruments 8,079 8,030 7,948 49 0.6%
19.  Treasury stock (20,943) (21,020) (21,020) 77 0.4%
20.  Revaluation reserves (883,923) (1,250,696) (1,099,705) 366,773 29.3%
21.  Other reserves and retained earning 332,369 403,672 644,926 (71,303) -17.7%
22.  Net income for the period 79,840 (216,770) 98,445 296,610 136.8%
23.  Interim dividends - - - - -
Total Equity 505,422 41,648 749,026 463,774 1,113.6%
Total Liabilities + Equity 45,079,804 43,147,766 44,024,931 1,932,038 4.5%

* Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those financial
statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
® Includes interest payable, value adjustments on hedged liabilities and commissions relating to amortised cost (net).
6 . . . ey
Includes interest payable and value adjustments on hedged liabilities.

" Includes interest payable, value adjustments on hedged liabilities and premiums and commissions (net).
& Name of the caption changed by the financial institution.
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Banco BPI, S.A.

€ Thc d €Th d €Th d €Th d %
1. Interest and similar INCOME ........ccoviiiiiiiiiiiecie e 895,673 1,938,578 938,986 (43,313) -
2. Interest and SIMIlar EXPENSE .......coveririririenienteeeereee ettt 711,857 1,608,691 762,740 (50,883) -
3. Net interest income (narrow sense) 183,816 329,887 176,246 7,570 4.3%
4. Income from equity iNStrUMENtS ........cccuveieviereeieeieeeee e 97,085 102,920 98,204 (1,119) -
5. Net commissions relating to amortised COSt ......ccvvririiriierieneeeeee e 12,831 27,969 14,918 (2,087) -
6. Net interest income 293,732 460,776 289,368 4,364 1.5%
7. COMMISSIONS FECEIVEA ...uvviiiiieiiiierireeeieeeeee ettt et e e e sbe e s saae s eeesstbeessaneenees 123,015 231,299 114,169 8,846 -
8. COMMISSIONS PRI c.veeeieieeiieeiieie ettt st e e seeeseeens (19,137) (41,760) (20,949) 1,812 -
9. Other NEtINCOME ...cccueieeiieeee ettt 9,272 21,927 10,898 (1,626) -
10. Net commission income 113,150 211,466 104,118 9,032 8.7%
11.  Gains and losses on operations at fair value........c..ccecueeerienicnicnienienennenne 16,513 204,860 89,565 (73,052) -
12.  Gains and losses on available-for-sale assets 17,800 (2,975) (70) 17,870 -
13.  Interest and financial gains or losses from pensions ... 360 8,480 5,951 (5,591) -
14. Net income on financial operation: 34,673 210,365 95,446 (60,773) -63.7%
15, OPerating INCOME.....cvuiieieiieiiriieterietert et sttt ettt sttt sb ettt beste b eseenens 3,252 74,870 23,700 (20,448) -
16, OPErating EXPENSES ..c.ueverieieeririesterietesietessestenteseeseesessesbessessenestessessessensesessens (7,043) (128,905) (11,467) 4,424 -
17, Other tAXES...ce ittt (8,245) (9,749) (7,891) (354) -
18. Net operating income (12,036) (63,784) 4,342 (16,378) -377.2%
19. Operating income (from banking activity)......c..ceeeeeeerersensennenn, 429,519 818,823 493,274 (63,755) -12.9%
20. PEIrSONNEI COSTS ..viiiriiiiiiiiiiiesiieeiiecree et sb e e s tneeanes 139,382 342,577 194,799 (55,417) -
21. General administrative expenses 87,439 171,791 90,884 (3,445) -
22. Depreciation and amortization.... 10,380 25,068 13,621 (3,241) -
23, Overheads 237,201 539,436 299,304 (62,103) -20.7%
24. Recovery of loans, interest and eXPENSES........ccueevereererrierienereee e 6,420 17,471 7,745 (1,325) -
25.  Impairment losses and provisions for loans and guarantees (net)................. (75,058) (174,861) (62,450) (12,608) -
26.  Impairment losses on other provisions (NEt) ..........cecevverevverieeererenierieienienees (38,788) (443,580) (36,073) (2,715) -
27. Net income before tax...........ccooceeveveeenieieneeenen. 84,892 (321,583) 103,192 (18,300) -17.7%
28, INCOME TAX.tuettiniieniieteitetet ettt 5,052 (104,813) 4,747 305 -
29. Net income for the period 79,840 (216,770) 98,445 (18,605) -18.9%
30un 3Dec  30dun®
€ Thc d €Th d €Th d € Thc d %
Net income for the period 79,840 (216,770) 98,445 (18,605) -18.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........cccoeeevevieeeereeeieeenee. 519,249 (1,181,881) (550,565) 1,069,814 -
Reclassification adjustments for gains/ (losses) included in the profit or loss ........ (3,805) 402,738 345 (4,150) -
Taxes .... (148,671) 237,111 159,180 (307,851) -
Pension fuNd........ccceeevveeieeeerieeeeere s 29,699 (46,903) - 29,699 -
Other MOVEMENTS ...c..c.eiiiiiiiriierere et . - - - - -
Other comprehensive income for the period 396,472 (588,935) (391,041) 787,513 201.4%
Total comprehensive income for the period 476,312 (805,705) (292,596) 768,908 262.8%

° This separate income statement abides by the format published by Banco BPI, S.A. in its report.
° Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Balances as at December 31% 2011 990,000 128,432 8,030 (21,020) (1,250,696) 403,672 (216,770) 41,648
Other movements recognised directly in
equity

Changes in fair value, net of taxX........ccccccevuene - - - - 366,773 - - 366,773

Pension fund — transitional arrangements ..... - - - - - (12,647) - (12,647)

Other movements.......cccevevveerveeeieeniiiesieeeans - - - - - 29,699 - 29,699
Net income for the period ........ccccoeceeveeveneennnnes - - - - - - 79,840 79,840
Total gains and losses recognised in the
period - - - - 366,773 17,052 79,840 463,665
Capital increase - - - - - - - -
Issue of other equity instruments.. - - - - - - - -
Transfer to reserves... - - - - - (216,770) 216,770 -
Dividends on ordinary shares.. - - - - - - - -
Interim dividends.........ccccovviniviiiiininiiiies - - - - - - - -
Changes in treasury stock ........ccceveeeenieneeienenne - - - - - - - -
Share based payment scheme .........ccccceevevienneene - - 49 77 - (17) - 109
Other MoOVEMENTS........ccvveveeeereeereeieere e eeeeeneens - (128,432) - - - 128,432 - -
Balances as at June 30" 2012 990,000 - 8,079 (20,943) (883,923) 332,369 79,840 505,422
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30un 3Dec 30w
€ Thc d €Th d €Th d €Th d %
Cash flows from operating activities
Interest, commissions and similar income received..........ccccovvieeviieieieenneenneen. 1,137,045 2,684,724 1,136,738 307 -
Interest, commissions and similar expenses paid (637,181) (1,464,724) (649,473) 12,292 -
Recovery of loans . 6,420 17,471 7,745 (1,325) -
Contributions to PENSION FUN .....ecveieieiiieircieeree s (69,553) (1,297) (28,797) (40,756) -
Cash payments to employees and SUPPLIEIS.......evreririirerierieineneriesieeeeeenees (212,939) (429,346) (246,123) 33,184 -
Sub-total 223,792 806,828 220,090 3,702 1.7%
Changes in operating assets and liabilities
Deposits at central Danks ..........ccocueriiriirieiiiieieeece e - - - - -
Financial assets and liabilities at fair value through profit or loss and
available-for-sale financial @SSEtS..........ccuevvierieiiieiieriineee e (2,451,243) (2,979,686) (2,854,983) 403,740 -
Loans and advances to credit institutions ............ccccveevieeeiiieeeee e 1,059,265 (625,778) 158,400 900,865 -
Deposits from credit institutions... 711,649 (1,615,513) (1,128,967) 1,840,616 -
Loans and advances to customers.... 110,350 1,561,613 684,322 (573,972) -
Deposits from CUSTOMETS .....cc.viiiiiiiriiiriieiteictcet ettt 344,240 1,401,071 319,491 24,749 -
Financial liabilities held for trading (136,824) 136,270 3,623 (140,447)
Other operating assets and liabilities .. (142,275) (94,015) 55,248 (197,523) -
Net cash from operating activities before income tax (281,046) (1,409,210) (2,542,776) 2,261,730 88.9%
INCOME tAX PAIH.c.vevereererieiieiirieet sttt sttt be st enens (6,593) (39,644) (8,720) 2,127 -
Net cash from operating activities (287,639) (1,448,854) (2,551,496) 2,263,857 88.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates........c.ccoeceereerieriiereenienieeens - (20) 46 (46) -
Divestment of subsidiaries and assoCiates ........c.cccvcveeeiieriiienieeiieesree e 1,230 - - 1,230 -
DivideNnds rECEIVEA ........evveeeieiieereecie ettt see e veeaaeseeens 94,333 101,654 97,033 (2,700) -
Held-to-maturity investments.............. - - - - -
Acquisition of tangible and intangible assets (30,193) (71,916) (29,074) (1,119) -
Sale of tangible and iNtangible asSets ........ccvvvereieiirieiereees e 14,874 51,061 34,530 (19,656) -
Net cash from investing activities 80,244 80,779 102,535 (22,291) -21.7%
Cash flows from financing activities
Capital increase.............. - - - - -
Liabilities for non-derecognised assets.... 606,364 3,155,040 3,321,639 (2,715,275) -
Issue of contingently convertible subordinated bonds..........c.ccccevievieniiniecenns 1,500,000 - - 1,500,000 -
Issue of debt securities and subordinated debt 49,621 1,914,274 1,064,715 (1,015,094) -
Redemption of debt securities (1,729,235) (2,621,082) (1,766,355) 37,120 -
Acquisition and sale of own debt securities and subordina 63,050 (1,081,802) 48,803 14,247 -
Interest on debt securities and subordinated debt ..........ccceveieiiriinieniniiinenne (100,974) (227,483) (116,090) 15,116 -
Treasury stock.. 77 679 679 (602) -
Dividends paid . - - - - -
Net cash from financing activities 388,903 1,139,626 2,553,391 (2,164,488) -84.8%
Net changes in cash and cash equival 181,508 (228,449) 104,430 77,078 73.8%
Cash and cash equivalents at the beginning of the period .. 399,300 627,749 627,749 (228,449) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equi 181,508 (228,449) 104,430 77,078 73.8%
Cash and cash equivalents at the end of the period 580,808 399,300 732,179 (151,371) -20.7%
™ Cash flow statement format adapted by the financial institution.
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Banco Portugués de Investimento, S.A.

Head Office:
Phone numbe
Fax:

Website:

Rua Tenente Valadim, 284; 4100-476 Porto.
r: 226073100

226 098 787
www.bpiinvestimentos.pt

ASSOCIACAO
PORTUGUESA

DE BANCOS

Balance Sheet

30 June 2012

B o] =1 I T RSP PP RPN 2,949,812 -
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeirireeeeeeesisrrsereeeesessrseeeessesssseseseseens 115,731 -
Deposits from customers ................ 2,746,282 -
Debt securities issued...... 24 -
Subordinated liabilitieS.........ccoeevuiriiiieierieieee s 35,117 -
Loans and advances to / and deposits from credit institutions..... 2,596,241 -
EQUILY ceieiiiie 63,030 -
Share capital.... 20,000 -
Income Statement
LT A RN A=Y =T T ole ] o s L= RPN 1,791 -
OPerating iNCOME.......ciiiiiiiiii e s 11,142 -
NEt INCOME DEFOIE TaX.uuiiiiiiiiiciie ettt e et e e et e e et e e e e bae e e eaneee s 1,332 -
Cash Flow Statement
Net cash from operating aCtiVities ........cceeiererierieeee e 1,546 -
Net cash from iNVeSting aCtIVItIES......coveririeierieiee e 210 -
Net cash from financing actiVities ........cceeveeceereeiieeese e (435) -
Effect of exchange rate changes on cash and cash equivalents .........cccccccoeevveeinciveennen. - -
Net changes in cash and cash eqUIValENTS.........cccviiiiiiieiiiie e 1,321 -
Cash and cash equivalents at the beginning of the period........c..ccccovveriiininininiicnenen. 40,151 -
Cash and cash equivalents at the end of the period ..........cccevenireiniinineeee 41,472 -
Equity
Total equity as at 31 December 2011. 62,112 -
Total equity @s @t 30 JUNE 2002 ........evueeieriieiieieniiente ettt st see e 63,030 -
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gués de Investimento, S.

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets €Th d €Th d € Thc d € Thc d %
1.  Cash and deposits at central banks 144 196 163 (52) -26.5%
1.0 CASN it 144 196 163 (52) -
1.2. Deposits at central banks ........cccceceeiiiieiinieneeees - - - - -
2.  Deposits at other credit institution 41,328 39,955 30,310 1,373 3.4%
3.  Financial assets held for trading 89,946 94,213 129,517 (4,267) -
3.1. Bonds and other fixed income securities issued by public bodies........ 1,964 1,843 1,768 121 -
3.2. Bonds and other fixed income securities issued by other bodies ........ - - - - -
3.3. ShArES ..ttt 15,750 6,566 20,091 9,184 -
3.4, Other SECUITLIES ...c.vveuiiitenirieiceetet ettt 46,006 62,228 61,727 (16,222) -
3.5. Derivatives 26,226 23,576 45,931 2,650 -
4.  Other financial assets at fair value through profit or loss.. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies........ - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ........ - - - - -
4.3, SNAIES..c..itiieieieiee et - - - - -
4.4, Other SECUTItIES ...ocvivviiiiiiiiic s - - - - -
5.  Available-for-sale financial assets 42,692 59,720 69,216 (17,028) -28.5%
5.1. Bonds and other fixed income securities issued by public bodies........ 1,352 1,041 886 311 -
5.2. Bonds and other fixed income securities issued by other bodies ........ - - - - -
5.3 ShAIES ..ttt 941 960 960 (19) -
5.4. Other securities................. 40,825 58,141 67,777 (17,316) -
5.5. Provisions and impairments (426) (422) (407) (4) -
6. Loans and advances to credit institutions 2,630,204 2,651,643 3,677,478 (21,439) -0.8%
6.1. Interbank money market - - - - -
6.2. Deposits . 2,630,207 2,484,374 3,529,233 145,833 -
6.3. Loans - 11,190 6,010 (11,190) -
6.4. Other loans and advances™ - 156,082 142,237 (156,082) -
6.5. Purchase operations with resale agreements.. - - - - -
6.6. Provisions and impairments (3) (3) (2) - -
7. Loans and advances to customers 115,731 133,963 145,246 (18,232) -13.6%
7.1. Loans not represented by securities™ .. 113,210 133,971 145,313 (20,761) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ........ccocceveeveeeienennienns - - - - -
7.4. Overdue loans and interest ... 3,305 284 230 3,021 -
7.5. Provisions and impairments (784) (292) (297) (492) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies........ - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ........ - - - - -
8.3. Provisions and impairments ...........cccceeveeveeneenieneesieneeneens - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 180 127 54 53 41.7%
11.  Non-current assets held for sale - - - - -
11.1. Gross @MOUNT .....coiiiiiiiiiii it - - - - -
11.2. Provisions and impairments .........cccccceveeereerieneeneneeneeeeennens - - - - -
12.  Investment properties - - - - -
12.1. Gross @MOUNT .....cciiiiiiiiiicii e - - - - -
12.2. Provisions, impairments and depreciation ............cccceecueviereeneneennns - - - - -
13.  Other tangible assets 1,617 1,824 1,946 (207) -11.3%
13.1. GrOSS @MOUNT c..eviieiiieciie e et ettt e e etae e e te e et e e ebeeeeaeeeeaeeeeaseesasaeeennes 24,829 24,933 24,877 (104) -
13.2. Provisions, impairments and depreciation ...........ccccceecueviereeneneennns (23,212) (23,109) (22,931) (103) -
14. Intangible assets 56 67 38 (11) -16.4%
14.0. GrOSS @MOUNT ....eeiiiieeeeeiiieee e e iteee e e eae e e e e e eeaeeeeesesaaeeaeennaeeeeeeansnnnes 3,231 3,231 3,194 - -
14.2. Provisions, impairments and depreciation (3,175) (3,164) (3,156) (12) -
15.  Investments in subsidiaries, associates and joint ventures .. 2,690 2,690 2,690 - 0.0%
15.1. GroSS @amMOUNt ......uviiieeeeiieee e et e eiaeeas 2,690 2,690 2,690 - -
15.2. Provisions and impairMments ........cc.cccceevierieneeniineeiienieniecneeiesneennes - - - - -
16.  Current income tax assets 201 - - 201 -
17. Deferred income tax assets 936 1,215 783 (279) -23.0%
18.  Other assets 24,087 21,725 23,332 2,362 10.9%
18.1. Gross amount............... 24,283 21,889 24,065 2,394 -
18.2. Provisions and impairments .... (196) (164) (733) (32) -
Total assets 2,949,812 3,007,338 4,080,773 (57,526) -1.9%

2 Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
2 Includes interest receivable.

1

4 . .
Includes interest receivable.
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Banco Portugués de Investimento, S.
30un 3Dec  30dun®
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 26,661 23,811 47,063 2,850 12.0%
3.  Other financial liabilities at fair value through profit or loss....................... - - - - -
4.  Deposits from other credit institutions 33,963 30,357 102,945 3,606 11.9%
4.1. Deposits .. 33,963 30,357 102,915 3,606 -
4.2. Interbank money market - - - - -
4.3, LOANS ...ttt s - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds......ccccovvviviniiiniiiiiics - - 30 - -
5.  Deposits from customers 2,746,282 2,810,221 3,783,033 (63,939) -2.3%
5.1. Demand deposits . 584,102 850,296 1,575,076 (266,194) -
5.2. Term deposits ... 2,138,788 1,936,126 2,187,102 202,662 -
5.3. Savings accounts .. 414 473 556 (59) -
5.4, Oher FUNAS™ ... 22,978 23,326 20,299 (348) -
6.  Debt securities issued 24 36 80 (12) -33.3%
6.1. Certificates of deposit .... 24 36 80 (12) -
6.2.Bonds......cccoevenns - - - - -
6.3. Other liabilities............... - - - - -
7.  Financial liabilities associated with transferred assets. - - - - -
8.  Hedging derivatives - - 18 - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 1,343 1,383 1,892 (40) -2.9%
11.  Current income tax liabilities - 10 891 (10) -
12.  Deferred income tax liabilities 1,182 1,179 1,145 3 0.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 35,117 35,174 35,151 (57) -0.2%
15.  Other liabilities 42,210 43,055 42,931 (845) -2.0%
Total Liabilities 2,886,782 2,945,226 4,015,149 (58,444) -2.0%
Equity - -
16.  Share capital 20,000 20,000 20,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments (14) (29) (33) 15 51.7%
19.  Treasury stock - - - - -
20. Revaluation reserves 3,034 2,318 2,551 716 30.9%
21.  Other reserves and retained earning 39,940 39,892 42,186 48 0.1%
22.  Netincome for the period 70 (69) 920 139 201.4%
23.  Interim dividends - - - - -
Total Equity 63,030 62,112 65,624 918 1.5%
Total Liabilities + Equity 2,949,812 3,007,338 4,080,773 (57,526) -1.9%

> Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.

1

® Includes interest payable and value adjustments on hedged liabilities.
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Banco Portugués de Investimento, S.

€Th d €Th d €Th d €Th d %
1. Interest and similar INCOME ........cocviiiiiiiiiiiecc e 49,410 280,638 151,986 (102,576) -
2. Interest and similar expense .... 47,765 276,183 151,421 (103,656) -
3. Net interest income (narrow sense) 1,645 4,455 565 1,080 191.2%
4. Income from equity iNStrUMENTS ......ccevirierrerinieireeeeeeeiene 146 452 449 (303) -
5. Net interest income 1,791 4,907 1,014 777 76.6%
6. COMMISSIONS FECEIVEA .. .cvieueieuieriereeeiesteereeeteeteeaeseeesteeseesseesaesaesteeseensennes 11,387 24,295 13,642 (2,255) -
7. COMMISSIONS PAI ..eovieeiereieiieieeieeee ettt st e e eees (1,164) (4,444) (2,399) 1,235 -
8. Other NEtINCOME ....c.evuireiieieieeeeee e 49 82 41 8 -
9. Net commission income 10,272 19,933 11,284 (1,012) -9.0%
10.  Gains and losses on operations at fair value... (211) 2,879 1,829 (2,040) -
11.  Gains and losses on available-for-sale assets . (419) (266) (1) (418) -
12.  Interest and financial gains and losses from pensions..........ccccccceveevceniennen. 71 55 33 38 -
13. Net income on financial operation (559) 2,668 1,861 (2,420) -130.0%
14, OPerating INCOME.....couiveieiieiiriietesietese et ste sttt sttt sbe st ss s tesbeste b eneesnenens 22 263 234 (212) -
15, OPErating EXPENSES ..c.evereeireririisterietesieiestestensesteseesessessessessenestessessessenseseasens (176) (1,726) (117) (59) -
16, OTNEr tAXES..ccveieeieieeieeieeee ettt sttt e esae e seeens (208) (428) (213) 5 -
17. Net operating income (362) (1,891) (96) (266) 277.1%
18. Operating income (from banking activity) 11,142 25,617 14,063 (2,921) -20.8%
19.  Personnel costs .. 5,642 15,435 7,536 (1,894) -
20.  General administrative expenses 3,526 8,283 3,915 (389) -
21.  Depreciation and amortization.........ccoeceeveeieneeseeecenieeeeenes . 154 412 214 (60) -
22. Overheads 9,322 24,130 11,665 (2,343) -20.1%
23.  Recovery of loans, interest and eXPeNSes.........cceeeererieriereeneneenrenreneeneeens - 3 - -
24.  Impairment losses and provisions for loans and guarantees (net).. (452) 400 (114) (338) -
25.  Impairment losses and other provisions (net) (36) (54) (20) (16) -
26. Net income before tax...........c.cccoceeevieeeieccieeenne. 1,332 1,836 2,264 (932) -41.2%
27. INCOME TAX..utiieiiieciieeetieeete e et e ete e et e e e te e e eaeeeeaeeeeaeeeraeennen 1,262 1,905 1,344 (82) -
28. Net income for the period 70 (69) 920 (850) -92.4%
€ Thc d €Th d €Th d € Thc d %
Net income for the period 70 (69) 920 (850) -92.4%
Available-for-sale financial assets
Gains/ (losses) arising during the period.........cccccceevevveeeereeeeeeenene 1,010 685 1,014 (4) -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
............................................ (294) (198) (294) - -
Other movements. . R R . 239 2,006 - 239 -
Other comprehensive income for the period 955 2,493 720 235 32.6%
Total comprehensive income for the period 1,025 2,424 1,640 (615) -37.5%

Y This separate income statement abides by the format published by Banco Portugués de Investimento, S.A. in its report.
*® Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Banco Portugués de Investimento, S.A.
Balances as at December 31% 2011 20,000 - (29) 2,318 39,892 (69) 62,112
Other movements recognised directly in equity

Changes in fair value, net of tax - - - 716 - - 716

Pension fund — transitional arrangements - - - - (122) - (122)

Other movements - - - - 239 - 239
Net income for the period ..........cccoeeveveeveeneeceeeen, - - - - - 70 70
Total gains and losses recognised in the period - - - 716 117 70 903
Capital increase ....... - - - - - - -
Issue of other equity instruments.........ccocceeveeieneenen, - - - - - - -
Transfer to reserves.......cuvvvereeerereseneesenees - - - - (69) 69 -
Dividends on ordinary shares .........c.ccceeeveevieeienennenn, - - - - - - -
Interim dividends........... - - - - - - -
Changes in treasury stock.... - - - - - - -
Share based payment scheme - - 15 - - - 15
Other movements ......... - - - - - - -
Balances as at June 30 2012 20,000 - (14) 3,034 39,940 70 63,030
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€Th d €Th d €Th d €Th d %
Operating activities
Interest, commissions and similar income received..........cccccovuveevieeeieecieeccieeees 76,800 289,585 161,284 (84,484) -
Interest, commissions and similar expenses paid.........cccceeeerienirienceneseeees (53,690) (268,557) (144,864) 91,174 -
Recovery of loans................. - 3 - - -
Cash payments to employees and suppliers (10,380) (23,352) (12,175) 1,795 -
Net cash flow from income and 12,730 (2,321) 4,245 8,485 199.9%
Decrease (increase) in:
Financial assets held for trading and available-for-sale 21,741 92,610 47,191 (25,450) -
Loans and advances to credit institutions ................ 8,429 696,426 (338,275) 346,704 -
Loans and advances tO CUSTOMEIS........coiuieeiuieeeieeeiee et e etee e et e e stee e e e ereeereeenns 20,501 (4,671) (16,349) 36,850 -
ORI @SSEES ...ueiiiiieectie et e ettt e et et e et e e et e e e eae e e teeeebeeesseeebeeeesseeessesesneesnbeeansneanns (6,321) 9,435 2,264 (8,585) -
Net cash flow from operating assets 44,350 793,800 (305,169) 349,519 -
Increase (decrease) in:
Deposits from central banks and credit institutions ...........ccoeceeeirierceeninccencees 3,633 8,566 81,157 (77,524) -
Deposits from customers............... (61,130) (730,582) 245,236 (306,366) -
Financial liabilities held for trading .. 2,850 (49,648) (26,396) 29,246 -
Other liabilities................. 675 (11,301) (8,192) 8,867 -
Net cash flow from operating liabilities (53,972) (782,965) 291,805 (345,777) -
Contributions to pension fund ..........ccccoveeieeiinienieneerene (78) - - (78) -
INCOME tax Paid....ccerveevririnreriereireseeeeeeees (1,484) (3,890) (1,142) ( 342) -
Net cash from operating activities 1,546 4,624 (10,261) 11,807 115.1%
Investing activities
Acquisition of / capital increases in subsidiaries and associates.........c.coceevevveenene - - - - -
Divestment of subsidiaries and associates ................... - - - - -
Acquisition of other tangible and intangible assets 64 (234) (129) 193 -
Sale of other tangible aSSets ........ceeiieieirereeee s - - - - -
Acquisition of tangible assets held forsale .........ccooceeveeiiiieiinieeeee. - - - - -
Sale of tangible assets held for sale.......cccoieriiriiiiiiiinnc e - - - - -
Dividends received and other income. 146 452 449 (303) -
Net cash from investing activities 210 218 320 (110) -34.4%
Financing activities -
Capital INCrEASE ...ccueereeeeeeeeeiete ettt - - - - -
Liabilities for non-derecognised assets..........cc....... - - - - -
Issue of debt securities and subordinated debt - - - - -
Redemption of debt SECUNTIES .....ccveviiriieriieeeeeee s (9) (50) (16) 7 -
Acquisition and sale of own debt securities and subordinated debt - - - - -
Interest on debt securities and subordinated debt .... (426) (813) (364) (62) -
Dividends Paid ....ccevveerirenenieereneeeeeees - (4,622) - - -
Net cash from financing activities (435) (5,485) (380) (55) -14.5%
Net changes in cash and cash equival 1,321 (643) (10,321) 11,642 -
Cash and cash equivalents at the beginning of the period ..........cccccoeeerieiiecienenne 40,151 40,794 40,794 (643) -
Cash and cash equivalents at the end of the period 41,472 40,151 30,473 10,944 36.1%

' Cash flow statement format adapted by the financial institution.
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo |, 28; 4000-295 Porto.
Phone number: 211131084

Fax: 211132985

Website: www.millenniumbcp.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 93,118,460 92,999,190
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 46,082,740 66,202,465
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 32,483,796 47,974,254
Debt securities issued......... 19,967,815 14,720,570
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 2,847,350 1,210,010
Loans and advances to / and deposits from credit institutions.. 9,773,501 1,946,411
EQUITY ettt 4,192,569 3,946,152
Y1 F LSl o= o1 7 | PP 3,000,000 3,171,175
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 261,603 592,919
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 1,052,446 1,238,682
NEt iINCOME DEFOIE tAX...uuiiiieeiiieeieeitee ettt be e streebeestaeebeesasesareenes (537,370) (501,448)
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e (5,630,710) 5,580,321
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt 902,512 (5,847,908)
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e 3,854,496 (745,535)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - 26,261
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (873,702) (1,013,122)
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 2,242,769 3,693,355
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 1,369,067 2,706,494
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 4,517,127 4,374,371
Total equity as at 30 June 2012 4,192,569 3,946,152
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Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 697,689 1,035,628 399,381 (337,939) -32.6%
1.2 CASH e 307,538 345,871 320,578 (38,333) -
1.2. Deposits at central banks ........cccoecevievienieiiieeeee 390,151 689,757 78,803 (299,606) -
2.  Deposits at other credit institutions 671,379 1,207,141 779,319 (535,762) -44.4%
3.  Financial assets held for trading 2,319,450 2,492,421 3,987,644 (172,971) -
3.1. Bonds and other fixed income securities issued by public bodies .......... 228,174 633,509 2,681,237 (405,335) -
3.2. Bonds and other fixed income securities issued by other bodies 85,082 172,502 181,616 (87,420) -
3.3.Shares ....ccccvveininiciericnccees 12,191 28,538 31,284 (16,347) -
3.4, Other SECUNLIES ....ueviiiiiiiii e 507 - - 507 -
3.5. DEriVALIVES ....cveriiiiiiereieinieiierceieenenne 1,993,496 1,657,872 1,093,507 335,624 -
4.  Other financial assets at fair value through profit or loss. - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
4.3. Shares .. - - - - -
4.4. Other securities . - - - - -
5.  Available-for-sale financial assets 12,566,168 15,987,442 16,446,976 (3,421,274) -21.4%
5.1. Bonds and other fixed income securities issued by public bodies .......... 2,579,348 2,108,258 1,274,667 471,090 -
5.2. Bonds and other fixed income securities issued by other bodies............ 9,126,715 13,340,702 14,648,132 (4,213,987) -
5.3, ShATES .o . 1,042,651 727,118 664,145 315,533 -
5.4, Other SECUIITIES ..eeeueiieieiieeiee ettt et et e e tee e e re e e e e e e ae e e eaaeeeaneean 4,925 4,925 4,925 - -
5.5. Provisions and impairments. . . (187,471) (193,561) (144,893) 6,090 -
6. Loans and advances to credit institutions 16,923,395 12,313,452 9,183,233 4,609,943 37.4%
6.1. Interbank money Market.........ccoveeveeriieiienieeeeee e - - - - -
6.2. Deposits 4,747,021 6,501,435 6,382,339 (1,754,414) -
6.3. Loans . . . 6,031,631 3,146,234 31,936 2,885,397 -
6.4. Other loans and adVanCes .........cccueeeuieecieeeecieecie e 4,865,290 2,566,205 2,726,085 2,299,085 -
6.5. Purchase operations with resale agreements... 1,488,835 110,885 75,232 1,377,950 -
6.6. Provisions and impairments ... (209,382) (11,307) (32,359) (198,075) -
7. Loans and advances to customer 46,082,740 48,466,501 53,087,084 (2,383,761) -4.9%
7.1. Loans not represented by SECUNLIES .......ccceeieriiniieniieieniniene e 38,207,496 35,483,783 39,649,020 2,723,713 -
7.2. Non-derecognised securitised loans 5,311,163 10,885,572 11,655,159 (5,574,409) -
7.3. Other loans and amounts receivable (secured).... 2,640,841 2,445,944 2,122,209 194,897 -
7.4. Overdue 10ans and iNTEreSt.......cocivevieeiiieiiiieeieecee e 3,296,767 2,413,879 2,148,008 882,888 -
7.5. Provisions and impairments ..........ccueeeerenierieiereniensenieeeesessessessenseenne (3,373,527) (2,762,677) (2,487,312) (610,850) -
8.  Held-to-maturity investment 3,733,672 5,086,001 6,112,508 (1,352,329) -26.6%
8.1. Bonds and other fixed income securities issued by public bodies .......... 2,138,268 2,764,695 2,959,498 (626,427) -
8.2. Bonds and other fixed income securities issued by other bodies ... 1,595,404 2,679,583 3,153,010 (1,084,179) -
8.3. Provisions and impairments ... - (358,277) - 358,277 -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 97,659 463,734 317,680 (366,075) -78.9%
11.  Non-current assets held for sale 941,832 945,115 859,843 (3,283) -0.3%
111, GrOSS @MOUNT....uiitiiiieteireeteeete it b et see bbbt b e b see e 1,220,245 1,243,680 1,082,977 (23,435) -
11.2. Provisions and impairments .........ccceeeeeenueenieseeneseeneenieenns (278,413) (298,565) (223,134) 20,152 -
12.  Investment properties - - - - -
12.1. Gross amount.. - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 316,686 331,324 344,081 (14,638) -4.4%
13.1. GroSS @MOUNT ....eueeieniienireneeieeeiee e 1,115,867 1,118,835 1,122,661 (2,968) -
13.2. Provisions, impairments and depreciation (799,181) (787,511) (778,580) (11,670) -
14. Intangible assets 10,541 10,875 8,799 (334) -3.1%
14.1. GroSS aMOUNT....c.erieviierereirietiiereeesieieeenenene 19,478 24,669 20,380 (5,191) -
14.2. Provisions, impairments and depreciation (8,937) (13,794) (11,581) 4,857 -
15.  Investments in subsidiaries, associates and joint ventures .... 4,010,474 3,986,207 3,908,838 24,267 0.6%
15.1. GrOSS @MOUNT....cuiiiiiitereaiietttetetestriete ettt 5,842,271 5,818,004 5,737,050 24,267 -
15.2. Provisions and impairmeNnts .......cccccvceverierueieieerieieeseseseesseseesneennes (1,831,797) (1,831,797) (1,828,212) - -
16. Current income tax assets 9,604 9,599 10,710 5 0.1%
17. Deferred income tax assets 1,674,301 1,611,237 1,375,087 63,064 3.9%
18.  Other assets 3,062,870 3,805,997 3,131,391 (743,127) -19.5%
18.1. Gross amount.. . 3,152,847 3,872,429 3,164,351 (719,582) -
18.2. Provisions and impairments (89,977) (66,432) (32,960) (23,545) -
Total assets 93,118,460 97,752,674 99,952,574 (4,634,214) -4.7%

*® Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 39



ASSOCIACAO

AI ] B PORTUGUESA
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Banco Comercial Por
©30dm 31Dec  30dun™
Liabilities €Th d €Th d €Th d € Thc d %
1. Deposits from central banks 13,764,217 13,024,165 15,546,839 740,052 5.7%
2. Financial liabilities held for trading 1,868,613 1,775,313 1,200,477 93,300 5.3%
3.  Other financial liabilities at fair value through profit or loss....................... 228,257 2,537,716 2,884,332 (2,309,459) -91.0%
4. Deposits from other credit institution 7,149,894 10,241,204 12,513,262 (3,091,310) -30.2%
4.1, DEPOSITES .ottt bbb 5,588,806 7,732,533 10,349,822 (2,143,727) -
4.2. Interbank money Market.........ccoecveeiiierienicnienieecene e - - - - -
4.3, LOANS ottt 475,367 600,342 650,602 (124,975) -
4.4. Sale operations with repurchase agreements - 873,791 506,067 (873,791) -
4.5, Other fuNdS ....c.ccviieininiiiic s 1,085,721 1,034,538 1,006,771 51,183 -
5. Deposits from customers 32,483,796 32,717,866 33,102,070 (234,070) -0.7%
5.1. Demand deposits . 8,755,296 9,188,274 9,970,873 (432,978) -
5.2. Term deposits 21,699,441 21,650,449 21,300,033 48,992 -
5.3, SaVINES @CCOUNTS ...eeuiviiiiiiiiiiiiciiccicciee et 1,337,222 1,286,237 1,233,289 50,985 -
5.4, Other funds ....c.ccvvveininiciiicinc s 691,837 592,906 597,875 98,931 -
6.  Debt securities issued 19,967,815 16,984,232 11,834,485 2,983,583 17.6%
6.1. Certificates Of dEPOSIt ...c.ccuereerieieeieeeeer e - - - - -
6.2.Bonds .....ccceriuenee. 19,876,656 15,453,024 11,689,720 4,423,632 -
6.3. Other liabilities.. . 91,159 1,531,208 144,765 (1,440,049) -
7. Financial liabilities associated with transferred assets 5,435,263 11,299,199 12,549,743 (5,863,936) -51.9%
8. Hedging derivatives 68,023 64,041 18,313 3,982 6.2%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 454,546 501,797 583,894 (47,251) -9.4%
11.  Current income tax liabilities 501 897 646 (396) -44.1%
12.  Deferred income tax liabilities - - - - -
13. Equity instruments 2,997,349 - - 2,997,349 -
14.  Other subordinated liabilities 2,847,350 2,796,939 2,823,456 50,411 1.8%
15.  Other liabilities 1,660,267 1,292,178 1,844,551 368,089 28.5%
Total Liabilities 88,925,891 93,235,547 94,902,068 (4,309,656) -4.6%
Equity
16.  Share capital 3,000,000 6,065,000 6,065,000 (3,065,000) -50.5%
17. Share premiums 71,722 71,722 71,722 - 0.0%
18. Other equity instruments 9,853 9,853 9,853 - 0.0%
19.  Treasury stock (1,291) (989) (4,653) (302) -30.5%
20. Revaluation reserves (111,245) (342,304) (302,741) 231,059 67.5%
21.  Other reserves and retained earning 1,622,809 (817,628) (784,926) 2,440,437 298.5%
22.  Net income for the period (399,279) (468,527) (3,749) 69,248 14.8%
23.  Interim dividends - - - - -
Total Equity 4,192,569 4,517,127 5,050,506 (324,558) -7.2%
Total Liabilities + Equity 93,118,460 97,752,674 99,952,574 (4,634,214) -4.7%
*! Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Comercial Por

gués, S.A.

1. Interest and SimMilar INCOME ......c.uiiiiiiiiiiiiiee e 1,793,060 3,209,123 1,445,048 348,012 -
2. Interest and SiMilar @XPENSE......cc.eecuiriiriirieieeiece et 1,531,457 2,308,227 982,316 549,141 -
3. Net interest income 261,603 900,896 462,732 (201,129) -43.5%
4, Income from equity iNnStrumMents ..........ccceveereereeeeeneneeneene 267,769 297,280 30,385 237,384 -
5. Fee and commission income ... 306,134 643,002 325,733 (19,599) -
6.  Fee and commission expenses.. (42,896) (82,183) (40,717) (2,179) -
7. Net gains from assets and liabilities at fair value through profit or loss......... (24,721) (364,293) (7,518) (17,203) -
8. Net gains from available-for-sale financial assets 264,907 (59,484) 23,774 241,133 -
9.  Net gains from foreign exchange differences . 11,585 7,134 (1,330) 12,915 -
10.  Net gains from sale of other assets.............. e (2,943) (914) 628 (3,571) -
11. Other operating income and eXPEeNnSe ..........cccevverierieenieeieeieneeneens 11,008 80,108 (119,672) 130,680 -
12. Operating income 1,052,446 1,421,546 674,015 378,431 56.1%
13. PersonNel COSES ....uiiiuiiiiiiieeiee ettt et et 201,488 661,628 237,155 (35,667) -
14. General administrative expenses. 167,037 346,024 173,832 (6,795) -
15. Depreciation and amortization.... . . 17,406 39,353 20,423 (3,017) -
16.  Provisions net of reversals........cccvevierierinieie et (13,228) (131,321) (53,325) 40,097 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) ............. 1,121,944 802,412 417,214 704,730 -
18. Impairment on other financial assets net of reversals..... 36,520 429,854 17,317 19,203 -
19. Impairment on other financial assets net of reversals..... 58,649 134,736 40,615 18,034 -
20. Net income before tax ...........cccoceviiiiiniiiniiiiiinns (537,370) (861,140) (179,216) (358,154) -199.8%
21, CUIMTENTEAX teoririieireieieee ettt 1,802 1,171 1,541 261 -
22, Deferred taX .cocoecveieeeirieeeseeee e (139,893) (393,784) (177,008) 37,115 -
23. Net income for the period (399,279) (468,527) (3,749) (395,530) -10,550.3%
____
€ Thc d €Th d €Th d € Thc d %
Net income for the period (399,279) (468,527) (3,749) (395,530) -10,550.3%
Available-for-sale financial assets
Gains/ (losses) arising during the period.. et 325,445 (236,073) (180,993) 506,438 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES vttt (94,386) 68,188 52,671 (147,057) -
Pension fUNG ......c.ociiiiiiiiiii (141,161) (32,174) (17,962) (123,199) -
Other MOVEMENTS ..ottt s - - - - -
Other comprehensive income for the period 89,898 (200,059) (146,284) 236,182 161.5%
Total comprehensive income for the period (309,381) (668,586) (150,033) (159,348) -106.2%

2 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Comercial Portugués, S.

Balances as at December 31% 2011 6,065,000 71,722 9,853 (989) (342,304) (1,286,155) - 4,517,127
Other movements recognised directly in equity

Changes in fair value, net of taX ........cccceeeuereeneeene - - - - 231,059 - - 231,059

Pension fund — transitional arrangements ........... - - - - - (161,472) - (161,472)

Other movements - - - - - - - -
Net income for the period. - - - - - - (399,279) (399,279)
Total gains and losses recognised in the period - - - - 231,059 (161,472) (399,279) (329,692)
Reduction of the share capital .........cccecevvervirerenenens (3,065,000) - - - - 3,065,000 - -
Issue of other equity instruments .........ccocevevverieeenene - - - - - - - -
Transfer t0 reSEIVES .....ccveerreeuerieieereeeicesieeseseeiees - - - - - - - -
Dividends on ordinary shares..........ccccvvveveenueeeennennne - - - - - - - -
Interim dividends........c.ccoovviniiiniiiiiie - - - - - - - -
Changes in treasury Stock .........cccceveevienenienenienene - - - (302) - - - (302)
Share based payment scheme ... - - - - - - - -
Other movements... - - - - - 5,436 - 5,436
Balances as at June 30™ 2012 3,000,000 71,722 9,853 (1,291) (111,245) 1,622,809 (399,279) 4,192,569
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AI ] B PORTUGUESA
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Banco Comercial Por
©30un 3Dec  30dun®
€ Thc d €Th d €Th d €Th d %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd ..........cocveeriiiierieeeiiecreccee e 1,444,051 2,420,716 1,140,249 303,802 -
Interest and similar expenses paid ... (1,415,592) (2,123,881) (1,011,050) (404,542) -
Fees and COMMISSIONS FECEIVEA ........cccuiieiuireeieeetieeeteeeeee et e eree e e e e e eaee e eraeenes 442,469 694,875 352,572 89,897 -
Fees and commissions paid (165,225) (122,416) (57,247) (107,978) -
RECOVENY OF I0ANS ..ottt 7,409 16,064 6,263 1,146 -
Contributions to Pension fUNd ...........cceiiirierierieee e - (284,754) 1,078 (1,078) -
Cash payments to employees and suppliers (422,072) (694,713) (455,969) 33,897 -
Sub-total (108,960) (94,109) (24,104) (84,856) -
Changes in operating assets and liabilities
Deposits at central banks . . (2,000,425) (1,157,253) (1,200,017) (800,408) -
Financial assets and liabilities at fair value through profit or loss - 2,711,434 769,804 (769,804) -
Loans and advances to credit inStitUtions ........cc.eveeverinenieiecnene s (2,484,927) (3,766,981) (91,554) (2,393,373) -
Deposits from credit iNSHTULIONS .....c.vevvireeirieeee e (2,378,945) (4,409,770) 548,953 (2,927,898) -
Loans and advances to customers.... 1,994,668 4,140,564 (340,758) 2,335,426 -
Deposits fromM CUSTOMENS ......ocuiiieiieieeietee ettt (119,028) 1,351,012 1,673,660 (1,792,688) -
Hedging derivatives (370,057) (13,032) (113,358) (256,699) -
Other operating assets and liabilities .. (161,751) 1,580,926 2,898,291 (3,060,042) -
Net cash from operating activities before income tax (5,629,425) 342,791 4,120,917 (9,750,342) -236.6%
INCOME tAX PAIT...euieiieiieieeieete ettt s (1,285) 3,082 480 (1,765) -
Net cash from operating activities (5,630,710) 345,873 4,121,397 (9,752,107) -236.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (911) (363) 363 -
Divestment of subsidiaries and associates .... - - - - -
Dividends rECEIVEA ......coueeeeeieieeieeie ettt 267,769 297,280 30,385 237,384 -
Acquisition of available-for-sale financial assets . (12,950,754) (25,937,112) (12,525,067) (425,687) -
Sale of available-for-sale financial assets 17,109,175 20,308,281 11,015,436 6,093,739 -
Held-to-maturity investments.............. (3,520,969) 3,093,957 (368,017) (3,152,952) -
Acquisition of tangible and intangible assets ........ccccoovieiirieniinire e (8,391) (19,209) (7,991) (400) -
Sale of tangible and intangible assets..........ccevieriiiiniiiiineiee 5,682 4,251 3,229 2,453 -
Net cash from investing activities 902,512 (2,253,463) (1,852,388) 2,754,900 148.7%
Cash flows from financing activities
Capital INCrEASE ....eeeeeeeeieteete et - 249,991 250,059 (250,059) -
Issue of bonds and other debt SeCUrties.........ccovvviiviieiiieiiesiecce s 9,105,168 9,394,897 667,072 8,438,096 -
Reimbursement of bonds and other debt securities (8,363,672) (6,688,075) (3,196,578) (5,167,094) -
Issue / reimbursement of subordinated liabilities ... 3,113,000 (532,100) (536,200) 3,649,200 -
Treasury stock ........eeeereeeieeieneereeeeeeeees - 2,738 2,430 (2,430) -
DiVIdeNds Paid.....cceeriiiiiiiiiiicieetcee et - - - -
Net cash from financing activities 3,854,496 2,427,451 (2,813,217) 6,667,713 237.0%
Net changes in cash and cash equival (873,702) 519,861 (544,208) (329,494) -60.5%
Cash and cash equivalents at the beginning of the period ........cccccoeveereennnnen. 2,242,769 1,722,908 1,722,908 519,861 -
Effect of exchange rate changes on cash and cash equivalents.............ccecueneee. - - - - -
Net changes in cash and cash equival (873,702) 519,861 (544,208) (329,494) -60.5%
Cash and cash equivalents at the end of the period 1,369,067 2,242,769 1,178,700 190,367 16.2%
“ value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (First half).
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 43







ASSOCIACAO
PORTUGUESA
DE BANCOS

illennium
C

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 45



Banco ActivoBank, S.A.

Head Office: Rua Augusta, 84; 1100-053 Lisboa.
Phone number: 213211741

Fax: 213211179

Website: www.activobank.pt

ASSOCIACAO
PORTUGUESA

DE BANCOS

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 339,974 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 12,070 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 304,738 -
Debt securities issued......... - -
Subordinated liabilities......ccccevveerierieenieeeeeee e - -
Loans and advances to / and deposits from credit institutions.. 270,237 -
EQUILY .ceiiiiiii e 32,219 -
Y1 F LSl o= o1 7 | PP 41,000 -
Income Statement
NEt INTEIESt INCOME... . ittt e sttt e e s bte e e saneee s (3,340) -
OPerating iNCOME.......coiiiiiiiiii et 3,023 -
NEt iINCOME DEFOIE tAX...uuiiiieeiiieeieeitee ettt be e streebeestaeebeesasesareenes (4,143) -
Cash Flow Statement
Net cash from operating aCtiVities ........cceevererieririe e (22,787) -
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (322) -
Net cash from financing actiVities ........cccveiiiiiiiiiiec e - -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash equUIValENTS.......c.ccccuieiiieniiniieeeeeeee e (23,109) -
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 63,813 -
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 40,704 -
Equity
Total equity as at 31 December 2011 ......cc.cociiiriienieieneeee ettt 35,525 -
Total equity as at 30 June 2012 32,219 -
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Banco ActivoBank, S.A.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
1.10 €S e
1.2. Deposits at central banks .........cccoveeveeiinieneiieeeeen

Deposits at other credit institutions
Financial assets held for trading

3.1. Bonds and other fixed income securities issued by public bodies ......
3.2. Bonds and other fixed income securities issued by other bodies
3.3 ShareS i
3.4. Other SeCUIItieS.....ccvviviiiiiiiiiiicc s

3.5. Derivatives
Other financial assets at fair value through profit or loss

4.1. Bonds and other fixed income securities issued by public bodies ......

4.2. Bonds and other fixed income securities issued by other bodies........
4.3. Shares ..

4.4, Other SECUTItIES.....eviiiiiiiiiiiii s

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies ......
5.2. Bonds and other fixed income securities issued by other bodies........
5,30 SNATES .t

5.4, Other SECUILIES .. covertiriiteiee ettt

5.5. Provisions and impairments.
Loans and advances to credit institution:

6.1. Interbank money market ..........ccccoveievienieniinieeeeee
6.2. Deposits
6.3. Loans

6.4. Other loans and advancCes.........ccoceveeveeneeeniecieeeeee

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
Loans and advances to customer

7.1. Loans not represented by SECUTtIes .......ccccceeeveerieieneniicneiicsienees
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured)....
7.4. Overdue loans and interest........cccoceeveviiiinininiiiiinenens

7.5. Provisions and impairmMents .........ccceevererierieninieneenenrene e

Held-to-maturity investment
8.1. Bonds and other fixed income securities issued by public bodies ......
8.2. Bonds and other fixed income securities issued by other bodies........
8.3. Provisions and impairments ...

Assets with repurchase agreements
Hedging derivative

Non-current assets held for sale

11.1. GrOSS @MOUNT.....ooiuiiiiiiiiiiie et

11.2. Provisions and impairments .........ccccoeeeeveereereeneeseeseenenens
Investment propertie:

12.1. Gross amount..

12.2. Provisions, impairments and depreciation
Other tangible assets

13.1. Gross @amMOUNt.......ccecuiriiniiiiiieiee e

13.2. Provisions, impairments and depreciation
Intangible assets

14.1. Gross @amouUNt........cccceeviiiiiiiiicieicne e

14.2. Provisions, impairments and depreciation
Investments in subsidiaries, associates and joint ventures ....
15.1. GroSS @MOUNT......coiiiiiiiiiiiii et

15.2. Provisions and impairments .........ccccveeveeeieneenienecnenneennees
Current income tax assets

Deferred income tax assets

Other assets

18.1. Gross amount..

18.2. Provisions and impairments

40,640

270,237

270,237

12,070
12,019

3,194
3,789
(595)
594
866
(272)
1,257
1,286
(29)
23
3,921
6,195
6,195

63,751

1,412
1,412

220,332

220,332

13,450
13,506

2,924
3,377
(453)
640
867
(227)
1,256
1,285
(29)
17
2,864
8,344
8,344

40,511

1,249
1,249

210,840

210,840

16,990
17,007
3)
327

1,629
1,970
(341)
689
823
(134)
1,256
1,285
(29)
4
2,188
7,012
7,012

(1) -
(23,111) -36.3%

366 25.9%
366 -

49,905 22.6%

49,905 -

(1,380) -10.3%
(1,487) -

270 9.2%

412 -
(142) -
(46) -7.2%

1,057 36.9%
(2,149) -25.8%
(2,149) -

Total assets

339,974

315,055

282,395

24,919 7.9%

** Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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AI ] B PORTUGUESA
DE BANCOS
Banco ActivoBank, S.A.
©30un 3Dec  30dun®
Liabilities € Thc d €Th d €Th d €Th d %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or loss...........ccccveueuene - - - - -
4.  Deposits from other credit institutions - - - - -
4.1, DEPOSIES c.uvveiiiiiiiieiiii et - - - - -
4.2, Interbank money Market.........coceevveeiiieiienicnienicece et - - - - -
4.3.L0ANS..c..iiiiiiiiiice e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds......cooiviiiiiiiiiii e - - - - -
5.  Deposits from customers 304,738 276,599 260,574 28,139 10.2%
5.1. Demand deposits . 76,015 53,989 56,296 22,026 -
5.2. Term deposits .......ccevererereeenierenirinieenennene 123,970 167,318 161,613 (43,348) -
5.3. SaVINGS @CCOUNTES ....oviiiiiiiiiiiiiieiiiccie e 101,071 51,821 39,458 49,250 -
5.4. Other funds .......ceeeiieiiniiiiicccc e 3,682 3,471 3,207 211 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt .......cccuirierierieieeieee et - - - - -
6.2, BONGS ..ottt - - - - -
6.3. Other liabilities . . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 167 189 242 (22) -11.6%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 2,850 2,742 1,742 108 3.9%
Total Liabilities 307,755 279,530 262,558 28,225 10.1%
Equity
16.  Share capital 41,000 41,000 23,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 7 (238) (155) 245 102.9%
21.  Other reserves and retained earning; (5,658) (1,243) (1,845) (4,415) -355.2%
22.  Net income for the period (3,130) (3,994) (1,663) 864 21.6%
23.  Interim dividends - - - - -
Total Equity 32,219 35,525 19,837 (3,306) -9.3%
Total Liabilities + Equity 339,974 315,055 282,395 24,919 7.9%
 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco ActivoBank, S.A.

1. Interest and SiMilar iNCOME ......c.ccvveruieiiieieeeece et 2,086 4,695 2,177 (91) -
2. Interest and SiMilar @XPENSE......cc.eecuiriiriirieieeiece et 5,426 7,608 3,114 2,312 -
3. Net interest income (3,340) (2,913) (937) (2,403) -256.5%
4. Income from equity iNStruMEeNts ........ccccceveereereenieneniereene 43 50 50 (7) -
5. Fee and commission iNCOME .......ccceeeeuieeviieeiiee e 6,386 10,670 4,865 1,521 -
6.  Fee and COMMISSION EXPENSES.....ccvrverrereererireererieeeeeennens (2) (6) (4) 2 -
7. Net gains from assets and liabilities at fair value through profit or loss......... - - - - -
8.  Net gains from available-for-sale financial assets - 5 5 (5) -
9.  Net gains from foreign exchange differences . 12 59 29 (17) -
10.  Net gains from sale of other assets.............. e - (67) (67) 67 -
11.  Other operating iNCOME and EXPENSE .......cecurverrerierrerireeeriereeeennens (76) (218) 83 (159) -
12. Operating income 3,023 7,580 4,024 (1,001) -24.9%
13. PersonNel COSES ....uiiiuiiiiiiieeiee ettt et et 2,850 4,582 2,142 708 -
14. General administrative expenses. 4,055 7,833 3,786 269 -
15. Depreciation and amortization.... . 241 372 167 74 -
16.  Provisions net of reversals........cccvevierierinieie et (20) (80) (40) 20 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) ......c.cccccoevveiiriinrninncenenne 40 161 48 (8) -
18.  Impairment on other financial assets net of reversals.... - - - - -
19.  Impairment on other financial assets net of reversals.... - - - - -
20. Net income before tax ........c..coceevevvieiinineneiiiniene (4,143) (5,288) (2,079) (2,064) -99.3%
21. CUITENT LAX 1.t 22 18 8 14 -
22, DEferred taX .ioceveeceeeeeeeeeieee st (1,035) (1,312) (424) (611) -
23. Net income for the period (3,130) (3,994) (1,663) (1,467) -88.2%
____
€ Thc d €Th d €Th d € Thc d %
Net income for the period (3,130) (3,994) (1,663) (1,467) -88.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period.. ettt ae s 345 (327) (237) 582 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES vttt ettt (100) 95 69 (169) -
PENSION FUND .ottt sttt be st ene e 655 512 (78) 733 -
Other MOVEMENTS ..ottt s - - - -
Other comprehensive income for the period 900 280 (246) 1,146 465.9%
Total comprehensive income for the period (2,230) (3,714) (1,909) (321) -16.8%

% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 49



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco ActivoBank

Balances as at December 31% 2011 41,000 - - - (238) (5,237) - 35,525

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - 245 - - 245
Pension fund — transitional arrangements........ - - - - - - - -
- - - - - - (3,130) (3,130)
Total gains and losses recognised in the period - - - - 245 - (3,130) (2,885)

Other movements

Net income for the period..

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reSEIVES .....c.coeerreeuerinieerreeieesieeeneas - - - - - - R R
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _
Share based payment scheme.. - - - - - - - -
- - - - - (421) - (421)
Balances as at June 30" 2012 41,000 - - - 7 (5,658) (3,130) 32,219

Other movements. ...
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Banco ActivoBank, S.A.

Cash flows from operating activities

Interest and similar iNCOME reCEIVEM .......ccvevirierieeiieieee et 2,038 5,178 2,611 (573) -
Interest and similar expenses paid..........ccoceeeereererieneeeeennen. (5,608) (5,814) (1,617) (3,991) -
Fees and commissions received .... 6,149 9,793 4,408 1,741 -
Fees and commissions paid (2) (6) (4) 2 -
RECOVErY OF [0@NS ...coviiiiiiiiiiiiierit ettt - - - - -
Contributions to pension fUNd ........cccooiriirierieeeee e - - - - -
Cash payments to employees and suppliers (7,688) (11,745) (5,938) (1,750) -
Sub-total (5,111) (2,594) (540) (4,571) -
Changes in operating assets and liabilities
Deposits at central banks . ettt anean 2,048 (914) (622) 2,670 -
Financial assets and liabilities at fair value through profit or loss - - - - -
Loans and advances to credit institutions (50,000) (43,802) (34,217) (15,783) -
Deposits from credit institutions - (1) (1) 1 -
Loans and advances to customers.... 1,400 6,164 2,733 (1,333) -
DEPOSItS FrOM CUSTOMETS ..cuvieeiiiieiieieeete ettt sttt 28,341 52,935 37,195 (8,854) -
Hedging derivatives - - - - -
Other operating assets and liabilities .. 560 (112) (341) 901 -
Net cash from operating activities before income tax (22,762) 11,676 4,207 (26,969) -641.1%
INCOME TAX PAIH...eeeeiieiieieeieete ettt st eeee (25) (26) 17 (42) -
Net cash from operating activities (22,787) 11,650 4,224 (27,011) -639.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends rECEIVEM ......c.eevuieeieieriierieeeeeee e 43 50 50 (7) -
Acquisition of available-for-sale financial assets . - - - - -
Sale of available-for-sale financial assets 151 100 34 117 -
Held-to-maturity iNVeSTMENTS ......covuiiiieieeieeee e - - - - -
Acquisition of tangible and intangible assets ........cccceoieierienierireeee e (516) (2,685) (971) 455 -
Sale of tangible and intangible assets........c..ccoceevieiieienieneineniennen. - - - - -
Net cash from investing activities (322) (2,535) (887) 565 63.7%
Cash flows from financing activities
Capital INCrEASE ... eeeeeiieeeieieeie ettt - 17,500 - - -
Issue of bonds and other debt securities...........ccccovvviviiiiiiiiiiiniinne. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities ... - - - - -
Treasury StOCK ......oeevereereeie e eee - - - - -
Dividends Paid.......c.coeeriiriieiieiiiiine et - - - - -
Net cash from financing activities - 17,500 - - -
Net changes in cash and cash equivalents (23,109) 26,615 3,337 (26,446) -792.5%
Cash and cash equivalents at the beginning of the period ........ccccccoeveeveennnnen. 63,813 37,198 37,198 26,615 -
Effect of exchange rate changes on cash and cash equivalents...........ccccccceene.. - - - - -
Net changes in cash and cash equivalents (23,109) 26,615 3,337 (26,446) -792.5%
Cash and cash equival at the end of the period 40,704 63,813 40,535 169 0.4%
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PORTUGUESA
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua do Ouro, 130; 1100-063 Lisboa.
Phone number: -

Fax: -

Website: www.millenniumbcp.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 10,314,898 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 2,245,097 -
DepOSIts frOM CUSTOMELS ....eiuiiiieieieriieteet ettt sttt et sbe et bt sbe e sbe s e 1 -
Debt securities issued......... 1,248,507 -
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 140,200 -
Loans and advances to / and deposits from credit institutions.. (7,806,753) -
EQUILY e vveeer e ee e seses s sn e sssssesnens 148,329 -
Y1 F LSl o= o1 7 | PP 217,000 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 12,572 -
OPerating iNCOME.......coiiiiiiiiii et 12,297 -
NEt iINCOME DEFOIE tAX...uuiiiieeiiieeieeitee ettt be e streebeestaeebeesasesareenes (33,071) -
Cash Flow Statement
Net cash from operating aCtiVities ........cceevererieririe e (247,299) -
Net cash from iNVeStiNg aCtiVItieS........coivuiiieiiieiiiiie e e 266,506 -
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (18,000) -
Effect of exchange rate changes on cash and cash equivalents .........cccccceevveeeniveennnen. - -
Net changes in cash and cash equUIValENTS.......c.ccccuieiiieniiniieeeeeeee e 1,207 -
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 13,531 -
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 14,738 -
Equity
Total equity as at 31 December 2011 ......cc.cociiiriienieieneeee ettt 173,185 -
Total equity as at 30 June 2012 148,329 -
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Banco de Investimento Imobiliario, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d € Thc d %
1.  Cash and deposits at central banks 5 10 4 (5) -50.0%
1.10 €S e - - - - -
1.2. Deposits at central banks .........cccoveeveeiinieneiieeeeen 5 10 4 (5) -
2. Deposits at other credit institutions 14,733 13,531 182,184 1,202 8.9%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies ...... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3 ShareS i - - - - -
3.4. Other SeCUItieS.....ccviviiiiiiiiiii e - - - - -
3.5. Derivatives - - - - -
4.  Other financial assets at fair value through profit or loss . - - - - -
4.1. Bonds and other fixed income securities issued by public bodies ...... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies........ - - - - -
4.3. Shares .. - - - - -
4.4. Other securities - - - - -
5.  Available-for-sale financial assets 2,000 1,692 2,021 308 18.2%
5.1. Bonds and other fixed income securities issued by public bodies ...... 252 200 212 52 -
5.2. Bonds and other fixed income securities issued by other bodies........ 1,495 1,492 1,809 3 -
5,30 SNATES .t 253 - - 253 -
5.4, Other SECUILIES .. covertiriiteiee ettt - - - - -
5.5. Provisions and impairments. - - - - -
6. Loans and advances to credit institution 949,119 967,251 1,334,341 (18,132) -1.9%
6.1. Interbank money market ..........ccccoveievienieniinieeeeee - - - - -
6.2. Deposits 949,119 967,251 1,334,341 (18,132) -
6.3. Loans - - - - -
6.4. Other loans and advancCes.........ccoceveeveeneeeniecieeeeee - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customer 2,245,097 2,356,311 2,534,937 (111,214) -4.7%
7.1. Loans not represented by SECUTties .......ccccceceeriirieieniinicnicnenienees 2,216,929 2,370,360 2,527,035 (153,431) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured).... - - 10,522 - -
7.4. Overdue 10ans and iNterest.......cccuiiviieeiieeiiiee e seae e 330,522 253,730 228,978 76,792 -
7.5. Provisions and impairMents ..........cvevuerieieerenienieienenessesienseseesneennes (302,354) (267,779) (231,598) (34,575) -
8.  Held-to-maturity investment: 6,842,034 3,909,661 789,615 2,932,373 75.0%
8.1. Bonds and other fixed income securities issued by public bodies ...... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies........ 6,842,034 3,909,661 789,615 2,932,373 -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivative - - - - -
11. Non-current assets held for sale 137,427 151,210 150,253 (13,783) -9.1%
11.1. GrOSS @MOUNT...eueitirerieireiieitete sttt ettt st e e ene e 159,160 173,154 168,921 (13,994) -
11.2. Provisions and impairments .........ccccoeeeeveereereeneeseeseenenens (21,733) (21,944) (18,668) 211 -
12. Investment propertie: - - - - -
12.1. Gross amount.. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 9 11 16 (2) -18.2%
13.1. GroSS @amOUNt.......ceccuiieiiiecciee et 4,651 4,653 4,688 (2) -
13.2. Provisions, impairments and depreciation (4,642) (4,642) (4,672) - -
14. Intangible assets - - - - -
14.1. Gross amount - - - - -
14.2. Provisions, impairments and depreciation ...... - - - - -
15. Investments in subsidiaries, associates and joint ventures .... 175 175 175 - 0.0%
15.1. GroSS @MOUNT......coiiiiiiiiiiiii et 175 175 175 - -
15.2. Provisions and impairMents .........cocceeeeeeneenieriienienieneennenrenneneeens - - - - -
16.  Current income tax assets 20,602 20,602 16,725 - 0.0%
17. Deferred income tax assets 86,979 78,040 70,190 8,939 11.5%
18.  Other assets 16,718 36,615 22,601 (19,897) -54.3%
18.1. Gross amount.. 16,718 36,615 22,601 (19,897) -
18.2. Provisions and impairments.. - - - - -
Total assets 10,314,898 7,535,109 5,103,062 2,779,789 36.9%

?” Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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AI ] B PORTUGUESA
DE BANCOS
Banco de Investimento Imobiliario, S.A.
©30wm 31Dec  30dun®
Liabilities € Thousands €Th d €Th d €Th d %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading 11 12 34 (1) -8.3%
3.  Other financial liabilities at fair value through profit or loss.................... - - - - -
4. Deposits from other credit institutions 8,755,872 5,921,336 3,501,486 2,834,536 47.9%
4.1, DEPOSIES vttt 2,585,000 2,585,000 3,482,968 - -
4.2. Interbank money market.........coceeveevieniiniincneineniee - - - - -
4.3, L0ANS ..ttt 6,000,000 3,100,000 - 2,900,000 -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other fUNAS ....c.eviieiiiiciiiircrec e 170,872 236,336 18,518 (65,464) -
5.  Deposits from customers 1 4 12 (3) -75.0%
5.1. Demand deposits . 1 3 11 (2) -
5.2. Term deposits - - - - -
5.3. SaVINGS @CCOUNTES ....oeiiiiiiiiiiiiiieiiicie e - - - - -
5.4, Other FUNAS ...ccvevuiviiiieieieeee e, - 1 1 (1) -
6.  Debt securities issued 1,248,507 1,266,783 1,284,756 (18,276) -1.4%
6.1. Certificates of dEPOSIt .......cccueeiirierieieeeee e - - - - -
6.2. BONAS ..ovoviriiiiciiircccc 1,248,507 1,266,783 1,284,756 (18,276) -
6.3. Other liabilities . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 20,686 21,755 23,073 (1,069) -4.9%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 140,200 140,231 140,018 (31) 0.0%
15.  Other liabilities 1,292 11,803 14,094 (10,511) -89.1%
Total Liabilities 10,166,569 7,361,924 4,963,473 2,804,645 38.1%
Equity
16.  Share capital 217,000 217,000 157,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (238) (277) 51 39 14.1%
21.  Other reserves and retained earning (44,324) (1,515) (1,963) (42,809) -2,825.7%
22.  Netincome for the period (24,109) (42,023) (15,499) 17,914 42.6%
23.  Interim dividends - - - - -
Total Equity 148,329 173,185 139,589 (24,856) -14.4%
Total Liabilities + Equity 10,314,898 7,535,109 5,103,062 2,779,789 36.9%
%8 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco de Investimento Imobiliario, S.A.

€Th d €Th d €Th d €Th d %
1. Interest and SimMilar INCOME .........oiviiiiiiiiiiiee e 337,565 181,790 59,316 278,249 -
2. Interest and SiMilar @XPENSE......cceccuiriiriirieiieicieee e 324,993 158,425 45,090 279,903 -
3. Net interest income 12,572 23,365 14,226 (1,654) -11.6%
4. Income from equity iNnStrumMents ..........ccceveereereeeeeneneeneene 645 84 84 561 -
5. Fee and commISSION INCOME ......ocoiuiieeiieeie ettt et sre e e 1,835 3,978 1,976 (141) -
6. Fee and COMMISSION EXPENSES......civirreruerreireeteriiseseeseesessesresseseseseesessensenes (37) (97) (680) 643 -
7. Net gains from assets and liabilities at fair value through profit or loss.......... (15) (174) (70) 55 -
8.  Net gains from available-for-sale financial assets - (1) (1) 1 -
9.  Net gains from foreign exchange differences . - 3 1 (1) -
10.  Net gains from sale of other assets.............. e (788) (190) 111 (899) -
11.  Other operating iNCOME and EXPENSE .......cecurverrerierreereneriereeeennens (1,915) (2,759) (1,432) (483) -
12. Operating income 12,297 24,209 14,215 (1,918) -13.5%
B T o oY T YT ol 1 £SO 82 644 551 (469) -
14. General administrative expenses. 3,641 5,734 3,043 598 -
15.  Depreciation and amortization.... 2 10 5 (3) -
16.  Provisions Net Of reVersals........c.ccoviereeienienereere et (1,070) (2,629) (1,311) 241 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) .........cccoceeeieienienceneneens 35,034 68,883 31,876 3,158 -
18.  Impairment on other financial assets net of reversals.... - - - - -
19. Impairment on other financial assets net of reversals..... 7,679 8,973 1,446 6,233 -
20. Net income before tax ...........coceevevvieiinincncininene (33,071) (57,406) (21,395) (11,676) -54.6%
21. CUITENT EAX vvieiiieciiie et ceee et etee e et e et e e eaaeeeaeeeeaeeesneeennes . - 10 1,468 (1,468) -
22, DEFEITEA TAX covooeeeeeeeeeeeeeeeeeeeeeeeees e se e se e se e se s es e se s se e (8,962) (15,393) (7,364) (1,598) -
23. Net income for the period (24,109) (42,023) (15,499) (8,610) -55.6%
sewm 3dec o™
€Th d €Th d €Th d €Th d %
Net income for the period (24,109) (42,023) (15,499) (8,610) -55.6%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........ccceevevveieeeieseseeeeens 53 39 371 (318) -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES cvevttestereenteste et st b ettt a et e bt bbbt b ettt b bbbt et et bbbt et reene (14) 17 13 (27) -
PeNSION TUND ...ttt ettt st e s e s esneenbennee (817) 346 (71) (746) -
Other movements. ettt . - - - - -
Other comprehensive income for the period (778) 402 313 (1,091) -348.6%
Total comprehensive income for the period (24,887) (41,621) (15,186) (9,701) -63.9%

» Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco de Investimento Imobiliario, S.A

Balances as at December 31% 2011 217,000 - - - (277) (43,538) - 173,185

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - 39 - - 39
Pension fund — transitional arrangements........ - - - - - - - -
- - - - - - (24,109)  (24,109)
Total gains and losses recognised in the period - - - - 39 - (24,109) (24,070)

Other movements

Net income for the period..

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ........ccvereeeneeeienesreeeeeen - - - - - - R -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _
Share based payment scheme.. - - - - - - - -
- - - - - (786) - (786)
Balances as at June 30" 2012 217,000 - - - (238) (44,324) (24,109) 148,329

Other movements. ...
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Banco de Investimento Imobiliario, S.A.
 30wm 3tDec 304
€ Thc d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 58,229 104,667 51,228 7,001 -
Interest and similar expenses paid... (299,481) (119,123) (40,378) (259,103) -
Fees and commissions received .... 1,088 3,029 2,201 (1,113) -
Fees and commissions paid (31) (114) (661) 630 -
RECOVENY Of [0@NS ....ivieiiiiiriiitirieieieee ettt 1 582 560 (559) -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e - - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (8,157) (9,382) (5,529) (2,628) -
Sub-total (248,351) (20,341) 7,421 (255,772) -
Changes in operating assets and liabilities
Deposits at central banks. . . . 10,083 (13,030) (11) 10,094 -
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit inStitutions ...........cceveeevveeveeieneseesie e 18,000 (618,016) (985,000) 1,003,000 -
Deposits from credit iNStEULIONS.........cocuiriiriiiiini e 2,808,717 2,385,767 266 2,808,451 -
Loans and advances to customers.... 59,629 269,398 123,507 (63,878) -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt (2) (8) - (2) -
Hedging derivatives - - - - -
Other operating assets and liabilities .. (2,895,375) (3,111,937) (9,583) (2,885,792) -
Net cash from operating activities before income tax (247,299) (1,108,167) (863,400) 616,101 71.4%
INCOME tAX PAIT..ueietieiieiie ittt - (3,850) - - -
Net cash from operating activities (247,299) (1,112,017) (863,400) 616,101 71.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DiVIdeNds reCeIVEM......c.eiuiriieieieieieeee s 645 84 84 561 -
Acquisition of available-for-sale financial assets . - - - - -
Sale of available-for-sale financial assets 265,861 44,203 6,234 259,627 -
Held-to-maturity iNVESTMENTS ......couiiiieieeieree e - - - - -
Acquisition of tangible and intangible assets .......c..cocerieiiriineneee e - - - - -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee - - - - -
Net cash from investing activities 266,506 44,287 6,318 260,188 4,118.2%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeeieete ettt - 60,000 - - -
Issue of bonds and other debt securities............cccvevververeeciieeecieeeeeens - 1,000,000 985,000 (985,000) -
Reimbursement of bonds and other debt securities (18,000) (33,000) - (18,000) -
Issue / reimbursement of subordinated liabilities.... - - - - -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities (18,000) 1,027,000 985,000 (1,003,000) -101.8%
Net changes in cash and cash equival 1,207 (40,730) 127,918 (126,711) -99.1%
Cash and cash equivalents at the beginning of the period ..........cccoceveeriinienenns 13,531 54,271 54,266 (40,735) -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen - - - - -
Net changes in cash and cash equival 1,207 (40,730) 127,918 (126,711) -99.1%
Cash and cash equivalents at the end of the period 14,738 13,541 182,184 (167,446) -91.9%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Fax: 213 152 608
Website: www.big.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 1,014,438 1,014,296
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 170,646 170,611
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 524,154 523,769
Debt securities issued......... - -
Subordinated liabilities.........ccccoeeiieeiiiieiiiieecce e - -
Loans and advances to / and deposits from credit institutions.. (66,881) (66,882)
EQUITY ettt 112,524 112,892
Y1 F LSl o= o1 7 | PP 104,000 104,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 12,312 12,319
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 29,921 29,991
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 16,121 16,218
Equity
Total equity as at 31 December 2011 .......cociveeeeie e ree et eeas 67,085 67,234
Total equity @s at 30 JUNE 2012 .....uiiiiiiiieiieee ettt e s e saae e s an e e 112,524 112,892
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Banco de Investimento Global, S.A.

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 8,728 10,323 6,936 (1,595) -15.5%
L1 CASN e e 1,147 1,333 1,267 (186) -
1.2. Deposits at central banks ........ccceecerierienieee e 7,581 8,990 5,669 (1,409) -
2. Deposits at other credit institutions 55,935 42,026 36,408 13,909 33.1%
3. Financial assets held for trading 67,201 13,336 18,785 53,865 403.9%
3.1. Bonds and other fixed income securities issued by public bodies 42,511 763 3,727 41,748 -
3.2. Bonds and other fixed income securities issued by other bodies ... . 18,384 6,554 5,523 11,830 -
3030 SharES i 5,918 4,849 8,024 1,069 -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -
3.5. Derivatives......ccocvviviniicniiinice, 388 1,170 1,511 (782) -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 621,808 503,683 633,654 118,125 23.5%
5.1. Bonds and other fixed income securities issued by public bodies 306,222 192,866 172,072 113,356 -
5.2. Bonds and other fixed income securities issued by other bodies 292,621 289,762 442,735 2,859 -
5.3, SNATES ..ttt 22,965 21,055 18,847 1,910 -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.5. Provisions and impairments . - - - - -
6. Loans and advances to credit institutions 28,720 27,087 36,348 1,633 6.0%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits 100 27,050 10,001 (26,950) -
6.3. Loans.... . e ettt n et ne e 25 37 55 (12) -
6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 28,595 - 26,292 28,595 -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 170,646 159,380 37,859 11,266 7.1%
7.1. Loans not represented by SECUMLIES .....cocvvverieieirieieriinieinesesiesreeaenen 25,552 28,739 37,865 (3,187) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... 145,090 130,643 - 14,447 -
7.4. Overdue l0ans and iNterest .........ccccevvviiiiiniiiiiiii 299 298 138 1 -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (295) (300) (144) 5 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - 22 475 (22) -
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - - - - -
12. Investment properties - - - - -
12.1. Gross amount .. - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 16,828 17,400 17,862 (572) -3.3%
13.1. GroSS @amoOUNt ....ccueeeeuieeeiieeciie e 25,647 25,748 25,725 (101) -
13.2. Provisions, impairments and depreciation (8,819) (8,348) (7,863) (471) -
14.  Intangible assets 355 534 712 (179) -33.5%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 7,448 7,427 7,393 21 -
14.2. Provisions, impairments and depreciation. (7,093) (6,893) (6,681) (200) -
15. Investments in subsidiaries, associates and joint ventures .... 5,295 5,295 5,295 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiite e e e rtr e e e e ettt e e e e seerereeesensbreeessnntbaeeeesensnenens 5,712 5,712 5,712 - -
15.2. Provisions and impairments .........ccceceeerenereieinienienieeeesesseseesseseesnens (417) (417) (417) - -
16.  Current income tax assets - 1,742 - (1,742) -
17. Deferred income tax assets 21,303 34,925 24,052 (13,622) -39.0%
18.  Other assets 17,619 13,609 46,085 4,010 29.5%
18.1. Gross amount .. . 18,101 14,067 46,775 4,034 -
18.2. Provisions and impairments (482) (458) (690) (24) -
Total assets 1,014,438 829,362 864,471 185,076 22.3%
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30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 259,241 238,323 275,103 20,918 8.8%
2.  Financial liabilities held for trading 1,126 18,591 19,312 (17,465) -93.9%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 95,601 48,896 9,353 46,705 95.5%
4.1, DEPOSIES.couviiiiiiiiiiicit et 14,110 10,583 9,353 3,527 -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
0 TR o T o LSOO U RO PURURRROPPRROPPO 64,002 38,313 - 25,689 -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other fuNdS ...c...oviiiiiiiiicieecc e 17,489 - - 17,489 -
5.  Deposits from customer: 524,154 440,930 407,602 83,224 18.9%
5.1. Demand deposits.. 196,023 174,859 179,669 21,164 -
5.2. Term deposits 315,639 251,706 214,590 63,933 -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e 26 6 - 20 -
5.4, Other fUNdS .....cccviiiiriiiieiecee e 12,466 14,359 13,343 (1,893) -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONAS.....oiviiiiiiiiiiiiiic - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 7,153 5,047 465 2,106 41.7%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 799 252 1,379 547 217.1%
11.  Current income tax liabilities 2,176 - 1,626 2,176 -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 11,664 10,238 52,524 1,426 13.9%
Total Liabilities 901,914 762,277 767,364 139,637 18.3%
Equity
16.  Share capital 104,000 104,000 104,000 - 0.0%
17. Share premiums 1,362 1,362 1,362 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock (1,323) (1,323) (1,378) - 0.0%
20. Revaluation reserves (52,915) (87,103) (59,905) 34,188 39.3%
21.  Other reserves and retained earnings 50,149 47,685 46,129 2,464 5.2%
22. Net income for the period 11,251 2,464 6,899 8,787 356.6%
23. Interim dividend - - - - -
Total Equity 112,524 67,085 97,107 45,439 67.7%
Total Liabilities + Equity 1,014,438 829,362 864,471 185,076 22.3%
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30m 3Dec  30dun
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 20,748 34,406 15,050 5,698 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 8,436 14,633 5,861 2,575 -
3. Net interest income 12,312 19,773 9,189 3,123 34.0%
4, Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 1,504 1,474 1,432 72 -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 2,618 10,238 6,261 (3,643) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (476) (1,380) (824) 348 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 5,322 (236) 2,752 2,570 -
8. Net gains from available-for-sale financial assets 8,407 1,442 724 7,683 -
9.  Net gains from foreign exchange differences . 224 1,561 (92) 316 -
10.  Net gains from sale of other assets.............. 10 (135) (64) 74 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens - 301 (106) 106 -
12. Operating income 29,921 33,038 19,272 10,649 55.3%
13. Personnel costs.......... e ———————— 6,793 8,760 5,359 1,434 -
14.  General administrative expenses. 2,062 5,561 2,119 (57) -
15.  Depreciation and amortization ........cceveveirenerenieinienerieneeeeee e 671 1,495 798 (127) -
16.  Provisions net of reversals............. ettt naeen 554 (276) 851 (297) -
Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals).........ccceceveereeieeienenienene (4) 175 19 (23) -
18. Impairment on other financial assets net of reversals .... 3,712 14,135 - 3,712 -
19.  Impairment on other financial assets net of reversals..... 12 (319) (16) 28 -
20. Net income before taxX...........ccceeveeviieeiieeiiieenineenns 16,121 3,507 10,142 5,979 59.0%
21. CUITENt taX coveeeeeeeieeeiee e 4,510 898 2,943 1,567 -
22, Deferred taX ..coeceoeeeieiieiereee e 360 145 300 60 -
23. Net income for the period 11,251 2,464 6,899 4,352 63.1%
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Banco de Investimento Global, S.

Balances as at December 31% 2011 104,000 1,362 - (1,323) (87,103) 47,685 2,464 67,085

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - 34,188 - - 34,188
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 11,251 11,251

Total gains and losses recognised in the period - - - - 34,188 - 11,251 45,439

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ..., - - - - - 2,464 (2,464) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at June 30" 2012 104,000 1,362 - (1,323) (52,915) 50,149 11,251 112,524
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Banco Espirito Santo, S.A.

Head Office: Avenida da Liberdade, 195; 1250-142 Lisboa.
Phone number: 213 501 000
Fax: 218 557 491
Website: www.bes.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 73,132,067 85,292,201
Loans and advances 10 CUSTOMIELS........cccuiieecieeeeiieeeeteeeetee e et e e e eteeeeeatee e eetaeeeeareeeenaeeas 39,105,280 48,740,843
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 29,451,165 32,764,762
Debt securities issued......... 9,251,204 15,615,163
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 799,330 833,727
Loans and advances to / and deposits from credit institutions.. (2,540,946) (3,682,650)
EQUILY e vveeer e ee e seses s sn e sssssesnens 6,333,235 7,524,680
Y1 F LSl o= o1 7 | PP 5,040,124 5,233,218
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 367,385 607,643
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 888,305 1,259,943
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 198,396 191,795
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e (677,650) 3,434,606
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt 898,797 (560,051)
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e 133,575 (2,134,884)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. 19,153 42,631
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i 354,722 739,671
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 701,525 1,542,251
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 1,075,400 2,324,553
Equity
Total equity as at 31 December 2011 .......cociveiierieeieecee e ee e 5,171,482 6,192,475
Total equity as at 30 June 2012 6,333,235 7,524,680
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Banco Espirito Santo, S.A.

Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 905,445 481,371 516,389 424,074 88.1%
1.0 CASH ettt 168,857 202,699 151,878 (33,842) -
1.2. Deposits at central banks ........ccceecerierienieee e 736,588 278,672 364,511 457,916 -
2. Deposits at other credit institutions 208,357 341,698 180,322 (133,341) -39.0%
3. Financial assets held for trading 1,968,947 1,783,039 1,272,255 185,908 10.4%
3.1. Bonds and other fixed income securities issued by public bodies 264,897 123,852 165,931 141,045 -
3.2. Bonds and other fixed income securities issued by other bodies 5,602 6,037 5,867 (435) -
3.3. Shares 7,268 12,248 732 (4,980) -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -
3.5. DeriVAtiVES...c.cvevevirireiririiireicceieeeee 1,691,180 1,640,902 1,099,725 50,278 -
4.  Other financial assets at fair value through profit or loss.... 2,057,090 1,969,331 1,116,057 87,759 4.5%
4.1. Bonds and other fixed income securities issued by public bodies............. 244,758 - - 244,758 -
4.2. Bonds and other fixed income securities issued by other bodies ... 124,899 178,140 313,294 (53,241) -
4.3. Shares... 216,011 229,718 15,739 (13,707) -
4.4. Other securities . 1,471,422 1,561,473 787,024 (90,051) -
5.  Available-for-sale financial assets 13,702,088 14,275,267 12,433,607 (573,179) -4.0%
5.1. Bonds and other fixed income securities issued by public bodies 3,683,332 2,782,240 3,151,625 901,092 -
5.2. Bonds and other fixed income securities issued by other bodies 8,947,561 10,683,249 8,380,216 (1,735,688) -
5.3 SNAIES .ttt 460,050 313,434 354,117 146,616 -
5.4, Other SECUIILIES ..vvieteuiieiieetet ettt 771,745 625,673 667,631 146,072 -
5.5. Provisions and impairments . (160,600) (129,329) (119,982) (31,271) -
6. Loans and advances to credit institutions 6,434,969 7,928,825 8,429,377 (1,493,856) -18.8%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits 5,080,432 4,813,049 6,173,430 267,383 -
6.3. Loans.... et bbb h bbb a Attt h et b et b h ettt b bt neat 1,026,901 1,543,586 447,081 (516,685) -
6.4. Other 10ans and @dVANCES .....c.eecueieiiieeiie ettt 327,720 1,572,380 1,258,546 (1,244,660) -
6.5. Purchase operations with resale agreements.... - - 550,473 - -
6.6. Provisions and impairments ... (84) (190) (153) 106 -
7. Loans and advances to customers 39,105,280 39,115,887 40,565,921 (10,607) 0.0%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 38,077,367 36,610,875 39,094,065 1,466,492 -
7.2. Non-derecognised securitised loans 1,067,759 2,638,291 1,554,028 (1,570,532) -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 1,724,035 1,389,193 1,228,047 334,842 -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (1,763,881) (1,522,472) (1,310,219) (241,409) -
8. Held-to-maturity investments 763,287 830,077 1,454,450 (66,790) -8.0%
8.1. Bonds and other fixed income securities issued by public bodies............. 129,123 147,545 152,332 (18,422) -
8.2. Bonds and other fixed income securities issued by other bodies ... 663,855 714,491 1,333,745 (50,636) -
8.3. Provisions and impairments ... (29,691) (31,959) (31,627) 2,268 -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 447,482 487,923 295,957 (40,441) -8.3%
11. Non-current assets held for sale 1,067,709 767,742 591,075 299,967 39.1%
11,1, GrOSS @MOUNT .eeeuittinitesireeteiet ettt b et s e b bbb s sbe e ne e b enenens 1,242,886 948,261 731,895 294,625 -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens (175,177) (180,519) (140,820) 5,342 -
12. Investment properties - - - - -
12.1. Gross amount .. - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 357,388 371,947 363,158 (14,559) -3.9%
13.1. GrOSS @MOUNT .eeeneeeiiitenereeeeieeteie e 1,090,819 1,104,214 1,078,711 (13,395) -
13.2. Provisions, impairments and depreciation (733,431) (732,267) (715,553) (1,164) -
14. Intangible assets 111,919 118,242 114,126 (6,323) -5.3%
14.1. Gross amount 632,461 618,101 592,738 14,360 -
14.2. Provisions, impairments and depreciation.... (520,542) (499,859) (478,612) (20,683) -
15. Investments in subsidiaries, associates and joint ventures .... 1,950,504 1,754,708 1,780,477 195,796 11.2%
15.1. GrOSS @MOUNT co.eeviiiieireiirietiiit ettt es bbbt 2,371,141 2,205,645 1,896,034 165,496 -
15.2. Provisions and impairments .........ccceceeverenrerieieinienienieeeesesreseenseseesnens (420,637) (450,937) (115,557) 30,300 -
16.  Current income tax assets 571 1,872 76,720 (1,301) -69.5%
17. Deferred income tax assets 757,740 799,538 717,885 (41,798) -5.2%
18.  Other assets 3,293,291 3,059,174 4,079,580 234,117 7.7%
18.1. Gross amount.. 3,360,001 3,097,432 4,108,091 262,569 -
18.2. Provisions and impairments .. (66,710) (38,258) (28,511) (28,452) -
Total assets 73,132,067 74,086,641 73,987,356 (954,574) -1.3%

* Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Espirito Santo, S.A.
©30wm 3tbec  30dun®
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 13,483,066 9,232,202 8,997,436 4,250,864 46.0%
2.  Financial liabilities held for trading 1,671,848 1,605,217 1,505,771 66,631 4.2%
3.  Other financial liabilities at fair value through profit or loss .........cccceeuveuene. - - - - -
4.  Deposits from other credit institutions 8,975,915 11,139,698 12,823,688 (2,163,783) -19.4%
4.1, DEPOSIES.couviiiiiiiiiiicit et 5,670,358 6,346,544 7,831,766 (676,186) -
4.2, Interbank money Market.........coceeviiiinieiinicneieceeee e - - - - -
0 TR o T o LSOO U RO PURURRROPPRROPPO 1,557,240 1,591,609 1,446,367 (34,369) -
4.4, Sale operations with repurchase agreements 927,320 1,211,021 1,221,608 (283,701) -
4.5, Other fuNAS ...c..covviiiiiiiiic s 820,997 1,990,524 2,323,947 (1,169,527) -
5. Deposits from customer: 29,451,165 31,179,373 29,118,786 (1,728,208) -5.5%
5.1. Demand deposits.. 6,444,764 6,657,791 6,542,598 (213,027) -
5.2. Term deposits 20,790,732 22,596,071 20,257,049 (1,805,339) -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e 1,550,924 1,470,329 1,684,643 80,595 -
5.4, Other fUNAS ..c.eoviriiiieiieeecee e 664,745 455,182 634,496 209,563 -
6. Debt securities issued 9,251,204 10,163,659 11,419,082 (912,455) -9.0%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et 773,488 641,205 1,646,449 132,283 -
6.2. Bonds 8,157,507 9,203,271 9,460,093 (1,045,764) -
6.3. Other liabilities .. . 320,209 319,183 312,540 1,026 -
7. Financial liabilities associated with transferred assets 1,071,907 2,951,364 1,888,569 (1,879,457) -63.7%
8. Hedging derivatives 93,206 155,741 190,015 (62,535) -40.2%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 545,455 581,105 617,546 (35,650) -6.1%
11.  Current income tax liabilities 10,938 15,080 5,857 (4,142) -27.5%
12.  Deferred income tax liabilities 138,943 123,794 137,152 15,149 12.2%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 799,330 896,185 1,487,102 (96,855) -10.8%
15.  Other liabilities 1,305,855 871,741 655,910 434,114 49.8%
Total Liabilities 66,798,832 68,915,159 68,846,914 (2,116,327) -3.1%
Equity
16.  Share capital 5,040,124 4,030,232 3,500,000 1,009,892 25.1%
17.  Share premiums 1,059,036 1,076,522 1,080,258 (17,486) -1.6%
18.  Other equity instruments 225,958 244,502 727,650 (18,544) -7.6%
19.  Treasury stock (801) (997) (997) 196 19.7%
20. Revaluation reserves (66,367) (159,696) (141,894) 93,329 58.4%
21.  Other reserves and retained earnings (80,233) 114,008 8,350 (194,241) -170.4%
22. Net income for the period 155,518 (133,089) (16,987) 288,607 216.9%
23. Interim dividend - - (15,938) - -
Total Equity 6,333,235 5,171,482 5,140,442 1,161,753 22.5%
Total Liabilities + Equity 73,132,067 74,086,641 73,987,356 (954,574) -1.3%
3! Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Espirito Santo, S.A.
30am 3Dec 304w
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 1,587,623 2,966,191 1,404,116 183,507 -
2. Interest and SiMilar @XPENSE.......cccuiriiriiriieiiieicee et 1,220,238 2,312,253 1,099,257 120,981 -
3. Net interest income 367,385 653,938 304,859 62,526 20.5%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 86,169 380,480 137,291 (51,122) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 322,644 625,686 301,422 21,222 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (105,022) (155,934) (74,989) (30,033) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (48,218) (309,522) (192,484) 144,266 -
8. Net gains from available-for-sale financial assets 215,261 16,234 32,669 182,592 -
9.  Net gains from foreign exchange differences . (7,390) 254 2,344 (9,734) -
10.  Net gains from sale of other assets.............. (12,469) (49,345) (34,933) 22,464 -
11. Other operating income and eXPense.........cccevvereerieeeenieiveneeneens 69,945 423,660 254,011 (184,066) -
12. Operating income 888,305 1,585,451 730,190 158,115 21.7%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 178,728 372,815 188,212 (9,484) -
14. General administrative expenses. 159,869 322,199 161,572 (1,703) -
15. Depreciation and amortization ...........ceeevievieeiininiineceeeee e 42,527 86,039 42,510 17 -
16.  Provisions Net Of reVErsalS ........ccooiecierieririe et (23,877) (19,091) 4,036 (27,913) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 290,952 537,861 242,704 48,248 -
18. Impairment on other financial assets net of reversals .... 29,740 61,188 44,133 (14,393) -
19. Impairment on other financial assets net of reversals .... 11,970 500,785 94,915 (82,945) -
20. Net income before tax...........ccocccevivviinrecinnieeninnens 198,396 (276,345) (47,892) 246,288 514.3%
21, CUITENETAX wereeeeeniiienireeteeetei ettt 22,422 4,278 6,150 16,272 -
22, DEferred taX ...oeoeeveerireeiiieteierieie e 20,456 (147,534) (37,055) 57,511 -
23. Net income for the period 155,518 (133,089) (16,987) 172,505 1.015.5%
30am 3Dec  304un®
€ Thc d €Th d € Thc d €Th d %
Net income for the period 155,518 (133,089) (16,987) 172,505 1.015.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period . J 315,358 (281,514) (197,101) 512,459 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... (183,718) 61,876 1,987 (185,705) -
TAXES ottt bbb (38,311) 51,701 44,979 (83,290) -
PENSION FUND ...ttt (5,385) (13,191) (6,611) 1,226 -
OthEr MOVEMENTS ... ittt ettt st e st e et s st e b e e st e see e s e eneeeseenseeneenseens (48,599) 22,908 (36,982) (11,617) -
Other comprehensive income for the period 39,345 (158,220) (193,728) 233,073 120.3%
Total comprehensive income for the period 194,863 (291,309) (210,715) 405,578 192.5%
32 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Espirito Santo, S.A.

Balances as at December 31% 2011 4,030,232 1,076,522 244,502 (997) (159,696) 114,008 (133,089) 5,171,482
Other movements recognised directly in equity

Changes in fair value, net of taX .......ccccoecveuens - - - - 93,329 - - 93,329

Pension fund — transitional arrangements ....... - - - - - (5,385) - (5,385)

Other movements - - - - - (48,599) - (48,599)
Net income for the period ... - - - - - - 155,518 155,518
Total gains and losses recognised in the period - - - - 93,329 (53,984) 155,518 194,863
Capital INCrEASE. ...ecverieeeireiererieteiee e 1,009,892 (17,486) - - - - - 992,406
Acquisition of other equity instruments ................ - - (18,500) - - 4,860 - (13,640)
Transfer t reSerVes ......covevcueeeiieeeceee et - - - - - (133,089) 133,089 -
Dividends on ordinary shares.........c.ccccceevvervenuenne. - - - - - - - -
Changes in treasury stock ........cccecervereenieeienennns - - - 196 - - - 196
Interest from other equity instruments ................. - - - - - (1,251) - (1,251)
Dividends on other equity instruments - - - - - (12,874) - (12,874)
Other movements.. - - (44) - - 2,097 - 2,053
Balances as at June 30th 2012 5,040,124 1,059,036 225,958 (801) (66,367) (80,233) 155,518 6,333,235
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Banco Espirito Santo, S.A.
 3un 3Dec  30dun
€ Thc d € Thc d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd .........ccveiviiiiriiieiecee e 1,629,757 2,874,954 1,391,310 238,447 -
Interest and similar @XPenses Paid ........cceveeierierierieriree et (1,255,574) (2,323,290) (1,300,536) 44,962 -
Fees and commissions received .... 337,904 645,587 317,270 20,634 -
Fees and commissions paid (108,379) (166,362) (80,486) (27,893) -
RECOVENY Of [0@NS ...vivieiieiieiiitiriistesietec ettt st be e 11,818 26,439 15,345 (3,527) -
Contributions to Pension fUNd ..........ccoeieiiiiireree e - (76,020) - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (179,438) (121,340) (458,408) 278,970 -
Sub-total 436,088 859,968 (115,505) 551,593 -
Changes in operating assets and liabilities
Deposits at central banks. . 4,295,394 3,061,270 2,866,773 1,428,621 -
Financial assets and liabilities at fair value through profit or loss. (255,254) (258,031) 990,355 (1,245,609) -
Loans and advances to credit inStitutions ...........cceeeeeviereerieecieneecie e 1,494,294 (658,378) (1,160,621) 2,654,915 -
Deposits from credit iNSTItULIONS .......ovvieirieieieieeseee e (2,366,218) (2,414,905) (728,487) (1,637,731) -
Loans and advances tO CUSTOMEIS........cciuuieeuieeeie e et e e et e eee e et e eeaee e e e eaeeeeanes (2,641,090) 1,843,886 476,672 (3,117,762) -
Deposits froM CUSTOMENS .....ocuiiiieieeiiesiee ettt st ee (1,763,649) 4,510,808 2,511,246 (4,274,895) -
Hedging derivatives 182,751 (152,397) 63,575 119,176 -
Other operating assets and liabilities .. (53,089) (302,190) (355,408) 302,319 -
Net cash from operating activities before income tax (670,773) 6,490,031 4,548,600 (5,219,373) -114.7%
INCOME tAX PAIT..ueietieiieiie ittt (6,877) 84,963 (2,215) (4,662) -
Net cash from operating activities (677,650) 6,574,994 4,546,385 (5,224,035) -114.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates (165,502) (325,278) (11,900) (153,602) -
Divestment of subsidiaries and associates .... 6 2,953 - 6 -
Dividends rECEIVEA ........ooeerieeiieieeiee et st 86,169 380,480 137,291 (51,122) -
Acquisition of available-for-sale financial assets . (39,967,989)  (45,542,686)  (20,004,394)  (19,963,595) -
Sale of available-for-sale financial assets 40,888,593 43,217,784 18,843,663 22,044,930 -
Held-to-maturity INVESTMENTS .....cccuiiiereeeeeee et 73,527 821,222 216,706 (143,179) -
Acquisition of tangible and intangible assets .........ccocireiienieie e (16,007) (71,697) (18,973) 2,966 -
Sale of tangible and iNtangible aSSets ........ccvvvveriririirinereecese s - 49 14 (14) -
Net cash from investing activities 898,797 (1,517,173) (837,593) 1,736,390 207.3%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie et 992,406 - - 992,406 -
Repurchase of other equity iNStruUMENts.........ccverererierinieereeeeeeene (18,544) - (105,071) 86,527 -
Issue of bonds and other debt securities................ 3,199,286 218,104 - 3,199,286 -
Reimbursement of bonds and other debt securities (3,941,761) (3,882,285) (2,368,750) (1,573,011) -
Issue / reimbursement of subordinated liabilities (83,883) (1,130,066) (933,689) 849,806 -
Treasury StOCK ......ocevivererieieireeeeeeee e 196 (997) (997) 1,193 -
Interest from other equity instruments .. (1,251) (28,411) (6,048) 4,797 -
Dividends paid ................. - (146,955) (147,000) 147,000 -
Dividends on other equity iNStrUMENES ......cccevierieieeie e (12,874) - (15,938) 3,064 -
Net cash from financing activities 133,575 (4,970,610) (3,577,493) 3,711,068 103.7%
Net changes in cash and cash equival 354,722 87,211 131,299 223,423 170.2%
Cash and cash equivalents at the beginning of the period ..........ccccceevieririeneceenn. 701,525 609,048 609,048 92,477 -
Effect of exchange rate changes on cash and cash equivalents..........c.ccocceeveenne 19,153 5,266 (125,065) 144,218 -
Net changes in cash and cash equi 354,722 87,211 131,299 223,423 170.2%
Cash and cash equivalents at the end of the period 1,075,400 701,525 615,282 460,118 74.8%
% Cash flow statement format adapted by the financial institution.
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Banco Espirito Santo de Investimento, S.A.

Head Office: Rua Alexandre Herculano, 38; 1269-161 Lisboa.
Phone number: 213 196 900

Fax: 213 309 500

Website: www.esinvestment.com

30 June 2012
Balance Sheet
TOTAl @SOS ...uiiiiiiieeetieeeetee ettt e et e e ettt e e et e e e et e e e eetaeeeebeeeebbeeeaasaeeeneeeeeareeeearaeaenneas 3,440,478 6,779,586
Loans and advances to customers... 783,305 2,199,996
DeEpPOSItS FrOM CUSTOMEIS ....viiiiiiiiciiiie ettt e e sbe e e s tbe e e s baeesraeeesasaee s 172,075 949,150
DEbt SECUNITIES ISSUB....eiiiiiiirieieieeeitteee e eeeirte e eeebrr e e e e eebraeeeeeeeabbareeeeesassbeseseeeennnees 233,882 1,304,226
SUbOrdiNated labilitiES . .uueeeiieiciieeee et e eeeabaaeeeeeeas 71,303 82,943
Loans and advances to / and deposits from credit institutions..........cccevereevieeeesierinnns (1,095,138) (2,073,480)
B Uy ettt ettt e e et e e e e e st e e e e e et e e e e e b e e e e e e e e s nrneeeeeeennnneee 344,075 617,651
Y1 F LSl o= o1 7 | PP PPP 226,269 226,269
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeeeee e e e aeae e 9,801 45,705
OPEIatiNG INCOMIE it iiiiiiiieee ettt et e e st e e e s s stbe et e e e s s bbsaeeeesasstbaaeeessssssreaeaeesans 65,261 122,566
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie et eeetrre e e e e e e e e e esaabaaeeeeeennnes 5,535 23,029
Cash Flow Statement
Net cash from operating aCtiVities .......ccoecuveceerieereere e 44,294 13,145
Net cash from investing activities.... (262,918) 39,640
Net cash from financing activities ..........cccceeeveeveeiireeseecieecee s 208,453 (27,332)
Effect of exchange rate changes on cash and cash equivalents..... - -
Net changes in cash and cash equivalents..........ccccceceeeennen. (10,171) 25,453
Cash and cash equivalents at the beginning of the period.. 26,775 75,735
Cash and cash equivalents at the end of the period ........... 16,604 101,188
Equity
Total equity as at 31 December 2011 .......cocieeiieeieeceeree et e e e 324,610 606,418
Total equity @s at 30 JUNE 2012 .....uiiiiiiieeiiee ettt et ee e e s e e s ba e e e saraeeeans 344,075 617,651
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Banco Espirito Santo de Investimento, S.A.
s 31Dec 30w
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 4,128 1,854 5,467 2,274 122.7%
1.0 CASH ettt 13 16 11 (3) -
1.2. Deposits at central banks ........ccceecerierienieee e 4,115 1,838 5,456 2,277 -
2. Deposits at other credit institutions 26,193 36,376 26,763 (10,183) -28.0%
3. Financial assets held for trading 849,056 872,578 598,402 (23,522) -2.7%
3.1. Bonds and other fixed income securities issued by public bodies 7,464 678 5,228 6,786 -
3.2. Bonds and other fixed income securities issued by other bodies ... . 32,790 57,207 47,875 (24,417) -
3.3 SNATES .ttt 9,082 20,282 30,015 (11,200) -
3.4, Other SECUTILIES ..vevverteriiieieiiete sttt sb e 573 727 753 (154) -
3.5. DeriVAtiVES...c.cvevevirireiririiireicceieeeee 799,147 793,684 514,531 5,463 -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 391,074 106,769 436,251 284,305 266.3%
5.1. Bonds and other fixed income securities issued by public bodies 294,821 3,733 3,569 291,088 -
5.2. Bonds and other fixed income securities issued by other bodies 66,704 73,137 401,887 (6,433) -
5.3 SNAIES ..ttt 3,835 3,663 2,636 172 -
5.4, Other SECUIILIES ..vvieteuiieiieetet ettt 31,285 31,162 28,159 123 -
5.5. Provisions and impairments . (5,571) (4,926) - (645) -
6. Loans and advances to credit institutions 256,566 175,207 282,964 81,359 46.4%
6.1. Interbank money Market.........ccooeeveerieienieecee e 60,000 - - 60,000 -
6.2. Deposits - - 123 - -
6.3. Loans.... . e e - - 15 - -
6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 113,604 46,869 129,116 66,735 -
6.5. Purchase operations with resale agreements.... 83,204 128,568 153,710 (45,364) -
6.6. Provisions and impairments ... (242) (230) - (12) -
7. Loans and advances to customers 783,305 876,777 829,710 (93,472) -10.7%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 864,084 945,703 875,636 (81,619) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNtEreSt ........cvveveereieieeeeie et 2,365 4,036 8,264 (1,671) -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (83,144) (72,962) (54,190) (10,182) -
8.  Held-to-maturity investments 38,584 39,730 40,875 (1,146) -2.9%
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... 38,584 39,730 40,875 (1,146) -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 3,334 649 1,625 2,685 413.7%
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - - - - -
12. Investment properties - - - - -
12.1. Gross amount .. - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 15,873 16,700 15,725 (827) -5.0%
13.1. Gross @amMOUNt ..cceeeeuirieeeeceiiiee e e eeiee e e e 28,859 28,400 26,243 459 -
13.2. Provisions, impairments and depreciation (12,986) (11,700) (10,518) (1,286) -
14. Intangible assets 9,889 8,796 6,305 1,093 12.4%
14.1. GroSS @MOUNT ..evivviiirereirieiiiereeeseeveenenene 20,795 19,201 16,200 1,594 -
14.2. Provisions, impairments and depreciation.... (10,906) (10,405) (9,895) (501) -
15. Investments in subsidiaries, associates and joint ventures .... 4,481 4,481 3,481 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiite e e e rtr e e e e ettt e e e e seerereeesensbreeessnntbaeeeesensnenens 13,938 13,938 12,938 - -
15.2. Provisions and impairments .........ccceceeverenrerieieinienienieeeesesreseenseseesnens (9,457) (9,457) (9,457) - -
16.  Current income tax assets 32 2,770 243 (2,738) -98.8%
17. Deferred income tax assets 33,395 35,232 31,470 (1,837) -5.2%
18.  Other assets 1,024,568 1,079,147 1,406,605 (54,579) -5.1%
18.1. Gross amount.. . 1,030,638 1,084,557 1,409,771 (53,919) -
18.2. Provisions and impairments (6,070) (5,410) (3,166) (660) -
Total assets 3,440,478 3,257,066 3,685,886 183,412 5.6%

* Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Banco Espirito Santo de Investimento, S.A.
30wm 3tbec  30dun®
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 290,524 64,007 133,058 226,517 353.9%
2.  Financial liabilities held for trading 743,286 733,963 456,206 9,323 1.3%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 1,351,704 1,507,011 1,520,725 (155,307) -10.3%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 290,539 379,733 288,541 (89,194) -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e 689,860 645,937 829,122 43,923 -
4.3, LOBNS ettt bbb bbbttt 3,971 3,895 17,989 76 -
4.4, Sale operations with repurchase agreements 17,270 17,208 20,319 62 -
4.5. Other fUNS ....c.ceviiiiiiiiiccc s 350,064 460,238 364,754 (110,174) -
5. Deposits from customer: 172,075 230,814 336,852 (58,739) -25.4%
5.1. Demand deposits.. 16,441 18,653 32,314 (2,212) -
5.2. Term deposits 70,838 82,608 143,077 (11,770) -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds ........ceiviiiiiniiiiccc e 84,796 129,553 161,461 (44,757) -
6. Debt securities issued 233,882 23,570 25,364 210,312 892.3%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - 2,978 3,072 (2,978) -
6.2, BONUS. ..viuiiiiiiiiiiiicc et 233,882 20,592 22,292 213,290 -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 369 949 175 (580) -61.1%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 31,412 25,659 34,587 5,753 22.4%
11.  Current income tax liabilities 376 5,187 2,013 (4,811) -92.8%
12.  Deferred income tax liabilities 5,275 2,373 3,273 2,902 122.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 71,303 70,222 70,445 1,081 1.5%
15.  Other liabilities 196,197 268,701 781,438 (72,504) -27.0%
Total Liabilities 3,096,403 2,932,456 3,364,136 163,947 5.6%
Equity
16.  Share capital 226,269 226,269 180,000 - 0.0%
17. Share premiums 8,796 8,796 8,796 - 0.0%
18. Other equity instruments 3,731 3,731 50,000 - 0.0%
19.  Treasury stock - - - - -
20. Revaluation reserves 6,990 (8,082) (5,314) 15,072 186.5%
21.  Other reserves and retained earnings 94,169 103,273 104,759 (9,104) -8.8%
22. Net income for the period 4,120 (9,377) (16,491) 13,497 143.9%
23. Interim dividend - - - - -
Total Equity 344,075 324,610 321,750 19,465 6.0%
Total Liabilities + Equity 3,440,478 3,257,066 3,685,886 183,412 5.6%

* Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Banco Espirito Santo de Investimento, S.A.

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 46,648 86,847 45,381 1,267 -
2. Interest and SIMilar EXPENSE.......civirierieieirieereteeee st sees 36,847 77,797 42,331 (5,484) -
3. Net interest income 9,801 9,050 3,050 6,751 221.3%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 145 23 23 122 -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 27,433 70,424 34,999 (7,566) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (4,754) (11,178) (5,465) 711 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 30,656 22,843 7,475 23,181 -
8. Net gains from available-for-sale financial assets 884 36,300 2,175 (1,291) -
9.  Net gains from foreign exchange differences . 1,829 (16,244) (8,233) 10,062 -
10.  Net gains from sale of other assets.............. e (139) (4,616) (1,382) 1,243 -
11.  Other operating iNCOME and EXPENSE........ccverrerverrerirreeiereireesennens (594) (5,527) (1,263) 669 -
12. Operating income 65,261 101,075 31,379 33,882 108.0%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 25,429 47,522 23,853 1,576 -
14.  General administrative expenses. 15,264 34,651 16,830 (1,566) -
15. Depreciation and amortization.... e 1,789 2,965 1,273 516 -
16. Provisions Net of reVErsals.........ccuieiiieeiie e 6,915 (1,440) 1,834 5,081 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 8,878 31,067 11,976 (3,098) -
18. Impairment on other financial assets net of reversals .... 652 1,000 175 477 -
19.  Impairment on other financial assets net of reversals .... 799 606 (1,469) 2,268 -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 5,535 (15,296) (23,093) 28,628 124.0%
21, CUITENETAX wereeeeeniiienireeteeetei ettt . 5,019 1,239 896 4,123 -
22, DEferred taX ...oeoeeveerireeiiieteierieie e (3,604) (7,158) (7,498) 3,894 -
23. Net income for the period 4,120 (9,377) (16,491) 20,611 125.0%
o FER
€ Thc d €Th d € Thc d €Th d %
Net income for the period 4,120 (9,377) (16,491) 20,611 125.0%
Available-for-sale financial assets
Gains/ (losses) arising during the period . J 21,471 29,948 (34) 21,505 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... (239) (35,309) (2,005) 1,766 -
TAXES ottt bbb (6,160) 2,640 2,085 (8,245) -
PENSION FUNG .. .tiiiiiiiccc e ettt s b e e st e e e bee e eabeebaeessaeeean - 4,817 - - -
Other MOVEMENTS ...c.uiiiiiiieiert ittt ettt ettt r e e eees - - - - -
Other comprehensive income for the period 15,072 2,096 46 15,026 32,665.2%
Total comprehensive income for the period 19,192 (7,281) (16,445) 35,637 216.7%

* Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Banco Espirito Santo de Investimento, S.A.

Balances as at December 31% 2011 226,269 8,796 3,731 - (8,082) 103,273 (9,377) 324,610

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - 15,072 - - 15,072
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 4,120 4,120

Total gains and losses recognised in the period - - - - 15,072 - 4,120 19,192

Capital INCrease .......cccevverieneenieeicececne e - - - - - - - -
Issue / reimbursement of other equity
INSEAUMENTS v - - - - - (159) - (159)

Transfer to reServes ......ooeeceeeecieeecee e - - - - - (9,377) 9,377 -

Dividends on ordinary shares ..........ccccoeeeeveeeennenne. - - - - - - - -

Interim dividends ........ccccevvviniiininiiiiii - - - - - - - -
Changes in treasury stock.......cccceeveeriereniencenennn, - - - - - - - _
Share based payment scheme.. - - - - - - - -
Other movements. ... - - - - - 432 - 432
Balances as at June 30" 2012 226,269 8,796 3,731 - 6,990 94,169 4,120 344,075
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Banco Espirito Santo de Investimento, S.A.
30am 3Dec  30dun
€ Thc d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and similar iINCOME reCeIVEM .......cecvvieveeuieeriiieceeie et 44,141 86,847 45,381 (1,240) -
Interest and similar expenses paid... (39,839) (75,650) 744 (40,583) -
Fees and commissions received .... 28,559 70,424 (7,331) 35,890 -
Fees and commissions paid 5,821 (11,178) (5,465) 11,286 -
RECOVETY OF [0ANS ..c.uviiiiiiiitiit ettt - - - - -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e - - - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (41,186) (82,173) (40,682) (504) -
Sub-total (2,504) (11,730) (7,353) 4,849 -
Changes in operating assets and liabilities
Deposits with central banks (2,260) 10,168 6,555 (8,815) -
Financial assets and liabilities at fair value through profit or loss. 60,339 351,731 332,670 (272,331) -
Loans and advances to credit inStitutions ...........cceveeevveeveeieneseesie e (81,389) 312,326 204,569 (285,958) -
Deposits from credit iNSTItULIONS ......ccevveierieieiresere e 75,830 (346,852) (264,087) 339,917 -
Loans and advances to customers.... 84,305 74,944 129,638 (45,333) -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt (57,860) (220,563) (114,525) 56,665 -
Hedging derivatives 2,471 4,529 1,510 961 -
Other operating assets and liabilities .. (27,544) (329,836) (99,263) 71,719 -
Net cash from operating activities before income tax 51,388 (155,283) 189,714 (138,326) -72.9%
INCOME tAX PAIT..ueietieiieiie ittt (7,094) (923) (1,229) (5,865) -
Net cash from operating activities 44,294 (156,206) 188,485 (144,191) -76.5%
Cash flows from investing activities -
Acquisition of subsidiaries and associates (2,064) (1,000) - (2,064) -
Divestment of subsidiaries and associates .... - - - - -
DiVIdeNds reCeIVEM......c.eiuiriieieieieieeee s 145 22 23 122 -
Acquisition of available-for-sale financial assets . (277,038) (12,366) (309,718) 32,680 -
Sale of available-for-sale financial assets 14,664 195,352 131,433 (116,769) -
Held-to-maturity iNVESTMENTS ......couiiiieieeieree e 1,512 2,315 - 1,512 -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e (137) (9,081) (4,282) 4,145 -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee - 207 - - -
Net cash from investing activities (262,918) 175,449 (182,544) (80,374) -44.0%
Cash flows from financing activities - -
Capital INCrEASE ...ccueeveeeeieieeteeie et - - - - -
Issue of bonds and other debt securities.........ccccceeveieevieiciiieniiieiiieees 258,462 1,875 - 258,462 -
Reimbursement of bonds and other debt securities (49,850) (5,422) (1,999) (47,851) -
Interest from other equity instruments (159) - - (159) -
Treasury stock.............. . - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities 208,453 (3,547) (1,999) 210,452 10,527.9%
Net changes in cash and cash equival (10,171) 15,696 3,942 (14,113) -358.0%
Cash and cash equivalents at the beginning of the period ..........cccoceveevininneens 26,775 20,696 22,833 3,942 -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen - - - - -
Net changes in cash and cash equival (10,171) 15,696 3,942 (14,113) -358.0%
Cash and cash equivalents at the end of the period 16,604 36,392 26,775 (10,171) -38.0%
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Banco Espirito Santo dos Acores, S.A.

Head Office: Rua Hintze Ribeiro 2/8; 9500-049 Ponta Delgada.
Phone number: 296 307 000

Fax: 296 307 020

Website: www.besdosacores.pt

ASSOCIACAO
PORTUGUESA

DE BANCOS

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 540,559 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 399,283 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 362,105 -
Debt securities issued......... 125,215 -
Subordinated liabilities......ccccevveerierieenieeeeeee e - -
Loans and advances to / and deposits from credit institutions.. 719 -
EQUILY .ceiiiiiii e 37,755 -
Y1 F LSl o= o1 7 | PP 17,500 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 2,828 -
OPerating iNCOME.......coiiiiiiiiii et 6,609 -
NEt iNCOME DEFOIE TAX...iiiiiiiiiiie ettt eeerrre e e e eaber e e e e e esaabaaeeeeeennees 2,375 -
Cash Flow Statement
Net cash from operating aCtiVities ........cceevererieririe e (22,911) -
Net cash from iNVeStiNg aCtiVItieS........coivuiiieiiieiiiiie e e 39,859 -
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (438) -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceevieeinciveennnen. 2,200 -
Net changes in cash and cash equUIValENTS.......c.ccccuieiiieniiniieeeeeeee e 16,510 -
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 16,855 -
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 35,565 -
Equity
Total equity as at 31 December 2011 ......cc.coiiiirierieieenteree et 36,123 -
Total equity as at 30 June 2012 37,755 -
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PORTUGUESA
/\I B DE BANCOS
Banco Espirito Santo dos Acores, S.A.
s 31Dec 30w
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 3,179 3,316 4,094 (137) -4.1%
L1 CASN e e 3,179 3,316 4,094 (137) -
1.2. Deposits at central banks ........ccceecerierienieee e - - - - -
2. Deposits at other credit institutions 35,155 19,066 26,525 16,089 84.4%
3.  Financial assets held for trading - - 7 - -
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES i - - - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -
3.5. Derivatives........ccccoviniiiiiiiiiiiiccic - - 7 - -
4.  Other financial assets at fair value through profit or loss.... 1 1 2 - 0.0%
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... 1 1 2 - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 67,797 108,151 93,993 (40,354) -37.3%
5.1. Bonds and other fixed income securities issued by public bodies 904 749 596 155 -
5.2. Bonds and other fixed income securities issued by other bodies 61,953 102,469 88,453 (40,516) -
5.3, SNATES ..ttt 5,002 4,995 5,006 7 -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.5. Provisions and impairments . (62) (62) (62) - -
6. Loans and advances to credit institutions 7,962 10,051 6,930 (2,089) -20.8%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits 7,962 10,051 6,930 (2,089) -
6.3. Loans.... . e e - - - - -
6.4. Other 10ans and adVANCES .......co.ecveieiiirieence e - - - - -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 399,283 406,275 402,047 (6,992) -1.7%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 398,733 408,408 402,697 (9,675) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 14,728 11,529 12,464 3,199 -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (14,178) (13,662) (13,114) (516) -
8. Held-to-maturity investments - - 1,657 - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - 1,657 - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 1,811 1,184 1,049 627 53.0%
11. Non-current assets held for sale 8,481 5,563 4,821 2,918 52.5%
0 B € 0 T3 1 4 Lo 1¥ | S ST SPPU 9,169 6,493 5,205 2,676 -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens (688) (930) (384) 242 -
12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 6,162 6,299 6,307 (137) -2.2%
13.1. Gross amOUNt ....cceeeuveieeeeeriee e e e e e e e e 9,523 9,440 9,232 83 -
13.2. Provisions, impairments and depreciation (3,361) (3,141) (2,925) (220) -
14. Intangible assets 1,307 1,199 1,058 108 9.0%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 5,135 4,856 4,593 279 -
14.2. Provisions, impairments and depreciation. (3,828) (3,657) (3,535) (171) -
15. Investments in subsidiaries, associates and joint ventures . - - - - -
15.1. GroSS @MOUNT ..c.viiiiiiiiiiiiiiic et - - - - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 3,920 3,993 4,032 (73) -1.8%
18.  Other assets 5,501 4,617 3,713 884 19.1%
18.1. Gross amount.. . 5,501 4,617 3,713 884 -
18.2. Provisions and impairments - - - - -
Total assets 540,559 569,715 556,235 (29,156) -5.1%
% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Banco Espirito Santo dos Acores, S.A.
©30wm 3tbec  30dun®
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - 3 - -
3.  Other financial liabilities at fair value through profit or loss .........ccccceeueuene. - - - - -
4.  Deposits from other credit institutions 7,243 45,441 12,937 (38,198) -84.1%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 6,665 6,753 12,213 (88) -
4.2. Interbank Money Market.........ceiverererenininenieieieese e - 38,001 - (38,001) -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements 578 579 579 (1) -
4.5, Other fUNS .....cveeiiriieriee e - 108 145 (108) -
5.  Deposits from customer: 362,105 354,163 344,325 7,942 2.2%
5.1. Demand deposits.. 54,740 64,081 69,926 (9,341) -
5.2. Term deposits 290,882 272,241 256,518 18,641 -
5.3, SAVINGS ACCOUNTS ..eviititirerieitetieteete sttt ettt sttt ettt be st b sesaesaeebe e 15,118 15,563 15,820 (445) -
5.4. Other funds ........ccociviiininiiicci e 1,365 2,278 2,061 (913) -
6. Debt securities issued 125,215 125,277 155,305 (62) 0.0%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2, BONUS. ..viuiiiiiiiiiiiicc et 125,215 125,277 155,305 (62) -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 1,737 1,919 1,630 (182) -9.5%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 2,968 3,113 3,127 (145) -4.7%
11.  Current income tax liabilities 856 264 736 592 224.2%
12.  Deferred income tax liabilities 843 885 928 (42) -4.7%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 1,837 2,530 1,743 (693) -27.4%
Total Liabilities 502,804 533,592 520,734 (30,788) -5.8%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17. Share premiums 6,681 6,681 6,681 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves 750 572 538 178 31.1%
21.  Other reserves and retained earnings 11,137 10,494 10,263 643 6.1%
22. Net income for the period 1,687 876 519 811 92.6%
23. Interim dividend - - - - -
Total Equity 37,755 36,123 35,501 1,632 4.5%
Total Liabilities + Equity 540,559 569,715 556,235 (29,156) -5.1%
% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 86




ASSOCIACAO
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Banco Espirito Santo dos Acores, S.A.

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 12,206 22,333 10,431 1,775 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 9,378 16,900 7,530 1,848 -
3. Net interest income 2,828 5,433 2,901 (73) -2.5%
4. Income from equity iNStrUMENTS ......c.cccvevieriereeieeeie e 32 145 34 (2) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 2,109 4,238 2,126 (17) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (340) (636) (300) (40) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (601) 964 934 (1,535) -
8.  Net gains from available-for-sale financial assets 26 (105) (106) 132 -
9. Net gains from foreign exchange differences . 2,200 4,056 1,256 944 -
10.  Net gains from sale of other assets.............. RUTN 18 17 - 18 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 337 (1,194) (45) 382 -
12. Operating income 6,609 12,918 6,800 (191) -2.8%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 1,996 4,214 2,136 (140) -
14. General administrative expenses. 1,239 2,591 1,144 95 -
15. Depreciation and amortization.... e 390 629 289 101 -
16.  Provisions Net Of reVErsalS ........ccooiecierieririe et (145) (121) (116) (29) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........cccecceveereeiieienenienene 931 3,288 2,205 (1,274) -
18.  Impairment on other financial assets net of reversals .... - 3 2 (2) -
19.  Impairment on other financial assets net of reversals..... (177) 1,002 358 (535) -
20. Net income before taxX..........c.ccceevveeeieeniiinnneenneen, 2,375 1,312 782 1,593 203.7%
21. [T =Y oL o - SRR . 663 1,148 628 35 -
22, DEferred taX .ooceeceeeeeeieieeie sttt 25 (712) (365) 390 -
23. Net income for the period 1,687 876 519 1,168 225.0%
30am 3Dec  304un®
€ Thc d €Th d € Thc d €Th d %
Net income for the period 1,687 876 519 1,168 225.0%
Available-for-sale financial assets
Gains/ (losses) arising during the period . J 205 1,029 634 (429) -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... (26) (105) - (26) -
TAXES cvvvtetestereenteste et ettt a b bt bttt h bttt b bbbt e e ae bttt nnene i ene (1) (256) - (1) -
PENSION FUNG .e.titiiiieieite ettt sttt b et eseebe b e (99) (366) (90) (9) -
Other movements. e eeeeeeeeetteeeeeseeseeeeeeeasseteeeeeassteeeeenstteeeeaaa——teeeeaanaaneeeeannarnaan 304 1,691 13 291 -
Other comprehensive income for the period 383 1,993 557 (174) -31.2%
Total comprehensive income for the period 2,070 2,869 1,076 994 92.4%

% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Espirito Santo dos Agores, S.A

Balances as at December 31* 2011 17,500 6,681 - - 572 10,494 876 36,123

Other movements recognised directly in equity

Changes in fair value, net of taX........ccccceeueeenne - - - - 178 - - 178
Pension fund — actuarial gains/losses .............. - - - - - 304 - 304
Pension fund — transitional arrangements....... - - - - - (99) - (99)

Other movements..
Net income for the period . . - - - - - - 1,687 1,687

Total gains and losses recognised in the period - - - - 178 205 1,687 2,070
Capital INCrease ........cceveeeeevericneenieceeeseeeeene - - - - - - - -
Issue of other equity instruments.........cccceeveeeuens - - - - - - - -
Transfer to reServes......cuvvererreninesierereeeesnens - - - - - 438 (438) -
Dividends on ordinary shares ..........cccvevererveennes - - - - - - (438) (438)
Interim dividends.........cocoeeeeneiiciniieiecceees - - - - - - - -

Changes in treasury stock

Share based payment scheme..

Other movements .
Balances as at June 30™ 2012 17,500 6,681 - - 750 11,137 1,687 37,755
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Banco Espirito Santo dos Acores, S.A.
30am 3Dec  30dun
€Th d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 13,066 21,436 10,278 2,788 -
Interest and similar expenses paid... (9,756) (15,364) (6,501) (3,255) -
Fees and commissions received .... 2,109 4,238 2,126 (17) -
Fees and commissions paid (616) (1,254) (300) (316) -
RECOVEIY OF I0ANS ..cuiiiiiiiiiiiiiciece e 245 106 83 162 -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e - - - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (3,194) (8,784) (3,660) 466 -
Sub-total 1,854 378 2,026 (172) -
Changes in operating assets and liabilities
Deposits at central banks. . . . - - - - -
Financial assets and liabilities at fair value through profit or loss. 166 496 602 (436) -
Loans and advances to credit inStitutions ...........cceveeevveeveeieneseesie e 2,066 (2,595) 562 1,504 -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e (38,196) 27,513 (5,002) (33,194) -
Loans and advances to customers.... 5,798 3,576 8,313 (2,515) -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt 7,569 16,316 7,255 314 -
Hedging derivatives (778) (442) 411 (1,189) -
Other operating assets and liabilities .. (1,219) (1,363) (897) (322) -
Net cash from operating activities before income tax (22,740) 43,879 13,270 (36,010) -271.4%
INCOME tAX PAIT..ueietieiieiie ittt (171) (846) (386) 215 -
Net cash from operating activities (22,911) 43,033 12,884 (35,795) -277.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends rECEIVE ........ovueeiieieieeie ettt 32 145 34 (2) -
Acquisition of available-for-sale financial assets . (187,121) (267,294) (133,911) (53,210) -
Sale of available-for-sale financial assets 227,034 243,633 122,423 104,611 -
Held-to-maturity iNVESTMENTS ......couiiiieieeieree e - 2,460 1,500 (1,500) -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e (86) (446) (236) 150 -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee - - - - -
Net cash from investing activities 39,859 (21,502) (10,190) 50,049 491.2%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeieteete et - - - - -
Issue of bonds and other debt securities.... - 30,000 30,000 (30,000) -
Reimbursement of bonds and other debt securities - (60,000) (30,000) 30,000 -
Issue / reimbursement of subordinated liabilities.........c.ccceceevveevieeeererecrieeeeneen - - - - -
Treasury stock.. - - - - -
Dividends paid . (438) (829) (831) 393 -
Net cash from financing activities (438) (30,829) (831) 393 47.3%
Net changes in cash and cash equivalents 16,510 (9,298) 1,863 14,647 786.2%
Cash and cash equivalents at the beginning of the period .. 16,855 22,111 22,111 (5,256) -
Effect of exchange rate changes on cash and cash equivalents 2,200 4,042 1,243 957 -
Net changes in cash and cash equival 16,510 (9,298) 1,863 14,647 786.2%
Cash and cash equivalents at the end of the period 35,565 16,855 25,217 10,348 41.0%
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BEST — Banco Electrénico de Servigo Total, S.A.

Head Office: Praca Marques de Pombal 3 - 32; 1250 - 161 Lisboa.
Phone number: 218 839 310

Fax: 218 839 369

Website: www.bancobest.pt

30 June 2012
Balance Sheet
TOTAl @SOS ...uiiiiiiieeetieeeetee ettt e et e e ettt e e et e e e et e e e eetaeeeebeeeebbeeeaasaeeeneeeeeareeeearaeaenneas 400,808 -
Loans and advances to customers... 115,800 -
DeEpPOSItS FrOM CUSTOMEIS ....viiiiiiiiciiiie ettt e e sbe e e s tbe e e s baeesraeeesasaee s 324,673 -
Dbt SECUNTIES ISSUBM.....ciiiiiiieiiiie ettt ee ettt e s e e e eabe e e s ta e e e sabeeesbaeeeanseee s - -
Subordinated abilities.......ccviiiiiiiiiiiece e e - -
Loans and advances to / and deposits from credit institutions..........cccevereevieeeesierinnns 100,426 -
EQUITY e e 46,991 -
Y1 F LSl o= o1 7 | PP PPP 63,000 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeeeee e e e aeae e 3,864 -
OPEIatiNG INCOMIE it iiiiiiiieee ettt et e e st e e e s s stbe et e e e s s bbsaeeeesasstbaaeeessssssreaeaeesans 15,445 -
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie et eeetrre e e e e e e e e e esaabaaeeeeeennnes 5,521 -
Cash Flow Statement
Net cash from operating aCtiVities ........coveeererierieie e (77,743) -
Net cash from investing activities.... 1,608 -
Net cash from financing activities ..........cccceevieeiiiiee e, - -
Effect of exchange rate changes on cash and cash equivalents..... 6,122 -
Net changes in cash and cash equivalents..........ccccceeueeneen. (76,135) -
Cash and cash equivalents at the beginning of the period.. 155,258 -
Cash and cash equivalents at the end of the period ........... 85,245 -
Equity
Total equity as at 31 December 201 1......cc.cocuiiirierieienentesee et 39,989 -
Total equity @s at 30 JUNE 2012 .....uiiiiiiieeiiee ettt et ee e e s e e s ba e e e saraeeeans 46,991 -
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BEST — Banco Electrénico de Servigo Total, S.A.
3w 31D 30un
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks - - - - -
L1 CASN e e - - - - -
1.2. Deposits at central banks ........ccceecerierienieee e - - - - -
2. Deposits at other credit institutions 88,678 163,573 116,377 (74,895) -45.8%
3.  Financial assets held for trading 68 254 563 (186) -73.2%
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES i - - - - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -
3.5, DeriVatiVES...cveeeeireeereriereeeee s 68 254 563 (186) -
4.  Other financial assets at fair value through profit or loss.... - - 836 - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - 836 - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 68,740 67,443 159,274 1,297 1.9%
5.1. Bonds and other fixed income securities issued by public bodies 1,328 877 701 451 -
5.2. Bonds and other fixed income securities issued by other bodies 66,852 66,017 158,022 835 -
5.3, SNATES ..ttt 560 549 551 11 -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt 167 167 167 - -
5.5. Provisions and impairments . (167) (167) (167) - -
6. Loans and advances to credit institutions 122,242 150,051 45,899 (27,809) -18.5%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits 122,242 140,288 37,243 (18,046) -
6.3. Loans.... . e ettt n et ne e - 9,763 8,656 (9,763) -
6.4. Other 10ans and adVANCES .......co.ecveieiiirieence e - - - - -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 115,800 106,841 105,409 8,959 8.4%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 115,544 106,309 105,379 9,235 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 2,239 1,236 916 1,003 -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (1,983) (704) (886) (1,279) -
8. Held-to-maturity investments - - 11,142 - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - 11,142 - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 25 42 52 (17) -40.5%
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - - - - -
12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 1,801 1,757 1,885 a4 2.5%
13.1. Gross amOUNt ....cceeeuveieeeeeriee e e e e e e e e 4,767 4,508 4,429 259 -
13.2. Provisions, impairments and depreciation (2,966) (2,751) (2,544) (215) -
14.  Intangible assets 8 11 54 (3) -27.3%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 11,103 11,103 11,103 - -
14.2. Provisions, impairments and depreciation. (11,095) (11,092) (11,049) (3) -
15. Investments in subsidiaries, associates and joint ventures . - - - - -
15.1. GroSS @MOUNT ..c.viiiiiiiiiiiiiiic et - - - - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets 221 221 212 - 0.0%
17.  Deferred income tax assets 189 - - 189 -
18.  Other assets 3,036 3,220 2,892 (184) -5.7%
18.1. Gross amount .. . 3,036 3,220 2,892 (184) -
18.2. Provisions and impairments - - - - -
Total assets 400,808 493,413 444,595 (92,605) -18.8%
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Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 5 57 103 (52) -91.2%
3.  Other financial liabilities at fair value through profit or loss .........cccceeuveuene. - - - - -
4.  Deposits from other credit institutions 21,816 22,426 31,468 (610) -2.7%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 10,366 15,787 28,514 (5,421) -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements 2,951 2,954 2,954 (3) -
4.5. Other fUNS ....c.ccvvviiriniiiiicincc s 8,499 3,685 - 4,814 -
5.  Deposits from customer: 324,673 421,445 365,467 (96,772) -23.0%
5.1. Demand deposits.. 183,652 149,851 179,879 33,801 -
5.2. Term deposits 136,830 267,085 180,802 (130,255) -
5.3, SAVINGS ACCOUNTS ..eviititirerieitetieteete sttt ettt sttt ettt be st b sesaesaeebe e 2,838 3,502 3,381 (664) -
5.4. Other funds ........ccociviiininiiicci e 1,353 1,007 1,405 346 -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONAS.....oiviiiiiiiiiiiiiic - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 48 4,747 4,835 (4,699) -99.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 842 800 874 42 5.3%
11.  Current income tax liabilities 1,379 177 140 1,202 679.1%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 5,054 3,772 4,144 1,282 34.0%
Total Liabilities 353,817 453,424 407,031 (99,607) -22.0%
Equity
16.  Share capital 63,000 63,000 63,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (779) (3,399) (2,734) 2,620 77.1%
21.  Other reserves and retained earnings (19,612) (26,671) (26,670) 7,059 26.5%
22. Net income for the period 4,382 7,059 3,968 (2,677) -37.9%
23. Interim dividend - - - - -
Total Equity 46,991 39,989 37,564 7,002 17.5%
Total Liabilities + Equity 400,808 493,413 444,595 (92,605) -18.8%
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BEST — Banco Electrénico de Servigo Total, S.A.

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 7,802 13,079 5,229 2,573 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 3,938 8,924 3,380 558 -
3. Net interest income 3,864 4,155 1,849 2,015 109.0%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 29 29 29 - -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 7,426 14,802 7,220 206 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (2,186) (4,485) (2,528) 342 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (84) 398 955 (1,039) -
8.  Net gains from available-for-sale financial assets (14) (49) (47) 33 -
9. Net gains from foreign exchange differences . 6,122 11,193 4,846 1,276 -
10.  Net gains from sale of other assets.............. e - 1,135 1,135 (1,135) -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 288 (1,188) (364) 652 -
12. Operating income 15,445 25,990 13,095 2,350 17.9%
13. Personnel costs.......... e ———————— 3,298 6,387 3,152 146 -
14.  General administrative expenses. 5,070 11,564 5,449 (379) -
15.  Depreciation and amortization.... e 218 776 525 (307) -
16.  Provisions net of reversals............. ettt naeen 42 (368) (294) 336 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 1,296 293 191 1,105 -
18.  Impairment on other financial assets net of reversals..... - (47) (46) 46 -
19.  Impairment on other financial assets net of reversals .... - - - - -
20. Net income before taxX...........ccceeveeviieeiieiiiesineens 5,521 7,385 4,118 1,403 34.1%
21. CUMTENT taX cooeeveeee e e e 1,328 326 150 1,178 -
22, DEferred taX .ooceeceeeeeeieieeie sttt (189) - - (189) -
23. Net income for the period 4,382 7,059 3,968 414 10.4%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period 4,382 7,059 3,968 414 10.4%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene 2,606 (687) 27 2,579 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... 14 49 - 14 -
TAXES et - - - - -
PenSion fUNG .....c.oouiiiiiiiiii - - - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period 2,620 (638) 27 2,593 9,603.7%
Total comprehensive income for the period 7,002 6,421 3,995 3,007 75.3%
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BEST — Banco Electrénico de Servico Total, S

Balances as at December 31% 2011 63,000 - - - (3,399) (26,671) 7,059 39,989

Other movements recognised directly in equity
Changes in fair value, net of taxX.......c.cccoceevuenn. - - - - 2,620 - - 2,620
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 4,382 4,382

Total gains and losses recognised in the period - - - - 2,620 - 4,382 7,002
Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 7,059 (7,059) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at June 30" 2012 63,000 - - - (779) (19,612) 4,382 46,991
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BEST — Banco Electrénico de Servigo Total, S.A.

€Th d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and similar income received ..........cccevcieeriieciiieniiie e 7,797 12,602 5,189 2,608 -
Interest and similar expenses paid... (5,351) (7,844) (3,579) (1,772) -
Fees and commissions received .... 7,426 14,802 7,220 206 -
Fees and commissions paid (2,186) (4,485) (2,528) 342 -
RECOVEIY OF I0ANS ..cuiiiiiiiiiiiiiciece e - - - - -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e - - - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (8,307) (17,977) (9,325) 1,018 -
Sub-total (621) (2,902) (3,023) 2,402 -
Changes in operating assets and liabilities
Deposits at central banks. . . . . - - - - -
Financial assets and liabilities at fair value through profit or loss. 50 1,458 927 (877) -
Loans and advances to credit inStitutions ...........cceveeevveeveeieneseesie e 27,405 (69,649) 34,133 (6,728) -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e 4,363 (41,148) (31,195) 35,558 -
Loans and advances to customers.... e (9,761) (9,870) (8,524) (1,237) -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt (95,450) 66,198 11,777 (107,227) -
Hedging derivatives (4,682) (1,819) (1,741) (2,941) -
Other operating assets and liabilities .. 1,079 (820) (502) 1,581 -
Net cash from operating activities before income tax (77,617) (58,552) 1,852 (79,469) -4,291.0%
INCOME tAX PAIT..ueietieiieiie ittt (126) (378) (230) 104 -
Net cash from operating activities (77,743) (58,930) 1,622 (79,365) -4,893.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... . . . - - - - -
DiVIdeNds reCeIVEM......c.eiuiriieieieieieeee s 29 29 29 - -
Acquisition of available-for-sale financial assets . (293,211) (694) (429) (292,782) -
Sale of available-for-sale financial assets . . 295,078 150,385 55,435 239,643 -
Held-to-maturity iNVESTMENTS ......couiiiieieeieree e (29) 10,808 5,834 (5,863) -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e (259) (124) (44) (215) -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee - - - - -
Net cash from investing activities 1,608 160,404 60,825 (59,217) -97.4%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeeieete ettt . - - - - -
Issue of bonds and other debt securities...........cocevevviiiviiiiiniiiiiin - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities.... - - - - -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equival (76,135) 101,474 62,447 (138,582) -221.9%
Cash and cash equivalents at the beginning of the period ..........cccocceveevinieneens 155,258 42,591 42,591 112,667 -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen 6,122 11,193 4,847 1,275 -
Net changes in cash and cash equival (76,135) 101,474 62,447 (138,582) -221.9%
Cash and cash equivalents at the end of the period 85,245 155,258 109,885 (24,640) -22.4%
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, 5 —1°; 1600-100 Lisboa.
Phone number: 217 202 000

Fax: 217 268 638

Website: www.finantia.com

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 2,194,884 2,370,315
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 311,516 811,784
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 397,069 589,215
Debt securities issued......... - 165,822
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 91,968 110,198
Loans and advances to / and deposits from credit institutions.. 275,255 255,989
EQUITY ettt 289,701 342,895
Y1 F LSl o= o1 7 | PP 150,000 150,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 17,967 33,438
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 24,600 22,613
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 17,421 3,038
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeeieseeee e 44,096 203,134
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (15,353) (491)
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (116,941) (220,179)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. (1,127) 1,023
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (88,198) (17,536)
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 258,046 117,645
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 168,721 101,132
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 273,777 337,125
Total equity as at 30 June 2012 289,701 342,895
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Banco Finantia, S.A.

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 3,026 3,628 3,255 (602) -16.6%
1.0 CASH ettt 57 103 40 (46) -
1.2. Deposits at central banks ........ccceecerierienieee e 2,969 3,525 3,215 (556) -
2. Deposits at other credit institutions 8,917 5,530 6,446 3,387 61.2%
3. Financial assets held for trading 101,187 80,741 94,524 20,446 25.3%
3.1. Bonds and other fixed income securities issued by public bodies n.d n.d n.d - -
3.2. Bonds and other fixed income securities issued by other bodies ... . n.d n.d n.d - -
3030 SharES i n.d nd n.d - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici n.d nd nd - -
3.5. Derivatives......ccocvviviniicniiinice, n.d nd n.d - -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 571,994 402,840 466,010 169,154 42.0%
5.1. Bonds and other fixed income securities issued by public bodies n.d 98,396 n.d - -
5.2. Bonds and other fixed income securities issued by other bodies n.d 303,470 n.d - -
5.3, ShaIES .. e ans n.d 5,383 n.d - -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt n.d - nd - -
5.5. Provisions and impairments . . . . n.d (4,409) n.d - -
6. Loans and advances to credit institutions 850.514 677.192 806.930 173.322 25.6%
6.1. Interbank money Market.........ccooeeveerieienieecee e n.d n.d n.d - -
6.2. Deposits . n.d n.d n.d - -
6.3. Loans.... . e ettt n et ne e n.d nd nd - -
6.4. Other 10ans and @0VANCES .......coveoveieiiirieencereese e n.d nd nd - -
6.5. Purchase operations with resale agreements.... n.d n.d n.d - -
6.6. Provisions and impairments ... n.d n.d n.d - -
7. Loans and advances to customers 311,516 676,651 245,403 (365,135) -54.0%
7.1. Loans not represented by securities n.d n.d n.d - -
7.2. Non-derecognised securitised loans n.d n.d n.d - -
7.3. Other loans and amounts receivable (secured) .... n.d n.d n.d - -
7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e n.d 88,167 n.d - -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens n.d (79,781) nd - -
8. Held-to-maturity investments 94,115 179,630 174,455 (85,515) -47.6%
8.1. Bonds and other fixed income securities issued by public bodies............. n.d 178,016 n.d - -
8.2. Bonds and other fixed income securities issued by other bodies ... n.d 1,614 n.d - -
8.3. Provisions and impairments ... n.d - n.d - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - - - - -
12.  Investment properties 310 341 566 (31) -9.1%
12.1. Gross amount .. . . 413 402 661 11 -
12.2. Provisions, impairments and depreciation (103) (61) (95) (42) -
13.  Other tangible assets 4,598 4,473 4,301 125 2.8%
13.1. Gross amOUNt ....cceeeuveieeeeeriee e e e e e e e e 6,924 6,735 6,360 189 -
13.2. Provisions, impairments and depreciation (2,326) (2,262) (2,059) (64) -
14.  Intangible assets 66 53 49 13 24.5%
14.1. Gross amouNnt ........ccocvveviiiniiiiiniieiee e 84 65 59 19 -
14.2. Provisions, impairments and depreciation. (18) (12) (10) (6) -
15. Investments in subsidiaries, associates and joint ventures . 188,075 168,509 225,819 19,566 11.6%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiite e e e rtr e e e e ettt e e e e seerereeesensbreeessnntbaeeeesensnenens 188,075 168,509 n.d 19,566 -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - n.d - -
16.  Current income tax assets 106 73 736 33 45.2%
17. Deferred income tax assets 15,633 17,858 16,649 (2,225) -12.5%
18.  Other assets 44,827 53,924 16,343 (9,097) -16.9%
18.1. Gross amount.. . 46,642 55,572 17,878 (8,930) -
18.2. Provisions and impairments (1,815) (1,648) (1,535) (167) -
Total assets 2,194,884 2,271,443 2,061,486 (76,559) -3.4%
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Banco Finantia, S.A.
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 491,657 495,517 498,369 (3,860) -0.8%
2.  Financial liabilities held for trading 139,328 135,747 123,355 3,581 2.6%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 575,259 620,001 605,409 (44,742) -7.2%
4.1, DPOSITS. ceuveeuriritirtietteteeit ettt ettt sttt et n.d n.d n.d - -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e n.d n.d n.d - -
.3, LOBNS ettt sttt e e n et nd n.d n.d - -
4.4, Sale operations with repurchase agreements n.d n.d n.d - -
4.5. Other funds ......cccceviiiiiiniiiiii nd n.d n.d - -
5.  Deposits from customer: 397,069 274,453 330,647 122,616 44.7%
5.1. Demand deposits.. n.d n.d n.d - -
5.2. Term deposits n.d n.d n.d - -
5.3, SAVINGS ACCOUNTS......eiiiiiieiietiete ittt ettt ettt sae e enes n.d n.d n.d - -
5.4. Other funds .......ccoiviiiiiiniiiiii nd n.d n.d - -
6. Debt securities issued - 103,005 100,719 (103,005) -100.0%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - n.d n.d - -
6.2. BONAS.....oiviiiiiiiiiiiiiic - n.d n.d - -
6.3. Other liabilities .. - n.d n.d - -
7. Financial liabilities associated with transferred assets 134,282 178,442 - (44,160) -24.7%
8.  Hedging derivatives 12,251 23,134 15,975 (10,883) -47.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 4,451 5,214 1,970 (763) -14.6%
11.  Current income tax liabilities 292 943 120 (651) -69.0%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 91,968 101,015 107,662 (9,047) -9.0%
15.  Other liabilities 58,626 60,195 15,108 (1,569) -2.6%
Total Liabilities 1,905,183 1,997,666 1,799,334 (92,483) -4.6%
Equity
16.  Share capital 150,000 150,000 115,000 - 0.0%
17.  Share premiums 25,000 25,000 60,000 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (12,254) (13,214) (10,463) 960 7.3%
21.  Other reserves and retained earnings 111,991 95,735 95,736 16,256 17.0%
22. Net income for the period 14,964 16,256 1,879 (1,292) -7.9%
23. Interim dividend - - - - -
Total Equity 289,701 273,777 262,152 15,924 5.8%
Total Liabilities + Equity 2,194,884 2,271,443 2,061,486 (76,559) -3.4%
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Banco Finantia, S.A.
30m 3Dec  30dun
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiieiiiie e 59,628 93,622 38,074 21,554 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 41,661 60,026 25,395 16,266 -
3. Net interest income 17,967 33,596 12,679 5,288 41.7%
4, Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 3,023 6,207 - 3,023 -
5. Fee and comMmISSION INCOME.....ccuiiiiiieeiee ettt e et tae s 1,687 2,475 710 977 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (388) (382) (84) (304) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (14,122) (4,324) (581) (13,541) -
8.  Net gains from available-for-sale financial assets 15,651 (5,520) (1,509) 17,160 -
9.  Net gains from foreign exchange differences . (735) 2,665 2,142 (2,877) -
10.  Net gains from sale of other assets.............. 13 - - 13 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 1,504 1,879 (104) 1,608 -
12. Operating income 24,600 36,596 13,253 11,347 85.6%
13. Personnel costs.......... e ———————— 2,229 3,506 1,390 839 -
14. General administrative expenses. 1,563 1,715 615 948 -
15. Depreciation and amortization ...........ceeevievieeiininiineceeeee e 119 169 81 38 -
16.  Provisions net of reversals............. ettt naeen (332) (541) (131) (201) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........ccceceveereeieeienenienene 3,193 - 7,876 (4,683) -
18. Impairment on other financial assets net of reversals .... 407 12,050 8 399 -
19.  Impairment on other financial assets net of reversals .... - 106 - - -
20. Net income before taxX..........c.ccceevveeeieeniiinnneenneen, 17,421 19,591 3,414 14,007 410.3%
21. CUMTENT taX cooeeveeee e e e 656 1,715 510 146 -
22, DEferred taX ...oeoeeveerireeiiieteierieie e 1,801 1,620 1,025 776 -
23. Net income for the period 14,964 16,256 1,879 13,085 696.4%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period 14,964 16,256 1,879 13,085 696.4%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene (326) (4,743) (3,204) 2,878 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES oenveteneeeetene ettt ettt bbb s sttt b bt bbbt et nenene (424) 1,665 942 (1,366) -
PenSion fUNG .....c.oouiiiiiiiiii - - - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period (750) (3,078) (2,262) 1,512 66.8%
Total comprehensive income for the period 14,214 13,178 (383) 14,597 3.811.2%
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Banco Finantia, S.

Balances as at December 31% 2011 150,000 25,000 - - (13,214) 95,735 16,256 273,777

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - (750) - - (750)
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 14,964 14,964

Total gains and losses recognised in the period - - - - (750) - 14,964 14,214

Capital INCrease .......cocevveriereenieeiceceecne e - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 16,256 (16,256) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _
Share based payment scheme.. - - - - - - - -
Other movements..... - - - - 1,710 - - 1,710
Balances as at June 30" 2012 150,000 25,000 - - (12,254) 111,991 14,964 289,701

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 104



ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Banco Finantia, S.A.
30w 3Dec 30w
€Th d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 54,981 89,443 35,342 19,639 -
Interest and similar expenses paid... (38,078) (53,801) (27,833) (10,245) -
Fees and commissions received .... 1,724 1,212 710 1,014 -
Fees and commissions paid (388) (382) (84) (304) -
RECOVEIY OF I0ANS ..cuiiiiiiiiiiiiiciece e - 3 - - -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e - - - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (3,794) (5,221) (2,133) (1,661) -
Sub-total 14,445 31,254 6,002 8,443 -
Changes in operating assets and liabilities
Deposits at central banks. . . . 556 (95,883) 107 449 -
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit inStitutions .........c.ccoveveriereieeneneneeeeees (105,847) 4,147 (49,300) (56,547) -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e (44,742) 97,416 (102,760) 58,018 -
Loans and advances to customers.... 146,424 (43,847) 13,195 133,229 -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt 110,238 (31,721) 29,849 80,389 -
Hedging derivatives - 8,900 (32,779) 32,779 -
Other operating assets and liabilities .. (76,004) (94,567) (34,379) (41,625) -
Net cash from operating activities before income tax 45,070 (124,301) (170,065) 215,135 126.5%
INCOME tAX PAIT..ueietieiieiie ittt (974) (1,997) (782) (192) -
Net cash from operating activities 44,096 (126,298) (170,847) 214,943 125.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates (19,157) (797) - (19,157) -
Divestment of subsidiaries and associates .... 1,000 5,000 2,000 (1,000) -
Dividends reCeIVEM .....cc.uieiuiieeie ettt et 3,024 6,207 - 3,024 -
Acquisition of available-for-sale financial assets . - - - - -
Sale of available-for-sale financial assets - - - - -
Held-to-maturity iNVESTMENTS ......couiiiieieeieree e - - - - -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e (232) (76) (26) (206) -
Sale of tangible and intangible assets .........cocvvevvvierineniereneieeeeen 12 17 32 (20) -
Net cash from investing activities (15,353) 10,351 2,006 (17,359) -865.4%
Cash flows from financing activities -
Capital INCrEASE ...ccueereeeeeeeeeeieete ettt - - - - -
Issue of bonds and other debt SECUrtIes.......covvvrerrererreirisirieeeieeene - (7,903) - - -
Reimbursement of bonds and other debt securities (116,941) - - (116,941) -
Issue / reimbursement of subordinated liabilities.... - - - - -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities (116,941) (7,903) - (116,941) -
Net changes in cash and cash equival (88,198) (123,850) (168,841) 80,643 -47.8%
Cash and cash equivalents at the beginning of the period ..........cccocceveevinieneens 258,046 382,152 382,152 (124,106) -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen (1,127) (256) 2,907 (4,034) -
Net changes in cash and cash equival (88,198) (123,850) (168,841) 80,643 -47.8%
Cash and cash equivalents at the end of the period 168,721 258,046 216,218 (47,497) -22.0%
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Banco Invest, S.A.

Head Office:
Phone number:

Av. Eng. Duarte Pacheco, Torre 1 - 112 Andar; 1070-101 Lisboa.
213 821700

Fax: 213 864 984
Website: www.bancoinvest.pt
30 June 2012
Balance Sheet
B o] =1 I T RSP PP RPN 559,078 561,397
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeirireeeeeeesisrrsereeeesessrseeeessesssseseseseens 218,538 230,387
Deposits from customers ................ 147,462 145,538
Debt securities issued...... 2,856 140,965
Subordinated liabilities.........ccceeviiieiiiiiiiieee e - -
Loans and advances to / and deposits from credit institutions..... (28,052) (28,052)
EQUITY ettt e e e 47,890 58,976
Share capital.... 59,500 59,500
Income Statement
LT A RN A=Y =T T ole ] o s L= RPN 6,141 6,420
OPEratiNg INCOMIE ..ttt e ettt e e e e et et e e e s e nre et e e e e e s snnneeeeesessanneneees 10,009 9,913
NEt INCOME DEFOIE TaX.uuiiiiiiiiiciie ettt e et e e et e e et e e e e bae e e eaneee s 74 4,099
Equity
Total equity as at 31 December 2011 .......cocveieeieeeeree e eeas 42,578 50,830
Total equity as at 30 JUNE 2012 .......cocieeieeiieeieeeee e e et see et e saeesreesree e reesneeenees 47,890 58,976
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 304 9,210 714 (8,906) -96.7%
1.0 CASN ettt 260 256 251 4 -
1.2. Deposits at central Banks .......cccovevveririeirineneencsesereee e 44 8,954 463 (8,910) -
2.  Deposits at other credit institutions 4,366 7,039 3,496 (2,673) -38.0%
3. Financial assets held for trading 47,158 36,380 31,205 10,778 29.6%
3.1. Bonds and other fixed income securities issued by public bodies............. 4,441 3,279 3,605 1,162 -
3.2. Bonds and other fixed income securities issued by other bodies ............. 39,659 29,559 24,565 10,100 -
3.3, SNAIES .t 1,392 1,411 1,390 (19) -
3.4, Other SECUTLIES ...eoviiriicieieiiee sttt - - - - -
3.5, DEIIVALIVES .....uieetiiieteireeiee ettt 1,666 2,131 1,645 (465) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNATES ...ttt - - - - -
4.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.  Available-for-sale financial assets 128,452 89,536 99,152 38,916 43.5%
5.1. Bonds and other fixed income securities issued by public bodies............. 54,840 22,977 24,532 31,863 -
5.2. Bonds and other fixed income securities issued by other bodies ............. 68,137 60,524 65,675 7,613 -
5.3 SNAIES ..ttt 12,809 13,496 13,777 (687) -
5.4. Other SECUTItIES ...ocvivviiiiiiiiiiiic - - - - -
5.5. Provisions and impairMents ..........cceveeirenerennenisenenienseneseeeseesseseesannens (7,334) (7,461) (4,832) 127 -
6. Loans and advances to credit institutions - - 4,000 - -
6.1. Interbank money market.......cccccovevieiieiiniiiinecee e - - - - -
6.2, DEPOSITS...veiiiiiiiiiiiiiiciit e - - - - -
6.3.Loans...cccecvveveeenne J PSP OPPUPRRSPPPPPPRROOS - - 4,000 - -
6.4. Other loans and advances ... T - - - - -
6.5. Purchase operations with resale agreements........cc.cceceeevervicnieneeeennenn, - - - - -
6.6. Provisions and impairments ........ccccceceeeeeeriienienenieneerenrenee e - - - - -
7. Loans and advances to customers 218,538 226,065 247,027 (7,527) -3.3%
7.1. Loans not represented by SECUTtIes .......cccccecverierieiiinicncnicneceeecneen, 55,177 51,499 59,214 3,678 -
7.2. Non-derecognised securitised [0ans........cccccecveriereeiiiniciicnicneceeeneen, 140,692 153,555 163,160 (12,863) -
7.3. Other loans and amounts receivable (secured) 17,047 19,485 27,101 (2,438) -
7.4. Overdue loans and interest ................ 28,632 19,396 17,210 9,236 -
7.5. Provisions and impairments ..........ccceveeereeneenieneeseeseeneens (23,010) (17,870) (19,658) (5,140) -
8. Held-to-maturity investments 96,597 109,141 110,711 (12,544) -11.5%
8.1. Bonds and other fixed income securities issued by public bodies... 27,465 32,784 31,386 (5,319) -
8.2. Bonds and other fixed income securities issued by other bodies 69,132 79,620 79,325 (10,488) -
8.3. Provisions and impairments .........ccceceeeeneerienienesieeneeieenes - (3,263) - 3,263 -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 26,775 28,014 17,540 (1,239) -4.4%
11.1. Gross amount............... 29,934 30,852 19,354 (918) -
11.2. Provisions and impairments . (3,159) (2,838) (1,814) (321) -
12. Investment properties - - - - -
12.1. GrosSs @MOUNT .....uiiuiiiiiiiiiiiici e - - - - -
12.2. Provisions, impairments and depreciation...........ccceveevveeieneniecnennienn - - - - -
13.  Other tangible assets 2,705 2,797 2,795 (92) -3.3%
13,1, GrOSS AMOUNT .eeeieiiiiiirieeieriireeeeeste e e e e esiitreeeeeseatrareeesesrbeeeessantneaeeesansnnnens 5,715 5,560 5,320 155 -
13.2. Provisions, impairments and depreciation...........coceeevevverireeeniereeeeenns (3,010) (2,763) (2,525) (247) -
14. Intangible assets 722 854 928 (132) -15.5%
14.1. GrOSS AMOUNT ..eeieiiiiiiteeeieiiireeeeesiireeeeesitreeesesesraresesessbreeesssnsreeeeesansnnnens 1,832 1,786 1,773 46 -
14.2. Provisions, impairments and depreciation (1,110) (932) (845) (178) -
15. Investments in subsidiaries, associates and joint ventures . 250 250 250 - 0.0%
15.1. Gross amouNnt ........cccoueiiiiiiiiieiiccieiecie e 250 250 250 - -
15.2. Provisions and impairMeNnts .........ccceeveeriieienenireneenieneeseesrenre e seeenee - - - - -
16.  Current income tax assets 394 394 - - 0.0%
17. Deferred income tax assets 9,408 10,828 8,210 (1,420) -13.1%
18.  Other assets 23,409 19,144 16,513 4,265 22.3%
18.1. Gross amount ............... 24,504 20,239 17,608 4,265 -
18.2. Provisions and impairments .. (1,095) (1,095) (1,095) - -
Total assets 559,078 539,652 542,541 19,426 3.6%
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Banco Invest,
30wm 3Dec 30w
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 174,820 147,702 152,675 27,118 18.4%
2.  Financial liabilities held for trading 420 737 439 (317) -43.0%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuruene. - - - - -
4. Deposits from other credit institutions 28,052 34,878 28,986 (6,826) -19.6%
4.1. Deposits... 2,457 1,932 11,039 525 -
4.2. Interbank money market - - - - -
0 T o T o LSOO PR UPURUPRROPPROPPO 25,595 32,946 17,947 (7,351) -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccooeviviiiniiiiiiniiiie - - - - -
5. Deposits from customers 147,462 119,589 111,331 27,873 23.3%
5.1. Demand deposits.. 19,663 21,195 22,768 (1,532) -
5.2. Term deposits.... 126,881 97,165 85,184 29,716 -
5.3. Savings accounts... - - - - -
5.4. Other funds .............. 918 1,229 3,379 (311) -
6. Debt securities issued 2,856 27,670 26,522 (24,814) -89.7%
6.1. Certificates of deposit.. - - - - -
6.2. Bonds........cc.cen.... - 25,000 25,000 (25,000) -
6.3. Other liabilities ................. 2,856 2,670 1,522 186 -
7.  Financial liabilities associated with transferred assets . 138,530 151,696 161,008 (13,166) -8.7%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 2,554 2,707 2,856 (153) -5.7%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 16,494 12,095 10,579 4,399 36.4%
Total Liabilities 511,188 497,074 494,396 14,114 2.8%
Equity
16.  Share capital 59,500 59,500 59,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (6,334) (11,359) (9,917) 5,025 44.2%
21.  Other reserves and retained earnings (5,563) (468) (468) (5,095) -1,088.7%
22.  Net income for the period 287 (5,095) (970) 5,382 105.6%
23. Interim dividend - - - - -
Total Equity 47,890 42,578 48,145 5,312 12.5%
Total Liabilities + Equity 559,078 539,652 542,541 19,426 3.6%
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Banco Invest, S.A.
30m 3Dec  30dun
€Th d €Th d €Th d €Th d %
1. Interest and SiMilar iNCOME .......ccvevuiiiiieiieierecete et 14,713 29,933 14,983 (270) -
2. Interest and SiMilar @XPENSE.......cccvivierierieeeie et 8,572 17,390 8,038 534 -
3. Net interest income 6,141 12,543 6,945 (804) -11.6%
4. Income from equity iNStrUMENTS ......coceverierieririeereseieeeee 7 33 31 (24) -
5. Fee and COMMISSION INCOME.......ccuiiuieireeireeieieeesieeree e ereeeeseeeseeeseessessesaaeseeens 1,200 2,719 1,435 (235) -
6.  Fee and cOMMISSiON EXPENSES.......ccueeeereeereeereeeneerieneereeens (281) (532) (284) 3 -
7. Net gains from assets and liabilities at fair value through profit or loss.... 3,529 (2,490) (417) 3,946 -
8.  Net gains from available-for-sale financial assets (458) (1,120) (471) 13 -
9. Net gains from foreign exchange differences ..........cccvevereieinenenecinienenene (41) (58) - (41) -
10.  Net gains from sale of other assets.........cccecceveeeveeiinieneeienene - 76 - - -
11.  Other operating income and eXPENSE........cc.eruereereeereeeeereereereeens (88) (276) (28) (60) -
12. Operating income 10,009 10,895 7,211 2,798 38.8%
13, PersONNEl COSTS...uiiiimiinriiieiieiteestiereete et ee e sae s aeeneeneas 2,171 4,802 2,184 (13) -
14. General administrative eXpenses.........ccccecvereereenieeieiieneeneens 1,542 3,104 1,381 161 -
15. Depreciation and amortization .........ccoceevereevereiereenienen. 426 628 297 129 -
16.  Provisions net of reversals............. ettt nae e (153) (443) (294) 141 -
Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals)........cccoevervivrierenencinenen 5,224 2,872 4,423 801 -
18.  Impairment on other financial assets net of reversals ........c..cccceecveeiieeriicnenns 404 5,705 (108) 512 -
19. Impairment on other financial assets net of reversals...........ccccceeveviencennnen. 321 1,273 250 71 -
20. Net income before tax...........ccocceeviviencenincenens 74 (7,046) (922) 996 108.0%
21, CUMENTTAX weveereeeeeeeeeeeiee e - 1,248 639 (639) -
22.  Deferred tax ... (213) (3,199) (591) 378 -
23. Net income for the period 287 (5,095) (970) 1,257 129.6%
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Banco Invest, S.A.

Balances as at December 31 2011 59,500 - - - (11,359) (468) (5,095) 42,578

Other movements recognised directly in equity
Changes in fair value, net of taX........ccccvevennes - - - - 5,025 - - 5,025
Pension fund — transitional arrangements........ - - - - - - - -
Other MOVEMENtS .....ccevvereereieieeree e - - - - - - - -
Net income for the period.........cccccceeeeevieneenieenenne - - - - - - 287 287
Total gains and losses recognised in the period - - - - 5,025 - 287 5,312

Capital increase

Issue of other equity instruments.

Transfer to reserves ...

Dividends on ordinary shares ... - - - - - - - -
Interim dividends ........ccceevirincncieccec - - - - - - - -
Changes in treasury stock.......ccccoeeeereeveniiencenennens - - - - - - - _
Share based payment scheme........ccccccevienvennen - - - - - - - -
Other MovemMents .......c.ccvvereeerereniececreeen, - - - - - - - -
Balances as at June 30" 2012 59,500 - - - (6,334) (5,563) 287 47,890
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banif — Banco Internacional do Funchal, S.A.

Head Office: Rua de Jodo Tavira, 30; 9004-509 Funchal.
Phone number: 217211271

Fax: 217 211 267

Website: www.banif.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 15,873,318 15,373,002
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 8,939,081 10,662,598
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 7,694,683 8,097,387
Debt securities issued......... 154,441 1,517,407
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 203,336 223,310
Loans and advances to / and deposits from credit institutions.. 635,908 (332,136)
EQUITY ettt 763,051 822,880
Y1 F LSl o= o1 7 | PP 794,500 570,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 88,532 90,115
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 136,949 131,001
NEt iNCOME DEFOIE tAX...uuiiiieeiiieeieeciie ettt eete e s ebe e s treebeesaaeebeesaaesebeenes (81,222) (138,609)
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e 66,631 (88,769)
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (11,355) (10,578)
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (209,801) (58,340)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceevveeiniveennen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (154,525) (157,687)
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 297,914 471,847
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 143,389 314,160
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 819,455 934,916
Total equity as at 30 June 2012 763,051 822,880
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Banif — Banco Internacional do Funchal, S.A.

Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 62,767 265,319 231,138 (202,552) -76.3%
0 1 o OSSR 38,981 44,498 45,786 (5,517) -
1.2. Deposits at central banks ........ccceecerierienieee e 23,786 220,821 185,352 (197,035) -
2. Deposits at other credit institutions 80,622 32,595 41,414 48,027 147.3%
3.  Financial assets held for trading 6,463 8,139 2,642 (1,676) -20.6%

3.1. Bonds and other fixed income securities issued by public bodies
3.2. Bonds and other fixed income securities issued by other bodies
3.3. Shares
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -

3.5. Derivatives.......ccocuviviniiiininiiicne 6,463 8,139 2,642 (1,676) -
4.  Other financial assets at fair value through profit or loss.... 120,453 69,198 274,938 51,255 74.1%
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ... 59,860 59,722 72,880 138 -
4.3. Shares... 439 9,476 202,058 (9,037) -
4.4, Other securities . . . 60,154 - - 60,154 -
5.  Available-for-sale financial assets 3,499,482 3,918,021 4,979,849 (418,539) -10.7%
5.1. Bonds and other fixed income securities issued by public bodies 237,313 275,675 967,861 (38,362) -
5.2. Bonds and other fixed income securities issued by other bodies 3,296,557 3,686,387 4,040,488 (389,830) -

5.3 SNAIES .ttt 41,001 25,563 15,514 15,438 -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -

5.5. Provisions and impairments . (75,389) (69,604) (44,014) (5,785) -

6. Loans and advances to credit institutions 1,603,340 1,509,657 1,233,692 93,683 6.2%
6.1. Interbank money Market.........ccooeeveerieienieecee e 50,000 - - 50,000 -

6.2. Deposits 19,301 19,041 - 260 -

6.3. Loans.... . . 798,747 964,983 818,168 (166,236) -

6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 735,294 7,055 70,755 728,239 -

6.5. Purchase operations with resale agreements.... - 518,591 344,779 (518,591) -

6.6. Provisions and impairments ... (2) (13) (10) 11 -

7. Loans and advances to customers 8,939,081 9,509,759 9,707,752 (570,678) -6.0%
7.1. Loans not represented by securities 5,250,593 5,551,108 5,567,949 (300,515) -

7.2. Non-derecognised securitised loans 3,339,336 3,712,125 3,890,441 (372,789) -

7.3. Other loans and amounts receivable (secured) .... 82,584 178,244 163,033 (95,660) -

7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 772,832 439,958 435,465 332,874 -

7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (506,264) (371,676) (349,136) (134,588) -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -

8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -

8.3. Provisions and impairments ... - - - - -

9.  Assets with repurchase agreements 219,864 310,962 428,024 (91,098) -29.3%
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 284,680 223,192 138,062 61,488 27.5%
11,1, GrOSS @MOUNT c.veuviaeierenieieeie sttt sttt ettt r e st ne e 297,562 234,861 141,714 62,701 -

11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens (12,882) (11,669) (3,652) (1,213) -

12. Investment properties 64,082 56,222 28,830 7,860 14.0%
12.1. Gross amount .. . . 70,243 61,565 29,936 8,678 -

12.2. Provisions, impairments and depreciation (6,161) (5,343) (1,106) (818) -

13.  Other tangible assets 43,786 48,088 53,748 (4,302) -8.9%
13.1. GroSS @aMOUNT c..cvevireeerenieieee et eiene 115,469 132,209 135,302 (16,740) -

13.2. Provisions, impairments and depreciation (71,683) (84,121) (81,554) 12,438 -

14. Intangible assets 11,501 11,407 8,681 94 0.8%
14.1. Gross amMOUNt ....ccvivviriiiininiiiieeeieeeeenee 42,954 54,222 49,653 (11,268) -

14.2. Provisions, impairments and depreciation.... (31,453) (42,815) (40,972) 11,362 -

15. Investments in subsidiaries, associates and joint ventures .... 88,447 88,444 433 3 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiite e e e rtr e e e e ettt e e e e seerereeesensbreeessnntbaeeeesensnenens 88,447 88,444 433 3 -

15.2. Provisions and impairMeNnts .........ceceeveerieeieneriienenieneeseeresneseeeseeenees - - - - -

16.  Current income tax assets 972 951 495 21 2.2%
17. Deferred income tax assets 95,781 75,460 50,206 20,321 26.9%
18.  Other assets 751,997 598,445 344,308 153,552 25.7%
18.1. Gross amount .. 759,380 605,384 349,307 153,996 -

18.2. Provisions and impairments (7,383) (6,939) (4,999) (444) -

Total assets 15,873,318 16,725,859 17,524,212 (852,541) -5.1%
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Banif — Banco Internacional do Funchal, S.A.
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 2,510,163 2,127,193 2,531,212 382,970 18.0%
2.  Financial liabilities held for trading 6,331 8,361 16,596 (2,030) -24.3%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 967,432 858,630 849,066 108,802 12.7%
4.1, DEPOSIES.couviiiiiiiiiiicit et 248,000 345,231 175,159 (97,231) -
4.2. Interbank Money Market.........ceiverererenininenieieieese e - 824 1,679 (824) -
0 TR o T o LSOO U RO PURURRROPPRROPPO 85,162 260,885 267,236 (175,723) -
4.4, Sale operations with repurchase agreements 525,866 246,062 400,122 279,804 -
4.5, Other fuNdS ...c...oviiiiiiiiicieecc e 108,404 5,628 4,870 102,776 -
5.  Deposits from customer: 7,694,683 7,918,156 8,026,129 (223,473) -2.8%
5.1. Demand deposits.. 1,318,790 2,868,427 1,223,051 (1,549,637) -
5.2. Term deposits 6,215,963 4,911,673 6,228,699 1,304,290 -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e 81,467 76,356 86,905 5,111 -
5.4, Other fUNdS .....cccviiiiriiiieiecee e 78,463 61,700 487,474 16,763 -
6. Debt securities issued 154,441 611,361 618,894 (456,920) -74.7%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et 72,769 78,729 93,617 (5,960) -
6.2, BONGS.c..ciuiiiiiiiiiiiiieetert ettt 79,687 520,000 520,000 (440,313) -
6.3. Other liabilities .. . 1,985 12,632 5,277 (10,647) -
7. Financial liabilities associated with transferred assets 3,321,224 3,693,528 3,873,978 (372,304) -10.1%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provisions 69,951 76,788 81,647 (6,837) -8.9%
11.  Current income tax liabilities 483 1,003 835 (520) -51.8%
12.  Deferred income tax liabilities - - - - -
13. Equity instruments 10,000 50,351 50,315 (40,351) -80.1%
14.  Other subordinated liabilities 203,336 362,228 402,312 (158,892) -43.9%
15.  Other liabilities 172,223 198,805 244,481 (26,582) -13.4%
Total Liabilities 15,110,267 15,906,404 16,695,465 (796,137) -5.0%
Equity
16.  Share capital 794,500 794,500 780,000 - 0.0%
17.  Share premiums 451 451 451 - 0.0%
18.  Other equity instruments 10,000 10,000 - - 0.0%
19.  Treasury stock - - - - -
20. Revaluation reserves (24,109) (29,176) (9,822) 5,067 17.4%
21.  Other reserves and retained earnings 42,839 59,379 57,991 (16,540) -27.9%
22.  Net income for the period (60,630) (15,699) 127 (44,931) -286.2%
23. Interim dividend - - - - -
Total Equity 763,051 819,455 828,747 (56,404) -6.9%
Total Liabilities + Equity 15,873,318 16,725,859 17,524,212 (852,541) -5.1%
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Banif — Banco Internacional do Funchal, S.A.
30m 3Dec  30dun
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 364,780 762,753 342,115 22,665 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 276,248 565,316 246,115 30,133 -
3. Net interest income 88,532 197,437 96,000 (7,468) -7.8%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 1,692 26,273 3,044 (1,352) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 49,718 98,315 45,612 4,106 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (12,095) (16,389) (7,693) (4,402) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 1,844 (8,163) 2,292 (448) -
8.  Net gains from available-for-sale financial assets (962) (64) (184) (778) -
9.  Net gains from foreign exchange differences . 78 976 397 (319) -
10.  Net gains from sale of other assets.............. (796) (1,808) (391) (405) -
11. Other operating income and eXPense.........cccevvereerieeeenieiveneeneens 8,938 43,448 6,003 2,935 -
12. Operating income 136,949 340,025 145,080 (8,131) -5.6%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 55,657 115,336 55,341 316 -
14.  General administrative expenses. 32,299 67,466 32,697 (398) -
15.  Depreciation and amortization ........cceveveirenerenieinienerieneeeeee e 7,167 14,242 7,179 (12) -
16.  Provisions Net Of reVErsalS ........ccooiecierieririe et (2,238) (21,141) (14,662) 12,424 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 117,385 133,558 42,825 74,560 -
18. Impairment on other financial assets net of reversals .... 5,785 43,626 18,378 (12,593) -
19. Impairment on other financial assets net of reversals ... 2,116 11,722 658 1,458 -
20. Net income before tax..........c.ccocevvveiineninciiniinene (81,222) (24,784) 2,664 (83,886) -3,148.9%
21. CUITENT EAX cetiieiiieeit ettt ettt e s 1,899 4,249 432 1,467 -
22, DEFEITEA TAX werveereereeeeereeeseeese e seeese s se s ese s e s eseee s seeene (22,491) (13,334) 2,105 (24,596) -
23, Net income for the period (60,630) (15,699) 127 (60,757)  -47,840.2%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period (60,630) (15,699) 127 (60,757) -47,840.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene 7,237 (13,412) (9,546) 16,783 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - 89 - - -
TAXES vereereeeseeee e eeseseseseee e eeeee s et esesesesese s s s e e e s ee s ee s s s eeneseseeeeeneeee (2,170) 3,858 2,664 (4,834) -
Other MOVEMENTS ...cuveuieiieiietirieteietetste sttt sttt eb st be st e et beebesteebenbeneesentes (841) 1,878 (841) - -
Other comprehensive income for the period 4,226 (7,587) (7,723) 11,949 154.7%
Total comprehensive income for the period (56,404) (23,286) (7,596) (48,808) -642.5%
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Banif — Banco Internacional do Funchal, S.

Balances as at December 31% 2011 794,500 451 10,000 - (29,176) 59,379 (15,699) 819,455

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - 5,067 - - 5,067
Pension fund — transitional arrangements........ - - - - - (841) - (841)
Net income for the period.. - - - - - - (60,630) (60,630)
Total gains and losses recognised in the period - - - - 5,067 (841) (60,630) (56,404)

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -

Other movements

Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - (15,699) 15,699 -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at June 30" 2012 794,500 451 10,000 - (24,109) 42,839 (60,630) 763,051
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Banif — Banco Internacional do Funchal, S.A.

€Th d €Th d € Thc d €Th d %
Operating activities
Operating results
Net income for the Period..........ccooeeieee i (60,630) (15,699) 127 (60,757) -
Value adjustments relating to loans. 117,385 133,557 42,824 74,561 -
Impairment losses................ 7,901 55,348 19,036 (11,135) -
Provisions fOr the Period.......c..eueieiiiriiriereeseseee e (2,239) (21,142) (14,663) 12,424 -
Depreciation and amortization ...........ccceveereerieiene e (23,433) 14,241 7,180 (30,613) -
Allocation to taxes for the period.. . e (20,592) (9,085) 2,151 (22,743) -
DEMIVALIVES (NEL).veuririeiieiiriiiterietet ettt sttt be s b snene s (353) (12,858) 875 (1,228) -
Dividend income .................. . - (26,273) (3,044) 3,044 -
Interest paid on subordinated liabilities 10,558 19,892 9,390 1,168 -
Sub-total 28,597 137,981 63,876 (35,279) -
Changes in operating assets and liabilities
(Increase) / decrease in finan. assets at fair value through profit or loss ... (51,255) 223,928 18,188 (69,443) -
(Increase) / decrease in available-for-sale financial assets 417,820 (816,457) (1,342,760) 1,760,580 -
Increase in loans and advances to other credit institutions ............ccccoeeeveenennnee. (93,674) (475,899) (199,932) 106,258 -
(Increase) / decrease in loans and advances to customers.. 453,281 404,327 277,340 175,941 -
Assets with repurchase agreements ... 91,098 (310,962) (71,532) 162,630 -
(Increase) /decrease in non-current assets held for sale.. (62,701) (116,810) (42,347) (20,354) -
(Increase) / decrease in Other @ssets.........ccoveveeveieieeesesereeeenenes . (118,746) (432,161) (89,091) (29,655) -
Increase in deposits from central banks.........ccccccvevveniiniiniinicnicnnee 382,970 476,228 880,247 (497,277) -
Decrease in other financial liabilities at fair value through profit or loss.............. - (4,957) (4,957) 4,957 -
Increase / (decrease) in deposits from other credit institutions............ccccceveenene 108,802 (153,907) (163,474) 272,276 -
Increase / (decrease) in deposits from CUStOMErS......ccccveeeerierveieeeireeeeeeenean (223,473) 759,861 867,834 (1,091,307) -
Increase / (decrease) in financial liabilities associated with transferred assets.... (372,304) 742,237 (14,790) (357,514) -
Increase / (decrease) in debt securities iISSUBd ........coevvrerererenrerieenenieeieeenens (456,920) (143,979) (6,446) (450,474) -
Increase / (decrease) in other liabilities ........cccoveeevevecieieereeeees (36,595) 80,701 134,301 (170,896) -
INCOME TAX 1ottt ettt ettt ettt s et et e et este e s e steeee e e e eneenseentesneeseeeneennean (269) (6,130) (2,306) 2,037 -
Sub-total 38,034 226,020 240,275 (202,241) -
Net cash from operating activities 66,631 364,001 304,151 (237,520) -78.1%
Investing activities
Acquisition Of SUDSIAIArIES. ......ccueiriieiiieeiee e - (88,000) - - -
Divestment of subsidiaries .. . - - - - -
Sale of investments.... - - - - -
Acquisition of tangible assets.. (454) (3,166) (2,497) 2,043 -
Acquisition of intangible assets........ccovoerieieriereeee e (2,223) (7,912) (3,344) 1,121 -
Sale of intangible assets............. - - - - -
Acquisition of investment properties (8,870) (32,137) - (8,870) -
Sale of INVeStMENt ProPerties ........coceeiereriericricieseeet e 192 486 - 192 -
Dividends rECEIVEA ........cvueerieeieeieeiee ettt - 26,273 294 (294) -
Net cash from investing activities (11,355) (104,456) (5,547) (5,808) -104.7%
Financing activities
Increase in share capital... - - - - -
Dividends paid in the period - - - - -
Issue of subordinated labilities...........coeeiereiiirincereeeee e - - - - -
Reimbursement of subordinated liabilities ... (158,892) (81,720) (26,643) (132,249) -
Interest paid on subordinated liabilities . (10,558) (19,892) (9,390) (1,168) -
Issue / (reimbursement) of non-subordinated bonds.........cccceevevieieinineieenne - - (130,000) 130,000 -
Issue Of eqUItY INSEFUMENTS ....eeiiieieie e (40,351) - - (40,351) -
Net cash from financing activities (209,801) (101,612) (166,033) (43,768) -26.4%
Changes in cash and cash equivalents (154,525) 157,933 132,571 (287,096) -216.6%
Cash and cash equivalents at the beginning of the period ........c.c.coceeveevienienennns 297,914 139,981 139,981 157,933 112.8%
Effect of exchange rate changes on cash and cash equivalents.............cccccceeuenne. - - - - -
Cash and cash equivalents at the end of the period 143,389 297,914 272,552 (129,163) -47.4%

4 Cash flow statement format adapted by the financial institution.
“Value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (First half).
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Banif — Banco de Investimento, S.A.

Head Office: Rua Tierno Galvan, Torre 3, 142 Piso; 1070-274 Lisboa.
Phone number: 213 816 200

Fax: 213 816 201

Website: www.banifib.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 1,119,989 1,110,826
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 465,291 465,591
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 276,704 233,364
Debt securities issued......... 177 177
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 17,471 17,471
Loans and advances to / and deposits from credit institutions.. (250,097) (267,568)
EQUILY e vveeer e ee e seses s sn e sssssesnens 88,696 103,182
Y1 F LSl o= o1 7 | PP 85,000 85,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 5,728 6,300
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 6,231 10,613
NEt iINCOME DEFOIE tAX...uuiiiieeiiieeieeitee ettt be e streebeestaeebeesasesareenes (2,376) 788
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e 56,006 39,435
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (52,884) 444
Net cash from financing actiVities ........cccuvieeiiiiiiiic e - -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i 3,122 39,879
Cash and cash equivalents at the beginning of the period........cccccccovveriiininieiinienenen. 35,747 37,038
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 38,869 76,917
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 77,028 89,254
Total equity as at 30 June 2012 88,696 103,182
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Banif — Banco de Investimento, S.A.

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 4,926 1,000 3,590 3,926 392.6%
0 1 o OSSR 3 2 3 1 -
1.2. Deposits at central banks ........ccceecerierienieee e 4,923 998 3,587 3,925 -
2.  Deposits at other credit institutions 33,944 34,747 53,858 (803) -2.3%
3. Financial assets held for trading 95,870 91,719 99,431 4,151 4.5%
3.1. Bonds and other fixed income securities issued by public bodies 875 1,589 394 (714) -
3.2. Bonds and other fixed income securities issued by other bodies ... 12,799 17,565 17,008 (4,766) -

3.3 SNATES .ttt 20 52 71 (32) -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -

3.5. DeriVAtiVES...c.cvevevirireiririiireicceieeeee 82,176 72,513 81,958 9,663 -

4.  Other financial assets at fair value through profit or loss.... 75,925 110,321 158,166 (34,396) -31.2%
4.1. Bonds and other fixed income securities issued by public bodies............. 76 43,342 42,141 (43,266) -

4.2. Bonds and other fixed income securities issued by other bodies ............. - - (73) - -

4.3. Shares... . . . . 2,617 - - 2,617 -

4.4, Other SECUTILIES ...eueeviiiiieiiietce et 73,232 66,979 116,098 6,253 -

5.  Available-for-sale financial assets 309,811 243,296 330,880 66,515 27.3%
5.1. Bonds and other fixed income securities issued by public bodies 72,537 68,872 73,119 3,665 -

5.2. Bonds and other fixed income securities issued by other bodies 174,745 108,155 216,567 66,590 -

5.3 SNAIES ..ttt 40,319 37,950 13,047 2,369 -

5.4, Other SECUIILIES ..vvieteuiieiieetet ettt 22,964 28,319 28,147 (5,355) -

5.5. Provisions and impairments . . . (754) - - (754) -

6. Loans and advances to credit institutions 19,863 56,119 66,061 (36,256) -64.6%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -

6.2. Deposits . - - - - -

6.3. Loans.... . . et 11,540 11,072 - 468 -

6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 541 45,047 66,061 (44,506) -

6.5. Purchase operations with resale agreements.... 7,782 - - 7,782 -

6.6. Provisions and impairments ... - - - - -

7. Loans and advances to customers 465,291 444,116 477,352 21,175 4.8%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 429,313 382,142 442,293 47,171 -

7.2. Non-derecognised securitised loans - - - - -

7.3. Other loans and amounts receivable (secured) .... 21,217 21,595 22,125 (378) -

7.4. Overdue 10ans and iNtEreSt ........cvveveereieieeeeie et 29,418 53,658 26,598 (24,240) -

7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (14,657) (13,279) (13,664) (1,378) -

8.  Held-to-maturity investments 26,068 39,813 44,287 (13,745) -34.5%
8.1. Bonds and other fixed income securities issued by public bodies............. 238 220 319 18 -

8.2. Bonds and other fixed income securities issued by other bodies ... 25,830 39,793 43,968 (13,963) -

8.3. Provisions and impairments ... - (200) - 200 -

9.  Assets with repurchase agreements (4) 3,338 1,550 (3,342) -100.1%
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 8,407 3,273 3,638 5,134 156.9%
0 B € 0 T3 1 4 Lo 1¥ | S ST SPPU 8,407 3,273 3,638 5,134 -

11.2. Provisions and impairments .........cccceeeveereeneeseeneeeieseeseeens - - - - -

12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -

12.2. Provisions, impairments and depreciation - - - - -

13.  Other tangible assets 12,333 12,633 12,908 (300) -2.4%
13.1. GroSS @amMOUNT ...cceeeeiiiieeeeecireee e e eeere e e e 16,333 16,328 16,278 5 -

13.2. Provisions, impairments and depreciation (4,000) (3,695) (3,370) (305) -

14. Intangible assets 3,212 3,529 3,777 (317) -9.0%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 7,741 7,703 7,588 38 -

14.2. Provisions, impairments and depreciation.... (4,529) (4,174) (3,811) (355) -

15. Investments in subsidiaries, associates and joint ventures .... 34,397 18,032 10,310 16,365 90.8%
15.1. GrOSS @MOUNT co.eeviiiieireiirietiiit ettt es bbbt 34,397 18,032 10,310 16,365 -

15.2. Provisions and impairMeNnts .........cceeveerieeienenirenennieneeneesresne s eseeenees - - - - -

16.  Current income tax assets 1,261 3,951 309 (2,690) -68.1%
17. Deferred income tax assets 9,396 13,176 11,117 (3,780) -28.7%
18.  Other assets 19,289 23,675 8,954 (4,386) -18.5%
18.1. Gross amount .. . 19,367 23,801 9,095 (4,434) -

18.2. Provisions and impairments (78) (126) (141) 48 -

Total assets 1,119,989 1,102,738 1,286,188 17,251 1.6%
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Banif — Banco de Investimento, S.A.
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 361,527 313,268 334,186 48,259 15.4%
2.  Financial liabilities held for trading 91,533 75,198 85,453 16,335 21.7%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeueuene. - - - - -
4.  Deposits from other credit institutions 269,960 309,120 538,845 (39,160) -12.7%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 26,129 25,520 38,292 609 -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOBNS ettt bbb bbbttt 113,871 142,843 334,177 (28,972) -
4.4, Sale operations with repurchase agreements 55,921 59,683 42,748 (3,762) -
4.5. Other fUNS ....c.ccvvviiriniiiiicincc s 74,039 81,074 123,628 (7,035) -
5. Deposits from customer: 276,704 276,925 234,209 (221) -0.1%
5.1. Demand deposits.. 81,343 79,655 72,885 1,688 -
5.2. Term deposits 195,361 197,270 161,324 (1,909) -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds .......ccoiviiiiiiniiiiii - - - - -
6. Debt securities issued 177 182 - (5) -2.7%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONDS....cooveiiiiiiiciiiireeniecec 177 182 - (5) -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 5,453 4,733 5,146 720 15.2%
11.  Current income tax liabilities 638 2,684 830 (2,046) -76.2%
12.  Deferred income tax liabilities - - 3 - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 17,471 17,821 30,174 (350) -2.0%
15.  Other liabilities 7,830 25,779 9,865 (17,949) -69.6%
Total Liabilities 1,031,293 1,025,710 1,238,711 5,583 0.5%
Equity
16.  Share capital 85,000 85,000 55,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (12,353) (26,117) (21,861) 13,764 52.7%
21.  Other reserves and retained earnings 18,145 15,082 15,082 3,063 20.3%
22.  Net income for the period (2,096) 3,063 (744) (5,159) -168.4%
23. Interim dividend - - - - -
Total Equity 88,696 77,028 47,477 11,668 15.1%
Total Liabilities + Equity 1,119,989 1,102,738 1,286,188 17,251 1.6%
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Banif — Banco de Investimento, S.A.
30m 3Dec  30dun
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 24,617 50,418 22,185 2,432 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 18,889 41,010 18,196 693 -
3. Net interest income 5,728 9,408 3,989 1,739 43.6%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 487 891 11 476 -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 3,629 8,498 4,395 (766) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (410) (584) (332) (78) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (2,380) 1,968 (6,678) 4,298 -
8.  Net gains from available-for-sale financial assets (267) (1,894) (607) 340 -
9.  Net gains from foreign exchange differences . (493) 4,860 8,712 (9,205) -
10.  Net gains from sale of other assets.............. - (218) (1) 1 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens (63) (316) (13) (50) -
12. Operating income 6,231 22,613 9,476 (3,245) -34.2%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 2,684 7,398 2,996 (312) -
14. General administrative expenses. 2,653 6,584 2,075 578 -
15.  Depreciation and amortization ........cceveveirenerenieinienerieneeeeee e 659 1,310 3,381 (2,722) -
16.  Provisions net of reVersals........cvioeieieinieeeeeees s 712 511 621 91 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........ccceceveereeieeienenienene 427 1,690 954 (527) -
18.  Impairment on other financial assets net of reversals..... 1,672 (59) (38) 1,710 -
19.  Impairment on other financial assets net of reversals..... (200) 101 (99) (101) -
20. Net income before tax..........c.ccocevvveiineninciiniinene (2,376) 5,078 (414) (1,962) -473.9%
b O OV Y3 | 5 - 3 RS 902 3,198 982 (80) -
22, DEferred taX .ooceeceeeeeeieieeie sttt (1,182) (1,183) (652) (530) -
23. Net income for the period (2,096) 3,063 (744) (1,352) -181.7%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period (2,096) 3,063 (744) (1,352) -181.7%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene 13,764 (17,004) - 13,764 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - (17,344) 17,344 -
TAXES reeeutee et e et e e et e et e et e e e e e e e et e e etaeeeaeeeeaaeetaeeaateeebeeeaateeaneeeareentaaeanraaan - - 4,596 (4,596) -
PenSion fUNG .....c.oouiiiiiiiiii - - - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period 13,764 (17,004) (12,748) 26,512 208.0%
Total comprehensive income for the period 11,668 (13,941) (13,492) 25,160 186.5%
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Banif — Banco de Investimento, S.

Balances as at December 31° 2011 85,000 - - - (26,117) 15,082 3,063 77,028

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - 13,764 - - 13,764
Pension fund — transitional arrangements........ - - - - - - - -
- - - - - - (2,096) (2,096)
Total gains and losses recognised in the period - - - - 13,764 - (2,096) 11,668

Other movements

Net income for the period..

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 3,063 (3,063) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at June 30" 2012 85,000 - - - (12,353) 18,145 (2,096) 88,696
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Banif — Banco de Investimento, S.A.

€Th d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 24,617 50,418 22,185 2,432 -
Interest and similar expenses paid... (18,889) (41,010) (18,196) (693) -
Fees and commissions received .... 3,629 8,498 4,395 (766) -
Fees and commissions paid (410) (583) (332) (78) -
RECOVEIY OF I0ANS ..cuiiiiiiiiiiiiiciece e - - -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e (65) (146) (72) 7 -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (5,271) (13,836) (4,999) (272) -
Sub-total 3,611 3,341 2,981 630 -
Changes in operating assets and liabilities
Deposits at central banks. . . . - - 1,371 (1,371) -
Financial assets and liabilities at fair value through profit or loss. 33,392 73,678 34,099 (707) -
Loans and advances to credit inStitutions ...........ccveeeveevieeieneseesee e 39,776 (46,595) (53,272) 93,048 -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e (39,282) (190,249) 39,550 (78,832) -
Loans and advances to customers.... (22,552) 19,385 (12,524) (10,028) -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt 191 (35,721) (77,678) 77,869 -
Hedging derivatives - - - -
Other operating assets and liabilities .. 40,871 72,940 70,498 (29,627) -
Net cash from operating activities before income tax 56,006 (103,221) 5,025 50,981 1,014.6%
INCOME tAX PAIT..ueietieiieiie ittt - (6,802) - - -
Net cash from operating activities 56,006 (110,023) 5,025 50,981 1,014.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates (16,364) (115) (699) (15,665) -
Divestment of subsidiaries and associates .... . . - 165 - - -
Dividends reCeIVEM .....cc.uieiuiieeie ettt et 1,287 2,642 1,511 (224) -
Acquisition of available-for-sale financial assets . (49,926) - (52,777) 2,851 -
Sale of available-for-sale financial assets - 16,450 - - -
Held-to-maturity iNVESTMENTS .....ccouiiiieieeie et 12,162 20,701 16,104 (3,942) -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e (43) (406) (240) 197 -
Sale of tangible and intangible assets .........cocvvevvvierineniereneieeeeen - 33 34 (34) -
Net cash from investing activities (52,884) 39,470 (36,067) (16,817) -46.6%
Cash flows from financing activities - -
Capital INCrEASE ...ccueereeeeeeeeeeieete ettt - 30,000 - - -
Issue of bonds and other debt securities...........cocevevviiiviiiiiniiiiiin - - - - -
Reimbursement of bonds and other debt securities - (162,189) - - -
Issue / reimbursement of subordinated liabilities.... - 150,000 - - -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities - 17,811 - - -
Net changes in cash and cash equival 3,122 (52,742) (31,042) 34,164 110.1%
Cash and cash equivalents at the beginning of the period ..........cccoceveevininneens 35,747 88,489 88,489 (52,742) -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen - - - - -
Net changes in cash and cash equival 3,122 (52,742) (31,042) 34,164 110.1%
Cash and cash equivalents at the end of the period 38,869 35,747 57,447 (18,578) -32.3%
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ASSOCIACAO
PORTUGUESA

DE BANCOS

Banif Mais, S.A.

Head Office: Avenida 24 de Julho, 98; 1200-870 Lisboa.
Phone number: 210 000 400

Fax: 210 000 099

Website: www.banifmais.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 739,607 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 555,120 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 14,009 -
Debt securities issued......... 30,596 -
Subordinated liabilitieS.........ccovevveeeeeieeicieeee e 6,001 -
Loans and advances to / and deposits from credit institutions.. (64,774) -
EQUILY e vveeer e ee e seses s sn e sssssesnens 200,230 -
Y1 F LSl o= o1 7 | PP 101,000 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 14,984 -
OPerating iNCOME.......coiiiiiiiiii et 22,367 -
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 2,326 -
Cash Flow Statement
Net cash from operating aCtiVities ........cceevererieririe e 244,257 -
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (113,273) -
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (132,091) -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. 57 -
Net changes in cash and cash equIValeNts..........cccuieiiiirienineeeeeeee e (1,107) -
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 1,938 -
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 888 -
Equity
Total equity as at 31 December 2011 ......cc.cociiiriienieieneeee ettt 197,549 -
Total equity as at 30 June 2012 200,230 -
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Banif Mais, S.A.

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 15 58 447 (43) -74.1%
L1 CASN e e 12 12 10 - -
1.2. Deposits at central banks ........ccceecerierienieee e 3 46 437 (43) -
2.  Deposits at other credit institutions 877 1,926 1,024 (1,049) -54.5%
3.  Financial assets held for trading 5,363 6,574 6,623 (1,211) -18.4%
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES i - - - - -
3.4, Other SECUTITIES .vevveeveereeeieeteeteeeese et et esreeae s e e saeeseesaessestaesseeaeeseenaeenns - 6,100 - (6,100) -
3.5. Derivatives......ccocvviviniicniiinice, 5,363 474 6,623 4,889 -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 78,301 189,414 44,358 (111,113) -58.7%
5.1. Bonds and other fixed income securities issued by public bodies - 102 5,091 (102) -
5.2. Bonds and other fixed income securities issued by other bodies - 142,253 48,770 (142,253) -
5.3, SNATES ..ttt - - - - -
5.4, Other SECUIMTIES ..veeivieciiieeie ettt ettt e eae e et e e aeeeeaae e eaaeeeenaeenns 78,301 59,664 - 18,637 -
5.5. Provisions and impairments . - (12,605) (9,503) 12,605 -
6. Loans and advances to credit institutions 60,659 66,448 55,945 (5,789) -8.7%
6.1. Interbank money Market.........ccooeeveerieienieecee e - 16,000 - (16,000) -
6.2. Deposits - - - - -
6.3. Loans.... . e ettt n et ne e - 50,441 55,945 (50,441) -
6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 60,659 7 - 60,652 -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 555,120 644,008 535,030 (88,888) -13.8%
7.1. Loans not represented by securities 312,047 277,691 256,834 34,356 -
7.2. Non-derecognised securitised loans 238,803 366,854 271,840 (128,051) -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 240,684 226,775 191,011 13,909 -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (236,414) (227,312) (184,655) (9,102) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 1,052 835 454 217 26.0%
0 B € 0 T3 1 4 Lo 1¥ | S ST SPPU 1,052 835 454 217 -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - - - - -
12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 8,858 9,117 9,294 (259) -2.8%
13.1. GroSS amouUNt ....ccueeecueeeeiieeiee e 16,450 16,574 16,234 (124) -
13.2. Provisions, impairments and depreciation (7,592) (7,457) (6,940) (135) -
14.  Intangible assets 145 342 68 (197) -57.6%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 5,570 5,410 3,781 160 -
14.2. Provisions, impairments and depreciation. (5,425) (5,068) (3,713) (357) -
15. Investments in subsidiaries, associates and joint ventures . 7,253 7,253 7,253 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiite e e e rtr e e e e ettt e e e e seerereeesensbreeessnntbaeeeesensnenens 7,253 7,253 7,253 - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets 47 230 172 (183) -79.6%
17. Deferred income tax assets 3,208 2,614 1,124 594 22.7%
18.  Other assets 18,709 51,595 18,849 (32,886) -63.7%
18.1. Gross amount .. . 22,244 55,946 18,849 (33,702) -
18.2. Provisions and impairments (3,535) (4,351) - 816 -
Total assets 739,607 980,414 680,641 (240,807) -24.6%
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Banif Mais, S.A.
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 61,190 18,087 - 43,103 238.3%
2. Financial liabilities held for trading - 8 98 (8) -100.0%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 125,433 317,317 125,775 (191,884) -60.5%
4.1, DEPOSIES.couviiiiiiiiiiicit et - - 319 - -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e 22,628 21,754 29,500 874 -
4.3, LOBNS ettt bbb bbbttt 91,264 231,326 95,956 (140,062) -
4.4, Sale operations with repurchase agreements 11,300 63,705 - (52,405) -
4.5, Other fUNS .....cveeiiriieriee e 241 532 - (291) -
5.  Deposits from customer: 14,009 6,939 9,599 7,070 101.9%
5.1. Demand deposits.. 14,009 6,939 - 7,070 -
5.2. Term deposits - - 9,599 - -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds .......ccoiviiiiiiniiiiii - - - - -
6. Debt securities issued 30,596 30,211 30,842 385 1.3%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2, BONUS....oiviiiiciiiiiirecrccc s 30,000 30,000 30,000 - -
6.3. Other liabilities .. 596 211 842 385 -
7. Financial liabilities associated with transferred assets 239,064 366,020 273,452 (126,956) -34.7%
8.  Hedging derivatives 564 294 924 270 91.8%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 7,289 8,501 7,329 (1,212) -14.3%
11.  Current income tax liabilities 53 263 133 (210) -79.8%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 6,001 6,110 - (109) -1.8%
15.  Other liabilities 55,178 29,115 39,502 26,063 89.5%
Total Liabilities 539,377 782,865 487,654 (243,488) -31.1%
Equity
16.  Share capital 101,000 101,000 100,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments 8,000 8,000 - - 0.0%
19.  Treasury stock - - - - -
20. Revaluation reserves (62) (73) (383) 11 15.1%
21.  Other reserves and retained earnings 88,572 81,069 81,456 7,503 9.3%
22. Net income for the period 2,720 7,553 11,914 (4,833) -64.0%
23. Interim dividend - - - - -
Total Equity 200,230 197,549 192,987 2,681 1.4%
Total Liabilities + Equity 739,607 980,414 680,641 (240,807) -24.6%
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Banif Mais, S.A.
30m 3Dec  30dun
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME ......cccvevuieiiieiieieieetece e 28,667 70,220 31,261 (2,594) -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 13,683 35,217 12,602 1,081 -
3. Net interest income 14,984 35,003 18,659 (3,675) -19.7%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 3,795 12,716 12,716 (8,921) -
5. Fee and comMmISSION INCOME.....ccuiiiiiieeiee ettt e et tae s 7,492 13,123 3,369 4,123 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (5,938) (10,188) (1,078) (4,860) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (21) (4,472) (4,680) 4,659 -
8. Net gains from available-for-sale financial assets 1,577 - - 1,577 -
9.  Net gains from foreign exchange differences . 107 (485) 89 18 -
10.  Net gains from sale of other assets.............. (690) - - (690) -
11.  Other operating income and EXPeNSe.......c.c.cveervieienrienrerieenienneennees 1,061 2,507 423 638 -
12. Operating income 22,367 48,204 29,498 (7,131) -24.2%
13. Personnel costs.......... e 3,806 8,676 4,370 (564) -
14. General administrative expenses. 6,094 12,795 5,733 361 -
15. Depreciation and amortization ...........ceeevievieeiininiineceeeee e 471 1,128 419 52 -
16. Provisions net of reversals............. e tae e e 6,892 9,035 3,272 3,620 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........ccceceveereeieeienenienene - - - - -
18. Impairment on other financial assets net of reversals .... 850 7,470 36 814 -
19.  Impairment on other financial assets net of reversals .... 1,928 490 2,595 (667) -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 2,326 8,610 13,073 (10,747) -82.2%
21. Current tax ...coceeeveeveieiiiieecce 158 450 154 4 -
22, DEferred taX .ooceeceeeeeeieieeie sttt (552) 607 1,005 (1,557) -
23. Net income for the period 2,720 7,553 11,914 (9,194) -77.2%
30am 3Dec  30dun
€ Thc d €Th d € Thc d €Th d %
Net income for the period 2,720 7,553 11,914 (9,194) -77.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period . J - - 44,358 (44,358) -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES cvvvtetestereenteste et ettt a b bt bttt h bttt b bbbt e e ae bttt nnene i ene (4) - (134) 130 -
PenSion fUNG.....coouiiiiiiiiii - - - - -
Other movements.......... et (35) 805 496 (531) -
Other comprehensive income for the period (39) 805 44,720 (44,759) -100.1%
Total comprehensive income for the period 2,681 8,358 56,634 (53,953) -95.3%
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Banif Mais, S.A.

Balances as at December 31* 2011 101,000 - 8,000 - (73) 81,069 7,553 197,549

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - 11 - - 11
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 2,720 2,720

Total gains and losses recognised in the period - - - - 11 - 2,720 2,731
Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 7,553 (7,553) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeereeieniiencenenens - - - - - - - _
Share based payment scheme.. - - - - - - - -
- - - - - (50) - (50)
Balances as at June 30" 2012 101,000 - 8,000 - (62) 88,572 2,720 200,230

Other movements ...
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30w 3Dec 30w
€Th d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and similar iNCOME receiVed .........ccviiviiieiiieiiiee e 40,005 74,615 22,873 17,132 -
Interest and similar expenses Paid.........ccoceeveereeeienieneneeneeeeeen (13,993) (35,718) (8,231) (5,762) -
Fees and commissions received .... 3,328 7,106 3,086 242 -
Fees and commissions paid (1,533) (3,691) (1,622) 89 -
RECOVETY OF I0ANS ..cuviiiiiiiiicitete ettt 1,767 6,121 1,535 232 -
Contributions to pension fund ..........cccceveeviinienenieeeee. - - - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (18,662) (21,904) (6,500) (12,162) -
Sub-total 10,912 26,529 11,141 (229) -
Changes in operating assets and liabilities
Deposits at central banks. . . . 25,433 18,352 20 25,413
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit inStitutions ...........cceveeevveeveeieneseesie e 5,789 47,892 (13,550) 19,339 -
Deposits from credit institutions 191,884 36,555 28,663 163,221 -
Loans and advances to customers.... 36,918 21,898 9,464 27,454 -
Deposits from CUSTOMENS .....coviiiiieieeie et (7,070) (15,285) (12,625) 5,555 -
Hedging derivatives - - - - -
Other operating assets and liabilities .. (19,603) (35,642) (578) (19,025) -
Net cash from operating activities before income tax 244,263 100,299 22,535 221,728 983.9%
INCOME tAX PAIT..ueietieiieiie ittt (6) (396) 19 (25) -
Net cash from operating activities 244,257 99,903 22,554 221,703 983.0%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - (113) - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends reCeIVEM .....cc.uieiuiieeie ettt et 3,794 12,716 12,716 (8,922) -
Acquisition of available-for-sale financial assets . (117,052) (146,854) (20,000) (97,052) -
Sale of available-for-sale financial assets - - - - -
Assets with repurchase agreements .........cccceeeeveereereneesieseenens - 20,215 20,000 (20,000)
Held-to-maturity investments.........ccceveeveereeneeeeeeeeene - - - - -
Acquisition of tangible and intangible assets ... (24) (636) (490) 466 -
Sale of tangible and intangible assets 9 105 99 (90) -
Net cash from investing activities (113,273) (114,567) 12,325 (125,598) -1,019.1%
Cash flows from financing activities - -
Capital INCrEASE...cc.viriieiiiiieiciecte s - 1,000 - - -
Issue of bonds and other debt securities................ - 7,480 - - -
Reimbursement of bonds and other debt securities (132,091) - (25,688) (106,403) -
Issue / reimbursement of subordinated liabilities - 7,409 - - -
TrEASUNY STOCK ...c.veiiiiiiieiiiiictert ettt - - - - -
DivIdeNds Paid ...cc.eecveriiriiiriieieiceeee e e - - - - -
Net cash from financing activities (132,091) 15,889 (25,688) (106,403) -414.2%
Net changes in cash and cash equival (1,107) 1,225 9,191 (10,298) -112.0%
Cash and cash equivalents at the beginning of the period 1,938 996 (29,617) 31,555 -
Effect of exchange rate changes on cash and cash equivalents 57 (283) (366) 423 -
Net changes in cash and cash equival (1,107) 1,225 9,191 (10,298) -112.0%
Cash and cash equivalents at the end of the period 888 1,938 (20,792) 21,680 104.3%
2 Cash flow statement format adapted by the financial institution.
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Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL

Head Office: Rua Castilho, 233 - 233A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2012
Balance Sheet
TOTAl @SSO ...uiieeiiieeeieeeeciee et e ettt e ettt e e et e e e et e e eeteeeeetaeeeeabeeeesaeaeasteeeenaeeeeneeaeanraaeanns 13,140,932 14,461,754
Loans and advances to customers... 7,986,711 7,914,376
Deposits from customers ................ 9,762,995 9,728,733
DEbt SECUNTIES ISSURM.....ccuiiieeiiie ettt ettt e et e e eate e e e eate e e etae e e abeeeetaeeennsaeens - -
Subordinated abilities........c..eiiiiiieee et 130,171 130,171
Loans and advances to / and deposits from credit institutions..........cccceveeveereecieseennens 95,032 116,808
B OUIEY e teeette et ettt ettt et e ete e st e e be e s taeeteesteeeabeeeabeestaeeabe e baeeabeeesaesabeeeabeeeraeenbeebeesareeraens 1,074,306 1,070,684
Yo F TSl =] o1 7 | SR TUSPUPRRRY 903,493 903,493
Income Statement
L A TN A=Y =R T ole ] o s L= RPN 169,604 193,060
OPEratiNG INCOMIE . ciiiiiiiiiiiee ettt e e et e e e s s st be e st e e e s e abtaeeeessssbsaaeeesessnnsssnenes 234,398 247,619
NEt INCOME DEFOIE TaX..uiiiiiiii et et e e et e e e e e e rae e e eaneee s 28,761 30,046
Cash Flow Statement
Net cash from operating aCtiVities ........cccceecveeiiiiiieiiiee e 104,909 144,640
Net cash from INVeSting aCtIVITIES......ccvveriiecreeiee et (256,891) (333,865)
Net cash from financing actiVities ........cceecveecierieiciecce e 3,546 41,053
Effect of exchange rate changes on cash and cash equivalents..........cccccocevveniniencnnne - -
Net changes in cash and cash equivalents.........cccccceeveecveenieennnen. (148,436) (148,172)
Cash and cash equivalents at the beginning of the period 342,904 342,945
Cash and cash equivalents at the end of the period ........c.ccccevceeeieeceene e 194,468 194,773
Equity
Total equity as at 31 December 2011 1,057,647 1,046,739
Total equity @s at 30 JUNE 2012 ......oiiiiiiieiiiie it eeiiee et eee e e b e e sbe e e s bbeeesateeeeaes 1,074,306 1,070,684

“* The information disclosed for Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL, on an individual basis, refers to the SICAM.
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Caixa Central — Caixa Central de Crédito Agricola M

Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 129,251 249,484 301,998 (120,233) -48.2%
1.0 CASH ettt 91,726 95,860 101,664 (4,134) -
1.2. Deposits at central banks ........ccceecerierienieee e 37,525 153,624 200,334 (116,099) -
2. Deposits at other credit institutions 65,216 93,420 72,609 (28,204) -30.2%
3. Financial assets held for trading 1,470 1,442 1,576 28 1.9%
3.1. Bonds and other fixed income securities issued by public bodies - - 205 - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3. Shares 1,234 1,214 1,103 20 -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -
3.5. Derivatives........cccoeviiiiiiiiiiiiii 236 228 268 8 -
4.  Other financial assets at fair value through profit or loss.... 13,115 12,896 13,193 219 1.7%
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ... 13,115 12,896 13,193 219 -
4.3. Shares... - - - - -
4.4. Other securities . . . - - - - -
5.  Available-for-sale financial assets 1,754,235 520,378 455,874 1,233,857 237.1%
5.1. Bonds and other fixed income securities issued by public bodies 1,262,314 150,122 119,718 1,112,192 -
5.2. Bonds and other fixed income securities issued by other bodies 115,665 14,677 26,439 100,988 -
5.3 SNAIES .ttt 377,511 358,627 312,384 18,884 -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.5. Provisions and impairments . (1,255) (3,048) (2,667) 1,793 -
6. Loans and advances to credit institutions 288,421 274,970 170,663 13,451 4.9%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits 254,022 250,813 144,262 3,209 -
6.3. Loans.... . et 5,019 8,330 10,026 (3,311) -
6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 19,298 15,827 16,375 3,471 -
6.5. Purchase operations with resale agreements.... 10,082 - - 10,082 -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 7,986,711 7,988,301 8,051,612 (1,590) 0.0%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 7,836,890 7,888,950 7,989,918 (52,060) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... 159,843 143,353 99,037 16,490 -
7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 644,285 554,735 542,184 89,550 -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (654,307) (598,737) (579,527) (55,570) -
8.  Held-to-maturity investments 1,952,743 2,973,326 2,947,866 (1,020,583) -34.3%
8.1. Bonds and other fixed income securities issued by public bodies............. 1,179,384 1,769,804 1,891,245 (590,420) -
8.2. Bonds and other fixed income securities issued by other bodies ... 773,359 1,203,522 1,056,621 (430,163) -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 292,891 247,528 218,998 45,363 18.3%
11,1, GrOSS @MOUNT .eeeuittinitesireeteiet ettt b et s e b bbb s sbe e ne e b enenens 332,282 281,731 248,025 50,551 -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens (39,391) (34,203) (29,027) (5,188) -
12.  Investment properties - 72 - (72) -100.0%
12.1. Gross amount .. . . - 72 - (72) -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 261,095 264,631 266,017 (3,536) -1.3%
13.1. GrOSS @MOUNT .eeeneeeiiitenereeeeieeteie e 456,598 454,155 450,499 2,443 -
13.2. Provisions, impairments and depreciation (195,503) (189,524) (184,482) (5,979) -
14.  Intangible assets 460 552 546 (92) -16.7%
14.1. GroSS @MOUNT ...cveeveeererieeeiereereeeteeeeeereeeeeneas 14,906 14,924 14,908 (18) -
14.2. Provisions, impairments and depreciation.... (14,446) (14,372) (14,362) (74) -
15. Investments in subsidiaries, associates and joint ventures .... 85,329 85,574 86,790 (245) -0.3%
15.1. GrOSS @MOUNT ..ecuvieereeieeteetieteeteestesteesteeseeseesseessesssesseesesseessesssesssesseanees 89,094 89,249 89,249 (155) -
15.2. Provisions and impairments .........ccceceeverenrerieieinienienieeeesesreseenseseesnens (3,765) (3,675) (2,459) (90) -
16. Current income tax assets 4,242 4,220 3,671 22 0.5%
17. Deferred income tax assets 120,274 116,319 96,504 3,955 3.4%
18.  Other assets 185,479 197,098 202,859 (11,619) -5.9%
18.1. Gross amount.. 199,941 211,125 216,328 (11,184) -
18.2. Provisions and impairments (14,462) (14,027) (13,469) (435) -
Total assets 13,140,932 13,030,211 12,890,776 110,721 0.8%
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Caixa Central — Caixa Central de Crédito Agricola M

Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 1,804,053 1,600,385 1,675,721 203,668 12.7%
2.  Financial liabilities held for trading 424 486 309 (62) -12.8%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 193,389 184,686 217,970 8,703 4.7%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 24,543 26,956 19,537 (2,413) -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements 168,613 157,730 198,326 10,883 -
4.5. Other funds ......cccceviiiiiiniiiiii 233 - 107 233 -
5.  Deposits from customer: 9,762,995 9,883,887 9,644,721 (120,892) -1.2%
5.1. Demand deposits.. 2,326,085 2,472,612 2,388,993 (146,527) -
5.2. Term deposits 4,929,289 4,677,983 4,295,069 251,306 -
5.3, SAVINGS @CCOUNTS.....cviviuiiiiiiteieiniei ettt 2,495,337 2,727,310 2,955,548 (231,973) -
5.4. Other funds ........ccociviiininiiicci e 12,284 5,982 5111 6,302 -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONdS....ooviviiiiiiiiiiie - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 7,097 7,722 8,193 (625) -8.1%
11.  Current income tax liabilities 849 10,301 1,471 (9,452) -91.8%
12.  Deferred income tax liabilities 635 627 877 8 1.3%
13.  Equity instruments 30,187 30,661 30,956 (474) -1.5%
14.  Other subordinated liabilities 130,171 125,006 135,844 5,165 4.1%
15.  Other liabilities 136,826 128,803 135,205 8,023 6.2%
Total Liabilities 12,066,626 11,972,564 11,851,267 94,062 0.8%
Equity
16.  Share capital 903,493 867,605 861,333 35,888 4.1%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (6,548) (11,794) (12,534) 5,246 44.5%
21.  Other reserves and retained earnings 154,847 148,508 160,393 6,339 4.3%
22. Net income for the period 22,514 53,328 30,317 (30,814) -57.8%
23. Interim dividend - - - - -
Total Equity 1,074,306 1,057,647 1,039,509 16,659 1.6%
Total Liabilities + Equity 13,140,932 13,030,211 12,890,776 110,721 0.8%
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Caixa Central — Caixa Central de Crédito Agricola M

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 292,265 541,909 259,937 32,328 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 122,661 198,870 88,653 34,008 -
3. Net interest income 169,604 343,039 171,284 (1,680) -1.0%
4. Income from equity iNStrUMENTS ......c.cccvevieriereeieeeie e 1,357 1,983 1,963 (606) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 65,627 127,858 59,100 6,527 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (5,234) (11,471) (5,554) 320 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 331 (171) 230 101 -
8. Net gains from available-for-sale financial assets 822 5,044 181 641 -
9.  Net gains from foreign exchange differences . 534 1,673 255 279 -
10.  Net gains from sale of other assets.............. e (329) (12,153) (11,341) 11,012 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 1,686 15,920 3,739 (2,053) -
12. Operating income 234,398 471,722 219,857 14,541 6.6%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 75,304 161,264 75,230 74 -
14. General administrative expenses. 57,195 127,894 56,413 782 -
15.  Depreciation and amortization.... e ——————— 7,475 15,811 7,811 (336) -
16.  Provisions Net Of reVErsalS ........ccooiecierieririe et (459) 216 (796) 337 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 59,456 107,443 47,304 12,152 -
18.  Impairment on other financial assets net of reversals..... - (40) (40) 40 -
19. Impairment on other financial assets net of reversals .... 6,666 4,079 (3,830) 10,496 -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 28,761 55,055 37,765 (9,004) -23.8%
21. CUITENT EAX cetiieiiieeit ettt ettt e s . 9,772 21,473 9,003 769 -
22, DEFEITEA TAX werveereereeeeereeeseeese e seeese s se s ese s e s eseee s seeene (3,525) (19,746) (1,555) (1,970) -
23, Net income for the period 22,514 53,328 30,317 (7,803) -25.7%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period 22,514 53,328 30,317 (7,803) -25.7%
Available-for-sale financial assets
Gains/ (losses) arising during the Period ..........cccovevveriveeienenerieeneneen 5,246 (15,050) (10,751) 15,997 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES weveeeeeieeiteeeee e e e te e e e e s ete e e e e e e taeeeeeeaaaaeeaeaaateeeeeaaaaeaeeeaaaaaaaeeeeannnaeeaannnas - 5,039 - - -
PenSion fUNG .....c.oouiiiiiiiiii - - - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period 5,246 (10,011) (10,751) 15,997 148.8%
Total comprehensive income for the period 27,760 43,317 19,566 8,194 41.9%
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Balances as at December 31* 2011 867,605 - - - (11,794) 148,508 53,328 1,057,647
Other movements recognised directly in equity

Changes in fair value, net of taX.......c.cccceveneen. - - - - 5,246 - - 5,246

Pension fund — transitional arrangements........ - - - - - - - -

Other movements - - - - - - - -
Net income for the period - - - - - - 22,514 22,514
Total gains and losses recognised in the period - - - - 5,246 - 22,514 27,760
Capital INCreASE ...eeevveeereieiieireee e 39,975 - - - - (37,507) - 2,468
Issue of other equity instruments...........ccocceveruennen - - - - - - - -
Transfer to reServes......ooccvuieeceeeecieeeeie e - - - - - 53,328 (53,328) -
Dividends on ordinary shares ........c..ccceeveevueeeens - - - - - - - -
Interim dividends.........ccocvviniiiiiiinniniie - - - - - - - -
Changes in treasury stock.........cccoveeereereeneeseneenne - - - - - - - -
Share based payment scheme. - - - - - - - -
Other movements .. (4,087) - - - - (9,482) - (13,569)
Balances as at June 30™ 2012 903,493 - - - (6,548) 154,847 22,514 1,074,306
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Caixa Central — Caixa Central de Crédito Agricola M

€Th d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd ........cccvieiiiiiiiiiciecie e 292,265 541,909 259,935 32,330 -
Interest and similar expenses paid... (122,661) (198,870) (88,653) (34,008) -
Fees and commissions received .... 65,627 127,858 59,100 6,527 -
Fees and commissions paid (5,234) (11,471) (5,554) 320 -
RECOVETY OF [0ANS ..c.uviiiiiiiitiit ettt 14,415 31,157 13,995 420 -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e (547) (3,328) (553) 6 -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (131,952) (285,829) (131,089) (863) -
Sub-total 111,913 201,426 107,181 4,732 -
Changes in operating assets and liabilities
Deposits at central banks. . . . (1,564,053) (1,500,385) (1,675,721) 111,668 -
Financial assets and liabilities at fair value through profit or loss. 84 202 171 (87) -
Loans and advances to credit inStitutions .........c.ccoveveriereieeneneneeeeees (13,450) (198,253) (93,946) 80,496 -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e 212,371 (42,729) (9,446) 221,817 -
Loans and advances to customers.... (57,866) (27,518) (30,409) (27,457) -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt (120,891) (104,789) (343,955) 223,064 -
Hedging derivatives - - - - -
Other operating assets and liabilities .. 1,556,457 1,428,082 1,725,983 (169,526) -
Net cash from operating activities before income tax 124,565 (243,964) (320,142) 444,707 138.9%
INCOME tAX PAIT..ueietieiieiie ittt (19,656) (1,727) (7,448) (12,208) -
Net cash from operating activities 104,909 (245,691) (327,590) 432,499 132.0%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... . . . - 748 748 (748) -
Dividends reCeIVEM .....cc.uieiuiieeie ettt et 1,356 1,982 1,962 (606) -
Acquisition of available-for-sale financial assets . (1,274,791) (241,682) (170,933) (1,103,858) -
Sale of available-for-sale financial assets . . - - - - -
Held-to-maturity iNVESTMENTS ......couiiiieieeieree e 1,020,583 491,195 517,233 503,350 -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e (4,039) (11,909) (4,968) 929 -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee - - - - -
Net cash from investing activities (256,891) 240,334 344,042 (600,933) -174.7%
Cash flows from financing activities - -
Capital INCrEASE ...ccueeveeeeieieeteeie et . (1,619) (1,486) (2,430) 811 -
Issue of bonds and other debt securities...........cocevevviiiviiiiiniiiiiin - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities.... 5,165 (11,377) (539) 5,704 -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities 3,546 (12,863) (2,969) 6,515 219.4%
Net changes in cash and cash equival (148,436) (18,220) 13,483 (161,919) -1.200.9%
Cash and cash equivalents at the beginning of the period ..........cccocceveevinieneens 342,904 361,124 361,123 (18,219) -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen - - - - -
Net changes in cash and cash equival (148,436) (18,220) 13,483 (161,919) -1.200.9%
Cash and cash equivalents at the end of the period 194,468 342,904 374,606 (180,138) -48.1%
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Caixa Econdmica Montepio Geral

Head Office: Rua Aurea, 219-241; 1100-062 Lisboa.
Phone number: 213 248 000

Fax: 213 249 871

Website: www.montepio.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 24,432,580 20,966,605
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 15,628,377 16,260,934
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 13,313,875 13,819,480
Debt securities issued......... 1,764,693 1,938,584
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 478,210 464,630
Loans and advances to / and deposits from credit institutions.. (636,884) (283,747)
EQUITY ettt 1,439,997 1,452,795
Y1 F LSl o= o1 7 | PP 1,245,000 1,245,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 138,750 153,333
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 261,217 256,695
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 7,567 9,537
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e 1,012,812 211,963
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (623,738) 287,828
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (439,937) (509,861)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (50,863) (10,070)
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 235,764 386,072
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 184,901 376,002
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 1,241,572 1,259,488
Total equity as at 30 June 2012 1,439,997 1,452,795
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Caixa Econdmica M

ntepio Geral

Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 180,825 381,540 350,923 (200,715) -52.6%
1.0 CASH ettt 132,809 133,063 138,688 (254) -
1.2. Deposits at central banks ........ccceecerierienieee e 48,016 248,477 212,235 (200,461) -
2. Deposits at other credit institutions 52,093 102,701 79,973 (50,608) -49.3%
3. Financial assets held for trading 153,691 137,922 113,036 15,769 11.4%

3.1. Bonds and other fixed income securities issued by public bodies
3.2. Bonds and other fixed income securities issued by other bodies

3.3. Shares 10,909 4,762 5,559 6,147 -

3.4, Other SECUTILIES ..vevverteriiieieiiete sttt sb e 367 653 311 (286) -

3.5. Derivatives.......ccocuviviniiiininiiicne 142,415 132,507 107,166 9,908 -

4.  Other financial assets at fair value through profit or loss.... 3,667 3,606 3,685 61 1.7%
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -

4.2. Bonds and other fixed income securities issued by other bodies ... 3,667 3,606 3,685 61 -

4.3. Shares... - - - - -

4.4. Other securities . . . - - - - -

5.  Available-for-sale financial assets 6,841,700 5,821,780 5,683,623 1,019,920 17.5%
5.1. Bonds and other fixed income securities issued by public bodies 1,231,389 1,297,004 1,527,097 (65,615) -

5.2. Bonds and other fixed income securities issued by other bodies 5,118,350 4,204,055 4,112,597 914,295 -

5.3 SNAIES it 17,892 17,425 13,706 467 -

5.4, Other SECUTLIES ...eoviireiieeieiiee sttt 516,375 352,943 50,288 163,432 -

5.5. Provisions and impairments . (42,306) (49,647) (20,065) 7,341 -

6. Loans and advances to credit institutions 420,764 370,268 594,483 50,496 13.6%
6.1. Interbank money Market.........ccooeeveerieienieecee e 71,993 65,000 100,000 6,993 -

6.2. Deposits 43,417 40,214 2,313 3,203 -

6.3. Loans.... . . 86,000 84,000 312,049 2,000 -

6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 199,486 161,562 180,257 37,924 -

6.5. Purchase operations with resale agreements.... 19,947 19,837 - 110 -

6.6. Provisions and impairments ... (79) (345) (136) 266 -

7. Loans and advances to customers 15,628,377 16,200,240 16,229,348 (571,863) -3.5%
7.1. Loans not represented by SECUTtIes .......cccccecverierieniinicninicnecieeecneen, 11,559,875 12,841,514 12,861,370 (1,281,639) -

7.2. Non-derecognised securitised loans 3,956,284 3,268,060 3,283,920 688,224 -

7.3. Other loans and amounts receivable (secured) .... - - - - -

7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 800,906 784,891 617,800 16,015 -

7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (688,688) (694,225) (533,742) 5,537 -

8. Held-to-maturity investments 17,431 48,416 48,263 (30,985) -64.0%
8.1. Bonds and other fixed income securities issued by public bodies............. 6,262 37,420 37,135 (31,158) -

8.2. Bonds and other fixed income securities issued by other bodies ... 11,169 10,996 11,128 173 -

8.3. Provisions and impairments ... - - - - -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 1,315 8,072 6,730 (6,757) -83.7%
11. Non-current assets held for sale 217,612 86,830 195,634 130,782 150.6%
11,1, GrOSS @MOUNT c.veuviaeierenieieeie sttt sttt ettt r e st ne e 247,157 107,236 242,896 139,921 -

11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens (29,545) (20,406) (47,262) (9,139) -

12. Investment properties - - - - -
12.1. Gross amount .. . . - - - - -

12.2. Provisions, impairments and depreciation - - - - -

13.  Other tangible assets 62,353 66,184 119,588 (3,831) -5.8%
13.1. GroSS @aMOUNT ...c.eervireeireieireee st 224,470 221,520 287,565 2,950 -

13.2. Provisions, impairments and depreciation (162,117) (155,336) (167,977) (6,781) -

14. Intangible assets 108,329 110,843 110,413 (2,514) -2.3%
14.1. Gross amMOUNt ....ccvivviriiiininiiiieeeieeeeenee 140,201 153,721 148,061 (13,520) -

14.2. Provisions, impairments and depreciation.... (31,872) (42,878) (37,648) 11,006 -

15. Investments in subsidiaries, associates and joint ventures .... 384,547 384,547 384,547 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiite e e e rtr e e e e ettt e e e e seerereeesensbreeessnntbaeeeesensnenens 384,547 384,547 384,547 - -

15.2. Provisions and impairMeNnts .........ceceeveerieeieneriienenieneeseeresneseeeseeenees - - - - -

16.  Current income tax assets 10 10 9 - 0.0%
17. Deferred income tax assets 45,365 59,221 - (13,856) -23.4%
18.  Other assets 314,501 310,721 291,144 3,780 1.2%
18.1. Gross amount .. 314,501 310,721 291,144 3,780 -

18.2. Provisions and impairments - - - - -

Total assets 24,432,580 24,092,901 24,211,399 339,679 1.4%

* Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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30wm 3tbec  30dun®
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 1,968,212 2,003,300 2,220,044 (35,088) -1.8%
2.  Financial liabilities held for trading 95,598 94,194 79,633 1,404 1.5%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 1,057,648 1,182,068 1,406,099 (124,420) -10.5%
4.0, DEPOSIES veuvieiiiiiiiiiiiitier st 485,653 538,039 506,420 (52,386) -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
.3, LOBNS ettt sttt e e n et 305,135 323,967 578,973 (18,832) -
4.4, Sale operations with repurchase agreements 248,095 304,047 314,999 (55,952) -
4.5. Other funds ......ccovviiiiiiniiiii e 18,765 16,015 5,707 2,750 -
5. Deposits from customer: 13,313,875 13,190,639 12,259,863 123,236 0.9%
5.1. Demand deposits.. 2,079,521 2,566,961 2,425,497 (487,440) -
5.2. Term deposits 11,012,402 10,354,116 9,493,254 658,286 -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e 202,518 248,293 327,969 (45,775) -
5.4. Other funds .......ccoiviiiiiiiiii 19,434 21,269 13,143 (1,835) -
6. Debt securities issued 1,764,693 2,240,688 3,182,842 (475,995) -21.2%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONAS.....oiviiiiiiiiiiiiiic 1,831,178 2,321,851 3,248,049 (490,673) -
6.3. Other liabilities .. . (66,485) (81,163) (65,207) 14,678 -
7. Financial liabilities associated with transferred assets 3,926,668 3,289,983 3,081,982 636,685 19.4%
8.  Hedging derivatives 3,052 9,084 6,102 (6,032) -66.4%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 114,648 120,014 121,857 (5,366) -4.5%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 478,210 477,247 471,401 963 0.2%
15.  Other liabilities 269,979 244,112 252,772 25,867 10.6%
Total Liabilities 22,992,583 22,851,329 23,082,595 141,254 0.6%
Equity
16.  Share capital 1,245,000 1,245,000 1,145,000 - 0.0%
17.  Share premiums - - - - -
18. Other equity instruments 15,000 15,000 15,000 - 0.0%
19.  Treasury stock - - - - -
20.  Revaluation reserves (107,754) (308,288) (285,292) 200,534 65.0%
21.  Other reserves and retained earnings 282,816 257,037 240,989 25,779 10.0%
22. Net income for the period 4,935 32,823 13,107 (27,888) -85.0%
23. Interim dividend - - - - -
Total Equity 1,439,997 1,241,572 1,128,804 198,425 16.0%
Total Liabilities + Equity 24,432,580 24,092,901 24,211,399 339,679 1.4%

% Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Caixa Econémica Montepio Geral

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 621,409 1,161,027 508,698 112,711 -
2. Interest and SiMilar @XPENSE........cccueviiriiriieiiieiceee et 482,659 857,554 360,528 122,131 -
3. Net interest income 138,750 303,473 148,170 (9,420) -6.4%
4, Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 1,999 2,112 1,785 214 -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 56,162 108,128 50,066 6,096 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (9,917) (19,199) (8,144) (1,773) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (22,112) 68,399 27,216 (49,328) -
8. Net gains from available-for-sale financial assets 35,870 3,216 2,726 33,144 -
9. Net gains from foreign exchange differences . 2,329 2,520 711 1,618 -
10.  Net gains from sale of other assets.............. e 27,087 57,988 (2,244) 29,331 -
11. Other operating income and eXPense.........cccevvereerieeeenieiveneeneens 31,049 32,929 12,346 18,703 -
12. Operating income 261,217 559,566 232,632 28,585 12.3%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 92,223 217,319 89,651 2,572 -
14. General administrative expenses. . 51,208 105,628 45,256 5,952 -
15. Depreciation and amortization.... e 14,201 26,854 12,040 2,161 -
16.  Provisions Net Of reVErsalS ........ccooiecierieririe et (5,366) (2,805) (735) (4,631) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 83,416 174,939 58,629 24,787 -
18. Impairment on other financial assets net of reversals .... 8,829 34,632 6,757 2,072 -
19. Impairment on other financial assets net of reversals .... 9,139 (18,456) 7,927 1,212 -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 7,567 21,455 13,107 (5,540) -42.3%
21. CUMTENT EAX woviiiiiiiiie s . 752 - - 752 -
22. DEfErred taX ..occueeeeeiieciie ettt e et 1,880 (11,368) - 1,880 -
23. Net income for the period 4,935 32,823 13,107 (8,172) -62.3%
T e s
€ Thc d €Th d € Thc d €Th d %

Net income for the period 4,935 32,823 13,107 (8,172) -62.3%
Available-for-sale financial @SSELS .........ccveiieriiiiiiieeriieeesre ettt ee e saees 208,938 (233,719) (210,723) 419,661 -
DETEITEA TAX .1veverierenieiieiirt ettt sttt st ettt b e st e bt e et eseebe e e e eneebeene s (11,976) 47,853 - (11,976) -
ACTUAIIAI JOSSES ...ttt et et e e e ae et e e e ate e e aae e easeeeaeeeenteeenneeenns 23,806 73,441 - 23,806 -
1AS 39 application IMPACT......ccoviereieieiee e (5,012) (8,033) (4,514) (498) -
Other comprehensive income for the period 215,756 (120,458) (215,237) 430,993 200.2%
Total comprehensive income for the period 220,691 (87,635) (202,130) 422,821 209.2%

“ Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Caixa Econ

Balances as at December 31* 2011 1,245,000 - 15,000 - (308,288) 257,037 32,823 1,241,572

mica Montepio Geral

Other movements recognised directly in equity

Changes in fair value, net of taX.......c.cccceveneen. - - - - 208,938 - - 208,938
Pension fund — transitional arrangements........ - - - - - (5,012) - (5,012)
Other movements - - - - - 11,830 - 11,830

Net income for the period - - - - - - 4,935 4,935
Total gains and losses recognised in the period - - - - 208,938 6,818 4,935 220,691

Capital INCrease .......covevveeeeiieriienicieseeeeeenee - - - - - - - -

Issue of other equity instruments...........ccocceveruennen - - - - - - - -
Transfer to reServes......ooccvuieeceeeecieeeeie e - - - - - 8,206 (8,206) -
Dividends on ordinary shares ..........coceceeveveneriennen - - - - - - (16,584) (16,584)
Interim dividends.........ccocvviniiiiiiinniniie - - - - - - - -
Changes in treasury stock.........cccoveeereereeneeseneenne - - - - - - - _
Share based payment scheme. - - - - - - - -
- - - - - - (5,682) (5,682)
Balances as at June 30™ 2012 1,245,000 - 15,000 - (99,350) 272,061 7,286 1,439,997

Other movements ..
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Caixa Econdmica Montepio Geral
30am 3Dec  30dun
€Th d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd ........cccvieiiiiiiiiiciecie e 718,219 1,066,203 483,753 234,466 -
Interest and similar expenses paid... (369,753) (856,237) (300,274) (69,479) -
Fees and commissions received .... 58,451 109,898 54,854 3,597 -
Fees and commissions paid (12,481) (17,945) (6,708) (5,773) -
RECOVETY Of [0@NS ...vviiiiiiiiiitirieieie ettt b e s be e snenes 1,168 - 1,824 (656) -
Contributions to pension fund ..........cccceveeiinieninieeeeee. - - - - -
Other payments and receipts........cocceveveveereeseeneerieseereens 104,523 256,622 145,216 (40,693) -
Cash payments to employees and SUPPLIEIS.......eveveirirerienierieienenesieneeeeesene (223,678) (379,632) (116,324) (107,354) -
Sub-total 276,449 178,909 262,341 14,108 -
Changes in operating assets and liabilities
Deposits at central DANKS ..........ccveeieiirerieeee e 1,960,000 2,000,000 2,220,000 (260,000) -
Loans and advances to credit institutions and customers ...........c.ccveeveevereeenenen. 1,071,852 (1,947,110) (2,279,062) 3,350,914 -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e (2,120,295) (1,623,501) (1,397,003) (723,292) -
Deposits fromM CUSTOMENS .....coeiieieiieieee et 104,839 3,422,117 2,557,304 (2,452,465) -
Other operating assets and liabilities ..........cceceeeeererieneeneneees (280,033) 3,242 (190,244) (89,789) -
Net cash from operating activities before income tax 1,012,812 2,033,657 1,173,336 (160,524) -13.7%
Income tax paid... - - - - -
Net cash from operating activities 1,012,812 2,033,657 1,173,336 (160,524) -13.7%
Cash flows from investing activities -
Acquisition of subsidiaries and associates.........ccoecvereevieriercerienieeens - (429,522) (429,522) 429,522 -
Divestment of subsidiaries and associates ...........cccovvvviiiiiniiiiiinniiie - - - - -
Dividends received........ccoccveervieeiieeeiieesree e 1,999 2,112 1,785 214 -
(Acquisition) / sale of financial assets held for trading (41,210) (20,944) 19,918 (61,128)
(Acquisition) / sale of finan. assets at fair value through profit or loss (61) 346 267 (328)
Sale of hedging derivatives 484 1,852 213 271
Deposits held for monetary control . . 200,460 (104,094) (67,852) 268,312
Acquisition of available-for-sale financial as: (815,845) (836,522) (644,793) (171,052) -
Sale of available-for-sale financial @ssets .........ccccoeeerererinencnieieieene - - - - -
Held-to-maturity investments 30,435 9,506 9,160 21,275 -
Acquisition of tangible and intangible assets ... - (24,101) 14,810 (14,810) -
Sale of tangible and intangible assets .........ccccccevvevieneeieniee e - 60,195 200 (200) -
Net cash from investing activities (623,738) (1,341,172) (1,095,814) 472,076 43.1%
Cash flows from financing activities - -
Capital increase................ - 460,000 360,000 (360,000) -
Issue of bonds and other debt securities. 161,442 302,011 248,011 (86,569) -
Reimbursement of bonds and other debt securities (586,199) (1,390,073) (629,535) 43,336 -
Issue / reimbursement of subordinated liabilities...........cccoceeverevieeeereeeccreeeeneen - - - - -
Treasury stock.. - - - - -
Dividends paid . . (16,584) (23,085) (23,085) 6,501 -
Other liabilities @CCOUNTS........cccuiiiceiecee ettt sraeeeaeee s 1,404 40,380 31,701 (30,297) -
Net cash from financing activities (439,937) (610,767) (12,908) (427,029) -3308.3%
Net changes in cash and cash equival (50,863) 81,718 64,614 (115,477) -178.7%
Cash and cash equivalents at the beginning of the period ........c.cccoccveeviinieeennns 235,764 154,046 154,046 81,718 -
Effect of exchange rate changes on cash and cash equivalents...........c.cccoceeenne. - - - - -
Net changes in cash and cash equi (50,863) 81,718 64,614 (115,477) -178.7%
Cash and cash equivalents at the end of the period 184,901 235,764 218,660 (33,759) -15.4%
47 Cash flow statement format adapted by the financial institution.
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 151







ASSOCIACAO
PORTUGUESA
DE BANCOS

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 153



ASSOCIACAO
PORTUGUESA

DE BANCOS

Finibanco, S.A.

Head Office: Rua Julio Dinis, 157 - Porto.
Phone number: 220 004 500

Fax: 220004 501

Website: www.montepio.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 220,096 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 134,581 -
DepOSIts frOM CUSTOMELS ....eiuiiiieieieriieteet ettt sttt et sbe et bt sbe e sbe s e - -
Debt securities issued......... 50,165 -
Subordinated liabilities......ccccevveerierieenieeeeeee e - -
Loans and advances to / and deposits from credit institutions.. - -
EQUILY e vveeer e ee e seses s sn e sssssesnens 164,300 -
Y1 F LSl o= o1 7 | PP 180,000 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 5,467 -
OPerating iNCOME.......coiiiiiiiiii et 4,026 -
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 8,478 -
Cash Flow Statement
Net cash from operating aCtiVities ........cceeeererieriniee e (31,627) -
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt (2,078) -
Net cash from financing actiVities ........cccviiiiiiiiiiiicc e 50,000 -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash equUIValENTS.......c.ccccuieiiieniiniieeeeeeee e 16,295 -
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. - -
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 16,295 -
Equity
Total equity as at 31 December 2011 ......cc.cociiiriienieieneeee ettt 157,772 -
Total equity as at 30 June 2012 164,300 -
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10.
11.

12.

13.

14.

15.

16.
17.
18.

banco, S.A.

Assets

Cash and deposits at central banks
L1 CASN e e
1.2. Deposits at central banks ........ccceecerierienieee e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies
3.2. Bonds and other fixed income securities issued by other bodies ... .
3030 SharES i
3.4, Other SECUIILIES ...ocvivviiiiiiiici

3.5. Derivatives........ccccoviniiiiiiiiiiiiccic
Other financial assets at fair value through profit or loss....
4.1. Bonds and other fixed income securities issued by public bodies.............
4.2. Bonds and other fixed income securities issued by other bodies .............
4.3. Shares...
4.4, Other SECUTILIES ...ocvivviiiiiiiiii

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SNAIES ettt

5.4, Other SECUTLIES ...eoviireiieeieiiee sttt

5.5. Provisions and impairments .
Loans and advances to credit institutions

6.1. Interbank money Market.........ccooeeveerieienieecee e
6.2. Deposits
6.3. Loans....

6.4. Other loans and advances ..........ccccveevevreeenincieenees

6.5. Purchase operations with resale agreements....

6.6. Provisions and impairments ...
Loans and advances to customers

7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen,
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ....
7.4. Overdue loans and interest ........cccoceeevviiiiiininiininenens

7.5. Provisions and impairMeNnts ..........coceevueeieeeriieniniieneesreere et
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies.............
8.2. Bonds and other fixed income securities issued by other bodies .............
8.3. Provisions and impairments ...
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.2. GroSS @MOUNT .....eeiuiiiiiiiiiiiie et

11.2. Provisions and impairments .........ccccoeceereeieeneenienieenesneenneas
Investment properties
12.1. Gross amount ..

12.2. Provisions, impairments and depreciation
Other tangible assets
13.1. Gross amouNnt ........ccccceeveiieiiiriiinineieeeeeen

13.2. Provisions, impairments and depreciation
Intangible assets

14.1. Gross amouNnt ........ccocvveviiiniiiiiniieiee e

14.2. Provisions, impairments and depreciation.
Investments in subsidiaries, associates and joint ventures .
15.1. GroSS @MOUNT ...c.viiiiiiiiiiiiiiice e

15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount ..

18.2. Provisions and impairments

NI°B

16,295

134,581
132,131

10,986
16,909
(5,923)

3,865
11,048
11,048

41,830

145,439
146,031

11,899
21,035
(9,136)

2
5,119
8,973
8,973

156,684
154,350

34,084
34,084

17,683
20,824
(3,141)

2
2,591
1,782
1,782

16,295

(10,858)
(13,900)

(1,254)
2,075
2,075
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0.0%
-24.5%
23.1%

Total assets

220,096

213,262

212,826

6,834

3.2%
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Finibanco, S.A.
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss ........cccorveruennns - - - - -
4.  Deposits from other credit institutions - 39,222 42,764 (39,222) -100.0%
4.1, DEPOSIES.couviiiiiiiiiiicit et - - - - -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other fUNS ....c.ccvvviiriniiiiicincc s - 39,222 42,764 (39,222) -
5.  Deposits from customer: - - - - -
5.1. Demand deposits.. - - - - -
5.2. Term deposits - - - - -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds .......ccoiviiiiiiniiiiii - - - - -
6. Debt securities issued 50,165 - - 50,165 -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONDS. ..ottt - - - - -
6.3. Other liabilities .. 50,165 - - 50,165 -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 1,149 3,231 1,439 (2,082) -64.4%
11.  Current income tax liabilities 71 - 1,752 71 -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 4,411 13,037 1,975 (8,626) -66.2%
Total Liabilities 55,796 55,490 47,930 306 0.6%
Equity
16.  Share capital 180,000 180,000 180,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (656) (66) 1 (590) -893.9%
21.  Other reserves and retained earnings (22,162) (46,582) (47,013) 24,420 52.4%
22. Net income for the period 7,118 24,420 31,908 (17,302) -70.9%
23. Interim dividend - - - - -
Total Equity 164,300 157,772 164,896 6,528 4.1%
Total Liabilities + Equity 220,096 213,262 212,826 6,834 3.2%
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 156




ASSOCIACAO
PORTUGUESA
DE BANCOS

Finibanco, S.A.

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME ......cccvevuieiiieiieieieetece e 7,215 42,989 39,305 (32,090) -
2. Interest and SIMilar EXPENSE.......civirierieieirieereteeee st sees 1,748 25,824 21,923 (20,175) -
3. Net interest income 5,467 17,165 17,382 (11,915) -68.5%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees - - - - -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 2 5,465 5,465 (5,463) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (4) (957) (951) 947 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - 883 883 (883) -
8.  Net gains from available-for-sale financial assets - 207 207 (207) -
9.  Net gains from foreign exchange differences . - (46) (46) 46 -
10.  Net gains from sale of other assets.............. e (1,525) (2,296) 6 (1,531) -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 86 62,903 64,003 (63,917) -
12. Operating income 4,026 83,324 86,949 (82,923) -95.4%
13. Personnel costs.......... e 43 13,974 13,974 (13,931) -
14.  General administrative expenses. 623 10,117 9,347 (8,724) -
15.  Depreciation and amortization.... e ——————— - 2,107 2,073 (2,073) -
16.  Provisions net of reversals............. ettt naeen (2,082) 1,362 (429) (1,653) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........ccceceveereeieeienenienene - 12,659 9,218 (9,218) -
18.  Impairment on other financial assets net of reversals .... 177 - - 177 -
19.  Impairment on other financial assets net of reversals..... (3,213) 3,171 1,093 (4,306) -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 8,478 39,934 51,673 (43,195) -83.6%
21. CUITENt taX cocveeeieeciieeeee e 106 74 1,796 (1,690) -
22. DEferred taX «.oo.eeveeeereeieeeeeceieeie ettt 1,254 15,440 17,969 (16,715) -
23. Net income for the period 7,118 24,420 31,908 (24,790) -77.7%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period 7,118 24,420 31,908 (24,790) -77.7%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene (590) 7,170 - (590) -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - 7,235 (7,235) -
TAXES vereereeeseeee e eeseseseseee e eeeee s et esesesesese s s s e e e s ee s ee s s s eeneseseeeeeneeee - (2,100) (2,098) 2,098 -
PENSION FUNG .e.titiiiieiete ettt ettt b et eseebe b e - (67) - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period (590) 5,003 5,137 (5,727) -111.5%
Total comprehensive income for the period 6,528 29,423 37,045 (30,517) -82.4%
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Finibanco, S.

Balances as at December 31* 2011 180,000 - - - (66) (46,582) 24,420 157,772

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - (590) - - (590)
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 7,118 7,118

Total gains and losses recognised in the period - - - - (590) - 7,118 6,528
Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 24,420 (24,420) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at June 30" 2012 180,000 - - - (656) (22,162) 7,118 164,300
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Finibanco, S.A.
30am 3Dec  30dun
€Th d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and similar income received ..........ccueevveveeeereecienieecieceeeeens 7,201 56,000 52,168 (44,967) -
Interest and similar expenses paid... (1,583) (42,392) (38,491) 36,908 -
Fees and commissions received .... 2 5,465 5,465 (5,463) -
Fees and commissions paid (4) (957) (951) 947 -
RECOVENY Of [0@NS ....ivieiiiiiriiitirieieieee ettt - (730) 729 (729) -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e - - - - -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (2,483) 14,612 18,778 (21,261) -
Sub-total 3,133 31,998 37,698 (34,565) -
Changes in operating assets and liabilities
Deposits at central banks. . . . - (310,140) (310,140) 310,140 -
Financial assets and liabilities at fair value through profit or loss. - 9,628 9,628 (9,628) -
Loans and advances to credit inStitutions ..........ccceveeveevieeieseseesie e - 471,268 471,268 (471,268) -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e (39,222) (79,574) (76,032) 36,810 -
Loans and advances to customers.... 10,695 2,209,322 2,201,846 (2,191,151) -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt - (2,373,702) (2,373,702) 2,373,702 -
Hedging derivatives - - - - -
Other operating assets and liabilities .. (6,199) (220,319) (243,385) 237,186 -
Net cash from operating activities before income tax (31,593) (261,519) (282,819) 251,226 88.8%
INCOME tAX PAIT....eieuiieiieeiie et (34) 2,025 2,054 (2,088) -
Net cash from operating activities (31,627) (259,494) (280,765) 249,138 88.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DiVIdeNds reCeIVEM......c.eiuiriieieieieieeee s - - - - -
Acquisition of available-for-sale financial assets . (1,489) 90,946 132,776 (134,265) -
Sale of available-for-sale financial assets (589) 5,071 5,136 (5,725) -
Held-to-maturity iNVESTMENTS .....ccouiiiieieeie et - - - - -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e - 128,632 108,790 (108,790) -
Sale of tangible and intangible assets .........cocvvevvvierineniereneieeeeen - (74,387) (75,169) 75,169 -
Net cash from investing activities (2,078) 150,262 171,533 (173,611) -101.2%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeeieete ettt - (15,000) - - -
Issue of bonds and other debt securities............ccceevvereereeviieriecieeeeeens 50,000 - (15,000) 65,000 -
Reimbursement of bonds and other debt securities - (15,000) (15,000) 15,000 -
Issue / reimbursement of subordinated liabilities.... - (11,031) (11,031) 11,031 -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities 50,000 (41,031) (41,031) 91,031 221.9%
Net changes in cash and cash equival 16,295 (150,263) (150,263) 166,558 110.8%
Cash and cash equivalents at the beginning of the period ..........cccocceveevinieneens - 150,263 150,263 (150,263) -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen - - - - -
Net changes in cash and cash equivalents 16,295 (150,263) (150,263) 166,558 110.8%
Cash and cash equivalents at the end of the period 16,295 - - 16,295 -
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Caixa Geral de Depdsitos, S.A.

Head Office: Av. Jodo XXI, 63; 1000 -300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 105,415,744 117,694,107
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 66,485,077 77,519,347
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 57,295,852 70,394,485
Debt securities issued......... 12,387,393 11,150,033
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 2,962,479 2,873,904
Loans and advances to / and deposits from credit institutions.. 2,208,280 (246,638)
EQUILY e vveeer e ee e seses s sn e sssssesnens 5,930,454 6,839,014
Y1 F LSl o= o1 7 | PP 5,900,000 5,900,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 447,444 719,664
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 1,016,978 1,617,614
NEt INCOME DEFOIE TaX.uuuiiiiiiiiiiiie ettt ettt e et e e eabeeesbaeesentaee s (78,416) 64,160
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e 1,437,057 1,177,760
Net cash from INVeStiNg aCtIVITIES......ecvuveiiecceeiee ettt s e (130,517) 194,517
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (2,542,922) (2,540,510)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (1,236,382) (1,168,233)
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 2,338,921 3,690,678
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 1,102,539 2,522,445
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 4,663,697 5,337,253
Total equity as at 30 June 2012 5,930,454 6,839,014

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 162



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Geral de Depdsitos, S.A.

Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 628,836 1,887,904 563,688 (1,259,068) -66.7%
1.0 CASH.cti bbbttt 303,447 344,021 314,389 (40,574) -
1.2. Deposits at central banks ........ccceeceeeieiieiene e 325,389 1,543,883 249,299 (1,218,494) -
2. Deposits at other credit institutions 473,699 451,016 436,914 22,683 5.0%
3. Financial assets held for trading 3,136,986 3,034,281 2,353,699 102,705 3.4%
3.1. Bonds and other fixed income securities issued by public bodies 445,669 480,691 467,840 (35,022) -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3. Shares 23,038 11,393 51,516 11,645 -
3.4, Other SECUTILIES ...c.vvvviiieiicicitece s 2,466 47,298 124,560 (44,832) -
3.5. Derivatives 2,665,813 2,494,899 1,709,783 170,914 -
4.  Other financial assets at fair value through profit or loss.. 141,235 440,710 684,612 (299,475) -68.0%
4.1. Bonds and other fixed income securities issued by public bodies ............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ... 10,214 9,834 8,740 380 -
4.3. Shares... . 13 342,458 339,365 (342,445) -
4.4, Other SECUTILIES ...c.vvveviireiiiiciire et 131,008 88,418 336,507 42,590 -
5.  Available-for-sale financial assets 15,377,219 14,014,581 17,237,957 1,362,638 9.7%
5.1. Bonds and other fixed income securities issued by public bodies 4,796,396 3,694,707 3,920,461 1,101,689 -
5.2. Bonds and other fixed income securities issued by other bodies 9,511,001 9,244,781 9,521,445 266,220 -
5.3, SNAIES .ttt bbbt 1,133,235 1,142,526 3,316,752 (9,291) -
5.4, Other SECUIILIES ...c.evtiiteiirireeieee ettt 765,711 697,901 892,397 67,810 -
5.5. Provisions and impairments . e (829,124) (765,334) (413,098) (63,790) -
6. Loans and advances to credit institutions 8,398,471 10,758,063 11,424,645 (2,359,592) -21.9%
6.1. Interbank Money Market..........ooeeueeoenienieeeee e 951,192 1,550,435 908,070 (599,243) -
6.2. Deposits 1,611,348 1,780,577 1,980,378 (169,229) -
6.3. Loans . . [N 3,722,947 5,835,458 5,774,723 (2,112,511) -
6.4. Other 10ans and AdVANCES .......cccueieiiieeiie et e 1,985,648 1,506,825 2,544,936 478,823 -
6.5. Purchase operations with resale agreements... 141,164 101,077 252,827 40,087 -
6.6. Provisions and impairments ... (13,828) (16,309) (36,289) 2,481 -
7. Loans and advances to customers 66,485,077 67,074,988 71,586,578 (589,911) -0.9%
7.1. Loans not represented by SECUTItIes .......c.ccccvereeiieriienienenieecicneceees 55,531,947 57,718,697 61,071,964 (2,186,750) -
7.2. Non-derecognised securitised loans 4,985,632 5,060,878 5,143,516 (75,246) -
7.3. Other loans and amounts receivable (secured).... 5,178,279 4,151,065 5,028,373 1,027,214 -
7.4. Overdue 10ans and iNTEreSt ......cccvevvieeiieeiiee et 3,691,167 2,622,879 2,388,994 1,068,288 -
7.5. Provisions and impairMeEnts .........cccereverirenerenieieesesesre e seesenes (2,901,948) (2,478,531) (2,046,269) (423,417) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies ............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements 1,571,585 1,917,007 - (345,422) -18.0%
10.  Hedging derivatives 121,388 106,887 93,165 14,501 13.6%
11. Non-current assets held for sale 295,611 263,060 259,587 32,551 12.4%
11.1. GrOSS @MOUNT ...eutiinieteateteseseseeieetse et e bt s et be bbb nenene 362,542 321,864 309,944 40,678 -
11.2. Provisions and impairMeNtS .........ccceceeeueriereenieeieseeeeesee e e seeseeeeenes (66,931) (58,804) (50,357) (8,127) -
12. Investment properties 3,600 3,600 6,295 - 0.0%
12.1. Gross amount.. . . 3,600 3,600 6,295 - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 470,435 482,384 488,627 (11,949) -2.5%
13.1. GrOSS @MOUNT ...cuvuviirieeieieiene e 1,222,892 1,208,800 1,191,700 14,092 -
13.2. Provisions, impairments and depreciation (752,457) (726,416) (703,073) (26,041) -
14. Intangible assets 113,474 115,580 120,240 (2,106) -1.8%
14.1. Gross amount 589,967 569,162 534,855 20,805 -
14.2. Provisions, impairments and depreciation ...... . (476,493) (453,582) (414,615) (22,911) -
15. Investments in subsidiaries, associates and joint ventures .... 3,958,887 3,522,341 3,486,241 436,546 12.4%
15.1. GrOSS @MOUNT ..eeuvviuiiiiiiereteiniet ettt bttt 4,198,635 3,762,083 3,591,664 436,552 -
15.2. Provisions and impairments ........ccceeeveerirenerenieeneneniesseneeeeesessesienns (239,748) (239,742) (105,423) (6) -
16. Current income tax assets 47,153 24,341 82,030 22,812 93.7%
17. Deferred income tax assets 1,260,941 1,395,282 1,022,538 (134,341) -9.6%
18.  Other assets 2,931,147 3,376,939 2,937,292 (445,792) -13.2%
18.1. GrOSS @MOUNT ...euviviuiitiiiteteiitet ittt sttt ettt 3,053,434 3,457,169 2,979,381 (403,735) -
18.2. Provisions and impairments .. (122,287) (80,230) (42,089) (42,057) -
Total assets 105,415,744 108,868,964 112,784,108 (3,453,220) -3.2%
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DE BANCOS
Caixa Geral de Depdsitos, S.A.
30dun 31Dec  30dum
Liabilities € Thc d € Thc d € Thc d €Th d %
1. Deposits from central banks 9,080,635 9,015,597 7,421,674 65,038 0.7%
2. Financial liabilities held for trading 2,733,472 2,510,065 1,717,470 223,407 8.9%
3.  Other financial liabilities at fair value through profit or loss .........cccceueuue. - - - - -
4. Deposits from other credit institutions 6,190,191 7,770,060 7,526,231 (1,579,869) -20.3%
A1, DEPOSIES ..ttt 5,354,879 5,932,234 5,718,378 (577,355) -
4.2. Interbank money Market .........ccoeevveeiieeiiieniinicnieecer s 93,510 592,605 289,786 (499,095) -
4.3, LOANS .ttt 89,166 44,166 252,653 45,000 -
4.4. Sale operations with repurchase agreements 368,917 644,299 495,809 (275,382) -
4.5. Other fUNS ..c.coveveiiiiiiiic s 283,719 556,756 769,605 (273,037) -
5. Deposits from customers 57,295,852 57,856,002 59,454,180 (560,150) -1.0%
5.1. Demand deposits. 15,221,246 15,578,629 18,478,976 (357,383) -
5.2. Term deposits 38,491,395 38,028,433 35,934,219 462,962 -
5.3. SAVINGS ACCOUNTS ....uvviiiiiiitee ettt 2,545,748 2,734,618 3,510,954 (188,870) -
5.4, Other fUNS ....coooveiiiiiiiiici s 1,037,463 1,514,322 1,530,031 (476,859) -
6.  Debt securities issued 12,387,393 16,130,622 18,981,233 (3,743,229) -23.2%
6.1. Certificates Of dEPOSIt.......cccuerierieriieieeeee e 23,882 23,360 20,913 522 -
6.2, BONGS....ccviiiiiiiiciitccere s 11,087,073 16,107,253 18,750,776 (5,020,180) -
6.3. Other liabilities .... . . . 1,276,438 9 209,544 1,276,429 -
7. Financial liabilities associated with transferred assets 4,998,383 5,067,876 5,145,386 (69,493) -1.4%
8.  Hedging derivatives 73,551 93,072 148,413 (19,521) -21.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 1,074,207 1,059,668 1,141,507 14,539 1.4%
11.  Current income tax liabilities 68,488 1,484 15,887 67,004 4515.1%
12. Deferred income tax liabilities 65,743 51,065 93,741 14,678 28.7%
13.  Equity instrument: - - - - -
14.  Other subordinated liabilities 2,962,479 2,160,729 2,948,678 801,750 37.1%
15.  Other liabilities 2,554,896 2,489,027 2,686,687 65,869 2.6%
Total Liabilities 99,485,290 104,205,267 107,281,087 (4,719,977) -4.5%
Equity
16.  Share capital 5,900,000 5,150,000 5,050,000 750,000 14.6%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves (751,871) (1,352,871) (908,692) 601,000 44.4%
21.  Other reserves and retained earnings 853,962 1,182,823 1,265,361 (328,861) -27.8%
22.  Net income for the period (71,637) (316,255) 96,352 244,618 77.3%
23.  Interim dividends - - - - -
Total Equity 5,930,454 4,663,697 5,503,021 1,266,757 27.2%
Total Liabilities + Equity 105,415,744 108,868,964 112,784,108 (3,453,220) -3.2%
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Caixa Geral de Depdsitos, S.A.

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 2,706,971 5,443,580 2,506,425 200,546 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 2,259,527 4,316,988 1,987,626 271,901 -
3. Net interest income 447,444 1,126,592 518,799 (71,355) -13.8%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 113,983 219,397 170,191 (56,208) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 248,992 478,743 235,078 13,914 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (58,640) (103,247) (46,046) (12,594) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 172,228 (92,868) 2,987 169,241 -
8. Net gains from available-for-sale financial assets 37,417 46,669 9,538 27,879 -
9.  Net gains from foreign exchange differences . 2,664 (10,695) 27,804 (25,140) -
10.  Net gains from sale of other assets.............. e (1,152) 143,604 (23,314) 22,162 -
11. Other operating income and eXPense.........cccevvereerieeeenieiveneeneens 54,042 84,036 41,601 12,441 -
12. Operating income 1,016,978 1,892,231 936,638 80,340 8.6%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 248,506 555,868 280,845 (32,339) -
14. General administrative expenses. 164,799 376,710 170,936 (6,137) -
15. Depreciation and amortization.... e 49,347 121,380 51,694 (2,347) -
16. Provisions Net of reVErsals.........ccuieiiieeiie e 15,752 (40,194) 12,967 2,785 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 467,174 715,218 254,190 212,984 -
18. Impairment on other financial assets net of reversals .... 99,348 415,890 20,183 79,165 -
19. Impairment on other financial assets net of reversals .... 50,468 180,818 3,095 47,373 -
20. Net income before tax............ccccecceinviiiericinnenne, (78,416) (433,459) 142,728 (221,144) -154.9%
21, CUITENETAX wereeeeeniiienireeteeetei ettt . 86,966 52,800 25,344 61,622 -
22, DEferred taX ...oeoeeveerireeiiieteierieie e (93,745) (170,004) 21,032 (114,777) -
23, Net income for the period (71,637) (316,255) 96,352 (167,989) -174.3%
N e e
€ Thc d €Th d € Thc d €Th d %
Net income for the period (71,637) (316,255) 96,352 (167,989) -174.3%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene 789,939 (1,980,996) (1,083,574) 1,873,513 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... 55,790 368,566 11,275 44,515 -
TAXES oenveteneeeetene ettt ettt bbb s sttt b bt bbbt et nenene (244,729) 479,142 284,618 (529,347) -
PENSION FUNG .e.titiiiieiete ettt ettt b et eseebe b e (12,039) (23,993) (12,044) 5 -
Other MOVEMENTS ......cuvviiriirtirieieieieetete ettt (567) 25,370 3,970 (4,537) -
Other comprehensive income for the period 588,394 (1,131,911) (795,755) 1,384,149 173.9%
Total comprehensive income for the period 516,757 (1,448,166) (699,403) 1,216,160 173.9%
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DE BANCOS
Caixa Geral de Depositos, S.A
Balances as at December 31% 2011 5,150,000 - - - (1,352,871) 1,182,823 (316,255) 4,663,697
Other movements recognised directly in equity
Changes in fair value, net of taX......c.cccevvvennne - - - - 601,000 - - 601,000
Pension fund — transitional arrangements ....... - - - - - (12,039) - (12,039)
Other MovemMeNts......ccceeeeeeeierieree e seeieeees - - - - - (567) - (567)
Net income for the period ........c.cccvevvvenirienienieenne - - - - - - (71,637) (71,637)
Total gains and losses recognised in the period - - - - 601,000 (12,606) (71,637) 516,757
Capital increase ... 750,000 - - - - - - 750,000
Issue of other equity instruments.........cccccceveeenneee - - - - - - - -
Transfer t0 reSErVES......covvveeeeereeiieeeeceeeeeeveeneeens - - - - - (316,255) 316,255 -
Dividends on ordinary shares..........ccccceeveereecuennne - - - - - - - -
Interim dividends.........ccooeeereicnciencceeeeeene - - - - - - - -
Changes in treasury stock ..........ccceeeeeiericneenennen. - - - - - - - -
Share based payment scheme ........ccccceeeveriienenne - - - - - - - -
Other MOVEMENTS.........cevireiererieeeieiieieeceeeeenne - - - - - - - -
Balances as at June 30" 2012 5,900,000 - - - (751,871) 853,962 (71,637) 5,930,454
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AI ] B PORTUGUESA
DE BANCOS
Caixa Geral de Depdsitos, S.A.
30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 2,797,971 5,326,312 2,472,775 325,196 -
Interest and similar expenses paid... (1,797,017) (3,235,433) (1,480,660) (316,357) -
Fees and commissions received .... 242,925 494,319 243,651 (726) -
Fees and commissions paid (58,640) (103,247) (46,047) (12,593) -
RECOVEIY OF I0ANS ..c.utiiiiiiiiiieiictect ettt 13,927 31,396 13,047 880 -
Contributions to pension fund and other benefits .. (10,007) (22,425) - (10,007) -
Cash payments to employees and suppliers (429,652) (887,174) (484,197) 54,545 -
Other FESUILS ...ccuviiiiiieiietcecte e 37,288 40,152 60,790 (23,502) -
Sub-total 796,795 1,643,900 779,359 17,436 -
Changes in operating assets and liabilities
Financial assets and liabilities at fair value through profit or loss.........cccccveuenne 381,132 689,435 730,076 (348,944) -
Loans and advances to credit inStitUtioNS .........cceevvieeiiieiiieenie e 1,341,120 1,248,001 571,358 769,762 -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e (1,565,633) 101,752 (1,728,823) 163,190 -
Loans and advances to customers.... 1,106,931 1,443,967 (2,093,382) 3,200,313 -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees (597,996) 2,789,391 4,584,793 (5,182,789) -
Hedging derivatives - - - - -
Other operating assets and liabilities .. 28,518 (1,395,285) (368,842) 397,360 -
Net cash from operating activities before income tax 1,490,867 6,521,161 2,474,539 (983,672) -39.8%
INCOME tAX PAIT..ueietieiieiie ittt (53,810) (17,944) (48,644) (5,166) -
Net cash from operating activities 1,437,057 6,503,217 2,425,895 (988,838) -40.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates (5,027) (129,002) (15,656) 10,629 -
Divestment of subsidiaries and associates .... - 170,754 - - -
Dividends rECEIVEA ........ooeerieeiieieeiee et st 119,645 206,475 97,641 22,004 -
Acquisition of available-for-sale financial assets . (9,547,991) (25,832,815) (12,905,051) 3,357,060 -
Sale of available-for-sale financial assets 9,338,056 26,182,589 12,051,143 (2,713,087) -
Held-to-maturity investments.............. - - - - -
Acquisition of tangible and intangible assets .......ccccooieieeieienie e (36,467) (101,955) (89,565) 53,098 -
Sale of tangible and iNtangible asSets ........ccvvvereieiirinereees e 1,267 489 40,156 (38,889) -
Net cash from investing activities (130,517) 496,535 (821,332) 690,815 84.1%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie et 750,000 - - 750,000 -
Issue of bonds and other debt securities.........ccccceeveieevieiciiieniiieiiieees 1,140,000 8,480,008 2,177,199 (1,037,199) -
Reimbursement and repurchase of bonds and other debt securities (4,772,917) (12,843,296) (3,556,934) (1,215,983) -
Issue / reimbursement of subordinated liabilities.... 791,186 (1,019,919) (378,974) 1,170,160 -
Interest on debt securities issued .............. (418,232) (623,355) (224,568) (193,664) -
Interest on subordinated liabilities ..........cocvvereierinienireee e (32,959) (72,398) (34,932) 1,973 -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities (2,542,922) (6,078,960) (2,018,209) (524,713) -26.0%
Net changes in cash and cash equi (1,236,382) 920,792 (413,646) (822,736) -198.9%
Cash and cash equivalents at the beginning of the period ........c..ccceevvieiricnnene 2,338,921 1,414,249 1,414,249 924,672 -
Effect of exchange rate changes on cash and cash equivalents - 3,880 - - -
Net changes in cash and cash equival (1,236,382) 920,792 (413,646) (822,736) -198.9%
Cash and cash equivalents at the end of the period 1,102,539 2,338,921 1,000,603 101,936 10.2%
8 Cash flow statement format adapted by the financial institution.
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Caixa - Banco de Investimento, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: R. Barata Salgueiro, 33; 1269-057 Lisboa.
Phone number: 213 137 300

Fax: 213522 905

Website: www.caixabi.pt

30 June 2012
Balance Sheet
B o] =1 I T RSP PP RPN 2,356,145 2,416,748
Loans and adVanCes tO CUSTOMEIS.......uuviieiieiirrreeeeeeeirireeeeeeesisrrsereeeesessrseeeessesssseseseseens 685,700 684,216
Deposits from customers ................ 148,200 139,804
Debt securities issued...... - -
Subordinated liabilities.........ccceeviiieiiiiiiiieee e - -
Loans and advances to / and deposits from credit institutions..... (679,936) (645,603)
EQUITY ettt e e e 217,880 243,822
Share capital.... 81,250 81,250
Income Statement
L A TN =Y =T AT ole o s L= RPN 13,267 14,792
OPEratiNg INCOMIE ..ttt e ettt e e e e et et e e e s e nre et e e e e e s snnneeeeesessanneneees 31,663 45,733
NEt INCOME DEFOIE TaX.uuiiiiiiiiiciie ettt e et e e et e e et e e e e bae e e eaneee s 6,910 14,729
Equity
Total equity as at 31 December 2011 .......cocveieeieeeeree e eeas 178,267 213,816
Total equity as at 30 JUNE 2012 .......cocieeieeiieeieeeee e e et see et e saeesreesree e reesneeenees 217,880 243,822
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ASSOCIACAO

I ] PORTUGUESA
A B DE BANCOS
Caixa - Banco de Investimento, S.
3w 31D 30wn
Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 366 2,924 4,509 (2,558) -87.5%
1.1 CaSh i 2 2 2 - -
1.2. Deposits at central Banks .......cccovevveririeirineneencsesereee e 364 2,922 4,507 (2,558) -
2. Deposits at other credit institutions 1,620 1,104 2,047 516 46.7%
3. Financial assets held for trading 902,838 789,285 433,691 113,553 14.4%
3.1. Bonds and other fixed income securities issued by public bodies............. - - 956 - -
3.2. Bonds and other fixed income securities issued by other bodies ............. 80,570 72,523 79,512 8,047 -
3,30 SNATES it 1,416 3,016 4,621 (1,600) -
3.4, Other SECUIMTIES ..veeeiieciiie e eeeee ettt ettt e et et eeeae e e teeeeaee e eabeeeesaeenns 4,727 9 11,552 4,718 -
3.5, DEMIVALIVES. ettt 816,125 713,737 337,050 102,388 -
4.  Other financial assets at fair value through profit or loss 11,309 11,287 14,982 22 0.2%
4.1. Bonds and other fixed income securities issued by public bodies - - - - -
4.2. Bonds and other fixed income securities issued by other bodies 11,309 11,287 14,982 22 -
4.3, SNATES ...ttt - - - - -
4.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.  Available-for-sale financial assets 486,790 405,827 369,691 80,963 20.0%
5.1. Bonds and other fixed income securities issued by public bodies............. 341,334 263,738 219,186 77,596 -
5.2. Bonds and other fixed income securities issued by other bodies ............. 96,115 127,012 133,152 (30,897) -
5.3, SNAIES ettt 21,227 21,901 20,013 (674) -
5.4, Other SECUITIES ..vieiuiieiiiieiiie ettt ettt s e e e e sae e sbaeeneneens 30,102 - - 30,102 -
5.5. Provisions and impairMents ..........cceveeirenerennenisenenienseneseeeseesseseesannens (1,988) (6,824) (2,660) 4,836 -
6. Loans and advances to credit institutions 70,809 26,081 70,869 44,728 171.5%
6.1. Interbank money market.......cccccovevieiieiiniiiinecee e - - - - -
6.2, DEPOSIES. ..ciuiiiieiiiiiitiic it 5,766 6,064 6,363 (298) -
6.3.L0ans ....coeviiininns TP PP 65,043 20,017 40,047 45,026 -
6.4. Other loans and advances .... et e e e e e et eesbaeeaeaeans - - 24,459 - -
6.5. Purchase operations with resale agreements........cc.cceceeevervicnieneeeennenn, - - - - -
6.6. Provisions and impairments ........ccccceceeeeeeriienienenieneerenrenee e - - - - -
7. Loans and advances to customers 685,700 702,523 754,944 (16,823) -2.4%
7.1. Loans not represented by SECUTtIes .......cccccecverierieiiinicncnicneceeecneen, 713,145 746,568 778,103 (33,423) -
7.2. Non-derecognised securitised [0ans........cccccecveriereeiiiniciicnicneceeeneen, - - - - -
7.3. Other loans and amounts receivable (secured) 17,043 15,303 13,753 1,740 -
7.4. Overdue loans and interest ................ 28,558 5,442 4,930 23,116 -
7.5. Provisions and impairments ..........ccceveeereeneenieneeseeseeneens (73,046) (64,790) (41,842) (8,256) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments .........ccceceeeeneerienienesieeneeieenes - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 1,631 1,460 1,288 171 11.7%
11.  Non-current assets held for sale - - - - -
11.1. Gross amount................ - - - - -
11.2. Provisions and impairments . - - - - -
12. Investment properties - - - - -
12.1. GrosSs @MOUNT .....uiiuiiiiiiiiiiiici e - - - - -
12.2. Provisions, impairments and depreciation...........ccceveevveeieneniecnennienn - - - - -
13.  Other tangible assets 11,834 12,177 12,396 (343) -2.8%
13,1, GrOSS AMOUNT .eeeieiiiiiirieeieriireeeeeste e e e e esiitreeeeeseatrareeesesrbeeeessantneaeeesansnnnens 22,679 22,659 22,560 20 -
13.2. Provisions, impairments and depreciation...........c.ceveververineeenienneenenn: (10,845) (10,482) (10,164) (363) -
14. Intangible assets 1,997 558 449 1,439 257.9%
14.1. GrOSS AMOUNT ..eeieiiiiiiteeeieiiireeeeesiireeeeesitreeesesesraresesessbreeesssnsreeeeesansnnnens 6,384 4,875 4,641 1,509 -
14.2. Provisions, impairments and depreciation (4,387) (4,317) (4,192) (70) -
15. Investments in subsidiaries, associates and joint ventures . 53,364 62,624 62,598 (9,260) -14.8%
15.1. Gross amoUNt ....cceeviiriiciininiiiieneieeeene 53,364 62,624 62,598 (9,260) -
15.2. Provisions and impairMeNnts .........ccceeveeriieienenireneenieneeseesrenre e seeenee - - - - -
16. Current income tax assets 13,901 22,984 9,058 (9,083) -39.5%
17. Deferred income tax assets 45,260 58,383 45,400 (13,123) -22.5%
18.  Other assets 68,726 71,981 47,492 (3,255) -4.5%
18.1. GrOSS @MOUNT c.veuvineiareneeireiesteete sttt s e et seeenese et resne e e eeens 68,726 71,981 47,492 (3,255) -
18.2. Provisions and impairments .. - - - - -
Total assets 2,356,145 2,169,198 1,829,414 186,947 8.6%
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AI ] B PORTUGUESA
DE BANCOS
Caixa - Banco de Investimento, S.
30wm 3Dec 30w
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 278,576 232,136 200,097 46,440 20.0%
2.  Financial liabilities held for trading 854,445 733,589 328,489 120,856 16.5%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuruene. - - - - -
4.  Deposits from other credit institutions 750,745 763,355 831,251 (12,610) -1.7%
4.1. Deposits... 575,944 327,380 361,031 248,564 -
4.2. Interbank money market ettt e ettt te st e sre e e naeenae e - - - - -
4.3, LONS i e e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cceveerinieiiiircenicccneces 174,801 435,975 470,220 (261,174) -
5. Deposits from customers 148,200 134,850 143,880 13,350 9.9%
5.1. Demand deposits.. 39,645 37,849 53,620 1,796 -
5.2. Term deposits.... 108,223 96,656 90,035 11,567 -
5.3. Savings accounts... . - - - - -
5.4, Other fUNMS ...c.ooeeueiiieiireceee e 332 345 225 (13) -
6. Debt securities issued - - - - -
6.1. Certificates of deposit.. - - - - -
6.2. Bonds........ccoeuuee. - - - - -
6.3. Other liabilities ................. - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 1,490 1,521 1,299 (31) -2.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 10,823 11,045 19,429 (222) -2.0%
11.  Current income tax liabilities 5,913 1,887 5,198 4,026 213.4%
12. Deferred income tax liabilities 2,311 1,991 2,167 320 16.1%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 85,762 110,557 94,501 (24,795) -22.4%
Total Liabilities 2,138,265 1,990,931 1,626,311 147,334 7.4%
Equity
16.  Share capital 81,250 81,250 81,250 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (42,191) (78,291) (64,441) 36,100 46.1%
21.  Other reserves and retained earnings 175,308 173,843 173,843 1,465 0.8%
22.  Net income for the period 3,513 1,465 12,451 2,048 139.8%
23. Interim dividend - - - - -
Total Equity 217,880 178,267 203,103 39,613 22.2%
Total Liabilities + Equity 2,356,145 2,169,198 1,829,414 186,947 8.6%
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Caixa - Banco de Investimento, S.
30m 3Dec  30dun
€Th d €Th d €Th d €Th d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiie e 157,318 336,018 160,243 (2,925) -
2. Interest and SiMilar @XPENSE.......cccvivierierieeeie et 144,051 307,562 146,253 (2,202) -
3. Net interest income 13,267 28,456 13,990 (723) -5.2%
4. Income from equity iNStrUMENTS ......cccevervirierieieineeeeeeeiene 502 2,959 2,774 (2,272) -
5. Fee and comMmISSION INCOME.....cccuuiiiiieiiieiiee sttt re e rae e sbaesaaeenaes 37,112 58,500 23,727 13,385 -
6.  Fee and cOMMISSiON EXPENSES.......ccueeeereeereeereeeneerieneereeens (11,394) (5,825) (1,146) (10,248) -
7. Net gains from assets and liabilities at fair value through profit or loss.... (11,706) (34,995) (1,438) (10,268) -
8. Net gains from available-for-sale financial assets 600 3,012 2,211 (1,611) -
9.  Net gains from foreign exchange differences ...........cceveeviniciiinininnenienens 88 285 (126) 214 -
10.  Net gains from sale of other assets.........cccocceveeeveeienieneeienene 2,839 (959) (961) 3,800 -
11.  Other operating income and EXPENSE........cceruereereeereeneeneeseereeens 355 (1,081) (128) 483 -
12. Operating income 31,663 50,352 38,903 (7,240) -18.6%
13, PersONNEl COSTS...uiiiimiinriiieiieiteestiereete et ee e sae s aeeneeneas 6,211 13,627 6,944 (733) -
14.  General administrative eXPEeNSES........cveververeireererieineeeennens 3,371 7,875 3,553 (182) -
15. Depreciation and amortization .........ccoceevereevereiereenienen. 432 932 421 11 -
16.  Provisions net of reversals............. ettt nae e (221) 1,289 9,673 (9,894) -
Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals)........cccoevervivrierenencinenen 12,192 26,397 1,442 10,750 -
18. Impairment on other financial assets net of reversals .........c.ccccoeeeenieneeninnnen. 2,540 4,520 (346) 2,886 -
19.  Impairment on other financial assets net of reversals ..........ccccceeeveienerienenne 228 1,413 919 (691) -
20. Net income before tax...........ccocceeviviencenincenens 6,910 (5,701) 16,297 (9,387) -57.6%
21. CUITENt taX coveeeeeeeieeeiee e 4,701 1,695 5,076 (375) -
22.  Deferred tax ... (1,304) (8,861) (1,230) (74) -
23. Net income for the period 3,513 1,465 12,451 (8,938) -71.8%
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DE BANCOS

Caixa - Banco de Investimento, S.A.

Balances as at December 31 2011 81,250 - - - (78,291) 173,843 1,465 178,267

Other movements recognised directly in equity
Changes in fair value, net of taX........ccccvevennes - - - - 36,100 - - 36,100
Pension fund — transitional arrangements........ - - - - - - - -
Other MOVEMENtS .....ccevvereereieieeree e - - - - - - - -
Net income for the period.........cccccceeeeevieneenieenenne - - - - - - 3,513 3,513
Total gains and losses recognised in the period - - - - 36,100 - 3,513 39,613

Capital increase

- - - - - 1,465 (1,465) -

Dividends on ordinary shares ... - - - - - - - -

Issue of other equity instruments.

Transfer to reserves ...

Interim dividends ........ccceevirincncieccec - - - - - - - -
Changes in treasury stock.......ccccoeeeereeveniiencenennens - - - - - - - _
Share based payment scheme........ccccccevienvennen - - - - - - - -
Other MovemMents .......c.ccvvereeerereniececreeen, - - - - - - - -
Balances as at June 30™ 2012 81,250 - - - (42,191) 175,308 3,513 217,880
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Head Office: Avenida da Liberdade, 222; 1500-148 Lisboa.
Phone number: 213117 200

Fax: 213117 500

Website: www.bbva.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 6,682,916 6,637,782
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 5,990,038 5,978,398
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 2,939,418 2,913,353
Debt securities issued......... - -
Subordinated liabilities.........cccceeeieeeiiiiiiiiieeeee e - -
Loans and advances to / and deposits from credit institutions.. (2,504,268) (2,514,731)
EQUILY e vveeer e ee e seses s sn e sssssesnens 322,536 336,189
Y1 F LSl o= o1 7 | PP 430,000 430,000
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 33,912 34,232
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 53,343 54,481
NEt iINCOME DEFOIE tAX...uuiiiieeiiieeieeitee ettt be e streebeestaeebeesasesareenes (16,376) (15,735)
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e (40,521) (40,514)
Net cash from INVeStiNg aCtIVITIES......ecvvieiiiccreecee ettt (2,558) (2,561)
Net cash from financing actiVities ........cccviiiiiiiiiiiicc e - -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (43,079) (43,075)
Cash and cash equivalents at the beginning of the period........c..ccccooveriininieiinienenen. 136,584 136,590
Cash and cash equivalents at the end of the period .........cccccoeviiiiiiiiiiviiiic e, 93,505 93,515
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 339,592 350,501
Total equity as at 30 June 2012 322,536 336,189
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 47,180 88,783 88,753 (41,603) -46.9%
0 1 o TSRS 18,731 21,997 19,785 (3,266) -
1.2. Deposits at central banks .........cceecevierienieee e 28,449 66,786 68,968 (38,337) -
2.  Deposits at other credit institutions 46,325 47,801 50,206 (1,476) -3.1%
3.  Financial assets held for trading 84,458 87,776 129,138 (3,318) -3.8%

3.1. Bonds and other fixed income securities issued by public bodies

3.2. Bonds and other fixed income securities issued by other bodies ... . 1,271 6,176 - (4,905) -
3.3 SNATES .ttt 4,275 6,891 7,423 (2,616) -
3.4, Other SECUITIES ..vieiiieeiiieiiie ettt e e et e e sae e s baeeneneens - - 7,960 - -
3.5. DEriVaAtiVES...c.cvevevirireiririiiereiccieeeeee 78,912 74,709 113,755 4,203 -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ....cevviiiiiiiii - - - - -
5.  Available-for-sale financial assets 23,085 124,842 126,259 (101,757) -81.5%
5.1. Bonds and other fixed income securities issued by public bodies 17,933 13,936 14,893 3,997 -
5.2. Bonds and other fixed income securities issued by other bodies 105,754 106,213 (105,754) -

5.3 SNAIES ettt 5,766 5,766 5,767 - -
5.4, Other SECUTLIES ...eoviiteicieieiee et - - - - -

5.5. Provisions and impairments . . . (614) (614) (614) - -

6. Loans and advances to credit institutions 290,137 122,818 67,285 167,319 136.2%
6.1. Interbank money Market.........ccoeeeveerieieniee e - - - - -

6.2. Deposits . 172,575 94,758 28,933 77,817 -

6.3. Loans.... . e ettt n et ne e 117,562 28,060 37,578 89,502 -

6.4. Other 10ans and a0VANCES .......coveveieiiirieerceeeese e - - 367 - -

6.5. Purchase operations with resale agreements.... - - 407 - -

6.6. Provisions and impairments ... - - - - -

7. Loans and advances to customers 5,990,038 6,469,031 7,046,006 (478,993) -7.4%
7.1. Loans not represented by SECUTtIes .......ccccecverierieniieicncnicnieceeecneen, 5,308,389 5,598,207 6,048,638 (289,818) -

7.2. Non-derecognised securitised loans - - - - -

7.3. Other loans and amounts receivable (secured) .... 627,294 813,252 913,466 (185,958) -

7.4. Overdue 10ans and iNTEreSt .......cccviiriieeriieiiiie e 200,182 176,344 184,357 23,838 -

7.5. Provisions and impairMeEnts ..........cceveeirenerenieninenenienseeeeeesiesseseesasnens (145,827) (118,772) (100,455) (27,055) -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -

8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -

8.3. Provisions and impairments ... - - - - -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 3,346 1,924 9,540 1,422 73.9%
11.  Non-current assets held for sale 74 22 36 52 236.4%
11.2. GrOSS @MOUNT .....oiiiiiiiiiiiiii et 74 22 36 52 -

11.2. Provisions and impairments .........ccccovceereereeneenieseeneesneenneas - - - - -

12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -

12.2. Provisions, impairments and depreciation - - - - -

13.  Other tangible assets 45,597 47,014 56,344 (1,417) -3.0%
13.1. GroSS @aMOUNT ...cvevereeereieieee et eeeeiene 121,607 121,283 142,638 324 -

13.2. Provisions, impairments and depreciation (76,010) (74,269) (86,294) (1,741) -

14. Intangible assets 8,445 7,318 5,240 1,127 15.4%
14.1. Gross aMOUNt ...eeeieiriireeereriieeeeereireeeeesineees 12,103 10,004 7,467 2,099 -

14.2. Provisions, impairments and depreciation.... (3,658) (2,686) (2,227) (972) -

15. Investments in subsidiaries, associates and joint ventures . 21,253 21,253 23,324 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiire e e rir e e e e e siitre e e e e sabrereeesensbeeeessnntreeeeesesnnnens 29,783 29,783 23,324 - -

15.2. Provisions and impairments .........ccceceeverenrerieieinienienieeeesesreseenseseesnens (8,530) (8,530) - - -

16.  Current income tax assets 233 58 509 175 301.7%
17. Deferred income tax assets 49,652 49,183 42,456 469 1.0%
18.  Other assets 73,093 77,486 60,914 (4,393) -5.7%
18.1. Gross amount .. . 85,342 87,045 67,137 (1,703) -

18.2. Provisions and impairments (12,249) (9,559) (6,223) (2,690) -

Total assets 6,682,916 7,145,309 7,706,010 (462,393) -6.5%

“* Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 451,194 - - 451,194 -
2.  Financial liabilities held for trading 80,141 73,149 111,276 6,992 9.6%
3.  Other financial liabilities at fair value through profit or loss .........cccceeuvuene. - - - - -
4.  Deposits from other credit institutions 2,794,405 3,385,745 3,739,994 (591,340) -17.5%
4.0, DEPOSIES oottt 2,794,405 3,228,296 3,599,988 (433,891) -
4.2, Interbank money Market.........coeeveeiiiieiinicnenecee e - - - - -
4.3, LONS i e e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cccceviiiiiiniiiiii - 157,449 140,006 (157,449) -
5.  Deposits from customer: 2,939,418 3,245,951 3,384,968 (306,533) -9.4%
5.1. Demand deposits.. 707,242 742,848 773,184 (35,606) -
5.2. Term deposits 2,210,604 2,487,210 2,484,206 (276,606) -
5.3, SAVINGS ACCOUNTS ..eviititirerieitetieteete sttt ettt sttt ettt be st b sesaesaeebe e 2,962 3,834 4,897 (872) -
5.4. Other funds .......ccoiviiiiiiniiiiii 18,610 12,059 122,681 6,551 -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONAS.....oiviiiiiiiiiiiiiic - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 17,730 20,237 18,361 (2,507) -12.4%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 37,731 39,190 45,247 (1,459) -3.7%
11.  Current income tax liabilities 1,747 993 256 754 75.9%
12.  Deferred income tax liabilities 92 199 266 (107) -53.8%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - 150,024 - -
15.  Other liabilities 37,922 40,253 50,651 (2,331) -5.8%
Total Liabilities 6,360,380 6,805,717 7,501,043 (445,337) -6.5%
Equity
16.  Share capital 430,000 430,000 280,000 - 0.0%
17. Share premiums 7,008 7,008 7,008 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (77,074) (79,583) (75,469) 2,509 3.2%
21.  Other reserves and retained earnings (20,153) (187) 572 (19,966) -10,677.0%
22. Net income for the period (17,245) (17,646) (7,144) 401 2.3%
23. Interim dividend - - - - -
Total Equity 322,536 339,592 204,967 (17,056) -5.0%
Total Liabilities + Equity 6,682,916 7,145,309 7,706,010 (462,393) -6.5%

*® Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 122,641 269,872 125,476 (2,835) -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 88,729 186,721 83,274 5,455 -
3. Net interest income 33,912 83,151 42,202 (8,290) -19.6%
4. Income from equity iNStrUMENTS ......c.cccvevieriereeieeeie e 464 491 491 (27) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 18,220 39,119 17,909 311 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (4,005) (10,080) (4,576) 571 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (49) (3,118) 132 (181) -
8. Net gains from available-for-sale financial assets 1,188 1,180 286 902 -
9.  Net gains from foreign exchange differences . 795 129 92 703 -
10.  Net gains from sale of other assets.............. e (345) 21,143 (7) (338) -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 3,163 7,730 4,401 (1,238) -
12. Operating income 53,343 139,745 60,930 (7,587) -12.5%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 22,441 80,736 27,403 (4,962) -
14.  General administrative expenses. 13,396 29,403 14,082 (686) -
15. Depreciation and amortization.... e 2,797 4,304 2,142 655 -
16.  Provisions Net Of reVErsalS ........ccooiecierieririe et (1,045) (9,152) (3,129) 2,084 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 27,451 45,761 26,705 746 -
18.  Impairment on other financial assets net of reversals .... - - - - -
19. Impairment on other financial assets net of reversals .... 4,679 6,284 215 4,464 -
20. Net income before tax..........c.ccocevvveiineninciiniinene (16,376) (17,591) (6,488) (9,888) -152.4%
21. CUITENT EAX cetiieiiieeit ettt ettt e s . 1,959 5,953 2,752 (793) -
22, DEFEITEA TAX werveereereeeeereeeseeese e seeese s se s ese s e s eseee s seeene (1,090) (5,898) (2,096) 1,006 -
23. Net income for the period (17,245) (17,646) (7,144) (10,101) -141.4%
©3oun 3tDec  30dun®
€ Thc d €Th d € Thc d €Th d %
Net income for the period (17,245) (17,646) (7,144) (10,101) -141.4%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene 3,611 (9,935) (5,403) 9,014 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES vereereeeseeee e eeseseseseee e eeeee s et esesesesese s s s e e e s ee s ee s s s eeneseseeeeeneeee (1,093) 2,881 1,539 (2,632) -
PENSION FUNG .e.titiiiieiete ettt ettt b et eseebe b e (2,329) (4,658) (2,329) - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - 649 - - -
Other comprehensive income for the period 189 (11,063) (6,193) 6,382 103.1%
Total comprehensive income for the period (17,056) (28,709) (13,337) (3,719) -27.9%

*! Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.

Balances as at December 31° 2011 430,000 7,008 - - (79,583) (187) (17,646) 339,592

Other movements recognised directly in equity.....
Changes in fair value, net of taX.........ccceceeruenn. - - - - 2,518 - - 2,518
Pension fund — transitional arrangements........ - - - - - (2,329) - (2,329)
R R R R (9) 9 R R
Net income for the period.. - - - - - - (17,245) (17,245)
Total gains and losses recognised in the period - - - - 2,509 (2,320) (17,245) (17,056)

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -

Other movements

Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - (17,646) 17,646 -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at June 30" 2012 430,000 7,008 - - (77,074) (20,153) (17,245) 322,536

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 180



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

€ Thc d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE .....ccvvuviieiieiiiiieiiie et 143,831 299,025 143,204 627 -
Interest and COMMISSIONS PAID.....ccueeuirierieriiee ettt (90,802) (191,193) (88,807) (1,995) -
Recovery of loans - - - - -
Contributions to Pension fUNd ..........cocceiiiiiiiiiiiie e - - - - -
Cash payments to employees and SUPPLIEIS.....cveveveirirerenienieenesiesreneeeeeene (37,015) (109,700) (38,882) 1,867 -
Other receipts / (payments) from operating activities ..........cccevvereerereeeseeenenen 6,864 32,473 4,221 2,643 -
Sub-total 22,878 30,605 19,736 3,142 -
Changes in operating assets and liabilities
Deposits at central banks .........ccccccervierienienineniienieneens - - - - -
Financial assets and liabilities at fair value through profit or loss.. 111,477 6,755 6,101 105,376 -
Loans and advances to credit institutions .............. (167,866) 164,895 220,175 (388,041) -
Deposits from credit iNSTItUtIONS .......ceverierieieirceiere e (136,594) (689,048) (333,780) 197,186 -
Loans and advances tO CUSTOMEIS.......uiiviviieiieriiieesiieeieeereeesreesteessaeeesbeessaeeeane 452,143 623,549 49,859 402,284 -
Deposits fromM CUSTOMENS .....coeiieieiieieee et (312,835) (70,713) 76,106 (388,941) -
Hedging derivatiVes.........ccecvieierieeeie e (4,080) 4,360 2,842 (6,922) -
Other operating assets and [abilities .........ccevvriririnienieireneeeeee e (4,636) (56,572) (25,188) 20,552 -
Net cash from operating activities before income tax (39,513) 13,831 15,851 (55,364) -349.3%
INCOME tAX PAIT...eieiieiieeiie ittt (1,008) (4,401) (2,416) 1,408 -
Net cash from operating activities (40,521) 9,430 13,435 (53,956) -401.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates.........c.ccceeevveeieeirieneinieniennen. - - - - -
Divestment of subsidiaries and associates ...........ccccvvvviviiiiniiiiiiinine, - - - - -
Dividends received............... et naeen 464 491 491 (27) -
Acquisition of available-for-sale financial @ssets .........cccceeverrereeneeneeeeeeeee - - - - -
Sale of available-for-sale financial @ssets ...........cccvvivviiiiiiiniciiciiiieinn - - - - -
Held-to-maturity investments.... - - - - -
Acquisition of tangible and intangible a - 1,524 - - -
Sale of tangible and intangible assets .........cccoceveerienieeneereneeeeeen (3,022) - (3,329) 307 -
Net cash from investing activities (2,558) 2,015 (2,838) 280 9.9%
Cash flows from financing activities -
Capital INCrEASE ...ccueeveeeeieieeteeie ettt . - 150,000 - - -
Issue of bonds and other debt securities........c.ccoeevereveiinencneenenes - - - - -
Reimbursement of bonds and other debt securities ..........cccovvvvviiiiiiniiiiiennne - - - - -
Issue / reimbursement of subordinated liabilities - (156,175) (2,938) 2,938 -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities - (6,175) (2,938) 2,938 100.0%
Net changes in cash and cash equival (43,079) 5,270 7,659 (50,738) -662.5%
Cash and cash equivalents at the beginning of the period ........c.cccoceeveevieniinenns 136,584 131,317 131,317 5,267 -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen - - - - -
Net changes in cash and cash equival (43,079) 5,270 7,659 (50,738) -662.5%
Cash and cash equivalents at the end of the period 93,505 136,587 138,976 (45,471) -32.7%

%2 Cash flow statement format adapted by the financial institution.
3 value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (First half).
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Banco Itau BBA International, S.A.

Head Office: Rua Tierno Galvan Torre, 3, 112 andar; 1099-048 Lisboa.

Phone number: 213811 000
Fax: 213 887219
Website: www.itaubba.eu

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 3,898,264 5,203,335
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 1,885,103 3,013,990
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 89,773 1,598,778
Debt securities issued......... 1,380,051 1,849,111
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 55,175 79,075
Loans and advances to / and deposits from credit institutions.. (447,061) 213,405
o U1 Y 2SSOSR 508,806 580,988
Y1 F LSl o= o1 7 | PP 535,624 535,624
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 10,235 24,739
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 7,103 60,624
NEt INCOME DEFOIE TaX.uuuiiiiiiiiiiiie ettt ettt e et e e eabeeesbaeesentaee s (6,136) 9,391
Equity
Total equity as at 31 December 2011 .......cociveeeeie e ree et eeas 514,025 570,764
Total equity @s at 30 JUNE 2012 .....uiiiiiiiieiieee ettt e s e saae e s an e e 508,806 580,988
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Banco Itau BBA International, S.A.
3w 31D 30un
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 127 5,233 21,309 (5,106) -97.6%
L1 CASN e e 10 18 7 (8) -
1.2. Deposits at central banks ........cceecerierienieeee e 117 5,215 21,302 (5,098) -
2. Deposits at other credit institutions 58,918 83,087 32,410 (24,169) -29.1%
3. Financial assets held for trading 498,882 572,138 442,168 (73,256) -12.8%
3.1. Bonds and other fixed income securities issued by public bodies 130,868 126,186 123,640 4,682 -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES i 115,190 136,235 176,227 (21,045) -
3.4, Other SECUTITIES .vevveeveereeeieeteeteeeese et et esreeae s e e saeeseesaessestaesseeaeeseenaeenns - 1,548 - (1,548) -
3.5. Derivatives......ccocvviviniicniiinice, 252,824 308,169 142,301 (55,345) -
4.  Other financial assets at fair value through profit or loss.... 81,740 76,535 94,083 5,205 6.8%
4.1. Bonds and other fixed income securities issued by public bodies............. 81,740 76,535 94,083 5,205 -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 33,076 49,373 231,809 (16,297) -33.0%
5.1. Bonds and other fixed income securities issued by public bodies 25,325 30,199 10,347 (4,874) -
5.2. Bonds and other fixed income securities issued by other bodies 7,751 19,174 221,462 (11,423) -
5.3, SNATES ..ttt - - - - -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.5. Provisions and impairments . - - - - -
6. Loans and advances to credit institutions 871,879 526,418 791,074 345,461 65.6%
6.1. Interbank money Market.........ccooeeveerieienieecee e 192 31 1,784 161 -
6.2. Deposits 462,042 207,970 493,296 254,072 -
6.3. Loans.... . e e - - - - -
6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 409,645 318,417 295,994 91,228 -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 1,885,103 1,964,431 1,632,046 (79,328) -4.0%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 1,662,998 1,682,926 1,541,269 (19,928) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... 222,105 281,504 82,742 (59,399) -
7.4. Overdue 10ans and iNtEreSt ........cvveveereieieeeeie et 9,017 9,018 17,207 (1) -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (9,017) (9,017) (9,172) - -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 2,271 - 84 2,271 -
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - - - - -
12. Investment properties - - - - -
12.1. Gross amount .. - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 5,697 5,570 6,648 127 2.3%
13.1. Gross @amMOUNt ..cceeeeuirieeeeceiiiee e e eeiee e e e 9,859 9,257 10,342 602 -
13.2. Provisions, impairments and depreciation (4,162) (3,687) (3,694) (475) -
14.  Intangible assets 413 487 316 (74) -15.2%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 2,015 1,925 1,623 90 -
14.2. Provisions, impairments and depreciation. (1,602) (1,438) (1,307) (164) -
15. Investments in subsidiaries, associates and joint ventures .... 449,432 428,388 541,314 21,044 4.9%
15.1. GroSS @aMOUNT c.veviiiiiiiiiiitiere et 593,805 572,760 541,314 21,045 -
15.2. Provisions and impairments .........cceceevevenenernenineneneenneenenne (144,373) (144,372) - (1) -
16.  Current income tax assets 54 - 52 54 -
17. Deferred income tax assets 3,116 3,470 2,701 (354) -10.2%
18.  Other assets 7,556 29,438 109,336 (21,882) -74.3%
18.1. Gross amount .. . 7,556 29,438 109,336 (21,882) -
18.2. Provisions and impairments - - - - -
Total assets 3,898,264 3,744,568 3,905,350 153,696 4.1%
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 185




ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Banco Itau BBA International, S.A.
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 497,677 554,967 436,027 (57,290) -10.3%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 1,318,940 1,498,955 1,836,692 (180,015) -12.0%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 1,085,346 1,163,705 1,190,967 (78,359) -
4.2. Interbank Money Market.........ceiverererenininenieieieese e 3,594 105,250 4,396 (101,656) -
4.3, LOBNS ettt bbb bbbttt 230,000 230,000 280,000 - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other fUNS ..ovveeiiiiiiiiecieeee et - - 361,329 - -
5.  Deposits from customer: 89,773 61,538 14,702 28,235 45.9%
5.1. Demand deposits.. 13,328 14,307 14,702 (979) -
5.2. Term deposits 76,445 47,231 - 29,214 -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds .......ccoiviiiiiiniiiiii - - - - -
6. Debt securities issued 1,380,051 974,185 851,647 405,866 41.7%
6.1. Certificates Of dePOSIt.......ceirirerirerieieet et 278,071 74,415 63,587 203,656 -
6.2. BONDS....cooveiiiiiiiciiiireeniecec 6,867 6,630 206,936 237 -
6.3. Other liabilities .. 1,095,113 893,140 581,124 201,973 -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - 3,197 3 (3,197) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 24,333 25,151 22,310 (818) -3.3%
11.  Current income tax liabilities 5 3,923 4,859 (3,918) -99.9%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 55,175 59,924 60,104 (4,749) -7.9%
15.  Other liabilities 23,504 48,703 38,617 (25,199) -51.7%
Total Liabilities 3,389,458 3,230,543 3,264,961 158,915 4.9%
Equity
16.  Share capital 535,624 535,624 535,624 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (496) (1,380) (1,155) 884 64.1%
21.  Other reserves and retained earnings (20,219) 91,770 91,770 (111,989) -122.0%
22.  Net income for the period (6,103) (111,989) 14,150 105,886 94.6%
23. Interim dividend - - - - -
Total Equity 508,806 514,025 640,389 (5,219) -1.0%
Total Liabilities + Equity 3,898,264 3,744,568 3,905,350 153,696 4.1%
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Banco Itau BBA International, S.A.
30m 3Dec  30dun
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 40,193 71,653 34,941 5,252 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 29,958 39,159 18,839 11,119 -
3. Net interest income 10,235 32,494 16,102 (5,867) -36.4%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 42 11,803 - 42 -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 2,191 20,115 16,641 (14,450) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (2,335) (4,165) (2,264) (71) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 38,171 44,621 (27,971) 66,142 -
8.  Net gains from available-for-sale financial assets (163) (1,275) (644) 481 -
9.  Net gains from foreign exchange differences . (39,493) (28,436) 30,112 (69,605) -
10.  Net gains from sale of other assets.............. (351) (396) (418) 67 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens (1,194) (1,095) 591 (1,785) -
12. Operating income 7,103 73,666 32,149 (25,046) -77.9%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 9,999 20,285 8,796 1,203 -
14.  General administrative expenses. 3,446 7,785 3,705 (259) -
15. Depreciation and amortization ...........ceeevievieeiininiineceeeee e 638 830 258 380 -
16.  Provisions Net Of reVErsalS ........ccooiecierieririe et (844) 1,718 (968) 124 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........ccceceveereeieeienenienene - - - - -
18.  Impairment on other financial assets net of reversals .... - - - - -
19. Impairment on other financial assets net of reversals .... - 144,372 - - -
20. Net income before tax..........c.ccocevvveiineninciiniinene (6,136) (101,324) 20,358 (26,494) -130.1%
210 CUITENEEAX oeoeeoeeeeeeeeseeeseeeseeeeseeeseesseeeseseseseseseseseseeseeeneees . (69) 10,839 5,554 (5,623) -
22, DEferred taX .ooceeceeeeeeieieeie sttt 36 (174) 654 (618) -
23. Net income for the period (6,103) (111,989) 14,150 (20,253) -143.1%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period (6,103) (111,989) 14,150 (20,253) -143.1%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene 1,201 (134) 32 1,169 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES vereereeeseeee e eeseseseseee e eeeee s et esesesesese s s s e e e s ee s ee s s s eeneseseeeeeneeee (317) 16 75 (392) -
PenSion fUNG .....c.oouiiiiiiiiii - - - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period 884 (118) 107 777 726.2%
Total comprehensive income for the period (5,219) (112,107) 14,257 (19,476) -136.6%
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Banco Itau BBA International, S.A.

Balances as at December 31% 2011 535,624 - - - (1,380) 91,770 (111,989) 514,025

Other movements recognised directly in equity
Changes in fair value, net of taX........ccccceeuenenne - - - - 884 - - 884
Pension fund — transitional arrangements........ - - - - - - - -
Other movements - - - - - - - -
- - - - - - (6,103) (6,103)
Total gains and losses recognised in the period - - - - 884 - (6,103) (5,219)

Net income for the period ...

Capital INCrease ........ceveveeeiericrienieceeenecseeene - - - - - - - -
Issue of other equity instruments..........occevvvvveennes - - - - - - - -
Transfer t0 reServes......coovivueeeceeeeee et - - - - - (111,989) 111,989 -
Dividends on ordinary shares .........c.cccceevveeeeenennne - - - - - - - -
Interim dividends........ccccvvvviniviiiininiiiis - - - - - - - -
Changes in treasury stocK........cooceeveeeenienencienene - - - - - - - -

Share based payment scheme... - - - - - - - -

Other movements .
Balances as at June 30™ 2012 535,624 - - - (496) (20,219) (6,103) 508,806
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Banco Popular Portugal, S.A.

Head Office: Rua Ramalho Ortigdo, 51; 1097-090 Lisboa.
Phone number: 210071 000

Fax: 210071 996

Website: www.bancopopular.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 9,327,426 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 6,109,645 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 4,009,374 -
Debt securities issued......... 596,413 -
Subordinated liabilities.........ccccoeeiieeiiiieiiiieecce e - -
Loans and advances to / and deposits from credit institutions.. (2,605,963) -
EQUILY e vveeer e ee e seses s sn e sssssesnens 541,201 -
Y1 F LSl o= o1 7 | PP 451,000 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 81,927 -
OPerating iNCOME.......coiiiiiiiiii et 106,887 -
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 7,204 -
Cash Flow Statement
Net cash from operating aCtiVities ........cceevererieririe e (116,437) -
Net cash from iNVeStiNg aCtiVItieS........coivuiiieiiieiiiiie e e 54,373 -
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (16,179) -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. 1,833 -
Net changes in cash and cash equIValeNts..........cccuieiiiirienineeeeeeee e (78,243) -
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 329,394 -
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 252,984 -
Equity
Total equity as at 31 December 2011 ......cc.cociiiriienieieneeee ettt 496,327 -
Total equity as at 30 June 2012 541,201 -
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Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 88,220 138,221 201,069 (50,001) -36.2%
L1 CASN e e 47,240 51,512 50,677 (4,272) -
1.2. Deposits at central banks ........ccceecerierienieee e 40,980 86,709 150,392 (45,729) -
2. Deposits at other credit institutions 93,999 140,324 111,210 (46,325) -33.0%
3. Financial assets held for trading 45,106 34,942 18,075 10,164 29.1%
3.1. Bonds and other fixed income securities issued by public bodies - 344 359 (344) -
3.2. Bonds and other fixed income securities issued by other bodies ... . - 7,405 4,825 (7,405) -
3030 SharES i - - - - -
3.4, OTher SECUITIES ..vieiuiieiiiieiiie ettt st een e e sae e sbeeeseneens 13,184 - - 13,184 -
3.5. Derivatives.......ccocuviviniiiininiiicne 31,922 27,193 12,891 4,729 -
4.  Other financial assets at fair value through profit or loss.... 31,506 30,496 29,628 1,010 3.3%
4.1. Bonds and other fixed income securities issued by public bodies............. 7,206 5,990 5,545 1,216 -
4.2. Bonds and other fixed income securities issued by other bodies ............. 24,300 24,506 24,083 (206) -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 1,517,516 1,503,439 1,471,082 14,077 0.9%
5.1. Bonds and other fixed income securities issued by public bodies 707,451 775,010 748,858 (67,559) -
5.2. Bonds and other fixed income securities issued by other bodies 808,697 726,468 718,498 82,229 -

5.3 SNAIES ..ttt 1,368 3,823 3,817 (2,455) -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -

5.5. Provisions and impairments . . . - (1,862) (91) 1,862 -

6. Loans and advances to credit institutions 123,023 148,835 305,254 (25,812) -17.3%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -

6.2. Deposits . 10,338 4,262 168,245 6,076 -

6.3. Loans.... . . s 10,000 10,000 4,900 - -

6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 102,685 134,573 132,109 (31,888) -

6.5. Purchase operations with resale agreements.... - - - - -

6.6. Provisions and impairments ... - - - - -

7. Loans and advances to customers 6,109,645 6,367,864 7,696,303 (258,219) -4.1%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 5,680,097 5,805,340 6,077,741 (125,243) -

7.2. Non-derecognised securitised loans - - - - -

7.3. Other loans and amounts receivable (secured) .... 403,400 555,850 1,599,875 (152,450) -

7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 207,430 169,284 179,881 38,146 -

7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (181,282) (162,610) (161,194) (18,672) -

8. Held-to-maturity investments 600,272 545,326 753,445 54,946 10.1%
8.1. Bonds and other fixed income securities issued by public bodies............. 322,122 321,713 466,050 409 -

8.2. Bonds and other fixed income securities issued by other bodies ... 278,150 223,613 287,395 54,537 -

8.3. Provisions and impairments ... - - - - -

9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -

11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - - - - -

12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -

12.2. Provisions, impairments and depreciation - - - - -

13.  Other tangible assets 90,662 93,338 100,373 (2,676) -2.9%
13.1. GroSS @aMOUNT c..cvevireeerenieieee et eiene 181,809 184,577 189,940 (2,768) -

13.2. Provisions, impairments and depreciation (91,147) (91,239) (89,567) 92 -

14. Intangible assets 861 817 1,222 a4 5.4%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 21,239 20,767 20,767 472 -

14.2. Provisions, impairments and depreciation.... (20,378) (19,950) (19,545) (428) -

15. Investments in subsidiaries, associates and joint ventures .... 22,579 22,579 26,959 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiite e e e rtr e e e e ettt e e e e seerereeesensbreeessnntbaeeeesensnenens 22,579 22,579 40,153 - -

15.2. Provisions and impairments .........ccceceeverenrerieieinienienieeeesesreseenseseesnens - - (13,194) - -

16.  Current income tax assets - - - - -
17. Deferred income tax assets 111,518 121,839 95,504 (10,321) -8.5%
18.  Other assets 492,519 486,015 397,487 6,504 1.3%
18.1. Gross amount .. . 564,217 560,813 449,174 3,404 -

18.2. Provisions and impairments (71,698) (74,798) (51,687) 3,100 -

Total assets 9,327,426 9,634,035 11,207,611 (306,609) -3.2%
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30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 1,200,012 495,137 450,016 704,875 142.4%
2.  Financial liabilities held for trading 35,464 29,374 13,434 6,090 20.7%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 2,728,986 3,648,429 6,331,491 (919,443) -25.2%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 2,246,198 2,725,772 4,757,205 (479,574) -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOBNS ettt bbb bbbttt 131,250 131,250 87,500 - -
4.4, Sale operations with repurchase agreements 351,173 685,252 1,486,151 (334,079) -
4.5. Other fUNS ....c.ccvvviiriniiiiicincc s 365 106,155 635 (105,790) -
5.  Deposits from customer: 4,009,374 4,154,043 3,334,276 (144,669) -3.5%
5.1. Demand deposits.. 594,621 671,126 583,733 (76,505) -
5.2. Term deposits 3,383,838 3,467,903 2,731,741 (84,065) -
5.3, SAVINGS ACCOUNTS ..eviititirerieitetieteete sttt ettt sttt ettt be st b sesaesaeebe e 7,325 10,018 13,701 (2,693) -
5.4. Other funds ........ccociviiininiiicci e 23,590 4,996 5,101 18,594 -
6. Debt securities issued 596,413 605,816 414,660 (9,403) -1.6%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2, BONUS. ..viuiiiiiiiiiiiicc et 596,413 605,816 414,660 (9,403) -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 93,490 82,554 22,092 10,936 13.2%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 59,051 61,134 62,493 (2,083) -3.4%
11.  Current income tax liabilities 3,996 2,063 4,333 1,933 93.7%
12.  Deferred income tax liabilities 11,683 9,530 9,386 2,153 22.6%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 47,756 49,628 53,761 (1,872) -3.8%
Total Liabilities 8,786,225 9,137,708 10,695,942 (351,483) -3.8%
Equity
16.  Share capital 451,000 451,000 376,000 - 0.0%
17. Share premiums 10,109 10,109 10,109 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (193,305) (233,632) (170,406) 40,327 17.3%
21.  Other reserves and retained earnings 268,850 255,418 278,137 13,432 5.3%
22. Net income for the period 4,547 13,432 17,829 (8,885) -66.1%
23. Interim dividend - - - - -
Total Equity 541,201 496,327 511,669 44,874 9.0%
Total Liabilities + Equity 9,327,426 9,634,035 11,207,611 (306,609) -3.2%
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€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 194,144 356,663 159,611 34,533 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 112,217 225,576 90,023 22,194 -
3. Net interest income 81,927 131,087 69,588 12,339 17.7%
4. Income from equity iNStrUMENTS ......c.cccvevieriereeieeeie e 55 64 64 9) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 37,855 58,355 27,695 10,160 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (10,156) (9,673) (4,444) (5,712) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 1,613 (4,316) (2,073) 3,686 -
8.  Net gains from available-for-sale financial assets (1,503) 205 198 (1,701) -
9.  Net gains from foreign exchange differences . 668 (413) (920) 1,588 -
10.  Net gains from sale of other assets.............. e (599) (1,775) (171) (428) -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens (2,973) (6,677) (1,562) (1,411) -
12. Operating income 106,887 166,857 88,375 18,512 20.9%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 27,990 59,890 29,253 (1,263) -
14. General administrative expenses. 25,671 51,797 25,506 165 -
15. Depreciation and amortization.... e 3,832 8,044 3,639 193 -
16. Provisions Net of reVErsals.........ccuieiiieeiie e (2,083) 1,706 3,065 (5,148) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........ccceceveereeieeienenienene 36,266 398 (7,203) 43,469 -
18. Impairment on other financial assets net of reversals .... 611 1,771 8,604 (7,993) -
19. Impairment on other financial assets net of reversals .... 7,396 18,824 - 7,396 -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 7,204 24,427 25,511 (18,307) -71.8%
21, CUITENETAX wereeeeeniiienireeteeetei ettt . 4,723 8,217 5,643 (920) -
22, DEferred taX ...oeoeeveerireeiiieteierieie e (2,066) 2,778 2,039 (4,105) -
23. Net income for the period 4,547 13,432 17,829 (13,282) -74.5%
© 30un 3Dec 30w
€ Thc d €Th d € Thc d €Th d %
Net income for the period 4,547 13,432 17,829 (13,282) -74.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene 54,867 (201,953) - 54,867 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - (204,266) 204,266 -
TAXES oenveteneeeetene ettt ettt bbb s sttt b bt bbbt et nenene (14,540) 53,518 30,717 (45,257) -
PenSion fUNG .....c.oouiiiiiiiiii - - - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period 40,327 (148,435) (173,549) 213,876 123.2%
Total comprehensive income for the period 44,874 (135,003) (155,720) 200,594 128.8%
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Banco Popular Portugal, S.A

Balances as at December 31% 2011 451,000 10,109 - - (233,632) 255,418 13,432 496,327

Other movements recognised directly in equity
Changes in fair value, net of taX .......cccceecveuens - - - - 40,327 - - 40,327
Pension fund — transitional arrangements ....... - - - - - - - -

Other movements

Net income for the period .... - - - - - - 4,547 4,547

Total gains and losses recognised in the period - - - - 40,327 - 4,547 44,874

Capital INCrease........coveveerieeieeecieneeeeeeseeiene - - - - - - - -
Issue of other equity instruments.........cocoevevveeenne - - - - - - - -
Transfer to reSerVeS ......cocveecueeecveeecieeeeeeeeee e - - - - - 13,432 (13,432) -
Dividends on ordinary shares.........c.ccccevvereenuenne. - - - - - - - -
Interim dividends.........ccocoviiiniiiiiiiiiiiiien - - - - - - - -
Changes in treasury stock ........ccceceveereeneecienenns - - - - - - - -

Share based payment scheme . - - - - - - - -

Other movements....
Balances as at June 30" 2012 451,000 10,109 - - (193,305) 268,850 4,547 541,201
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€ Thc d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and similar iNCOME reCeIVEd ........cccvieiiiiiiiiiciecie e 142,564 298,510 133,113 9,451 -
Interest and similar expenses paid... (96,588) (185,211) (80,905) (15,683) -
Fees and commissions received .... 37,087 58,355 38,472 (1,385) -
Fees and commissions paid (10,156) (9,499) (2,965) (7,191) -
RECOVETY Of [0@NS ...vviiiiiiiiiitirieieie ettt b e s be e snenes 956 5,746 2,945 (1,989) -
Contributions to PeNnsion fUNd ..........ccceeririiiieicee e (20) (2,911) (21) 1 -
Cash payments to employees and suppliers.........cccoeceeveereeeneeeecesceenene (57,065) (101,827) (49,972) (7,093) -
Sub-total 16,778 63,163 40,667 (23,889) -
Changes in operating assets and liabilities
Deposits at central banks. . . . 45,729 (11,451) (75,134) 120,863 -
Financial assets and liabilities at fair value through profit or loss. (4,072) 25,240 1,338 (5,410) -
Loans and advances to credit inStitutions .........c.ccoveveriereieeneneneeeeees - (1,564,949) (811) 811 -
Deposits from credit iNSTItULIONS .......ceverierieieircseree e (218,366) (9,987) 1,073,883 (1,292,249) -
Loans and advances to customers.... 47,777 1,068,324 (79,096) 126,873 -
Deposits fromM CUSTOMENS .....co.eiiiiiieieeie ettt - 575,490 (228,506) 228,506 -
Hedging derivatives 2,733 - - 2,733 -
Other operating assets and liabilities .. (4,226) (21,641) (5,995) 1,769 -
Net cash from operating activities before income tax (113,647) 124,189 726,346 (839,993) -115.6%
INCOME tAX PAIT..ueietieiieiie ittt (2,790) (8,979) (4,135) 1,345 -
Net cash from operating activities (116,437) 115,210 722,211 (838,648) -116.1%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... . . . - - - - -
Dividends rECEIVE ........ovueeiieieieeie ettt 54 64 64 (10) -
Acquisition of available-for-sale financial assets . (84,581) (260,067) (198,711) 114,130 -
Sale of available-for-sale financial assets . . 153,653 30,222 12,009 141,644 -
Held-to-maturity iNVESTMENTS .....ccouiiiieieeie et (44,469) (355,201) (572,269) 527,800 -
Acquisition of tangible and intangible assets .......c.ccoceririinieneneee e (6,332) (2,602) (1,304) (5,028) -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee 36,048 37,853 - 36,048 -
Net cash from investing activities 54,373 (549,731) (760,211) 814,584 107.2%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie et . - 75,000 - - -
Issue of bonds and other debt securities............ccceevvereereeviieriecieeeeeens (16,179) 390,850 225,000 (241,179) -
Reimbursement of bonds and other debt securities - (7,484) (26,949) 26,949 -
Issue / reimbursement of subordinated liabilities.... - - - - -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DiVIdeNdS PAId ...ocveeriiiiniiiriieiteeeee e et - - - - -
Net cash from financing activities (16,179) 458,366 198,051 (214,230) -108.2%
Net changes in cash and cash equivalents (78,243) 23,845 160,051 (238,294) -148.9%
Cash and cash equivalents at the beginning of the period ..........cccocceveevinieneens 329,394 305,816 305,816 23,578 -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen 1,833 (267) (899) 2,732 -
Net changes in cash and cash equival (78,243) 23,845 160,051 (238,294) -148.9%
Cash and cash equivalents at the end of the period 252,984 329,394 464,968 (211,984) -45.6%

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 195






ASSOCIACAO
PORTUGUESA
DE BANCOS

& Santander

CONSUMER FINANCE

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 197



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, 2; 1269-073 Lisboa.
Phone number: 218 640 200

Fax: 218 640573

Website: www.santanderconsumer.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 2,200,693 1,338,129
Loans and advances 10 CUSTOMIELS.........cccuiieeciieeeiieeeeteeeetee e et e e e eteeeeeateeeeetreeeeareeeenneeas 1,093,587 1,081,497
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 2,766 2,766
Debt securities issued......... - -
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 15,093 15,093
Loans and advances to / and deposits from credit institutions.. (814,179) (814,179)
EQUITY ettt 130,310 137,409
Y1 F LSl o= o1 7 | PP 66,593 66,593
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 17,036 22,406
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 22,803 24,006
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 8,109 6,771
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e (178,501) (172,350)
Net cash from iNVeStiNg aCtiVItieS........coivuiiieiiieiiiiie e e 176,898 176,898
Net cash from financing actiVities ........cccviiiiiiiiiiiicc e - -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (1,603) 4,548
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 3,540 32,679
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 1,937 37,227
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 125,280 133,353
Total equity as at 30 June 2012 130,310 137,409
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Banco Santander Consumer Portugal, S.A.

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 18 13 47 5 38.5%
L1 CASN e e 18 10 47 8 -
1.2. Deposits at central banks ........ccceecerierienieee e - 3 - (3) -
2.  Deposits at other credit institutions 1,919 3,527 4,063 (1,608) -45.6%
3. Financial assets held for trading 1,732 735 579 997 135.6%
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES i - - - - -
3.4, OTher SECUITIES ..vieiuiieiiiieiiie ettt st een e e sae e sbeeeseneens 1,732 - 579 1,732 -
3.5, DeriVatiVES...cveeeeireeereriereeeee s - 735 - (735) -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 177,716 - - 177,716 -
5.1. Bonds and other fixed income securities issued by public bodies 177,716 - - 177,716 -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, SNATES ..ttt - - - - -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.5. Provisions and impairments . - - - - -
6. Loans and advances to credit institutions 15,026 15,043 10,028 (17) -0.1%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits 15,026 15,043 10,028 (17) -
6.3. Loans.... . e e - - - - -
6.4. Other 10ans and adVANCES .......co.ecveieiiirieence e - - - - -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 1,093,587 1,276,505 1,347,107 (182,918) -14.3%
7.1. Loans not represented by securities 296,963 471,304 537,245 (174,341) -
7.2. Non-derecognised securitised loans 784,166 794,932 802,805 (10,766) -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNTEreSt .......cccviirvieeriieiiiiesre e sree e e 53,647 49,182 45,088 4,465 -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (41,189) (38,913) (38,031) (2,276) -
8. Held-to-maturity investments 856,229 858,292 857,390 (2,063) -0.2%
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... 856,229 858,292 857,390 (2,063) -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 1,433 1,377 1,201 56 4.1%
11,1, GrOSS @MOUNT ..ecuuiieiiiiccieeectee ettt e et e e et e et e e eateeeseeeeaeeeetaeeenseeeneeeesseaennns 1,433 3,202 1,201 (1,769) -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens - (1,825) - 1,825 -
12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 7,481 7,746 8,024 (265) -3.4%
13.1. Gross amOUNt ....cceeeuveieeeeeriee e e e e e e e e 11,459 11,436 11,374 23 -
13.2. Provisions, impairments and depreciation (3,978) (3,690) (3,350) (288) -
14. Intangible assets 2,785 2,609 2,749 176 6.7%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 6,804 6,113 5,641 691 -
14.2. Provisions, impairments and depreciation. (4,019) (3,504) (2,892) (515) -
15. Investments in subsidiaries, associates and joint ventures . - - - - -
15.1. GroSS @MOUNT ..c.viiiiiiiiiiiiiiic et - - - - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets 11 11 11 - 0.0%
17. Deferred income tax assets 5,170 5,073 4,608 97 1.9%
18.  Other assets 37,586 33,007 34,307 4,579 13.9%
18.1. Gross amount .. . 41,909 36,983 37,459 4,926 -
18.2. Provisions and impairments (4,323) (3,976) (3,152) (347) -
Total assets 2,200,693 2,203,938 2,270,114 (3,245) -0.1%
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Banco Santander Consumer Portugal, S.A.
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 291,206 115,032 - 176,174 153.2%
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 829,205 984,969 1,162,056 (155,764) -15.8%
4.1, DEPOSIES.couviiiiiiiiiiicit et 821,339 9,969 1,150,533 811,370 -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
0 TR o T o LSOO U RO PURURRROPPRROPPO 7,866 975,000 11,523 (967,134) -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cccceviiiiiiniiiiii - - - - -
5.  Deposits from customer: 2,766 2,443 3,579 323 13.2%
5.1. Demand deposits.. 2,766 33 3,579 2,733 -
5.2. Term deposits - - - - -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4, Other fUNAS ..ccveevieiecieeieeteeeeree ettt s beeens - 2,410 - (2,410) -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONAS.....oiviiiiiiiiiiiiiic - - - - -
6.3. Other liabilities .. - - - - -
7. Financial liabilities associated with transferred assets 833,385 833,410 833,113 (25) 0.0%
8.  Hedging derivatives 3,585 3,416 72 169 4.9%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 14,197 16,444 17,138 (2,247) -13.7%
11.  Current income tax liabilities 2,773 252 2,411 2,521 1,000.4%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 15,093 15,118 15,109 (25) -0.2%
15.  Other liabilities 78,173 107,574 115,569 (29,401) -27.3%
Total Liabilities 2,070,383 2,078,658 2,149,047 (8,275) -0.4%
Equity
16.  Share capital 66,593 66,593 66,593 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (74) - - (74) -
21.  Other reserves and retained earnings 58,687 51,625 51,625 7,062 13.7%
22. Net income for the period 5,104 7,062 2,849 (1,958) -27.7%
23. Interim dividend - - - - -
Total Equity 130,310 125,280 121,067 5,030 4.0%
Total Liabilities + Equity 2,200,693 2,203,938 2,270,114 (3,245) -0.1%
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 200




ASSOCIACAO

AI J B PORTUGUESA
DE BANCOS
Banco Santander Consumer Portugal, S.A.
30m 3Dec  30dun
€ Thc d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME ......cccvevuieiiieiieieieetece e 65,299 136,489 65,856 (557) -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 48,263 100,931 47,972 291 -
3. Net interest income 17,036 35,558 17,884 (848) -4.7%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees - - - - -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 10,767 21,223 10,320 447 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (2,826) (4,263) (2,187) (639) -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences . - - - - -
10.  Net gains from sale of other assets.............. - - - - -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens (2,174) (3,105) (1,210) (964) -
12. Operating income 22,803 49,413 24,807 (2,004) -8.1%
13. Personnel costs.......... e 4,119 9,361 4,419 (300) -
14.  General administrative expenses. 6,442 13,816 6,887 (445) -
15.  Depreciation and amortization ........cceveeeireserenieinenenienreeeee e s 803 1,908 957 (154) -
16.  Provisions net of reversals............. ettt naeen (1,557) (1,036) 724 (2,281) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 6,560 11,065 5,825 735 -
18.  Impairment on other financial assets net of reversals .... - - 116 (116) -
19.  Impairment on other financial assets net of reversals..... (1,673) 2,068 - (1,673) -
20. Net income before taxX..........c.ccceevveeeieeniiinnneenneen, 8,109 12,231 5,879 2,230 37.9%
21. CUITENt taX coveeeeeeeieeeiee e 3,102 5,477 2,873 229 -
22, DEferred taX .ooceeceeeeeeieieeie sttt (97) (308) 157 (254) -
23. Net income for the period 5,104 7,062 2,849 2,255 79.2%
© 30un 3Dec 30w
€ Thc d €Th | € Thc d €Th d %
Net income for the period 5,104 7,062 2,849 2,255 79.2%
Available-for-sale financial assets
Gains/ (losses) arising during the period .........c.ccoevevereeeienenerieneene - - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES et - - - - -
PenSion fUNG .....c.oouiiiiiiiiii - - - - -
Other MOVEMENTS......ccoiiiiiiiiiiiii s - - - - -
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 5,104 7,062 2,849 2,255 79.2%
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Banco Santander Consumer Portugal, S.

Balances as at December 31* 2011 66,593 - - - - 51,625 7,062 125,280

Other movements recognised directly in equity
Changes in fair value, net of taX.........ccceceeruenn. - - - - (74) - - (74)
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 5,104 5,104

Total gains and losses recognised in the period - - - - (74) - 5,104 5,030
Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other equity instruments..........ccocevevvennns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 7,062 (7,062) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Interim dividends ........ccccevvviniiiniiiiiiii - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...

Balances as at June 30" 2012 66,593 - - - (74) 58,687 5,104 130,310
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304m 31Dec 304w
€Th d €Th d €Th d €Th d %
Cash flows from operating activities
Interest and COMMISSIONS rECEIVE ......ccviviieiiiriiieiie et ae e 85,426 168,277 71,752 13,674 -
Interest and COMMISSIONS PAIT........eveeriieriieiereeie e, (64,499) (130,094) (61,911) (2,588) -
Recovery of 10ans......cccoveevieciinieneeeeeeee 5,531 9,913 5,044 487 -
Cash payments to employees and suppliers (10,790) (25,401) (15,093) 4,303 -
Sub-total 15,668 22,695 (208) 15,876 -
Changes in operating assets and liabilities
Deposits at central DaNKS .........cceecuerierieeeee e, - - - - -
Financial assets and liabilities at fair value through profit or loss...........ccccceveunes - - - - -
Loans and advances to credit inStitutions ..........cccovceeveerieeiesieeeesie e - - 10,000 (10,000) -
Deposits from credit institutions... (29,255) (76,441) (16,468) (12,787) -
Loans and advances to customers.... (139,287) 74,467 16,905 (156,192) -
DepPOSits fFrOM CUSTOMETS ...cvviiiirerieiieiiriietesieieie ettt sbe e benes (2) (3,422) 160 (162) -
Hedging derivatiVes.......c.coieiiiiiiiiiereeecece st - - - - -
Other operating assets and liabilities ettt enean (23,166) (15,855) (16,479) (6,687) -
Net cash from operating activities before income tax (176,042) 1,444 (6,090) (169,952) -2,790.7%
INCOME tAX PAIT.c.veurerieiieiieiieierieetere ettt sttt sttt be s sbenes (2,459) (6,306) (3,911) 1,452 -
Net cash from operating activities (178,501) (4,862) (10,001) (168,500) -1,684.8%
Cash flows from investing activities
Acquisition of subsidiaries and associates..... - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends received.........ccociviviiiiiiiiniiiiii e - - - - -
Acquisition of available-for-sale financial assets - (5,000) - - -
Sale of available-for-sale financial assets ............... 26 - - 26 -
Held-to-maturity INVESTMENTS ......ccuivieieeeeie e, 177,715 - - 177,715 -
Acquisition of tangible and intangible assets (843) (1,579) (869) 26 -
Sale of tangible and intangible assets . - - - - -
Net cash from investing activities 176,898 (6,579) (869) 177,767 20,456.5%
Cash flows from financing activities
Capital INCrEASE...cc.viriieiieiieicecect e - - - - -
Issue of bonds and other debt securities...........cccoevevvviiviiininiiiiinenns - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
TrEASUNY STOCK ...cveiiiiiiieiicie ettt - - - - -
DiIVIAeNdS PAId ..cevieiririiiriieiieieeee e - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equival (1,603) (11,441) (10,870) 9,267 85.3%
Cash and cash equivalents at the beginning of the period ..........cccccceveeevveinnnn, 3,540 14,981 14,981 (11,441) -
Effect of exchange rate changes on cash and cash equivalents.......c..ccccccceeeeenes - - - - -
Net changes in cash and cash equival (1,603) (11,441) (10,870) 9,267 85.3%
Cash and cash equivalents at the end of the period 1,937 3,540 4,111 (2,174) -52.9%
** Cash flow statement format adapted by the financial institution.
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, 88; 1100-063 Lisboa.
Phone number: 213704 513

Fax: 213 705 929

Website: www.santandertotta.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 41,350,511 42,605,856
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 25,795,039 28,282,449
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 20,294,338 19,357,442
Debt securities issued......... 4,298,504 4,426,455
Subordinated liabilitieS.........ccovevveeeeiieeiieee e 923,074 -
Loans and advances to / and deposits from credit institutions.. (96,648) (172,104)
EQUITY ettt 1,186,688 2,424,307
Y1 F LSl o= o1 7 | PP 656,723 1,972,962
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 225,432 284,743
OPEratiNg INCOMIE ..ottt e e e e e e et e e e e s e re e e e e s e nsneeeeeeseannreeneeesans 457,628 562,635
NEt INCOME DEFOIE TaX.uuuiiiiiiiiiiiie ettt ettt e et e e eabeeesbaeesentaee s (13,602) 79,926
Cash Flow Statement
Net cash from operating aCtiVities .......cccecuveceerieeriese e (3,707,916) 1,408,167
Net cash from INVeStiNg aCtIVITIES......ecviieiieccieiee ettt 4,674,139 (254,678)
Net cash from finaNCING aCHIVILIES ......ccvveveiieciieiiece e (1,192,463) (1,435,011)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveieriveennnnen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieiee i (226,240) (281,522)
Cash and cash equivalents at the beginning of the period........c..ccccooveriininiiinienenen. 663,144 744,799
Cash and cash equivalents at the end of the period .........ccccovviiiiiiiiiiniicc e, 436,904 463,277
Equity
Total equity as at 31 December 2011 .......cocivrieeieeceeree et eeas 746,961 2,274,291
Total equity as at 30 June 2012 1,186,688 2,424,307
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Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 279,363 387,703 389,773 (108,340) -27.9%
L1 CASN e 176,542 186,706 180,016 (10,164) -
1.2. Deposits at central banks .........cceecevierienieee e 102,821 200,997 209,757 (98,176) -
2. Deposits at other credit institutions 157,540 275,440 251,558 (117,900) -42.8%
3. Financial assets held for trading 2,058,267 1,995,784 1,478,148 62,483 3.1%
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES it - - - - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici 227,193 287,032 329,428 (59,839) -
3.5. Derivatives......ccecvviviniiiiiniciiiene 1,831,074 1,708,752 1,148,720 122,322 -
4.  Other financial assets at fair value through profit or loss.... 93,318 80,121 81,796 13,197 16.5%
4.1. Bonds and other fixed income securities issued by public bodies............. 93,318 80,121 81,796 13,197 -
4.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
4.3. Shares... - - - - -
4.4. Other securities . . . . . - - - - -
5.  Available-for-sale financial assets 7,841,607 11,767,516 12,364,959 (3,925,909) -33.4%
5.1. Bonds and other fixed income securities issued by public bodies 4,382,757 3,319,610 2,819,031 1,063,147 -
5.2. Bonds and other fixed income securities issued by other bodies 3,278,542 8,384,343 9,502,205 (5,105,801) -
5.3 SNAIES ittt 228,189 112,273 91,599 115,916 -
5.4, Other SECUILIES ...eoviireiiieieiee sttt - - - - -
5.5. Provisions and impairments . (47,881) (48,710) (47,876) 829 -
6. Loans and advances to credit institutions 2,676,192 2,773,676 1,933,671 (97,484) -3.5%
6.1. Interbank money Market.........ccoeeeveerieieniee e - - - - -
6.2. Deposits 978,978 1,001,515 1,106,392 (22,537) -
6.3. Loans.... . s 48,360 57,428 52,997 (9,068) -
6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 1,359,479 1,346,022 774,282 13,457 -
6.5. Purchase operations with resale agreements.... 289,375 368,711 - (79,336) -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 25,795,039 25,773,545 26,638,163 21,494 0.1%
7.1. Loans not represented by SECUTtIes .......ccccecverierieniieicncnicnieceeecneen, 21,913,815 18,168,241 17,752,081 3,745,574 -
7.2. Non-derecognised securitised loans 2,173,914 7,368,610 8,531,886 (5,194,696) -
7.3. Other loans and amounts receivable (secured) .... 1,475,063 30,319 193,135 1,444,744 -
7.4. Overdue 10ans and iNTEreSt .......cccviiriieeriieiiiie e 836,467 637,668 530,483 198,799 -
7.5. Provisions and impairMeEnts ..........cceveeirenerenieninenenienseeeeeesiesseseesasnens (604,220) (431,293) (369,422) (172,927) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 196,633 167,305 49,457 29,328 17.5%
11. Non-current assets held for sale 178,840 139,760 120,127 39,080 28.0%
11,1, GrOSS @MOUNT ceveuvineierenieieeie sttt see et et se e se e s r e ne e 260,506 206,013 179,024 54,493 -
11.2. Provisions and impairments .........ccccovceereereeneenieseeneesneenneas (81,666) (66,253) (58,897) (15,413) -
12. Investment properties - - - - -
12.1. Gross amount .. - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 317,596 335,109 350,485 (17,513) -5.2%
13.1. GroSS @aMOUNT ...cvevereeereieieee et eeeeiene . 800,847 803,957 806,403 (3,110) -
13.2. Provisions, impairments and depreciation (483,251) (468,848) (455,918) (14,403) -
14. Intangible assets 81,531 74,055 74,733 7,476 10.1%
14.1. Gross amoOUNt ....cceevevviriiiiininiiiicee e 343,382 319,087 305,247 24,295 -
14.2. Provisions, impairments and depreciation.... (261,851) (245,032) (230,514) (16,819) -
15. Investments in subsidiaries, associates and joint ventures . 606,538 606,538 471,834 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiire e e rir e e e e e siitre e e e e sabrereeesensbeeeessnntreeeeesesnnnens 606,538 606,538 471,834 - -
15.2. Provisions and impairMeNnts .........ceceeveerieeieneriienenieneeseeresneseeeseeenees - - - - -
16. Current income tax assets 19,907 11,691 30,167 8,216 70.3%
17. Deferred income tax assets 710,379 846,479 568,600 (136,100) -16.1%
18.  Other assets 337,761 404,570 545,127 (66,809) -16.5%
18.1. Gross amount .. 364,504 428,639 568,254 (64,135) -
18.2. Provisions and impairments (26,743) (24,069) (23,127) (2,674) -
Total assets 41,350,511 45,639,292 45,348,598 (4,288,781) -9.4%

** Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 207



ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Banco Santander Totta, S.A.
©30wm 3tDec  30dun®
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 6,851,615 4,913,234 3,470,815 1,938,381 39.5%
2.  Financial liabilities held for trading 1,855,900 1,663,292 1,206,953 192,608 11.6%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4.  Deposits from other credit institutions 2,772,840 3,553,815 4,615,339 (780,975) -22.0%
4.1, DEPOSIES.covviitiiireieiite ittt 933,623 1,068,176 1,017,872 (134,553) -
4.2, Interbank money Market.........coeeveeiiiieiinicnenecee e - - - - -
4.3, LONS i e e - - 19 - -
4.4, Sale operations with repurchase agreements 1,720,802 2,097,601 3,053,987 (376,799) -
4.5. Other fUNS ....c.cevviieiniiiicecc s 118,415 388,038 543,461 (269,623) -
5. Deposits from customer: 20,294,338 20,098,566 18,972,840 195,772 1.0%
5.1. Demand deposits.. 4,912,630 5,338,394 5,914,408 (425,764) -
5.2. Term deposits 13,543,190 12,694,300 11,384,540 848,890 -
5.3, SaVINGS @CCOUNTS......viiiiiiiiiiiiiiciii it 74,243 116,103 163,227 (41,860) -
5.4. Other funds .......ceiviiiiiniiiiicccc e 1,764,275 1,949,769 1,510,665 (185,494) -
6. Debt securities issued 4,298,504 5,419,882 5,642,403 (1,121,378) -20.7%
6.1. Certificates Of dEPOSIt.......cueruieiuieierieree e - - - - -
6.2. BONUS....viiiiiiiiiiiieiceri s 2,989,746 3,028,935 3,219,370 (39,189) -
6.3. Other liabilities .. . . 1,308,758 2,390,947 2,423,033 (1,082,189) -
7. Financial liabilities associated with transferred assets 2,220,077 7,423,128 8,564,936 (5,203,051) -70.1%
8.  Hedging derivatives 314,018 282,917 149,062 31,101 11.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 267,158 281,166 293,198 (14,008) -5.0%
11.  Current income tax liabilities 1,041 1,101 7,499 (60) -5.4%
12.  Deferred income tax liabilities 59,514 36,370 23,897 23,144 63.6%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 923,074 915,435 886,147 7,639 0.8%
15.  Other liabilities 305,744 303,425 463,633 2,319 0.8%
Total Liabilities 40,163,823 44,892,331 44,296,722 (4,728,508) -10.5%
Equity
16.  Share capital 656,723 656,723 656,723 - 0.0%
17.  Share premiums 193,390 193,390 193,390 - 0.0%
18. Other equity instruments 135,000 135,000 135,000 - 0.0%
19.  Treasury stock (518) (518) (512) - 0.0%
20. Revaluation reserves (941,101) (1,388,743) (1,088,628) 447,642 32.2%
21.  Other reserves and retained earnings 1,140,403 1,128,820 1,136,679 11,583 1.0%
22. Netincome for the period 2,791 22,289 19,224 (19,498) -87.5%
23. Interim dividend - - - - -
Total Equity 1,186,688 746,961 1,051,876 439,727 58.9%
Total Liabilities + Equity 41,350,511 45,639,292 45,348,598 (4,288,781) -9.4%
*® Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Santander Totta, S.A.

€ Thc d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 967,025 1,902,423 911,840 55,185 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 741,593 1,525,434 696,402 45,191 -
3. Net interest income 225,432 376,989 215,438 9,994 4.6%
4, Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 58,879 101,293 35,748 23,131 -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 199,683 388,668 205,555 (5,872) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (22,774) (53,254) (25,050) 2,276 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (3,544) 1,891 5,524 (9,068) -
8.  Net gains from available-for-sale financial assets (3,850) (39,701) (39,477) 35,627 -
9. Net gains from foreign exchange differences . 2,608 5,236 1,797 811 -
10. Net gains from sale of other assets.............. . 3,932 2,495 639 3,293 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens (2,738) (4,499) 4,185 (6,923) -
12. Operating income 457,628 779,118 404,359 53,269 13.2%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 131,405 292,579 146,080 (14,675) -
14. General administrative expenses. 68,736 145,225 70,213 (1,477) -
15. Depreciation and amortization.... e 32,570 62,965 30,472 2,098 -
16.  Provisions Net Of reVErsals........cccoeiierierieie ettt (7,702) (9,002) (11,175) 3,473 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeoevienceneneeeens 220,855 257,227 119,977 100,878 -
18.  Impairment on other financial assets net of reversals..... (28) 3,555 1,186 (1,214) -
19. Impairment on other financial assets net of reversals .... 25,394 39,490 23,493 1,901 -
20. Net income before tax..........c.ccocevvveiineninciiniinene (13,602) (12,921) 24,113 (37,715) -156.4%
21, CUITENETAX wereeeeeniiienireeteeetei ettt . 22,760 (1,224) 13,558 9,202 -
22, DEferred taX ...oeoeeveerireeiiieteierieie e (39,153) (33,986) (8,669) (30,484) -
23. Net income for the period 2,791 22,289 19,224 (16,433) -85.5%
o FER
€ Thc d €Th d € Thc d €Th d %
Net income for the period 2,791 22,289 19,224 (16,433) -85.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period ..........ccceeeveieeeeresieieeenns 624,201 (915,768) (598,881) 1,223,082 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... - - - - -
TAXES ettt eb e (180,992) 265,573 173,675 (354,667) -
PenSion fUNG .....ccoouiiiiiiiiii - - - - -
Other movements. et eeeeeeeiteeeeeeeeieeeereeeeiteeeseeeeireeeeaeeeareaaaees 4,205 (114,794) (43,730) 47,935 -
Other comprehensive income for the period 447,414 (764,989) (468,936) 916,350 195.4%
Total comprehensive income for the period 450,205 (742,700) (449,712) 899,917 200.1%

*” Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Santander Totta, S.

Balances as at December 31* 2011 656,723 193,390 135,000 (518) (1,388,743) 1,128,820 22,289 746,961

Other movements recognised directly in equity

Changes in fair value, net of tax ........ccccoeeeeeeee - - - - 460,763 - - 460,763
Pension fund — actuarial gains/losses............... - - - - (5,762) - - (5,762)
Other movements - - - - (7,587) - - (7,587)
Net income for the period ... - - - - - - 2,791 2,791

Total gains and losses recognised in the period - - - - 447,414 - 2,791 450,205
Capital INCrease........ccoveveerieeiceenieneceeeseeienne - - - - - - - -
Issue of other equity instruments .........cococervevenne - - - - - - - -
Transfer t0 reServes ..o iereeeeecrereeeeeseene - - - - - - R R
Dividends on ordinary shares.........c..cccceevvereeneenne. - - - - - - - -

Merger effect......coeveveriernieniniseeeen - - - - - - - -

Changes in treasury stock ..........cceceveeereeneeseenenns - - - - - - - _

Share based payment scheme ... - - - - - (548) - (548)
Other movements.. - - - - 228 12,131 (22,289) (9,930)
Balances as at June 30™ 2012 656,723 193,390 135,000 (518) (941,101) 1,140,403 2,791 1,186,688
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Banco Santander Totta, S.A.

Cash flows from operating activities

Interest and commissions received...........coovveviiiiiniiininiiin s
Interest and commissions Paid........ccceveereeereenienieneeneeeeeen

Recovery of loans

Contributions to pension fund .........ccccceceeverieniicnnienecnenne

Cash payments to employees and suppliers........ccccceceeveeveeieeieiveneenne

Sub-total

Changes in operating assets and liabilities
Deposits at central banks .........ccccceveeeeriienieninienennnenne

Financial assets and liabilities at fair value through profit or loss.

Loans and advances to credit institutions

€Th ds  €Thc ds  €Thc ds €Th d %
982,415 2,051,924 1,045,092 (62,677)
(713,204) (1,383,279) (631,194) (82,010)
5,229 15,369 10,980 (5,751)
(3,099) (245,000) - (3,099)
(217,234) (469,578) (224,770) 7,536
54,107 (30,564) 200,108 (146,001)
166,778 42,226 68,447 98,331
81,838 5,049,082 5,873,405 (5,791,567)

Deposits from credit institutions...........cceeeeveeieneeieneeieeen 1,149,751 (8,951,164) (9,320,141) 10,469,892 -
Loans and advances tO CUSTOMETS........ccuevueerveeveereeereereeseeeseeeneeneas (230,807) 85,992 (650,706) 419,899 -
Deposits from customers 199,355 1,739,093 655,454 (456,099) -
Hedging derivatives.............. . - - - - -
Other operating assets and liabilities ..........cceceeeeererieneeneneees (5,112,768) 2,434,605 3,722,518 (8,835,286) -
Net cash from operating activities before income tax (3,691,746) 369,270 549,085 (4,240,831) -772.3%
Income tax paid... (16,170) (17,094) (26,123) 9,953 -
Net cash from operating activities (3,707,916) 352,176 522,962 (4,230,878) -809.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates.............. - (134,704) - - -
Divestment of subsidiaries and associates ..........cc.ccecvviviiiiiiiininiininns - - - - -
Dividends received........ccoccveervieeiieeeiieesree e 3,055 101,293 2,748 307 -
Acquisition of available-for-sale financial assets (1,644,236) (4,294,028) (3,672,945) 2,028,709 -
Sale of available-for-sale financial assets ............... 6,339,025 5,929,683 4,714,429 1,624,596 -
Held-to-maturity investments................ - - - - -
Acquisition of tangible and intangible assets ... (28,698) (43,130) (22,380) (6,318) -
Sale of tangible and intangible assets .............. 4,993 9,393 4,941 52 -
MeErger effECt ....oiui et - (2,202) (2,202) 2,202 -
Net cash from investing activities 4,674,139 1,566,305 1,024,591 3,649,548 356.2%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt - - - - -
Issue of bonds and other debt securities.............. (1,116,503) (1,433,951) (1,125,682) 9,179 -
Reimbursement of bonds and other debt securities ..........cccvcvvvervnnens (54,085) (157,058) (95,920) 41,835 -
Issue / reimbursement of subordinated liabilities (21,875) - (20,292) (1,583) -
Treasury stock.. - - - - -
Dividends paid . - (171,085) (171,085) 171,085 -
Net cash from financing activities (1,192,463) (1,762,094) (1,412,979) 220,516 15.6%
Net changes in cash and cash equival (226,240) 156,387 134,574 (360,814) -268.1%
Cash and cash equivalents at the beginning of the period ................... 663,144 506,755 506,755 156,389 -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceeeeennen - 2 2 (2) -
Net changes in cash and cash equivalents (226,240) 156,387 134,574 (360,814) -268.1%
Cash and cash equivalents at the end of the period 436,904 663,144 641,331 (204,427) -31.9%
%8 Cash flow statement format adapted by the financial institution.
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 211







ASSOCIACAO
PORTUGUESA
DE BANCOS

Statistical Bulletin — 2012 (First half) Centre for Financial Studies 213



ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco do Brasil, AG — Sucursal em Portugal

Head Office: Avenida da Republica, 35, 72 piso; 1050-186 Lisboa.
Phone number: 213 585 000

Fax: 213 585 088

Website: www.bb.com.br/portugal

30 June 2012
Balance Sheet
TOTAl @SSO ...eiiiitiieeeiee ettt et e ettt e ettt e e et e e et e e e eteeeeetaeeeeabeeeebeeeeasseeeeseeeeeateeeenraeaenaeas 441,297 -
Loans and advances 10 CUSTOMIEIS........cccuiieeiuiieeeiieeeeteeeetee e ettt e e eeteeeeeateeeeetreeeenteeeenaeeas 211,018 -
DeEpPOSItS FrOM CUSTOMEIS ....viiiiiiiiciiiie ettt ettt e e sbe e e s tbe e e sbae e sbteeesasaee s 116,708 -
Dbt SECUNTIES ISSUBM.....ciiiiiiieiiiie ettt ettt e s e e s eabe e s sta e e e sabeeesbaeeeanreee s - -
Subordinated abilities........c.eiiciiieeee et et - -
Loans and advances to / and deposits from credit institutions..........c.ccoceecerereerrcnenen. (126,254) -
EQUITY et 21,781 -
Yo F TSl =] o1 7 | SR PUSPOUPRPRY 14,355 -
Income Statement
A L= A TN =Y =T T ole o = PRN 2,282 -
Operating income......... 6,678 -
NEt INCOME DEFOIE TAX...iiiiiiciiiiie ettt e e e e e e braee e e e e eeabbaeeeeeeeas 2,403 -
Equity
Total equity as at 31 December 2011 18,946 -
Total equity @S at 30 JUNE 2012 .....uoiiiiiiieiiee ettt see e e e e e st e e e satae e 21,781 -
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Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 2,496 6,462 3,830 (3,966) -61.4%
L1 CASN e e 1,337 1,396 1,305 (59) -
1.2. Deposits at central banks ........ccceecerierienieee e 1,159 5,066 2,525 (3,907) -
2. Deposits at other credit institutions 1,617 1,156 1,055 461 39.9%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES i - - - - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -
3.5. Derivatives........ccccoviniiiiiiiiiiiiccic - - - - -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 50,908 49,604 49,259 1,304 2.6%
5.1. Bonds and other fixed income securities issued by public bodies 338 272 237 66 -
5.2. Bonds and other fixed income securities issued by other bodies 49,143 47,905 47,595 1,238 -
5.3, SNATES ..ttt 1,427 1,427 1,427 - -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.5. Provisions and impairments . - - - - -
6. Loans and advances to credit institutions 171,860 167,086 137,526 4,774 2.9%
6.1. Interbank money Market.........ccooeeveerieienieecee e 26,401 13,486 12,000 12,915 -
6.2. Deposits 50,782 68,600 56,336 (17,818) -
6.3. Loans.... . - - - - -
6.4. Other loans and adVanCes .........ccccueeeeuieecieeciieeciee e 94,677 85,000 69,190 9,677 -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 211,018 118,756 101,450 92,262 77.7%
7.1. Loans not represented by SECUTtIes .......cccccecverierieniinicninicnecieeecneen, 211,018 118,752 101,449 92,266 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNterest ........cocovevvereeeirenenieieeeeenens . 807 808 869 (1) -
7.5. Provisions and impairMents ..........ccecveirinenenieninenenieseneeeeeseesseseesasnens (807) (804) (868) (3) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -
11.2. Provisions and impairments .........ccccoeceereeieeneenienieenesneenneas - - - - -
12. Investment properties - - - - -
12.1. Gross amount .. . . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 1,091 1,172 1,230 (81) -6.9%
13.1. Gross amOUNt ....cceeeuveieeeeeriee e e e e e e e e 2,936 2,857 3,050 79 -
13.2. Provisions, impairments and depreciation (1,845) (1,685) (1,820) (160) -
14.  Intangible assets 57 - 25 57 -
14.1. Gross amouNnt ........ccocvveviiiniiiiiniieiee e 236 153 251 83 -
14.2. Provisions, impairments and depreciation. (179) (153) (226) (26) -
15. Investments in subsidiaries, associates and joint ventures . - - - - -
15.1. GroSS @MOUNT ..c.viiiiiiiiiiiiiiic et - - - - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets - - 14 - -
17. Deferred income tax assets 298 1,974 733 (1,676) -84.9%
18.  Other assets 1,952 328 2,833 1,624 495.1%
18.1. Gross amount.. . 1,952 328 2,833 1,624 -
18.2. Provisions and impairments - - - - -
Total assets 441,297 346,538 297,955 94,759 27.3%
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Banco do Brasil, AG —
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 2 - - 2 -
3.  Other financial liabilities at fair value through profit or 10ss ........cccorveruennns - - - - -
4.  Deposits from other credit institutions 298,114 212,768 198,067 85,346 40.1%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 350 115 106 235 -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other fUNS ....c.ccvvviiriniiiiicincc s 297,764 212,653 197,961 85,111 -
5.  Deposits from customer: 116,708 111,397 77,543 5,311 4.8%
5.1. Demand deposits.. 16,514 34,720 28,094 (18,206) -
5.2. Term deposits 100,091 76,386 49,404 23,705 -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds ........ccociviiininiiicci e 103 291 45 (188) -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONDS. ..ottt - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 2,304 1,992 1,857 312 15.7%
11.  Current income tax liabilities 633 662 362 (29) -4.4%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 1,755 773 750 982 127.0%
Total Liabilities 419,516 327,592 278,579 91,924 28.1%
Equity - -
16.  Share capital 14,355 14,355 14,355 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (2,812) (3,795) (2,033) 983 25.9%
21.  Other reserves and retained earnings 8,386 5,916 5,916 2,470 41.8%
22. Net income for the period 1,852 2,470 1,138 (618) -25.0%
23. Interim dividend - - - - -
Total Equity 21,781 18,946 19,376 2,835 15.0%
Total Liabilities + Equity 441,297 346,538 297,955 94,759 27.3%
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€ Thc d € Thc d €Th | € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 6,575 8,667 3,107 3,468 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 4,293 4,673 1,771 2,522 -
3. Net interest income 2,282 3,994 1,336 946 70.8%
4. Income from equity iNStrUMENTS ......c.cccvevieriereeieeeie e 54 71 71 (17) -
5. Fee and comMmISSION INCOME.....ccuiiiiiiieeiiecciee ettt et e ebe et enes 2,089 2,457 1,483 606 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (225) (312) (119) (106) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 2 (1) - 2 -
8.  Net gains from available-for-sale financial assets 1 1 (1) 2 -
9. Net gains from foreign exchange differences . 1,731 3,807 1,691 40 -
10.  Net gains from sale of other assets.............. - - - - -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 744 1,293 875 (131) -
12. Operating income 6,678 11,310 5,336 1,342 25.1%
13. Personnel costs.......... 2,209 4,550 2,028 181 -
14. General administrative expenses. 1,545 3,049 1,395 150 -
15. Depreciation and amortization.... 187 362 174 13 -
16.  Provisions net of reversals............ e 320 450 305 15 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........cccocceveerieiinienenienee 14 57 28 (14) -
18.  Impairment on other financial assets net of reversals..... - - - - -
19.  Impairment on other financial assets net of reversals..... - - - - -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 2,403 2,842 1,406 997 70.9%
21. Current tax ............ 633 662 362 271 -
22, DEferred taX .ooceeceeeeeeieieeie sttt (82) (290) (94) 12 -
23. Net income for the period 1,852 2,470 1,138 714 62.7%
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Barclays Bank PLC — Sucursal em Portugal

Head Office: Av. Colégio Militar, Torre Oriente n2 37 F — 92 Piso. 1500-180 Lisboa.
Phone number: 211 158 406
Website: www.barclays.pt
30 June 2012
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 29,970,974 29,969,301
Loans and advanCces tO CUSTOMEIS......cuverieerreerieeteeseeeeteeseeeereeseeeseeesseesseesseesnseenseesnes 9,194,734 9,194,734
DEPOSItS FrOM CUSTOMENS ....eieiieiieiie ettt e et e e et e snaeeaeesneeenseennes 3,632,862 3,629,962
DEbt SECUNTIES ISSUB....eiiiiiiriieieieeecitteeeeeeeeitte e e et e e e eeeabrreeeeeeesabaeeeeeessssbaseeeeeennnnes 11,091 11,091
Subordinated abilities.......ccviiiiiiiiiiiiecie e e et - -
Loans and advances to / and deposits from credit institutions.........ccccceveeveeveeceeseenens (4,918,266) (4,918,266)
(57,025) (56,776)
39,904 39,904
Income Statement
AL A TN =Y =T T ole o =P 145,024 145,041
OPErating INCOMIE ...ttt ettt e e e s ettt e e e e s e nre e e e e e s e s annneeeeesessannnneees 229,372 229,343
NEt iNCOME DEFOIE tAX...uuiiiiiiiiiieiieciee ettt e re et e e e b e e teesabeesbeesaneereeens (81,401) (81,471)
Equity
Total equity as at 31 December 201 1......cc.cociiieiierieienee et (97,854) (97,535)
Total equity @s @t 30 JUNE 2002 ........ocueeieriieieieeiiesieeie ettt see st nreeneeee (57,025) (56,776)
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Barclays Bank PLC — Sucursal em Portugal

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 136,072 23,152 25,780 112,920 487.7%
L1 CASN e e n.d nd nd - -
1.2. Deposits at central banks ........ccceecerierienieee e n.d n.d n.d - -
2. Deposits at other credit institutions 103,434 219,766 101,574 (116,332) -52.9%
3.  Financial assets held for trading 4,545 8,690 7,563 (4,145) -47.7%
3.1. Bonds and other fixed income securities issued by public bodies n.d n.d n.d - -
3.2. Bonds and other fixed income securities issued by other bodies ... . n.d n.d n.d - -
3030 SharES i n.d nd n.d - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici n.d nd nd - -
3.5. Derivatives......ccocvviviniicniiinice, n.d nd n.d - -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets 1,136,918 1,556,760 1,886,765 (419,842) -27.0%
5.1. Bonds and other fixed income securities issued by public bodies n.d n.d n.d - -
5.2. Bonds and other fixed income securities issued by other bodies n.d n.d n.d - -
5.3, SNATES ..ttt n.d nd nd - -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt n.d nd nd - -
5.5. Provisions and impairments . . . n.d n.d n.d - -
6. Loans and advances to credit institutions 18,040,124 11,903,179 10,756,230 6,136,945 51.6%
6.1. Interbank money Market.........ccooeeveerieienieecee e n.d n.d n.d - -
6.2. Deposits . n.d n.d n.d - -
6.3. Loans.... . e ettt n et ne e n.d nd nd - -
6.4. Other 10ans and adVANCES .......co.ecveieiiirieence e n.d nd nd - -
6.5. Purchase operations with resale agreements.... n.d n.d n.d - -
6.6. Provisions and impairments ... n.d n.d n.d - -
7. Loans and advances to customers 9,194,734 9,847,024 9,987,113 (652,290) -6.6%
7.1. Loans not represented by securities n.d n.d n.d - -
7.2. Non-derecognised securitised loans n.d n.d n.d - -
7.3. Other loans and amounts receivable (secured) .... n.d n.d n.d - -
7.4. Overdue l0ans and iNterest .........ccccevvviiiiiniiiiiiii n.d nd nd - -
7.5. Provisions and impairMents ..........ccecveirinenenieninenenieseneeeeeseesseseesasnens (577,387) (497,664) (441,580) (79,723) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 15,498 29,211 - (13,713) -46.9%
11. Non-current assets held for sale 48,966 32,933 26,630 16,033 48.7%
11,1, GrOSS @MOUNT c.veuviaeierenieieeie sttt sttt ettt r e st ne e n.d nd nd - -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens n.d n.d n.d - -
12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 63,600 69,915 73,483 (6,315) -9.0%
13.1. GroSS @aMOUNT c..cvevireeerenieieee et eiene 142,113 146,221 146,880 (4,108) -
13.2. Provisions, impairments and depreciation (78,513) (76,306) (73,397) (2,207) -
14. Intangible assets 100,794 105,266 107,628 (4,472) -4.2%
14.1. Gross amMOUNt ....ccvivviriiiininiiiieeeieeeeenee 139,729 136,745 132,287 2,984 -
14.2. Provisions, impairments and depreciation. (38,935) (31,479) (24,659) (7,456) -
15. Investments in subsidiaries, associates and joint ventures .... 1,004,543 1,005,094 1,005,094 (551) -0.1%
15.1. GroSS @aMOUNT c.veviiiiiiiiiiitiere et n.d nd nd - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees n.d n.d n.d - -
16. Current income tax assets 15,766 17,751 17,751 (1,985) -11.2%
17. Deferred income tax assets 78,778 99,861 58,520 (21,083) -21.1%
18.  Other assets 27,202 63,860 40,739 (36,658) -57.4%
18.1. Gross amount .. . n.d nd nd - -
18.2. Provisions and impairments n.d n.d n.d - -
Total assets 29,970,974 24,982,462 24,094,870 4,988,512 20.0%
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Barclays Bank PLC — Sucursal em Portugal
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 2,456,815 450,113 - 2,006,702 445.8%
2. Financial liabilities held for trading 6,794 14,239 12,836 (7,445) -52.3%
3.  Other financial liabilities at fair value through profit or loss .........ccccceeuveuene. - - - - -
4. Deposits from other credit institutions 22,958,390 20,481,407 19,843,890 2,476,983 12.1%
4.1, DPOSITS. ceuveeuriritirtietteteeit ettt ettt sttt et n.d n.d n.d - -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e n.d n.d n.d - -
.3, LOBNS ettt sttt e e n et nd n.d n.d - -
4.4, Sale operations with repurchase agreements n.d n.d n.d - -
4.5. Other funds ......cccceviiiiiiniiiiii nd n.d n.d - -
5.  Deposits from customer: 3,632,862 3,023,085 3,304,806 609,777 20.2%
5.1. Demand deposits.. n.d n.d n.d - -
5.2. Term deposits n.d n.d n.d - -
5.3, SAVINGS ACCOUNTS......eiiiiiieiietiete ittt ettt ettt sae e enes n.d n.d n.d - -
5.4. Other funds .......ccoiviiiiiiniiiiii nd n.d n.d - -
6. Debt securities issued 11,091 24,633 37,059 (13,542) -55.0%
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et n.d n.d n.d - -
6.2. BONAS.....oiviiiiiiiiiiiiiic nd n.d n.d - -
6.3. Other liabilities .. nd n.d n.d - -
7. Financial liabilities associated with transferred assets 697,565 720,151 746,186 (22,586) -3.1%
8.  Hedging derivatives 20,815 36,235 - (15,420) -42.6%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 41,020 30,738 28,002 10,282 33.5%
11.  Current income tax liabilities 18,362 15,766 13,223 2,596 16.5%
12.  Deferred income tax liabilities 21,163 22,823 19,711 (1,660) -7.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 163,122 261,126 156,302 (98,004) -37.5%
Total Liabilities 30,027,999 25,080,316 24,162,015 4,947,683 19.7%
Equity
16.  Share capital 39,904 39,904 39,904 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - 1,087 1,087 (1,087) -100.0%
19.  Treasury stock - - - - -
20. Revaluation reserves (39,791) (89,071) (84,072) 49,280 55.3%
21.  Other reserves and retained earnings 26,071 24,983 24,983 1,088 4.4%
22.  Net income for the period (83,209) (74,757) (49,047) (8,452) -11.3%
23. Interim dividend - - - - -
Total Equity (57,025) (97,854) (67,145) 40,829 -41.7%
Total Liabilities + Equity 29,970,974 24,982,462 24,094,870 4,988,512 20.0%
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Barclays Bank PLC — Sucursal em Portugal
30m 3Dec  30dun
€ Thc d € Thc d €Th | € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 433,702 882,717 387,832 45,870 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 288,678 599,359 243,973 44,705 -
3. Net interest income 145,024 283,358 143,859 1,165 0.8%
4. Income from equity iNStrUMENTS ......c.cccueviiriereeeieie e 20,064 40,521 20,077 (13) -
5. Fee and comMmISSION INCOME......c.uiiiiiieeiie ettt ettt e e ans 74,240 148,605 76,636 (2,396) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (3,071) (10,134) (4,268) 1,197 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (29,704) (3,905) (5,000) (24,704) -
8.  Net gains from available-for-sale financial assets 55 42 21 34 -
9. Net gains from foreign exchange differences . 2,594 4,491 2,145 449 -
10.  Net gains from sale of other assets.............. (9,911) (4,119) (2,065) (7,846) -
11. Other operating income and eXPense.........cccevvereerieeeenieiveneeneens 30,081 8,892 3,763 26,318 -
12. Operating income 229,372 467,751 235,168 (5,796) -2.5%
13. PersONNel COSES....cuuiiiiiiiiiieeiie ettt et e 54,441 125,034 76,145 (21,704) -
14.  General administrative expenses. 57,412 134,931 57,453 (41) -
15.  Depreciation and amortization ........cceveveirenerenieinienerieneeeeee e 11,751 22,161 12,319 (568) -
16. Provisions Net of reVErsals.........ccuieiiieeiie e 23,865 27,950 9,387 14,478 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccccoeeeeeerienceneneees 161,148 272,171 134,385 26,763 -
18. Impairment on other financial assets net of reversals .... 4,707 - - 4,707 -
19.  Impairment on other financial assets net of reversals..... (2,551) 1,074 - (2,551) -
20. Net income before tax..........c.ccocevvvenininienenenieenee, (81,401) (115,570) (54,521) (26,880) -49.3%
21. CUITENT EAX cetiieiiieeit ettt ettt e s 2,602 1,386 237 2,365 -
22, DEFEITEA TAX werveereereeeeereeeseeese e seeese s se s ese s e s eseee s seeene (794) (42,199) (5,711) 4,917 -
23. Net income for the period (83,209) (74,757) (49,047) (34,162) -69.7%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

BNP Paribas — Sucursal em Portugal

Head Office: Avenida 5 de Outubro, 206; 1050-065 Lisboa.
Phone number: 217910201

Fax: 217 965 616

Website: www.bnpparibas.pt

30 June 2012
Balance Sheet
TOTAl @SSEES ..iiiiiiiriieie e e ettt ettt e e eeer e e e e e e e e e e e e eeabra e e e e e saabraaeaeeeenbaraeeeeeenarareeeas 1,161,918 -
Loans and adVanCes tO CUSTOMEIS.......uuveieeeriiirieeeeeeiirreeeeeeeeesrreeeeeeeessrereeessesssssseeessennnes 593,397 -
DeEpPOSItS FrOM CUSTOMEIS ...uviiiiiiiiciiiie ettt et e e e sbe e e e abe e e s baeesrteeesaaaee s 198,189 -
Dbt SECUNTIES ISSURM.......coiiiieeiiee ettt et e e et e e e ta e e e e abeeeeraeeeenneeean - -
Subordinated abilities........c..ooiiuiiieieecee e et - -
Loans and advances to / and deposits from credit inStitutions...........ccceevveeevreeeenrenneens (642,428) -
EQUIEY ettt e i ettt et e e e et e e e e e st e e e e e e s ar e e e e e e bbbt e e e e e e s ataaaaeeeennntraes 50,574 -
SNAIE CAPITAl.c.veeeeetieiieee ettt saeene - -
Income Statement
Net interest income 2,719 -
Operating income....... 7,329 -
NEt INCOME DEFOIE TaX..uii ittt e e e e e tae e e abe e e e rae e e eane e s 62 -
Equity
Total equity as at 31 December 2011 ......cccviiiiiiieiiieeeiie e et eae e e ane e 70,057 -
Total equity @s @t 30 JUNE 2002 .....c.eeueiieieieienieeiienteeie ettt se et e see st sbeeneenee 50,574 -
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BNP Paribas — Sucursal em Portugal

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 1,789 2,739 4,474 (950) -34.7%
L1 CASN e - - - - -
1.2. Deposits at central banks .........cceecevierienieee e 1,789 2,739 4,474 (950) -
2. Deposits at other credit institutions 15,116 60,763 13,786 (45,647) -75.1%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES it - - - - -
3.4, Other SECUTItIeS ...ocvivviiiiiiiii - - - - -
3.5. Derivatives........cccovviviiviiiiiiicicci - - - - -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ....cevviiiiiiiii - - - - -
5.  Available-for-sale financial assets 279,016 307,000 285,679 (27,984) -9.1%
5.1. Bonds and other fixed income securities issued by public bodies 9,700 9,200 8,700 500 -
5.2. Bonds and other fixed income securities issued by other bodies 272,100 297,800 276,979 (25,700) -
5.3, ShArES it - - - - -
5.4, Other SECUILIES ...eoviireiiieieiee sttt - - - - -
5.5. Provisions and impairments . (2,784) - - (2,784) -
6. Loans and advances to credit institutions 258,348 223,395 212,929 34,953 15.6%
6.1. Interbank money Market.........ccoeeeveerieieniee e - - - - -
6.2. Deposits - - - - -
6.3. Loans.... . e ettt n et ne e 245,034 197,693 139,475 47,341 -
6.4. Other 10ans and @0VANCES .....cueeeueieciieeiie et et 13,314 25,702 73,454 (12,388) -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 593,397 724,134 1,038,306 (130,737) -18.1%
7.1. Loans not represented by SECUTtIes .......ccccecverierieniieicncnicnieceeecneen, 599,342 729,041 1,045,658 (129,699) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNTEreSt ........cvveveeveieeeeecie et 1,034 2,423 - (1,389) -
7.5. Provisions and impairMeEnts ..........cceveeirenerenieninenenienseeeeeesiesseseesasnens (6,979) (7,330) (7,352) 351 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT .....oiiiiiiiiiiiiii et - - - - -
11.2. Provisions and impairments .........cccceceveereenieseesieseenenens - - - - -
12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 1,676 1,807 1,962 (131) -7.2%
13.1. GroSS @amouUNt ....ccueeeeueeeeiieeiee e 4,876 4,997 5,024 (121) -
13.2. Provisions, impairments and depreciation (3,200) (3,190) (3,062) (10) -
14.  Intangible assets 10 17 72 (7) -41.2%
14.1. GroSS @MOUNT ...cveeveeererreeiiereereeereeeeeereeneeneas 1,050 1,103 1,153 (53) -
14.2. Provisions, impairments and depreciation. (1,040) (1,086) (1,081) 46 -
15. Investments in subsidiaries, associates and joint ventures . 6,404 6,404 6,404 - 0.0%
15.1. GrOSS @MOUNT ..eeieiiiiiiieeeieiire e e rir e e e e e siitre e e e e sabrereeesensbeeeessnntreeeeesesnnnens 6,404 6,404 6,404 - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16. Current income tax assets 1,135 986 26 149 15.1%
17. Deferred income tax assets 1,906 2,554 292 (648) -25.4%
18.  Other assets 3,121 4,132 4,055 (1,011) -24.5%
18.1. Gross amount .. . 3,121 4,132 4,055 (1,011) -
18.2. Provisions and impairments - - - - -
Total assets 1,161,918 1,333,931 1,567,985 (172,013) -12.9%

** value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (Annual).
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BNP Paribas — Sucursal em Portugal
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss ........cccorveruennns - - - - -
4.  Deposits from other credit institutions 900,776 1,099,562 1,331,676 (198,786) -18.1%
4.1, DEPOSIES..oeviuiiiiiiereieiitet ettt 31,605 918,297 1,164,422 (886,692) -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other fUNS ....c.ccvvviiriniiiiicincc s 869,171 181,265 167,254 687,906 -
5.  Deposits from customer: 198,189 152,761 156,950 45,428 29.7%
5.1. Demand deposits.. 81,821 117,862 101,227 (36,041) -
5.2. Term deposits 116,137 34,118 41,006 82,019 -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds ........ccociviiininiiicci e 231 781 14,717 (550) -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONDS. ..ottt - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 7,668 6,985 6,926 683 9.8%
11.  Current income tax liabilities - - - - -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 4,711 4,566 5,929 145 3.2%
Total Liabilities 1,111,344 1,263,874 1,501,481 (152,530) -12.1%
Equity
16.  Share capital - - - - -
17.  Share premiums - - - - -
18.  Other equity instruments 39,251 55,251 55,251 (16,000) -29.0%
19.  Treasury stock - - - - -
20. Revaluation reserves 11,745 278 278 11,467 4,124.8%
21.  Other reserves and retained earnings - 13,692 13,692 (13,692) -100.0%
22. Net income for the period (422) 836 (2,717) (1,258) -150.5%
23. Interim dividend - - - - -
Total Equity 50,574 70,057 66,504 (19,483) -27.8%
Total Liabilities + Equity 1,161,918 1,333,931 1,567,985 (172,013) -12.9%
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BNP Paribas — Sucursal em Portugal
30m 3Dec  30dun
€ Thc d € Thc d €Th | € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 14,977 34,264 14,631 346 -
2. Interest and SiMilar @XPENSE.......cccuirieriiriieiiieiceee ettt 12,258 16,397 7,466 4,792 -
3. Net interest income 2,719 17,867 7,165 (4,446) -62.1%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees 578 351 351 227 -
5. Fee and comMmISSION INCOME.....ccuiiiiiiieeiiecciee ettt et e ebe et enes 2,399 5,257 2,073 326 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (2,448) (14,608) (4,777) 2,329 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - 1 (1) -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences . 3 3 - 3 -
10.  Net gains from sale of other assets.............. - 1 - - -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens 4,078 8,142 4,198 (120) -
12. Operating income 7,329 17,013 9,011 (1,682) -18.7%
13. Personnel costs.......... 3,364 6,907 3,728 (364) -
14. General administrative expenses. 3,103 5,931 2,964 139 -
15.  Depreciation and amortization ........cceveveirenerenieinienerieneeeeee e 137 392 203 (66) -
16.  Provisions net of reVersals........ccoocicieinieeiceese s 657 100 38 619 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........cccocceveerieiinienenienee 6 4,129 4,151 (4,145) -
18.  Impairment on other financial assets net of reversals .. - - 5 (5) -
19.  Impairment on other financial assets net of reversals..... - 4 - - -
20. Net income before tax..........c.ccocevvveiineninciiniinene 62 (450) (2,078) 2,140 103.0%
21.  CurrenttaX ............ 114 976 639 (525) -
22, DEferred taX .ooceeceeeeeeieieeie sttt 370 (2,262) - 370 -
23. Net income for the period (422) 836 (2,717) 2,295 84.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

BNP Paribas Securities Services, S.A. — Sucursal em Portugal

Head Office: Avenida 5 de Outubro, 206; 1050-065 Lisboa
Phone number: 217910201

Fax: 217 955 617

Website: www.securities.bnpparibas.com

30 June 2012
Balance Sheet
TOTAl @SSEES ..iiiiiiiriieie e e ettt ettt e e eeer e e e e e e e e e e e e eeabra e e e e e saabraaeaeeeenbaraeeeeeenarareeeas 10,747 -
Loans and advances 10 CUSTOMIBIS.......cccuiiiiiiieeiiieeeciieeeeiteeesreeesbeeeesiteeesraeessstaeessneens - -
DeEpPOSItS FrOM CUSTOMEIS ...uviiiiiiiiciiiie ettt et e e e sbe e e e abe e e s baeesrteeesaaaee s - -
[ DL oY A=Y ol A =T YU =T SR - -
Subordinated labilIiEs .......cvivceeeieee e - -
Loans and advances to / and deposits from credit inStitutions...........ccceevveeevreeeenrenneens (6,555) -
EQUIEY ettt e i ettt et e e e et e e e e e st e e e e e e s ar e e e e e e bbbt e e e e e e s ataaaaeeeennntraes 387 -
SNAIE CAPITAl.c.veeeeetieiieee ettt saeene - -
Income Statement
Net interest income (11) -
Operating income....... 10,665 -
NEt iNCOME DEFOIE tAX...uuiiiieiieeiesee et ee et e s e e sseesaaeeneeens 509 -
Equity
Total equity as at 31 December 2011 ......cccviiiiiiieiiieeeiie e et eae e e ane e 1,001 -
Total equity @s @t 30 JUNE 2002 .....c..eeueeieriieienieeiienteeie ettt sb et see st e b eneenee 387 -
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BNP Paribas Securities Services, S.A. — Sucursal em Portugal

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks - - - - -
L1 CASN e e - - - - -
1.2. Deposits at central banks ........ccceecerierienieee e - - - - -
2.  Deposits at other credit institutions 1 1 1 - 0.0%

3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... .
3030 SharES i - - - - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -

3.5. Derivatives........ccccoviniiiiiiiiiiiiccic
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares...
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -

5.  Available-for-sale financial assets - - - - -

5.1. Bonds and other fixed income securities issued by public bodies
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SNAIES ettt - - - - -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -

5.5. Provisions and impairments .
6. Loans and advances to credit institutions - - - - -

6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits
6.3. Loans....

6.4. Other loans and advances ..........ccccveevevreeenincieenees - - - - -

6.5. Purchase operations with resale agreements....

6.6. Provisions and impairments ...
7.  Loans and advances to customers - - - - -

7.1. Loans not represented by securities
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ....
7.4. Overdue loans and interest ........cccoceeevviiiiiininiininenens - - - - -

7.5. Provisions and impairMeNnts ..........coceevueeieeeriieniniieneesreere et - - - - -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -

8.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -

8.3. Provisions and impairments ...

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -

11.2. GroSS @MOUNT .....eeiuiiiiiiiiiiiie et - - - - -

11.2. Provisions and impairments .........ccccoeceereeieeneenienieenesneenneas - - - - -
12. Investment properties - - - - -

12.1. Gross amount .. - - - - -

12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 7,292 5,095 3,621 2,197 43.1%

13.1. Gross amOUNt ....cceeeuveieeeeeriee e e e e e e e e 9,647 7,035 5,220 2,612 -
13.2. Provisions, impairments and depreciation (2,355) (1,940) (1,599) (415) -
14.  Intangible assets 204 120 174 84 70.0%
14.1. Gross amouNnt ........ccocvveviiiniiiiiniieiee e 698 555 540 143 -
14.2. Provisions, impairments and depreciation. (494) (435) (366) (59) -
15. Investments in subsidiaries, associates and joint ventures . - - - - -
15.1. GroSS @MOUNT ..c.viiiiiiiiiiiiiiic et - - - - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets - - - - -
17.  Deferred income tax assets 144 271 103 (127) -46.9%
18.  Other assets 3,106 3,105 2,351 1 0.0%
18.1. Gross amount.. . 3,106 3,105 2,351 1 -
18.2. Provisions and impairments - - - - -
Total assets 10,747 8,592 6,250 2,155 25.1%
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Liabilities € Thc d €Th d €Th d €Th d %

1. Deposits from central banks - - - - -

2.  Financial liabilities held for trading - - - - -

3.  Other financial liabilities at fair value through profit or 10ss ........cccorveruennns - - - - -

4.  Deposits from other credit institutions 6,555 3,106 3,119 3,449 111.0%

4.1. Deposits.......oewene. 6,555 3,106 3,119 3,449 -

4.2. Interbank money market - - - - -

4.3, LOANS i e e - - - - -

4.4, Sale operations with repurchase agreements - - - - -

4.5. Other funds .......coeeviieieniiiinicneneseeee - - - - -

5.  Deposits from customer: - - - - -

5.1. DeMaNd dEPOSITS....eerueereeeeienieetieieeierieeteeee st ae e st eseeeneesaeeaeenen - - - - -

5.2, TEIM dEPOSITS .euvieeiereeeieeieetie it ettt ettt s st e e aeenee - - - - -

5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -

5.4. Other funds - - - - -

6. Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -

6.2. Bonds . . . - - - - -

6.3. Other llabilities ......c.covereeriieiiecenecce e - - - - -

7.  Financial liabilities associated with transferred assets .........ccccecveeerersenscsennnn, - - - - -

8.  Hedging derivatives - - - - -

9.  Non-current liabilities held for sale - - - - -

10.  Provisions - - - - -

11.  Current income tax liabilities - - - - -

12.  Deferred income tax liabilities - - - - -

13.  Equity instruments - - - - -

14.  Other subordinated liabilities - - - - -

15.  Other liabilities 3,805 4,485 2,734 (680) -15.2%

Total Liabilities 10,360 7,591 5,853 2,769 36.5%
Equity

16.  Share capital - - - - -

17.  Share premiums - - - - -

18.  Other equity instruments - - - - -

19.  Treasury stock - - - - -

20.  Revaluation reserves - - - - -

21.  Other reserves and retained earnings - - - - -

22.  Net income for the period 387 1,001 397 (614) -61.3%

23. Interim dividend - - - - -

Total Equity 387 1,001 397 (614) -61.3%

Total Liabilities + Equity 10,747 8,592 6,250 2,155 25.1%
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BNP Paribas Securities Services, S.A. — Sucursal em Portugal

€ Thc d € Thc d €Th | € Thc d %
1. Interestand similar iNCOME ........ccccoviiiiiiiiiiiic e - - - - -
2. Interest and SIMilar EXPENSE.......civirierieieirieereteeee st sees 11 28 14 (3) -
3. Net interest income (11) (28) (14) 3 21.4%
4. Income from equity instruments ............. - - - - -
5. Fee and commission income . SO - - - - -
6.  Fee and COMMISSION EXPENSES......cceverierverieeeeriesreseeennenees . (3) (7) (3) - -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences . - - - - -
10.  Net gains from sale of other assets.............. e - - - - -
11. Other operating income and eXPense.........coceeveeveereeererienieneennees 10,679 18,073 8,460 2,219 -
12. Operating income 10,665 18,038 8,443 2,222 26.3%
13. Personnel costs.......... 6,987 11,994 5,424 1,563 -
14. General administrative expenses. 2,695 4,345 2,185 510 -
15. Depreciation and amortization.... 474 842 433 41 -
16.  Provisions net of reversals............ e - - - - -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........ccceceveeneeiinienenienene - - - - -
18.  Impairment on other financial assets net of reversals..... - - - - -
19.  Impairment on other financial assets net of reversals..... - - - - -
20. Net income before tax............ccccecceinviiiericinnenne, 509 857 401 108 26.9%
21. Current tax .......... 122 24 4 118 -
22.  Deferred tax ............ - (168) - - -
23. Net income for the period 387 1,001 397 (10) -2.5%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

BNP Paribas Wealth Management, S.A. — Sucursal em Portugal

Head Office: Avenida 5 de Outubro, 206 - 5; 1050-065 Lisboa.
Phone number: 217 910 200

Fax: 217 955 616/7

Website: www.wealthmanagement.bnpparibas.pt

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 38,382 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 30,878 -
DepOSIts frOM CUSTOMELS ....eiuiiiieieieriieteet ettt sttt et sbe et bt sbe e sbe s e 228 -
Dbt SECUNTIES ISSUBM.....ciiiiiiieiiiie ettt ee ettt e et e s ebe e e s ta e e s abeeesbaeeeasreee s - -
Subordinated abilities.......ccviiiiiiiiiiiie e et - -
Loans and advances to / and deposits from credit institutions..........cccevereevieeeesienennns (30,378) -
B UIY e e eee et eeeeseeeeseeereeseereeneesreesneeea e e neeenees (875) -
Y1 F LSl o= o1 7 | PP - -
Income Statement
Net interest income 194 -
Operating income........ (101) -
NEt iINCOME DEFOIE tAX...uuiiiieeiiieeieeitee ettt be e streebeestaeebeesasesareenes (851) -
Equity
Total equity as at 31 December 201 1......cc.ccciiiriienieieeeee et (2,488) -
Total equity as at 30 JUNE 2012 .......coiuiieieeiieeeie ettt et ereete e sreebeesraeebeesaneenreas (875) -
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BNP Paribas Wealth Management, S.

Assets €Th d € Thc d € Thc d €Th d %

1.  Cash and deposits at central banks 995 2,891 2,875 (1,896) -65.6%
1.0 CASH ettt 995 2,891 - (1,896) -
1.2. Deposits at central banks ........ccceecerierienieee e - - 2,875 - -

2. Deposits at other credit institutions 2,684 1,518 4,414 1,166 76.8%

3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies
3.2. Bonds and other fixed income securities issued by other bodies ... .
3030 SharES i - - - - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -

3.5. Derivatives........ccccoviniiiiiiiiiiiiccic
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares...
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -

5.  Available-for-sale financial assets - - 55,000 - -
5.1. Bonds and other fixed income securities issued by public bodies
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SNATES ..ttt - - - - -
5.4, Other SECUIMTIES ..veeivieciiieeie ettt ettt e eae e et e e aeeeeaae e eaaeeeenaeenns - - 55,000 - -

5.5. Provisions and impairments . . . . - - - -
6. Loans and advances to credit institutions - 13,169 13,182 (13,169) -100.0%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits - 13,169 13,182 (13,169) -
6.3. Loans....

6.4. Other loans and advancCes ..........ccccveeverieeeenincrieeeenene - - - - -

6.5. Purchase operations with resale agreements....

6.6. Provisions and impairments ...
7. Loans and advances to customers 30,878 36,790 55,664 (5,912) -16.1%
7.1. Loans not represented by SECUMLIES .....cocvvverieieirieieriinieinesesiesreeaenen 30,878 36,790 55,664 (5,912) -
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ....
7.4. Overdue loans and interest ........cccoceeevviiiiiininiininenens - - - - -

7.5. Provisions and impairMeNnts ..........coceevueeieeeriieniniieneesreere et - - - - -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -

8.2. Bonds and other fixed income securities issued by other bodies ...

8.3. Provisions and impairments ...

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -

11.2. GrOSS @MOUNT .....oiiiiiiiiiitie e s s - - - - -

11.2. Provisions and impairments .........ccccoeceereeieeneenienieenesneenneas - - - - -
12. Investment properties - - - - -
12.1. Gross amount ..

12.2. Provisions, impairments and depreciation - - - - -

13.  Other tangible assets a4 44 44 - 0.0%
425 425 431 - -
13.2. Provisions, impairments and depreciation (381) (381) (387) - -

14.  Intangible assets - - - - -
2,063 2,063 2,063 - -
(2,063) (2,063) (2,063) - -

13.1. Gross amouNnt ........ccccceeveiieiiiriiinineieeeeeen

14.1. Gross amouNnt ........ccocvveviiiniiiiiniieiee e

14.2. Provisions, impairments and depreciation.
15. Investments in subsidiaries, associates and joint ventures .
15.1. GroSS @MOUNT ..c.viiiiiiiiiiiiiiic et - - - - -

15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets 36 70 141 (34) -48.6%
17.  Deferred income tax assets - - - - -
18.  Other assets 3,745 10,942 10,528 (7,197) -65.8%
18.1. Gross amount .. 3,745 10,942 10,528 (7,197) -

18.2. Provisions and impairments
Total assets 38,382 65,424 141,848 (27,042) -41.3%
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BNP Paribas Wealth Management, S

Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss ........cccorveruennns - - - - -
4.  Deposits from other credit institutions 30,378 51,138 118,263 (20,760) -40.6%
4.1. Deposits................ 30,378 51,138 118,263 (20,760) -
4.2. Interbank money market - - - - -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cccoeviviiiiiiiiiiniie - - - - -
5. Deposits from customer: 228 496 7,671 (268) -54.0%
5.1. DeMaNd dEPOSITS....eerueereeeeienieetieieeierieeteeee st ae e st eseeeneesaeeaeenen 228 496 7,571 (268) -
5.2, TEIM dEPOSITS .euvieeiereeeieeieetie it ettt ettt s st e e aeenee - - 100 - -

5.3. Savings accounts...
5.4. Other funds
6. Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. Bonds . . .
6.3. Other liabilities .......cccovvviviiiiiii e - - - - -
7.  Financial liabilities associated with transferred assets .........ccccecveeerersenscsennnn, - - - - -

8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 374 472 645 (98) -20.8%
11.  Current income tax liabilities - - - - -

12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -

15.  Other liabilities 8,277 15,806 16,765 (7,529) -47.6%
Total Liabilities 39,257 67,912 143,344 (28,655) -42.2%
Equity

16.  Share capital - - - - -
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves - - - - -

21.  Other reserves and retained earnings - 32 32 (32) -100.0%
22.  Net income for the period (875) (2,520) (1,528) 1,645 65.3%
23. Interim dividend - - - - -
Total Equity (875) (2,488) (1,496) 1,613 -64.8%
Total Liabilities + Equity 38,382 65,424 141,848 (27,042) -41.3%
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BNP Paribas Wealth Management, S.

€ Thc d € Thc d €Th | € Thc d %
1. Interest and SiMilar iNCOME ......cccvevuieiiieiieieieetece e 393 2,077 1,032 (639) -
2. Interest and SIMilar EXPENSE.......civirierieieirieereteeee st sees 199 1,301 586 (387) -
3. Net interest income 194 776 446 (252) -56.5%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees - - - - -
5. Fee and COMMISSION INCOME......ceuiruieriieiieiiesieesestee e te et st e e e saeseeeneeens 16 939 789 (773) -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (178) (572) (325) 147 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences . 2 82 68 (66) -
10.  Net gains from sale of other assets.............. e 2 1 1 1 -
11.  Other operating iNCOME and EXPENSE........coverrerverrerireeerereeeennens (137) (477) (46) (91) -
12. Operating income (101) 749 933 (1,034) -110.8%
13.  Personnel costs.......... 199 1,007 701 (502) -
14.  General administrative expenses. . 534 2,540 1,522 (988) -
15.  Depreciation and amortization ........cceveveirenerenieinienerieneeeeee e - 226 226 (226) -
16.  Provisions net of reversals........... ettt naeen 17 (581) 9 8 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).........cccocceveerieiinienenienee - - - - -
18.  Impairment on other financial assets net of reversals..... - - - - -
19.  Impairment on other financial assets net of reversals..... - - - - -
20. Net income before tax..........c.ccocevvveiineninciiniinene (851) (2,443) (1,525) 674 44.2%
21. Current tax ............ 24 77 3 21 -
22, Deferred taX ..coeceoeeeieiieiereee e - - - - -
23. Net income for the period (875) (2,520) (1,528) 653 42.7%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Fortis Bank — Sucursal em Portugal

Head Office: Avenida 5 de Outubro, 206; 1050-065 Lisboa.
Phone number: 213139 341

Fax: 217 955 616

Website: www.merchant.fortisbank.com

30 June 2012
Balance Sheet
B o] =1 I T OO R PP RPN 852,258 -
Loans and advances 10 CUSTOMIEIS........ccuiieeiiieeeiieeeeiteeeeitee e et e e e eteeeeeateeeeetreeeenreeeenaeeas 260,942 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieie ettt e et sreeeteesneeeaeesneeenneennes 117,222 -
Debt securities issued......... - -
Subordinated liabilities.........cccceeeieeeiiiiiiiiieeeee e - -
Loans and advances to / and deposits from credit institutions.. (551,032) -
EQUILY .ceiiiiiii e 50,099 -
Y1 F LSl o= o1 7 | PP 37,458 -
Income Statement
NEL INTEIrEST INCOMIE...ccciieeeeeeeeeee e e e e 6,697 -
OPerating iNCOME.......coiiiiiiiiii et 14,397 -
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeerre e e e eearae e e e e e eeaabaaeeeeeeennnes 12,361 -
Equity
Total equity as at 31 December 201 1......cc.ccciiiriienieieeeee et 41,876 -
Total equity @s at 30 JUNE 2012 .....uiiiiiiieiiiie ettt e st s e seabe e s aa e e 50,099 -
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Fortis Bank —
3w 31D 30un

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 8 842 879 (834) -99.0%
L1 CASN e e - - - - -
1.2. Deposits at central banks ........ccceecerierienieee e 8 842 879 (834) -
2.  Deposits at other credit institutions 3,085 8,827 14,115 (5,742) -65.1%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ... . - - - - -
3030 SharES i - - - - -
3.4, Other SECUIILIES ...ocvivviiiiiiiici - - - - -
3.5. Derivatives........ccccoviniiiiiiiiiiiiccic - - - - -
4.  Other financial assets at fair value through profit or loss.... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ............. - - - - -
4.3. Shares... - - - - -
4.4, Other SECUTILIES ...ocvivviiiiiiiiii - - - - -
5.  Available-for-sale financial assets - - - - -
5.1. Bonds and other fixed income securities issued by public bodies - - - - -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, SNATES ..ttt - - - - -
5.4, Other SECUTLIES ...eoviireiieeieiiee sttt - - - - -
5.5. Provisions and impairments . - - - - -
6. Loans and advances to credit institutions 116,654 57,570 102,206 59,084 102.6%
6.1. Interbank money Market.........ccooeeveerieienieecee e - - - - -
6.2. Deposits - - - - -
6.3. Loans.... . e ettt n et ne e 116,645 56,019 56,806 60,626 -
6.4. Other 10ans and A0VANCES .....cueecueieiiieeiee ettt e 9 1,551 45,400 (1,542) -
6.5. Purchase operations with resale agreements.... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 260,942 248,319 283,735 12,623 5.1%
7.1. Loans not represented by SECUTtIes .......cccccecveriirieniinicncniceceeeeeen, 249,051 237,965 286,591 11,086 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) .... - - - - -
7.4. Overdue 10ans and iNtEreSt ........cvveveereieieeeeie et 28,183 29,146 10,347 (963) -
7.5. Provisions and impairMeNnts ..........cceveirenerenieninenenieseneeeeeseesseseesannens (16,292) (18,792) (13,203) 2,500 -
8. Held-to-maturity investments 455,860 485,344 491,585 (29,484) -6.1%
8.1. Bonds and other fixed income securities issued by public bodies............. - - - - -
8.2. Bonds and other fixed income securities issued by other bodies ... 455,860 485,344 491,585 (29,484) -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 2,345 2,379 2,013 (34) -1.4%
11,1, GrOSS @MOUNT ..ecuuiieiiiiccieeectee ettt e et e e et e et e e eateeeseeeeaeeeetaeeenseeeneeeesseaennns 5,515 5,549 5,383 (34) -
11.2. Provisions and impairments .........ccccceeevveereeneeseneeeieseeseeens (3,170) (3,170) (3,370) - -
12. Investment properties - - - - -
12.1. Gross amount .. . - - - - -
12.2. Provisions, impairments and depreciation - - - - -
13.  Other tangible assets 701 711 743 (10) -1.4%
13.1. Gross amOUNt ....cceeeuveieeeeeriee e e e e e e e e 3,027 3,027 3,128 - -
13.2. Provisions, impairments and depreciation (2,326) (2,316) (2,385) (10) -
14. Intangible assets 5,987 5,989 6,000 (2) 0.0%
14.1. Gross aMOUNt ...eeeiiiriireeereriieeeeereireeeeesineees 6,000 6,000 6,000 - -
14.2. Provisions, impairments and depreciation. (13) (11) - (2) -
15. Investments in subsidiaries, associates and joint ventures . 160 160 - - 0.0%
15.1. GroSS @MOUNT ..c.viiiiiiiiiiiiiiic et 160 160 - - -
15.2. Provisions and impairments .........cccceceereerieenienenieeneenienneennees - - - - -
16.  Current income tax assets - 6 6 (6) -100.0%
17. Deferred income tax assets 3,758 4,267 1,492 (509) -11.9%
18.  Other assets 2,758 4,797 4,405 (2,039) -42.5%
18.1. Gross amount .. . 2,758 4,797 4,405 (2,039) -
18.2. Provisions and impairments - - - - -
Total assets 852,258 819,211 907,179 33,047 4.0%
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Fortis Bank —
30wm 3Dec  30wn
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or 10ss ........cccorveruennns - - - - -
4.  Deposits from other credit institutions 667,686 673,003 758,560 (5,317) -0.8%
4.0, DEPOSIES veuvieiiiiiiiiiiiitier st 602,901 672,029 648,277 (69,128) -
4.2, Interbank money Market.........coccevieiiiiiiiniicneniecee e - - - - -
4.3, LOANS i e e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cccceviiiiiiniiiiii 64,785 974 110,283 63,811 -
5.  Deposits from customer: 117,222 83,332 96,078 33,890 40.7%
5.1. Demand deposits.. 37,440 42,864 87,860 (5,424) -
5.2. Term deposits 79,696 40,289 5,594 39,407 -
5.3. SaVINGS @CCOUNTS.....viiiiiiiiiiiiieiiic e e - - - - -
5.4. Other funds .......ccoiviiiiiiniiiiii 86 179 2,624 (93) -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueruieriieieriere et - - - - -
6.2. BONDS. ..ottt - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 4,441 7,690 5,631 (3,249) -42.2%
11.  Current income tax liabilities - 3,496 - (3,496) -100.0%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 12,810 9,814 6,182 2,996 30.5%
Total Liabilities 802,159 777,335 866,451 24,824 3.2%
Equity
16.  Share capital 37,458 37,458 37,458 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves - - - - -
21.  Other reserves and retained earnings 3,090 4,228 4,228 (1,138) -26.9%
22. Net income for the period 9,551 190 (958) 9,361 4,926.8%
23. Interim dividend - - - - -
Total Equity 50,099 41,876 40,728 8,223 19.6%
Total Liabilities + Equity 852,258 819,211 907,179 33,047 4.0%
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
Fortis Bank —
30m 3Dec  30dun
€ Thc d € Thc d €Th | € Thc d %
1. Interest and SimMilar INCOME ......cccuviiiiiiiiii e 10,825 22,352 9,777 1,048 -
2. Interest and SIMilar EXPENSE.......civirierieieirieereteeee st sees 4,128 10,537 4,514 (386) -
3. Net interest income 6,697 11,815 5,263 1,434 27.2%
4. Income from equity iNnStrumMents .........ccoecvereeierieeneeneneeeees - - - - -
5. Fee and comMmISSION INCOME.....ccuiiiiiiieeiiecciee ettt et e ebe et enes 8,080 12,610 3,912 4,168 -
6. Fee and COMMISSION EXPENSES......cvirrerieierireererierteseetessessesseseesnesessessessesessenses (1,079) (1,544) (305) (774) -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8.  Net gains from available-for-sale financial assets - - - - -
9.  Net gains from foreign exchange differences . 2 54 55 (53) -
10.  Net gains from sale of other assets.............. - - - - -
11.  Other operating income and EXPeNSe.......c.c.cveervieienrienrerieenienneennees 697 1,460 486 211 -
12. Operating income 14,397 24,395 9,411 4,986 53.0%
13. Personnel costs.......... 1,337 2,570 1,190 147 -
14. General administrative expenses. 3,090 5,463 2,682 408 -
15.  Depreciation and amortization ........cceveveirenerenieinienerieneeeeee e 12 43 22 (10) -
16. Provisions net of reversals........... e tae e e (3,249) 6,286 5,063 (8,312) -
Value adjustments relating to loans and advances to customers and

17.  receivables from other debtors (net of reversals).........cccocceveerieiinienenienee 846 8,963 - 846 -
18.  Impairment on other financial assets net of reversals..... - - - - -
19.  Impairment on other financial assets net of reversals..... - - 2,638 (2,638) -
20. Net income before tax.............cccoevveevveeieveeriecnennen. 12,361 1,070 (2,184) 14,545 666.0%
21. Current tax ............ 2,301 4,997 - 2,301 -
22, DEFEITEA TAX werveereereeeeereeeseeese e seeese s se s ese s e s eseee s seeene 509 (4,117) (1,226) 1,735 -
23. Net income for the period 9,551 190 (958) 10,509 1,097.0%
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

BPI Group

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 1,315,853 1,145,118 1,351,336 170,735 14.9%
2. Deposits at other credit institutions 370,720 384,768 348,684 (14,048) -3.7%
3. Financial assets held for trading 581,773 536,991 532,252 44,782 8.3%
4.  Other financial assets at fair value through profit or loss.. 379,327 400,499 502,807 (21,172) -5.3%
5.  Available-for-sale financial assets 9,246,716 6,778,125 6,555,127 2,468,591 36.4%
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiiiii it 9,334,854 6,847,875 6,619,748 2,486,979 -
5.2, IMPAIFMENES ..ottt (88,138) (69,750) (64,621) (18,388) -
6. Loans and advances to credit institutions 1,797,773 2,337,591 1,481,958 (539,818) -23.1%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiiii e 1,798,771 2,337,594 1,481,960 (538,823) -
6.2, IMPAITMENES .iviitirieiieieiiete sttt ettt b e st bese e eneeseene (998) (3) (2) (995) -
7. Loans and advances to customers 28,212,345 28,318,264 29,121,139 (105,919) -0.4%
7.1, GrOSS @MOUNT ettt st 28,932,179 28,994,515 29,710,675 (62,336) -
7.2, IMPAITMENES c..eviiviiiiiiii e (719,834) (676,251) (589,536) (43,583) -
8. Held-to-maturity investments 479,704 766,190 1,085,820 (286,486) -37.4%
8.1. GrOSS AMOUNT ...ttt sttt e 479,704 883,923 1,085,820 (404,219) -
8.2. IMPAIMMENTS ittt s see e aeenee - (117,733) - 117,733 -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 307,815 279,843 270,685 27,972 10.0%
11.  Non-current assets held for sale - - - - -
11.2. GrOSS @MOUNT ...ceviiiiiiiiieie e - - - - -
11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 219,290 225,107 211,515 (5,817) -2.6%
13.1. Gross amount ............. 733,671 724,439 697,913 9,232 -
13.2. Impairments and depreciation ... (514,381) (499,332) (486,398) (15,049) -
14. Intangible assets 10,943 9,557 6,253 1,386 14.5%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 96,573 94,161 90,436 2,412 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (85,630) (84,604) (84,183) (1,026) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 186,503 179,244 182,914 7,259 4.0%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 186,503 179,244 182,914 7,259 -
15.2. IMPAITMENTS ..eeiiiiiieeeie ettt ettt ettt e e e e e e e s eaeee s - - - - -
16. Current income tax assets 9,209 8,775 3,707 434 4.9%
17. Deferred income tax assets 773,916 894,755 596,376 (120,839) -13.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 764,150 691,090 974,201 73,060 10.6%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 824,283 746,135 1,023,035 78,148 -
19.3. Impairments (60,133) (55,045) (48,834) (5,088) -
Total assets 44,656,037 42,955,917 43,224,774 1,700,120 4.0%

% Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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BPI Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 4,037,663 2,499,197 1,270,495 1,538,466 61.6%
2.  Financial liabilities held for trading 355,395 454,238 131,896 (98,843) -21.8%
3.  Other financial liabilities at fair value through profit or loss ..........cccceeuuuuee - - - - -
4.  Deposits from other credit institutions 1,400,857 2,071,520 2,895,074 (670,663) -32.4%
5.  Deposits from customers 25,136,306 24,671,328 23,898,530 464,978 1.9%
6.  Debt securities issued 5,139,135 6,691,953 7,465,275 (1,552,818) -23.2%
7.  Financial liabilities associated with transferred assets .......cccccceeecerecreerecnnnn, 1,690,619 1,414,597 1,497,796 276,022 19.5%
8.  Hedging derivatives 686,442 661,904 415,240 24,538 3.7%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 143,779 128,188 119,748 15,591 12.2%
11.  Technical provision 2,350,583 2,625,181 2,777,117 (274,598) -10.5%
12.  Current income tax liabilities 8,787 5,104 18,307 3,683 72.2%
13.  Deferred income tax liabilities 79,757 27,839 24,340 51,918 186.5%
14.  Contingently convertible subordinated bonds® 1,500,694 4,637 6,464 1,496,057 32,263.5%
15.  Other subordinated liabilities 174,684 209,854 342,305 (35,170) -16.8%
16.  Other liabilities 643,915 667,989 774,659 (24,074) -3.6%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 643,915 667,989 774,659 (24,074) -
Total Liabilities 43,348,616 42,133,529 41,637,246 1,215,087 2.9%
Equity
17.  Share capital 990,000 990,000 990,000 - 0.0%
18.  Share premiums - 128,432 128,432 (128,432) -
19. Other equity instruments 8,079 8,030 7,948 49 0.6%
20. Treasury stock (20,943) (21,020) (21,858) 77 0.4%
21.  Revaluation reserves (863,226) (1,251,533) (1,125,505) 388,307 31.0%
22.  Other reserves and retained earnings 786,407 900,312 1,057,134 (113,905) -12.7%
23.  Net income for the period 85,053 (284,871) 79,141 369,924 129.9%
24.  Interim dividends - - - - -
25.  Minority interests 322,051 353,038 472,236 (30,987) -8.8%
Total Equity 1,307,421 822,388 1,587,528 485,033 59.0%
Total Liabilities + Equity 44,656,037 42,955,917 43,224,774 1,700,120 4.0%

® Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
62 . . n . . n

Name of the caption changed by the financial institution.
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3w 31D 30aun®
€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 1,036,123 2,117,681 1,032,977 3,146 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 747,101 1,542,554 729,448 17,653 -
3. Net interest income 289,022 575,127 303,529 (14,507) -4.8%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 3,036 1,644 1,547 1,489 -
5. Fee and commission income 183,849 353,191 147,679 36,170 -
6.  Fee and commission expenses. . (26,997) (56,205) (23,454) (3,543) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 123,711 126,342 22,782 100,929 -
8.  Net gains from available-for-sale financial assets .... 17,899 321 (22) 17,921 -
9. Net gains from foreign exchange differences 36,035 71,015 34,387 1,648 -
10. Net gains from sale of other assets............... . . 441 8,547 255 186 -
11. Premiums net of reiNSUraNCe.......c.uivviiiiiieiieesieete e e 123,033 355,410 186,005 (62,972) -
12.  Claim costs net of reinsurance.............. (438,440) (800,292) (450,185) 11,745 -
13. Changes in technical provisions net of reinsurance 327,657 414,760 271,569 56,088 -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens (6,380) (29,713) 113,350 (119,730) -
15. Operating income 632,866 1,020,147 607,442 25,424 4.2%
16. PersONNEl COSES....iciuiiiiiiieciii ettt et e 179,475 418,013 226,791 (47,316) -
17. General administrative expenses 119,472 230,846 119,272 200 -
18. Depreciation and amortization . . 16,927 36,846 19,631 (2,704) -
19.  Provisions net of reversals et e ee et e et et ebe et e saeenteareebennen 7,340 18,754 13,808 (6,468) -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 138,772 192,835 79,822 58,950 -
21. Impairment on other financial assets net of reversals ... 19,324 461,788 11,464 7,860 -
22. Impairment on other financial assets net of reversals ... 7,849 17,517 8,974 (1,125) -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... 8,743 28,415 15,359 (6,616) -
25. Net income before tax and minority interests................c....... 152,450 (328,037) 143,039 9,411 6.6%
26, TAXES.euiruireeereueetee sttt ettt b ettt et b et ne e h ettt beeae e 27,375 (141,191) 11,994 15,381 -
18,258 30,279 30,332 (12,074) -
9,117 (171,470) (18,338) 27,455 -
27. Net income after tax and before minority interests ................ 125,075 (186,846) 131,045 (5,970) -4.6%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29.  MINOKity INTEreStS ..cevvivviiiiiiiiiiviicicc e 40,022 98,025 51,904 (11,882) -
30. Net c lidated income for the period ...........ccccoceuruinnnnene 85,053 (284,871) 79,141 5,912 7.5%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . 85,053 (284,871) 79,141 5,912 7.5%
Attributable to minority interest . 40,022 98,025 51,904 (11,882) -22.9%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........c..cvceveveieiinienienieieeinennens 537,611 (1,175,061) (546,684) 1,084,295 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (3,779) 402,522 163 (3,942) -
TAXES +eeeteetertet ettt sttt et b ettt a e r e n et eaene (154,000) 232,873 159,034 (313,034) -
Pension fund - - - - -
Other movements. . . 59,264 (46,831) (48,787) 108,051 -
Other comprehensive income for the period 439,096 (586,497) (436,274) 875,370 200.6%
Total comprehensive income for the period 564,171 (773,343) (305,229) 869,400 284.8%

% Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Balances as at December 31% 2011 990,000 128,432 8,030 (21,020) (1,251,533) 900,312 (284,871) 353,038 822,388
Other movements recognised
directly in equity

Changes in fair value, net of tax.... - - - - 379,832 - - - 379,832

Exchange rate differences............. - - - - 8,475 - - - 8,475

Other movements.........ccccueeeuenne - - - - - 41,743 - 9,046 50,789
Net income for the period .................. - - - - - - 85,053 40,022 125,075
Total gains and losses recognised
in the period - - - - 388,307 41,743 85,053 49,068 564,171
Capital increase - - - - - - - - -
Use of share premium account to
cover negative retained earnings ....... - (128,432) - - - 128,432 - - -
Transfer to reserves.........cococvevvveveenns - - - - - (284,871) 284,871 - -
Dividends on ordinary shares ............. - - - - - - - (64,181) (64,181)
Dividends on preference shares ......... - - - - - - - (756) (756)
Changes on preference shares............ - - - - - 747 - (2,088) (1,341)
Changes in treasury stocK..........ccee... - - 49 77 - (18) - - 108
Other movements ........ccceevevveeeenncnne - - - - - 62 - (13,030) (12,968)
Balances as at June 30™ 2012 990,000 - 8,079 (20,943) (863,226) 786,407 85,053 322,051 1,307,421
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30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Operating activities
Interest, commissions and similar income received..........ccccovevieeiieicieenineennneen. 1,398,454 2,995,410 1,475,510 (77,056) -
Interest, commissions and similar expenses paid (806,489) (1,754,708) (835,454) 28,965 -
Recovery of loans.... 7,685 20,324 9,527 (1,842) -
Cash payments to employees and suppliers (296,439) (664,267) (323,250) 26,811 -
Net cash flow from income and expenses 303,211 596,759 326,333 (23,122) -
Decrease (increase) in:
Financial assets held for trading, available-for-sale and held-to-
ITVAEUFILY v see e e ee e seeeseseeeeeeeeeeeeeeeseee e s eneeeeseeenesenen (1,346,789) 1,088,694 1,346,278 (2,693,067) -
Loans and advances to credit institutions ............cccceeevieeeieeeeee e 527,947 (889,872) (42,910) 570,857 -
Loans and advances to customers. 618,659 1,474,372 941,656 (322,997) -
ORI @SSEES ... seesee s es e eres s eseses s s enssenss s ensenees (88,968) (246,792) (75,641) (13,327) -
Net cash flow from operating assets (289,151) 1,426,402 2,169,383 (2,458,534) -
Increase (decrease) in:
Deposits from central banks and other credit institutions ............ccocevevverenenene 849,655 (1,403,017) (1,806,231) 2,655,886 -
Deposits from customers 145,171 991,746 394,330 (249,159) -
Financial liabilities held for trading .. (98,844) 192,746 (129,598) 30,754 -
Other labilIties.......eveereeeeeeeee e 30,339 201,097 (122,158) 152,497 -
Net cash flow from operating liabilities 926,321 (17,428) (1,663,657) 2,589,978 -
Contributions to PENSION FUN .....cveieieiiieerceee s (40,695) (1,375) (28,875) (11,820) -
INCOME tAX PAIH.c.veveriererieiieiiseet sttt sttt be st (16,944) (12,122) (24,492) 7,548 -
Cash flows from operating activities 882,742 1,992,236 778,692 104,050 13.4%
Investing activities
Acquisition of / capital increases in subsidiaries and associates...........cecvevrene - - - -
Divestment of subsidiaries and associates ...........ccceceviriiiiniiiniiininciie - - - -
Liquidation of subsidiaries and associates.............. - - - -
Acquisition of other tangible and intangible assets. (9,929) (40,005) (7,735) (2,194) -
Sale of other tangible assets 365 183 17,918 (17,553) -
Acquisition of tangible assets held for sale .......c..ccoceevieiiiiniiniinciicceee - - - - -
Sale of tangible assets held for sale.........cccocevvevineniineneeeee. - - - - -
Dividends received and other income.........ccccccouveeeiieeiieeceecciee e 19,351 25,156 25,060 (5,709) -
Cash flows from investing activities 9,787 (14,666) 35,243 (25,456) 72.2%
Financing activities
Capital INCrEASE...cc.viriieiieiieicie ettt - - - - -
Liabilities for non-derecognised assets............... (489,782) (155,644) (72,480) (417,302) -
Issue of debt securities and subordinated debt 1,594,340 1,999,448 1,229,801 364,539 -
Redemption of debt securities (1,396,119) (2,646,737) (1,791,971) 395,852 -
Acquisition and sale of own debt securities and subordinated debt .................. (275,110) (914,121) 38,515 (313,625) -
Redemption of preference shares.........cccoceveevvecienceeneseenenne - - - - -
Acquisition and sale of preference shares...........ccoceeeevirienieienieneens (1,644) (109,807) (8,231) 6,587 -
Interest on debt securities and subordinated debt ..........ccceoeieiirieniininiinenne (102,342) (222,667) (114,482) 12,140 -
Dividends paid on preference shares (756) (7,237) (3,292) 2,536 -
Dividends paid . . - - - - -
Dividends paid to minority interest . (64,181) (57,287) (57,287) (6,894) -
Acquisition and sale of treasury stoCK.........cocevererierinenieneneieeeeen 108 (318) (1,239) 1,347 -
Cash flows from financing activitie (735,486) (2,114,370) (780,666) 45,180 5.8%
Increase (decrease) in cash and cash equivalents 157,043 (136,800) 33,269 123,774 -
Cash and cash equivalents at the beginning of the period ...........ccccoeevevierenenne 1,529,469 1,666,269 1,666,269 (136,800) -
Cash and cash equivalents at the end of the period 1,686,512 1,529,469 1,699,538 (13,026) -0.8%
® Cash flow statement format adapted by the financial institution.
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 1,717,472 2,115,945 1,254,872 (398,473) -18.8%
2. Deposits at other credit institutions 989,022 1,577,410 1,308,829 (588,388) -37.3%
3. Financial assets held for trading 2,007,971 2,145,330 3,929,229 (137,359) -6.4%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 7,221,221 4,774,115 3,546,695 2,447,106 51.3%
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiiiii it 7,299,257 4,841,312 3,604,898 2,457,945 -
5.2, IMPAIFMENES ..ottt (78,036) (67,197) (58,203) (10,839) -
6. Loans and advances to credit institutions 5,443,880 2,913,015 2,786,291 2,530,865 86.9%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiiii e 5,446,222 2,915,431 2,801,070 2,530,791 -
6.2, IMPAITMENES .iviitirieiieieiiete sttt ettt b e st bese e eneeseene (2,342) (2,416) (14,779) 74 -
7. Loans and advances to customers 66,202,465 68,045,535 73,708,984 (1,843,070) -2.7%
7.1, GrOSS @MOUNT ettt st 70,317,324 71,533,077 76,645,404 (1,215,753) -
7.2, IMPAIFMENES c..eviiiiiiiii e (4,114,859) (3,487,542) (2,936,420) (627,317) -
8.  Held-to-maturity investments 3,742,148 5,160,180 6,371,734 (1,418,032) -27.5%
8.1. GrOSS AMOUNT ...ttt sttt e 3,742,148 5,692,845 6,371,734 (1,950,697) -
8.2. IMPAIMMENTS ittt s see e aeenee - (532,665) - 532,665 -
9.  Assets with repurchase agreement: 45,299 495 18,353 44,804 -
10.  Hedging derivatives 122,240 495,879 328,074 (373,639) -75.3%
11. Non-current assets held for sale 1,088,526 1,104,650 1,012,735 (16,124) -1.5%
11,1, GrOSS @MOUNT ...ttt sttt ettt st s r s ne e n e nen 1,365,392 1,401,879 1,247,337 (36,487) -
11.2. IMPAIFMENTS .ooiiiiiiiiiiiir s (276,866) (297,229) (234,602) 20,363 -
12. Investment properties 560,731 560,567 515,686 164 -
13.  Other tangible assets 619,085 624,599 596,410 (5,514) -0.9%
13.1. Gross amount ............. 1,837,514 1,819,139 1,799,564 18,375 -
13.2. Impairments and depreciation ... (1,218,429) (1,194,540) (1,203,154) (23,889) -
14.  Intangible assets 248,494 251,266 396,791 (2,772) -1.1%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 710,328 705,326 707,340 5,002 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (461,834) (454,060) (310,549) (7,774) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 414,632 305,075 331,891 109,557 35.9%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 414,632 305,075 331,891 109,557 -
15.2. IMPAITMENTS ..eeiiiiiieeeie ettt ettt ettt e e e e e e e s eaeee s - - - - -
16. Current income tax assets 34,843 52,828 28,874 (17,985) -34.0%
17. Deferred income tax assets 1,564,189 1,564,538 1,247,165 (349) 0.0%
18.  Technical provisions for reinsurance ceded 4,958 3,188 4,687 1,770 55.5%
19.  Other assets 972,014 1,787,464 896,270 (815,450) -45.6%
19.1. Debtors for direct insurance and reinsurance ceded .. 7,983 4,746 4,219 3,237 -
19.2. Other assets 1,040,197 1,865,304 939,711 (825,107) -
19.3. Impairments (76,166) (82,586) (47,660) 6,420 -
Total assets 92,999,190 93,482,079 98,283,570 (482,889) -0.5%
® Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 14,298,326 13,670,434 16,377,385 627,892 4.6%
2.  Financial liabilities held for trading 1,509,600 1,478,680 1,069,437 30,920 2.1%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuunnee 237,022 2,578,990 3,754,905 (2,341,968) -90.8%
4.  Deposits from other credit institutions 3,497,469 4,052,985 4,282,101 (555,516) -13.7%
5.  Deposits from customers 47,974,254 47,516,110 47,728,831 458,144 1.0%
6.  Debt securities issued 14,720,570 16,236,202 15,070,178 (1,515,632) -9.3%
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives 390,462 508,032 447,704 (117,570) -23.1%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 186,694 164,438 139,454 22,256 13.5%
11. Technical provision 82,933 81,663 69,129 1,270 1.6%
12.  Current income tax liabilities 5,262 24,037 11,823 (18,775) -78.1%
13.  Deferred income tax liabilities 3,654 2,385 645 1,269 53.2%
14.  Equity instrument: 2,997,349 - - 2,997,349 -
15.  Other subordinated liabilities 1,210,010 1,146,543 1,449,340 63,467 5.5%
16.  Other liabilities 1,939,433 1,647,209 2,144,071 292,224 17.7%
16.1. Creditors for direct insurance and reinsurance 4,816 1,544 2,004 3,272 -
16.2. Other liabilities ... 1,934,617 1,645,665 2,142,067 288,952 -
Total Liabilities 89,053,038 89,107,708 92,545,003 (54,670) -0.1%
Equity
17.  Share capital 3,171,175 6,236,175 7,065,000 (3,065,000) -49.1%
18.  Share premiums 71,722 71,722 71,722 - 0.0%
19. Other equity instruments 9,853 9,853 9,853 - 0.0%
20. Treasury stock (10,796) (11,422) (79,508) 626 5.5%
21.  Revaluation reserves (198,956) (389,460) (357,273) 190,504 48.9%
22.  Other reserves and retained earnings 855,582 (1,241,489) (1,597,033) 2,097,071 168.9%
23.  Netincome for the period (544,279) (848,623) 114,262 304,344 35.9%
24.  Interim dividends - - - - -
25.  Minority interests 591,851 547,615 511,544 44,236 8.1%
Total Equity 3,946,152 4,374,371 5,738,567 (428,219) -9.8%
Total Liabilities + Equity 92,999,190 93,482,079 98,283,570 (482,889) -0.5%
® Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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€Th d € Thc d €Th d € Thc d %
1. Interest and similar iNCOME ........ccccoveviveviiieiiecciecieee 1,922,291 4,060,136 1,938,677 (16,386) -
2. Interest and similar @XPense........ccccoveveerieeienienicnecnieceeen . 1,329,372 2,480,862 1,130,968 198,404 -
3. Net interest income 592,919 1,579,274 807,709 (214,790) -26.6%
4. Income from equity iNStrUMENTS .......coceevienieieniereereeeeee 3,622 1,379 1,108 2,514 -
5. Fee and commission income.... 440,390 910,845 463,156 (22,766) -
6.  Fee and commission expenses. . (93,751) (121,473) (62,047) (31,704) -
7. Net gains from assets and liabilities at fair value through profit or loss..... (15,303) (269,531) 60,730 (76,033) -
8. Net gains from available-for-sale financial assets.... 274,880 285,660 71,522 203,358 -
9.  Net gains from foreign exchange differences . 47,101 145,205 48,171 (1,070) -
10.  Net gains from sale of other assets................ . (10,711) (26,872) (4,447) (6,264) -
11. Premiums net of reinSurance........cocveveveevveeeiiienireesnineenns 11,918 23,627 10,624 1,294 -
12.  Claim costs net of reinsurance............. (6,474) (11,076) (5,424) (1,050) -
13.  Changes in technical provisions net of reinsurance .... (1,213) (6,012) (1,757) 544 -
14.  Other operating iNnCOME and EXPENSE ......ccveueeririenrerienrenieirenienreseeseesieane (4,696) 40,034 (145,754) 141,058 -
15. Operating income 1,238,682 2,551,060 1,243,591 (4,909) -0.4%
16. PErSONNEI COSES...ccuuiiiiiiieitie et ettt ettt et e s 349,195 953,649 381,243 (32,048) -
17. General administrative EXpenses..........cceecvereereeeneeeeenieseeneeens 283,988 584,459 283,989 (1) -
18. Depreciation and amortization 42,198 96,110 47,945 (5,747) -
19.  Provisions net of reversals . . . 20,925 (13,980) (37,916) 58,841 -
20. Credit impairment net of reversals.........ccoceeeeeevienceneneeeens 987,269 1,331,910 562,127 425,142 -
21. Impairment on other financial assets net of reversals .... 11,256 549,849 3,475 7,781 -
22. Impairment on other financial assets net of reversals.... 75,797 289,215 42,120 33,677 -
23.  Negative consolidation differences.........cccecevvererreneeeinienierinenens 255 3,906 1,046 (791) -
24.  Net gains from associates and joint ventures (equity method).................. 30,243 14,620 24,061 6,182 -
25. Net income before tax and minority interests...................... (501,448) (1,221,626) (14,285) (487,163) -3.410.3%
26, TAXES weoeereeeeeeeeeeeeeseeee e s eeeee e e e s res e 3,341 (458,856) (168,788) 172,129 -
26.1. Current .. 38,159 66,858 42,184 (4,025) -
26.2. Deferred ... (34,818) (525,714) (210,972) 176,154 -
27. Net income after tax and before minority interests (504,789) (762,770) 154,503 (659,292) -426.7%
28. Of which: Net income after tax of discontinued operations .... - - - - -
29. IMINOFILY INTEIESTES ...ttt st eneeen 39,490 85,853 40,241 (751) -
30. Net consolidated income for the period (544,279) (848,623) 114,262 (658,541) -576.3%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . . . (544,279) (848,623) 114,262 (658,541) -576.3%
Attributable to MiNOrity INTEreSt ........ceeieiieierie e 39,490 85,853 40,241 (751) -1.9%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........c.ccvceveveveiinenierieineieennens 240,496 (274,409) (231,164) 471,660 -
Reclassification adjustments for gains/ (losses) included in the profit or loss - - - - -
TAXES vereeeeeeee e ee e e eeeteeee e e se e es e e et e e st eee e ee e eee et et reen st e et e e reneee (49,992) 51,310 40,252 (90,244) -
PENSION FUNG ..ot st - - - - -
Other MOVEMENTS ....c.veuiriiitiriiieietee ettt ene s (116,767) (71,485) (19,311) (97,456) -
Other comprehensive income for the period 73,737 (294,584) (210,223) 283,960 135.1%
Total comprehensive income for the period (431,052) (1,057,354) (55,720) (375,332) -673.6%

®” Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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ASSOCIACAO

Balances as at December 31% 2011 6,065,000 171,175 71,722 9,853 (11,422) (389,460) (2,090,112) - 547,615 4,374,371
Other movements recognised directly
in equity
Changes in fair value, net of tax........ - - - - - 190,504 - - - 190,504
Pension fund — transitional
Arrangements........oocucuvicnineicenennn: - - - - - - - - - -
Other movements .........cceeevevveereennn, - - - - - - 26,260 - - 26,260
Net income for the period......... - - - - - - - (544,279) 39,490 (504,789)
Total gains and losses recognised in
the period - - - - 190,504 26,260 (544,279) 39,490 (288,025)
Reduction of the share capital.................  (3,065,000) - - - - - 3,065,000 - - -
Issue of other equity instruments ........... - - - - - - - - - -
Transfer to reserves..........cccocoevvvecnininnnes - - - - - - - - - -
Dividends on ordinary shares - - - - - - - - - -
Interim dividends ..........ccccceeciiiininnns - - - - - - - - - -
Changes in treasury stock .........cccevevnene - - - - 626 - - - - 626
Minority interests .........cccooviiiiniiiiinnnns - - - - - - - - - -
Other movements..........cvvveeeverereenennnn, - - - - - - (145,566) - 4,746 (140,820)
Balances as at June 30™ 2012 3,000,000 171,175 71,722 9,853 (10,796) (198,956) 855,582 (544,279) 591,851 3,946,152
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Banco Comercial Portugués Group
30wm 3De  30uun®
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 1,768,276 3,640,315 1,728,026 40,250 -
Interest and similar expenses paid... (1,260,759) (2,319,143) (1,162,609) (98,150) -
Fees and commissions received .... 536,168 965,688 483,605 52,563 -
Fees and commissions paid (146,309) (159,433) (73,810) (72,499) -
RECOVETY Of [0@NS ...viviiiiiiieiiitisieetesietest ettt be s eene s 9,024 21,289 9,496 (472) -
Contributions to pension fund ............. 284,754 1,078 (1,078) -
Cash payments to employees and suppliers (801,422) (1,975,618) (789,612) (11,810) -
Sub-total 104,978 457,852 196,174 (91,196) -
Changes in operating assets and liabilities
Deposits at central banks. . (1,991,912) (1,157,253) (1,200,017) (791,895) -
Financial assets and liabilities at fair value through profit or loss. - 3,083,023 923,912 (923,912) -
Loans and advances to credit inStitutions .........c.cceveververineeereneerieenens (231,198) (1,054,839) (342,331) 111,133 -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e 46,587 (2,583,303) 521,954 (475,367) -
Loans and advances to customers.... 1,561,816 5,257,606 (113,440) 1,675,256 -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 420,304 1,885,689 2,051,233 (1,630,929) -
Hedging derivatives (256,069) (142,354) (249,831) (6,238) -
Other operating assets and liabilities .. 5,949,158 (2,441,783) 4,628,150 1,321,008 -
Net cash from operating activities before income tax 5,603,664 3,304,638 6,415,804 (812,140) -12.7%
Income tax paid... (23,343) (64,463) (27,172) 3,829 -
Net cash from operating activities 5,580,321 3,240,175 6,388,632 (808,311) -12.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAteS.........coceevieriieiiniiieniiniecieeeeeeree - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends received.. e 8,556 7,717 5,014 3,542 -
Acquisition of available-for-sale financial assets (24,225,330) (43,954,493) (12,136,069) (12,089,261) -
Sale of available-for-sale financial asSets ..........cccocuveeviiiiiieiiiecieece e 22,163,585 41,886,331 9,953,978 12,209,607 -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et (3,764,307) 3,159,791 (933,042) (2,831,265) -
Acquisition of tangible and intangible assets (38,905) (103,172) (33,230) (5,675) -
Sale of tangible and intangible assets .......c...ccviiriiiiiiininee 8,493 6,002 1,408 7,085 -
Net cash from investing activities (5,847,908) 1,002,176 (3,141,941) (2,705,967) -86.1%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt - 249,991 250,059 (250,059) -
Issue of bonds and other debt securities.... . 6,068,736 6,465,472 826,620 5,242,116 -
Reimbursement of bonds and other debt securities (9,874,145) (9,250,592) (3,932,452) (5,941,693) -
Issue / reimbursement of subordinated liabilities..........cccccveeveeeeieeieeieceeiens 3,070,683 (808,516) (552,977) 3,623,660 -
Treasury stock.. - 70,516 2,430 (2,430) -
Dividends paid . (10,809) (19,154) (19,099) 8,290 -
Net cash from financing activities (745,535) (3,292,283) (3,425,419) 2,679,884 78.2%
Net changes in cash and cash equival (1,013,122) 950,068 (178,728) (834,394) -466.9%
Cash and cash equivalents at the beginning of the period .. 3,693,355 2,743,287 2,743,287 950,068 -
Effect of exchange rate changes on cash and cash equivalents 26,261 - (858) 27,119 -
Net changes in cash and cash equival (1,013,122) 950,068 (178,728) (834,394) -466.9%
Cash and cash equivalents at the end of the period 2,706,494 3,693,355 2,563,701 142,793 5.6%
8 value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (First half).
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Banco de Investimento Global Group

Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 8,728 10,323 6,936 (1,595) -15.5%
2. Deposits at other credit institutions 55,935 42,027 36,411 13,908 33.1%
3. Financial assets held for trading 67,201 13,336 18,786 53,865 403.9%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes - - - - -
5.  Available-for-sale financial assets 621,808 503,683 633,654 118,125 23.5%
5.1, GrOSS @MOUNT ....euviriiiieiieiiete ittt s 621,808 503,683 633,654 118,125 -
5.2, IMPAITMENTS ..ttt s - - - - -
6. Loans and advances to credit institutions 28,719 27,087 36,348 1,632 6.0%
6.1, GrOSS AMOUNT ceeieiiiiiieeieiiiieeeeesitee e e ssitr e e e e e streeeeesesbeeeeesntreeeessansbenaeenans 28,719 27,087 36,348 1,632 -
6.2, IMPAITMENTS ..eeiiiiiiiiiie et - - - - -
7. Loans and advances to customers 170,611 159,331 37,809 11,280 7.1%

7.1. Gross amount . 170,942 159,680 38,003 11,262 -
7.2. Impairments (331) (349) (194) 18 -

8.  Held-to-maturity investments - - - - -

8.1. Gross amount

8.2. Impairments ... .

9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - 22 475 (22) -
11.  Non-current assets held for sale - - - - -

11.1. GroSS @MOUNT ....cuviiiiiiiiiiiiieic e - - - - -

11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -

12. Investment properties - - - - -

13.  Other tangible assets 16,828 17,400 17,862 (572) -3.3%
13.1. GrOSS @MOUNT c..ecuvieireieeieeteeteeereetesteeseesseeseesseesseesaesseessesseenseessessnesseens 25,647 25,748 25,725 (101) -
13.2. Impairments and depreciation .........c.ccevevevrerineererennereeenennes (8,819) (8,348) (7,863) (471) -

14.  Intangible assets 355 534 712 (179) -33.5%
5 B € 0 I3 4T 1¥ | S USSP 7,448 7,427 7,393 21 -
14.2. Impairments and depreciation .........c.cceveveveerineereriennereeeeennes (7,093) (6,893) (6,681) (200) -
Investments in associates and subsidiaries excluded from consolidated

15. accounts 5,230 4,955 5,233 275 5.5%

15.1. Gross amount ... 5,230 4,955 5,233 275 -
15.2. Impairments . . . . . - - - - -
16.  Current income tax assets - 1,740 - (1,740) -100.0%
17. Deferred income tax assets 21,252 34,873 23,967 (13,621) -39.1%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 17,629 13,672 46,085 3,957 28.9%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.coceviniinins - - - - -
19.2. Other assets 18,131 14,131 46,775 4,000 -
19.3. Impairments (502) (459) (690) (43) -
Total assets 1,014,296 828,983 864,278 185,313 22.4%
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Banco de Investimento Global Group

Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 259,241 238,323 275,103 20,918 8.8%
2.  Financial liabilities held for trading 1,126 18,592 19,312 (17,466) -93.9%
3.  Other financial liabilities at fair value through profit or loss ..........cccceurenen - - - - -
4.  Deposits from other credit institutions 95,601 48,896 9,353 46,705 95.5%
5.  Deposits from customers 523,769 440,568 407,263 83,201 18.9%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceccevrersensenseraen: - - - - -
8.  Hedging derivatives 7,153 5,047 465 2,106 41.7%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 613 20 1,061 593 2,965.0%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 2,175 - - 2,175 -
13.  Deferred income tax liabilities - - 1,610 - -
14.  Equity instruments. - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 11,726 10,303 52,569 1,423 13.8%
16.1. Creditors for direct insurance and reinsurance..........ccoccocvvevieninininnens - - - - -
16.2. Other Habilities ........cceoevieeieiiiieirieee e 11,726 10,303 52,569 1,423 -
Total Liabilities 901,404 761,749 766,736 139,655 18.3%
Equity
17.  Share capital 104,000 104,000 104,000 - 0.0%
18. Share premiums 1,362 1,362 1,362 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (1,323) (1,323) (1,378) - 0.0%
21.  Revaluation reserves (52,969) (87,279) (59,915) 34,310 39.3%
22.  Other reserves and retained earnings 50,474 47,969 46,413 2,505 5.2%
23.  Net income for the period 11,348 2,505 7,060 8,843 353.0%
24.  Interim dividends - - - - -
25.  Minority interests - - - - -
Total Equity 112,892 67,234 97,542 45,658 67.9%
Total Liabilities + Equity 1,014,296 828,983 864,278 185,313 22.4%
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R e e e
€Th d €Th d €Th d €Th d %

1. Interest and SimMilar INCOME .......oocuiiiiiiiiiiecieece e 20,748 34,407 15,055 5,693 -
2. Interest and similar @XPense........coceeveeeeeneenieeieneeneeneen 8,429 14,624 5,861 2,568 -
3. Net interest income 12,319 19,783 9,194 3,125 34.0%
4, Income from equity iNStrUMENtS ........ccceevveeririienieneeieneeiene 1,504 1,474 1,432 72 -
5. Fee and COMMISSION INCOME.......cccueruieireiieiieeireeeereereeeeeseeeseeesesseesseeraeseeens 2,658 10,383 6,266 (3,608) -
6. Fee and cOmMmIsSiON EXPENSES.......cccueevereereereereeeeeeeanes (476) (1,381) (824) 348 -
7.  Net gains from assets and liabilities at fair value through profit or loss........ 5,322 (236) 2,752 2,570 -
8. Net gains from available-for-sale financial @ssets .........cccceeveeeiriieriicninienen. 8,407 1,442 724 7,683 -
9.  Net gains from foreign exchange differences ..........cccccecvereenieninvcnicnicnenns 224 1,561 (92) 316 -
10.  Net gains from sale of other assets..........cccoceeveeeeneerieneeeennen. 10 (135) (64) 74 -
11. Premiums net of reinsSurance.........coooeeeeveeniereneeneeene . - - - - -
12.  Claim costs net of reinsurance.........ccocevivviniiiniiiiiieeiene . - - - - -
13.  Changes in technical provisions net of reinsurance .........cccceceeeveeecererincnnene - - - - -
14.  Other operating income and eXPeNSe........coceerveeeenreerierieereeseenneas 23 285 (87) 110 -
15. Operating income 29,991 33,176 19,301 10,690 55.4%
16. PersOnNel COSES....ccouiiiiiiieiie ettt 6,867 8,837 5,390 1,477 -
17.  General administrative eXPeNSES........covuverreriereeereserieeenenenne 2,064 5,569 2,121 (57) -
18.  Depreciation and amortization ..........cceceveevereeeiinenienieneenees . 671 1,495 798 (127) -
19.  Provisions Net Of reversals ........cceceriererierierereee e 600 (150) 890 (290) -
20.  Credit impairment net of reversals ..........ccccooceeveeiiiieniencenene (17) 170 15 (32) -
21. Impairment on other financial assets net of reversals .........ccccccccvienienernne. 3,712 14,135 - 3,712 -
22.  Impairment on other financial assets net of reversals ...........cccevevererenennns 30 (318) (16) 46 -
23.  Negative consolidation differences............. - - - - -
24.  Net gains from associates and joint ventures (equity method)...........cc....... 154 88 200 (46) -
25, Net income before tax and minority interests.............cc.cccc... 16,218 3,526 10,303 5,915 57.4%
26 TAXES ettt bbbt 4,870 1,021 3,243 1,627 -
26.1. Current.. bbbttt 4,510 910 2,943 1,567 -

26.2. DEFEITed....cecvieieieireeec e 360 111 300 60 -

27. Net income after tax and before minority interests . 11,348 2,505 7,060 4,288 60.7%
28. Of which: Net income after tax of discontinued operations - - - - -
29. MINOFITY INTEreSTS ...uvvviviiiiiiiiiicciccc e - - - - -
30. Net consolidated income for the period 11,348 2,505 7,060 4,288 60.7%
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Balances as at December 31%
2011 104,000

Other movements recognised
directly in equity
Changes in fair value, net of
tax....
Pension fund — transitional
arrangements......cccceeevviinieeniinn, -

Other movements.........ccoccvuvenenn -

Net income for the period................. -
Total gains and losses recognised
in the period -

Capital iNCrease.......coceeveeveeeecnennenne -
Issue of other equity instruments...... -
Transfer to reserves.........ccoeveveenens -

Dividends on ordinary shares.. -

Interim dividends....

Changes in treasury stock

Minority interests .........cccoeeeevieennes -

Other movements.........ccccecvvverennnen. -

1,362

. (1,323) (87,279)

- - 34,310

; - 34,310

47,969

2,505

11,348

11,348

- 67,234

- 34,310

- 11,348

- 45,658

Balances as at June 30™ 2012 104,000

1,362

- (1,323) (52,969)

50,474

11,348

5 112,892
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Banco Espirito Santo Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 1,645,779 1,090,439 1,084,584 555,340 50.9%
2. Deposits at other credit institutions 723,147 580,813 537,579 142,334 24.5%
3. Financial assets held for trading 3,904,089 3,434,639 3,007,360 469,450 13.7%
4.  Other financial assets at fair value through profit or loss.. 3,193,701 1,963,989 1,063,434 1,229,712 62.6%
5.  Available-for-sale financial assets 14,298,311 11,482,866 10,924,881 2,815,445 24.5%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 14,486,547 11,651,148 11,082,721 2,835,399 -
5.2, IMPAITMENES .ottt (188,236) (168,282) (157,840) (19,954) -
6. Loans and advances to credit institutions 2,084,440 3,282,576 3,438,948 (1,198,136) -36.5%
6.1. GrOSS AMOUNT c..vvieiiiiireieineeitr ettt 2,084,737 3,282,795 3,439,299 (1,198,058) -
6.2, IMPAITMENES .iviitirieiieieiiete sttt ettt b e st bese e eneeseene (297) (219) (351) (78) -
7. Loans and advances to customers 48,740,843 49,043,382 49,717,892 (302,539) -0.6%
7.1, GrOSS AMOUNT ...euiitiniteieireeieet ettt ettt sttt sttt ee e enenen 51,175,541 51,210,826 51,700,524 (35,285) -
7.2, IMPAITMENTS .ttt (2,434,698) (2,167,444) (1,982,632) (267,254) -
8.  Held-to-maturity investments 1,310,181 1,541,182 2,252,043 (231,001) -15.0%
8.1. GrOSS AMOUNT ..ttt ettt 1,340,229 1,573,498 2,284,025 (233,269) -
8.2, IMPAITMENES ..ttt (30,048) (32,316) (31,982) 2,268 -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 484,841 510,090 329,048 (25,249) -4.9%
11. Non-current assets held for sale 2,164,049 1,646,683 637,413 517,366 31.4%
11.1. GrOSS @MOUNT c.utieiieteietete sttt sttt se e se b ese et b s e saenenes 2,339,914 1,828,132 778,617 511,782 -
11.2. IMPAITMENTS ettt (175,865) (181,449) (141,204) 5,584 -
12. Investment properties 385,311 - - 385,311 -
13.  Other tangible assets 864,595 851,678 798,252 12,917 1.5%
13.1. Gross amount .............. 1,689,510 1,665,672 1,585,185 23,838 -
13.2. Impairments and depreciation ... (824,915) (813,994) (786,933) (10,921) -
14.  Intangible assets 485,202 230,332 221,019 254,870 110.7%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 1,068,755 783,182 750,461 285,573 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (583,553) (552,850) (529,442) (30,703) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 577,263 806,999 960,815 (229,736) -28.5%
15.1. GrOSS @MOUNT .ttt et 577,263 806,999 960,815 (229,736) -
15.2. IMPAITMENTS ..eeiiiiiieeeie ettt ettt ettt e e e e e e e s eaeee s - - - - -
16. Current income tax assets 37,894 28,692 107,709 9,202 32.1%
17. Deferred income tax assets 665,476 712,157 639,445 (46,681) -6.6%
18.  Technical provisions for reinsurance ceded 3,097 - - 3,097 -
19.  Other assets 3,723,982 3,030,855 3,800,750 693,127 22.9%
19.1. Debtors for direct insurance and reinsurance ceded .. 8,564 - - 8,564 -
19.2. Other assets 3,799,404 3,078,716 3,840,242 720,688 -
19.3. Impairments (83,986) (47,861) (39,492) (36,125) -
Total assets 85,292,201 80,237,372 79,521,172 5,054,829 6.3%
% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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PORTUGUESA
DE BANCOS

Banco Espirito Santo Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 14,355,628 10,013,713 9,672,667 4,341,915 43.4%
2.  Financial liabilities held for trading 2,166,806 2,125,253 1,894,927 41,553 2.0%
3.  Other financial liabilities at fair value through profit or loss ..........cccceeuunnee - - - - -
4.  Deposits from other credit institutions 5,767,090 6,239,360 5,961,051 (472,270) -7.6%
5.  Deposits from customers 32,764,762 34,206,162 31,972,098 (1,441,400) -4.2%
6.  Debt securities issued 15,615,163 18,452,648 19,907,433 (2,837,485) -15.4%
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives 184,334 238,633 230,041 (54,299) -22.8%
9.  Non-current liabilities held for sale 165,429 140,950 5,411 24,479 17.4%
10.  Provision 186,671 190,450 206,667 (3,779) -2.0%
11.  Technical provision: 1,816,956 - - 1,816,956 -
12.  Current income tax liabilities 44,495 44,937 24,872 (442) -1.0%
13.  Deferred income tax liabilities 135,536 110,533 79,420 25,003 22.6%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 833,727 961,235 1,577,559 (127,508) -13.3%
16.  Other liabilities 3,730,924 1,321,023 1,642,442 2,409,901 182.4%
16.1. Creditors for direct insurance and reinsurance 11,098 - - 11,098 -
16.2. Other liabilities”".... 3,719,826 1,321,023 1,642,442 2,398,803 -
Total Liabilities 77,767,521 74,044,897 73,174,588 3,722,624 5.0%
Equity
17.  Share capital 5,233,218 4,242,145 3,956,094 991,073 23.4%
18.  Share premiums 1,066,932 1,081,663 1,085,399 (14,731) -1.4%
19.  Other equity instruments 29,469 29,505 269,196 (36) -0.1%
20. Treasury stock (11,415) (997) (997) (10,418) -1,044.9%
21.  Revaluation reserves (131,433) (445,175) (382,951) 313,742 70.5%
22.  Other reserves and retained earnings 649,749 805,645 660,566 (155,896) -19.4%
23.  Netincome for the period 25,457 (108,758) 178,573 134,215 123.4%
24.  Interim dividends - - - - -
25.  Minority interests 662,703 588,447 580,704 74,256 12.6%
Total Equity 7,524,680 6,192,475 6,346,584 1,332,205 21.5%
Total Liabilities + Equity 85,292,201 80,237,372 79,521,172 5,054,829 6.3%

" Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
™ As at 30 June 2012, includes thousands € 1,844,172 relating to investment contracts.
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Banco Espirito Santo Group

€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 2,067,513 4,084,862 1,949,666 117,847 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 1,459,870 2,903,271 1,406,853 53,017 -
3. Net interest income 607,643 1,181,591 542,813 64,830 11.9%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 100,575 167,701 140,931 (40,356) -
5. Fee and commission income 525,836 888,646 452,848 72,988 -
6.  Fee and commission expenses. . (91,896) (130,546) (68,186) (23,710) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (16,251) (178,904) (142,047) 125,796 -
8.  Net gains from available-for-sale financial assets .... 84,994 (68,770) 168,470 (83,476) -
9.  Net gains from foreign exchange differences (869) (32,645) 30,147 (31,016) -
10.  Net gains from sale of other assets............... (24,974) (89,885) (45,831) 20,857 -
11. Premiums net of reiNSUraNCe.......c.uivviiiiiieiieesieete e e 16,734 - - 16,734 -
12.  Claim costs net of reinsurance.............. (76,266) - - (76,266) -
13. Changes in technical provisions net of reinsurance .... 60,650 - - 60,650 -
14. Other operating income and eXPense..........cccevvereerieeieneeienieeneens 73,767 357,803 163,250 (89,483) -
15. Operating income 1,259,943 2,094,991 1,242,395 17,548 1.4%
16. PersONNEl COSES....iciuiiiiiiieciii ettt et e 291,512 587,475 289,725 1,787 -
17. General administrative expenses 214,189 433,753 215,360 (1,171) -
18. Depreciation and amortization . . 53,756 107,926 52,331 1,425 -
19.  Provisions net of reversals et e ee et e et et ebe et e saeenteareebennen 678 6,860 8,074 (7,396) -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 352,001 600,616 305,426 46,575 -
21. Impairment on other financial assets net of reversals ... 18,865 73,251 56,484 (37,619) -
22. Impairment on other financial assets net of reversals ... 54,843 167,602 99,672 (44,829) -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method)73 .................. (82,304) (175,231) 12,877 (95,181) -
25. Net income before tax and minority interests................c....... 191,795 (57,723) 228,200 (36,405) -16.0%
26, TAXES..ieeteuitetenireetee ettt re ettt eh et b bbbt a b bt bt a e bt ee et 101,523 (61,519) (6,383) 107,906 -
44,899 72,147 63,989 (19,090) -
56,624 (133,666) (70,372) 126,996 -
27. Net income after tax and before minority interests................. 90,272 3,796 234,583 (144,311) -61.5%
28. Of which: Net income after tax of discontinued operations ............... (2,582) (3,428) (2,170) (412) -
29.  MINOTILY INTErESTS ...euvveeiiieiiieieiricect et 64,815 112,554 56,010 8,805 -
30. Net c lidated income for the period 25,457 (108,758) 178,573 (153,116) -85.7%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . 25,457 (108,758) 178,573 (153,116) -85.7%
Attributable to minority interest . 64,815 112,554 56,010 8,805 15.7%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........c..cvceveveieiinienienieieeinennens 423,090 (631,336) (323,254) 746,344 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (64,398) 126,561 (121,547) 57,149 -
TAXES +.eteteuetetee ettt ettt b et h ettt bbb st bRt h et bbbttt bt e (45,574) 69,226 77,396 (122,970) -
Other MOVEMENTS ...c.veeveeiieiieeiece ettt aeebe b saaeere e (31,903) 32,138 (76,728) 44,825 -
Other comprehensive income for the period 281,215 (403,411) (444,133) 725,348 163.3%
Total comprehensive income for the period 371,487 (399,615) (209,550) 581,037 277.3%

"2 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
73 As at 30 June 2012, includes € thousands (89.586) relating to results arising on business combinations achieved in stages.
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PORTUGUESA
DE BANCOS
Banco Espirito Santo Group

Balances as at December 31% 2011 4,030,232 211,913 1,081,663 29,505 (997) (445,175) 805,645 (108,758) 588,447 6,192,475
Other movements recognised
directly in equity

Changes in fair value, net of tax .... - - - - - 313,742 - - (624) 313,118

Actuarial gains / losses, net of

LY G - - - - - - (48,277) - (185) (48,462)

Other comprehensive income

appropriate from associates.......... - - - - - - - - - -

Other movements - - - - - - 6,338 - 10,221 16,559
Net income for the period.... - - - - - - - 25,457 64,815 90,272
Total gains and losses recognised
in the period = - = - = 313,742 (41,939) 25,457 74,227 371,487
Capital iNCrease.....oceeeeeeeeeeecerceenene 1,009,892 - (14,616) - - - - - - 995,276
Acquisition of preference shares......... - (18,819) - - - - 7,206 - - (11,613)
Transactions with minority interests ... - - - - - - - - - -
Transfer to reserves .........cccceeeveeennenn. - - - - - - (108,758) 108,758 - -
Dividends on ordinary shares.............. - - - - - - - - - -
Dividends on preference shares, net

- - - - - - (10,996) - - (10,996)
Changes in treasury stock - - - - (10,418) - - - - (10,418)
Interest and other equity
instruments, net of taX.........cccceveveneenne - - - - - - (1,409) - - (1,409)
Other movements .......ccoeveeeecierieneene - - (115) (36) - - - - - (151)
Other changes in minority interests .... - - - - - - - - 29 29
Balances as at June 30" 2012 5,040,124 193,094 1,066,932 29,469  (11,415) (131,433) 649,749 25,457 662,703 7,524,680
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ASSOCIACAO

/\PB PORTUGUESA
DE BANCOS
Banco Espirito Santo Group
30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 1,915,739 3,891,906 1,898,042 17,697 -
Interest and similar expenses paid... (1,589,770) (2,911,344) (1,506,078) (83,692) -
Fees and commissions received .... 531,584 894,674 456,250 75,334 -
Fees and commissions paid (95,055) (143,472) (74,165) (20,890) -
INSUFANCE PIEMIUMS ©.vvvieitetirieereriessesieseesestesestessesesseeseseesbessesessestenbessessenseseesens (61,900) - - (61,900) -
RECOVErY OF I0ANS ..c.eiiiiiiieieeee e 12,068 26,553 15,431 (3,363) -
Contributions to Pension fUNd ..........ccoeeiieiiriereee e - (92,467) - - -
Cash payments to employees and SUPPLIEIS.......evreririrerieieieeneriesieeeeeenees (202,567) (1,088,677) (467,158) 264,591 -
Sub-total 510,099 577,173 322,322 187,777 -
Changes in operating assets and liabilities
Deposits at central DaNKS ..........cceecueriiriereeee e 4,396,608 3,315,365 3,033,526 1,363,082 -
Financial assets and liabilities at fair value through profit or loss.........cccccueenene 187,671 (173,894) 576,764 (389,093) -
Loans and advances to credit institutions 1,183,620 (290,655) (452,585) 1,636,205 -
Deposits from credit iNStEULIONS.........ooieriiriieeeee e (475,960) (171,308) (415,858) (60,102) -
Loans and advances to CUSTOMErS........cccueeeeieeeiieeciee e eeiee e (518,818) 332,334 604,191 (1,123,009) -
Deposits from customers . (1,465,095) 3,313,699 1,120,200 (2,585,295) -
Hedging derivatives.... 197,681 (142,821) 36,286 161,395 -
Other operating assets and liabilities .. (554,611) (746,285) 156,760 (711,371) -
Net cash from operating activities before income tax 3,461,195 6,013,608 4,981,606 (1,520,411) -30.5%
INCOME tAX PAIT..ueietieieeeiesieeieee e (26,589) 46,890 (72,754) 46,165 -
Net cash from operating activities 3,434,606 6,060,498 4,908,852 (1,474,246) -30.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates (30,161) (98,191) (17,862) (12,299) -
Divestment of subsidiaries and assoCiates ............cccueeevueeeciiecieceieecee e 54,122 5,565 - 54,122 -
Dividends received 102,426 171,894 143,849 (41,423) -
Acquisition of available-for-sale financial @ssets .........ccocverereieiininerieieinene (43,229,475) (47,352,062) (20,689,432) (22,540,043) -
Sale of available-for-sale financial assets .........c.ccccceeeviieecicecieeecie e, 40,915,487 47,680,028 20,607,053 20,308,434 -
Held-to-maturity INVESTMENTS .....cccuiriirieieeeee e 215,262 394,549 195,212 20,050 -
Issued insurance iNvestment CONtracts ........ccceeveerivieenieeeiieenneessine s 1,839,316 - - 1,839,316 -
Acquisition of tangible and intangible assets ............cocvveverierieeeieneneneieeene (428,361) (145,361) (62,791) (365,570) -
Sale of tangible and intangible assets .........ccccccevieviereeieniee e 1,333 507 503 830 -
Net cash from investing activities (560,051) 656,929 176,532 (736,583) -417.3%
Cash flows from financing activities
Acquisition of preference shares...........coevvivereeineneneee e (11,613) (41,841) (94,436) 82,823
Capital INCIEASE...cviieiiiieiieiectet ettt ettt 995,276 - - 995,276 -
Issue of bonds and other debt securities.............. 8,651,605 9,095,624 3,964,461 4,687,144 -
Reimbursement of bonds and other debt securities (11,533,178) (14,422,787) (7,852,494) (3,680,684) -
Issue / reimbursement of subordinated debt..........c.ccecevvverieieinienineeen (214,151) (981,284) (657,489) 443,338
TrEASUNY SEOCK ..c.vtvetirieierieieeterieetee ettt (10,418) (997) (997) (9,421) -
Interest from other equity instruments .. (1,409) (21,801) (8,210) 6,801
Dividends paid on ordinary Shares ...........ccceceeeeeereencncceneeneenns . - (146,955) (147,000) 147,000 -
Dividends paid on preference Shares ........c.coevevveireneriieieiesesese e (10,996) (25,717) (25,657) 14,661
Net cash from financing activities (2,134,884) (6,545,758) (4,821,822) 2,686,938 55.7%
Net changes in cash and cash equival 739,671 171,669 263,562 476,109 180.6%
Cash and cash equivalents at the beginning of the period ..........cccccovvvevieiennne 1,542,251 1,341,403 1,341,403 200,848 -
Effect of exchange rate changes on cash and cash equivalents..........c.ccoccveuenne 42,631 29,179 (66,019) 108,650 -
Net changes in cash and cash equival 739,671 171,669 263,562 476,109 180.6%
Cash and cash equivalents at the end of the period 2,324,553 1,542,251 1,538,946 785,607 51.0%
7 Cash flow statement format adapted by the financial institution.
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 274




ESPIRITO SANTO
INVESTMENT BANK

Statistical Bulletin — 2012 (First half)



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Espirito Santo de Investimento Group

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 4,219 1,893 5,558 2,326 122.9%
2. Deposits at other credit institutions 101,170 75,716 39,390 25,454 33.6%
3. Financial assets held for trading 2,287,505 1,977,051 1,975,653 310,454 15.7%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 574,988 303,220 357,686 271,768 89.6%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 588,246 315,734 367,174 272,512 -
5.2, IMPAITMENES .ottt (13,258) (12,514) (9,488) (744) -
6. Loans and advances to credit institutions 184,436 246,691 187,839 (62,255) -25.2%
6.1. GrOSS AMOUNT c..vvieiiiiireieineeitr ettt 184,678 246,921 188,039 (62,243) -
6.2, IMPAITMENES .iviitirieiieieiiete sttt ettt b e st bese e eneeseene (242) (230) (200) (12) -
7. Loans and advances to customers 2,199,996 2,257,945 2,173,852 (57,949) -2.6%
7.1, GrOSS AMOUNT ...euiitiniteieireeieet ettt ettt sttt sttt ee e enenen 2,314,466 2,362,339 2,266,400 (47,873) -
7.2, IMPAITMENTES .ttt (114,470) (104,394) (92,548) (10,076) -
8. Held-to-maturity investments 405,195 727,998 755,958 (322,803) -44.3%
8.1. GrOSS AMOUNT ..ttt ettt 405,552 728,355 756,314 (322,803) -
8.2. IMPAIMMENTS ittt s see e aeenee (357) (357) (356) - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 74,896 88,071 97,931 (13,175) -15.0%
11. Non-current assets held for sale 1,172 1,255 1,269 (83) -6.6%
11,1, GrOSS @MOUNT ..eeiiiiieeiieceiee e et e et e et e e etaeeeaeeeeaeeeeabeeeeaseeseeeeaseeesseeeanneen 1,172 1,255 1,269 (83) -

11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -
12. Investment properties - - - - -

13.  Other tangible assets 19,554 20,315 19,592 (761) -3.7%
13.1. Gross amount.............. 35,677 36,508 34,497 (831) -
13.2. Impairments and depreciation ... (16,123) (16,193) (14,905) 70 -
14. Intangible assets 72,667 69,565 64,874 3,102 4.5%
24,1, GrOSS @MOUNT ...eiiniiieiieeite et e et eit et e st et e st e e ssbeese e e eaneesneeaenneens 87,488 84,638 79,057 2,850 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (14,821) (15,073) (14,183) 252 -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 50,152 35,226 35,611 14,926 42.4%
15.1. GroSS @aMOUNT ...ceiiiiiiiiiiiiiciri e 50,401 35,475 35,881 14,926 -
15.2. IMPAITMENTS ueieitieiieriierieete et ete et et e et e st e seestesseeseesneesneenseentesseeneeens (249) (249) (270) - -
16.  Current income tax assets 743 3,464 358 (2,721) -78.6%
17. Deferred income tax assets 47,562 49,177 51,530 (1,615) -3.3%
18.  Technical provisions for reinsurance ceded - - - - -
19. Other assets 755,331 702,198 1,062,398 53,133 7.6%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 761,860 707,810 1,065,662 54,050 -
19.3. Impairments (6,529) (5,612) (3,264) (917) -
Total assets 6,779,586 6,559,785 6,829,499 219,801 3.4%

> Value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (Annual).
’® Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Espirito Santo de Investimento Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 290,524 64,007 133,058 226,517 353.9%
2.  Financial liabilities held for trading 792,969 791,761 585,693 1,208 0.2%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuunnee - - - - -
4.  Deposits from other credit institutions 2,257,916 2,452,209 2,222,545 (194,293) -7.9%
5.  Deposits from customers 949,150 859,247 1,205,266 89,903 10.5%
6.  Debt securities issued 1,304,226 1,299,619 1,115,608 4,607 0.4%
7.  Financial liabilities associated with transferred assets ........c..ccocerevrcersenncn. 30,419 31,498 32,364 (1,079) -3.4%
8.  Hedging derivatives 107,492 127,582 78,939 (20,090) -15.7%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 19,789 23,663 27,999 (3,874) -16.4%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 1,909 8,666 4,629 (6,757) -78.0%
13.  Deferred income tax liabilities 22,614 18,624 8,791 3,990 21.4%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 82,943 90,304 105,780 (7,361) -8.2%
16.  Other liabilities 301,984 186,187 694,585 115,797 62.2%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 301,984 186,187 694,585 115,797 -
Total Liabilities 6,161,935 5,953,367 6,215,257 208,568 3.5%
Equity
17.  Share capital 226,269 226,269 180,000 - 0.0%
18.  Share premiums 8,796 8,796 8,796 - 0.0%
19. Other equity instruments 3,731 3,731 50,000 - 0.0%
20. Treasury stock - - - - -
21. Revaluation reserves 5,787 (5,779) (4,014) 11,566 200.1%
22.  Other reserves and retained earnings 287,813 285,018 297,468 2,795 1.0%
23.  Net income for the period 14,836 9,061 5,449 5,775 63.7%
24.  Interim dividends - - - - -
25.  Minority interests 70,419 79,322 76,543 (8,903) -11.2%
Total Equity 617,651 606,418 614,242 11,233 1.9%
Total Liabilities + Equity 6,779,586 6,559,785 6,829,499 219,801 3.4%
"7 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Banco Espirito Santo de Investimento Group

€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 178,143 384,161 196,601 (18,458) -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 132,438 307,664 159,101 (26,663) -
3. Net interest income 45,705 76,497 37,500 8,205 21.9%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 430 1,061 268 162 -
5. Fee and commission income 70,606 158,779 91,455 (20,849) -
6.  Fee and commission expenses. . (12,873) (27,312) (15,289) 2,416 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 59,679 86,805 (16,260) 75,939 -
8. Net gains from available-for-sale financial assets .... 680 47,658 9,885 (9,205) -
9.  Net gains from foreign exchange differences (38,236) (71,502) 13,175 (51,411) -
10.  Net gains from sale of other assets............... 126 (24,071) 1,720 (1,594) -
11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -
12.  Claim costs net of reinsurance............... - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens (3,551) (12,555) (5,699) 2,148 -
15. Operating income 122,566 235,360 116,755 5,811 5.0%
16. PersONNEl COSES....iciuiiiiiiieciii ettt et e 54,580 109,218 51,124 3,456 -
17. General administrative expenses 28,387 63,866 31,431 (3,044) -
18. Depreciation and amortization . . 2,822 5,519 2,446 376 -
19.  Provisions net of reversals et e ee et e et et ebe et e saeenteareebennen 2,712 7,425 4,579 (1,867) -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 9,871 32,798 20,856 (10,985) -
21. Impairment on other financial assets net of reversals ... 679 3,040 259 420 -
22.  Impairment on other financial assets net of reversals ... 974 906 (1,470) 2,444 -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... 488 2,574 1,512 (1,024) -
25. Net income before tax and minority interests................c....... 23,029 15,162 9,042 13,987 154.7%
26, TAXES..ieeteuitetenireetee ettt re ettt eh et b bbbt a b bt bt a e bt ee et 7,211 5,889 2,297 4,914 -
7,786 4,110 16,349 (8,563) -
(575) 1,779 (14,052) 13,477 -
27. Net income after tax and before minority interests................. 15,818 9,273 6,745 9,073 134.5%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29.  MINOTItY INTEIESTS .overviverieirerieiieteseeete ettt 982 212 1,296 (314) -
30. Net ¢ lidated income for the period 14,836 9,061 5,449 9,387 172.3%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . 14,836 9,061 5,449 9,387 172.3%
Attributable to minority interest . 982 212 1,296 (314) -24.2%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........c..cvceveveieiinienienieieeinennens 17,841 37,106 (2,053) 19,894 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (8) (44,627) (9,631) 9,623 -
TAXES +.eteteuetetee ettt ettt b et h ettt bbb st bRt h et bbbttt bt e (6,478) (4,238) 3,804 (10,282) -
Other MOVEMENTS ....c.veuiriiitiriiieietee ettt ene s (16,622) (16,237) (7,011) (9,611) -
Other comprehensive income for the period (5,267) (27,996) (14,891) 9,624 64.6%
Total comprehensive income for the period 10,551 (18,723) (8,146) 18,697 229.5%

78 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
 value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (Annual).
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Banco Espirito Santo de Investimento Group

Balances as at December 31% 2011 226,269 8,796 3,731 - (5,779) 285,018 9,061 79,322 606,418
Other movements recognised
directly in equity
Changes in fair value, net of tax ...... - - - - 11,607 - - (252) 11,355
Other comprehensive income
appropriate from associates............ - - - - - (589) - - (589)
Exchange rate differences............... - - - - (41) (12,137) - (3,855) (16,033)
Net income for the period..........cccc...... - - - - - - 14,836 982 15,818
Total gains and losses recognised in
the period - - - - 11,566 (12,726) 14,836 (3,125) 10,551
Capital INCrease........coveeeeereecrenieneennne - - - - - - - - -
Reimbursement of other equity
instruments.... . - - - - - - - - -
Transfer to reserves . . - - - - - 9,061 (9,061) - -
Dividends on ordinary shares................ - - - - - - - - -
Interest from other equity
instruments, net of taX........c.ccevevereriene - - - - - (159) - - (159)
Transactions with minority interests..... - - - - - 6,619 - (5,778) 841
Other movements........cccoveeveereercnncnne. - - - - - - - - -
Balances as at June 30™ 2012 226,269 8,796 3,731 - 5,787 287,813 14,836 70,419 617,651
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€ d %

€Th d €Th d € Thc d Thc
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 170,503 384,161 200,075 (29,572) -
Interest and similar expenses paid... . (150,991) (301,437) (135,248) (15,743) -
Fees and COMMISSIONS FECEIVE .......c..eeeeuieeeiieeeiiee et eeee et eeaee e e be e 70,603 158,779 91,455 (20,852) -
Fees and commissions paid (6,986) (27,313) (15,289) 8,303 -
RECOVEIY OF I0ANS ..c.utiiiiiiiiiieiictect ettt - - - - -
Contributions to pension fund ............. - - - -
Cash payments to employees and suppliers (82,767) (173,084) (82,730) (37) -
Sub-total 362 41,106 58,263 (57,901) -
Changes in operating assets and liabilities
Deposits at central banks. . . . 217,991 (190,409) (125,025) 343,016 -
Financial assets and liabilities at fair value through profit or loss. (250,267) 337,928 (7,631) (242,636) -
Loans and advances to credit inStitUtioNS .........cceevvieeiiieiiieenie e 62,245 125,867 184,760 (122,515) -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e (197,006) 138,593 (90,745) (106,261) -
Loans and advances to customers.... . 47,517 (57,677) 56,829 (9,312) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 97,926 (471,548) (143,562) 241,488 -
Hedging derivatives 7,791 12,211 (8,468) 16,259 -
Other operating assets and liabilities .. 38,408 (111,950) (198,389) 236,797 -
Net cash from operating activities before income tax 24,967 (175,879) (273,968) 298,935 109.1%
Income tax paid... (11,822) (3,593) (16,763) 4,941 -
Net cash from operating activities 13,145 (179,472) (290,731) 303,876 104.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .........evvvveirieerinierieenerese e (16,473) - - (16,473) -
Divestment of subsidiaries and associates .... 1,255 - - 1,255 -
Dividends received.. 430 1,061 268 162 -
Acquisition of available-for-sale financial assets (424,821) (24,078) (24,078) (400,743) -
Sale of available-for-sale financial assets ..........cccocuveeviiiivieiiiecieece e 169,638 409,804 350,200 (180,562) -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et 313,159 (27,516) (28,861) 342,020 -
Acquisition of tangible and intangible assets (4,119) (10,845) (5,106) 987 -
Sale of tangible and intangible assets .......c...ccviiriiiiiiininee 571 2,874 - 571 -
Net cash from investing activities 39,640 351,300 292,423 (252,783) -86.4%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt 1,283 - - 1,283 -
Issue of bonds and other debt securities.... . 142,662 904,369 583,558 (440,896) -
Reimbursement of bonds and other debt securities (170,580) (1,049,847) (595,228) 424,648 -
Issue / reimbursement of subordinated liabilities..........cccccveeveeeeieeieeieceeiens - - - - -
Treasury stock.. - - - - -
Dividends paid . (697) - - (697) -
Net cash from financing activities (27,332) (145,478) (11,670) (15,662) -134.2%
Net changes in cash and cash equival 25,453 26,350 (9,978) 35,431 355.1%
Cash and cash equivalents at the beginning of the period .. 75,735 49,385 49,385 26,350 -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equival 25,453 26,350 (9,978) 35,431 355.1%
Cash and cash equivalents at the end of the period 101,188 75,735 39,407 61,781 156.8%
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Banco Finantia Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 4,516 5,909 5,462 (1,393) -23.6%
2. Deposits at other credit institutions 14,060 10,138 13,436 3,922 38.7%
3. Financial assets held for trading 50,346 41,866 55,320 8,480 20.3%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 524,253 308,921 399,861 215,332 69.7%
5.1, GrOSS @MOUNT ...ciuviiiiiiiiiiiii it 524,253 308,921 399,861 215,332 -
5.2, IMPAITMENTS ..t - - - - -
6. Loans and advances to credit institutions 715,058 405,770 716,338 309,288 76.2%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiiii e 715,058 405,770 716,338 309,288 -
6.2, IMPAITMENTES ..eoiiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 811,784 1,414,898 1,147,753 (603,114) -42.6%
7.1. GrOSS @MOUNT ..ottt e 853,592 1,511,154 1,270,000 (657,562) -
7.2, IMPAITMENES c..eviiviiiiiiii e (41,808) (96,256) (122,247) 54,448 -
8. Held-to-maturity investments 99,523 179,630 174,455 (80,107) -44.6%
8.1. GrOSS AMOUNT ...ttt sttt e 99,523 179,630 174,455 (80,107) -
8.2. IMPAITMENTS ..eeiiiiiiiiieeie et - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 465 - 485 465 -
11.2. GrOSS @MOUNT ...ceviiiiiiiiieie e 465 - 485 465 -
11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -
12.  Investment properties 489 586 580 (97) -16.6%
13.  Other tangible assets 15,069 15,235 15,740 (166) -1.1%
13.1. Gross amount.............. n,d 38,645 38,702 n,d -
13.2. Impairments and depreciation ... nd (23,410) (22,962) nd -
14. Intangible assets 1,454 939 462 515 54.8%
14.1. GrOSS @MOUNT ...eiiiiieciieceieee et e et e et e e etaeeeteeeeaeeesbeeesaeeeseeeeaseeenseeeanneeas n,d 3,899 3,345 n,d -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen n,d (2,960) (2,883) n,d -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS ..eeiiiiieeieeeee et - - - - -
16. Current income tax assets 2,916 769 1,267 2,147 279.2%
17. Deferred income tax assets 27,141 29,122 24,085 (1,981) -6.8%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 103,241 108,305 80,299 (5,064) -4.7%
19.1. Debtors for direct insurance and reinsurance ceded .. n,d - - n,d -
19.2. Other assets n,d 147,587 111,439 n,d -
19.3. Impairments n,d (39,282) (31,140) nd -
Total assets 2,370,315 2,522,088 2,635,543 (151,773) -6.0%
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Banco Finantia Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 491,657 495,517 498,369 (3,860) -0.8%
2.  Financial liabilities held for trading 93,690 93,726 87,773 (36) 0.0%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuunnee - - - - -
4.  Deposits from other credit institutions 459,069 580,645 579,146 (121,576) -20.9%
5.  Deposits from customers 589,215 406,267 449,402 182,948 45.0%
6.  Debt securities issued 165,822 356,853 468,826 (191,031) -53.5%
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives 45,114 53,022 38,318 (7,908) -14.9%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 408 - 408 408 -
11.  Technical provision: - - - - -
12.  Current income tax liabilities 506 1,061 292 (555) -52.3%
13.  Deferred income tax liabilities 1,296 150 142 1,146 764.0%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 110,198 125,410 131,943 (15,212) -12.1%
16.  Other liabilities 70,445 72,312 37,215 (1,867) -2.6%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 70,445 72,312 37,215 (1,867) -
Total Liabilities 2,027,420 2,184,963 2,291,834 (157,543) -7.2%
Equity
17.  Share capital 150,000 150,000 115,000 - 0.0%
18.  Share premiums 25,000 25,000 60,000 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (6,429) (6,386) (4,459) (43) -0.7%
21.  Revaluation reserves (69,671) (36,326) (72,901) (33,345) -91.8%
22.  Other reserves and retained earnings 242,850 201,520 240,380 41,330 20.5%
23.  Net income for the period 973 3,131 5,474 (2,158) -68.9%
24.  Interim dividends - - - - -
25.  Minority interests 172 186 215 (14) -7.5%
Total Equity 342,895 337,125 343,709 5,770 1.7%
Total Liabilities + Equity 2,370,315 2,522,088 2,635,543 (151,773) -6.0%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 69,244 154,450 81,534 (12,290) -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 35,806 69,722 30,654 5,152 -
3. Net interest income 33,438 84,728 50,880 (17,442) -34.3%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 10 - - 10 -
5. Fee and commission iNCOME........cceevuieeiiieeeiee e 7,393 21,009 11,461 (4,068) -
6.  Fee and COMMISSION EXPENSES....ccerverrereereereererienreeeennens (1,050) (2,867) (1,675) 625 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (31,981) (41,780) (29,037) (2,944) -
8. Net gains from available-for-sale financial assets .... 16,876 (1,156) 2,526 14,350 -
9.  Net gains from foreign exchange differences (403) 5,071 3,911 (4,314) -
10.  Net gains from sale of other assets............... (672) - (575) (97) -
11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -
12.  Claim costs net of reinsurance............. - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens (998) (924) (207) (791) -
15. Operating income 22,613 64,081 37,284 (14,671) -39.3%
16. PersONNEl COSES....cciuiiiiiiiiiie ettt et ans 5,603 13,788 6,845 (1,242) -
17. General administrative eXPeNnSes.........ceevevueeeereereeneneenieenes 5,831 13,851 7,055 (1,224) -
18.  Depreciation and amortization . . 598 1,286 647 (49) -
19.  Provisions net of reversals PO 1 - - 1 -
20. Credit impairment net of reversals ..........ccccveeeveeiieienieneenene 7,904 28,432 14,635 (6,731) -
21.  Impairment on other financial assets net of reversals ... (495) - - (495) -
22. Impairment on other financial assets net of reversals ... 133 2,825 12 121 -
23.  Negative consolidation differences..........cccceceeveniininicnecncniennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... - - - - -
25. Net income before tax and minority interests................c....... 3,038 3,899 8,090 (5,052) -62.4%
26, TXES ittt ettt e e bt e e h ettt e et e e e bt e e ehe e e e et e e heeebeeennnee s 2,061 763 2,613 (552) -
913 1,984 822 91 -
1,148 (1,221) 1,791 (643) -
27. Net income after tax and before minority interests................. 977 3,136 5,477 (4,500) -82.2%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29. MINOFITY INTErESTS ...evviiiviiiiiiiiiciiicc e 4 5 3 1 -
30. Net ¢ lidated income for the period 973 3,131 5,474 (4,501) -82.2%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders ........coocveiieienienieeeees TN 973 3,131 5,474 (4,501) -82.2%
Attributable to MiNOrity INTErest .......ccvecveiiieireeerceree e 4 5 3 1 33.3%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........ccccvceeverveenieneeenieenenen 4,042 (11,573) (8,363) 12,405 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES cveoeeeeeeee e ee e e eeeeeeee e se e e e e et et e et eee s e e e e et s e s en st e s e e eennene (487) 665 (1,611) 1,124 -
Other MOVEMENTS ...c.veeuviciierecte ettt ve e sae e eneas . 1,800 241 (204) 2,004 -
Other comprehensive income for the period 5,355 (10,667) (10,178) 15,533 152.6%
Total comprehensive income for the period 6,332 (7,531) (4,701) 11,033 234.7%
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Banco Finantia Gr
Balances as at December 31%
2011 150,000 25,000 - (6,386) (36,326) 201,520 3,131 186 337,125
Other movements recognised
directly in equity

Changes in fair value, net of

TAX i - - - - 3,555 - - - 3,555

Other movements.........ccoccvuvenenn - - - - - - - - -
Net income for the period................. - - - - - - 973 4 977
Total gains and losses recognised
in the period - - - - 3,555 - 973 4 4,532
Capital iNCrease.......coceeveeveeeecnennenne - - - - - - - - -
Issue of other equity instruments...... - - - - - - - - -
Transfer to reserves - - - - - 3,131 (3,131) - -
Dividends on ordinary shares.. - - - - - - - - -
Changes in treasury stock - - - (43) - 17 - - (26)
Minority interests - - - - - - - - -
Other movements.........cccueevveeerienne. - - - - 1,693 (411) - (18) 1,264
Balances as at June 30" 2012 150,000 25,000 - (6,429) (31,078) 204,257 973 172 342,895
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€ d %

€Th d €Th d € Thc d Thc
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 69,271 142,723 79,772 (10,501) -
Interest and similar expenses paid... . (33,492) (47,762) (30,654) (2,838) -
Fees and COMMISSIONS FECEIVE .......c..eeeeuieeeiieeeiiee et eeee et eeaee e e be e 7,136 20,254 10,315 (3,179) -
Fees and commissions paid (1,050) (2,876) (1,524) 474 -
RECOVEIY OF I0ANS ..cuiiiiiiiiiiiiiciece e 384 422 172 212 -
Contributions to pension fund ............. - - - - -
Cash payments to employees and suppliers (11,603) (27,283) (14,064) 2,461 -
Sub-total 30,646 85,478 44,017 (13,371) -
Changes in operating assets and liabilities
Deposits at central banks. . . . (2,513) 94,242 98,192 (100,705) -
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit iNStItUtIONS .......c..ccevierierieeieeeeee e eens 5,418 (14,577) 44,323 (38,905) -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e (120,348) (131,152) (46,645) (73,703) -
Loans and advances to customers.... R . 193,644 52,207 125,588 68,056 -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 185,228 65,106 40,631 144,597 -
Hedging derivatives (18,045) - - (18,045) -
Other operating assets and liabilities .. (69,802) 4,021 (234,724) 164,922 -
Net cash from operating activities before income tax 204,228 155,325 71,382 132,846 186.1%
Income tax paid... (1,094) (654) (759) (335) -
Net cash from operating activities 203,134 154,671 70,623 132,511 187.6%
Cash flows from investing activities
Acquisition of subsidiaries and @ssOCIAteS.........coceevieriieiieirieniereceeeeeeene - - - - -
Divestment of subsidiaries and assoCiates ..........ccecveeveriererieiineneneneeeeeeene - - - - -
Dividends received.. e - - - - -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial @ssets ..........cccocvviiiiiiniiinniinine - - - - -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et - - - - -
Acquisition of tangible and intangible assets (824) (900) (89) (735) -
Sale of tangible and intangible assets ...........cccvvienieniniininiicnienee 333 95 - 333 -
Net cash from investing activities (491) (805) (89) (402) -451.7%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeieteete et - - - - -
Issue of bonds and other debt securities.... - 72,414 - - -
Reimbursement of bonds and other debt securities (220,153) (264,332) (68,851) (151,302) -
Issue / reimbursement of subordinated liabilities..........cccccveeveeeeieeieeieceeiens - - - - -
Treasury stock.. (26) (708) (162) 136 -
Dividends paid . - - - - -
Net cash from financing activities (220,179) (192,626) (69,013) (151,166) -219.0%
Net changes in cash and cash equival (17,536) (38,760) 1,521 (19,057) -1,252.9%
Cash and cash equivalents at the beginning of the period .. 117,645 153,267 153,267 (35,622) -
Effect of exchange rate changes on cash and cash equivalents 1,023 3,138 241 782 -
Net changes in cash and cash equival (17,536) (38,760) 1,521 (19,057) -1,252.9%
Cash and cash equivalents at the end of the period 101,132 117,645 155,029 (53,897) -34.8%
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Banco Invest Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 304 9,210 714 (8,906) -96.7%
2.  Deposits at other credit institutions 11,311 14,618 11,350 (3,307) -22.6%
3. Financial assets held for trading 46,692 35,914 30,673 10,778 30.0%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 116,523 76,961 86,318 39,562 51.4%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 121,421 82,630 89,652 38,791 -
5.2, IMPAITMENTS .eeeieieieeeeeieetee ettt e e seeaesaeeseeen (4,898) (5,669) (3,334) 771 -
6. Loans and advances to credit institutions - - 4,000 - -
6.1, GrOSS AMOUNT ceeieiiiiiieeieiiiieeeeesiite e e st e e e e e satbeeeeesesbbeeessnsbeeeessensseneeenans - - 4,000 - -
6.2, IMPAITMENTES ..eoiiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 230,387 233,482 256,150 (3,095) -1.3%
7.1. GrOSS AMOUNT ...eviuiiiiieiesireetteeteie ettt bbb nnenene 241,712 243,715 266,358 (2,003) -
7.2, IMPAITMENTES .ttt (11,325) (10,233) (10,208) (1,092) -
8. Held-to-maturity investments 96,597 109,142 110,711 (12,545) -11.5%
8.1. GrOSS AMOUNT ..ttt ettt 96,597 112,405 110,711 (15,808) -
8.2. IMPAIMMENTS .eeieiiiieieeieeee ettt seeens - (3,263) - 3,263 -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 29,158 30,513 24,962 (1,355) -4.4%
11.1. GrOSS @MOUNT c.utieiieteietete sttt sttt se e se b ese et b s e saenenes 32,317 33,351 26,776 (1,034) -
11.2. IMPAIFMENTS eevviurerieiieiirieeteriet et sttt ettt ebe st bt sbesbesbebeneesnenesees (3,159) (2,838) (1,814) (321) -
12. Investment properties 5,120 5,003 - 117 -
13.  Other tangible assets 2,705 2,797 2,795 (92) -3.3%
13.1. Gross amount .............. 5,715 5,560 5,320 155 -
13.2. Impairments and depreciation ... (3,010) (2,763) (2,525) (247) -
14. Intangible assets 724 862 944 (138) -16.0%
0 B € 0 T3 4T 1¥ | SRS 1,875 1,828 1,816 47 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (1,151) (966) (872) (185) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiccie et - - - - -
15.2. IMPAITMENTS ..eeiiiiieeieeeee et - - - - -
16.  Current income tax assets 394 423 29 (29) -6.9%
17. Deferred income tax assets 5,730 8,163 5,313 (2,433) -29.8%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 15,752 9,668 8,021 6,084 62.9%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 15,752 9,668 8,021 6,084 -
19.3. Impairments - - - - -
Total assets 561,397 536,756 541,980 24,641 4.6%
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 288




NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Invest Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 174,820 147,703 152,675 27,117 18.4%
2.  Financial liabilities held for trading 354 680 391 (326) -47.9%
3.  Other financial liabilities at fair value through profit or loss ..........cccceurueenen - - - - -
4.  Deposits from other credit institutions 28,052 34,878 28,986 (6,826) -19.6%
5.  Deposits from customers 145,538 117,829 109,802 27,709 23.5%
6. Debt securities issued 140,965 176,289 178,477 (35,324) -20.0%
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provision 671 500 500 171 34.2%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 12 12 - - 0.0%
13.  Deferred income tax liabilities 122 124 215 (2) -1.6%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 11,887 7,911 13,586 3,976 50.3%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 11,887 7,911 13,586 3,976 -
Total Liabilities 502,421 485,926 484,632 16,495 3.4%
Equity
17.  Share capital 59,500 59,500 59,500 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (6,396) (11,421) (9,957) 5,025 44.0%
22.  Other reserves and retained earnings 1,659 5,207 5,327 (3,548) -68.1%
23.  Net income for the period 3,117 (3,538) 1,454 6,655 188.1%
24.  Interim dividends - - - - -
25.  Minority interests 1,096 1,082 1,024 14 1.3%
Total Equity 58,976 50,830 57,348 8,146 16.0%
Total Liabilities + Equity 561,397 536,756 541,980 24,641 4.6%
Statistical Bulletin — 2012 (First half) Centre for Financial Studies 289




ASSOCIACAO

/\PB PORTUGUESA
DE BANCOS
Banco Invest Group
3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 12,509 25,588 11,906 603 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 6,089 12,084 4,711 1,378 -
3. Net interest income 6,420 13,504 7,195 (775) -10.8%
4. Income from equity iNStruments .........cccceceereeeenerieeneeeeneen 7 33 31 (24) -
5. Fee and commission iNCOME........cceevuieeiiieeeiee e 1,169 2,214 1,181 (12) -
6.  Fee and COMMISSION EXPENSES....ccerverrereereereererienreeeennens (283) (539) (324) 41 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 3,073 (2,629) (417) 3,490 -
8.  Net gains from available-for-sale financial assets .... (458) (1,120) (472) 14 -
9.  Net gains from foreign exchange differences (41) (59) - (41) -
10.  Net gains from sale of other assets............... (81) 76 - (81) -
11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -
12.  Claim costs net of reinsurance............. - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens 107 (178) (41) 148 -
15. Operating income 9,913 11,302 7,153 2,760 38.6%
16. PersONNEl COSES....cciuiiiiiiiiiie ettt et ans 2,171 4,802 2,185 (14) -
17. General administrative eXPeNnSes.........ceevevueeeereereeneneenieenes 1,778 3,607 1,715 63 -
18. Depreciation and amortization 433 642 304 129 -
19.  Provisions net of reversals PO - - - - -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 1,247 309 576 671 -
21.  Impairment on other financial assets net of reversals ... (136) 5,380 (412) 276 -
22. Impairment on other financial assets net of reversals ... 321 1,273 250 71 -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... - - - - -
25. Net income before tax and minority interests................c....... 4,099 (4,711) 2,535 1,564 61.7%
26, TaXES.eeeeeeeeeeeeeeeeeseeeseeeee e e e e eeeeeee e e s e e e s e ee e s s s s s een e 968 (1,185) 1,085 (117) -
16 1,307 654 (638) -
952 (2,492) 431 521 -
27. Net income after tax and before minority interests................. 3,131 (3,526) 1,450 1,681 115.9%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29.  MINOTItY INTEIESTS .overviverieirerieiieteseeete ettt 14 12 (4) 18 -
30. Net ¢ lidated income for the period 3,117 (3,538) 1,454 1,663 114.4%
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Banco Invest Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at December 31
2011

Other movements recognised
directly in equity
Changes in fair value, net of

Other movements...........ccoceevennne

Net income for the period.................
Total gains and losses recognised
in the period

Capital iNncrease.......ccceveevveeneecvennenne
Issue of other equity instruments .....

Transfer to reserves

Dividends on ordinary shares.
Changes in treasury stock ..

Minority interests

Other movements.........c.ccecvvvvrennnne.

59,500

. . (11,421)

5,207

(3,538)

(10)

(3,538)

1,082

14

50,83

5,02

3,11

0

5

7

8,142

4

Balances as at June 30" 2012

59,500

s s (6,396)

1,659
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Banif SGPS, S.A.

NI°B

ASSOCIACAO

PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 95,669 288,078 248,434 (192,409) -66.8%
2. Deposits at other credit institutions 218,491 183,769 222,097 34,722 18.9%
3. Financial assets held for trading 211,032 256,614 339,713 (45,582) -17.8%
4.  Other financial assets at fair value through profit or loss.. 137,856 203,646 294,140 (65,790) -32.3%
5.  Available-for-sale financial assets 645,292 561,488 1,552,921 83,804 14.9%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 653,736 569,178 1,557,040 84,558 -
5.2, IMPAITMENTS .eeeieieieeeeeieetee ettt e e seeaesaeeseeen (8,444) (7,690) (4,119) (754) -
6. Loans and advances to credit institutions 889,231 648,671 473,760 240,560 37.1%
6.1. GrOSS AMOUNT c..vvieiiiiireieineeitr ettt 889,231 648,671 473,760 240,560 -
6.2, IMPAITMENTES ..eoiiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 10,662,598 11,135,315 11,698,977 (472,717) -4.2%
7.1, GrOSS AMOUNT ...euiitiniteieireeieet ettt ettt sttt sttt ee e enenen 11,497,716 11,948,846 12,358,349 (451,130) -
7.2, IMPAITMENTES .ttt (835,118) (813,531) (659,372) (21,587) -
8.  Held-to-maturity investments 37,049 53,506 49,227 (16,457) -30.8%
8.1. GrOSS AMOUNT ..ttt ettt 37,049 53,706 49,227 (16,657) -
8.2. IMPAIMMENTS ittt s see e aeenee - (200) - 200 -
9.  Assets with repurchase agreement: 61,862 72,347 51,142 (10,485) -14.5%
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 340,412 267,678 251,364 72,734 27.2%
11.1. GrOSS @MOUNT c.uvieiieeteietetetsteteee ettt se b e et ese et b s e saeneaes 356,014 282,557 259,648 73,457 -
11.2. IMPAITMENTS ettt (15,602) (14,879) (8,284) (723) -
12. Investment properties 889,061 844,026 682,556 45,035 5.3%
13.  Other tangible assets 343,492 369,192 278,451 (25,700) -7.0%
13.1. Gross amount .........c........ 506,772 542,176 448,367 (35,404) -
13.2. Impairments and depreciation ... (163,280) (172,984) (169,916) 9,704 -
14. Intangible assets 27,586 27,456 23,653 130 0.5%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 92,457 102,399 94,829 (9,942) -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (64,871) (74,943) (71,176) 10,072 -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 161,000 155,670 160,061 5,330 3.4%
15.1. GrOSS @MOUNT .ttt et 177,108 171,778 170,128 5,330 -
15.2. IMPAITMENTS ueieitieiieriierieete et ete et et e et e st e seestesseeseesneesneenseentesseeneeens (16,108) (16,108) (10,067) - -
16. Current income tax assets 16,753 25,067 22,121 (8,314) -33.2%
17. Deferred income tax assets 170,195 151,179 113,315 19,016 12.6%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 465,423 579,412 570,752 (113,989) -19.7%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 487,672 600,286 583,635 (112,614) -
19.3. Impairments (22,249) (20,874) (12,883) (1,375) -
Total assets 15,373,002 15,823,114 17,032,684 (450,112) -2.8%
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Banif SGPS, S.A.

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 2,949,098 2,484,286 2,867,083 464,812 18.7%
2.  Financial liabilities held for trading 105,538 89,048 103,071 16,490 18.5%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuunnee 54,968 80,946 111,656 (25,978) -32.1%
4. Deposits from other credit institutions 1,221,367 1,088,515 1,408,790 132,852 12.2%
5.  Deposits from customers 8,097,387 8,030,692 8,122,275 66,695 0.8%
6.  Debt securities issued 1,517,407 2,349,156 2,307,599 (831,749) -35.4%
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives 131 130 600 1 0.8%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 14,663 15,405 13,984 (742) -4.8%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 4,195 14,290 11,240 (10,095) -70.6%
13.  Deferred income tax liabilities 61,451 51,687 57,414 9,764 18.9%
14.  Equity instrument 4,017 43,891 35,839 (39,874) -90.8%
15.  Other subordinated liabilities 223,310 218,540 242,983 4,770 2.2%
16.  Other liabilities 296,590 421,612 361,368 (125,022) -29.7%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 296,590 421,612 361,368 (125,022) -
Total Liabilities 14,550,122 14,888,198 15,643,902 (338,076) -2.3%
Equity
17.  Share capital 570,000 570,000 570,000 - 0.0%
18.  Share premiums 104,114 104,114 104,114 - 0.0%
19. Other equity instruments 95,900 95,900 95,900 - 0.0%
20. Treasury stock (1,054) (1,086) (1,095) 32 2.9%
21.  Revaluation reserves (36,885) (52,004) (33,277) 15,119 29.1%
22.  Other reserves and retained earnings 114,810 276,471 272,411 (161,661) -58.5%
23.  Net income for the period (124,611) (161,583) 8,500 36,972 22.9%
24.  Interim dividends - - - - -
25.  Minority interests 100,606 103,104 372,229 (2,498) -2.4%
Total Equity 822,880 934,916 1,388,782 (112,036) -12.0%
Total Liabilities + Equity 15,373,002 15,823,114 17,032,684 (450,112) -2.8%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banif SGPS, S.A.
3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 413,116 910,154 424,404 (11,288) -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 323,001 632,879 276,930 46,071 -
3. Net interest income 90,115 277,275 147,474 (57,359) -38.9%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 2,204 753 351 1,853 -
5. Fee and commission income 61,260 139,696 66,470 (5,210) -
6.  Fee and commission expenses. . (18,041) (29,332) (12,117) (5,924) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (457) (2,049) (17,434) 16,977 -
8.  Net gains from available-for-sale financial assets .... (774) (2,337) (900) 126 -
9.  Net gains from foreign exchange differences (6,718) 3,254 18,203 (24,921) -
10.  Net gains from sale of other assets............... 6,804 50,862 35,182 (28,378) -
11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -
12.  Claim costs net of reinsurance............... - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens (3,392) 123,467 40,118 (43,510) -
15. Operating income 131,001 561,589 277,347 (146,346) -52.8%
16. PersONNEl COSES....iciuiiiiiiieciii ettt et e 84,079 184,133 91,202 (7,123) -
17. General administrative expenses 60,175 141,948 69,466 (9,291) -
18. Depreciation and amortization . . 16,181 35,546 18,097 (1,916) -
19.  Provisions net of reversals ettt sttt ene (476) 3,880 1,269 (1,745) -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 105,154 342,276 72,840 32,314 -
21. Impairment on other financial assets net of reversals ... 554 3,771 - 554 -
22. Impairment on other financial assets net of reversals ... 5,573 27,832 6,726 (1,153) -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... 1,630 (2,426) 1,292 338 -
25. Net income before tax and minority interests.......................... (138,609) (180,223) 19,039 (157,648) -828.0%
26, TAXES..ieeteuitetenireetee ettt re ettt eh et b bbbt a b bt bt a e bt ee et (16,822) (26,922) 4,675 (21,497) -
6,027 23,838 11,279 (5,252) -
(22,849) (50,760) (6,604) (16,245) -
27. Net income after tax and before minority interests ................ (121,787) (153,301) 14,364 (136,151) -947.9%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29.  MINOTItY INTEIESTS .overviverieirerieiieteseeete ettt 2,824 8,282 5,864 (3,040) -
30. Net c lidated income for the period (124,611) (161,583) 8,500 (133,111) -1,566.0%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . (124,611) (161,583) 8,500 (133,111) -1,566.0%
Attributable to minority interest . 2,824 8,282 5,864 (3,040) 51.8%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........c..cvceveveieiinienienieieeinennens 24,158 (35,135) (31,999) 56,157 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES +.eteteuetetee ettt ettt b et h ettt bbb st bRt h et bbbttt bt e (7,961) 9,513 8,579 (16,540) -
Other MOVEMENTS ....c.veuiriiitiriiieietee ettt ene s (6,130) (24,108) (8,046) 1,916 -
Other comprehensive income for the period 10,067 (49,730) (31,466) 41,533 132.0%
Total comprehensive income for the period (111,720) (203,031) (17,102) (94,618) -553.3%

8 yvalue adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (Annual).
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banif SGPS, S.
Balances as at December 31% 2011 570,000 104,114 95,900 (1,086) (52,004) 276,471  (161,583) 103,104 934,916
Other movements recognised directly
in equity

Changes in fair value, net of tax......... - - - - 15,119 - - - 15,119

Exchange rate differences .......c......... - - - - - (2,228) - - (2,228)
Net income for the period...........coceevene. - - - - - - (124,611) - (124,611)
Total gains and losses recognised in
the period = - - - 15,119 (2,228) (124,611) - (111,720)
Capital iNCrease .......oceveeveeeeeseeciereeeene - - - - - - - - -
Repurchase of preference shares ... - - - - - - - - -
Transfer to reserves.... - - - - - (161,583) 161,583 - -
Dividends on ordinary shares .. - - - - - - - - -
Changes in treasury stock - - - 32 - - - - 32
Minority interests.......coovvvverieeeerenenens - - - - - - - (2,498) (2,498)
Other movements ........cccoveeeeeeeireeeceeens - - - - - 2,150 - - 2,150
Balances as at June 30™ 2012 570,000 104,114 95,900 (1,054) (36,885) 114,810  (124,611) 100,606 822,880
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Banif SGPS, S.A.

€ Thc d € Thc d € Thc d € Thc d %
Operating activities
Operating results
Net income for the period (124,611) (161,583) 8,500 (133,111) -
Credit impairment 105,154 342,276 72,840 32,314 -
Other impairment losses.. 6,127 31,603 6,726 (599) -
Provisions for the period.. (476) 3,880 1,269 (1,745) -
Depreciation and amortization 16,181 35,546 18,097 (1,916) -
Allocation to taxes for the period.. (16,822) (26,922) 4,675 (21,497) -
Minority interests ... 2,824 8,282 5,864 (3,040) -
Derivatives (net).. . . (1,186) (3,913) 1,106 (2,292) -
Net gains from companies excluded from consolidated accounts.... (1,630) 2,426 (1,292) (338) -
Dividend income ................ (2,204) (753) (351) (1,853) -
Interest paid on subordinated liabilities.. 7,971 21,023 11,149 (3,178) -
Interest paid on non-subordinated liabilities ... 5,557 16,560 9,793 (4,236) -
Unrealised gains on investment properties 1,550 (40,392) (7,804) 9,354 -
Sub-total (1,565) 228,033 130,572 (132,137) -
Changes in operating assets and liabilities
(Increase) / decrease in financial assets held for trading 59,347 127,045 156,715 (97,368) -
(Increase) / decrease in finan. assets at fair value through profit or loss 65,790 197,635 107,141 (41,351) -
(Increase) / decrease in available-for-sale financial assets (60,213) (302,362) (1,258,516) 1,198,303 -
(Increase) / decrease in loans and advances to other credit institutions. (240,560) (157,469) 17,262 (257,822) -
(Increase) / decrease in held-to-maturity investments 16,857 10,033 14,712 2,145 -
Decrease in loans and advances to customers 367,563 729,772 435,546 (67,983) -
(Increase) / decrease in non-current assets held for sale. (69,063) (110,376) (87,066) 18,003 -
(Increase) / decrease in assets with repurchase agreements.. 10,485 (21,343) (138) 10,623 -
(Increase) / decrease in other assets... 115,440 (581,636) (447,964) 563,404 -
Decrease / (increase) in deposits from central banks. 464,812 546,139 928,936 (464,124) -
Decrease / (increase) in financial liabilities held for trading........c.ccocevevvevirnenne 3,912 24,181 (79,114) 83,026 -
Decrease / (increase) in other financial liabilities at fair value through
PrOFIt OF 0SS .ttt ettt et et seeesne e e enneenes (25,978) (37,940) (7,230) (18,748) -
Decrease / (increase) in deposits from other credit institutions ..........ccceeveeenene 102,815 (323,912) 34,037 68,778 -
Decrease / (increase) in deposits from customers .. 66,695 190,259 282,225 (215,530) -
Decrease / (increase) in debt securities issued (831,749) 99,135 57,578 (889,327) -
Decrease / (increase) in other liabilities ........ccoeveirieeierinenneneseeee (133,357) (97,257) 98,386 (231,743) -
Sub-total (87,204) 291,904 252,510 (339,714) -
Net cash from operating activities (88,769) 519,937 383,082 (471,851) -123.2%
Investing activities
Investments in subsidiaries and assOCIates .......c.ccevvieeiieriiienieeiie e - (16,501) - - -
Acquisition of tangible assets.. (1,053) (17,955) (13,998) 12,945 -
Sale of tangible assets... - 11,164 3,257 (3,257) -
Acquisition of intangible assets (3,875) (11,163) (4,671) 796 -
Sale of intangible assets............. - - - - -
Acquisition of investment properties (20,822) (165,284) (69,415) 48,593 -
Sale of investment properties . 12,707 40,087 37,011 (24,304) -
Dividends received . 2,204 753 351 1,853 -
Cash and cash equivalents in the subsidiary acquired...........ccccoveevenvieneenennne 261 3,194 2,824 (2,563)
Net cash from investing activities (10,578) (155,705) (44,641) 34,063 76.3%
Financing activities
Increase in share capital... - - - - -
Acquisition / sale of treasury stock .........ccevevvevievieeeieneceeeeee 32 (43) (52) 84 -
Issue of subordinated liabilities.................. 36,075 85,372 - 36,075 -
Reimbursement of subordinated liabilities (36,075) (85,159) (35,712) (363) -
Interest paid on subordinated liabilities..........ccoovvereeienierireeees (7,971) (21,023) (11,149) 3,178 -
Issue of non-subordinated boNds...........cceecciiiiiiiiiiiece e 40,000 20,000 20,000 20,000 -
Reimbursement of non-subordinated bonds ... (40,000) (150,000) (150,000) 110,000 -
Equity instruments.. (40,000) (1,760) (9,812) (30,188) -
Interest paid on non-subordinated bonds (5,557) (16,560) (9,793) 4,236 -
Redemption of preference shares - (50,452) - - -
Dividends paid on preference shares .. (4,844) (9,308) (7,939) 3,095 -
Net cash from financing activities (58,340) (228,933) (204,457) 146,117 71.5%
Net changes in cash and cash equivalents (157,687) 135,299 133,984 (291,671) -217.7%
Cash and cash equivalents at the beginning of the period 471,847 336,548 336,548 135,299 40.2%
Effect of exchange rate changes on cash and cash equivalents - - - - -
Cash and cash equivalents at the end of the period 314,160 471,847 470,532 (156,372) -33.2%

8 Cash flow statement format adapted by the financial institution.

8 value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (First half).
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Banif — Banco de Investimento Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 4,926 1,018 3,591 3,908 383.9%
2.  Deposits at other credit institutions 34,952 36,020 58,685 (1,068) -3.0%
3. Financial assets held for trading 105,236 107,240 115,657 (2,004) -1.9%
4.  Other financial assets at fair value through profit or loss.. 71,436 97,342 153,477 (25,906) -26.6%
5.  Available-for-sale financial assets 306,360 225,686 312,256 80,674 35.7%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 308,823 227,410 313,784 81,413 -
5.2, IMPAITMENTS .eeeieieieeeeeieetee ettt e e seeaesaeeseeen (2,463) (1,724) (1,528) (739) -
6. Loans and advances to credit institutions 19,863 59,457 66,061 (39,594) -66.6%
6.1. GrOSS AMOUNT c..vvieiiiiireieineeitr ettt 19,863 59,457 66,061 (39,594) -
6.2, IMPAITMENTES ..eoiiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 465,591 442,899 483,009 22,692 5.1%
7.1. GrOSS AMOUNT ...eviuiiiiieiesireetteeteie ettt bbb nnenene 478,948 455,895 489,517 23,053 -
7.2, IMPAITMENTES .ttt (13,357) (12,996) (6,508) (361) -
8.  Held-to-maturity investments 26,068 39,813 44,287 (13,745) -34.5%
8.1. GrOSS AMOUNT ..ttt ettt 26,068 40,013 44,287 (13,945) -
8.2. IMPAIMMENTS .eeieiiiieieeieeee ettt seeens - (200) - 200 -
9.  Assets with repurchase agreement: - - 1,550 - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 8,772 3,639 3,638 5,133 141.1%
00 B € 0 T3 .4 To 1¥ | SR PPSSS 8,772 3,639 3,638 5,133 -
11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -
12. Investment properties 17,601 17,601 9,185 - -
13.  Other tangible assets 12,652 12,968 13,260 (316) -2.4%
13.1. Gross amount .............. 17,196 17,190 17,038 6 -
13.2. Impairments and depreciation ... (4,544) (4,222) (3,778) (322) -
14. Intangible assets 3,381 3,710 3,972 (329) -8.9%
0 B € 0 T3 4T 1¥ | SRS 8,414 8,375 8,197 39 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (5,033) (4,665) (4,225) (368) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 1,191 1,220 1,299 (29) -2.4%
15.1. GrOSS @MOUNT .ttt et 1,191 1,220 1,299 (29) -
15.2. IMPAIrMeNnts .....cciiiiiiiiiiiiccee e - - - - -
16.  Current income tax assets 1,923 5,109 338 (3,186) -62.4%
17. Deferred income tax assets 8,817 12,543 8,531 (3,726) -29.7%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 22,057 27,028 13,919 (4,971) -18.4%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 22,166 27,356 14,091 (5,190) -
19.3. Impairments (109) (328) (172) 219 -
Total assets 1,110,826 1,093,293 1,292,715 17,533 1.6%
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Banif — Banco de Investimento Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 361,527 313,268 334,185 48,259 15.4%
2.  Financial liabilities held for trading 91,533 75,198 85,453 16,335 21.7%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuuuuee - - - - -
4.  Deposits from other credit institutions 287,431 308,702 540,345 (21,271) -6.9%
5.  Deposits from customers 233,364 246,152 212,847 (12,788) -5.2%
6.  Debt securities issued 177 182 - (5) -2.7%
7.  Financial liabilities associated with transferred assets .......cc.ceceeererseesenseran: - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provision 582 305 408 277 90.8%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 1,139 3,559 1,218 (2,420) -68.0%
13.  Deferred income tax liabilities - - 3 - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 17,471 17,821 30,174 (350) -2.0%
16.  Other liabilities 14,420 38,852 14,506 (24,432) -62.9%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 14,420 38,852 14,506 (24,432) -
Total Liabilities 1,007,644 1,004,039 1,219,139 3,605 0.4%
Equity
17.  Share capital 85,000 85,000 55,000 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (10,228) (24,408) (20,769) 14,180 58.1%
22.  Other reserves and retained earnings 26,658 27,566 28,683 (908) -3.3%
23.  Net income for the period 112 (887) 2,067 999 112.6%
24.  Interim dividends - - - - -
25.  Minority interests 1,640 1,983 8,595 (343) -17.3%
Total Equity 103,182 89,254 73,576 13,928 15.6%
Total Liabilities + Equity 1,110,826 1,093,293 1,292,715 17,533 1.6%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %

1. Interest and SimMilar iNCOME .......cocuiiiriiiiiiiiecieece e e 24,839 50,718 22,563 2,276 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 18,539 40,500 18,213 326 -
3. Net interest income 6,300 10,218 4,350 1,950 44.8%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 499 496 200 299 -
5. Fee and commission iNCOME........ccceeeuieeiiieeeiiee e 8,184 19,045 9,625 (1,441) -
6.  Fee and COMMISSION EXPENSES....ccerverrereereereererienreeeennens (927) (2,473) (1,060) 133 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (2,692) 1,091 (6,670) 3,978 -
8.  Net gains from available-for-sale financial assets .... (267) (2,920) (607) 340 -
9.  Net gains from foreign exchange differences (531) 4,868 8,746 (9,277) -
10.  Net gains from sale of other assets............... - (1) (1) 1 -
11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -
12.  Claim costs net of reinsurance............. - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens 47 (121) (28) 75 -
15. Operating income 10,613 30,203 14,555 (3,942) -27.1%
16. PersONNEl COSES...oiiiuiiiiiiiiitie ettt ettt e 4,918 12,026 5,315 (397) -
17. General administrative eXPeNnSes.........ceevevueeeereereeneneenieenes 3,382 8,256 4,266 (884) -
18. Depreciation and amortization . . 690 1,382 661 29 -
19.  Provisions net of reversals ettt sttt ene (19) (89) 375 (394) -
20.  Credit impairment net of reversals ..........ccccovceeveeiinieniencenenne (703) 6,895 294 (997) -
21. Impairment on other financial assets net of reversals ... 1,488 594 363 1,125 -
22.  Impairment on other financial assets net of reversals ... 69 456 (99) 168 -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... - 45 9 9) -
25. Net income before tax and minority interests.......................... 788 728 3,389 (2,601) -76.7%
26, TXES ittt ettt e e bt e e h ettt e et e e e bt e e ehe e e e et e e heeebeeennnee s 672 1,538 1,424 (752) -
1,476 4,271 1,514 (38) -

(804) (2,733) (90) (714) -

27. Net income after tax and before minority interests ................ 116 (810) 1,965 (1,849) -94.1%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29.  MINOTItY INTEIESTS .overviverieirerieiieteseeete ettt 4 77 (102) 106 -
30. Net c lidated income for the period 112 (887) 2,067 (1,955) -94.6%

€Th d €Th d €Th d %

€Th d

Net income for the period 112 (887) 2,067 (1,955) -94.6%
Available-for-sale financial assets

Gains/ (losses) arising during the period..........c.cveerireerncecenincnenens 14,180 (17,036) - 14,180 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - (18,227) 18,227 -

TAXES c.vveveereereeeesteerte et e ese et e e taeste e te e b e e ae e b e et e teeabeersaehe e beeabeeaeeane e ae bt enbeerbenreenneens - - 4,830 (4,830) -
Other MOVEMENTS ..ottt - - - - -
Other comprehensive income for the period 14,180 (17,036) (13,397) 27,577 205.8%
Total comprehensive income for the period 14,292 (17,923) (11,330) 25,622 226.1%
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Balances as at December 31% 2011 85,000 - - - (24,408) 27,566 (887) 1,983 89,254
Other movements recognised directly
in equity
Changes in fair value, net of tax - - - - 14,180 - - - 14,180
Exchange rate differences .......c......... - - - - - - - - -
Net income for the period...........coceevene. - - - - - - 112 - 112
Total gains and losses recognised in
the period - - - - 14,180 - 112 - 14,292
Capital increase - - - - - - - -
Transfer to reserves... - - - - - (887) 887 - -
Dividends on ordinary shares .. - - - - - - - - -
Changes in treasury stock............ccceuenee.. - - - - - - - - -
Minority interests.......ccveeveereeeenieeneenne - - - - - (21) - (343) (364)
Other movements .........cccccovvvviviincninnnne - - - - - - - - -
Balances as at June 30" 2012 85,000 - - - (10,228) 26,658 112 1,640 103,182
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30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar income received ..........ccceveieeniiecieeciiee s 24,840 50,718 22,563 2,277 -
Interest and similar expenses Paid........cccoceereeeenienieriieneeeenees (18,539) (40,500) (18,213) (326) -
Fees and COMMISSIONS FECEIVEA ..........eeeeuieeeiieeeiiee ettt e eeaee e e teeeaneean 8,185 19,045 9,625 (1,440) -
Fees and commissions paid. (927) (2,473) (1,059) 132 -
Recovery of loans................. - - - - -
Contributions to Pension fUNd .........cccooieiieiiriineee e (74) (150) (72) (2) -
Cash payments to employees and SUPPLIEIS.......cooeeveriererieriereeeesee e (8,226) (20,132) (9,510) 1,284 -
Sub-total 5,258 6,508 3,334 1,924 -
Changes in operating assets and liabilities
Deposits at ceNtral DaNKS ..........cceevueriiiieeeee e - - 1,371 (1,371) -
Financial assets and liabilities at fair value through profit or loss.........cccccveuenee 25,906 65,206 34,200 (8,294) -
Loans and advances to credit institutions 39,594 (46,668) (53,272) 92,866 -
Deposits from credit iNSHITULIONS .......ovvieirirerieeeieeseeeee e (21,271) (192,092) 39,551 (60,822) -
Loans and advances to CUSLOMENS.......ccuevueereeeeeneeniereereeeeennes (23,053) 21,032 (18,891) (4,162) -
Deposits fromM CUSTOMENS .....oc.eiuieieeiiereeerie ettt s eees (12,788) (46,445) (79,750) 66,962 -
Hedging derivatives.... - - - - -
Other operating assets and liabilities .. 26,028 104,506 89,016 (62,988) -
Net cash from operating activities before income tax 39,674 (87,953) 15,559 24,115 155.0%
INCOME tAX PAIT...eietieiiiriieriieie e (239) (14,645) - (239) -
Net cash from operating activities 39,435 (102,598) 15,559 23,876 153.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates........c.ccoeceereerieriiereecienieeenns - - (69) 69 -
Divestment of subsidiaries and associates .... - - - - -
Dividends received 487 92 200 287 -
Acquisition of available-for-sale financial @ssets .........ccccvcvevieiieniicinecnienicnen. - - (62,392) 62,392 -
Sale of available-for-sale financial assets ...........ccccceeviieeiiiecieeecie e, - 7,900 - - -
Held-to-maturity investments.... - 21,072 16,104 (16,104) -
Acquisition of tangible and intangible assets (43) (409) (240) 197 -
Sale of tangible and intangible assets ...........cccoveiviecenvcicenicies - 33 (23) 23 -
Net cash from investing activities 444 28,688 (46,420) 46,864 101.0%
Cash flows from financing activities
Capital increase... . - 30,000 - - -
Issue of bonds and other debt securities........c.coeevereieiinencneenene. - - - - -
Reimbursement of bonds and other debt securities ..........cccccveeereereereneecenns - (162,189) - - -
Issue / reimbursement of subordinated liabilities - 150,000 - - -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities - 17,811 - - -
Net changes in cash and cash equival 39,879 (56,099) (30,861) 70,740 229.2%
Cash and cash equivalents at the beginning of the period 37,038 93,137 93,137 (56,099) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equi 39,879 (56,099) (30,861) 70,740 229.2%
Cash and cash equivalents at the end of the period 76,917 37,038 62,276 14,641 23.5%
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Crédito Agricola Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 129,256 249,488 302,001 (120,232) -48.2%
2.  Deposits at other credit institutions 65,517 93,457 72,621 (27,940) -29.9%
3. Financial assets held for trading 16,267 12,140 12,458 4,127 34.0%
4.  Other financial assets at fair value through profit or loss.. 15,018 14,689 14,215 329 2.2%
5.  Available-for-sale financial assets 2,029,571 825,289 1,043,410 1,204,282 145.9%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 2,031,152 826,872 1,044,996 1,204,280 -
5.2, IMPAITMENTS .eeeieieieeeeeieetee ettt e e seeaesaeeseeen (1,581) (1,583) (1,586) 2 -
6. Loans and advances to credit institutions 311,058 304,025 197,139 7,033 2.3%
6.1. GrOSS AMOUNT c..vvieiiiiireieineeitr ettt 311,058 304,025 197,139 7,033 -
6.2, IMPAITMENTES ..eoiiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 7,914,376 7,913,565 8,010,281 811 0.0%
7.1. GrOSS AMOUNT ...eviuiiiiieiesireetteeteie ettt bbb nnenene 8,565,025 8,507,283 8,532,101 57,742 -
7.2, IMPAITMENTES .ttt (650,649) (593,718) (521,820) (56,931) -
8.  Held-to-maturity investments 2,427,554 3,351,291 3,035,940 (923,737) -27.6%
8.1. GrOSS AMOUNT ..ttt ettt 2,427,554 3,351,291 3,035,940 (923,737) -
8.2. IMPAITMENTS ..eeiiiiiiiiieeie et - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 775,358 601,976 577,464 173,382 28.8%
11.1. GrOSS @MOUNT c.utieiieteietete sttt sttt se e se b ese et b s e saenenes 825,785 652,253 618,741 173,532 -
11.2. IMPAITMENTS ettt (50,427) (50,277) (41,277) (150) -
12.  Investment properties - 72 - (72) -
13.  Other tangible assets 284,872 289,724 440,127 (4,852) -1.7%
13.1. Gross amount .............. 534,135 531,050 685,684 3,085 -
13.2. Impairments and depreciation ... (249,263) (241,326) (245,557) (7,937) -
14. Intangible assets 55,334 55,252 52,473 82 0.1%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 198,777 194,627 191,509 4,150 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (143,443) (139,375) (139,036) (4,068) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 81,838 69,842 8,164 11,996 17.2%
15.1. GrOSS @MOUNT .ttt et 81,838 69,842 8,164 11,996 -
15.2. IMPAITMENTS ..eeiiiiieeieeeee et - - - - -
16.  Current income tax assets 4,376 5,452 4,120 (1,076) -19.7%
17. Deferred income tax assets 122,691 119,153 99,546 3,538 3.0%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 228,668 335,417 124,897 (106,749) -31.8%
19.1. Debtors for direct insurance and reinsurance ceded .. 5,121 6,009 - (888) -
19.2. Other assets 238,706 344,098 140,915 (105,392) -
19.3. Impairments (15,159) (14,690) (16,018) (469) -
Total assets 14,461,754 14,240,832 13,994,856 220,922 1.6%
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Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 1,804,053 1,600,385 1,675,721 203,668 12.7%
2.  Financial liabilities held for trading 1,170 1,716 1,586 (546) -31.8%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuunnee - - - - -
4.  Deposits from other credit institutions 194,250 304,732 217,969 (110,482) -36.3%
5.  Deposits from customers 9,728,733 9,821,452 9,609,719 (92,719) -0.9%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provision 6,136 6,916 7,159 (780) -11.3%
11.  Technical provision: 1,078,473 1,006,884 993,543 71,589 7.1%
12.  Current income tax liabilities 2,282 13,778 2,478 (11,496) -83.4%
13.  Deferred income tax liabilities 2,255 1,887 1,814 368 19.5%
14.  Equity instrument: 30,187 30,661 30,956 (474) -1.5%
15.  Other subordinated liabilities 130,171 125,005 135,844 5,166 4.1%
16.  Other liabilities 413,360 280,677 172,591 132,683 47.3%
16.1. Creditors for direct insurance and reinsurance 3,756 9,267 - (5,511) -
16.2. Other liabilities ... 409,604 271,410 172,591 138,194 -
Total Liabilities 13,391,070 13,194,093 12,849,380 196,977 1.5%
Equity
17.  Share capital 903,493 867,606 861,333 35,887 4.1%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (22,287) (12,635) (17,320) (9,652) -76.4%
22.  Other reserves and retained earnings 163,243 135,705 173,450 27,538 20.3%
23.  Net income for the period 25,110 55,024 36,317 (29,914) -54.4%
24.  Interim dividends - - - - -
25.  Minority interests 1,125 1,039 91,696 86 8.3%
Total Equity 1,070,684 1,046,739 1,145,476 23,945 2.3%
Total Liabilities + Equity 14,461,754 14,240,832 13,994,856 220,922 1.6%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar iNCOME .......cocuiiiriiiiiiiiecieece e e 315,934 579,724 277,623 38,311 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 122,874 199,070 88,543 34,331 -
3. Net interest income 193,060 380,654 189,080 3,980 2.1%
4. Income from equity iNStruments .........cccceceereeeenerieeneeeeneen 1,393 2,144 1,884 (491) -
5. Fee and commission income 61,379 114,713 56,353 5,026 -
6.  Fee and commission expenses. . (14,707) (17,441) (10,121) (4,586) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 685 278 203 482 -
8. Net gains from available-for-sale financial assets .... 4,203 4,968 (746) 4,949 -
9.  Net gains from foreign exchange differences 534 1,673 255 279 -
10.  Net gains from sale of other assets............... . . (368) (4,318) (3,845) 3,477 -
11. Premiums net of reiNSUraNCe.......c.uivviiiiiieiieesieete e e 199,920 335,530 198,759 1,161 -
12.  Claim costs net of reinsurance.............. (132,553) (239,651) (119,152) (13,401) -
13.  Changes in technical provisions net of reinsurance (65,641) (85,745) (74,241) 8,600 -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens (286) 12,255 2,831 (3,117) -
15. Operating income 247,619 505,060 241,260 6,359 2.6%
16. PersONNEl COSES....iciuiiiiiiieciii ettt et e 88,643 189,237 88,120 523 -
17. General administrative expenses 50,916 109,361 46,890 4,026 -
18. Depreciation and amortization . . 15,375 31,656 17,205 (1,830) -
19.  Provisions net of reversals ettt sttt ene (1,745) (720) (1,961) 216 -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 59,456 107,443 47,304 12,152 -
21.  Impairment on other financial assets net of reversals ... (4) (40) (40) 36 -
22. Impairment on other financial assets net of reversals ... 6,460 10,544 (3,672) 10,132 -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - 669 - - -
24.  Net gains from associates and joint ventures (equity method).................... 1,528 1,560 (244) 1,772 -
25. Net income before tax and minority interests......................... 30,046 59,808 47,170 (17,124) -36.3%
26, TAXES..ieeteuitetenireetee ettt re ettt eh et b bbbt a b bt bt a e bt ee et 7,859 4,691 9,023 (1,164) -
11,384 24,533 10,578 806 -
(3,525) (19,842) (1,555) (1,970) -
27. Net income after tax and before minority interests................. 22,187 55,117 38,147 (15,960) -41.8%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29.  MINOTItY INTEIESTS .overviverieirerieiieteseeete ettt (2,923) 93 1,830 (4,753) -
30. Net ¢ lidated income for the period 25,110 55,024 36,317 (11,207) -30.9%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . 25,110 55,024 36,317 (11,207) -30.9%
Attributable to minority interest . (2,923) 93 1,830 (4,753) -259.7%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........cocoveeverieieinenienieieieeee e (9,652) (13,241) (20,255) 10,603 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES +.eteteuetetee ettt ettt b et h ettt bbb st bRt h et bbbttt bt e 777 777 3,106 (2,329) -
Other MOVEMENTS ....c.veuiriiitiriiieietee ettt ene s (320) - - (320) -
Other comprehensive income for the period (9,195) (12,464) (17,149) 7,954 46.4%
Total comprehensive income for the period 12,992 42,653 20,998 (8,006) -38.1%

 value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (Annual).
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Crédito Agricola Group

Balances as at December 31% 2011

Other movements recognised directly
in equity

Changes in fair value, net of tax.........
Exchange rate differences .......c.........

Net income for the period...........coceevene.
Total gains and losses recognised in
the period

Capital iNCrease .......oceveeveeeeeseeciereeeene

Transfer to reserves

Dividends on ordinary shares ..

Changes in treasury stock.

Minority interests

Other movements .........cccccovvvviviincninnnne

867,606

39,975

(4,088)

135,705

(37,507)
55,024

10,021

1,046,739

(9,652)

25,110

15,458
2,468

86
5,933

Balances as at June 30™ 2012

903,493

163,243

1,070,684
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Crédito Agricola Group

€ d %

€Th d €Th d € Thc d Thc
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cocveiiiiieriieciieciee e 315,933 579,724 277,623 38,310 -
Interest and similar expenses Paid........cccoeeeereeriereenenrieneeeees . (122,874) (199,071) (88,543) (34,331) -
Fees and COMMISSIONS FECEIVEA ..........eeeeuieeeiieeeiiee ettt e eeaee e e teeeaneean 61,379 114,712 56,353 5,026 -
Fees and commissions paid. (14,707) (17,441) (10,121) (4,586) -
Recovery of loans................. . 14,415 31,157 13,995 420 -
Contributions to Pension fUNd .........cccooieiieiiriineee e (547) (3,944) (553) 6 -
Cash payments to employees and SUPPLIEIS.......cooeeveriererieriereeeesee e (139,012) (294,654) (134,457) (4,555) -
Sub-total 114,587 210,483 114,297 290 -
Changes in operating assets and liabilities
Deposits at central DaNKS ..........ceecuevierierieee e (1,564,053) (1,500,385) (1,675,721) 111,668 -
Financial assets and liabilities at fair value through profit or loss.........cccccveuenee (3,771) (11,574) (11,492) 7,721 -
Loans and advances to credit institutions (7,034) (191,873) (84,987) 77,953 -
Deposits from credit institutions................ et e e 93,186 26,811 15,386 77,800 -
Loans and advances to CUSLOMENS.......ccuevueereeeeeneeniereereeeeennes . (60,268) 19,806 (16,491) (43,777) -
Deposits fromM CUSTOMENS .....oc.eiuieieeiiereeerie ettt s eees (92,719) (117,274) (329,007) 236,288 -
Hedging derivatives.... - - - - -
Other operating assets and liabilities .. 1,687,119 1,313,679 1,713,219 (26,100) -
Net cash from operating activities before income tax 167,047 (250,327) (274,796) 441,843 160.8%
INCOME tAX PAIT...eietieiiiriieriieie e (22,407) (4,691) (9,023) (13,384) -
Net cash from operating activities 144,640 (255,018) (283,819) 428,459 151.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates........c.ccoeceereerieriiereecienieeenns (11,996) (61,515) - (11,996) -
Divestment of subsidiaries and associates .... - - 243 (243) -
Dividends received . 1,392 2,143 1,883 (491) -
Acquisition of available-for-sale financial @ssets .......c.ccocevvrrerrieiirienenieieinene (1,236,255) - (109,179) (1,127,076) -
Sale of available-for-sale financial assets ...........ccccceeviieeiiiecieeecie e, - 81,664 - - -
Held-to-maturity investments.... 923,737 113,809 429,160 494,577 -
Acquisition of tangible and intangible assets (10,743) - (21,879) 11,136 -
Sale of tangible and intangible assets .......c...ccviiriiiieiininiee - 114,360 - - -
Net cash from investing activities (333,865) 250,461 300,228 (634,093) -211.2%
Cash flows from financing activities -
Capital increase... . 35,888 (2,303) (2,430) 38,318 -
Issue of bonds and other debt securities. - - - - -
Reimbursement of bonds and other debt securities ...........cccecvevirenrrencienennens - - - - -
Issue / reimbursement of subordinated liabilities 5,165 (11,377) (539) 5,704 -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities 41,053 (13,680) (2,969) 44,022 1482.7%
Net changes in cash and cash equival (148,172) (18,237) 13,440 (161,612) -1,202.5%
Cash and cash equivalents at the beginning of the period 342,945 361,182 361,182 (18,237) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equival (148,172) (18,237) 13,440 (161,612) -1,202.5%
Cash and cash equivalents at the end of the period 194,773 342,945 374,622 (179,849) -48.0%
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Caixa Econémica Montepio Geral Group

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 271,353 461,483 400,791 (190,130) -41.2%
2. Deposits at other credit institutions 236,596 223,834 112,947 12,762 5.7%
3. Financial assets held for trading 159,060 173,445 139,681 (14,385) -8.3%
4.  Other financial assets at fair value through profit or loss.. 3,667 3,606 3,685 61 1.7%
5.  Available-for-sale financial assets 2,595,935 2,574,368 3,002,586 21,567 0.8%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 2,608,079 2,604,482 3,020,485 3,597 -
5.2, IMPAITMENES .ottt (12,144) (30,114) (17,899) 17,970 -
6. Loans and advances to credit institutions 332,390 284,233 324,030 48,157 16.9%
6.1. GrOSS AMOUNT c..vvieiiiiireieineeitr ettt 332,469 284,578 324,166 47,891 -
6.2, IMPAITMENES .iviitirieiieieiiete sttt ettt b e st bese e eneeseene (79) (345) (136) 266 -
7. Loans and advances to customers 16,260,934 16,706,626 16,792,056 (445,692) -2.7%
7.1, GrOSS AMOUNT ...euiitiniteieireeieet ettt ettt sttt sttt ee e enenen 17,025,762 17,477,102 17,479,815 (451,340) -
7.2, IMPAITMENTS .ttt (764,828) (770,476) (687,759) 5,648 -
8.  Held-to-maturity investments 21,886 76,994 48,314 (55,108) -71.6%
8.1. GrOSS AMOUNT ..ttt ettt 21,886 76,994 48,314 (55,108) -
8.2. IMPAITMENTS ..eiiiiiiiiieie et - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 1,370 8,072 6,730 (6,702) -83.0%
11. Non-current assets held for sale 230,107 137,011 235,069 93,096 67.9%
11.1. GrOSS @MOUNT c.utieiieteietete sttt sttt se e se b ese et b s e saenenes 265,576 168,102 282,331 97,474 -
11.2. IMPAITMENTS ettt (35,469) (31,091) (47,262) (4,378) -
12. Investment properties 44,211 - 19,309 44,211 -
13.  Other tangible assets 105,796 108,657 150,464 (2,861) -2.6%
13.1. Gross amount .............. 278,035 273,310 326,249 4,725 -
13.2. Impairments and depreciation ... (172,239) (164,653) (175,785) (7,586) -
14.  Intangible assets 61,335 90,205 80,142 (28,870) -32.0%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 122,894 135,978 120,195 (13,084) -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (61,559) (45,773) (40,053) (15,786) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 60,747 57,856 58,453 2,891 5.0%
15.1. GrOSS @MOUNT .ttt et 61,088 58,197 58,794 2,891 -
15.2. IMPAITMENTS ueieitieiieriierieete et ete et et e et e st e seestesseeseesneesneenseentesseeneeens (341) (341) (341) - -
16. Current income tax assets 2,840 2,768 2,538 72 2.6%
17. Deferred income tax assets 67,847 80,693 4,933 (12,846) -15.9%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 510,531 505,539 297,834 4,992 1.0%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 510,568 506,578 297,872 3,990 -
19.3. Impairments (37) (1,039) (38) 1,002 -
Total assets 20,966,605 21,495,390 21,679,562 (528,785) -2.5%

® Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Caixa Econémica Montepio Geral Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 1,968,212 2,003,300 2,220,044 (35,088) -1.8%
2.  Financial liabilities held for trading 68,319 71,790 71,270 (3,471) -4.8%
3.  Other financial liabilities at fair value through profit or loss ..........cccceeuunnee - - - - -
4.  Deposits from other credit institutions 616,137 743,797 992,208 (127,660) -17.2%
5.  Deposits from customers 13,819,480 13,701,919 12,609,862 117,561 0.9%
6.  Debt securities issued 1,938,584 2,473,112 3,426,188 (534,528) -21.6%
7.  Financial liabilities associated with transferred assets ........c..ccocerevrcersenncn. 303,330 453,061 461,187 (149,731) -33.0%
8.  Hedging derivatives 18,595 19,428 6,102 (833) -4.3%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 4,519 7,985 4,310 (3,466) -43.4%
11.  Technical provision: - - - - -
12.  Current income tax liabilities - 10 - (10) -100.0%
13.  Deferred income tax liabilities 1,145 36 1,084 1,109 3,080.6%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 464,630 477,843 493,346 (13,213) -2.8%
16.  Other liabilities 310,859 283,621 274,478 27,238 9.6%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 310,859 283,621 274,478 27,238 -
Total Liabilities 19,513,810 20,235,902 20,560,079 (722,092) -3.6%
Equity
17.  Share capital 1,245,000 1,245,000 1,145,000 - 0.0%
18.  Share premiums - - - - -
19. Other equity instruments 15,000 15,000 15,000 - 0.0%
20. Treasury stock - - - - -
21.  Revaluation reserves (125,284) (311,711) (287,740) 186,427 59.8%
22.  Other reserves and retained earnings 300,846 254,789 232,274 46,057 18.1%
23.  Net income for the period 4,774 45,029 5,068 (40,255) -89.4%
24.  Interim dividends - - - - -
25.  Minority interests 12,459 11,381 9,881 1,078 9.5%
Total Equity 1,452,795 1,259,488 1,119,483 193,307 15.3%
Total Liabilities + Equity 20,966,605 21,495,390 21,679,562 (528,785) -2.5%

% Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 643,117 1,182,911 524,152 118,965 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 489,784 864,190 365,810 123,974 -
3. Net interest income 153,333 318,721 158,342 (5,009) -3.2%
4. Income from equity iNStruments .........cccceceereeeenerieeneeeeneen 514 921 561 (47) -
5. Fee and commission income 60,595 115,627 52,819 7,776 -
6.  Fee and commission expenses. . (12,092) (21,613) (9,094) (2,998) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (14,803) 62,138 26,104 (40,907) -
8. Net gains from available-for-sale financial assets .... 47,121 3,667 2,517 44,604 -
9. Net gains from foreign exchange differences 5,914 8,410 2,742 3,172 -
10.  Net gains from sale of other assets............... (18,594) 44,001 (12,431) (6,163) -
11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -
12.  Claim costs net of reinsurance............... - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14. Other operating income and eXPense..........cccevvereerieeieneeienieeneens 34,707 32,921 15,000 19,707 -
15. Operating income 256,695 564,793 236,560 20,135 8.5%
16. PersONNEl COSES....cciuiiiiiiiiiie ettt et ans 97,693 225,373 92,486 5,207 -
17. General administrative expenses 57,088 115,442 48,843 8,245 -
18. Depreciation and amortization . . 15,321 28,270 12,442 2,879 -
19.  Provisions net of reversals ettt sttt ene (3,527) 4,282 519 (4,046) -
20. Credit impairment net of reversals ..........ccccveeeveeiieienieneenene 39,633 150,070 61,622 (21,989) -
21. Impairment on other financial assets net of reversals ... 7,996 24,047 6,770 1,226 -
22. Impairment on other financial assets net of reversals ... 32,439 (14,299) 7,927 24,512 -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... (515) 999 (950) 435 -
25. Net income before tax and minority interests................c....... 9,537 32,607 5,001 4,536 90.7%
26, TAXES..ieeteuitetenireetee ettt re ettt eh et b bbbt a b bt bt a e bt ee et 3,635 (14,692) (1,037) 4,672 -
2,439 3,689 3,219 (780) -
1,196 (18,381) (4,256) 5,452 -
27. Net income after tax and before minority interests................. 5,902 47,299 6,038 (136) -2.3%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29. MINOFITY INTErestS ....veviviiiiiiiciiciiicccie e 1,128 2,270 970 158 -
30. Net ¢ lidated income for the period 4,774 45,029 5,068 (294) -5.8%
____—
€Th d €Th d €Th d €Th d %
Net income for the period 4,774 45,029 5,068 (294) -5.8%
Available-for-sale financial @SSEtS .......cccuiiiiiieiiiiciece e 194,267 (233,845) (210,482) 404,749 -
TAXES .ttt ettt ettt b e a et bbbt b et st b b (12,759) 48,152 - (12,759) -
Other MOVEMENTS ..cvvvieiiieiiie ettt sae e esereesaaeeaaes 23,603 65,391 - 23,603 -
Other comprehensive income for the period 205,111 (120,302) (210,482) 415,593 197.4%
Total comprehensive income for the period 209,885 (75,273) (205,414) 415,299 202.2%

® Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
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Balances as at December 31% 2011 1,245,000 - 15,000 - (311,711) 254,789 45,029 11,381 1,259,488
Other movements recognised directly
in equity

Changes in fair value, net of tax......... - - - - 194,267 - - - 194,267

Exchange rate differences .......c......... - - - - - 10,844 - - 10,844
Net income for the period...........coceevene. - - - - - - 4,774 - 4,774
Total gains and losses recognised in
the period - - - - 194,267 10,844 4,774 - 209,885
Capital iNCrease .......oceveeveeeeeseeciereeeene - - - - - - - - -
Issue of other equity instruments... - - - - - - - - -
Transfer to reserves.... - - - - - 8,274 (8,274) - -
Distribution of net income - - - - - - (16,584) - (16,584)
Changes in treasury stock - - - - - - - - -
Minority interests.......ccocevevieriieiniennnnes - - - - - - - 1,078 1,078
Other movements .........cceceeeveeeeeevcennene - - - - - 19,099 (20,171) - (1,072)
Balances as at June 30™ 2012 1,245,000 - 15,000 - (117,444) 293,006 4,774 12,459 1,452,795
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€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 706,982 1,111,303 515,929 191,053 -
Interest and similar expenses paid... (465,933) (737,432) (304,533) (161,400) -
Fees and commissions received .... 53,962 108,994 52,083 1,879 -
Fees and commissions paid (10,349) (27,448) (8,212) (2,137) -
RECOVEIY OF I0ANS ..c.utiiiiiiiiiieiictect ettt 3,258 6,163 3,008 250 -
Contributions to Pension fUNd .........cccooieiieiirieneee e - - - - -
Other payments and reCEIPTS.....c.euvuieriieiereeie ettt seeene 90,397 171,424 145,978 (55,581) -
Cash payments to employees and SUPPLIEIS.......evreririrerieieieeneriesieeeeeenees (259,491) (345,545) (123,301) (136,190) -
TAXES coveoveeeve e esessse ettt - (43,341) (3,849) 3,849 -
Sub-total 118,826 244,118 277,103 (158,277) -
Changes in operating assets and liabilities
Deposits at CeNtral BANKS ........cccereierieieireeeiee e (40,000) 900,000 900,000 (940,000) -
Loans and advances to credit institutions and customers ... 241,864 (2,167,480) (2,352,351) 2,594,215 -
Deposits from credit iNStEULIONS.........ooieriiriieeeee e (123,895) (600,514) (130,094) 6,199 -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 94,322 3,578,617 2,549,288 (2,454,966) -
Other operating assets and liabilities .........ccccvevveriiieininieiceesee s (79,154) (381,917) (222,495) 143,341 -
Net cash from operating activities 211,963 1,572,824 1,021,451 (809,488) -79.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates..... . e - (80,199) (80,796) 80,796 -
Divestment of subsidiaries and associates .... (3,841) - - (3,841) -
DiVIAENAS FECEIVE ....vveviriiitiietenieieee ettt 514 921 561 (47) -
(Acquisition) / sale of financial assets held for trading .........cccecvvvvverenererinene. (52,738) 5,534 (23,391) (29,347) -
(Acquisition) / sale of financial assets at fair value through profit or
.......... (61) - 267 (328) -
Sale of hedging derivatives.. e . 2,596 12,196 213 2,383 -
Deposits held for monetary Control ..........oceevereierinenereineinennens . 167,298 (110,378) (110,378) 277,676 -
Acquisition of available-for-sale financial assets - (399,530) (789,258) 789,258 -
Sale of available-for-sale financial assets 163,703 346 - 163,703 -
Held-to-maturity INVESTMENTS .....cccuiiiirieieeeeeeeee e 54,568 (18,744) 9,160 45,408 -
Acquisition of tangible and intangible assets .........c..cocevverereneieieneneneeeene (44,211) (231,139) (3,281) (40,930) -
Sale of tangible and intangible assets .........cocvveveeierineeiereneieeeeen - 129,538 62,191 (62,191) -
Net cash from investing activities 287,828 (691,455) (934,712) 1,222,540 130.8%
Cash flows from financing activities -
CaPItal INCIBASE ..cvivvererieireiieieete sttt - 460,000 360,000 (360,000) -
Issue of bonds and other debt securities.........ccccceevevieevieiniieeniiieiiiees 161,442 291,538 248,011 (86,569) -
Reimbursement of bonds and other debt securities (644,747) (1,411,249) (599,669) (45,078) -
Issue / reimbursement of subordinated liabilities - - - - -
TrEASUNY STOCK ...cveiiiiiiiiiiiicte ettt . - - - - -
DIVIAENAS PAIT .vovveerveeeereeseeee e ess e s s s seses e seseseseneens (23,085) (23,085) (23,085) - -
Other liabilities @CCOUNTS........cccuii et (3,471) 17,505 16,985 (20,456) -
Net cash from financing activities (509,861) (665,291) 2,242 (512,103) 22.841.3%
Net changes in cash and cash equival (10,070) 216,078 88,981 (99,051) -111.3%
Cash and cash equivalents at the beginning of the period 386,072 169,994 169,994 216,078 -
Effect of exchange rate changes on cash and cash equivalents.. - - - - -
Net changes in cash and cash equival (10,070) 216,078 88,981 (99,051) -111.3%
Cash and cash equivalents at the end of the period 376,002 386,072 258,975 117,027 45.2%

8 Cash flow statement format adapted by the financial institution.
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DE BANCOS
Caixa Geral de Depdsitos Group

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 1,264,928 2,704,481 1,128,306 (1,439,553) -53.2%
2. Deposits at other credit institutions 1,257,519 986,197 1,237,358 271,322 27.5%
3. Financial assets held for trading 2,761,168 2,652,407 2,188,261 108,761 4.1%
4.  Other financial assets at fair value through profit or loss.. 1,350,648 1,479,303 1,438,925 (128,655) -8.7%
5.  Available-for-sale financial assets 18,141,694 16,843,643 20,246,370 1,298,051 7.7%
5.1, GrOSS AMOUNT c..vviiiiiiteiirinieitre ettt 19,088,292 17,724,124 20,732,280 1,364,168 -
5.2, IMPAITMENES .ottt (946,598) (880,481) (485,910) (66,117) -
6. Loans and advances to credit institutions 3,278,827 4,956,118 3,956,374 (1,677,291) -33.8%
6.1. GrOSS AMOUNT c..vvieiiiiireieineeitr ettt 3,292,554 4,968,430 3,986,006 (1,675,876) -
6.2. IMPAITMENTS ...vviriiiiiircirinetre e (13,727) (12,312) (29,632) (1,415) -
7. Loans and advances to customers 77,519,347 78,247,625 82,393,678 (728,278) -0.9%
7.1, GrOSS AMOUNT ...euiitiniteieireeieet ettt ettt sttt sttt ee e enenen 81,366,938 81,630,871 85,294,548 (263,933) -
7.2, IMPAITMENTS .ttt (3,847,591) (3,383,246) (2,900,870) (464,345) -
8.  Held-to-maturity investments 2,502,443 2,837,379 2,902,028 (334,936) -11.8%
8.1. GrOSS AMOUNT ...ttt ettt ettt enene 2,502,443 2,957,414 2,902,028 (454,971) -
8.2. IMPAIMMENTS ittt s see e aeenee - (120,035) - 120,035 -
9.  Assets with repurchase agreement: 412,974 777,954 - (364,980) -
10.  Hedging derivatives 122,352 108,129 85,984 14,223 13.2%
11. Non-current assets held for sale 608,399 473,485 468,107 134,914 28.5%
11.1. GrOSS @MOUNT c.utieiieteietete sttt sttt se e se b ese et b s e saenenes 734,784 576,859 549,617 157,925 -
11.2. IMPAITMENTS ettt (126,385) (103,374) (81,510) (23,011) -
12. Investment properties 444,610 459,088 415,222 (14,478) -3.2%
13.  Other tangible assets 1,100,743 1,153,856 1,133,648 (53,113) -4.6%
13.1. Gross amount ................ 2,164,770 2,227,077 2,160,373 (62,307) -
13.2. Impairments and depreciation ... (1,064,027) (1,073,221) (1,026,725) 9,194 -
14.  Intangible assets 431,242 402,088 396,471 29,154 7.3%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 1,116,456 1,073,860 1,021,620 42,596 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (685,214) (671,772) (625,149) (13,442) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 32,296 35,939 33,732 (3,643) -10.1%
15.1. GrOSS @MOUNT .ttt et 32,296 35,939 33,732 (3,643) -
15.2. IMPAITMENTS ..eeiiiiiieeeie ettt ettt ettt e e e e e e e s eaeee s - - - - -
16. Current income tax assets 92,571 87,828 112,641 4,743 5.4%
17. Deferred income tax assets 1,670,836 1,928,680 1,472,252 (257,844) -13.4%
18.  Technical provisions for reinsurance ceded 229,020 226,202 258,177 2,818 -
19.  Other assets 4,472,490 4,204,879 3,833,485 267,611 6.4%
19.1. Debtors for direct insurance and reinsurance ceded - - 654,338 - -
19.2. Other assets™.... 4,664,841 4,396,303 3,327,822 268,538 -
19.3. Impairments (192,351) (191,424) (148,675) (927) -
Total assets 117,694,107 120,565,281 123,701,019 (2,871,174) -2.4%

® Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
¥ This caption includes “unit-linked” investments.
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Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 10,492,020 10,302,984 8,738,469 189,036 1.8%
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuunnee 2,151,531 1,918,488 1,282,919 233,043 12.1%
4.  Deposits from other credit institutions 3,525,465 5,557,970 4,559,168 (2,032,505) -36.6%
5.  Deposits from customers 70,394,485 70,587,491 71,030,530 (193,006) -0.3%
6.  Debt securities issued 11,150,033 14,923,309 17,815,279 (3,773,276) -25.3%
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives 73,551 93,072 148,406 (19,521) -21.0%
9.  Non-current liabilities held for sale 107,286 - - 107,286 -
10.  Provision 894,110 887,484 793,554 6,626 0.7%
11.  Technical provision 4,363,367 4,607,614 5,436,145 (244,247) -5.3%
12.  Current income tax liabilities 160,468 52,511 41,313 107,957 205.6%
13.  Deferred income tax liabilities 191,396 166,220 196,259 25,176 15.1%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 2,873,904 2,075,416 2,548,393 798,488 38.5%
16.  Other liabilities 4,477,477 4,055,469 4,461,783 422,008 10.4%
16.1. Creditors for direct insurance and reinsurance 192,410 204,200 191,798 (11,790) -
16.2. Other liabilities™".... 4,285,067 3,851,269 4,269,985 433,798 -
Total Liabilities 110,855,093 115,228,028 117,052,218 (4,372,935) -3.8%
Equity
17.  Share capital 5,900,000 5,150,000 5,050,000 750,000 14.6%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (1,196,933) (2,078,222) (1,669,439) 881,289 42.4%
22.  Other reserves and retained earnings 1,146,474 1,708,697 1,763,763 (562,223) -32.9%
23.  Net income for the period (12,713) (488,425) 91,429 475,712 97.4%
24.  Interim dividends - - - - -
25.  Minority interests 1,002,186 1,045,203 1,413,048 (43,017) -4.1%
Total Equity 6,839,014 5,337,253 6,648,801 1,501,761 28.1%
Total Liabilities + Equity 117,694,107 120,565,281 123,701,019 (2,871,174) -2.4%

% Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.
91 . . . . . T

This caption includes liability of unit-linked products.
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€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 2,756,945 5,368,194 2,497,298 259,647 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 2,037,281 3,682,929 1,695,194 342,087 -
3. Net interest income 719,664 1,685,265 802,104 (82,440) -10.3%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 80,533 146,724 116,088 (35,555) -
5. Fee and commission income 347,311 655,988 315,292 32,019 -
6.  Fee and commission expenses. . (89,589) (151,356) (67,519) (22,070) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 12,646 51,791 25,178 (12,532) -
8. Net gains from available-for-sale financial assets .... 44,426 36,178 (3,362) 47,788 -
9. Net gains from foreign exchange differences 61,198 2,052 29,364 31,834 -
10.  Net gains from sale of other assets............... . . 137,600 (114,787) - 137,600 -
11. Premiums net of reiNSUraNCe.......c.ueiviiiiiieiieccieeree e 614,290 1,243,666 635,646 (21,356) -
12.  Claim costs net of reinsurance.............. (396,759) (788,719) (443,250) 46,491 -
13.  Changes in technical provisions net of reinsurance .... - - - - -
14. Other operating income and expense93 ........................................................ 86,294 264,959 143,536 (57,242) -
15. Operating income 1,617,614 3,031,761 1,553,077 64,537 4.2%
16. PersONNEl COSES....iciuiiiiiiieciii ettt et e 443,418 995,705 497,645 (54,227) -
17. General administrative expenses 295,348 694,974 325,946 (30,598) -
18. Depreciation and amortization . . 87,920 212,489 96,890 (8,970) -
19. Provisions net of reversals e e e e e e — e e b e e ebbeetreeanaaeas 19,393 146,652 13,540 5,853 -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 483,302 825,926 349,254 134,048 -
21.  Impairment on other financial assets net of reversals ... - - (28,245) 28,245 -
22. Impairment on other financial assets net of reversals ... 226,172 701,139 80,470 145,702 -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... 2,099 9,485 3,729 (1,630) -
25. Net income before tax and minority interests................c....... 64,160 (535,639) 221,306 (157,146) -71.0%
26, TAXES..ieeteuitetenireetee ettt re ettt eh et b bbbt a b bt bt a e bt ee et 57,287 (106,435) 91,025 (33,738) -
153,797 98,417 46,784 107,013 -
(96,510) (204,852) 44,241 (140,751) -
27. Net income after tax and before minority interests ................ 6,873 (429,204) 130,281 (123,408) -94.7%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29.  MINOTILY INTErESTS ...euvveeiiieiiieieiricect et 19,586 59,221 38,852 (19,266) -
30. Net ¢ lidated income for the period (12,713) (488,425) 91,429 (104,142) -113.9%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . (12,713) (488,425) 91,429 (104,142) -113.9%
Attributable to minority interest . 19,586 59,221 38,852 (19,266) 49.6%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........cocoveeverieieinenienieieieeee e 1,116,600 (2,670,780) (1,581,579) 2,698,179 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 81,448 444,431 22,000 59,448 -
TAXES +.eteteuetetee ettt ettt b et h ettt bbb st bRt h et bbbttt bt e (366,610) 657,436 431,755 (798,365) -
Other MOVEMENTS ...c.veeveeiieiieeiece ettt aeebe b saaeere e (30,895) 15,250 (75,310) 44,415 -
Other comprehensive income for the period 800,543 (1,553,663) (1,203,134) 2,003,677 166.5%
Total comprehensive income for the period 807,416 (1,982,867) (1,072,853) 1,880,269 175.3%

%2 Financial statements as at June 30, 2011 were not restated in relation to the change of accounting policy for the accounting of pension funds, since that, those
financial statements are not directly comparable to 30 June, 2012 and 31 December, 2011 financial statements.

% This caption includes: results of investments relating to insurance contracts, commissions and other income and cost relating to insurance contracts and results in
subsidiaries held for sale.
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Balances as at December 31% 2011 5,150,000 - - (2,078,222) 1,708,697  (488,425) 1,045,203 5,337,253
Other movements recognised directly
INEQUILY v
Changes in fair value, net of tax......... - - - 881,289 (41,550) - (8,300) 831,439
Exchange rate differences ................ - - - - 4,191 - (623) 3,568
Other movements ........coceevevvevvenenenne - - - - (20,338) - (14,125) (34,463)
Net income for the period..........cccccueneee. - - - - - (12,713) 19,586 6,873
Total gains and losses recognised in
the period - - - 881,289 (57,697) (12,713) (3,462) 807,417
Capital increase 750,000 - - - - - - 750,000
Issue of other equity instrument - - - - - - - -
Transfer to reserves... - - - - (488,425) 488,425 - -
Dividends on ordinary shares .. - - - - - - - -
Changes in treasury stock........ccccceveeuennne - - - - - - - -
Minority interests.......coccovveeveeveeneerenene - - - - 490 - (1,400) (910)
Other movements ........ccceeveeeeeeereeneenee. - - - - (16,591) - (38,155) (54,746)
Balances as at June 30" 2012 5,900,000 - - (1,196,933) 1,146,474 (12,713) 1,002,186 6,839,014
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30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 2,824,684 5,175,595 2,432,452 392,232 -
Interest and similar expenses paid... (1,512,298) (2,585,561) (1,197,556) (314,742) -
Fees and commissions received .... 316,883 715,657 330,275 (13,392) -
Fees and commissions paid (149,385) (271,921) (129,963) (19,422) -
Premiums received (INSUFANCE) . ....uvviriririenierieeeieie sttt sbesesiesnens 584,467 1,258,054 612,923 (28,456) -
Indemnities Paid (INSUMANCE).......cccueriereeieeieeierte ettt ae e (678,843) (1,856,585) (730,590) 51,747 -
RECOVENY OF I0ANS ..c.uiiiiiiieieeee e 15,683 36,474 14,917 766 -
Contributions to PENSION FUN .....eveieieiiirircieeee s (21,279) (39,410) (2,098) (19,181) -
Cash payments to employees and suppliers (760,590) (1,639,753) (814,007) 53,417 -
Other results.... 330,792 1,249,456 428,804 (98,012) -
Sub-total 950,114 2,042,006 945,157 4,957 -
Changes in operating assets and liabilities
Financial assets and liabilities at fair value through profit or loss.. (41,272) 269,574 480,967 (522,239) -
Loans and advances to credit institutions ................ 665,666 (1,530,010) (529,033) 1,194,699 -
Deposits from credit institutions and central banks...........cccccoeeeriinienineenens (1,878,817) 1,244,559 (1,309,520) (569,297) -
Loans and advances to credit institutions and customers 1,084,805 2,878,345 (805,118) 1,889,923 -
Deposits from customers . 280,445 3,471,504 3,867,042 (3,586,597) -
Hedging derivatives.............. . - - - - -
Other operating assets and liabilities ..........ccceeeeviereenieceeieeeee 166,657 (3,009,116) (766,631) 933,288 -
Net cash from operating activities before income tax 1,227,598 5,366,862 1,882,864 (655,266) -34.8%
INCOME tAX PAIH.c.vevereeirerieiieiirieete sttt sttt be st enens (49,838) (60,045) (79,859) 30,021 -
Net cash from operating activities 1,177,760 5,306,817 1,803,005 (625,245) -34.7%
Cash flows from investing activities -
Acquisition of subsidiaries and associates.. (100,189) 2,030 (1,196) (98,993) -
Divestment of subsidiaries and associates .... - - - - -
Dividends rECEIVEA ........ovuiiriieiieiiiieiiereetecree et 92,292 134,949 116,088 (23,796) -
Acquisition of available-for-sale financial assets . (10,779,155) (34,323,872) (21,145,134) 10,365,979 -
Sale of available-for-sale financial assets 11,002,969 35,926,565 21,132,384 (10,129,415) -
Held-to-maturity INVESTMENTS.....cccuiriirieiieicee e - - - - -
Acquisition of tangible and intangible assets ............cocvveverierieeeieneneneieeene (88,482) (228,685) (317,461) 228,979 -
Sale of tangible and intangible assets .........ccccccevieviereeieniee e 67,082 25,360 180,784 (113,702) -
Net cash from investing activities 194,517 1,536,347 (34,535) 229,052 663.2%
Cash flows from financing activities
Capital INCrEASE...cc.viriieiiiiieiciecte s 750,000 - - 750,000 -
Issue of bonds and other debt SECUrties.........cocvvieviieiiiieiiicie e 1,140,000 8,502,927 2,177,199 (1,037,199) -
Reimbursement of bonds and other debt securities (4,784,965) (12,988,084) (3,664,122) (1,120,843) -
Issue of subordinated liabilities...........cccouieeiiiiiiiece e 792,085 - - 792,085 -
Reimbursement of subordinated liabilities ...........cccoveeverinieririeinenenereeeeene - (739,353) (254,891) 254,891
Interest on debt securities issued (403,973) (615,135) (358,849) (45,124)
Interest paid on subordinated liabilities.. (32,614) (64,299) (30,183) (2,431)
Dividends paid on preference shares (1,043) (10,366) (5,685) 4,642
TrEASUNY STOCK ...c.veiiiiiiieiiiiectert ettt - - - - -
DivVIdeNdS PAId ...cveeiiiriiiriiiiieicecee et - - - - -
Net cash from financing activities (2,540,510) (5,914,310) (2,136,531) (403,979) -18.9%
Net changes in cash and cash equi (1,168,233) 928,854 (368,061) (800,172) -217.4%
Cash and cash equivalents at the beginning of the period 3,690,678 2,733,725 2,733,725 956,953 -
Effect of exchange rate changes on cash and cash equivalents - 28,099 - - -
Net changes in cash and cash equival (1,168,233) 928,854 (368,061) (800,172) -217.4%
Cash and cash equivalents at the end of the period 2,522,445 3,690,678 2,365,664 156,781 6.6%
% Cash flow statement format adapted by the financial institution.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 791 2,925 4,510 (2,134) -73.0%
2. Deposits at other credit institutions 2,589 1,444 2,066 1,145 79.3%
3. Financial assets held for trading 905,013 789,285 433,690 115,728 14.7%
4.  Other financial assets at fair value through profit or loss........cccccevereereuennnen 11,309 11,287 14,982 22 0.2%
5.  Available-for-sale financial assets 517,963 450,406 413,647 67,557 15.0%
5.1, GrOSS @MOUNT ....euviriiiieiieiiete ittt s 517,963 450,406 413,647 67,557 -
5.2, IMPAITMENTS ..ttt s - - - - -
6. Loans and advances to credit institutions 105,142 33,363 74,428 71,779 215.1%
6.1, GrOSS @MOUNT ...ceuviiiiiiiiiiii e 105,535 33,484 74,428 72,051 -
6.2. IMPAITMENTS .eeieiiiieiieieeee ettt eaesaeeseeens (393) (121) - (272) -
7. Loans and advances to customers 684,216 699,132 740,451 (14,916) -2.1%

7.1. Gross amount . 760,378 767,313 796,787 (6,935) -
7.2. Impairments (76,162) (68,181) (56,336) (7,981) -

8.  Held-to-maturity investments - - - - -

8.1. Gross amount

8.2. Impairments ... .

9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 1,631 1,460 1,288 171 11.7%
11.  Non-current assets held for sale - - - - -

11.1. GroSS @MOUNT ....cuviiiiiiiiiiiiieic e - - - - -

11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -

12. Investment properties - - - - -
13.  Other tangible assets 12,264 12,223 12,451 41 0.3%
13,1, GrOSS AMOUNT ..vvveeieiriireeeeeriirteeeeseireeeeestrreeeeseenrreeesessneeeessasneneeesannnns 23,713 22,794 22,695 919 -
13.2. Impairments and depreciation .........c.ccevevevrerineererennereeenennes (11,449) (10,571) (10,244) (878) -
14. Intangible assets 24,177 790 574 23,387 2,960.4%
5 B € 0 I3 4T 1¥ | S USSP 28,961 5,163 4,767 23,798 -
14.2. Impairments and depreciation .........c.cceveveveerineereriennereeeeennes (4,784) (4,373) (4,193) (411) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - 23 - -
15.1. Gross amount ... - - 23 - -
15.2. Impairments . . . . . - - - - -
16.  Current income tax assets 15,017 23,534 9,663 (8,517) -36.2%
17. Deferred income tax assets 48,962 60,383 46,660 (11,421) -18.9%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 87,674 75,447 52,303 12,227 16.2%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.coceviniinins - - - - -
19.2. Other assets 98,963 75,447 59,910 23,516 -
19.3. Impairments (11,289) - (7,607) (11,289) -
Total assets 2,416,748 2,161,679 1,806,736 255,069 11.8%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 278,576 232,136 200,097 46,440 20.0%
2.  Financial liabilities held for trading 854,445 733,589 328,489 120,856 16.5%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuuuuee - - - - -
4.  Deposits from other credit institutions 750,745 763,355 831,251 (12,610) -1.7%
5.  Deposits from customers 139,804 114,070 125,311 25,734 22.6%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceccevrersensenseraen: - - - - -
8.  Hedging derivatives 1,490 1,521 1,299 (31) -2.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 7,648 5,138 4,682 2,510 48.9%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 6,796 2,150 5,417 4,646 216.1%
13.  Deferred income tax liabilities 3,036 2,831 2,368 205 7.2%
14.  Equity instruments. - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 130,386 93,073 76,763 37,313 40.1%
16.1. Creditors for direct insurance and reinsurance..........ccococevenvenenicinnens - - - - -
16.2. Other Iabilities .......c.covrueuieiiteiriciccc e 130,386 93,073 76,763 37,313 -
Total Liabilities 2,172,926 1,947,863 1,575,677 225,063 11.6%
Equity
17.  Share capital 81,250 81,250 81,250 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (46,106) (69,288) (55,555) 23,182 33.5%
22.  Other reserves and retained earnings 197,969 189,416 189,416 8,553 4.5%
23.  Net income for the period 10,548 8,553 12,047 1,995 23.3%
24.  Interim dividends - - - - -
25.  Minority interests 161 3,885 3,901 (3,724) -95.9%
Total Equity 243,822 213,816 231,059 30,006 14.0%
Total Liabilities + Equity 2,416,748 2,161,679 1,806,736 255,069 11.8%
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3w 3LDec  30dun
€Th d €Th d €Th d €Th d %

1. Interest and SimMilar INCOME .......cccuviiiiiiiiiie e 158,719 336,269 160,351 (1,632) -
2. Interest and similar expense..... 143,927 307,217 146,126 (2,199) -
3. Net interest income 14,792 29,052 14,225 567 4.0%
4. Income from equity iNStrUMENtS ........ccceevveeririienieneeieneeiene 290 459 274 16 -
5. Fee and commISSION INCOME......cccuiiiriiiieiiieciieesie ettt sreesaaee s 43,721 67,626 26,678 17,043 -
6. Fee and cOmMmIsSiON EXPENSES.......cccueevereereereereeeeeeeanes (11,398) (5,833) (1,150) (10,248) -
7. Net gains from assets and liabilities at fair value through profit or loss... (11,764) (35,007) (1,437) (10,327) -
8. Net gains from available-for-sale financial @ssets .........cccceevveeericricnenienen. 10,903 3,929 3,126 7,777 -
9.  Net gains from foreign exchange differences ..........cccccecvereenieninvcnicnicnenns 88 285 (126) 214 -
10.  Net gains from sale of other assets..........cccoceeveeeeneerieneeeennen. - (949) (961) 961 -
11. Premiums net of reinsSurance.........coooeeeeveeniereneeneeene - - - - -
12.  Claim costs net of reinsurance.........cccecvvvevinininiincicnincene, - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNnCOMe and EXPENSE......c.cccvereereereeeeeneeeeseereeens (899) (519) 70 (969) -
15. Operating income 45,733 59,043 40,699 5,034 12.4%
16. PersONNEl COSES...oiiiuiiiiiiiiiiie ettt et e 8,918 15,253 7,725 1,193 -
17. General administrative eXPenses.........cceevereereenieeieiienieeneens 6,453 8,517 3,830 2,623 -
18. Depreciation and amortization ........c..cccceevveeieeenienennicneennen. 584 1,004 429 155 -
19.  Provisions Net Of reversals ........cceceriererierierereee e (48) 1,964 1,570 (1,618) -
20. Credit impairment net of reversals..........c.ccovceeienienenieneeeenee. 12,174 24,154 10,182 1,992 -
21. Impairment on other financial assets net of reversals .........ccccccccvvevienernne. 2,914 5,962 565 2,349 -
22.  Impairment on other financial assets net of reversals ...........cccevevererenennns 9 (184) (187) 196 -
23.  Negative consolidation differences.... - - - - -
24.  Net gains from associates and joint ventures (equity method)...........cc....... - - - - -
25. Net income before tax and minority interests......................... 14,729 2,373 16,585 (1,856) -11.2%
26, TAXES..iieueuiiereniietite ettt 3,146 (6,220) 4,482 (1,336) -
26.1. Current.. bbbttt 4,922 2,445 5,414 (492) -
26.2. DEFEITU....ceveuiieieirecieeee e (1,776) (8,665) (932) (844) -
27. Net income after tax and before minority interests . 11,583 8,593 12,103 (520) -4.3%
28. Of which: Net income after tax of discontinued operations - - - - -
29. MINOFITY INTEreSTS ...uvvviviiiiiiiiiicciccc e 1,035 40 56 979 -
30. Net consolidated income for the period 10,548 8,553 12,047 (1,499) -12.4%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa - Banco de Investimento Group

Balances as at December 31% 2011 81,250 - - (69,288) 189,416 8,553 3,885 213,816
Other movements recognised directly
in equity

Changes in fair value, net of tax.. - - - 26,820 - - - 26,820

Exchange rate differences. - - - - - - - -
Net income for the period - - - - - 10,548 776 11,324
Total gains and losses recognised in
the period - - - 26,820 - 10,548 776 38,144
Capital iNCrease.........coeeeeveverieneeneneens - - - - - - - -
Issue of other equity instruments............ - - - - - - - -
Transfer to reserves.......cccouveeceeeecreeeennenn, - - - - 8,553 (8,553) - -
Dividends on ordinary shares................... - - - - - - - -
Changes in treasury stock .........ccccueeueeene - - - - - - - -
Minority interests .. - - - - - - (4,500) (4,500)
Other movements.. - - - (3,638) - - - (3,638)
Balances as at June 30" 2012 81,250 - - (46,106) 197,969 10,548 161 243,822
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BBVA (Portugal) Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 47,180 88,783 88,753 (41,603) -46.9%
2.  Deposits at other credit institutions 46,335 47,807 50,212 (1,472) -3.1%
3. Financial assets held for trading 84,458 87,776 129,138 (3,318) -3.8%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 23,086 124,842 126,260 (101,756) -81.5%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 23,700 125,456 126,874 (101,756) -
5.2, IMPAITMENTS .eeeieieieeeeeieetee ettt e e seeaesaeeseeen (614) (614) (614) - -
6. Loans and advances to credit institutions 277,713 108,932 51,692 168,781 154.9%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 277,713 108,932 51,692 168,781 -
6.2, IMPAITMENTES ..eoiiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 5,978,398 6,457,513 7,043,277 (479,115) -7.4%
7.1, GrOSS @MOUNT ..ottt reere ettt s 6,158,066 6,612,227 7,173,140 (454,161) -
7.2, IMPAITMENES c..eviiviiiiiiii e (179,668) (154,714) (129,863) (24,954) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2. IMPAITMENTS ..eeiiiiiiiiieeie et - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 3,346 1,924 9,540 1,422 73.9%
11.  Non-current assets held for sale 74 22 36 52 236.4%
11.2. GrOSS @MOUNT ...ceviiiiiiiiieie e 74 22 36 52 -
11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 45,596 47,014 56,343 (1,418) -3.0%
13.1. Gross amount .............. 121,765 121,442 142,796 323 -
13.2. Impairments and depreciation ... (76,169) (74,428) (86,453) (1,741) -
14. Intangible assets 8,445 7,318 5,241 1,127 15.4%
0 B € 0 I3 4T 1¥ | PSP 12,214 10,115 7,579 2,099 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (3,769) (2,797) (2,338) (972) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ...ccuviiiiiiiiiiiiiiciccre et - - - - -
15.2. IMPAITMENTS ..eeiiiiieeieeeee et - - - - -
16.  Current income tax assets 404 296 691 108 36.5%
17. Deferred income tax assets 50,600 51,039 43,348 (439) -0.9%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 72,147 73,651 52,249 (1,504) -2.0%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 85,710 84,364 59,670 1,346 -
19.3. Impairments (13,563) (10,713) (7,421) (2,850) -
Total assets 6,637,782 7,096,917 7,656,780 (459,135) -6.5%
% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

BBVA (Portugal) Group

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 451,194 - - 451,194 -
2.  Financial liabilities held for trading 80,141 73,149 111,276 6,992 9.6%
3.  Other financial liabilities at fair value through profit or loss ..........cccceeuunnee - - - - -
4.  Deposits from other credit institutions 2,792,444 3,384,379 3,739,123 (591,935) -17.5%
5.  Deposits from customers 2,913,353 3,220,504 3,360,401 (307,151) -9.5%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8. Hedging derivatives 17,730 20,237 18,361 (2,507) -12.4%
9.  Non-current liabilities held for sale - - - - -
10. Provision 5,772 5,321 5,134 451 8.5%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 1,932 1,191 584 741 62.2%
13.  Deferred income tax liabilities 42 99 116 (57) -57.6%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - 150,024 - -
16.  Other liabilities 38,985 41,536 52,084 (2,551) -6.1%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 38,985 41,536 52,084 (2,551) -
Total Liabilities 6,301,593 6,746,416 7,437,103 (444,823) -6.6%
Equity
17.  Share capital 430,000 430,000 280,000 - 0.0%
18.  Share premiums 7,008 7,008 7,008 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (77,074) (79,583) (72,685) 2,509 -3.2%
22.  Other reserves and retained earnings (6,915) 10,322 5,972 (17,237) -167.0%
23.  Net income for the period (16,830) (17,246) (618) 416 -2.4%
24.  Interim dividends - - - - -
25.  Minority interests - - - - -
Total Equity 336,189 350,501 219,677 (14,312) -4.1%
Total Liabilities + Equity 6,637,782 7,096,917 7,656,780 (459,135) -6.5%

% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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DE BANCOS

€Th d € Thc d €Th d € Thc d %

1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 122,957 270,515 125,774 (2,817) -

2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 88,725 186,638 83,246 5,479 -

3. Net interest income 34,232 83,877 42,528 (8,296) -19.5%

4. Income from equity iNStruments .........cccceceereeeenerieeneeeeneen 464 491 491 (27) -

5. Fee and commission income 19,580 42,770 19,776 (196) -

6.  Fee and commission expenses. . (4,019) (9,595) (4,370) 351 -

7. Net gains from assets and liabilities at fair value through profit or loss........ (49) (3,118) 132 (181) -

8. Net gains from available-for-sale financial assets .... 1,188 1,180 286 902 -

9.  Net gains from foreign exchange differences 795 129 92 703 -

10.  Net gains from sale of other assets............... (342) 21,105 (4) (338) -

11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -

12.  Claim costs net of reinsurance............... - - - - -

13.  Changes in technical provisions net of reinsurance - - - - -

14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens 2,632 6,407 3,580 (948) -

15. Operating income 54,481 143,246 62,511 (8,030) -12.8%

16. PersONNEl COSES....cciuiiiiiiiiiie ettt et ans 22,578 80,993 27,525 (4,947) -

17. General administrative expenses 13,741 30,223 14,462 (721) -

18. Depreciation and amortization . . 2,797 4,304 2,142 655 -

19.  Provisions net of reversals PO 865 776 555 310 -

20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 25,395 40,670 14,953 10,442 -

21.  Impairment on other financial assets net of reversals ... - - - - -

22. Impairment on other financial assets net of reversals ... 4,840 3,901 77 4,763 -

23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -

24.  Net gains from associates and joint ventures (equity method).................... - - - - -

25. Net income before tax and minority interests................c....... (15,735) (17,621) 2,797 (18,532) -662.6%

26, TAXES..ieeteuitetenireetee ettt re ettt eh et b bbbt a b bt bt a e bt ee et 1,095 (375) 3,415 (2,320) -

2,179 6,826 3,131 (952) -

(1,084) (7,201) 284 (1,368) -

27. Net income after tax and before minority interests ................ (16,830) (17,246) (618) (16,212) -2.623.3%

28. Of which: Net income after tax of discontinued operations ............... - - - - -

29. MINOFITY INTErestS ....veviviiiiiiiciiciiicccie e - - - - -

30. Net c lidated income for the period (16,830) (17,246) (618) (16,212) -2.623.3%

____—
€Th d €Th d €Th d €Th d %

Net income for the period (16,830) (17,246) (618) (16,212) -2.623.3%
Available-for-sale financial assets

Gains/ (losses) arising during the period.........cccccceevevieieeereeeseeeenene 3,611 (9,935) (5,403) 9,014 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -

TAXES ettt bbbttt (1,093) 2,881 1,539 (2,632) -

Other MOVEMENTS ..ottt . - 649 - - -

Other comprehensive income for the period 2,518 (6,405) (3,864) 6,382 165.2%

Total comprehensive income for the period (14,312) (23,651) (4,482) (9,830) -219.3%

7 Value adjustments made by the financial institution subsequently to the data provision for the Statistical Bulletin n2 47 — 2011 (Annual).
% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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ASSOCIACAO

PORTUGUESA
DE BANCOS

BBVA (Portugal) Group
Balances as at December 31% 2011 430,000 7,008 - - (79,583) 10,322 (17,246) - 350,501
Other movements recognised directly
in equity

Changes in fair value, net of tax......... - - - - 2,518 - - - 2,518

Other movements .......ccooevvvereneneens - - - - (9) 9 - - -
Net income for the period...........coceevene. - - - - - - (16,830) - (16,830)
Total gains and losses recognised in
the period - - - - 2,509 9 (16,830) - (14,312)
Capital iNCrease .......oceveeveeeeeseeciereeeene - - - - - - - - -
Issue of other equity instruments... - - - - - - - - -
Transfer to reserves.... - - - - - (17,246) 17,246 - -
Distribution of net income - - - - - - - - -
Changes in treasury stock - - - - - - - - -
Minority interests.......ccocevevieriieiniennnnes - - - - - - - - -
Other movements ........ccceveveereerennennn. - - - - - - - - -
Balances as at June 30™ 2012 430,000 7,008 - - (77,074) (6,915) (16,830) - 336,189
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ASSOCIACAO

AI ] B PORTUGUESA
DE BANCOS
BBVA (Portugal) Group
et R
€ Thc d €Th d € Thc d €Th d %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE .....ccvvuviieiieiiiiieiiie et 145,517 303,315 145,371 146 -
Interest and COMMISSIONS PAID.....ccueeuirierieriiee ettt (90,812) (190,625) (89,643) (1,169) -
Recovery of loans - - - - -
Contributions to Pension fUNd ..........cocceiiiiiiiiiiiie e - - - - -
Cash payments to employees and SUPPLIEIS.....cveveveirerrerienienieienenesieneeeeeneene (38,545) (130,419) (58,866) 20,321 -
Other receipts / (payments) from operating activities ..........cccevvereerereeeseeenenen 6,336 30,751 3,403 2,933 -
Sub-total 22,496 13,022 265 22,231 -
Changes in operating assets and liabilities
Deposits at central banks .........ccccccvevvierienieninenienieneens - - - - -
Financial assets and liabilities at fair value through profit or loss.. 111,477 6,755 8,094 103,383 -
Loans and advances to credit institutions .............. (169,328) 161,263 218,250 (387,578) -
Deposits from credit iNSTItUtIONS .......ceverierieieirceiere e (137,189) (688,812) (333,050) 195,861 -
Loans and advances tO CUSTOMEIS.......uiiviviieiieriiieesiieeieeereeesreesteessaeeesbeessaeeeane 454,311 627,194 51,361 402,950 -
Deposits fromM CUSTOMENS .....coeiieieiieieee et (313,453) (72,886) 74,814 (388,267) -
Hedging derivatiVes.........ccecvieierieeeie e (4,081) 4,360 2,842 (6,923) -
Other operating assets and [abilities .........ccevvririrerieniiireneeeeee e (3,573) (36,153) (6,521) 2,948 -
Net cash from operating activities before income tax (39,340) 14,743 16,055 (55,395) -345.0%
INCOME tAX PAIT...eieiieiieeiie ittt (1,174) (5,313) (2,620) 1,446 -
Net cash from operating activities (40,514) 9,430 13,435 (53,949) -401.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates.........c.ccceeevveeieeirieneinieniennen. - - - - -
Divestment of subsidiaries and associates ...........cccoevvviiiiiniiiininiiie - - - - -
Dividends rECEIVE ........ovuieiieieieeee ettt 464 491 491 (27) -
Acquisition of available-for-sale financial @ssets .........cccceeveriiereereereeeeeeeee - - - - -
Sale of available-for-sale financial @ssets ...........cccvvivviiiiiiiniciiciiiieinn - - - - -
Held-to-maturity investments.... - - - - -
Acquisition of tangible and intangible a - 1,523 - - -
Sale of tangible and intangible assets ..........ccoceveeriniieneeceneeeeen (3,025) - (3,330) 305 -
Net cash from investing activities (2,561) 2,014 (2,839) 278 9.8%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeieteete et - 150,000 - - -
Issue of bonds and other debt securities........c.ccoeevereveiinencneenenes - - - - -
Reimbursement of bonds and other debt securities ..........cccovvvvviiiiiiniiiiiennne - - - - -
Issue / reimbursement of subordinated liabilities - (156,175) (2,938) 2,938 -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from financing activities - (6,175) (2,938) 2,938 100.0%
Net changes in cash and cash equival (43,075) 5,269 7,658 (50,733) -662.5%
Cash and cash equivalents at the beginning of the period ........c.cccocecveeveniieennns 136,590 131,324 131,324 5,266 -
Effect of exchange rate changes on cash and cash equivalents...........c.ccccceerrnnen - - - - -
Net changes in cash and cash equi (43,075) 5,269 7,658 (50,733) -662.5%
Cash and cash equivalents at the end of the period 93,515 136,593 138,982 (45,467) -32.7%
% Cash flow statement format adapted by the financial institution.
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Itat BBA International Group

Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 529,607 545,295 470,705 (15,688) -2.9%
2. Deposits at other credit institutions 128,067 163,403 96,398 (35,336) -21.6%
3. Financial assets held for trading 513,311 573,619 463,976 (60,308) -10.5%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes 81,740 76,535 94,083 5,205 6.8%
5.  Available-for-sale financial assets 35,393 41,130 224,479 (5,737) -13.9%
5.1. GrOSS AMOUNT c.vviiiiiiteiei ettt ettt ettt 35,393 41,130 224,479 (5,737) -
5.2, IMPAITMENTS ..ttt s - - - - -
6. Loans and advances to credit institutions 730,242 565,392 268,787 164,850 29.2%
6.1. GrOSS AMOUNT c..eviiiiiiteiiieici ettt 730,242 565,392 268,787 164,850 -
6.2, IMPAITMENTS ..eeiiiiiiiiiie et - - - - -
7. Loans and advances to customers 3,013,990 3,050,393 2,604,386 (36,403) -1.2%

7.1. Gross amount . 3,026,242 3,062,643 2,615,108 (36,401) -
7.2. Impairments (12,252) (12,250) (10,722) (2) -

8.  Held-to-maturity investments - - - - -

8.1. Gross amount

8.2. Impairments ... .

9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 2,271 - 84 2,271 -
11.  Non-current assets held for sale - - - - -

11.1. GroSS @MOUNT ....cuviiiiiiiiiiiiieic e - - - - -

11.2. IMPAIrMENTS .eviiiiiiiiiiiiiiie e - - - - -

12. Investment properties - - - - -

13.  Other tangible assets 15,923 13,362 13,387 2,561 19.2%
13.1. GroSS @MOUNT ...ciiiiiiiiiiiiiere e 25,919 21,752 21,146 4,167 -
13.2. Impairments and depreciation .........c.ccevevevrerineererennereeenennes (9,996) (8,390) (7,759) (1,606) -

14. Intangible assets 89,473 91,112 94,763 (1,639) -1.8%
24,1, GrOSS @MOUNT ...eiiuiiieiiieeiee e ettt e et eie et e st e st e sab e e sse e e e e e saneesneeaennee s 135,774 164,134 146,850 (28,360) -
14.2. Impairments and depreciation .........c.cceveveveerineereriennereeeeennes (46,301) (73,022) (52,087) 26,721 -
Investments in associates and subsidiaries excluded from consolidated

15. accounts 33,897 31,611 127,331 2,286 7.2%

15.1. Gross amount ... 33,897 31,611 127,331 2,286 -
15.2. Impairments . . . . . - - - - -
16.  Current income tax assets 2,842 1,626 1,042 1,216 74.8%
17. Deferred income tax assets 11,009 9,290 6,736 1,719 18.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 15,570 48,509 130,590 (32,939) -67.9%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.coceviniinins - - - - -
19.2. Other assets 15,570 48,509 130,590 (32,939) -
19.3. Impairments - - - - -
Total assets 5,203,335 5,211,277 4,596,747 (7,942) -0.2%
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Itat BBA International Group

Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks - - - - -
2.  Financial liabilities held for trading 499,511 555,555 450,856 (56,044) -10.1%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuuuuee - - - - -
4.  Deposits from other credit institutions 516,837 803,264 940,782 (286,427) -35.7%
5.  Deposits from customers 1,598,778 1,464,465 1,155,966 134,313 9.2%
6.  Debt securities issued 1,849,111 1,618,289 1,206,219 230,822 14.3%
7.  Financial liabilities associated with transferred assets .......c.ceccevrersensenseraen: - - - - -
8.  Hedging derivatives - 3,197 3 (3,197) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 1,148 - 1,138 1,148 -
11.  Technical provision: - 1,158 - (1,158) -100.0%
12.  Current income tax liabilities 7,760 8,529 5,488 (769) -9.0%
13.  Deferred income tax liabilities 11,595 10,610 8,509 985 9.3%
14.  Equity instruments. - - - - -
15.  Other subordinated liabilities 79,075 83,116 80,906 (4,041) -4.9%
16.  Other liabilities 58,532 92,330 80,486 (33,798) -36.6%
16.1. Creditors for direct insurance and reinsurance..........ccococevenvenenicinnens - - - - -
16.2. Other Iabilities .......c.covrueuieiiteiriciccc e 58,532 92,330 80,486 (33,798) -
Total Liabilities 4,622,347 4,640,513 3,930,353 (18,166) -0.4%
Equity
17.  Share capital 535,624 535,624 535,624 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (486) (1,379) (25,439) 893 64.8%
22.  Other reserves and retained earnings 38,524 84,957 126,371 (46,433) -54.7%
23.  Net income for the period 7,307 (48,456) 29,819 55,763 115.1%
24.  Interim dividends - - - - -
25.  Minority interests 19 18 19 1 5.6%
Total Equity 580,988 570,764 666,394 10,224 1.8%
Total Liabilities + Equity 5,203,335 5,211,277 4,596,747 (7,942) -0.2%
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AI ] B PORTUGUESA
DE BANCOS
Itat BBA International Group
3w 3LDec  30dun
€Th d €Th d €Th d €Th d %

1. Interest and SimMilar INCOME .......oocuiiiiiiiiiiecieece e 51,840 92,391 43,734 8,106 -
2. Interest and similar expense..... 27,101 43,597 21,760 5,341 -
3. Net interest income 24,739 48,794 21,974 2,765 12.6%
4. Income from equity iNStrUMENtS ........ccceevveeririienieneeieneeiene 42 - - 42 -
5. Fee and COMMISSION INCOME.......cccueruieireiieiieeireeeereereeeeeseeeseeesesseesseeraeseeens 43,047 98,440 59,688 (16,641) -
6. Fee and cOmMmIsSiON EXPENSES.......cccueevereereereereeeeeeeanes (4,588) (8,216) (4,286) (302) -
7. Net gains from assets and liabilities at fair value through profit or loss... - 48,703 - - -
8.  Net gains from available-for-sale financial assets .........cccevevveiirenierennienenne 37,983 (1,157) (37,605) 75,588 -
9.  Net gains from foreign exchange differences .........cccocevevevierinenienenniinenne (38,582) (31,621) 39,388 (77,970) -
10.  Net gains from sale of other assets..........cccoceeveeeeneerieneeeennen. - 60 - - -
11. Premiums net of reinsSurance.........coooeeeeveeniereneeneeene - - - - -
12.  Claim costs net of reinsurance.........cccecvvvevinininiincicnincene, - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNnCOMe and EXPENSE......c.cccvereereereeeeeneeeeseereeens (2,017) (5,570) (2,132) 115 -
15. Operating income 60,624 149,433 77,027 (16,403) -21.3%
16. PersOnNel COSES....ccouiiiiiiieiie ettt 30,493 67,373 27,543 2,950 -
17. General administrative eXPenses.........cceevereereenieeieiienieeneens 16,437 30,581 14,357 2,080 -
18.  Depreciation and amortization ..........cceceveevereeeiinenienieneenees 6,624 13,352 7,339 (715) -
19.  Provisions Net Of reversals ........cceceriererierierereee e (36) 15 (6) (30) -
20.  Credit impairment net of reversals .........ccoceveeieniiencnieneeenee. 1 483 (1,041) 1,042 -
21. Impairment on other financial assets net of reversals .........ccccccccerierienenee. - - - - -
22. Impairment on other financial assets net of reversals .........ccccccccvvveneenennee. - 10,130 - - -
23.  Negative consolidation differences.... - - - - -
24.  Net gains from associates and joint ventures (equity method)...........cc....... 2,286 (62,485) 7,163 (4,877) -
25. Net income before tax and minority interests......................... 9,391 (34,986) 35,998 (26,607) -73.9%
26. LI DT P PO UP PPN 2,084 13,470 6,178 (4,094) -
26.1. Current.. B U PPUPUUPPTRPPONN 3,378 14,483 5,578 (2,200) -
26.2. DEFRITEU. oo eeeeeeeese e e e eee e ereseseese e (1,294) (1,013) 600 (1,894) -
27. Net income after tax and before minority interests . 7,307 (48,456) 29,820 (22,513) -75.5%
28. Of which: Net income after tax of discontinued operations - - - - -
29, MINOTItY INTEIESTS .evivirerieirerieiietesiesteseete ettt st sees - - 1 (1) -
30. Net consolidated income for the period 7,307 (48,456) 29,819 (22,512) -75.5%
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Santander Consumer Po

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 18 13 47 5 38.5%
2. Deposits at other credit institutions 37,209 32,666 31,284 4,543 13.9%
3.  Financial assets held for trading - 734 579 (734) -100.0%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 177,715 - - 177,715 -
5.1, GrOSS @MOUNT ceeieiiiiiieeieiiiieeeeesitee e e ssitreeeeesabreeeeesesbbeeessntseeeessensseneeenans 177,715 - - 177,715 -
5.2, IMPAITMENTS ..t - - - - -
6. Loans and advances to credit institutions 15,026 15,043 10,028 (17) -0.1%
6.1, GrOSS @MOUNT c..evveeieiieirieteeeteeteseeeseesseeseebesesesssesseeseeseesseessesseeseensanseen 15,026 15,043 10,028 (17) -
6.2. IMPAIrMENTS ...oiiiiiiiiiiiiiiiic e - - - - -
7. Loans and advances to customers 1,081,497 1,264,884 1,334,272 (183,387) -14.5%
7.1. GrOSS @MOUNT ..ottt e 1,134,994 1,315,418 1,334,272 (180,424) -
7.2, IMPAITMENES 1.viterreriererieitee sttt e e e e ene s (53,497) (50,534) - (2,963) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2. IMPAITMENTS ..eeiiiiiiiiieeie et - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 1,732 - - 1,732 -
11. Non-current assets held for sale 1,433 1,377 1,201 56 4.1%
11,1, GrOSS @MOUNT ..eeiiiiieeiieceiee e et e et e et e e etaeeeaeeeeaeeeeabeeeeaseeseeeeaseeesseeeanneen 1,585 3,202 1,201 (1,617) -
11.2. IMPAIFMENTS eevviurerieiieiirieeteriet et sttt ettt ebe st bt sbesbesbebeneesnenesees (152) (1,825) - 1,673 -
12. Investment properties - - - - -
13.  Other tangible assets 7,481 7,746 8,023 (265) -3.4%
13.1. Gross amount .............. 11,459 11,436 11,374 23 -
13.2. Impairments and depreciation ... (3,978) (3,690) (3,351) (288) -
14. Intangible assets 2,785 2,609 2,749 176 6.7%
0 B € 0 T3 4T 1¥ | SRS 6,804 6,113 5,641 691 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (4,019) (3,504) (2,892) (515) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS ..eeiiiiieeieeeee et - - - - -
16.  Current income tax assets 11 11 11 - 0.0%
17. Deferred income tax assets 5,170 3,788 4,608 1,382 36.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 8,052 8,632 9,216 (580) -6.7%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 12,375 8,632 9,216 3,743 -
19.3. Impairments (4,323) - - (4,323) -
Total assets 1,338,129 1,337,503 1,402,018 626 0.0%
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Santander Consumer Po

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 291,206 115,032 - 176,174 153.2%
2.  Financial liabilities held for trading - 751 597 (751) -100.0%
3.  Other financial liabilities at fair value through profit or 10ss .........cecesurenen - - - - -
4.  Deposits from other credit institutions 829,205 984,969 1,162,056 (155,764) -15.8%
5.  Deposits from customers 2,766 2,442 3,579 324 13.3%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceceeerersecsenseraen: - - - - -
8.  Hedging derivatives 5,334 3,416 72 1,918 56.1%
9.  Non-current liabilities held for sale - - - - -
10. Provision 216 392 170 (176) -44.9%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 2,773 252 2,411 2,521 1,000.4%
13.  Deferred income tax liabilities 3,029 2,109 1,699 920 43.6%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 15,093 15,118 15,109 (25) -0.2%
16.  Other liabilities 51,098 79,669 87,272 (28,571) -35.9%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 51,098 79,669 87,272 (28,571) -
Total Liabilities 1,200,720 1,204,150 1,272,965 (3,430) -0.3%
Equity
17.  Share capital 66,593 66,593 66,593 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (74) - - (74) -
22.  Other reserves and retained earnings 66,760 56,983 56,983 9,777 17.2%
23.  Net income for the period 4,130 9,777 5,477 (5,647) -57.8%
24.  Interim dividends - - - - -
25.  Minority interests - - - - -
Total Equity 137,409 133,353 129,053 4,056 3.0%
Total Liabilities + Equity 1,338,129 1,337,503 1,402,018 626 0.0%
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Santander Consumer Po

€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 41,068 85,579 39,298 1,770 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 18,662 38,439 15,773 2,889 -
3. Net interest income 22,406 47,140 23,525 (1,119) -4.8%
4. Income from equity instruments .........cccoceeveveerceneneeneens - - - - -
5. Fee and commission iNCOME........ccceeeuieeiiieeeiiee e . 6,542 13,079 6,447 95 -
6.  Fee and COMMISSION EXPENSES....ccerverrereereereererienreeeennens (2,962) (4,305) (2,236) (726) -
7. Net gains from assets and liabilities at fair value through profit or loss........ - - - - -
8.  Net gains from available-for-sale financial assets .... - - - - -
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets............... - - - - -
11. Premiums net of reinSUranCe.......c.oevviiiiiiiiinci e - - - - -
12.  Claim costs net of reinsurance............. - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens (1,980) (3,106) (1,017) (963) -
15. Operating income 24,006 52,808 26,719 (2,713) -10.2%
16. PersONNEl COSES....cciuiiiiiiiiiie ettt et ans 4,119 9,361 4,419 (300) -
17. General administrative EXPeNnSes.........eevevueeeereereeeneneeneenes 6,442 13,816 6,887 (445) -
18.  Depreciation and amortization . . 803 1,908 957 (154) -
19.  Provisions net of reversals ettt sttt ene 510 233 1,079 (569) -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 7,034 9,271 5,243 1,791 -
21.  Impairment on other financial assets net of reversals ... - - - - -
22.  Impairment on other financial assets net of reversals ... (1,673) 2,068 116 (1,789) -
23.  Negative consolidation differences.........cccceceeereenicninieneenenns - - - - -
24.  Net gains from associates and joint ventures (equity method)..................... - - - - -
25. Net income before tax and minority interests................c....... 6,771 16,151 8,018 (1,247) -15.6%
26 TAXES.eteueatetent ettt ettt ettt bbb e bbb sttt b bttt 2,641 6,374 2,541 100 -
26.1. Current.. 3,102 5,477 2,873 229 -
26.2. Deferred (461) 897 (332) (129) -
27. Net income after tax and before minority interests................. 4,130 9,777 5,477 (1,347) -24.6%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29. MINOFITY INTErestS ....veviviiiiiiiciiciiicccie e - - - - -
30. Net ¢ lidated income for the period 4,130 9,777 5,477 (1,347) -24.6%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders ........ccoocveiieierenieeeees 4,130 9,777 5,477 (1,347) -24.6%
Attributable to MiNOrity INTEreSt .......cceeieiieiereereee e - - - - -

Available-for-sale financial assets
Gains/ (losses) arising during the period.........c.ccvevvereieeierenenieeenenenne - - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES ettt e - - - - -
Other MOVEMENTS ..ot . - - - - -
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 4,130 9,777 5,477 (1,347) -24.6%
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Balances as at December 31% 2011

Other movements recognised directly
in equity

Changes in fair value, net of tax

Exchange rate differences .......c.........

Net income for the period...........coceevene.
Total gains and losses recognised in
the period

Capital increase

Issue of other equity instruments

Transfer to reserves

Dividends on ordinary shares ..................
Changes in treasury stock..........c.ccceueneen.
Minority interests.......ccocevevieriieiniennnnes

Other movements ........ccceveveereerennennn.

66,593

56,983

9,777

4,130

4,130
(9,777)

- 133,353

- (74)

- 4,130

- 4,056

Balances as at June 30™ 2012

- - - (74)

66,760

4,130

- 137,409
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Santander Consumer Po

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

€Th d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and commIsSiONS reCeIVEd ........ccueereuiierireeeieeeniecveesienn 132,457 110,924 88,955 43,502 -
Interest and COMMISSIONS PAI......ccveeeirieriieieeie ettt (95,696) (68,753) (62,612) (33,084) -
Recovery of loans.... . 5,531 9,913 5,044 487 -
Cash payments to emplo (12,872) (25,401) (12,875) 3 -
Sub-total 29,420 26,683 18,512 10,908 -
Changes in operating assets and liabilities
Deposits at CeNtral DANKS ........c.cocveveeriieieneee e - - - - -
Financial assets and liabilities at fair value through profit or loss........c...ccccou.. - - - - -
Loans and advances to credit institutions - - 10,000 (10,000) -
Deposits from credit institutions... (28,262) (76,441) (18,438) (9,824) -
Loans and advances to customers.... (143,592) 74,467 12,457 (156,049) -
DEepPOSits frOM CUSTOMETS ....evveiiiriiieieiieiirieeie sttt (2) (3,422) 160 (162) -
Hedging deriVatiVesS........cc.ucoiiiirierienieiciectcst sttt - - - - -
Other operating assets and liabilities .........cccceceveeneeiieieierieee (27,455) (22,410) (33,460) 6,005 -
Net cash from operating activities before income tax (169,891) (1,123) (10,769) (159,122) -1,477.6%
INCOME TAX PAIH...eeieiieeieieeieeeete ettt eeee (2,459) (6,306) (3,911) 1,452 -
Net cash from operating activities (172,350) (7,429) (14,680) (157,670) -1,074.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates..........ccceeeveereerieeiieciesienens - - - - -
Divestment of subsidiaries and associates .........ccccoeeveveveereeeieenennes - - - - -
Dividends received..........ccoiviiiiniiiiiiii - - - - -
Acquisition of available-for-sale financial @ssets ...........cccvvieviininiininiicnicneene 26 (5,000) - 26 -
Sale of available-for-sale financial @ssets .........ccccoeeereieeiniecicenees - - - - -
Held-to-maturity investments.... 177,715 - 193 177,522 -
Acquisition of tangible and intangible assets (843) (1,579) (869) 26 -
Sale of tangible and intangible assets........c..ccoeevieiiniinieneinieniennen. - - - - -
Net cash from investing activities 176,898 (6,579) (676) 177,574 26,268.3%
Cash flows from financing activities
Capital INCrEASE .. .eeeeeieeieieeie ettt - - - - -
Issue of bonds and other debt securities...........ccccvvviviiiniiiiiiniiinne, - - - - -
Reimbursement of bonds and other debt securities ...........ccccecvvviviriiinnennne. - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equivalents 4,548 (14,008) (15,356) 19,904 129.6%
Cash and cash equivalents at the beginning of the period ........cccccccvveervennnnen. 32,679 46,687 46,687 (14,008) -
Effect of exchange rate changes on cash and cash equivalents...........cccceceene.. - - - - -
Net changes in cash and cash equivalents 4,548 (14,008) (15,356) 19,904 129.6%
Cash and cash equivalents at the end of the period 37,227 32,679 31,331 5,896 18.8%
1% cash flow statement format adapted by the financial institution.
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Santander Totta, SGPS, S.A.

NI°B

ASSOCIACAO

PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 279,430 387,837 389,981 (108,407) -28.0%
2. Deposits at other credit institutions 183,844 356,962 282,186 (173,118) -48.5%
3. Financial assets held for trading 2,057,264 1,990,932 1,475,409 66,332 3.3%
4.  Other financial assets at fair value through profit or loss.. 2,177,402 2,043,822 2,212,582 133,580 6.5%
5.  Available-for-sale financial assets 5,462,326 4,906,649 4,318,791 555,677 11.3%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 5,532,437 4,980,253 4,385,804 552,184 -
5.2, IMPAIFMENES ..ottt (70,111) (73,604) (67,013) 3,493 -
6. Loans and advances to credit institutions 2,173,210 2,324,350 1,427,398 (151,140) -6.5%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 2,173,210 2,324,350 1,427,398 (151,140) -
6.2, IMPAITMENTES ..eoiiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 28,282,449 28,339,940 29,529,499 (57,491) -0.2%
7.1, GrOSS @MOUNT .eeiniiieiieieete sttt s sr e ene 29,120,400 29,011,853 30,124,394 108,547 -
7.2, IMPAITMENES c..eviiviiiiiiii e (837,951) (671,913) (594,895) (166,038) -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2. IMPAITMENTS ..eiiiiiiiiieie et - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 196,633 167,302 49,776 29,331 17.5%
11. Non-current assets held for sale 180,115 141,172 121,385 38,943 27.6%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 263,486 208,676 181,416 54,810 -
11.2. IMPAIFMENTS .ooiiiiiiiiiiiir s (83,371) (67,504) (60,031) (15,867) -
12. Investment properties - - - - -
13.  Other tangible assets 346,635 364,777 380,834 (18,142) -5.0%
13.1. Gross amount ............. 846,219 849,899 853,411 (3,680) -
13.2. Impairments and depreciation ... (499,584) (485,122) (472,577) (14,462) -
14. Intangible assets 83,862 76,009 76,393 7,853 10.3%
14.1. GrOSS @MOUNTE ...eriiiieiireee ettt sttt st s e b s e n e neen 349,856 325,071 310,768 24,785 -
14.2. Impairments and depreciation ..........coceeveeveereenereeeneeeeneen (265,994) (249,062) (234,375) (16,932) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 142,763 133,052 132,654 9,711 7.3%
15.1. GroSS @aMOUNT ...cuiiuiiiiiiiitiicrietei et 143,263 133,552 133,154 9,711 -
15.2. IMPAITMENTS ueieitieiieriierieete et ete et et e et e st e seestesseeseesneesneenseentesseeneeens (500) (500) (500) - -
16. Current income tax assets 29,315 21,522 44,158 7,793 36.2%
17. Deferred income tax assets 724,333 746,820 500,775 (22,487) -3.0%
18.  Technical provisions for reinsurance ceded 27,036 29,817 32,889 (2,781) -9.3%
19.  Other assets 259,239 192,860 265,353 66,379 34.4%
19.1. Debtors for direct insurance and reinsurance ceded .. 9,020 6,235 - 2,785 -
19.2. Other assets 275,556 208,788 281,253 66,768 -
19.3. Impairments (25,337) (22,163) (15,900) (3,174) -
Total assets 42,605,856 42,223,823 41,240,063 382,033 0.9%
%! Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Santander Totta, SGPS, S.A.

Liabilities € Thc d € Thc d €Th d €Th d %
1.  Deposits from central banks 6,851,615 4,913,234 3,470,815 1,938,381 39.5%
2.  Financial liabilities held for trading 1,800,356 1,598,169 1,171,077 202,187 12.7%
3.  Other financial liabilities at fair value through profit or loss ..........ccccceuunnee 4,144,173 4,038,370 4,147,568 105,803 2.6%
4.  Deposits from other credit institutions 2,345,314 3,239,802 4,701,891 (894,488) -27.6%
5.  Deposits from customers 19,357,442 19,073,613 17,693,292 283,829 1.5%
6.  Debt securities issued 4,426,455 5,889,741 6,336,637 (1,463,286) -24.8%
7.  Financial liabilities associated with transferred assets .......c.ceceevrersecsenseran, - - - - -
8.  Hedging derivatives 314,027 282,889 149,324 31,138 11.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 79,193 78,045 100,631 1,148 1.5%
11.  Technical provision 391,739 418,732 444,395 (26,993) -6.4%
12.  Current income tax liabilities 18,151 7,263 22,955 10,888 149.9%
13.  Deferred income tax liabilities 102,010 76,864 52,014 25,146 32.7%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 351,074 332,810 488,101 18,264 5.5%
16.1. Creditors for direct insurance and reinsurance 11,774 10,713 16,739 1,061 -
16.2. Other liabilities ... 339,300 322,097 471,362 17,203 -
Total Liabilities 40,181,549 39,949,532 38,778,700 232,017 0.6%
Equity
17.  Share capital 1,972,962 1,972,962 1,972,962 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock (796) (796) (795) - 0.0%
21.  Revaluation reserves (962,689) (1,096,901) (889,156) 134,212 12.2%
22.  Other reserves and retained earnings 766,032 756,651 751,500 9,381 1.2%
23.  Net income for the period 62,484 63,921 76,888 (1,437) -2.2%
24.  Interim dividends - - - - -
25.  Minority interests 586,314 578,454 549,964 7,860 1.4%
Total Equity 2,424,307 2,274,291 2,461,363 150,016 6.6%
Total Liabilities + Equity 42,605,856 42,223,823 41,240,063 382,033 0.9%
192 Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Santander Totta, SGPS, S.A.

€Th d € Thc d €Th d € Thc d %
1. Interest and SimMilar INCOME .......oocviiiriiiiiiiiecieece e 906,964 1,706,855 879,307 27,657 -
2. Interest and SiMilar @XPENSE ........coviriiriieiiniiine e 622,221 1,144,017 569,525 52,696 -
3. Net interest income 284,743 562,838 309,782 (25,039) -8.1%
4. Income from equity inStruments .........cccceceeeeeeererieeneneenee. 1,645 1,278 1,239 406 -
5. Fee and commission income 201,887 396,264 210,491 (8,604) -
6.  Fee and commission expenses. . (23,291) (54,900) (26,157) 2,866 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (4,876) (66) 4,422 (9,298) -
8.  Net gains from available-for-sale financial assets .... (3,807) (77,294) (77,266) 73,459 -
9. Net gains from foreign exchange differences 2,601 5,290 1,827 774 -
10. Net gains from sale of other assets............... . . 84,085 805 1,525 82,560 -
11.  Premiums net of FEINSUMANCE. ......ccuiciecreeierieerieeieete et see e ere e seeens 39,663 99,906 58,400 (18,737) -
12.  Claim costs net of reinsurance.............. (13,931) (58,449) (24,139) 10,208 -
13.  Changes in technical provisions net of reinsurance (2,400) (18,330) (20,799) 18,399 -
14.  Other operating iNCOMe and EXPENSE........ccevverrereeeerenerereenennens (3,684) (14,188) (5,211) 1,527 -
15. Operating income 562,635 843,154 434,114 128,521 29.6%
16. PersONNEl COSES....iciuiiiiiiieciii ettt et e 134,360 299,774 150,285 (15,925) -
17. General administrative expenses 69,956 150,076 73,907 (3,951) -
18. Depreciation and amortization . . 32,797 63,628 30,796 2,001 -
19.  Provisions net of reversals et e ee et e et et ebe et e saeenteareebennen 8,807 16,856 (162) 8,969 -
20. Credit impairment net of reversals ..........ccccoeeeveeiieeienienienene 214,881 227,686 73,108 141,773 -
21. Impairment on other financial assets net of reversals ... 21 11,916 3,790 (3,769) -
22. Impairment on other financial assets net of reversals ... 26,490 41,497 19,868 6,622 -
23.  Negative consolidation differences.........cccceveeveviieninicnenncneennen. - - - - -
24.  Net gains from associates and joint ventures (equity method).................... 4,603 11,332 4,899 (296) -
25. Net income before tax and minority interests................c....... 79,926 43,053 87,421 (7,495) -8.6%
L TR - (=T F T SO PP RRPPPI 17,379 (20,938) 10,452 6,927 -
35,764 16,622 20,390 15,374 -
(18,385) (37,560) (9,938) (8,447) -
27. Net income after tax and before minority interests................. 62,547 63,991 76,969 (14,422) -18.7%
28. Of which: Net income after tax of discontinued operations ............... - (1,838) - - -
29.  MINOTItY INTEIESTS .overviverieirerieiieteseeete ettt 63 70 81 (18) -
30. Net ¢ lidated income for the period 62,484 63,921 76,888 (14,404) -18.7%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders . 62,484 63,921 76,888 (14,404) -18.7%
Attributable to minority interest . 63 70 81 (18) -22.2%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........cocoveeverieieinenienieieieeee e 177,594 (516,463) (328,333) 505,927 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES cveoeeeeeeee e ee e e eeeeeeee e se e e e e et et e et eee s e e e e et s e s en st e s e e eennene (51,430) 148,364 95,209 (146,639) -
Other MOVEMENTS ...c.veeveeiieiieeiece ettt aeebe b saaeere e 9,082 (107,105) (47,831) 56,913 -
Other comprehensive income for the period 135,246 (475,204) (280,955) 416,201 148.1%
Total comprehensive income for the period 197,793 (411,213) (203,986) 401,779 197.0%

1% Financial statements as at June 30, 2011 restated due to the change of accounting policy in regards to the accounting for pension funds.
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Balances as at December 31% 2011 1,972,962 - (796) (1,096,901) 756,651 63,921 578,454 2,274,291
Other movements recognised directly
in equity

Changes in fair value, net of tax......... - - - 143,695 - - - 143,695

Pension fund — actuarial

8aINS/I0SSES wovveveereereerereeieeeeee e - - - (5,756) - - - (5,756)

Other movements......c.ooeveeeerennenn, - - - (2,692) - - - (2,692)
Net income for the period ..........ccenee.e. - - - - - 62,484 7,919 70,403
Total gains and losses recognised in
the period - - - 135,247 - 62,484 7,919 205,650
Capital increase - - - - - - - -
Issue of other equity instruments. - - - - - - - -
Transfer to reserves - - - - 31,698 (31,927) - (229)
Dividends on ordinary shares................... - - - - - (31,994) - (31,994)
Interim dividends..........ccooeviiiiiiiinnnnnn, - - - - - - - -
Changes in treasury stock ..........cececveeneene - - - - - - - -
Minority interests .....c.cceceeeeeereereeneene. - - - - (29,311) - (59) (29,370)
Other movements.........cocveevveeveevereeennns - - - (1,035) 6,994 - - 5,959
Balances as at June 30" 2012 1,972,962 - (796) (962,689) 766,032 62,484 586,314 2,424,307
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Santander Totta, SGPS, S.A.

Cash flows from operating activities

Interest and commissions received.........c.coevviviiiniiiiincncnce

Interest and commissions Paid........ccceveereeereenienieneeneeeeeen

Recovery of loans

Contributions to pension fund .........ccccceceeverieniicnnienecnenne

Cash payments to employees and suppliers........c.cceceeeeeereieriicreneennen.

Sub-total

Changes in operating assets and liabilities
Deposits at central banks .........ccccceveeeeriienieninienennnenne

Financial assets and liabilities at fair value through profit or loss.

Loans and advances to credit institutions

€Th ds €Th ds  €Thc ds €Th d %
1,033,281 1,942,732 1,028,170 5,111
(583,195) (1,011,611) (515,074) (68,121)
5,229 15,493 11,105 (5,876)
(3,099) (245,000) - (3,099)
(214,998) (499,044) (238,410) 23,412
237,218 202,570 285,791 (48,573)
(54,626) 559,539 600,618 (655,244)
136,048 (356,736) 466,384 (330,336)

Deposits from credit iNStEULIONS .........ooieiieieieeeee e 1,033,558 (5,113,897) (5,073,245) 6,106,803 -
Loans and advances tO CUSTOMES........ccueervieueeereereieeseeeeesreeseeeaesesesseesesssessessnens (171,454) 4,232,749 3,197,035 (3,368,489) -
Deposits fromM CUSTOMETS .....ccueiiiiiiiriiiriieieeicee ettt 259,245 1,949,767 633,189 (373,944) -
Hedging derivatives.........ccooceeveeeieneenienecereeeeeen - - - - -
Other operating assets and liabilities ..........cceceeeeererieneeneneees 8,433 (185,575) (3,046) 11,479 -
Net cash from operating activities before income tax 1,448,422 1,288,417 106,726 1,341,696 1,257.1%
INCOME TAX PAIG.c.veverieiieiieiieiirieste ettt st be s (40,255) (37,356) (31,068) (9,187) -
Net cash from operating activities 1,408,167 1,251,061 75,658 1,332,509 1,761.2%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DivideNnds rECEIVEA .......eevveeeieieietieie ettt see e b e seeens 2,681 1,278 2,813 (132) -
Acquisition of available-for-sale financial assets (1,445,268) (1,174,105) (258,862) (1,186,406) -
Sale of available-for-sale financial assets 1,216,663 2,481,596 2,041,975 (825,312) -
Held-to-maturity INVESTMENTS.....cccviiiiriiiieicie et - - - - -
Acquisition of tangible and intangible assets .........cccvvvereieinenienieieiseseneies (29,189) (44,054) (22,729) (6,460) -
Sale of tangible and intangible assets ..........ccoceveereniieneecereeeeeen 435 1,032 527 (92) -
Net cash from investing activities (254,678) 1,265,747 1,763,724 (2,018,402) -114.4%
Cash flows from financing activities - -
Capital INCrEASE...cc.viriiiiieiieice ettt - - - - -
Issue of bonds and other debt securities................ - - - - -
Reimbursement of bonds and other debt securities (1,403,017) (2,119,953) (1,515,405) 112,388 -
Issue / reimbursement of subordinated liabilities.... - (246) - - -
TrEASUNY STOCK ...ttt st - - - - -
DIVIAENAS PRI .vovvvrvereesees oo ees e sesseese e sssssssssesssesssssssesesssesesssssssssssens (31,994) (204,968) (204,968) 172,974 -
Net cash from financing activities (1,435,011) (2,325,167) (1,720,373) 285,362 16.6%
Net changes in cash and cash equi (281,522) 191,641 119,009 (400,531) -336.6%
Cash and cash equivalents at the beginning of the period ...........ccccoevieviriereeenn. 744,799 553,158 553,158 191,641 -
Effect of exchange rate changes on cash and cash equivalents..........ccccceceeeuennene - - - - -
Net changes in cash and cash equival (281,522) 191,641 119,009 (400,531) -336.6%
Cash and cash equivalents at the end of the period 463,277 744,799 672,167 (208,890) -31.1%
%% cash flow statement format adapted by the financial institution.
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©30un 3WDec  30wun  Jun2012-Dec201l
€Th d €Th d €Th d %

Assets €Th d
1.  Cash and deposits at central banks 136,072 23,152 25,780 112,920 487.7%
2. Deposits at other credit institutions 103,434 219,786 101,575 (116,352) -52.9%
3.  Financial assets held for trading 4,545 8,690 7,563 (4,145) -47.7%
4.  Other financial assets at fair value through profit or 10ss........ccccceverieriuennnen - - - - -
5.  Available-for-sale financial assets 1,136,918 1,556,760 1,886,765 (419,842) -27.0%
5.1. Gross amount 1,136,918 1,556,760 1,886,765 (419,842) -
5.2. Impairments - - - - -
6. Loans and advances to credit institutions 18,040,124 11,903,179 10,756,230 6,136,945 51.6%
6.1. GrOSS @MOUNT ....euviniiiienieiieie ettt sttt s 18,040,124 11,903,179 10,756,230 6,136,945 -
6.2. Impairments et - - - - -
7. Loans and advances to customers 9,194,734 9,847,024 9,987,113 (652,290) -6.6%
7.1. Gross amount ... 9,194,734 10,344,688 10,428,693 (1,149,954) -
7.2. Impairments .... . - (497,664) (441,580) 497,664 -
8.  Held-to-maturity investments - - - - -
8.1, GroSS @aMOUNT ....cueiiiiiiiiiiiici e - - - - -
8.2. IMPAITMENTES ..eiiiiiiiiiiiiiii e - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 15,498 29,211 - (13,713) -46.9%
11. Non-current assets held for sale 48,966 32,933 26,630 16,033 48.7%
11.1. Gross amount 48,966 32,933 26,630 16,033 -
11.2. Impairments .... - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 63,600 69,915 73,483 (6,315) -9.0%
13.1. GroSS @aMOUNT ..eiuviuiiiiiiiiiic it 142,113 146,221 146,880 (4,108) -
13.2. Impairments and depreciation ..........ccoceeeeeeeereeneneeeneeeeneen (78,513) (76,306) (73,397) (2,207) -
14. Intangible assets 100,794 105,266 107,628 (4,472) -4.2%
14.1. Gross amount ... . 139,729 136,745 132,287 2,984 -
14.2. Impairments and depreciation . (38,935) (31,479) (24,659) (7,456) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 1,002,797 1,003,348 1,003,348 (551) -0.1%
15.1. GrOSS @MOUNT ...euiieiirteete ettt sttt st sne e n e nen 1,002,797 1,003,348 1,003,348 (551) -
15.2. IMPAITMENTS ..eeiiiieeieeee et - - - - -
16.  Current income tax assets 15,770 17,751 17,761 (1,981) -11.2%
17. Deferred income tax assets 78,778 99,861 58,520 (21,083) -21.1%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 27,271 63,932 40,755 (36,661) -57.3%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.cccceviriinnnes - - - - -
19.2. Other @SSetS....ciuiviiiiiiiiiiiiiiec s 27,271 63,932 40,755 (36,661) -
19.3. IMPAITMENTS .. - - - - -
Total assets 29,969,301 24,980,808 24,093,151 4,988,493 20.0%
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©30un 3WDec  30wun  Jun2012-Dec201l
€Th d €Th d €Th d %

Liabilities €Th d
1. Deposits from central banks 2,456,815 450,113 - 2,006,702 445.8%
2.  Financial liabilities held for trading 6,794 14,239 12,836 (7,445) -52.3%
3.  Other financial liabilities at fair value through profit or loss .......c.ccceccevurunen - - - - -
4.  Deposits from other credit institutions 22,958,390 20,481,407 19,843,890 2,476,983 12.1%
5. Deposits from customers 3,629,962 3,020,526 3,302,569 609,436 20.2%
6. Debt securities issued 11,091 24,633 37,059 (13,542) -55.0%
7.  Financial liabilities associated with transferred assets .........ccocceecverecrenrinnnn: 697,564 720,151 746,186 (22,587) -3.1%
8.  Hedging derivatives 20,814 36,235 - (15,421) -42.6%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 41,020 30,738 28,002 10,282 33.5%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 18,362 15,766 13,223 2,596 16.5%
13.  Deferred income tax liabilities 21,163 22,823 19,711 (1,660) -7.3%

14.  Equity instruments. - - - - -
15.  Other subordinated liabilities - - - - -

16.  Other liabilities 164,102 261,712 156,419 (97,610) -37.3%
16.1. Creditors for direct insurance and reinsSuranCe..........ceceveeereevereennnens - - - - -
16.2. Other labilities ......cceerveeieeeieieeie et 164,102 261,712 156,419 (97,610) -
Total Liabilities 30,026,077 25,078,343 24,159,895 4,947,734 19.7%
Equity
17.  Share capital 39,904 39,904 39,904 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - 1,087 1,087 (1,087) -100.0%
20. Treasury stock - - - - -
21. Revaluation reserves (39,791) (89,071) (84,072) 49,280 55.3%
22.  Other reserves and retained earnings 26,390 25,388 25,389 1,002 3.9%
23.  Netincome for the period (83,279) (74,843) (49,052) (8,436) -11.3%

24.  Interim dividends - - - - -

25.  Minority interests - - - - -
Total Equity (56,776) (97,535) (66,744) 40,759 41.8%
Total Liabilities + Equity 29,969,301 24,980,808 24,093,151 4,988,493 20.0%
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____—
€Th d €Th d €Th d %

€Th d

1. Interest and SiMIlar iNCOME .......cccuiiiiiiieeiie e 433,703 882,741 387,833 45,870 -
2. Interest and similar @XPense........ccceveeveereeieeneeieeieneene 288,662 599,339 243,953 44,709 -
3. Net interest income 145,041 283,402 143,880 1,161 0.8%
4.  Income from equity instruments 20,064 40,521 20,077 (13) -
5.  Fee and commission income e 74,639 149,154 76,728 (2,089) -
6.  Fee and cOmMmIsSiON EXPENSES.......ccceeuereereereereeeeeeeanns (3,091) (10,174) (4,299) 1,208 -
7.  Net gains from assets and liabilities at fair value through profit or loss........ (29,704) (3,905) (5,000) (24,704) -
8.  Net gains from available-for-sale financial assets ........c.cccoceevievienicienienenne 55 42 21 34 -
9. Net gains from foreign exchange differences ........c..ccoceeveeiiiiiiiniincniennen. 2,594 4,491 2,145 449 -
10.  Net gains from sale of other assets........cccceeeveenieiincieciecieene (9,911) (4,119) (2,065) (7,846) -
11. Premiums net of reinsurance... - - - - -
12.  Claim costs net of reinsurance..... - - - - -
13.  Changes in technical provisions net of reinsurance .........c.ccceeevveeeecrercncnenne - - - - -
14. Other operating income and eXPeNSe.........cveereeeeenueerieeieereeeneenneas 29,656 8,305 3,704 25,952 -
15. Operating income 229,343 467,717 235,191 (5,848) -2.5%
16.  Personnel costs............... 54,441 125,034 76,145 (21,704) -
17.  General administrative expenses 57,452 134,983 57,482 (30) -
18. Depreciation and amortization .......c..cceceeeeveriencenesceneens 11,751 22,161 12,319 (568) -
19. Provisions Net of reVersals .........cceeeiieceiie et e 23,865 27,950 9,387 14,478 -
20. Credit impairment net of reversals..... 161,148 272,171 134,385 26,763 -
21. Impairment on other financial assets net of reversals ... 4,707 - - 4,707 -
22.  Impairment on other financial assets net of reversals ...........cccccoevevereennennee. (2,550) 1,074 - (2,550) -
23.  Negative consolidation differences.........cccceveeveniienenceneneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method)..........c.cco.... - - - - -
25. Net income before tax and minority interests (81,471) (115,656) (54,527) (26,944) -49.4%
26 TAXES ettt e . 1,808 (40,813) (5,475) 7,283 -
26.1. CUITENT ettt ettt 2,602 1,386 237 2,365 -

26.2. DEFEITU....ceeeuiiciiireei e (794) (42,199) (5,712) 4,918 -

27. Net income after tax and before minority interests ................ (83,279) (74,843) (49,052) (34,227) -69.8%
28. Of which: Net income after tax of discontinued operations ............... - - - - -
29. IMINOFILY INTEIESTS c...eeiiiieiiieeeee ettt - - - - -
30. Net consolidated income for the period (83,279) (74,843) (49,052) (34,227) -69.8%
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