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B BANCOS

Foreword

This Statistical Bulletin presents financial and non-financial information on member institutions for
the six months period ended 30 June 2017. For comparison purposes, it also contains the same financial
information for reference dates 31 December and 30 June, 2016.

Compared to the previous Statistical Bulletin (Statistical Bulletin no. 52 — Annual) there was a
change in the APB’s membership: Barclays, S.A. — Sucursal em Portugal ceased to be APB member and
Bankinter, S.A. — Sucursal em Portugal was admitted, on January, 1%, 2017.

Of the total of 31 APB member institutions as at 30 June 2017, this Bulletin does not include Banco
CTT, S.A., Banco do Brasil, S.A. and NCG Banco, S.A., Sucursal em Portugal, due to unavailability of data.

Some of the APB members do not prepare half-yearly cash-flow statements, comprehensive
income statements or statement of changes in equity, reason why some of them do not appear in this
Bulletin. Foreign branch offices operating in Portugal no not prepare these financial statements either
annually or half yearly.

The financial institutions included in this Statistical Bulletin, and the names of the groups to which
they belong (for presentation of their consolidated accounts), are listed on pages 9 and 10.

The Bulletin is structured as follows:

e Chapter | contains brief factsheets on each financial institution, plus their separate financial
statements (balance sheet, income statement, comprehensive income statement,
statement of changes in equity and cash-flow statement).

e Chapter Il sets out their consolidated financial statements (balance sheet, income
statement, comprehensive income statement, statement of changes in equity and cash-
flow statement).

e Chapters Il and IV provide six-monthly information on the member institution’s branches
and human resources.

As in previous statistical bulletins, the individual and consolidated information was provided by the
member institutions using templates pre-defined by the APB.

In order to make the information more easily accessible to users, some of the information in this
Bulletin is also available in Excel format at the APB website.

Statistical Bulletin — 2017 (First Half) 7






ASSOCIACAO

PORTUGUESA

DE BANCOS
List of APB member institutions that have provided information on a separate and consolidated basis

Financial Institutions — Domestic

Banco BIC Portugués, S.A.

Banco BPI, S.A. BPI Group

Banco Portugués de Investimento, S.A.

Banco Carregosa, S.A.

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group
Banco ActivoBank, S.A.

Banco de Investimento Imobilidrio, S.A.

Banco de Investimento Global, S.A. Banco de Investimento Global Group
Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Banco Invest Group

Caixa Econdmica Montepio Geral Caixa Econdmica Montepio Geral Group

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group
Caixa - Banco de Investimento, S.A. Caixa — Banco de Investimento Group
Novo Banco, S.A. Novo Banco Group

Novo Banco dos Acores, S.A.

BEST - Banco Electronico de Servigo Total, S.A.

SICAM - Sistema Integrado de Crédito Agricola  Crédito Agricola Group
Mutuo

Statistical Bulletin — 2017 (First Half) 9
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Financial institutions — Subsidiaries

Banco Bilbao Vizcaya Argentaria (Portugal), BBVA (Portugal) Group
S.A.
Banco Credibom, S.A. Credibom Group

Banco Popular Portugal, S.A.

Banco Santander Consumer Portugal, S.A. Santander Consumer Portugal
Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.
Haitong Bank, S.A. Haitong Bank Group

Financial institutions — Branch offices

Bankinter, S.A. — Sucursal em Portugal

Banco do Brasil, AG — Sucursal em Portugal

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, SCA — Sucursal
em Portugal

Deutsche Bank, AG — Sucursal em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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EuroBic
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Banco BIC Portugués, S.A.

Head Office: Avenida Antdnio Augusto de Aguiar, 132, 1050-020 Lisboa
Phone number: 808 224 444
Website: www.eurobic.pt
30 June 2017
Employees — by geographical distribution
Portugal 1,455 831 624
Abroad - - -
Total 1,455 831 624

Branches — by geographical distribution

Portugal 194
Abroad’ -
Total 194

30 June 2017
Balance Sheet
TOTAl @SSO ...eiiiitiieeetiee ettt ettt e et e e et e e e et e e e et e e e eetaeeeeabeeeebeeeeaabeeeeneeeeeareeeenraeeenneas 7,337,740 -
Loans and adVanCes tO CUSTOMEIS.......uuveieeeeiiirreeeeeeiirreeeeeeeeisrreeeeeeesssrereeessessssseeeesennnes 4,179,768 -
DeEpPOSItS FrOM CUSTOMETS ....viiiiiiiieiiiie ettt ettt e et e e e e e sbe e e e tbe e e s baeesbteeesnsaee s 5,298,855 -
[ DL oY A=Y ol A =T YU =T SR - -
Subordinated Habilities........c..eoiciiiieiee e e e 94,920 -
Loans and advances to / and deposits from credit institutions.. 18,749 -
EqUity..cccoevvunnees 502,308 -
Y1 F LSl o= o1 7 | RSP 410,430 -
Income Statement
Net interest income 60,387 -
Operating income.......... 81,508 -
NEt iNCOME DEFOIE TaX...uii ittt e et e e re e e e rae e e enraee s 14,971 -
Cash Flow Statement
Net cash from operating aCtiVities ........ccceieiiieeiiiiie et 97,884 -
Net cash from INVeStiNg aCtIVITIES......ccvuveriicceeiee ettt (1,058) -
Net cash from financing actiVities ........cceeueecierieeiiee e (859) -
Effect of exchange rate changes on cash and cash equivalents .........c.cccoceveeninienicnenne - -
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiieccee e 95,967 -
Cash and cash equivalents at the beginning of the year ..........ccccoevviviviiiiiiee e, 310,492 -
Cash and cash equivalents at the end of the year ..o, 406,459 -
Equity
Total equity as at 31 DecemMbEr 2016......cccuvieiiiiiiiiiieeiee et ctee et sbee e aeeeesanes 476,947 -
Total equity @S at 30 JUNE 2017 .....viiiiiiieeiiiee ettt ettt e e et e e s bae e seabee s areeennes 502,308 -

1 . .
Includes branches and representation offices.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 372,437 274,885 389,681 97,552 35.5%
1.1 CaSh.ccii e 55,870 64,497 78,677 (8,627) -
1.2. Deposits at central banks .......c.cccoeevieeieiiniiiniiie s 316,567 210,388 311,004 106,179 -
2.  Deposits at other credit institutions 34,022 35,607 33,314 (1,585) -4.5%
3.  Financial assets held for trading 96 41 4 55 134.1%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ........... - - - - -
3.3, ShATES. it - - - - -
3.4, Other SECUILIES .ovveuiiiiciieiireeet ettt s, - - - - -
3.5. DerivatiVes ......cccccuiiiiiiiiiiii e 96 41 4 55 -
4.  Other financial assets at fair value through profit or loss 16,171 16,299 15,803 (128) -0.8%
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNATES. .ottt - - - - -
4.4, Other SECUILIES .cuveueeiieiietiritet ettt s, 16,171 16,299 15,803 (128) -
5.  Available-for-sale financial assets 1,761,348 1,257,714 1,091,215 503,634 40.0%
5.1. Bonds and other fixed income securities issued by public bodies ........... 1,514,194 991,575 824,993 522,619 -
5.2. Bonds and other fixed income securities issued by other bodies ............ 246,385 260,604 263,500 (14,219) -
5.3, SharES. ittt 19,756 25,579 21,909 (5,823) -
5.4. Other SECUIItIeS .....cvviiiiiiiiiiiiii - - - - -
5.5. Provisions and impairMents ........ccccvevuerieeeerenieieenesesseneeseesesseseenees (18,987) (20,044) (19,187) 1,057 -
6. Loans and advances to credit institutions 685,934 671,507 841,976 14,427 2.1%
6.1. Interbank money market.........coceeieiirienieniniince e - - - - -
6.2. DEPOSILS ..vvviriiiiiiiiii 214,774 235,272 341,380 (20,498) -
6.3.Loans....ccceeeeiiicnnne 471,160 436,235 497,094 34,925 -
6.4. Other loans and advances ... - - 3,502 - -
6.5. Purchase operations with resale agreements...........ccceveeveevienicnennenne - - - - -
6.6. Provisions and impairmMents ........cc.cccerierienieniineeiieneene e - - - - -
7. Loans and advances to customers 4,179,768 3,943,197 4,002,416 236,571 6.0%
7.1. Loans not represented by SECUTtIes ......c.cevevriiriiieriieniiicnicecieniee 3,632,277 3,471,648 3,512,467 160,629 -
7.2. Non-derecognised securitised [0ans.......c..ccoeeiereereriienennienieneceneene - - - - -
7.3. Other loans and amounts receivable (secured) 620,704 547,951 550,378 72,753 -
7.4. Overdue loans and interest ............... 196,453 179,700 170,511 16,753 -
7.5. Provisions and impairments ...........cccceeceveeneeneeneeieseenens (269,666) (256,102) (230,940) (13,564) -
8. Held-to-maturity investments 175,887 176,507 207,465 (620) -0.4%
8.1. Bonds and other fixed income securities issued by public bodies . 166,073 166,545 170,031 (472) -
8.2. Bonds and other fixed income securities issued by other bodies 47,614 49,439 37,434 (1,825) -
8.3. Provisions and impairments ...........cccceeeeeveeneeneeeeesieseenens (37,800) (39,477) - 1,677 -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 2,639 3,044 4,158 (405) -13.3%
11,1, GrOSS @MOUNT...eiiiiiieiiie et et e eetee et e et eeteeeeaeeeeaeeeeaaeensaeeeneeeeaneeeneen 2,958 3,518 4,158 (560) -
11.2. Provisions and impairments . (319) (474) - 155 -
12. Investment properties - - - - -
12.1. GrosSs @MOUNT.....ccuiiiiiiiiicic i - - - - -
12.2. Provisions. impairments and depreciation ........c.cceceeeereienieneeieneennes - - - - -
13.  Other tangible assets 55,427 56,677 41,738 (1,250) -2.2%
13.1. GrOSS @MOUNT....eevieiiietiereeteseeesteeseesseeseesaesreesseenseessesseessessseseessesseensen 92,581 92,714 76,412 (133) -
13.2. Provisions. impairments and depreciation .........c.cocceveverererverinienennens (37,154) (36,037) (34,674) (1,117) -
14. Intangible assets 1,372 1,053 1,064 319 30.3%
14.1. GrOSS AMOUNT .cuuuiiiieeeiiiiiieeeeeritteeeesirreeeeesitrereeesessareeensseseaeeesansnenanenas 3,895 3,424 3,259 471 -
14.2. Provisions. impairments and depreciation (2,523) (2,371) (2,195) (152) -
15.  Investments in subsidiaries. associates and joint ventures ... - - - - -
15.1. Gross @amouUNt........cccueiiiiiiiiiiiiciiiee s - - - - -
15.2. Provisions and impairMents ........cc.eeeeereriuerieneeieneenenieneeseeeeeeneeenes - - - - -
16.  Current income tax assets 66 - 224 66 -
17. Deferred income tax assets 7,747 6,211 6,163 1,536 24.7%
18.  Other assets 44,826 33,807 42,612 11,019 32.6%
18.1. Gross amount................ 46,351 35,290 44,395 11,061 -
18.2. Provisions and impairments . (1,525) (1,483) (1,783) (42) -
Total Assets 7,337,740 6,476,549 6,677,833 861,191 13.3%
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B
© 3un 3Dec  30wn
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 613,672 354,162 401,752 259,510 73.3%
2.  Financial liabilities held for trading 45 64 2,352 (19) -29.7%
3.  Other financial liabilities at fair value through profit or loss - - - - -
4, Deposits from other credit institutions 667,185 271,926 469,452 395,259 145.4%
4.1. Deposits... 665,986 270,163 469,049 395,823 -
4.2. Interbank money market . - - - - -
4.3, L0ANS oottt 1,110 1,719 362 (609) -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccovvviniiiiniiiiiiiicie, 89 44 41 45 -
5. Deposits from customer: 5,298,855 5,139,289 5,061,364 159,566 3.1%
5.1. Demand deposits.. 1,644,333 1,448,102 1,311,887 196,231 -
5.2. Term deposits.... 3,591,963 3,643,870 3,706,448 (51,907) -
5.3. Savings accounts... 16,888 16,100 15,094 788 -
5.4. Other funds .............. 45,671 31,217 27,935 14,454 -
6.  Debt securities issued - - - - -
6.1. Certificates of deposit.. - - - - -
6.2.Bonds .......ccueee. - - - - -
6.3. Other liabilities.............. - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 34,097 34,000 23,375 97 0.3%
11.  Current income tax liabilities 4,472 1,527 1,686 2,945 192.9%
12. Deferred income tax liabilities 10,258 6,037 6,664 4,221 69.9%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 94,920 94,934 94,946 (14) 0.0%
15.  Other liabilities 111,928 97,663 126,783 14,265 14.6%
Total Liabilities 6,835,432 5,999,602 6,188,374 835,830 13.9%
Equity - -
16.  Share capital 410,430 410,430 410,430 - 0.0%
17. Share premiun 6,790 6,790 6,790 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 30,063 14,785 17,706 15,278 103.3%
21.  Other reserves and retained earnings 44,942 67,611 67,537 (22,669) -33.5%
22.  Netincome for the year 10,083 (22,669) (13,004) 32,752 144.5%
23.  Prepaid dividends - - - - -
Total Equity 502,308 476,947 489,459 25,361 5.3%
Total Liabilities + Equity 7,337,740 6,476,549 6,677,833 861,191 13.3%
Statistical Bulletin — 2017 (First Half) 16
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Banco BIC Po

€Th d €Th d €Th d €Th d %
1. Interest and SiMilar INCOME .......coicuiiiiiiiiiie e 81,517 184,238 94,565 (13,048) -
2. Interest and SiMilar EXPENSE .....c.cecuieierierierieeeeete ettt saeas 21,130 56,862 31,558 (10,428) -
3, Net interest income 60,387 127,376 63,007 (2,620) -4.2%
4. Income from equity instruments .... 16 177 - 16 -
5. Fee and cOMMISSION INCOME.........coiiiviiiiiiiiiiiicii s 21,459 40,341 19,801 1,658 -
6. Fee and COMMISSION EXPENSES......cvueeieeierrieieeierteeeeeenteeseeeeseeeseeeneeeneensennes (6,076) (11,500) (5,300) (776) -
7. Net gains from assets and liabilities at fair value through profit or loss.... 273 (460) (671) 944 -
8.  Net gains from available-for-sale financial assets 1,842 8,987 6,631 (4,789) -
9.  Net gains from foreign exchange differences...........ccocooceniiviiiininiiiiiiinns 1,552 3,375 2,030 (478) -
10.  Net gains from sale of other assets.........ccccceveeeveniecncenene. 111 123 (46) 157 -
11.  Other operating income and eXPeNSe........cceerveeeeneeseereereeseenneas 1,944 933 524 1,420 -
12. Operating income 81,508 169,352 85,976 (4,468) -5.2%
13. Personnel costs... 32,691 54,899 33,066 (375) -
14.  General administrative expenses 19,328 40,813 21,969 (2,641) -
15. Depreciation and amortization ........ccccceceeeereeriereeneeienen. . 1,497 2,886 1,348 149 -
16.  Provisions Net of reversals .......c.ccocieeeierierieee e 700 3,899 2,298 (1,598) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) 13,801 43,809 9,475 4,326 -
18. Impairment on other financial assets net of reversals . (1,685) 40,023 28,039 (29,724) -
19. Impairment on other assets net of reversals .........ccccoooerieienieneneneees 205 255 475 (270) -
20. Net income before tax.............cccccovviiiiiiciicnns 14,971 (17,232) (10,694) 25,665 240.0%
21. CUITENT TaX.eeiiiiiiiiiiciic e 6,638 5,264 2,310 4,328 -
22, Deferred taX.......ccooeiiiieiiiniiiii e . (1,750) 173 - (1,750) -
23. Net income for the period 10,083 (22,669) (13,004) 23,087 177.5%
s0wn 3Dec 30 Jm2017-Wn20i6
€Th d €Th d €Th d €Th d %
Net income for the period 10,083 (22,669) (13,004) 23,087 177.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........ccccevvevveeeveveseeeennens 19,713 19,007 20,901 (1,188) -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
...................... (4,435) (4,276) (4,703) 268 -
Pension fuNd ........cceveiiiiiinccee e - - -
Other MOVEMENTS ...c..eeiieieeietiee et - (2,152) (698) 698 -
Other comprehensive income for the period 15,278 12,579 15,500 (222) -1.4%
Total comprehensive income for the period 25,361 (10,090) 2,496 22,865 916.1%
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Banco BIC Portugués, S.A.
Balances as at December 31st 2016 410,430 6,790 - - 14,785 67,611 (22,669) 476,947
Other movements recognised directly in equity
Changes in fair value, net of taxes .......c.ccoccveeuenn. - - - - 15,278 - - 15,278
Pension fund — transitional arrangements.......... - - - - - - - -
Other movements ........cccecvviviniiiiniincniicns - - - - - - - -
Net income for the period.........ccceceevievevieneenenen, - - - - - - 10,083 10,083
Total gains and losses recognised in the period - - - - 15,278 - 10,083 25,361
Capital iINCrease .......cceecveveeveenieeeceenicniens - - - - - - - -
Issue of other capital instruments..........cccceveevereens - - - - - - - -
Transfer to reServes ......covecveeeceeeeireeeeee e, - - - - - (22,669) 22,669 -
Dividends on ordinary shares .........cccccecuevveneenienennn - - - - - - - -
Changes in treasury StoCK.........cocuvverererernererienvennens - - - - - - - -
Share based payment scheme.........ccccocevveveeencn, - - - - - - - -
Other movemMEeNts .......cccoevvviiiiiiiiiiccccene - - - - - - - -
Balances as at June 30th 2017 410,430 6,790 - - 30,063 44,942 10,083 502,308
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€Th d €Th d €Th d €Th d %
Cash flows from operating activities
Interest and similar income received ..........cccceeevieeceeecieecie e, 77,080 174,693 86,191 (9,111) -
Interest and similar expenses pPaid .........ccoeeereeeeriereeneneeieens . (18,749) (55,196) (31,511) 12,762 -
Fees and COMMISSIONS FECEIVEA .......ccvviieririeiiieririeesiee e e sreessire e esbeeeseaa s 28,635 55,523 28,455 180 -
Fees and commissions paid. (6,964) (13,031) (6,015) (949) -
Recovery of loans............... 141 49 22 119 -
Contributions to Pension fUNd ..........cocciiieiiriine e - - - - -
Cash payments to employees and SUPPLIEIS.......cceevererreririeiriieieeeesesreniens (46,973) (97,418) (48,912) 1,939 -
Sub-total 33,170 64,620 28,230 4,940 -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveeveniienieieneeeee. 259,094 (93,739) (46,050) 305,144 -
Financial assets and liabilities at fair value through profit or loss.. 345 (1,250) (928) 1,273 -
Loans and advances to credit institutions (14,514) 506,967 337,159 (351,673) -
Deposits from credit inStitutions ..........cccceeveeieneenericeieeeeeeen 395,183 (283,504) (86,100) 481,283 -
Loans and advances to CUSTOMErS.......cccccevieeciieeeieeeeie e . (252,047) 44,049 10,900 (262,947) -
Deposits from customers ... 161,575 (135,252) (215,720) 377,295 -
Hedging derivatives.........cceeveerereeeenesienieeeeees (18) (1,261) 1,027 (1,045) -
Other operating assets and liabilities .........ccceceveeereeiinieienenene (480,597) (284,160) (119,801) (360,796) -
Net cash from operating activities before income tax 102,191 (183,530) (91,283) 193,474 211.9%
INCOME tAX PAIH..c.vireeirerieiieiirieete sttt sttt sttt sbe b s (4,307) (8,752) (5,858) 1,551 -
Net cash from operating activities 97,884 (192,282) (97,141) 195,025 200.8%

Cash flows from investing activities
Acquisition of subsidiaries and associates.........c.ccoveveerereinrereireieennens - - - - -

Divestment of subsidiaries and associates .... - - - - -

Dividends received............... . .
Acquisition of available-for-sale financial @ssets .........cccoceveeereeirncienenereene (1,058) (17,310) (844) (214) -
Sale of available-for-sale financial @ssets ........c.ccccevevevirenrencceneeenene - - - - -

Held-to-maturity investments............... - - - - -
Acquisition of tangible and intangible assets

Sale of tangible and intangible assets.........ccoceeveevenieneriereeeeeen - - - - -

Net cash from investing activities (1,058) (17,310) (844) (214) -25.4%
Cash flows from financing activities
CaPItal INCIBASE ...eveverieiterieiietereete ettt - 70,014 70,014 (70,014) -
Issue of bonds and other debt securities...........ccocevvvviviiiniiiiiniiinne, - - - - -
Reimbursement of bonds and other debt securities ..........ccoceverereneveienenne, - - - - -
Interest paid on subordinated debt (859) (1,871) (975) 116 -
Treasury stock .. - - - - -
Dividends paid.. - - - - -
Net cash from financing activities (859) 68,143 69,039 (69,898) -101.2%
Net changes in cash and cash equivalents 95,967 (141,449) (28,946) 124,913 431.5%
Cash and cash equivalents at the beginning of the period .........ccccecvnieeeenenn. 310,492 451,941 451,941 (141,449) -
Effect of exchange rate changes on cash and cash equivalents.........c..ccccc.c..... - - - - -
Net changes in cash and cash equivalents 95,967 (141,449) (28,946) 124,913 431.5%
Cash and cash equivalents at the end of the period 406,459 310,492 422,995 (16,536) -3.9%
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Banco BPI, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100

Fax: 226 098 787

Website: www.bancobpi.pt

30 June 2017
Employees — by geographical distribution
Portugal 5,419 2,493 2,926
Abroad 23 11 12
Total 5,442 2,504 2,938
Branches — by geographical distribution
Portugal 535
Abroad? 6
Total 541

30 June 2017
Balance Sheet
TOTAl @SSO ...uiiieiiiieeiee ettt et eete e e et e e e et e e e ettt e eeteeeeetaeeeesbeeeesasaeasteeesnaeeeeseeaeantaeeanns 32,827,384 32,751,405
Loans and advances 10 CUSTOMIBIS.......cccuiieeciieeeeiieeeciee e eetteeeeiee e e etee e e ete e e earae e e aaeeeennaeeas 21,297,914 22,819,846
DeEpPOSItS FrOM CUSTOMEIS ...uviiiiiiiiiiieeciie ettt e sre e e s tr e e e tre e e sabeeesbaeaesabeee s 20,520,060 22,335,470
DEbt SECUNTIES ISSUB....eiiiiiirieieeeeecirteee e ettt eeeerre e e e e e eeabbrreeeeeeebsaeeeeeeenasreeeeeeenas 619,050 268,891
SUbOrdiNated labilitiES . .uueeiiieeciiieee e e e e e e e eeabareeees 315,571 373,833
Loans and advances to / and deposits from credit institutions..........cccceveeveereecieseennens (1,079,883) (879,587)
=L U1 02U PP PUTP R UUPUPUPTN 1,947,302 2,562,318
Yo F TSl =] o1 7 | SR TIUSPOUPRRRY 1,293,063 1,293,063
Income Statement
AL A TN =Y =T T ole o =P 297,009 199,110
OPEratiNgG INCOMIE . ciiiiiiiiiiee ettt e e et e e e s e st e s e e e e s esabtaeeeesessbsaaeeesessnnssenenes 431,416 168,547
NEt INCOME DEFOIE TaXuuuiiiiiiiiiiiiiieiee ettt eate e e etae e eeabeeeetaeeesaaeee s 104,399 (53,952)
Cash Flow Statement
Net cash from operating activities .. 54,434 4,288
Net cash from investing activities.... 103,051 80,936
Net cash from financing activities ... (22,856) 21,395
Effect of exchange rate changes on cash and cash equivalents..... - -
Net changes in cash and cash eqUIVAIENTS.........cceovieeciieiee e 134,629 106,619
Cash and cash equivalents at the beginning of the year ..........ccccoevvvveiiiiiiiiee i, 1,012,487 1,176,811
Cash and cash equivalents at the end of the year..........ccocceevviiiiciiicccee e, 1,147,116 1,283,430
Equity
Total equity as at 31 DECEMDBEr 2016.......cccivrieerieeceeree e e e e seeeeee e eseeeneeas 1,806,848 2,908,525
Total equity @S at 30 JUNE 2017 .....viiiiiiieciiee ettt ettt et bae e sabe e s ar e e anes 1,947,302 2,562,318
% Includes branches and representation offices.
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© 30aun 31Dec  304un
Assets € Thc ds €Thc ds €Thc ds € Th d %
1.  Cash and deposits at central banks 983,399 876,620 782,899 106,779 12.2%
1.1.Cash.coerernnne 189,231 219,776 220,908 (30,545) -
1.2. Deposits at central banks.. 794,168 656,844 561,991 137,324 -
2.  Deposits at other credit institutions 163,717 135,867 127,724 27,850 20.5%
3.  Financial assets held for trading 345,604 345,545 457,364 59 0.0%
3.1. Bonds and other fixed income securities issued by public bodies 43,049 25,561 114,328 17,488 -
3.2. Bonds and other fixed income securities issued by other bodies 11,766 20,047 22,126 (8,281) -
3,30 ShATES ettt 102,330 96,438 79,630 5,892 -
3.4, Other SECUIITIES ..vviivvieiiieiiiie st e ettt b e e s en e e 19,965 19,591 - 374 -
3.5. Derivatives .......ccccvveviniiiininiie, 168,494 183,908 241,280 (15,414) -
4.  Other financial assets at fair value through profit or loss ... 6,242 6,746 6,463 (504) -7.5%
4.1. Bonds and other fixed income securities issued by public bodies .. - - - - -
4.2. Bonds and other fixed income securities issued by other bodies... - - - - -
4.3, SRAES ..ottt e - - 6,463 - -
4.4, Other SECUTITIES .veevveererrierieereeeeeteeseesteeeeeeesreesseseseseeesseesseseesensnenes 6,242 6,746 - (504) -
5.  Available-for-sale financial assets 8,007,399 8,069,922 7,908,812 (62,523) -0.8%
5.1. Bonds and other fixed income securities issued by public bodies 3,415,906 3,412,889 3,282,797 3,017 -
5.2. Bonds and other fixed income securities issued by other bodies 4,345,218 4,389,702 4,361,546 (44,484) -
5,30 ShATES ..t 96,743 105,765 105,973 (9,022) -
5.4. Other SECUILIES ....euviiriieieriirereee et 261,298 273,194 288,480 (11,896) -
5.5. Provisions and impairMents...........eceeerenrerieierineneniesenesieseseesseseens (111,766) (111,628) (129,984) (138) -
6. Loans and advances to credit institutions 594,890 494,437 586,143 100,453 20.3%
6.1. Interbank money market - - - - -
6.2. Deposits 99,815 123,020 92,681 (23,205) -
6.3. Loans.... 126,644 81,544 79,044 45,100 -
6.4. Other loans and advances® 263,224 288,916 361,177 (25,692) -
6.5. Purchase operations with resale agreements ... 105,207 957 53,241 104,250 -
6.6. Provisions and impairments.........cccecuevierienieniinenienecnieeeeee e - - - - -
7. Loans and advances to customers 21,297,914 21,075,013 20,924,588 222,901 1.1%
7.1. Loans not represented by securities R 15,690,018 15,500,491 15,381,993 189,527 -
7.2. Non-derecognised securitised loans 4,704,934 4,692,628 4,790,578 12,306 -
7.3. Other loans and amounts receivable (secured). 908,081 870,350 773,632 37,731 -
7.4. Overdue loans and interest 654,673 690,826 858,136 (36,153) -
7.5. Provisions and impairMents..........ceceeerenrerieieninenenieseneseseseesseneens (659,792) (679,282) (879,751) 19,490 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments...........cccceveeeveereeseneeie s - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 20,437 25,895 46,787 (5,458) -21.1%
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT ...cuveiiiiiiiiii it s - - - - -
11.2. Provisions and impairments... - - - - -
12.  Investment properties - - - - -
12.1. Gross amount - - - - -
12.2. Provisions. impairments and depreciation... - - - - -
13.  Other tangible assets 42,228 49,425 56,757 (7,197) -14.6%
13.1. GroSS @aMOUNT ...cveverreiereiereenieere e 419,866 423,734 444,542 (3,868) -
13.2. Provisions. impairments and depreciation (377,638) (374,309) (387,785) (3,329) -
14. Intangible assets 24,557 25,386 22,878 (829) -3.3%
14.1. Gross amount . 119,155 115,065 110,286 4,090 -
14.2. Provisions. impairments and depreciation ... (94,598) (89,679) (87,408) (4,919) -
15. Investments in subsidiaries. associates and joint ventures.... 393,136 393,665 393,571 (529) -0.1%
15.1. Gross amount . . 393,136 393,665 393,571 (529) -
15.2. Provisions and impairments..........ccecceeeuereerieenieneesieneeneens - - - - -
16. Current income tax assets 29,107 28,564 2,986 543 1.9%
17. Deferred income tax assets. 448,998 448,829 447,277 169 0.0%
18.  Other assets 469,756 662,781 562,152 (193,025) -29.1%
18.1. Gross amount 492,372 700,754 615,382 (208,382) -
18.2. Provisions and impairments (22,616) (37,973) (53,230) 15,357 -
Total Assets 32,827,384 32,638,695 32,326,401 188,689 0.6%

3 . . P .
Includes interest receivable and commissions related to amortised cost.

* Includes interest receivable, deferred revenue expenditure, value adjustments of hedged assets and commissions related to amortised cost (net).
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3eun 3wDec  30dun
Liabilities €Th d € Thc d € Thc d €Th d %
1. Deposits from central banks 2,145,381 2,000,011 2,000,615 145,370 7.3%
2. Financial liabilities held for trading 185,787 213,313 269,034 (27,526) -12.9%
3.  Other financial liabilities at fair value through profit or loss...........cceeeveruenneee, - - - - -
4. Deposits from other credit institutions 1,674,773 1,706,959 1,846,607 (32,186) -1.9%
A1 DEPOSIES oottt 1,652,127 1,667,929 1,809,229 (15,802) -
4.2. Interbank Money Market.........ccocveriiierienieneniecen e - - - - -
4.3.L0ANS ..ot - - - - -
4.4. Sale operations with repurchase agreements - - 1,663 - -
8.5, OthEr FUNAS™ ......vooeveeeeeeseeeee e 22,646 39,030 35,715 (16,384) -
5. Deposits from customers 20,520,060 20,333,328 19,817,403 186,732 0.9%
5.1. Demand deposits.. 11,304,290 10,657,377 9,698,896 646,913 -
5.2. Term deposits 8,892,467 9,409,535 9,676,429 (517,068) -
5.3, SAVINGS ACCOUNES .veviterieitenieiieiesieetesieieeie s e st ste st este e et ebessen e ebesbesbesbeneens 54,229 58,179 60,093 (3,950) -
5.4, OthEr fUNAS® ......oooveeeveeeeeeeeeee e 269,074 208,237 381,985 60,837 -
6.  Debt securities issued 619,050 849,779 996,050 (230,729) -27.2%
6.1. Certificates Of dEPOSIt ...cceerveereeiieeeee e - - - - -
6.2. BONAS .ooovvveeveoeveeeseosesessssses s s ssse e s s nees 619,050 849,779 996,050 (230,729) -
6.3. Other liabilities .. - - - - -
7. Financial liabilities associated with transferred assets 4,702,813 4,791,745 4,833,453 (88,932) -1.9%
8.  Hedging derivatives 77,964 97,756 151,027 (19,792) -20.2%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 65,100 67,031 70,508 (1,931) -2.9%
11.  Current income tax liabilities 3,159 2,499 15,051 660 26.4%
12. Deferred income tax liabilities 4,552 2,539 3,083 2,013 79.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 315,571 23,448 23,452 292,123 1,245.8%
15.  Other liabilities 565,872 743,439 553,581 (177,567) -23.9%
Total Liabilities 30,880,082 30,831,847 30,579,864 48,235 0.2%
Equity
16.  Share capital 1,293,063 1,293,063 1,293,063 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments 1,722 4,310 4,376 (2,588) -60.0%
19.  Treasury stock (377) (10,641) (11,350) 10,264 96.5%
20. Revaluation reserves (10,739) (16,414) (15,197) 5,675 34.6%
21.  Other reserves and retained earnings 557,250 280,719 344,403 276,531 98.5%
22. Net income for the year 106,383 255,811 131,242 (149,428) -58.4%
23.  Prepaid dividends - - - - -
Total Equity 1,947,302 1,806,848 1,746,537 140,454 7.8%
Total Liabilities + Equity 32,827,384 32,638,695 32,326,401 188,689 0.6%
® Includes interest payable, correction of the amount of hedged liabilities and commission relating to amortised cost (net).
® Includes interest payable and correction of the amount of hedged liabilities.
" Includes interest payable, correction of the amount of hedged liabilities and premiums and commission (net).
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€Th d € Thc d €Th d €Th d %
1. Interest and siMilar INCOME .........cccuiiiiiiieie e 229,628 527,315 281,356 (51,728) -
2. Interest and SiMilar EXPENSE .....ccivererieieiriee sttt 45,816 155,549 95,057 (49,241) -
3. Net interest income (narrow sense) 183,812 371,766 186,299 (2,487) -1.3%
4. Income from equity iNStrUMENTS ......cccceveeierieriereeeseeees 103,873 143,143 121,549 (17,676) -
5. Net commissions relating to amortised COSt.......ocoveririeriiereereeeee e 9,324 19,341 9,719 (395) -
6. Net interest income 297,009 534,250 317,567 (20,558) -6.5%
7. COMMISSIONS FECEIVE ..eovvvieeiiiieiiieiiieesiieeetee e e sire e sbeeesaaeesaeeesibeesaneenes 119,788 249,218 122,325 (2,537) -
8. COMMISSIONS PAIH ...uirverriiiierieiieiirieete sttt st be e saene (14,283) (27,636) (14,205) (78) -
9. Other NEt INCOME.....iciiieiiee et ettt e aes 14,478 28,889 14,193 285 -
10. Net commission income 119,983 250,471 122,313 (2,330) -1.9%
11. Gains and losses on operations at fair value .........cccceeeeinienieninicncciicnnene 10,283 9,957 (6,608) 16,891 -
12. Gains and losses on available-for-sale assets.........cccocveeviiiienieecie e 149 22,320 23,002 (22,853) -
13.  Interest and financial gains and losses from pensions ..........cccceeceecerierceneene (404) 1,053 1,334 (1,738) -
14. Net income on financial operations 10,028 33,330 17,728 (7,700) -43.4%
15. Operating iNCOME .........ooruieeiieiiee e 40,287 21,051 9,340 30,947 -
16,  Operating EXPENSES ....c.eevvrerrervenreriereerereeeeeenees (25,314) (37,238) (25,222) (92) -
17, OThEr taXES ..cvciriviiiiiirciriititeteeeee e (10,577) (7,375) (5,355) (5,222) -
18. Net operating income 4,396 (23,562) (21,237) 25,633 120.7%
19. Operating income (from banking activity) ........ccccevevevevevecnnnens 431,416 794,489 436,371 (4,955) -1.1%
20. PErSONNEI COSES .. uviiiiiiiiiiecitie ettt ettt et reeenns 229,137 289,946 143,787 85,350 -
21. General administrative eXPeNnSes........cccecvereereeriieieneeienieeneeens 81,688 160,580 88,933 (7,245) -
22. Depreciation and amortization .........cc.cceveeeervierieninieneenienne 10,771 20,881 10,589 182 -
23, Overheads 321,596 471,407 243,309 78,287 32.2%
24. Recovery of loans. interest and expenses 9,088 13,733 7,160 1,928 -
25.  Impairment losses and provisions for loans and guarantees (net) (18,185) (30,979) (35,987) 17,802 -
26.  Impairment losses and other provisions (Net)........cccevvvererenerernerenenienes 3,676 (36,161) (33,715) 37,391 -
27. Net income before tax..........cocooevnincinininicncinnins 104,399 269,675 130,520 (26,121) -20.0%
28, INCOME TAX ..uirtiniieiiieieietet ettt (1,984) 13,864 (722) (1,262) -
29. Net income 106,383 255,811 131,242 (24,859) -18.9%
€Th d €Th d €Th d € Thc d %
Net income for the period 106,383 255,811 131,242 (24,859) -18.9%
Available-for-sale financial assets
Gains/ (losses) arising during the Period ..........cccoveeverireeieneneeeeneneen 9,918 (32,476) (31,305) 41,223 -
Reclassification adjustments for gains/ (losses) included in the profit or loss .......... (488) 580 1,785 (2,273) -
................ (3,755) 8,240 7,081 (10,836) -
Pension fund.. 23,643 (154,295) (90,952) 114,595 -
Other movements. PP - - - -
Other comprehensive income for the period 29,318 (177,951) (113,391) 142,709 125.9%
Total comprehensive income for the period 135,701 77,860 17,851 117,850 660.2%
& This separate income statement abides by the format published by Banco BPI, S.A. in its report.
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Banco BPI, S.

Balances as at December 31st 2016 1,293,063

Other movements recognised directly in
equity

Changes in fair value, net of taxes................. -
Pension fund — transitional arrangements ..... -
Other movements.......cccccevviviniicnniiiinens -

Net income for the period ..........cccoceeveeveneeneenes -
Total gains and losses recognised in the
period -

Capital increase

Issue of other capital instruments ..

Transfer to reserves....

Dividends on ordinary shares...

Prepaid dividends ..........coceeeiriienienienenicnenienne -
Changes in treasury stock .........cceceeeereenerreenenns -
Share based payment scheme .........cccoceeveeneenens -

Other movemMents.........ccevvevivieiiiiiininieiiieene -

4,310

(2,588)

(10,641)

10,264

(16,414)

5,675

5,675

280,719

23,643

23,643
255,811
(2,923)
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255,811

106,383

106,383

(255,811)

1,806,848

29,318
106,383

135,701
4,753

Balances as at June 30th 2017 1,293,063

1,722

(377)

(10,739)

557,250

106,383

1,947,302
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 3un 3Dec  30un
€ Thc d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest, commissions and similar income received .........c.cccovevveevieeeiieecineesnineenn, 469,983 878,081 481,036 (11,053) -
Interest, commissions and similar expenses paid (143,197) (419,882) (260,811) 117,614 -
Recovery of loans 9,088 13,733 7,160 1,928 -
Contributions to PENSION FUN ..c..eviiriririseriee e (83,035) (10,508) 89,953 (172,988) -
Cash payments to employees and SUPPLIEIS........evvereriirierieieinenieieeeeese s (241,307) (397,933) (202,465) (38,842) -
Sub-total 11,532 63,491 114,873 (103,341) -90.0%
Changes in operating assets and liabilities
Deposits at central Danks .........cccecerieriinieiiiieiee e - - - - -
Financial assets held for trading and available-for-sale 38,434 (104,803) (51,959) 90,393 -
Loans and advances to credit institutions (100,636) 19,716 (72,133) (28,503) -
Deposits from credit iNStEULIONS.........ooieriieiieieeeee e 115,977 349,184 488,794 (372,817) -
Loans and advances t0 CUSTOMENS. .......ceiererrerierreirieereieeesesressessesseseesenessesseneen: (295,676) (668,806) (345,114) 49,438 -
Deposits from customers 202,692 794,536 202,314 378 -
Financial liabilities held for trading .. 22,987 (14,769) 62,332 (39,345)
Other operating assets and liabilities ..........cceceeeereeriereeneneees 58,025 254,930 88,801 (30,776) -
Net cash from operating activities before income tax 53,335 693,479 487,908 (434,573) -89.1%
Income tax paid... 1,099 (128,999) (47,451) 48,550 -
Net cash from operating activities 54,434 564,480 440,457 (386,023) -87.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates..........ccoecvereererierierienieeens 604 (585) (585) 1,189 -
Divestment of subsidiaries and associates ..........cccccvvvveviiiiiiiiiiiiiiiiens - - - - -
DivideNnds rECEIVEA .......eevveeeeeieieteecte ettt r e v eaaeseeens 77,411 119,027 81,408 (3,997) -
Held-to-maturity investments. ettt et te et et teete st e saeeneenaeente et - - - - -
Acquisition of tangible and intangible assets .........ccccceeeirienierieiee (15,061) (47,594) (20,330) 5,269 -
Sale of tangible and intangible assets .........ccocievieiiiiiienieiicc e 40,097 57,320 19,609 20,488 -
Net cash from investing activities 103,051 128,168 80,102 22,949 28.6%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeeeieeteete ettt - - - -
Other reserves and retained BariNgS .......cooeveveririeereseeeene oo - (118,958) 118,958 -
Liabilities for non-derecognised assets........cccuvveverrererrenininierienrenesenens (88,927) (134,354) (92,649) 3,722 -
Issue of contingent convertible subordinated debt. - - - -
Redemption of contingent convertible bonds - - - -
Issue of debt securities and subordinated debt .........ccccceeeiiiiiiiiniiiii 935,351 18,419 664,214 271,137 -
Redemption of debt SECUTItIES .......ccevererrereieirieerieeeieiene (804,012) (577,170) (478,522) (325,490) -
Acquisition and sale of own debt securities and subordinated debt ... (74,527) (156,605) (756,111) 681,584 -
Interest on debt securities and subordinated debt (1,005) (10,346) (7,097) 6,092 -
Interest on contingent convertible subordinated debt ...........ccccevienieniinniincnnenn, - - - - -
TrEASUNY STOCK ..cvveitiiiiiecterit ettt st ese e 10,264 1,994 1,286 8,978 -
Dividends on ordinary Shares paid .........cccceeceeeeererrierieie e - - - -
Net cash from financing activities (22,856) (858,062) (787,837) 764,981 97.1%
Net changes in cash and cash equi 134,629 (165,414) (267,278) 401,907 150.4%
Cash and cash equivalents at the beginning of the period ..........cccceevvveiniienicnens 1,012,487 1,177,901 1,177,901 (165,414) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 134,629 (165,414) (267,278) 401,907 150.4%
Cash and cash equivalents at the end of the period 1,147,116 1,012,487 910,623 236,493 26.0%
® Cash flow statement format adapted by the financial institution.
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Banco Portugués de Investimento, S.A.

Head Office: Rua Tenente Valadim, n2 284; 4100-476 Porto.
Phone number: 226 073 100

Fax: 226 098 787

Website: www.bpiinvestimentos.pt

30 June 2017
Employees — by geographical distribution
Portugal 55 40 15
Abroad 6 4 2
Total 61 44 17
Branches — by geographical distribution
Portugal -
Abroad" -
Total -

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiitiiiiee e ettt ettt e e et e e e e e e et e e e e e eeaarrreeeesaabraaeaeeeenbaraeeeeeeaararaeeas 31,020 -
Loans and advances tO CUSTOMEIS .....civuiiriierieeniierieeniteeieesitesreesieesteesbeesbeesaeesaresnneennee - -
DepOSIts FrOM CUSTOMELS ....eiueiiieiiiieriieteet ettt ettt ettt be e b esee b nee - -
[ D] oY A=Y ol A =T YU =T SR - -
15,948 -
24,782 -
17,500 -
Income Statement
NEt INTEIEST INCOME....iiitiiiieectieeteectee et ettt et e e e te e sreeteestaeebeestaesabeesseeeaseesseesaseennes (3) -
OPerating iNCOME......coiiiiiiiii e 4,493 -
NEt iNCOME DEFOIE tAX...uuieiiereieeiiesie et see et e s e e te e s e enseennes (3,232) -
Cash Flow Statement
Net cash from 0perating aCtiVities .........cceeviiieiiiiiie e 484 -
Net cash from iNVeStiNg aCtIVItIES......ceveririeierieeeee e - -
Net cash from financing aCtiVILIESs ........ceouirieiirieieeee e - -
Effect of exchange rate changes on cash and cash equivalents .........cccccccoeeveeeriveennnen. - -
Net changes in cash and cash eqUIVAlENTS.........cccviiiiiiiiiiiie e 484 -
Cash and cash equivalents at the beginning of the year .........ccccceevevniininicicnieeee 4,784 -
Cash and cash equivalents at the end of the year ..o, 5,268 -
Equity
Total equity as at 31 DecemMbEr 2016......cccuuieiiiiiiiiieeciee e etee e sbee e aaeeesanes 27,533 -
Total equity @s @t 30 JUNE 2007 ....cc.evueeieriieiienieniieste ettt see e see e 24,782 -

10 . .
Includes branches and representation offices.
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10.
11.

12.

13.

14.

15.

16.
17.
18.

gués de Investimento, S.

Assets
Cash and deposits at central banks

1.2. Deposits at central banks.........cocveeiriiriiniinenie e
Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies...............
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS .o

3.4, Other SECUTLIES ...oovevuiriiieice ettt

3.5. Derivatives ........cccovuiiiiiiiniiiiiicis
Other financial assets at fair value through profit or loss ....
4.1. Bonds and other fixed income securities issued by public bodies...............
4.2. Bonds and other fixed income securities issued by other bodies................
4.3 SNATES ..ttt e nes
4.4. Other securities .......ccoeveviviininiiniiiiiiice,

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies......
5.2. Bonds and other fixed income securities issued by other bodies....
5.3L SNAMES ittt e
5.4. Other securities .... .
5.5. Provisions and impairments.........cccocceveereenienenreeneeeeennnn
Loans and advances to credit institutions
6.1. Interbank money market ...
6.2. Deposits11 .................

6.5. Purchase operations with resale agreements
6.6. Provisions and impairments.........cccoceveereenienerreeneeeennenn
Loans and advances to customers
7.1. Loans not represented by securities et
7.2. Non-derecognised securitised 10ans .........ccceeeereeiieneenenieeneeieenns

7.3. Other loans and amounts receivable (secured)
7.4. Overdue loans and interest.............

7.5. Provisions and impairmMents..........cecueveerieienienenecnieeeeeieere e
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies......
8.2. Bonds and other fixed income securities issued by other bodies....
8.3. Provisions and impairments.........cccoceveerenienerieeneeeeennnn

Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale
11.1. Gross amount .. .
11.2. Provisions and impairments..........ccoeeevueereereereeceneennennns
Investment properties
12.1. Gross @amouNnt ........ccccueriiriinineiiieecie e

12.2. Provisions. impairments and depreciation
Other tangible assets
13.1. Gross amount ........cceeeeveiniiiiininie
13.2. Provisions. impairments and depreciation
Intangible assets
14.1. Gross amount ........ccevveieiniiiiininne e
14.2. Provisions. impairments and depreciation.
Investments in subsidiaries. associates and joint ventures........c..ccceeeneenurinenne
15.1. GroSS @MOUNT ...ouiiuiiiiiiiiiie it

15.2. Provisions and impairments..........ccoeceeeueeeiereeneerceneenieenns

Current income tax assets

Deferred income tax assets,

Other assets
18.1. GroSS @MOUNT ...ouviiiiiiiiiii it

18.2. Provisions and impairMents.........c.cccueruerierieriieeeienienieenieeeeeneeeresrenreeas

NI°B

871
2,647
(1,776)
171
2,675
(2,504)
121
121
353
2,201
5,424
5,598
(174)

611
522

89

19,000

19,000

889
2,661
(1,772)
229
2,675
(2,446)
121
121

429
1,306
6,684
6,860
(176)

631
542

89

19,000

19,000

907
2,662
(1,755)
319
2,675
(2,356)
121
121
915
922
5,437
5,753
(316)

(76)
895
(1,260)
(1,262)
2

ASSOCIACAO
PORTUGUESA
DE BANCOS

Total Assets

31,020

34,053

32,712

(3,033)

11 . .
Includes interest receivable.

12

Includes interest receivable.
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Banco Portugués de Investimento, S.
30w 3Dec 304w
Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2. Financial liabilities held for trading - - - - -
3. Other financial liabilities at fair value through profit or 10ss .......ccceevureuenenne - - - - -
4. Deposits from other credit institutions 52 312 409 (260) -83.3%
4.1. Deposits™.... 52 312 409 (260) -
4.2, Interbank money Market .........occoveereerieiereeree e - - - - -
4.3.L0ANS ..oviiiiiiiii e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds .......coceeviieiiiiiiinicnccicceiee - - - - -
5. Deposits from customers - - - - -
5.1. Demand deposits.. - - - - -
5.2. Term deposits.... - - - - -
5.3. Savings accounts... - - - - -
5.4. Other funds™............. - - - - -
6. Debt securities issued - - - - -
6.1. Certificates of deposit.. - - - - -
6.2. Bonds................ - - - - -
6.3. Other liabilities ............. - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions - - - - -
11.  Current income tax liabilities 552 344 150 208 60.5%
12.  Deferred income tax liabilities 11 13 15 (2) -15.4%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 5,623 5,851 3,841 (228) -3.9%
Total Liabilities 6,238 6,520 4,415 (282) -4.3%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments 201 68 6 133 195.6%
19.  Treasury stock - - - - -
20. Revaluation reserves 707 713 717 (6) -0.8%
21.  Other reserves and retained earnings 8,948 10,770 11,367 (1,822) -16.9%
22.  Net income for the year (2,574) (1,518) (1,293) (1,056) -69.6%
23.  Prepaid dividends - - - - -
Total Equity 24,782 27,533 28,297 (2,751) -10.0%
Total Liabilities + Equity 31,020 34,053 32,712 (3,033) -8.9%
2 ncludes interest payable.
" Includes interest payable and correction of the amount of hedged liabilities.
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1. Interestand similar iNCOME .......cccovuiviiiiiniiiiiii s (2) 7 8 (10) -
2. Interest and SiMilar EXPENSE ......cocuieierieriierieeieeeee e see ettt s 1 9 6 (5) -
3. Net interest income (narrow sense) (3) (2) 2 (5) -250.0%
4. Income from equity iINSTUMENES ......coviiiiiiiiiiiiiii e - - - - -
5. Net interest income (3) (2) 2 (5) -250.0%
6.  COMMISSIONS FECEIVEM .....cviviiiiiiiiiiiciit e 5,050 10,002 4,662 388 -
7. COMMISSIONS PRI ...evieiieieiriiiriiere ettt (537) (1,582) (869) 332 -
8. Net cc ission income 4,513 8,420 3,793 720 19.0%
9.  Gains and losses on operations at fair value............cccoeeviiiinniiininnnn, (6) (14) (19) 13 -
10.  Gains and losses on available-for-sale assets - 41 42 (42) -
11.  Interest and financial gains and losses from pensions ... (4) (10) (4) - -
12. Net income on financial operations (10) 17 19 (29) -152.6%
13, Operating iNCOME ........cccuiiiiiiiiiicc 22 49 28 (6) -
14, Operating eXPENSES .......cocotriririririiinininis e (17) (35) (8) (9) -
15, OtRher tAXES .oviiiiiiiiiieii s (12) (52) (18) 6 -
16. Net operating income 7) (38) 2 (9) -450.0%
17. Operating income (from banking activity) ......cccecvevnernnnscssesseianns 4,493 8,397 3,816 677 17.7%
18. PersONNEl COSES...uuiiiiiiaieiieie et 5,772 6,276 2,824 2,948 -
19.  General administrative EXPENSES . .....ccuviriirierieieirieeterieeeseseerestesseseenesesseeseneens 1,880 3,419 2,335 (455) -
20. Depreciation and amortization.... 75 143 35 40 -
21. Overheads 7,727 9,838 5,194 2,533 48.8%
22.  Recovery of loans. interest and expenses........... - - - - - -
23.  Impairment losses and provisions for loans and guarantees (net) ..........c.......... - - - - -
24.  Impairment losses and other provisions (Net).......c.ccvevvereiererenereieneseserienes 2 (20) - 2 -
25, Net income before tax..............cccocceiiiiiinn, (3,232) (1,461) (1,378) (1,854) -134.5%
26, INCOME TAX..iiiiiiiiiiiiiiii e (658) 57 (85) (573) -
27. Net income (2,574) (1,518) (1,293) (1,281) -99.1%
€Th d €Th d €Th d €Th d %
Net income for the period (2,574) (1,518) (1,293) (1,281) -99.1%
Available-for-sale financial assets
Gains/ (losses) arising during the PEriod ..........oceveirieirinennenesesesee e (8) (65) (60) 52 -
Reclassification adjustments for gains/ (losses) included in the profit or loss................. - - - - -
TAXES eeeteenteeuteette st et e et e e te et esteeste et e et e e ae e teenteseeenteent e ne e beentesaeenseeneneenrennen 2 16 15 (13) -
PeNSION FUNG.....ouiiiiiiiiirc e e - - - - -
OthEr MOVEMENTS ..eviiiierieiieiiseete sttt b e sttt eb e st be et e st e b e sbe s eneeseene s (304) (995) (398) 94 -
Other comprehensive income for the period (310) (1,044) (443) 133 30.0%
Total comprehensive income for the period (2,884) (2,562) (1,736) (1,148) -66.1%
' This separate income statement abides by the format published by Banco Portugués de Investimento, S.A. in its report.
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Balances as at December 31st 2016

Other movements recognised directly in equity

Changes in fair value, net of taxes

Pension fund — transitional arrangements ..

Other movements........

Net income for the period..........cccoceeveeveneenenierieeen.
Total gains and losses recognised in the period

Capital increase.......

Issue of other capital instruments..........ccccceeerveereennen.
Transfer t0 reSErVES .......covvvveerireiiiiereciieieeereeenine
Dividends on ordinary shares.......c..cccceeeveeeecreniicrennens

Prepaid dividends

Changes in treasury stock ...

Share based payment scheme

Other movements.........

ugués de Investimento, S.A.

17,500

68

133

713

(6)

(6)

10,770

ASSOCIACAO
PORTUGUESA

DE BANCOS

(1,518)

(2,574)
(2,574)

27,533

(310)
(2,574)
(2,884)

133

Balances as at June 30th 2017

17,500

201

707

8,948

(2,574)

24,782
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©30an 3wDec  30dun  Jun2017-Jum2016
€Th d €Th d €Th d %

gués de Investimento, S.

€Th d
Operating activities
Interest, commissions and similar income received ...........ccccoeeueeecieecieeciieeeeeean, 5,330 13,821 8,982 (3,652) -
Interest, commissions and similar expenses paid..........cccceeveveeneeneeveeceeie e (534) (1,753) (943) 409 -
Recovery of 10ans.......coeeveeienicieniicneieceeeee . . - - - - -
Cash payments to employees and suppliers (5,368) (10,433) (5,915) 547 -
Net cash flow from income and exp (572) 1,635 2,124 (2,696) -
Decrease (increase) in:
Financial assets held for trading and available-for-sale (17) 2,457 2,444 (2,461) -
Loans and advances to credit institutions ................ 3,000 (4,000) (4,000) 7,000 -
Loans and advances t0 CUSTOMENS........cciruieieiereirieereeee ettt - - - - -
ONEE @SSEES -ttt ettt st see et e s a et e et esee e s st e ee et eeneeneenaee e 925 406 1,143 (218) -
Net cash flow from operating assets 3,908 (1,137) (413) 4,321 -
Increase (decrease) in:
Deposits from central banks and credit institutions ...........cccoveeeveereniecnenceseeene (260) (555) (457) 197 -
Deposits fromM CUSTOMENS ......ociiiiiieeieeietee ettt - - - - -
Financial liabilities held for trading... . - - - - -
Other liabilities............... e e reen (1,344) 658 (671) (673) -
Net cash flow from operating liabilities (1,604) 103 (1,128) (476) -
Contributions to Pension fUNd ..........cocerieiiiiiree e (1,276) (540) (540) (736) -
INCOME taX PAIT..cvieererieiieieiieierttee ettt . 28 226 (80) 108 -
Net cash from operating activities 484 287 (37) 521 1.408.1%
Investing activities
Acquisition of/ capital increases in subsidiaries and associates..........ccccevvrverenane - - - - -
Divestment of subsidiaries and associates ............... . . - - - - -
Acquisition of other tangible and intangible assets - - - - -
Sale of other tangible asSets .......ccociiieiieereree e - - - - -
Acquisition of tangible assets held for sale..........cceoevevieiinieiieeee - - - - -
Sale of tangible assets held for sale.........cocuevieriiiiriiiinicccee - - - - -
Dividends received and other income . - - - - -
Net cash from investing activities - - - - -
Financing activities -
Capital INCrEASE .. .eeueieeeteeieeeee ettt - - - - -
Liabilities for non-derecognised assets - - - - -
Issue of debt securities and subordinated debt... - - - - -
Redemption of debt SECUMTIES .....eovveeiirieiieie e - - - - -
Interest on debt securities and subordinated debt - - - - -
DIVIAENAS PAIG.....veeveeeereereeeeeeree e es s enss s esseenes - (1,326) (1,326) 1,326 -
Net cash from financing activities - (1,326) (1,326) 1,326 100.0%
Net changes in cash and cash equival 484 (1,039) (1,363) 1,847 -
Cash and cash equivalents at the beginning of the period ..........c.ccoccvevvveveereenene 4,784 5,823 5,823 (1,039) -
Cash and cash equivalents at the end of the period 5,268 4,784 4,460 2,134 18.1%

16 Cash flow statement format adapted by the financial institution.
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Banco Carregosa, S.A.

Head Office: Avenida da Boavista, 1083; 4100-129 Porto
Phone number: 226 086 430

Fax: 226 086 490

Website: www.bancocarregosa.com

30 June 2017
Employees — by geographical distribution
Portugal 92 56 36
Abroad - - -
Total 92 56 36
Branches — by geographical distribution
Portugal 3
Abroad"” -
Total 3

30 June 2017
Balance Sheet
TOLAl @SSEES .eiiiitiieeiee ettt et e et e e e et e e et e e e et e e e e etae e e eabe e e e teeeeeabaeeenreeeentaeeenreaas 257,936 -
Loans and advances to customers ... 81,508 -
Deposits from customers................. 192,688 -
Debt securities issued ......... - -
Subordinated liabilities .......ccccvereerieriieee e - -
Loans and advances to / and deposits from credit institutions .........c.ccceeveeveeveeseeeennen. (929) -
B QUITY ceittteee ettt e st e e e s e st e e e e e s e re e e e e e e bt aa e e e e e e bbraaeeeeenaaraaes 35,224 -
Share CAPITAl c.uvveiiiiiiecee e e e e et e e e e e raae e raeas 20,000 -
Income Statement
N INTEIEST INCOME .. e e e e e an 2,446 -
OPErAtiNG INCOME ..uviiiiiiiiiiiiieee ettt e e e e st a e e e e s s s abateeeesessabbaseeesssssbesaeesssnsasseaes 4,924 -
Net iNCOME DEFOIE tAX .eevuviiiiiriiieieerte et sanee s 782 -
Cash Flow Statement
Net cash from operating acCtivities.........cccvuviiiiiieiiieeeciee e e 26,892 -
Net cash from iNVesting actiVIties .........cccviiiiiiiie i 6,981 -
Net cash from financing activities ..........ceoereeienieiene e - -
Effect of exchange rate changes on cash and cash equivalents...........ccceeoereeienenennen. - -
Net changes in cash and cash equivalents........c.ccccceeeeveneeenne. 33,873 -
Cash and cash equivalents at the beginning of the year... 66,087 -
Cash and cash equivalents at the end of the year .........ccccoevvviiiiiiiiciiiieeeeeee 99,960 -
Equity
Total equity as at 31 December 2016 34,558 -
Total equity @s at 30 JUNE 2017.....vii ittt ettt eere e s e e e e e e sbee e s saaeaeeanne 35,224 -
" Includes branches and representation offices.
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Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 24,688 33,032 15,060 (8,344) -25.3%
T.1L CASH e 143 91 168 52 -
1.2. Deposits at central Banks.........cceveereeiieieniee e 24,545 32,941 14,892 (8,396) -
2. Deposits at other credit institutions 66,137 18,344 46,855 47,793 260.5%
3. Financial assets held for trading 14,318 7,636 5,189 6,682 87.5%
3.1. Bonds and other fixed income securities issued by public bodies. 490 437 389 53 -
3.2. Bonds and other fixed income securities issued by other bodies 12,178 5,346 2,785 6,832 -
3030 SNAIES ettt 660 1,106 1,207 (446) -
3.4, Other SECUILIES w.eviureieieeiiieete ettt 987 670 599 317 -
3.5, DEIIVALIVES ..ottt seeens 3 77 209 (74) -
4.  Other financial assets at fair value through profit or 10ss ........cceceeveriercuennnnnn. 7 5 3 2 40.0%
4.1. Bonds and other fixed income securities issued by public bodies.... - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SharS .o - - - - -
4.4, Other SECUNILIES ..c.ovviiiiiiiiiiiicc e 7 5 3 2 -
5.  Available-for-sale financial assets 20,091 26,411 39,438 (6,320) -23.9%
5.1. Bonds and other fixed income securities issued by public bodies............. 10,225 10,227 10,326 (2) -
5.2. Bonds and other fixed income securities issued by other bodies.............. 10,127 17,901 25,391 (7,774) -
5.3.Shares.....ccceeveuene 1,156 1,212 1,250 (56) -
5.4. Other securities .. 4,040 2,868 8,021 1,172 -
5.5. Provisions and impairments (5,457) (5,797) (5,550) 340 -
6. Loans and advances to credit institutions 9,520 16,005 16,005 (6,485) -40.5%
9,520 16,005 16,005 (6,485) -
6.5. Purchase operations with resale agreements .. - - - - -
6.6. Provisions and impairments................. - - - - -
7. Loans and advances to customers 81,508 66,114 66,180 15,394 23.3%
7.1. Loans not represented by securities .. 81,535 66,913 66,025 14,622 -
7.2. Non-derecognised securitised loans ... - - - - -
7.3. Other loans and amounts receivable (secured) ........ccccoeveeveenieieniecenenn, - - - - -
7.4. Overdue 10ans and iNterest........cccccueeeiieecie et reas 926 169 1,023 757 -
7.5. Provisions and impairments... (953) (968) (868) 15 -
8.  Held-to-maturity investments 8,849 11,012 10,737 (2,163) -19.6%
8.1. Bonds and other fixed income securities issued by public bodies.... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. 8,849 11,012 10,737 (2,163) -
8.3. Provisions and impairments - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 109 130 - (21) -16.2%
11.  Non-current assets held for sale 86 86 86 - 0.0%
11.1. Gross @MOUNt .....coviiiiiiiiici e 86 86 86 - -
11.2. Provisions and impairments..........coeeveeienieneriienenieneeseese e - - - - -
12. Investment properties - - - - -
12.1. Gross @aMOUNt .....ocviiiiiiiiicii it - - - - -
12.2. Provisions. impairments and depreciation..........cceveereeienenienecnennens - - - - -
13.  Other tangible assets 7,905 6,668 1,827 1,237 18.6%
B 30 B € 0 T3 [ 4 To 1¥ | SRS 12,896 11,512 6,459 1,384 -
13.2. Provisions. impairments and depreciation.........cccceeceeeeneeierceneeseeneenns (4,991) (4,844) (4,632) (147) -
14. Intangible assets 493 157 188 336 214.0%
14.1. Gross amount ... . . 3,043 2,654 2,632 389 -
14.2. Provisions. impairments and depreciation (2,550) (2,497) (2,444) (53) -
15.  Investments in subsidiaries. associates and joint ventures..........cc.cceeeverunenann, 25 25 25 - 0.0%
15.1. Gross amount .............. 25 25 25 - -
15.2. Provisions and impairments - - - - -
16.  Current income tax assets 211 289 - (78) -27.0%
17. Deferred income tax assets 330 414 703 (84) -20.3%
18.  Other assets 23,659 28,468 20,066 (4,809) -16.9%
18.1. GroSS @aMOUNT w.uviuiiiiiiiititciieiei ettt n e s 24,209 30,018 20,166 (5,809) -
18.2. Provisions and impairmentsS.........cccevueeverieieeresieeeesesiesreseenseeeesreseenns (550) (1,550) (100) 1,000 -
Total Assets 257,936 214,796 222,362 43,140 20.1%
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Banco Carregosa, S.A.
3w 31Dec  30dun
Liabilities € Thc d €Th d €Th d € Thc d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - 39 424 (39) -100.0%
3.  Other financial liabilities at fair value through profit or loss ... - - - - -
4.  Deposits from other credit institutions 10,449 14,800 12,430 (4,351) -29.4%
A1, DEPOSIES..eeueeeeieeeritie et et rit et ettt et seee s 10,062 13,506 11,409 (3,444) -
4.2. Interbank money Market .........coceeieeiiiinicninieece e - - - - -
4.3. Loans ............... . F PP PPRPPROPY 386 1,293 1,021 (907) -
4.4. Sale operations with repurchase agreements...........ccceveeveereeeieseeceencns - - - - -
4.5. Other funds .....ccooviiieiiiiiiecece e 1 1 - - -
5.  Deposits from customers 192,688 142,479 159,176 50,209 35.2%
5.1. DemMaNd dEPOSITS ...ccueervirririiiriieiieiieieeit ettt sttt 108,012 65,871 66,656 42,141 -
5.2. TEIM dEPOSIES .uveeneieieeeiieieete ettt seeen 84,676 76,608 92,520 8,068 -
5.3, SQVINES @CCOUNTS .....eiiiiiiiiieriie ettt ettt s e e - - - - -
5.4. Other funds ......ccoiviiviiiiiiiii - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cvvvereeriiriereee et - - - - -
6.2. Bonds.. . - - - - -
6.3. Other liabilities .......c.cccovvviiiiiiii - - - - -
7.  Financial liabilities associated with transferred assets ...........ccoeevverursnecncinianns - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10. Provision 13 10 10 3 30.0%
11.  Current income tax liabilities 14 548 - (534) -97.4%
12.  Deferred income tax liabilities - - - - -
13.  Equity instrument: - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 19,548 22,362 16,835 (2,814) -12.6%
Total Liabilities 222,712 180,238 188,875 42,474 23.6%
Equity
16.  Share capital 20,000 20,000 20,000 - 0.0%
17.  Share premiums 369 369 369 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (410) (506) (1,946) 96 19.0%
21.  Other reserves and retained earnings 14,695 15,046 15,045 (351) -2.3%
22.  Netincome for the year 570 (351) 19 921 262.4%
23.  Prepaid dividends - - - - -
Total Equity 35,224 34,558 33,487 666 1.9%
Total Liabilities + Equity 257,936 214,796 222,362 43,140 20.1%
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€ Thc d € Thc d €Th d € Thc d %
1. Interest and similar income ............. e 2,862 6,176 3,354 (492) -
2. Interestand similar @XPENSE ........ccociiiiiiiiiiniii 416 1,194 680 (264) -
3. Net interest income 2,446 4,982 2,674 (228) -8.5%
4. Income from equity instruments ...........cccoeveveiiiiiiiinsen . 78 95 95 (17) -
5. Feeand commission iNCOME..........cccuciiiiiiiiiiiiiiic s 3,199 5,362 2,991 208 -
6. Fee and commission EXPENSES........oeevereereereerereeeeenienne (1,333) (2,071) (1,116) (217) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 884 (114) 399 485 -
8. Net gains from available-for-sale financial assets 136 2,784 538 (402) -
9.  Net gains from foreign exchange differences (279) (39) (734) 455 -
10. Net gains from sale of other assets........ccoceveeierienceneniees 16 14 15 1 -
11.  Other operating income and eXpPense...........c.coouviririiinininiiniininns (223) (610) (149) (74) -
12. Operating income 4,924 10,403 4,713 211 4.5%
13, Personnel COSS....ccoimimmiiiiniieieie et s 2,002 3,843 1,908 94 -
14.  General administrative expenses. 1,863 3,969 1,844 19 -
15. Depreciation and amortization .........cccceeeereeneenienieiienieneens 295 557 292 3 -
16.  Provisions net of reversals ..........cococovviiiiininiii 3 (38) (38) 41 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).......cccocvvereririeniieneniennenns (16) 1,476 (74) 58 -
18.  Impairment on other financial assets net of reversals . (5) 1,073 530 (535) -
19. Impairment on other assets net of reversals - - - - -
20. Net income before tax.... 782 (477) 251 531 211.6%
21 CUITENTEAX. it 128 232 232 (104) -
22.  Deferred taX.....ocoooveveveieeeeseeeeeeene 84 (358) - 84 -
23. Net income for the period 570 (351) 19 551 2,900.0%
©30un 31Dec  30dun  Jn2017-Jun2016
€Th d €Th d €Th d €Th d %
Net income for the period 570 (351) 19 551 2,900.0%
Available-for-sale financial assets
Gains/ (losses) arising during the period.. 177 5,405 3,543 (3,366) -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... - - 145 (145) -
Taxes .......... ettt sttt (77) (1,077) (757) 680 -
PENSION FUNG ...ttt - - - - -
Other MOVEMENTS ....euviuieiieiieiieteriete sttt sttt s bbbt et e e s seebeneeneen (4) 50 6 (10) -
Other comprehensive income for the period 96 4,378 2,937 (2,841) -96.7%
Total comprehensive income for the period 666 4,027 2,956 (2,290) -77.5%
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Balances as at December 31st 2016 20,000 369 - - (506) 15,046 (351) 34,558

Other movements recognised directly in equity

Changes in fair value, net of taxes .... . - - - - 96 - - 96

Pension fund — transitional arrangements .. . - - - - - - - -
Other MovemMEeNtS........cceviiciiiiccece - - - - - - - -
Net income for the period .........ccocevevereievereneniennnn - - - - - - 570 570
Total gains and losses recognised in the period - - - - 96 - 570 666

Capital increase ........ . - - - - - - - -

Issue of other capital instruments .........c.ccecevceerernennen - - - - - - - -
Transfer t0 reSErVeS.......ccouvvevirreierererinieieesereeniee - - - - - - - -

Dividends on ordinary shares . . - - - - - - - -

Prepaid dividends ..

Changes in treasury stock... . - - - - - - - -
Share based payment scheme ........ccocceeveierercennen. - - - - - - - -
Other movements .......... - - - - - (351) 351 -
Balances as at June 30th 2017 20,000 369 - - (410) 14,695 570 35,224
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 30uun 3Dec 30
€Th d €Th d €Th d € Thc d %
Cash flows from operating activities
Interest and similar income received .. 5,824 11,960 3,417 2,407 -
Interest and similar expenses paid ... (1,576) (3,367) (718) (858) -
Fees and commissions received - - 3,038 (3,038) -
Fees and COMMISSIONS PAIH ....c.veeuiereieriieieeiesteeee ettt eeee - - (1,097) 1,097 -
RECOVErY OF I0ANS ..cviiiiiiiiiictenit et - - - - -
Contributions to Pension fuNd ..........cccceeviiiiriiniinene e - - - - -
Cash payments to employees and SUPPlIErS.......ceeveeiererierierereeeee e (3,983) (7,983) (3,939) (44) -
Sub-total 265 610 701 (436) -
Changes in operating assets and liabilities
Deposits at Central BANKS .......cccovevrerieieiriseseeeeese e - - (2,010) 2,010 -
Financial assets and liabilities at fair value through profit or loss.................... - - (442) 442 -
Loans and advances to credit institutions - - - - -
Deposits from credit institutions................ (3,486) (8,138) (8,232) 4,746 -
Loans and advances tO CUSTOMENS.........ceeeveeuereeereeereereereeenesaeens - - 9,940 (9,940) -
Deposits fromM CUSTOMENS ......cccuiiiiriieieeeeeie ettt 34,846 (8,835) (2,051) 36,897 -
Hedging derivatives.............. - - - - -
Other operating assets and liabilities (4,189) (7,224) (2,054) (2,135) -
Net cash from operating activities before income tax 27,436 (23,587) (4,148) 31,584 761.4%
INCOME tAX PAIT...ieeieiieiieieeieeee et (544) (169) (162) (382) -
Net cash from operating activities 26,892 (23,756) (4,310) 31,202 723.9%
Cash flows from investing activities - -
Acquisition of subsidiaries and assOCIates ..........ccceevveriirieniierieiieinecneeeeen - - - - -
Divestment of subsidiaries and associates ............cccvvvviviniiiiiiininiiiiin - - - - -
Dividends received ........cccoveveerenieineninieeeenene - - - - -
Acquisition of available-for-sale financial assets . 6,503 - 4,064 2,439 -
Sale of available-for-sale financial assets - 18,251 - - -
Held-to-maturity INVESTMENTS c..oveveieiieiriecterieiee s 2,330 (11,012) (10,535) 12,865 -
Acquisition of tangible and intangible assets (2,152) (5,397) (322) (1,830) -
Sale of tangible and intangible assets............. 300 11 14 286 -
Net cash from investing activities 6,981 1,853 (6,779) 13,760 203.0%
Cash flows from financing activities - -
Capital INCrEASE ....eeeeeieieieeeete et - - - - -
Issue of bonds and other debt securities.............. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
TreasUNY STOCK ....eeueieieiieie ettt - - - - -
Dividends Paid........ccoceereeeieeeeeeee e - - - - -
Net cash from financing activities - - - - -
Net changes in cash and cash equi 33,873 (21,903) (11,089) 44,962 405.5%
Cash and cash equivalents at the beginning of the period 66,087 87,990 87,990 (21,903) -
Effect of exchange rate changes on cash and cash equivalents.. - - - - -
Net changes in cash and cash equival 33,873 (21,903) (11,089) 44,962 405.5%
Cash and cash equivalents at the end of the period 99,960 66,087 76,901 23,059 30.0%
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Banco Comercial Portugués, S.A.

Head Office: Praga D. Jodo I, n.2 28; 4000-295 Porto.
Phone number: 211134 001

Fax: 210 066 844

Website: www.millenniumbcp.pt

30 June 2017
Employees — by geographical distribution
Portugal 7,094 4,160 2,934
Abroad 42 23 19
Total 7,136 4,183 2,953
Branches — by geographical distribution
Portugal 595
Abroad" 10
Total 605

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 55,451,347 73,023,738
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 33,643,683 48,065,976
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 34,818,762 50,635,749
DEbt SECUNIES ISSUB....eiiiiiiriieieieeecitteeeeeeecttte e e eeetrr e e e eeeabreeeeeeeesstbareeeeesssnbaseseeeennnees 2,459,862 3,121,425
SUbOrdiNated labilitiES . uuueeeiieiiiieee et e ee e e e e seabrreeeeeeas 715,495 850,603
Loans and advances to / and deposits from credit institutions.. (4,525,207) (4,304,274)
Equity....ccceunees 5,849,476 6,945,712
Y TN o= o1 - | SR 5,600,738 5,660,648
Income Statement
Net interest income 382,573 678,499
Operating income.......... 688,513 1,014,959
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 554 184,554
Cash Flow Statement
Net cash from operating aCtiVities ......ccoecuveceerieriiese e 1,543,809 777,348
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e (1,915,698) (948,704)
Net cash from financing actiVities ........cccuviieiiiiiiiiic e 327,866 222,807
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveeiriiveennnen. - 68,766
Net changes in cash and cash eqUIVAIENTS.........cceevieeciiereereee e (44,023) 51,451
Cash and cash equivalents at the beginning of the year .........ccccevvvecvevevciececeeee 1,103,328 2,022,137
Cash and cash equivalents at the end of the year..........ccccocevviiieiiii e 1,059,305 2,142,354
Equity
Total equity as at 31 DECEMDEr 2016.......cccueriierieecieereeeceeestee e eeesee e e seaeeseaeereenaes 4,451,545 5,265,181
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 5,849,476 6,945,712

18 . .
Includes branches and representation offices.
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Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 712,760 790,733 1,177,724 (77,973) -9.9%
T.1L CASH et e, 325,253 335,912 299,493 (10,659) -
1.2. Deposits at central banks........occeveereeieeieniee e 387,507 454,821 878,231 (67,314) -
2. Deposits at other credit institutions 346,545 312,595 227,066 33,950 10.9%
3. Financial assets held for trading 852,953 953,557 1,173,061 (100,604) -10.6%
3.1. Bonds and other fixed income securities issued by public bodies.... 52,171 54,152 285,124 (1,981) -
3.2. Bonds and other fixed income securities issued by other bodies 73,058 72,493 70,207 565 -
3030 SharES i 453 370 299 83 -
3.4. Other SECUNItIES ..c.ovviviiiiiiiiiic s 386 384 367 2 -
3.5. Derivatives 726,885 826,158 817,064 (99,273) -
4.  Other financial assets at fair value through profit or loss .. 141,973 146,664 144,946 (4,691) -3.2%
4.1. Bonds and other fixed income securities issued by public bodies............. 141,973 146,664 144,946 (4,691) -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - - -
4.3. Shares.... - - - - -
4.4, Other SECUTILIES ..c.ovviviiiiiiiiiiic e - - - - -
5.  Available-for-sale financial assets 8,352,694 5,959,643 7,621,590 2,393,051 40.2%
5.1. Bonds and other fixed income securities issued by public bodies.... 4,850,509 2,894,035 3,875,647 1,956,474 -
5.2. Bonds and other fixed income securities issued by other bodies 1,573,255 1,272,534 1,788,074 300,721 -
5.3L SNAIES (et eae e 2,597,879 2,492,978 2,576,227 104,901 -
5.4, Other SECUILIES ..eviuveieiieiiiiieere ettt 3,723 18,022 3,722 (14,299) -
5.5. Provisions and impairments . . e (672,672) (717,926) (622,080) 45,254 -
6. Loans and advances to credit institutions 1,384,801 1,497,180 830,262 (112,379) -7.5%
6.1. Interbank Money Market .........ccceeieeieiieiereeee e, - - - - -
6.2. Deposits. 77,417 68,770 100,487 8,647 -
6.3. Loans . . e 36,950 15,500 18,936 21,450 -
6.4. Other 10ans and AdVANCES........cccueeeiiieiiieeee ettt e e ne s 576,664 566,067 710,839 10,597 -
6.5. Purchase operations with resale agreements .. 693,770 846,843 - (153,073) -
6.6. Provisions and impairments... - - - - -
7. Loans and advances to customers 33,643,683 34,028,229 35,241,985 (384,546) -1.1%
7.1. Loans not represented by SECUTItIES ......ccccvveriiniieiiniiiinicneceeieseens 31,250,215 32,065,980 32,763,180 (815,765) -
7.2. Non-derecognised securitised loans 69,603 71,495 62,763 (1,892) -
7.3. Other loans and amounts receivable (secured) .. 2,277,806 2,062,440 2,060,373 215,366 -
7.4. Overdue 10ans and iNTErest........ccveiieeiiiieniiiieiee et saeeenes 3,116,052 3,072,659 3,567,000 43,393 -
7.5. Provisions and impairMentsS.........cceeveireeiereneneienenesreseessenesieeesesseeens (3,069,993) (3,244,345) (3,211,331) 174,352 -
8. Held-to-maturity investments 351,796 409,791 419,025 (57,995) -14.2%
8.1. Bonds and other fixed income securities issued by public bodies............. 50,790 50,729 50,660 61 -
8.2. Bonds and other fixed income securities issued by other bodies.. 301,006 359,062 368,365 (58,056) -
8.3. Provisions and impairments... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 18,254 33,347 78,388 (15,093) -45.3%
11. Non-current assets held for sale 1,546,154 1,621,304 1,392,688 (75,150) -4.6%
11,1, GrOSS @MOUNT ..cuvnieriieiieie et sttt sttt sae et b e s ne e ne e sn e, 1,745,128 1,875,612 1,677,179 (130,484) -
11.2. Provisions and impairMeNntS.........ccceereeeieneeiierieieeeeeee e seeeeenns (198,974) (254,308) (284,491) 55,334 -
12. Investment properties - - - - -
12.1. Gross amount ... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 216,189 218,309 211,725 (2,120) -1.0%
13.1. GroSS @aMOUNT ..eeueveriereireeereereeere e . 958,769 965,980 967,188 (7,211) -
13.2. Provisions. impairments and depreciation (742,580) (747,671) (755,463) 5,091 -
14. Intangible assets 16,431 14,526 12,437 1,905 13.1%
14.1. Gross amount .......c..eeeennn. 27,198 26,570 21,577 628 -
14.2. Provisions. impairments and depreciation.. (10,767) (12,044) (9,140) 1,277 -
15. Investments in subsidiaries. associates and joint ventures 3,419,070 3,464,107 3,662,750 (45,037) -1.3%
15.1. GroSS @aMOUNT w.uviuiiiiiiiieitciiiei et 5,820,801 5,816,350 7,585,987 4,451 -
15.2. Provisions and impairmentsS.........ccceveverireeereseeeienesiesseneessesssesseseenns (2,401,731) (2,352,243) (3,923,237) (49,488) -
16.  Current income tax assets 6,960 11,136 10,385 (4,176) -37.5%
17. Deferred income tax assets 3,041,042 3,050,307 2,628,371 (9,265) -0.3%
18.  Other assets 1,400,042 1,270,437 995,014 129,605 10.2%
18.1. Gross amount ... . 1,723,744 1,593,512 1,390,421 130,232 -
18.2. Provisions and impairments (323,702) (323,075) (395,407) (627) -
Total Assets 55,451,347 53,781,865 55,827,417 1,669,482 3.1%
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Liabilities € Thc d €Th d €Th d € Thc d %
1. Deposits from central banks 4,194,756 4,302,128 4,707,169 (107,372) -2.5%
2.  Financial liabilities held for trading 422,317 534,483 567,895 (112,166) -21.0%
3.  Other financial liabilities at fair value through profit or loss .........cccceureveuenen. - - - - -
4.  Deposits from other credit institutions 5,910,008 5,443,392 5,853,643 466,616 8.6%
4.1, DEPOSItS ..cvvviiiiririiiii 1,574,923 1,827,449 1,615,826 (252,526) -
4.2. Interbank money market .........ccoceeveeiieiinenieneiieneenees - - - - -
4.3, L0ANS et 1,213,917 1,224,833 1,064,833 (10,916) -
4.4. Sale operations with repurchase agreements 3,076,462 2,318,047 3,083,875 758,415 -
4.5. Other funds ......ccoiviiiiiiiiiii 44,706 73,063 89,109 (28,357) -
5.  Deposits from customers 34,818,762 33,957,969 34,835,171 860,793 2.5%
5.1. Demand deposits 15,841,130 14,420,186 13,637,450 1,420,944 -
5.2. Term deposits 15,443,739 16,094,587 17,880,503 (650,848) -
5.3, SaVINGS @CCOUNES ....ouviuiiiiiiiitiic it 2,942,553 2,791,396 2,657,243 151,157 -
5.4. Other funds ......ccoiviiiiiiiiiiii 591,340 651,800 659,975 (60,460) -
6.  Debt securities issued 2,459,862 2,755,844 3,230,405 (295,982) -10.7%
6.1. Certificates Of dEPOSIt.......cvcverierieriereeie e - - - - -
6.2. BONAS....ouiiiiiiiiiiiiiiiicicc s 2,459,862 2,755,844 3,230,405 (295,982) -
6.3. Other liabilities ... - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 166,940 108,313 100,715 58,627 54.1%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 242,587 223,633 167,701 18,954 8.5%
11.  Current income tax liabilities 2,466 2,684 3,107 (218) -8.1%
12.  Deferred income tax liabilities - - - - -
13.  Equity instrument - 703,800 758,184 (703,800) -100.0%
14.  Other subordinated liabilities 715,495 712,233 778,481 3,262 0.5%
15.  Other liabilities 668,678 585,841 690,362 82,837 14.1%
Total Liabilities 49,601,871 49,330,320 51,692,833 271,551 0.6%
Equity
16.  Share capital 5,600,738 4,268,818 4,094,235 1,331,920 31.2%
17. Share premiums 16,471 16,471 16,471 - 0.0%
18. Other equity instruments 2,922 2,922 2,922 - 0.0%
19.  Treasury stock - - - - -
20. Revaluation reserves 3,600 (43,075) 40,269 46,675 108.4%
21.  Other reserves and retained earnings 219,945 137,101 233,531 82,844 60.4%
22.  Netincome for the year 5,800 69,308 (252,844) (63,508) -91.6%
23.  Prepaid dividends - - - - -
Total Equity 5,849,476 4,451,545 4,134,584 1,397,931 31.4%
Total Liabilities + Equity 55,451,347 53,781,865 55,827,417 1,669,482 3.1%
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1. Interest and siMilar INCOME .........ooouiiiiiiiecic et 510,223 1,131,067 580,992 (70,769) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 127,650 410,754 227,180 (99,530) -
3. Net interest income 382,573 720,313 353,812 28,761 8.1%
4. Income from equity iNStruMEeNts ..........cccceveereeeieneriiereeeeeeen 23,707 215,176 74,978 (51,271) -
5. Feeand commission iNCOME........c.c.ceiiiiiiiiiniiiniii 255,463 512,714 258,257 (2,794) -
6. Fee and commission expenses.. . . werene (41,907) (78,382) (38,629) (3,278) -
7. Net gains from assets and liabilities at fair value through profit or loss.......... 37,385 63,170 52,826 (15,441) -
8.  Net gains from available-for-sale financial assets ...........cccceverereneiieincncnnne 32,193 111,680 51,070 (18,877) -
9.  Net gains from foreign exchange differences 47,950 23,685 7,356 40,594 -
10.  Net gains from sale of other assets. 9,122 167,941 2,611 6,511 -
11.  Other operating income and eXPEeNSEe.......ccceeveeeerueeriereereeeenneas (57,973) (82,772) (79,161) 21,188 -
12. Operating income 688,513 1,653,525 683,120 5,393 0.8%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 141,720 171,869 177,030 (35,310) -
14.  General administrative expenses. 117,894 244,325 123,970 (6,076) -
15. Depreciation and amortization . 13,922 24,699 11,765 2,157 -
16.  Provisions net of reVersals ........ccccceceeieiienienecee e 20,812 87,571 828 19,984 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccoceeveeieniencnieneneene 252,376 1,030,606 554,986 (302,610) -
18.  Impairment on other financial assets net of reversals ...........ccocccvvvvininninens 34,460 294,983 177,512 (143,052) -
19.  Impairment on other assets net of reversals..............ccovniviniiiiniiiiin, 106,775 212,292 11,070 95,705 -
20. Net income before tax.............cccocoeveiiiiininnnnn 554 (412,820) (374,041) 374,595 100.1%
b T O U4 4= ) -3 SO SRS . 1,151 4,854 2,138 (987) -
22, Deferred taX. ..ot (6,397) (486,982) (123,335) 116,938 -
23. Net income for the period 5,800 69,308 (252,844) 258,644 102.3%
©304n 31Dec  304un  Jn2017-un2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 5,800 69,308 (252,844) 258,644 102.3%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccceevevveeevereseeeeenens 66,139 (148,078) (29,924) 96,063 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... - - - - -
TAXES vttt ettt (19,464) 43,637 8,827 (28,291) -
ACUANTAl IOSSES ..ouviiiiiiiiiii e - - - - -
Other MOVEMENTS .....veiiiiieeiieeeee ettt e etee et e reeenae e . 41,722 (230,999) (140,724) 182,446 -
Other comprehensive income for the period 88,397 (335,440) (161,821) 250,218 154.6%
Total comprehensive income for the period 94,197 (266,132) (414,665) 508,862 122.7%
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Banco Comercial Portugués, S.

Balances as at December 31st 2016 4,268,818 16,471 2,922 - (43,075) 137,101 69,308 4,451,545

Other movements recognised directly in equity

Changes in fair value, net of taxes........cccccceeuuene - - - - 46,675 - - 46,675

Pension fund — transitional arrangements ........... - - - - - - - -
- - - - - 42,779 - 42,779
Net income for the period . - - - - - - 5,800 5,800
Total gains and losses recognised in the period - - - - 46,675 42,779 5,800 95,254
Capital increase social........coeveerenereneneeneneseniens 1,331,920 - - - - (29,243) - 1,302,677
Issue of other capital instruments.........cccecvvvevverenrens - - - - - - - -
Transfer to reSErVES .....coouveceeeeiuieecee et - - - - - 69,308 (69,308) -

Dividends on ordinary shares..........ccccveevervrenienennenes - - - - - - - -

Other movements

Prepaid dividends ..........cccceecierienieniieneeiinieneceee - - - - - - - -
Changes in treasury stock .........ccoecveveevereeneenieneens - - - - - - - -

Share based payment scheme .. - - - - - - - -

Other movements....
Balances as at June 30th 2017 5,600,738 16,471 2,922 - 3,600 219,945 5,800 5,849,476
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Banco Comercial Portugués, S.A.

€Th d € Thc d €Th d €Th d %
Cash flows from operating activities
Interest and similar iNCOME receiVed .........uevvuviiiiiieriiecce e 522,273 1,053,333 540,557 (18,284) -
Interest and similar expenses paid.... . (139,895) (384,903) (219,988) 80,093 -
Fees and COMMISSIONS FECEIVEA ........cccueeeiuieeeiiie et et et e etee e e et e erae s 307,558 809,299 301,983 5,575 -
Fees and commissions paid (49,475) (69,893) (36,654) (12,821) -
RECOVENY Of [0@NS.....iiiiiiiieieieiieiirieeteie et 8,209 29,748 20,394 (12,185) -
Contributions to Pension fuNd ...........cccovieiieiieiere e - - - - -
Cash payments to employees and suppliers (323,340) (518,331) (376,133) 52,793 -
Sub-total 325,330 919,253 230,159 95,171 -
Changes in operating assets and liabilities
Deposits at central banks . . . - - (688,487) 688,487 -
Financial assets and liabilities at fair value through profit or loss - - - - -
Loans and advances to credit iNStitUtioNS .........cecvveeeereecieseesee e 110,745 (703,796) (38,548) 149,293 -
Deposits from credit iNStEULIONS.......cceicviiiiniirieiee e 352,995 1,467,767 2,276,651 (1,923,656) -
Loans and advances to customers .... . 95,497 1,182,924 480,148 (384,651) -
Deposits fromM CUSTOMENS .......ovuieiieieeiieieeie et 953,768 (1,175,636) (322,025) 1,275,793 -
Hedging derivatives (73,720) (73,307) (20,668) (53,052) -
Other operating assets and liabilities... (225,298) (807,993) 269,317 (494,615) -
Net cash from operating activities before income tax 1,539,317 809,212 2,186,547 (647,230) -29.6%
INCOME tAX PN .eeveiiieiieieeie e 4,492 (16,770) (217) 4,709 -
Net cash from operating activities 1,543,809 792,442 2,186,330 (642,521) -29.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (25,329) - - -
Divestment of subsidiaries and associates - 181,743 - - -
Dividends reCeIVEM. ......cccuiiiiiieeiee ettt et eans 23,707 215,176 74,978 (51,271) -
Acquisition of available-for-sale financial assets.. (4,508,480) (5,122,544) (3,519,122) (989,358) -
Sale of available-for-sale financial assets..... . . 2,382,274 5,689,046 2,444,802 (62,528) -
Held-to-maturity iNVESTMENTS....c..eeieiieieeie e 203,895 293,859 302,573 (98,678) -
Acquisition of tangible and intangible assets ..........ccoeveverieiinieneees (18,302) (45,278) (18,403) 101 -
Sale of tangible and intangible assets ........cccecerierienieiiiieine e 1,208 1,253 734 474 -
Net cash from investing activities (1,915,698) 1,187,926 (714,438) (1,201,260) -168.1%
Cash flows from financing activities
Capital INCrEASE.....ccuieeieieeieereeee et 1,294,903 (174,582) - 1,294,903 -
Issue of bonds and other debt securities .........cccccveveiienieeciieniiesineees 1,244,797 110,748 49,942 1,194,855 -
Reimbursement of bonds and other debt securities ... (1,509,940) (1,370,002) (795,256) (714,684) -
Issue / reimbursement of subordinated liabilities. (701,894) (121,259) 157 (702,051) -
Treasury stock.......cooceveenieeneenieneneeeeeeeen - - - - -
Dividends Paid .....cceeieririierierieeeteee s . - - - - -
Net cash from financing activitie 327,866 (1,555,095) (745,157) 1,073,023 144.0%
Net changes in cash and cash equival (44,023) 425,273 726,735 (770,758) -106.1%
Cash and cash equivalents at the beginning of the period .........cccccocevveneenne 1,103,328 678,055 678,055 425,273 -
Effect of exchange rate changes on cash and cash equivalents .........c.c.cccocc..... - - - - -
Net changes in cash and cash equival (44,023) 425,273 726,735 (770,758) -106.1%
Cash and cash equivalents at the end of the period 1,059,305 1,103,328 1,404,790 (345,485) -24.6%
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Banco ActivoBank, S.A.

Head Office: Rua Augusta, n.2 84; 1100-053 Lisboa.
Phone number: 210030 700

Fax: 211136982

Website: www.activobank.pt

30 June 2017
Employees — by geographical distribution
Portugal 135 76 59
Abroad - - -
Total 135 76 59
Branches — by geographical distribution
Portugal 14
Abroad" -
Total 14

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 954,074 -
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 30,130 -
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 904,279 -
DEDt SECUNTIES ISSUBT.c..ueiiiiiiiiieiieiee sttt ettt ettt sae e sb e saeeeteesbeesareenaes - -
Subordinated IabilIIES ......cceirieirieeieee e - -
Loans and advances to / and deposits from credit institutions.. 787,167 -
Equity......cceeee. 45,513 -
Y TN o= o1 - | SR 17,500 -
Income Statement
Net interest income (295) -
Operating income......... 8,716 -
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 1,547 -
Cash Flow Statement
Net cash from operating aCtiVities ........coeeiererierieee e 2,390 -
Net cash from iNVeStiNg aCtiVItIES......ceveruiriiierieiee e 345 -
Net cash from finaNCING aCHIVILIES ......ccvveeiiecieeiiece et s (3,500) -
Effect of exchange rate changes on cash and cash equivalents .........cccccceevveviiciveennnen. - -
Net changes in cash and cash equIValENts........ccooiriiiinieninieeeeee e (765) -
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 97,058 -
Cash and cash equivalents at the end of the year..........ccccoeevviiiiiiic e 96,293 -
Equity
Total equity as at 31 December 2016.........ccceeeriereeiienee ettt e sre e ee 47,427 -
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 45,513 -
" Includes branches and representation offices.
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Banco ActivoBank, S.A.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
1.0 €SN e
1.2. Deposits at central banks .........ccooeeveeiinieieieeee,

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ..........
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS. .o

3.4, Other SECUNLIES ....ccviiiiiiiiiiii e

3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis
Other financial assets at fair value through profit or loss...
4.1. Bonds and other fixed income securities issued by public bodies ..........
4.2. Bonds and other fixed income securities issued by other bodies ...........
4.3. Shares..
4.4, Other SECUTILIES ...ovviiiiiiiiiiiiicc e
Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies ..........
5.2. Bonds and other fixed income securities issued by other bodies ...........
5.3, ShArES e

5.4, Other SECUILIES ....ccueiuiriieririereieeee ettt

5.5. Provisions and impairments
Loans and advances to credit institutions

6.1. Interbank Money Market........coocveeiereeieniereeeee e
6.2. Deposits .
6.3. Loans .
6.4. Other loans and adVances ..........ccoccveeverereeericeeneeennens

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
Loans and advances to customers

7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ...
7.4. Overdue 10ans and iNterest .........coevivviviiiniiiiiii

7.5. Provisions and impairMeNnts ........cccccceruerienieniinieiienieneeneeeeeeeeere e
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ..........
8.2. Bonds and other fixed income securities issued by other bodies ..
8.3. Provisions and impairments ...
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.1. GroSS @MOUNT ....cuviiiiiiiii ittt

11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns
Investment properties
12.1. Gross amount....

12.2. Provisions. impairments and depreciation
Other tangible assets

13.1. Gross amoUNt ........ccceecuieiiiiiiiiieiceeeeies

13.2. Provisions. impairments and depreciation
Intangible assets

14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s

14.2. Provisions. impairments and depreciation .....
Investments in subsidiaries. associates and joint ventures ...

15.1. Gross @MOUNT .....ocuiiiiiiiiiiiicie i

15.2. Provisions and impairments ........cc.ccceevverieneeneenensieneeneens
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount....

18.2. Provisions and impairments

96,213

20,610
18,470

2,140

787,167

787,167

30,130
30,037

44
18,277
18,277

96,978

20,960
18,600

2,360

677,130

677,130

26,114
25,938

(98)

4,199
241
13,014
13,014

317,255

19,550
18,293

1,286
(29)
400,085
400,085

22,745
22,530

226
10,893
10,893

(350)
(130)

(220)

110,037

110,037
4,016
4,099

(81)

(4,199)
(197)
5,263
5,263

-100.0%
-81.7%
40.4%

Total Assets

954,074

840,443

772,880

113,631

13.5%
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30w 3Dec 304w
Liabilities d € Thc d €Th d € Thc d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3. Other financial liabilities at fair value through profit or 10ss .......cccccevurevenene - - - - -
4.  Deposits from other credit institutions - - 580 - -
4.1, DEPOSIES. ceiuviiiiiiiiiii ettt - - - - -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3.L0ANS ..oeiiiiiiii e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccceviiiiiiniiiiii - - 580 - -
5.  Deposits from customer: 904,279 789,331 725,219 114,948 14.6%
5.1. Demand deposits.. 331,247 264,213 229,121 67,034 -
5.2. Term deposits 506,806 473,423 443,237 33,383 -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i 63,490 49,105 50,624 14,385 -
5.4. Other funds .......ccoiiiiiiiiiiiii 2,736 2,590 2,237 146 -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueiiereieieeieeie st - - - - -
6.2. BONAS....coiimiirinienicniteieeeeiene e - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 311 265 265 46 17.4%
11.  Current income tax liabilities 317 - 1 317 -
12.  Deferred income tax liabilities - 264 - (264) -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 3,654 3,156 4,395 498 15.8%
Total Liabilities 908,561 793,016 730,460 115,545 14.6%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 1,177 978 57 199 20.3%
21.  Other reserves and retained earnings 25,444 23,498 23,647 1,946 8.3%
22.  Netincome for the year 1,392 5,451 1,216 (4,059) -74.5%
23.  Prepaid dividends - - - - -
Total Equity 45,513 47,427 42,420 (1,914) -4.0%
Total Liabilities + Equity 954,074 840,443 772,880 113,631 13.5%
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Banco ActivoBank, S.A.

1. Interest and similar income et 1,883 3,933 2,011 (128) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 2,178 5,145 2,828 (650) -
3. Net interest income (295) (1,212) (817) 522 63.9%
4. Income from equity instruments ............. 225 253 76 149 -
5. Feeand commission iNCOME.......cccciviviiiiiiiiiiiiii s 9,496 18,592 9,527 (31) -
6. Fee and commission expenses.. . . . (368) (637) (277) (91) -
7. Net gains from assets and liabilities at fair value through profit or loss.......... - - - - -
8.  Net gains from available-for-sale financial assets .........cccoceveeiencieniniceneeenne - - - - -
9.  Net gains from foreign exchange differences (128) 28 (40) (88) -
10.  Net gains from sale of other assets. - 4 2 (2) -
11.  Other operating income and eXPENSe.........coveveereeereenrenieennenes (214) (332) (172) (42) -
12. Operating income 8,716 16,696 8,299 417 5.0%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 2,638 3,202 2,806 (168) -
14. General administrative expenses. 4,114 6,931 3,429 685 -
15.  Depreciation and amortization . 211 426 212 (1) -
16.  Provisions net of reversals ........cccocvieereiieniiineneeeeee s 45 45 45 - -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).......ccccooceereeeenieccnicenienenne 161 275 139 22 -
18.  Impairment on other financial assets net of reversals .......c..cccccceverciericncenene - - - - -
19. Impairment on other assets net of reversals..........cccccvierieniniiencniicnicnennen. - - - - -
20. Net income before tax...........coocevvicrnininicncnnins 1,547 5,817 1,668 (121) -7.3%
21.  Current tax... JT PPN . (10) 429 438 (448) -
22.  Deferred taX...c.ocoeeveneeoreiinieerieeeeeee 165 (63) 14 151 -
23. Net income for the period 1,392 5,451 1,216 176 14.5%
30w 31Dec  30dum Jn2017-Wn2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 1,392 5,451 1,216 176 14.5%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccceevevveeevereseeeeenens 270 844 (407) 677 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... - - - - -
TAXES vttt bbbttt (71) (227) 104 (175) -
PenSion fUNG ......cooiiiiiiiiii e - - - - -
Other MOVEMENTS ...c..eeiiiieieieeie et . (6) (814) (666) 660 -
Other comprehensive income for the period 193 (197) (969) 1,162 119.9%
Total comprehensive income for the period 1,585 5,254 247 1,338 541.7%
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Balances as at December 31st 2016 17,500 - - - 978 23,498 5,451 47,427

Other movements recognised directly in equity
Changes in fair value, net of taxes ................... - - - - 199 - - 199
Pension fund — transitional arrangements........ - - - - - - - -
Other movements - - - - - (5) - (5)
- - - - - - 1,392 1,392

Net income for the period

Total gains and losses recognised in the period - - - - 199 (5) 1,392 1,586
Capital INCrease .......covevveeeeiieriienicieseeeeeenee - - - - - - - -
Issue of other capital instruments ...........cocceveruenne. - - - - - - - -
Transfer to reServes......ooccvuieeceeeecieeeeie e - - - - - 1,951 (1,951) -
Dividends on ordinary shares ..........coceceeveveneriennen - - - - - (3,500) (3,500)
Prepaid dividends ........c.ccveevieeiininiienenienicneens - - - - - - - -
Changes in treasury stock.........cccoveeereereeneeseneenne - - - - - - - _

Share based payment scheme. - - - - - - - -

Other movements ..
Balances as at June 30th 2017 17,500 - - - 1,177 25,444 1,392 45,513
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Banco ActivoBank, S.A.

Cash flows from operating activities

Interest and similar iNCOME reCEIVEM .......ccuvecvieiieriieieieieeeeie e 1,545 3,471 1,723 (178) -
Interest and similar eXpPenses Paid .........cceeeererieriereeneree e (2,497) (6,156) (3,701) 1,204 -
Fees and commissions received .... 9,768 19,342 9,949 (181) -
Fees and commissions paid (352) (522) (241) (111) -
RECOVETY OF l0@NS ..ottt 26 36 14 12 -
Contributions to Pension fUNd .........cooieiieiiniereeee e - - - - -
Cash payments to employees and suppliers.........cccceeceeeneenesieeneeeeennenn (6,775) (10,910) (6,195) (580) -
Sub-total 1,715 5,261 1,549 166 -
Changes in operating assets and liabilities
Deposits at central banks . . . . (862) (1,454) (960) 98 -
Financial assets and liabilities at fair value through profit or loss - - - - -
Loans and advances to credit inStitutions ..........coccvevereierineneneeeeeene (110,025) (276,992) - (110,025) -
Deposits from credit INSHEULIONS .....c.vveririieieieisceee e - (2) 578 (578) -
Loans and advances t0 CUSTOMENS ........ecuiruierueeierie et e e (4,222) (6,243) (2,700) (1,522) -
DEPOSItS FrOM CUSTOMETS ..couvieiiieiieriieieeie ettt ee 115,414 127,896 63,510 51,904 -
Hedging derivatives - - - - -
Other operating assets and liabilities .. (3,894) (2,577) 260 (4,154) -
Net cash from operating activities before income tax (1,874) (154,111) 62,237 (64,111) -103.0%
INCOME TAX PAIH...eeeeiieiieieeieete ettt st eeee 4,264 (11,587) (7,215) 11,479 -
Net cash from operating activities 2,390 (165,698) 55,022 (52,632) -95.7%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends reCeIVE ........coeiiriiieieieert e 225 253 76 149 -
Acquisition of available-for-sale financial assets . - - - - -
Sale of available-for-sale financial assets 157 320 161 (4) -
Held-to-maturity iNVeSTMENTS .......ovuiiiiieeeeee e - - - - -
Acquisition of tangible and intangible assets ........cccccvoevieerieieneeeee s (37) (217) (191) 154 -
Sale of tangible and intangible assets..........covvueiriniirinerenee e - 32 8 (8) -
Net cash from investing activities 345 388 54 291 538.9%
Cash flows from financing activities - -
Capital INCrEASE ....eeveeeeeteeie ettt - - - - -
Issue of bonds and other debt securities...........ccccvvvivniiniiiiiiniinne, - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities ... - - - - -
Treasury StOCK ......oeevereereeie e eee - - - - -
DIVIAENAS PAIG.....eeveeeeeeereee e seseesee s (3,500) (15,000) (15,000) 11,500 -
Net cash from financing activities (3,500) (15,000) (15,000) 11,500 76.7%
Net changes in cash and cash equivalents (765) (180,310) 40,076 (40,841) -101.9%
Cash and cash equivalents at the beginning of the period .........ccceeoveveviercennen. 97,058 277,368 277,368 (180,310) -
Effect of exchange rate changes on cash and cash equivalents..........cccccceveneene - - - - -
Net changes in cash and cash equivalents (765) (180,310) 40,076 (40,841) -101.9%
Cash and cash equival at the end of the period 96,293 97,058 317,444 (221,151) -69.7%
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Banco de Investimento Imobiliario, S.A.

Head Office: Rua do Ouro, n.2 130; 1100-063 Lisboa.
Phone number: -

Fax: -

Website: www.millenniumbcp.pt

30 June 2017
Employees — by geographical distribution
Portugal - - -
Abroad - - -
Total - - -
Branches — by geographical distribution
Portugal -
Abroad” -
Total -

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 2,401,133 -
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 1,388,962 -
DepOSIts FrOM CUSTOMELS ....eiueiiieiiiieriiete ettt ettt sbe et s b see e b nee 1 -
DEDt SECUNTIES ISSUBT.c..ueiiiiiiiiieiieiee sttt ettt ettt sae e sb e saeeeteesbeesareenaes - -
SUbOrdinated labilitiES . .uueeeiieeiiiieee et ee et e e eeabaaeeeeeeas 35,009 -
Loans and advances to / and deposits from credit institutions.. (2,007,371) -
Equity......cceeee. 269,650 -
Y TN o= o1 - | SR 17,500 -
Income Statement
Net interest income 8,069 -
Operating income......... 34,701 -
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 23,154 -
Cash Flow Statement
Net cash from operating aCtiVities ........coeeiererierieee e (863,217) -
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e 928,706 -
Net cash from finaNCING aCHIVILIES ......ccvveeiiecieeiiece et s (64,860) -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveeiriiveennnen. - -
Net changes in cash and cash equIValENts........ccooiriiiinieninieeeeee e 629 -
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 168,880 -
Cash and cash equivalents at the end of the year..........ccccocevviiieiiii e 169,509 -
Equity
Total equity as at 31 December 2016.........ccceeeriereeiienee ettt e sre e ee 240,030 -
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 269,650 -

20 . .
Includes branches and representation offices.
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PORTUGUESA
/\I B DE BANCOS
Banco de Investimento Imobiliario, S.A.
© 30an 3Dec  30dun
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks - - - - -
1.0 €SN e - - - - -
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee - - - - -
2.  Deposits at other credit institutions 169,509 168,880 160,085 629 0.4%
3.  Financial assets held for trading 18 45,877 4,996 (45,859) -100.0%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives .......cccveviiiiiiniciiice 18 45,877 4,996 (45,859) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 571,769 1,488,094 1,049,212 (916,325) -61.6%
5.1. Bonds and other fixed income securities issued by public bodies .......... 570,128 1,049,109 1,047,771 (478,981) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 1,726 439,068 1,726 (437,342) -
5.3, ShAIES. et 249 253 - (4) -
5.4, Other SECUILIES ....ccueiuiriieririereieeee ettt - - 253 - -
5.5. Provisions and impairments (334) (336) (538) 2 -
6. Loans and advances to credit institutions 30,660 - - 30,660 -
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. DEPOSILS .eoueeeeeiiieeiieeeeeeeeee e - - - - -
6.3. Loans FE TP - - - - -
6.4. Other loans and advances .........ccccccveeeveeeceeeceeeeiie e 30,660 - - 30,660 -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 1,388,962 1,476,905 1,564,700 (87,943) -6.0%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 1,327,031 1,408,736 1,497,683 (81,705) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNTEreSt ......cceevvieeiiieiiiieniecsie e 156,820 168,967 203,637 (12,147) -
7.5. Provisions and impairments ..........ccoeverieeeereseieienenesreseesseeeeeseseennes (94,889) (100,798) (136,620) 5,909 -
8.  Held-to-maturity investments 28,614 28,558 28,504 56 0.2%
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. 28,614 28,558 28,504 56 -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 133,729 138,318 113,955 (4,589) -3.3%
11.1. GrOSS @MOUNT ...ttt ettt r ettt st ne e ne e 153,134 154,815 127,903 (1,681) -
11.2. Provisions and impairments ...........cceceeeeneeneseeneeseennens (19,405) (16,497) (13,948) (2,908) -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets - - - - -
13.1. GroSS @amMOUNt .....cccvieeiieeciie et 3,767 3,769 3,772 (2) -
13.2. Provisions. impairments and depreciation (3,767) (3,769) (3,772) 2 -
14.  Intangible assets - - - - -
14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s - - - - -
14.2. Provisions. impairments and depreciation ..... - - - - -
15.  Investments in subsidiaries. associates and joint ventures ... - - - - -
15.1. Gross @MOUNT .....ocuiiiiiiiiiiiicie i - - - - -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16.  Current income tax assets 264 335 24,901 (71) -21.2%
17. Deferred income tax assets 64,446 80,039 50,059 (15,593) -19.5%
18.  Other assets 13,162 14,639 16,032 (1,477) -10.1%
18.1. Gross amount..... 13,170 14,653 19,431 (1,483) -
18.2. Provisions and impairments (8) (14) (3,399) 6 -
Total Assets 2,401,133 3,441,645 3,012,444 (1,040,512) -30.2%
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Banco de Investimento Imobiliario, S.A.
30w 3Dec 304w
Liabilities €Th d € Thc d €Th d € Thc d %
1.  Deposits from central banks - 770,000 1,250,000 (770,000) -100.0%
2.  Financial liabilities held for trading 9,163 429 2,677 8,734 2035.9%
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 2,038,031 2,290,119 1,429,916 (252,088) -11.0%
4.1, DEPOSIES.coveviiieiiireiiistc ittt 1,327,648 1,435,071 1,420,388 (107,423) -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3.L0ANS ..ot - - - - -
4.4, Sale operations with repurchase agreements 693,770 846,843 - (153,073) -
4.5. Other fUNS ....c.ccvvviiririiiiiiicic s 16,613 8,205 9,528 8,408 -
5.  Deposits from customer: 1 1 1 - 0.0%
5.1. Demand deposits.. - - - - -
5.2. Term deposits - - - - -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i - - - - -
5.4. Other funds .......ccoiiiiiiiiiiiii 1 1 1 - -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueiiereieieeieeie st - - - - -
6.2. BONDS.....oiviiiiiiiiiiiiiicrc s - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 9,740 16,791 22,591 (7,051) -42.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 6,930 5,981 13,214 949 15.9%
11.  Current income tax liabilities - 13,742 - (13,742) -100.0%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 35,009 85,014 85,011 (50,005) -58.8%
15.  Other liabilities 32,609 19,538 1,808 13,071 66.9%
Total Liabilities 2,131,483 3,201,615 2,805,218 (1,070,132) -33.4%
Equity
16.  Share capital 17,500 17,500 17,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (11,164) (38,858) (38,890) 27,694 71.3%
21.  Other reserves and retained earnings 246,631 244,875 245,127 1,756 0.7%
22. Netincome for the year 16,683 16,513 (16,511) 170 1.0%
23.  Prepaid dividends - - - - -
Total Equity 269,650 240,030 207,226 29,620 12.3%
Total Liabilities + Equity 2,401,133 3,441,645 3,012,444 (1,040,512) -30.2%
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Banco de Investimento Imobiliario, S.A.

1. Interest and similar income et 17,767 40,340 17,213 554 -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 9,698 17,509 7,423 2,275 -
3. Net interest income 8,069 22,831 9,790 (1,721) -17.6%
4. Income from equity instruments ............. - - - - -
5. Fee and commIissSion iINCOME.......cceiiiiiiiiiiiiiini s 1,928 3,758 1,791 137 -
6.  Fee and commission expenses.. . . . (133) (263) (1,178) 1,045 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (555) 15,830 21,029 (21,584) -
8.  Net gains from available-for-sale financial assets ............ccccoceovviiiiiiiiccnnne. 16,303 - - 16,303 -
9.  Net gains from foreign exchange differences 9,113 10,329 5,048 4,065 -
10.  Net gains from sale of other assets. 888 732 (36) 924 -
11.  Other operating income and eXPENSe.........coveveereeereenrenieennenes (912) (29,375) (26,024) 25,112 -
12. Operating income 34,701 23,842 10,420 24,281 233.0%
13, PersonNel COSES ..ottt (159) (20) 8 (167) -
14. General administrative expenses. 1,414 2,615 1,265 149 -
15. Depreciation and amortization . - - - - -
16.  Provisions net of reversals ... 948 2,628 1,331 (383) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccoceeveeieniencnieneneene 5,179 14,168 27,490 (22,311) -
18.  Impairment on other financial assets net of reversals ...........ccocccvvvvininninens - - - - -
19.  Impairment on other assets net of reversals...........c.cococovvinniiinnnnnn, 4,165 4,392 1,190 2,975 -
20. Net income before tax...........cocoovvniiniiniiniininns 23,154 59 (20,864) 44,018 211.0%
21. Current tax... . e ——————a— . - 17,783 - - -
22.  Deferred taX...c.ocoeeveneeoreiinieerieeeeeee 6,471 (34,237) (4,353) 10,824 -
23. Net income for the period 16,683 16,513 (16,511) 33,194 201.0%
sewn  3tDec  30un  ln2017-Jun2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 16,683 16,513 (16,511) 33,194 201.0%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........ccccevvevieeeieveseeeeenens 36,798 (39,610) (41,619) 78,417 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... - - - - -
TAXES vttt b e (9,104) 9,468 11,445 (20,549) -
Pension fUNG ......ccoiiiiiiiiiii - - - - -
Other MOVEMENTS ...c.eiiieieeieeee e 103 (452) (200) 303 -
Other comprehensive income for the period 27,797 (30,594) (30,374) 58,171 191.5%
Total comprehensive income for the period 44,480 (14,081) (46,885) 91,365 194.9%
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Balances as at December 31st 2016 17,500 - - - (38,858) 244,875 16,513 240,030

Other movements recognised directly in equity

Changes in fair value, net of taxes ..........ccce..... - - - - 27,694 - - 27,694
Pension fund — transitional arrangements........ - - - - - - - -
Other movements - - - - - 103 - 103
Net income for the period.. - - - - - - 16,683 16,683

Total gains and losses recognised in the period - - - - 27,694 103 16,683 44,480
Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other capital instruments..........cccovevvennnns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 1,651 (1,651) -
Dividends on ordinary shares ..........ccccceceeerenvennnnns - - - - - - (14,860) (14,860)
Prepaid dividends..........coceeveeiiniineniienenieecen, - - - - - - - -
Changes in treasury stock.......cccceeeeereeieniiencenenens - - - - - - - _
Share based payment scheme.. - - - - - - - -
- - - - - 2 @) -
Balances as at June 30th 2017 17,500 - - - (11,164) 246,631 16,683 269,650

Other movements. ...
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30w 31D 30dum
€ Thc d € Thc d € Thc d €Th d %
Cash flows from operating activities
Interest and similar income received .........cccceveieeriieciieniiee s 17,584 30,825 14,632 2,952 -
Interest and similar expenses paid... (6,136) (14,730) (7,579) 1,443 -
Fees and commissions received .... 3,416 9,535 1,973 1,443 -
Fees and commissions paid (135) (187) (1,138) 1,003 -
RECOVENY Of [0@NS ....ivieiiiiiriiitirieieieee ettt 4 62 53 (49) -
Contributions to pension fund ..........cccovvereeiinienienerene - - - - -
Cash payments to employees and suppliers............. 7,156 (7,347) (6,541) 13,697 -
Sub-total 21,889 18,158 1,400 20,489 -
Changes in operating assets and liabilities
Deposits at central banks. . . . 755 1,593 1,900 (1,145)
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit institutions ................ (30,660) - - (30,660) -
Deposits from credit institutions (1,025,654) 766,130 388,860 (1,414,514) -
Loans and advances to customers.... 82,333 162,359 60,066 22,267 -
Deposits from CUStOMErS .....ccveveeriieieeieree e - - - - -
Hedging derivatives - - - - -
Other operating assets and liabilities .. 101,826 6,886 42,734 59,092 -
Net cash from operating activities before income tax (849,511) 955,126 494,960 (1,344,471) -271.6%
INCOME tAX PAIT..ueietieiieiie ittt (13,706) (24,564) - (13,706) -
Net cash from operating activities (863,217) 930,562 494,960 (1,358,177) -274.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends received.........ccoeeeveevecineeenecieinene - - - - -
Acquisition of available-for-sale financial assets . (350,024) (953,283) (515,266) 165,242 -
Sale of available-for-sale financial assets 1,278,674 20,186 8,976 1,269,698 -
Held-to-maturity investments.........ccceeeeeveereenenieiecee e 56 - - 56 -
Acquisition of tangible and intangible assets .........ccccceeevieriienieneieens - - - - -
Sale of tangible and intangible assets ...........cccvvienienieiininiicnienee - - - - -
Net cash from investing activities 928,706 (933,097) (506,290) 1,434,996 283.4%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeeieete ettt - - - - -
Issue of bonds and other debt securities...........cocevevviiiviiiiiniiiiiin - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities.... (50,000) - - (50,000) -
Treasury stocK.......ooeeveeeeeeeeeneerieseeeeeeeee - - - - -
DIVIAENAS PAIT .vorveereeer e eese e ssse e sess s eseseseseseees (14,860) (23,400) (23,400) 8,540 -
Net cash from investing activities (64,860) (23,400) (23,400) (41,460) -177.2%
Net changes in cash and cash equival 629 (25,935) (34,730) 35,359 101.8%
Cash and cash equivalents at the beginning of the period .................... 168,880 194,815 194,815 (25,935) -
Effect of exchange rate changes on cash and cash equivalents.............. - - - - -
Net changes in cash and cash equivalents 629 (25,935) (34,730) 35,359 101.8%
Cash and cash equivalents at the end of the period 169,509 168,880 160,085 9,424 5.9%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, n.2 74-76; 1200-869 Lisboa.
Phone number: 213 305 300
Fax: 213152 608
Website: www.big.pt
30 June 2017
Employees — by geographical distribution
Portugal 214 129 85
Abroad 1 1 -
Total 215 130 85

Branches — by geographical distribution

Portugal 18
Abroad® -
Total 18

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiitiiiie e e ettt e e et e e e e e eetb e e e e e e e abbr e e e e e saabbaaaeeeeeeabarareeeeenararaeeas 1,780,683 1,783,174
Loans and advances to customers... 385,132 385,482
Deposits from customers ................ 1,054,043 1,056,439
Debt securities issued......... - -
Subordinated liabilities.........ccceeviiieiiiiiiiieee e - -
Loans and advances to / and deposits from credit institutions..... (352,139) (351,339)
EQUITY ettt e e 303,712 304,386
Y TN o= o1 - | 156,000 156,000
Income Statement
AL A TN =Y =T T ol o =N 10,168 11,031
OPEratiNg INCOMIE ...ttt e et e e e e e st e e e e e s e anre et e e e s e s snnseeeeesessanneneees 37,891 39,852
NEt INCOME DEFOIE TaX.uuiiiiiiii ettt e et e e et e e e abe e e e bae e e eane e s 29,276 30,641
Equity
Total equity as at 31 DECEMDEr 2016.......cccueriiieeireceereeeceeestee e eee e e seeeseae e seaeereennes 267,361 265,611
Total equity as at 30 JUNE 2017 ....c.eeeeuieeieeseeecieeeee e e e ee e e ste e e e sreesaeesneeenneenees 303,712 304,386

21 . .
Includes branches and representation offices.
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© 30an 3Dec  30dun
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 102,953 50,658 39,226 52,295 103.2%
1.0 €SN e 2,028 1,370 1,656 658 -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 100,925 49,288 37,570 51,637 -
2.  Deposits at other credit institutions 46,524 70,174 86,309 (23,650) -33.7%
3.  Financial assets held for trading 43,175 13,472 27,884 29,703 220.5%
3.1. Bonds and other fixed income securities issued by public bodies .......... 32,998 4,012 14,119 28,986 -
3.2. Bonds and other fixed income securities issued by other bodies 704 2,441 5,529 (1,737) -
3.3, ShareS. .o 2,692 2,028 5,359 664 -
3.4, OTher SECUTITIES .ovuvvieiiieciieeriee ettt e st e e sbee e reaeesaee e 2,524 1,841 642 683 -
3.5. Derivatives .......cccevviiiiiiininiiinne 4,257 3,150 2,235 1,107 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 1,098,021 1,067,220 1,206,186 30,801 2.9%
5.1. Bonds and other fixed income securities issued by public bodies .......... 1,069,519 987,586 1,050,668 81,933 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 28,472 79,604 126,988 (51,132) -
5,30 ShAIES et 30 30 1,153 - -
5.4, Other SECUIITIES ..uvieeeie ettt ettt e et e et e e eae et e e eaaeeeeaaeenns - - 27,377 - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 776 591 568 185 31.3%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 700 500 501 200 -
6.3. Loans . ettt ettt 76 91 67 (15) -
6.4. Other 10ans and adVANCES ........cceeerieieieieireeeeee e - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 385,132 437,131 464,687 (51,999) -11.9%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 32,225 31,130 19,294 1,095 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 353,003 406,092 445,476 (53,089) -
7.4. Overdue 10ans and iNterest .........coevivviviiiniiiiiii 152 152 202 - -
7.5. Provisions and impairments ..........ccoeverieeeereseieienenesreseesseeeeeseseennes (248) (243) (285) (5) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 1,359 - - 1,359 -
11.  Non-current assets held for sale 26 26 - - -
11.1. GroSS @MOUNT ....cueiiiiiiiiicte e 26 26 - - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 15,246 15,634 15,339 (388) -2.5%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 29,066 29,015 28,329 51 -
13.2. Provisions. impairments and depreciation (13,820) (13,381) (12,990) (439) -
14. Intangible assets 2,359 2,543 2,699 (184) -7.2%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 11,325 10,919 10,743 406 -
14.2. Provisions. impairments and depreciation ..... (8,966) (8,376) (8,044) (590) -
15.  Investments in subsidiaries. associates and joint ventures ... 22,269 22,269 21,921 - 0.0%
15.1. GrOSS @MOUNT cc.uuiviiieeiiiiiteeee et eesitre e e e e st e e e e s e ssnareeessaneaeeesennnraeens 22,903 22,903 22,555 - -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (634) (634) (634) - -
16.  Current income tax assets - 2,267 - (2,267) -100.0%
17. Deferred income tax assets 26,806 35,716 36,824 (8,910) -24.9%
18.  Other assets 36,037 41,544 51,832 (5,507) -13.3%
18.1. Gross amount..... 36,055 41,583 51,863 (5,528) -
18.2. Provisions and impairments (18) (39) (31) 21 -
Total Assets 1,780,683 1,759,245 1,953,475 21,438 1.2%
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30w 3Dec 304w
Liabilities €Th d € Thc d €Th d € Thc d %
1. Deposits from central banks - - 85,000 - -
2.  Financial liabilities held for trading 431 1,148 2,856 (717) -62.5%
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 352,915 399,509 516,488 (46,594) -11.7%
4.1, DEPOSIES. ceiuviiiiiiiiiii ettt 103,028 125,220 108,436 (22,192) -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3, L0ANS c.eeeieeeeeee e 244,494 274,238 405,860 (29,744) -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other fuNdS ...c..cooiiiiiiieici e 5,393 51 2,192 5,342 -
5.  Deposits from customer: 1,054,043 1,045,215 992,015 8,828 0.8%
5.1. Demand deposits.. 526,604 427,040 399,117 99,564 -
5.2. Term deposits 489,523 587,528 549,440 (98,005) -
5.3, SAVINGS ACCOUNTS .e.vitereeiieiieieete sttt sttt sttt et see bt sbeste b eneeseenens 222 231 261 (9) -
5.4, Other fUNdS .....cccviriiriiiieic et 37,694 30,416 43,197 7,278 -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt......ccueeierieieieeie e - - - - -
6.2. BONDS.....oiviiiiiiiiiiiiiicrc s - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 1,672 7,733 22,294 (6,061) -78.4%
9.  Non-current liabilities held for sale - - - - -
10. Provisions 3,288 6,788 17,433 (3,500) -51.6%
11.  Current income tax liabilities 9,422 - 9,082 9,422 -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments 12,000 12,000 - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 43,200 19,491 51,403 23,709 121.6%
Total Liabilities 1,476,971 1,491,884 1,696,571 (14,913) -1.0%
Equity
16.  Share capital 156,000 156,000 156,000 - 0.0%
17. Share premiums 1,362 1,362 1,362 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock (2) (2) (2) - 0.0%
20. Revaluation reserves (63,399) (84,694) (87,619) 21,295 25.1%
21.  Other reserves and retained earnings 187,976 160,626 160,626 27,350 17.0%
22. Netincome for the year 21,775 43,429 26,537 (21,654) -49.9%
23.  Prepaid dividends - (9,360) - 9,360 100.0%
Total Equity 303,712 267,361 256,904 36,351 13.6%
Total Liabilities + Equity 1,780,683 1,759,245 1,953,475 21,438 1.2%
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Banco de Investimento Global, S.A.

1. Interest and siMilar INCOME .........ooouiiiiiiiecic et 23,110 45,147 22,869 241 -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 12,942 20,690 10,521 2,421 -
3. Net interest income 10,168 24,457 12,348 (2,180) -17.7%
4. Income from equity iNStruMeNts ........coccceveeeerenreneienenene - 929 537 (537) -
5. Fee and cOMMISSION INCOME ......couiiriiiiirieriieiteieee ettt 4,445 9,438 4,437 8 -
6.  Fee and commission expenses.. . . . (701) (1,982) (1,018) 317 -
7. Net gains from assets and liabilities at fair value through profit or loss.......... 9,612 (9,265) 10,054 (442) -
8.  Net gains from available-for-sale financial assets ...........ccccevererenciieincncnnns 7,437 51,452 23,152 (15,715) -
9.  Net gains from foreign exchange differences (2,463) (3,864) (2,327) (136) -
10.  Net gains from sale of other assets. 10,333 3,966 3,102 7,231 -
11.  Other operating income and eXPENSe.........coveveereeereenrenieennenes (940) (1,338) (1,218) 278 -
12. Operating income 37,891 73,793 49,067 (11,176) -22.8%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 8,144 17,957 8,820 (676) -
14.  General administrative expenses. 2,957 7,212 3,062 (105) -
15. Depreciation and amortization . 1,029 1,460 737 292 -
16.  Provisions net of reversals ........cccocvieereiieniiineneeeeee s (3,500) (11,074) (628) (2,872) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).......ccccooceereeeenieccnicenienenne 5 28 224 (219) -
18.  Impairment on other financial assets net of reversals ............cccoevviiiiiinns - - - - -
19.  Impairment on other assets net of reversals..............ccovniviniiiiniiiiin, (20) 22 15 (35) -
20. Net income before tax............cccooeviiiiiiiiiiinnn, 29,276 58,188 36,837 (7,561) -20.5%
21.  Currenttax... et e ettt e e et reaaeas . 7,501 14,765 10,100 (2,599) -
22, Deferred taX. ..o ioereieinieeree e - (6) 200 (200) -
23. Net income for the period 21,775 43,429 26,537 (4,762) -17.9%
sedm 3Dec  30dum Jm2017-Jun206
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 21,775 43,429 26,537 (4,762) -17.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period.........ccccvcevvervenieresenieeneeen . 30,205 (51,196) (55,650) 85,855 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... - - - - -
TAXES ettt sttt b ettt bbbt bbbt bbbttt (8,910) 14,840 16,369 (25,279) -
Pension fund... - - - - -
Other MOVEMENTS .....cciiiiiiiiiiii e - - - - -
Other comprehensive income for the period 21,295 (36,356) (39,281) 60,576 154.2%
Total comprehensive income for the period 43,070 7,073 (12,744) 55,814 438.0%
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Banco de Investimento Global, S.

Balances as at December 31st 2016 156,000 1,362 - (2) (84,694) 160,626 43,429 (9,360) 267,361

Other movements recognised directly in equity
Changes in fair value, net of taxes ........c.ccoce.... - - - - 21,295 - - - 21,295
Pension fund — transitional arrangements........ - - - - - - - - -

Other movements - - - - - - - - -

Net income for the period. - - - - - - 21,775 - 21,775
Total gains and losses recognised in the period - - - - 21,295 - 21,775 - 43,070
Capital INCrease ........coveveeveeieeicnicicrececeeeens - - - - - - - - -
Issue of other capital instruments ..........cocovvevennens - - - - - - - - -
Transfer t0 rESEIVES. .....ccveueueeeeeeeeeeeeeeieeenens - - - - - 27,350 (27,350) - -
Dividends on ordinary shares .........c.ccccevvvevnenenns - - - - - - (16,079) 9,360 (6,719)
Changes in treasury stock........ccccecerierieneenieneenes - - - - - - - - -
Share based payment scheme........cccccoeeeeierennenne - - - - - - - - -
Other movements ......... .. - - - - - - - - -
Balances as at June 30th 2017 156,000 1,362 - (2) (63,399) 187,976 21,775 - 303,712
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 —12; 1600-100 Lisboa.
Phone number: 217 202 000
Fax: 217 268 638
Website: www.finantia.pt
30 June 2017
Employees — by geographical distribution
Portugal 155 99 56
Abroad - - -
Total 155 99 56

Branches — by geographical distribution

Portugal 3
Abroad* -
Total 3

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 1,356,601 1,926,290
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 439,202 234,120
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 562,144 913,094
Dbt SECUNTIES ISSUBM.....ciiiiiieiiiie ettt ettt et e e s eabe e e sta e e e abeeesbaeeeanbeee s - -
SUbOrdinated labilitiES . .uueeeiieeiiiieee et ee et e e eeabaaeeeeeeas - 20,255
Loans and advances to / and deposits from credit institutions.. (261,971) (320,376)
Equity...ccccuennee. 312,336 423,906
Y TN o= o1 - | SR 150,000 150,000
Income Statement
Net interest income 9,025 30,629
Operating income.......... 18,463 42,933
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 11,759 25,321
Cash Flow Statement
Net cash from operating aCtiVities ......ccoecuveceerieriiese e 57,790 76,450
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e (219) 524
Net cash from finaNCING aCHIVILIES ......ccvveeiiecieeiiece et s (15,163) (15,213)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveeiriiveennnen. 5,630 (7,262)
Net changes in cash and cash eqUIVAIENTS.........cceevieeciiereereee e 42,408 61,761
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 27,132 36,706
Cash and cash equivalents at the end of the year..........ccccoeevviiiiiiic e 75,170 91,205
Equity
Total equity as at 31 DECEMDEr 2016.......cccueriierieecieereeeceeestee e eeesee e e seaeeseaeereenaes 319,604 408,022
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 312,336 423,906

22 . .
Includes branches and representation offices.
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© 30an 3Dec  30dun
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 49,202 7,106 25,936 42,096 592.4%
1.0 €SN e 36 50 40 (14) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 49,166 7,056 25,896 42,110 -
2.  Deposits at other credit institutions 3,104 4,199 2,482 (1,095) -26.1%
3.  Financial assets held for trading 67,276 50,546 44,465 16,730 33.1%
3.1. Bonds and other fixed income securities issued by public bodies .......... 9,806 13,195 13,054 (3,389) -
3.2. Bonds and other fixed income securities issued by other bodies 14,116 4,805 9,440 9,311 -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives .......cccevviiiiiiininiiinne 43,354 32,546 21,971 10,808 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 400,898 414,255 450,901 (13,357) -3.2%
5.1. Bonds and other fixed income securities issued by public bodies .......... 166,839 198,847 233,472 (32,008) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 233,942 215,430 217,429 18,512 -
5,30 ShAIES et 143 3 - 140 -
5.4, Other SECUILIES ....ccueiuiriieririereieeee ettt - - - - -
5.5. Provisions and impairments (26) (25) - (1) -
6. Loans and advances to credit institutions 53,429 101,131 151,798 (47,702) -47.2%
6.1. Interbank Money Market........ccoceeeererieniereeee e - - - - -
6.2. Deposits . 11,073 76,628 98,378 (65,555) -
6.3. Loans . e - - - - -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 30,760 9,488 44,902 21,272 -
6.5. Purchase operations with resale agreements... 11,596 15,015 8,518 (3,419) -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 439,202 433,274 381,643 5,928 1.4%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 330,335 316,856 272,546 13,479 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 108,906 117,167 106,446 (8,261) -
7.4. Overdue 10ans and iNtEreSt ......cueceeereecieieereeerieeere e eee e eveeeenns 63,387 64,744 66,378 (1,357) -
7.5. Provisions and impairments ..........ccoeverieeeereseieienenesreseesseeeeeseseennes (63,426) (65,493) (63,727) 2,067 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 323 - - 323 -
11.  Non-current assets held for sale 187 187 187 - 0.0%
11.1. GroSS @MOUNT ....cueiiiiiiiiicte e 187 187 187 - -
11.2. Provisions and impairments ........c.cceeceeeeeruereereereeneenieenns - - - - -
12.  Investment properties 553 558 563 (5) -0.9%
12.1. Gross amount.... . 672 672 672 - -
12.2. Provisions. impairments and depreciation (119) (114) (109) (5) -
13.  Other tangible assets 7,743 7,817 7,949 (74) -0.9%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 11,237 11,062 10,886 175 -
13.2. Provisions. impairments and depreciation (3,494) (3,245) (2,937) (249) -
14. Intangible assets 162 184 282 (22) -12.0%
14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s 595 552 576 43 -
14.2. Provisions. impairments and depreciation ..... (433) (368) (294) (65) -
15.  Investments in subsidiaries. associates and joint ventures ... 243,206 251,111 249,778 (7,905) -3.1%
15.1. GroSS @MOUNT ..ueiuiiiiiiiiiiieice e 243,206 251,111 249,778 (7,905) -
15.2. Provisions and impairments .........cc.cceeeeereienieneeieneennennne - - - - -
16.  Current income tax assets 21 3,969 21 (3,948) -99.5%
17. Deferred income tax assets 1,384 1,278 802 106 8.3%
18.  Other assets 89,911 9,637 53,470 80,274 833.0%
18.1. Gross amount..... 92,105 11,940 54,817 80,165 -
18.2. Provisions and impairments (2,194) (2,303) (1,347) 109 -
Total Assets 1,356,601 1,285,252 1,370,277 71,349 5.6%
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30w 3Dec 304w
Liabilities €Th d € Thc d €Th d € Thc d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 46,956 73,486 74,103 (26,530) -36.1%
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 315,400 358,286 433,410 (42,886) -12.0%
4.1, DEPOSIES.coveviiieiiireiiistc ittt 46,029 25,841 37,320 20,188 -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3.L0ANS ..ot - - - - -
4.4, Sale operations with repurchase agreements 269,358 332,445 396,090 (63,087) -
4.5. Other funds ......ccceviiiiiiniiiiii 13 - - 13 -
5.  Deposits from customer: 562,144 499,109 451,291 63,035 12.6%
5.1. Demand deposits.. 74,255 20,155 19,969 54,100 -
5.2. Term deposits 383,563 362,222 345,114 21,341 -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i - - - - -
5.4. Other funds .......cceciviieiiniiiicc e 104,326 116,732 86,208 (12,406) -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt......ccueeierieieieeie e - - - - -
6.2. BONDS.....oiviiiiiiiiiiiiiicrc s - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 4,590 6,407 17,960 (1,817) -28.4%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 209 1,231 937 (1,022) -83.0%
11.  Current income tax liabilities 3,195 8,325 2,783 (5,130) -61.6%
12.  Deferred income tax liabilities 4,311 4,463 2,172 (152) -3.4%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 107,460 14,341 65,825 93,119 649.3%
Total Liabilities 1,044,265 965,648 1,048,481 78,617 8.1%
Equity
16.  Share capital 150,000 150,000 150,000 - 0.0%
17.  Share premiums 12,849 25,000 25,000 (12,151) -48.6%
18.  Other equity instruments - - - - -
19.  Treasury stock - (12,151) (2,502) 12,151 100.0%
20. Revaluation reserves 11,654 12,066 6,181 (412) -3.4%
21.  Other reserves and retained earnings 129,526 127,680 137,281 1,846 1.4%
22. Netincome for the year 8,307 17,009 5,836 (8,702) -51.2%
23.  Prepaid dividends - - - - -
Total Equity 312,336 319,604 321,796 (7,268) -2.3%
Total Liabilities + Equity 1,356,601 1,285,252 1,370,277 71,349 5.6%
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Banco Finantia, S.A.

1. Interest and similar income et 17,049 38,146 18,738 (1,689) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 8,024 16,580 8,196 (172) -
3. Net interest income 9,025 21,566 10,542 (1,517) -14.4%
4. Income from equity instruments ............. - 4,000 - - -
5. Fee and cOMMISSION INCOME ......couiiriiiiirieriieiteieee ettt 790 1,512 790 - -
6. Fee and commission expenses.. . . . (701) (940) (653) (48) -
7. Net gains from assets and liabilities at fair value through profit or loss.......... (1,284) 2,209 (4,064) 2,780 -
8.  Net gains from available-for-sale financial assets ...........cccceverereneiieincncnnne 12,773 17,902 11,283 1,490 -
9.  Net gains from foreign exchange differences (1,988) (3,589) (1,145) (843) -
10.  Net gains from sale of other assets. 29 77 52 (23) -
11.  Other operating income and eXPENSe.........coveveereeereenrenieennenes (181) (181) (21) (160) -
12. Operating income 18,463 42,556 16,784 1,679 10.0%
13, Personnel COSS....ccimimmiiriaiiieie e s 3,255 6,268 2,988 267 -
14. General administrative expenses. 1,641 3,297 1,398 243 -
15.  Depreciation and amortization . 343 724 318 25 -
16.  Provisions net of reversals ... (157) 295 - (157) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccoceeveeieniencnieneneene 1,342 4,404 3,189 (1,847) -
18.  Impairment on other financial assets net of reversals ............cccoevviiiiiinns 389 872 289 100 -
19.  Impairment on other assets net of reversals............c.ccovveiviniiiiniiiiiin, (109) 2,216 - (109) -
20. Net income before tax............cccooeeniiininiins 11,759 24,480 8,602 3,157 36.7%
21. Current tax... e . 3,558 8,479 3,298 260 -
22.  Deferred taX...c.ocoeeveneeoreiinieerieeeeeee (106) (1,008) (532) 426 -
23. Net income for the period 8,307 17,009 5,836 2,471 42.3%
30w 31Dec  30dum Jn2017-Wn2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 8,307 17,009 5,836 2,471 42.3%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.cvevvereieeenenenieineinene (564) 18,100 9,924 (10,488) -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... - - - - -
Taxes ......... bbbttt 152 (4,871) (2,580) 2,732 -
PENSION FUNG ...ttt e - - - - -
Other MOVEMENTS ......c.coiiiiiiiiiii s - - - - -
Other comprehensive income for the period (412) 13,229 7,344 (7,756) -105.6%
Total comprehensive income for the period 7,895 30,238 13,180 (5,285) -40.1%
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Banco Finantia, S.

Balances as at December 31st 2016 150,000 25,000 - (12,151) 12,066 127,680 17,009 319,604

Other movements recognised directly in equity
Changes in fair value, net of taxes ................... - - - - (412) - - (412)
Pension fund — transitional arrangements........ - - - - - - - -
Other movements - - - - - - - -
- - - - - - 8,307 8,307

Net income for the period

Total gains and losses recognised in the period - - - - (412) - 8,307 7,895
Capital iNCrease ........ccoeevevviviiiiinciiiiccnes 12,151 (12,151) - - - - - -

Capital reduction .........ccceeiviininiiiis (12,151) - - 12,151 - - - -
Issue / reimbursement of other capital
instruments ............ . - - - - - - - -

Transfer to reServes......coccvuieecieeecieeecie e - - - - - 17,009 (17,009) -
Dividends on ordinary shares ..........cccecvevvreeeriennen - - - - - (15,163) - (15,163)
Prepaid dividends ........c.coveeviieienieeseeeeeees - - - - - - - -

Changes in treasury stock

Share based payment scheme.

Other movements
Balances as at June 30th 2017 150,000 12,849 - - 11,654 129,526 8,307 312,336
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3w 31Dec  30dum
€Th d € Thc d € Thc d €Th d %
Cash flows from operating activities
Interest and similar iNCOME reCEIVE .......c.evveerieeiieiecieereee et 17,049 39,900 18,738 (1,689) -
Interest and similar expenses Paid.........cocceveeeeneeneeieneeneennen. (8,024) (14,934) (8,340) 316 -
Fees and commissions received .. 790 1,512 790 - -
Fees and commissions paid (701) (940) (655) (46) -
RECOVETY OF [0@NS.....iiiiiiiiiiiiiieiteteee ettt 50 103 - 50 -
Contributions to PeNSION FUNG ......c.coviiiiiieeeeee e, - - - - -
Cash payments to employees and suppliers ........cccoceeveeveeneeneerienesseennens (4,767) (9,438) (4,385) (382) -
Sub-total 4,397 16,203 6,148 (1,751) -
Changes in operating assets and liabilities
Deposits at central banks . . . (430) (45,087) (44,896) 44,466 -
Financial assets and liabilities at fair value through profit or loss - - - - -
Loans and advances to credit inStitutions ........ccoovevvereeeineeeneieeeeeens 72,376 (3,632) (358) 72,734 -
Deposits from credit INSHEULIONS......cveerirenerieieieee e (56,039) (70,601) 4,524 (60,563) -
Loans and advances tO CUSTOMEIS.......cccuiiiiuiieeieeecieeeeeeeetteeeeeeeteeesaeeeeaeeeeaeeennans (8,798) 96,737 54,217 (63,015) -
DEPOSItS FrOM CUSTOMETS .. .eeueiiieiieieee et 76,187 56,681 9,446 66,741 -
Hedging derivatives (43,382) (6,239) 8,384 (51,766) -
Other operating assets and liabilities... 18,219 (916) (4,346) 22,565 -
Net cash from operating activities before income tax 62,530 43,146 33,119 29,411 88.8%
INCOME TAX PRI c.eeeneieiiieiierieeee et s enee (4,740) (4,846) (552) (4,188) -
Net cash from operating activities 57,790 38,300 32,567 25,223 77.4%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (10,047) (9,047) 9,047 -
Divestment of subsidiaries and associates - 4,900 - - -
Dividends reCeIVE........oeiuiieeiieeceee et et - 4,000 - - -
Acquisition of available-for-sale financial assets .. - - - - -
Sale of available-for-sale financial assets .... - - - - -
Held-to-maturity iNVeSTMENTS.....cc.eeviiereeeeee e - - - - -
Acquisition of tangible and intangible assets .........ccoccerieiirienierere e (219) (583) (255) 36 -
Sale of tangible and intangible assets .........cc.cceveeeeriierieninienee s - 158 - - -
Net cash from investing activities (219) (1,572) (9,302) 9,083 97.6%
Cash flows from financing activities -
Capital INCrEASE......eeueereieteeee ettt eeee - - - - -
Issue of bonds and other debt securities .........c.ccoeeiviiiiiiiiniiiiiiiins - - - - -
Reimbursement of bonds and other debt securities ... - - - - -
Issue / reimbursement of subordinated liabilities. - - - - -
Treasury StoCK.......oceeveereeeeneeeeere e - (18,333) - - -
DIVIAENAS PAIT <.ve.veeveeveeeeeeeseees e sess s esessesssenees (15,163) (13,785) - (15,163) -
Net cash from investing activities (15,163) (32,118) - (15,163) -
Net changes in cash and cash equivalents 42,408 4,610 23,265 19,143 82.3%
Cash and cash equivalents at the beginning of the period ..........cccccevveienienenenn, 27,132 28,909 28,909 (1,777) -
Effect of exchange rate changes on cash and cash equivalents..........ccccccceeernennn. 5,630 (6,387) 1,322 4,308 -
Net changes in cash and cash equivalents 42,408 4,610 23,265 19,143 82.3%
Cash and cash equival at the end of the period 75,170 27,132 53,496 21,674 40.5%
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Banco Invest, S.A.

Head Office: Avenida Eng. Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700
Fax: 213 864 984
Website: www.bancoinvest.pt
30 June 2017
Employees — by geographical distribution
Portugal 208 130 78
Abroad - - -
Total 208 130 78

Branches — by geographical distribution

Portugal 27
Abroad® -
Total 27

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiitiiiiee e ettt ettt e e et e e e e e e et e e e e e eeaarrreeeesaabraaeaeeeenbaraeeeeeeaararaeeas 564,225 558,450
Loans and adVancCes tO CUSTOMEIS.......uuveieeeriiirieeeeeeiitrreeeeeeeeirreeeeeeesssrereeessessrsseeessennnes 263,138 263,139
DEPOSItS FrOM CUSTOMENS ....eieiiciieiiecteeete ettt e e e esrae et e snaeeaeesneeenseennes 401,957 392,900
Dbt SECUNTIES ISSURM.......ciiiiieeiiee ettt et e e e e et e e et e e e e e abeeeeraeeeensaeean 100 10,338
5,046 5,046
97,966 104,904
59,500 59,500
Income Statement
NEL INTEIrEST INCOMIE..cciiiiiiiieeeeeeeeeeee e e e e e e e e e e e e e e e e e e e e e eeees 7,474 7,005
OPEratiNg INCOMIE ..ttt e e et e e e e e et e e e e s e ae s e e e e e s e nsneeeeeeeeannneeeeeesans 12,129 12,083
Net iNCOME DEFOIE TaX...uiiiiiiieeiiie e ettt e e e e e e e rae e e aaeee s 4,709 4,383
Equity
Total equity as at 31 DecemMbEr 2016......cccuviiiiiiiiiiieeeiee e eitee st e e sbee e ie e e sanes 95,559 103,083
Total equity as at 30 JUNE 2017 ...cc.veieeeeiieee et e e e e esee et e ae et e sree e e sneeeneeas 97,966 104,904

23 . .
Includes branches and representation offices.
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 30an 3wDec  30dun
Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 816 7,479 2,831 (6,663) -89.1%
1.0 €SN 807 464 360 343 -
1.2. Deposits at central BanKs ........ccvceevererieiniseneieise e 9 7,015 2,471 (7,006) -
2.  Deposits at other credit institutions 6,917 3,839 3,550 3,078 80.2%
3.  Financial assets held for trading 40,906 35,999 43,163 4,907 13.6%
3.1. Bonds and other fixed income securities issued by public bodies .......... 971 980 1,230 (9) -
3.2. Bonds and other fixed income securities issued by other bodies ........... 26,116 24,590 31,907 1,526 -
3,30 ShAIES e 12,130 8,511 7,672 3,619 -
3.4, Other SECUTLIES ....ecueiuiriierereeeeeeeee ettt - - - - -
3.5, DEMIVALIVES ..ottt 1,689 1,918 2,354 (229) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNAIES ...ttt - - - - -
4.4, Other SECUIEIES c..uvuirtietereereee ettt e s - - - - -
5.  Available-for-sale financial assets 105,615 103,123 151,213 2,492 2.4%
5.1. Bonds and other fixed income securities issued by public bodies .......... 15,360 15,595 18,256 (235) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 85,463 81,693 123,815 3,770 -
5.3. ShAIES et 13,923 15,245 15,143 (1,322) -
5.4, Other SECUNLIES .....ceviiiiiiiiiii - - - - -
5.5. Provisions and impairments ........cccceevuerieeeeresieieenesessenieneesesseseennes (9,131) (9,410) (6,001) 279 -
6. Loans and advances to credit institutions 5,401 5,400 3,401 1 0.0%
6.1. Interbank money mMarket.........cocueeiiiiriinieninieeeecee e - - - - -
6.2. DEPOSILS .viviiiiiiiiiiniic s 5,401 400 401 5,001 -
6.3.Loans.....ccecevienenne TP - 5,000 3,000 (5,000) -
6.4. Other loans and advances ... e - - - - -
6.5. Purchase operations with resale agreements...........ccceveevieniinicncneene - - - - -
6.6. Provisions and impairMents ...........ccceevierieneeniinienieniene et - - - - -
7. Loans and advances to customers 263,138 229,030 250,444 34,108 14.9%
7.1. Loans not represented by SECUNLIES ......c.ccevveriiniiiieniieniiiesicecieneee 173,074 128,410 117,239 44,664 -
7.2. Non-derecognised securitised [0anS.........ccoveverrerieieineneieeneseseneennes 10,618 12,520 14,102 (1,902) -
7.3. Other loans and amounts receivable (secured) 79,938 85,224 118,155 (5,286) -
7.4. Overdue loans and interest ............... 28,159 31,643 33,680 (3,484) -
7.5. Provisions and impairments ...........cecceeeueveerieeneeseecieseeseens (28,651) (28,767) (32,732) 116 -
8. Held-to-maturity investments 102,016 86,497 87,849 15,519 17.9%
8.1. Bonds and other fixed income securities issued by public bodies . 85,519 64,478 63,906 21,041 -
8.2. Bonds and other fixed income securities issued by other bodies 16,497 22,019 23,943 (5,522) -
8.3. Provisions and impairments ...........cccceeeueveeneeseeseesieseeneens - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 21,766 23,815 25,188 (2,049) -8.6%
11.1. GrOSS @MOUNT ettt sttt st st seeere e 28,789 30,968 32,531 (2,179) -
11.2. Provisions and impairments . (7,023) (7,153) (7,343) 130 -
12.  Investment properties - - - - -
12.1. Gross @MOUNT .....ccuiiiiiiiiicic it - - - - -
12.2. Provisions. impairments and depreciation ........c.cceceevereierieneeieneennes - - - - -
13.  Other tangible assets 2,670 3,045 2,326 (375) -12.3%
13.1. GrOSS @MOUNT ...veiuvieeiietietiereseteeteereeeseesseeeseseeesseeseessasssessesssesseensesnsanses 7,497 7,529 6,505 (32) -
13.2. Provisions. impairments and depreciation .........c.coceceresererneninienennens (4,827) (4,484) (4,179) (343) -
14. Intangible assets 333 367 100 (34) -9.3%
14.0. GrOSS @MOUNT cuuviiiieeeiiiiiieeeresiiteeessiereeeeesttreeeeesesbareeessssreaeeesansnnnanenas 2,366 2,325 1,997 41 -
14.2. Provisions. impairments and depreciation (2,033) (1,958) (1,897) (75) -
15.  Investments in subsidiaries. associates and joint ventures ... 251 252 252 (1) -0.4%
15.1. GrOSS @MOUNT evvevieieiiriesreseenreeereereseeseneeieenens 251 252 252 (1) -
15.2. Provisions and impairMents ........ccceeeeereriierienieieneenenreneeseeesee e - - - - -
16. Current income tax assets - - 1,071 - -
17. Deferred income tax assets 8,497 9,009 8,591 (512) -5.7%
18.  Other assets 5,899 3,983 5,139 1,916 48.1%
18.1. GrOSS AMOUNT ....ueviieeeiiiiieeeeeette e e e e rteee e e e e etaeeeeeeennaeeeeeannseneeeeennnnneaaas 5,899 3,983 5,139 1,916 -
18.2. Provisions and impairments . - - - - -
Total Assets 564,225 511,838 585,118 52,387 10.2%
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30w 3Dec 304w
Liabilities €Th d d d €Th d %
1. Deposits from central banks 39,180 29,000 91,500 10,180 35.1%
2.  Financial liabilities held for trading 1,821 1,479 967 342 23.1%
3.  Other financial liabilities at fair value through profit or loss .........c.ccccceueen..n. - - - - -
4. Deposits from other credit institutions 355 989 148 (634) -64.1%
4.1. Deposits... 355 989 148 (634) -
4.2. Interbank money market ettt te e te et teentesaeeeennean - - - - -
4.3.L0ANS ..o - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccooeviviiiiiiiiiiiniice - - - - -
5. Deposits from customers 401,957 359,794 372,994 42,163 11.7%
5.1. Demand deposits.. 97,363 101,771 90,207 (4,408) -
5.2. Term deposits.... 266,913 225,189 247,121 41,724 -
5.3. Savings accounts... - - - - -
5.4. Other funds .............. 37,681 32,834 35,666 4,847 -
6. Debt securities issued 100 99 349 1 1.0%
6.1. Certificates of deposit.. - - - - -
6.2. Bonds................ - - - - -
6.3. Other liabilities ............. 100 99 349 1 -
7.  Financial liabilities associated with transferred assets . 9,081 10,927 14,078 (1,846) -16.9%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions - - 500 - -
11.  Current income tax liabilities - 416 - (416) -
12. Deferred income tax liabilities 1,446 1,829 1,554 (383) -20.9%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 12,319 11,746 12,305 573 4.9%
Total Liabilities 466,259 416,279 494,395 49,980 12.0%
Equity
16.  Share capital 59,500 59,500 59,500 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 3,031 3,756 4,788 (725) -19.3%
21.  Other reserves and retained earnings 32,148 21,857 22,542 10,291 47.1%
22.  Net income for the year 3,287 10,446 3,893 (7,159) -68.5%
23.  Prepaid dividends - - - - -
Total Equity 97,966 95,559 90,723 2,407 2.5%
Total Liabilities + Equity 564,225 511,838 585,118 52,387 10.2%
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Banco Invest, S.A.

€Th d €Th d €Th d €Th d %
1. Interest and Similar iNCOME ......c..ccvieiiriieiiieiieecee et 9,543 17,225 10,746 (1,203) -
2. Interestand similar expense.........cccooeviiiiiiiiniicniienne, 2,069 4,481 2,422 (353) R
3. Net interest income 7,474 12,744 8,324 (850) -10.2%
4. Income from equity instruments .... - 5,000 - - -
5. Fee and commIisSioN iINCOME......ccciiiiiiiiiiiiiiiiiiic s 2,679 2,602 1,048 1,631 -
6. Fee and commission @XPeNnSes........cceeurururucururicncncicieieaenns (206) (383) (198) (8) -
7. Net gains from assets and liabilities at fair value through profit or loss.......... 791 1,741 1,321 (530) -
8.  Net gains from available-for-sale financial assets ...........cccocovvviiiiiiniiiiiiiinnns 1,781 3,521 1,522 259 -
9.  Net gains from foreign exchange differences...........c.cccoeveeiiniiiiiiiiicins (333) (843) (713) 380 -
10.  Net gains from sale of other assets.......ccccoevecviininnincicce. 38 (561) (552) 590 -
11.  Other operating income and eXPENSe.......c.coueveereeereeereneeneennes (95) (231) (274) 179 -
12. Operating income 12,129 23,590 10,478 1,651 15.8%
13. Personnel costs... 3,815 6,701 2,711 1,104 -
14.  General administrative expenses 2,903 4,758 2,225 678 -
15. Depreciation and amortization ..........ccccecceeeeeveiereeneneenieens . 463 713 284 179 -
16.  Provisions net of reversals ............cooooviiiiiiiiiiiiiic - (500) - - -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) (115) 176 (137) 22 -
18. Impairment on other financial assets net of reversals . (241) (1,059) 901 (1,142) -
19.  Impairment on other assets net of reversals............ccccocooiiiiiiiiiin, 595 386 (460) 1,055 -
20. Net income before tax........... 4,709 12,415 4,954 (245) -4.9%
21, CUMENTEAX. it 1,059 1,467 1,211 (152) -
22, Deferred taX ... . 363 502 (150) 513 -
23. Net income for the period 3,287 10,446 3,893 (606) -15.6%
304 31Dec  30dun  Jn207-Jun2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 3,287 10,446 n.a. n.a. n.a.
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccceevevveievereseeeennens 1,061 2,900 n.a. n.a. -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... (2,022) (3,008) n.a. n.a. -
TAXES ettt e 235 27 n.a. n.a. -
PenSion fUNG ......coiiiiiiiiiiii e - - - - -
Other movements. . s . - - - - -
Other comprehensive income for the period (726) (81) n.a. n.a. n.a.
Total comprehensive income for the period 2,561 10,365 n.a. n.a. n.a.
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Balances as at December 31st 2016 59,500 - - - 3,756 21,857 10,446 95,559

Other movements recognised directly in equity
Changes in fair value, net of taxes...........cocceu... - - - - (725) - - (725)
Pension fund — transitional arrangements ....... - - - - - - - -
Other MOVEMENtS.....c.coveveieieerieereeeeeeenene - - - - - - - -
Net income for the period .........ccccoeeeeiereercenennen. - - - - - - 3,287 3,287
Total gains and losses recognised in the period - - - - (725) - 3,287 2,562

Capital INCrease........coveveerieeieeiecieneceeeesecenne - - - - - - - -
Issue / reimbursement of other capital
instruments ... . . - - - - - - - -

Transfer to reSerVeSs ......coveecueeecieeeciee e - - - - - 10,446 (10,446) -

Dividends on ordinary shares.........c.ccccceevvereeneenne. - - - - - - - -
Prepaid dividends ........cccoeceveeneenenieeeeeeeen - - - - - (155) - (155)
Changes in treasury stock ........cccoeceveereeneecienenns - - - - - - - _
Share based payment scheme ........ccccceeevievieenennne - - - - - - - -
Other movements..........coceviviviiiiiiiniciiiccies - - - - - - - -
Balances as at June 30th 2017 59,500 - - - 3,031 32,148 3,287 97,966
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Caixa Econdmica Montepio Geral

Head Office: Rua Aurea, n.2 219-241; 1100-062 Lisboa.
Phone number: 213 248 000

Fax: 213 249 871

Website: www.montepio.pt

30 June 2017
Employees — by geographical distribution
Portugal 3,578 1,896 1,682
Abroad 14 12 2
Total 3,592 1,908 1,684
Branches — by geographical distribution
Portugal 325
Abroad™ 5
Total 330

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 19,969,214 20,205,893
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 13,622,438 13,698,265
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 11,588,680 11,627,953
DEbt SECUNIES ISSUB....eiiiiiiriieieieeecitteeeeeeecttte e e eeetrr e e e eeeabreeeeeeeesstbareeeeesssnbaseseeeennnees 605,335 1,062,598
SUbOrdinated labilitiES . .uueeeiieeiiiieee et ee et e e eeabaaeeeeeeas 236,999 251,671
Loans and advances to / and deposits from credit institutions.. (1,945,686) (1,810,274)
Equity...ccccuennee. 1,696,638 1,773,129
Y TN o= o1 - | SR 2,420,000 2,420,000
Income Statement
Net interest income 136,046 143,307
Operating income.......... 235,491 248,556
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 15,717 27,542
Cash Flow Statement
Net cash from operating aCtiVities ......ccoecuveceerieriiese e (176,390) (188,702)
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e 713,868 726,817
Net cash from finanNCING aCHIVILIES ......ccvveeiieciieiiece et s (599,460) (601,933)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveeiriiveennnen. 349 1,079
Net changes in cash and cash eqUIVAIENTS.........cceevieeciiereereee e (61,982) (63,818)
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 282,685 281,216
Cash and cash equivalents at the end of the year..........ccccovevviiieiii e 221,052 218,477
Equity
Total equity as at 31 DECEMDEr 2016.......cccueriierieecieereeeceeestee e eeesee e e seaeeseaeereenaes 1,389,862 1,456,498
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 1,696,638 1,773,129
*Includes branches and representation offices.
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© 30an 3Dec  30dun
Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 423,639 381,288 319,549 42,351 11.1%
1.0 ANttt 159,559 211,646 174,212 (52,087) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 264,080 169,642 145,337 94,438 -
2.  Deposits at other credit institutions 61,493 71,039 55,283 (9,546) -13.4%
3.  Financial assets held for trading 86,966 78,161 31,639 8,805 11.3%
3.1. Bonds and other fixed income securities issued by public bodies .......... 27,300 14,661 10,913 12,639 -
3.2. Bonds and other fixed income securities issued by other bodies 25,060 23,110 - 1,950 -
3.3, ShATES.c.ciiiicieic s 6,909 6,870 6,397 39 -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e 321 298 584 23 -
3.5. Derivatives 27,376 33,222 13,745 (5,846) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities - - - - -
5.  Available-for-sale financial assets 3,325,477 2,888,732 6,581,958 436,745 15.1%
5.1. Bonds and other fixed income securities issued by public bodies .......... 2,192,528 1,689,202 1,529,940 503,326 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 131,924 172,280 4,024,737 (40,356) -
5.3 ShAIES .. 163,693 171,693 186,327 (8,000) -
5.4. Other securities.............. 1,035,323 1,045,985 1,038,124 (10,662) -
5.5. Provisions and impairments (197,991) (190,428) (197,170) (7,563) -
6. Loans and advances to credit institutions 544,854 729,040 353,947 (184,186) -25.3%
6.1. Interbank Money Market........ccoceeeererieniereeee e - - - - -
6.2. Deposits . 21,594 23,470 26,752 (1,876) -
6.3. Loans SO TO SO OPEPERTTORORURRRPIPOOt 107,549 103,053 103,051 4,496 -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 382,327 577,073 156,674 (194,746) -
6.5. Purchase operations with resale agreements... 33,384 25,444 67,470 7,940 -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 13,622,438 13,799,711 13,978,859 (177,273) -1.3%
7.1. Loans not represented by securities 9,134,268 9,112,431 9,009,162 21,837 -
7.2. Non-derecognised securitised loans 3,572,399 3,760,479 3,838,302 (188,080) -
7.3. Other loans and amounts receivable (secured) ... 661,015 655,164 751,709 5,851 -
7.4. Overdue 10ans and iNTEreSt ......cceevvieeiiieiiiieniecsie e 1,418,126 1,422,897 1,528,903 (4,771) -
7.5. Provisions and impairments ..........ccoeverieeeereseieienenesreseesseeeeeseseennes (1,163,370) (1,151,260) (1,149,217) (12,110) -
8.  Held-to-maturity investments - 1,126,125 1,125,798 (1,126,125) -100.0%
8.1. Bonds and other fixed income securities issued by public bodies .......... - 1,126,125 1,125,798 (1,126,125) -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 702,125 723,742 708,034 (21,617) -3.0%
11,1, GrOSS @MOUNT ...ttt ettt ettt ettt bbbt beneas 848,319 867,174 831,831 (18,855) -
11.2. Provisions and impairments ..........cceceeveveereeneeeeeseeneeneens (146,194) (143,432) (123,797) (2,762) -
12.  Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 220,968 222,809 228,388 (1,841) -0.8%
13.1. GroSS @aMOUNT ...veneeiiiienereeieieeieteie e 383,533 381,471 394,446 2,062 -
13.2. Provisions. impairments and depreciation (162,565) (158,662) (166,058) (3,903) -
14. Intangible assets 31,362 33,013 29,496 (1,651) -5.0%
14.1. GroSS aMOUNT .....eveviiiereieririeiitereretseeree e 104,880 99,627 178,066 5,253 -
14.2. Provisions. impairments and depreciation ..... (73,518) (66,614) (148,570) (6,904) -
15.  Investments in subsidiaries. associates and joint ventures ... 263,638 259,287 204,715 4,351 1.7%
15.1. GrOSS @MOUNT ...ttt ettt b et 426,584 416,584 354,083 10,000 -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (162,946) (157,297) (149,368) (5,649) -
16.  Current income tax assets 7,658 9,281 18,380 (1,623) -
17. Deferred income tax assets 477,947 513,808 456,199 (35,861) -7.0%
18.  Other assets 200,649 205,631 355,741 (4,982) -2.4%
18.1. Gross amount.... 225,405 232,020 374,074 (6,615) -
18.2. Provisions and impairments (24,756) (26,389) (18,333) 1,633 -
Total Assets 19,969,214 21,041,667 24,447,986 (1,072,453) -5.1%
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30w 3Dec 304w
Liabilities €Th d € Thc d €Th d € Thc d %
1. Deposits from central banks 2,685,425 2,307,947 2,855,709 377,478 16.4%
2.  Financial liabilities held for trading 21,534 26,148 77,497 (4,614) -17.6%
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 2,490,540 2,600,733 1,879,703 (110,193) -4.2%
4.1, DEPOSIES.coveviiieiiireiiistc ittt 388,141 447,110 473,774 (58,969) -
4.2, Interbank money Market.........cocvevierieiiiniiiinieceeee e - - - - -
4.3, LOANS ot 460,452 460,471 521,636 (19) -
4.4, Sale operations with repurchase agreements 1,639,426 1,625,776 761,812 13,650 -
4.5. Other funds ......cceveerivieiiiercenieceneces 2,521 67,376 122,481 (64,855) -
5.  Deposits from customer: 11,588,680 12,370,011 12,149,060 (781,331) -6.3%
5.1. Demand deposits.. 3,363,274 3,389,882 3,167,908 (26,608) -
5.2. Term deposits 8,098,015 8,546,819 8,549,094 (448,804) -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i 114,915 113,653 113,139 1,262 -
5.4. Other funds .......ccccceevienneiiiniccee 12,476 319,657 318,919 (307,181) -
6. Debt securities issued 605,335 1,345,474 1,622,598 (740,139) -55.0%
6.1. Certificates Of dEPOSIt......ccueeierieieieeie e - - - - -
6.2. BONDS....coiiiiiiiiiiirceiceece 605,335 1,305,561 1,571,018 (700,226) -
6.3. Other liabilities .. . - 39,913 51,580 (39,913) -
7. Financial liabilities associated with transferred assets 422,933 538,155 3,929,843 (115,222) -21.4%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 27,595 20,993 26,013 6,602 31.4%
11.  Current income tax liabilities 4,079 1,271 - 2,808 220.9%
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 236,999 237,094 237,123 (95) 0.0%
15.  Other liabilities 189,456 203,979 186,306 (14,523) -7.1%
Total Liabilities 18,272,576 19,651,805 22,963,852 (1,379,229) -7.0%
Equity
16.  Share capital 2,420,000 2,170,000 2,170,000 250,000 11.5%
17.  Share premiums - - - - -
18. Other equity instruments 6,323 6,323 6,323 - 0.0%
19.  Treasury stock - - - - -
20. Revaluation reserves 51,197 (2,303) 29,827 53,500 2,323.1%
21.  Other reserves and retained earnings (784,960) (540,391) (493,528) (244,569) -45.3%
22.  Netincome for the year 4,078 (243,767) (228,488) 247,845 101.7%
23.  Prepaid dividends - - - - -
Total Equity 1,696,638 1,389,862 1,484,134 306,776 22.1%
Total Liabilities + Equity 19,969,214 21,041,667 24,447,986 (1,072,453) -5.1%
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Caixa Econémica Montepio Geral

1. Interest and siMilar INCOME .........ooouiiiiiiiecic et 244,662 515,134 284,052 (39,390) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 108,616 276,672 178,936 (70,320) -
3. Net interest income 136,046 238,462 105,116 30,930 29.4%
4. Income from equity iNStruMEeNts ..........cccceveereeeieneriiereeeeeeen 8,197 12,750 2,711 5,486 -
5. Fee and commIissSion iINCOME.......cceiiiiiiiiiiiiiini s 72,603 136,548 62,648 9,955 -
6. Fee and commission expenses.. . . e (13,778) (27,315) (12,691) (1,087) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 4,724 (19,790) (27,035) 31,759 -
8.  Net gains from available-for-sale financial assets ...........ccccevereveniiieincnicnne 21,130 54,329 43,824 (22,694) -
9.  Net gains from foreign exchange differences 921 2,593 1,161 (240) -
10.  Net gains from sale of other assets. 21,065 25,624 12,430 8,635 -
11.  Other operating income and eXPEeNSEe.......ccceeveeeerueeriereereeeenneas (15,417) (36,717) (9,257) (6,160) -
12. Operating income 235,491 386,484 178,907 56,584 31.6%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 80,856 157,566 120,862 (40,006) -
14.  General administrative expenses. 32,870 84,138 47,403 (14,533) -
15. Depreciation and amortization . 11,467 22,828 11,257 210 -
16.  Provisions net of reversals ........cccocvieereiieniiineneeeeee s 6,602 (6,857) (11,836) 18,438 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccoceeveeieniencnieneneene 63,691 182,555 83,737 (20,046) -
18.  Impairment on other financial assets net of reversals ...........ccocccvvvvininninens 9,271 92,485 75,906 (66,635) -
19.  Impairment on other assets net of reversals..............ccovniviniiiiniiiiin, 15,017 195,842 156,112 (141,095) -
20. Net income before tax.............cccocoeveiiiiininnnnn 15,717 (342,073) (304,534) 320,251 105.2%
21. CUITENT TAX . c.eiieeiiieeeiieeeiee et e ete e et e e eae e e eaaeeeereeeeneeeeneeeaneeenns . 2,808 (317) 1,517 1,291 -
22, Deferred taX. ..ot 8,831 (97,989) (77,563) 86,394 -
23, Net income for the period 4,078 (243,767) (228,488) 232,566 101.8%
©30d4un 3LDec  30dun  Jun2017-Jun2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 4,078 (243,767) (228,488) 232,566 101.8%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.cvevvereieeenenenieineinene 79,888 (22,394) (32,568) 112,456 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... - - - - -
TAXES w.vteeteiitetet sttt bbbttt bbbttt b ettt (26,388) 13,225 (9,607) (16,781) -
Pension fund — transitional arrangements ..........c.ccccveeeveereeneneenieens - (61,053) - - -
Deferred taXes ... - - - - -
Other MOVEMENTS ....euveuieiieiieiietesitte sttt sttt sttt be bbb e e sseebeneenaen (640) 13,024 (1,328) 688 -
Other comprehensive income for the period 52,860 (57,198) (43,503) 96,363 221.5%
Total comprehensive income for the period 56,938 (300,965) (271,991) 328,929 120.9%
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Caixa Econ

mica Montepio Geral

Balances as at December 31st 2016 2,170,000 - 6,323 - (2,303) (784,158) - 1,389,862
Other movements recognised directly in equity

Changes in fair value ........ccocoeeeevieneeneeees - - - - 79,888 - - 79,888

Deferred taXes .......cceceveereeneeneerereee s - - - - (26,388) - - (26,388)

Other movements - - - - - (640) - (640)
Net income for the period ... - - - - - - 4,078 4,078
Total gains and losses recognised in the period - - - - 53,500 (640) 4,078 56,938
Capital INCrease .......cccecvereerieniieieeceicneceees 250,000 - - - - - - 250,000
Issue / reimbursement of other capital
instruments ... - - - - - - - -
Transfer t0 reServes ... errererreeereeseeeeenes - - - - - - - -
Dividends on ordinary shares..........ccccceevvererceenenne - - - - - - - -
Prepaid dividends .........cccceeeveriinienieieninicnecene - - - - - - - -
Changes in treasury stock .........cccceeeeriereereenennen. - - - - - - - -
Share based payment scheme. - - - - - - - -
Other movements... - - - - - (162) - (162)
Balances as at June 30th 2017 2,420,000 - 6,323 - 51,197 (784,960) 4,078 1,696,638
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€Thousands € Thousand

€ Thc d € Thc d %
Cash flows from operating activities
Interest and similar income received..........cceevevieevieeciieeciieeciieeeieen . 256,644 443,918 224,761 31,883 -
Interest and similar expenses paid.. (165,296) (363,425) (189,402) 24,106 -
Fees and commissions received.. 72,046 138,649 62,629 9,417 -
Fees and commissions paid . (13,088) (24,681) (11,782) (1,306) -
RECOVETY Of [0@NS ..ovviiviiiierieieeeette e 1,926 6,669 3,200 (1,274) -
Contributions to pension fund. - - - -
Other payments and receipts .. . . 42,126 21,067 20,331 21,795 -
Cash payments to employees and SUPPLIEIS ......ecvevereirereriiereesesesereeneees (122,283) (335,941) (151,447) 29,164 -
Sub-total 72,075 (113,744) (41,710) 113,785 -
Changes in operating assets and liabilities
Deposits at CeNtral DaNKS..........coeiiviiiieieee e 377,840 46,240 594,010 (216,170) -
Loans and advances to credit institutions and to cUStOMErs ........ccccceeeerveerveennn, 291,936 (165,553) 135,754 156,182 -
Deposits from credit institutions (107,683) 572,532 (147,859) 40,176 -
Deposits from customers . (771,786) 186,995 (49,758) (722,028) -
Other operating assets and liabilities..........cccevveveeeneeinnieeeeieene (40,395) 146,978 26,952 (67,347) -
Net cash from operating activities before income tax (178,013) 673,448 517,389 (695,402) -134.4%
Income tax paid.... 1,623 11,983 (151) 1,774 -
Net cash from operating activitie: (176,390) 685,431 517,238 (693,628) -134.1%
Cash flows from investing activities -
Acquisition of subsidiaries and associates ..........cccceeeeriereerieeieeneeieneene (10,000) (62,500) - (10,000) -
Divestment of subsidiaries and associates...........ccoevvviiininiiiiiinii - - - - -
Dividends received .......coovveeveevirieenieenie e 8,197 12,750 2,711 5,486 -
(Acquisition) / sale of financial assets held for trading (8,658) - (24,520) 15,862 -
(Acquisition) / sale of finan. assets at fair value through profit or loss ................ - - - -
Sale of hedging derivatives................... 270 270 (270) -
Deposits held for monetary control... (94,438) (10,443) 13,862 (108,300) -
Acquisition of available-for-sale financial assets... . (343,323) (41,179) - (343,323) -
Sale of available-for-sale financial assets...........ccccoveeviieecieeceeeciie e - 1,069,685 959,182 (959,182) -
Interest received on available-for-sale financial assets 50,074 110,589 - 50,074 -
Held-to-maturity investments ................. . 1,119,599 (1,079,245) (1,086,394) 2,205,993 -
(Acquisition) / sale of other assets.........ccoceevevvereerieeeereesieieeenenes 424 128 (1,510) 1,934 -
Acquisition of tangible and intangible assets (8,007) (220,374) (207,930) 199,923 -
Sale of tangible and intangible assets ... - - - - -
Net cash from investing activitie: 713,868 (220,319) (344,329) 1,058,197 307.3%
Cash flows from financing activities - -
Capital INCIrEASE ..cveeeeeieeieieee ettt 250,000 270,000 270,000 (20,000) -
Issue of bonds and other debt SeCUrities .........cccevevieriiieiiecce e 500,000 - - 500,000 -
Reimbursement of bonds and other debt securities (1,345,186) (1,963,907) (386,425) (958,761) -
Issue / reimbursement of subordinated liabilities ... - 1,300,000 - - -
TrEASUNY STOCK ..ouveieiiiiieiieieeie et . - - - - -
Dividends paid - - - - -
Other capital instruments. (162) (2,322) (2,160) 1,998 -
Other liabilities accounts (4,112) (37,006) (74,932) 70,820 -
Net cash from investing activities (599,460) (433,235) (193,517) (405,943) -209.8%
Net changes in cash and cash equival (61,982) 31,877 (20,608) (41,374) -200.8%
Cash and cash equivalents at the beginning of the period.......c...ccceeveriicniinnecn 282,685 249,543 249,543 33,142 -
Effect of exchange rate changes on cash and cash equivalents .........c..ccccecueneen. 349 1,265 - 349 -
Net changes in cash and cash equival (61,982) 31,877 (20,608) (41,374) -200.8%
Cash and cash equivalents at the end of the period 221,052 282,685 228,935 (7,883) -3.4%

% Cash flow statement format adapted by the financial institution.
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Montepio Investimento, S.A.

Head Office: Rua Julio Dinis, n.2 157; 4050-323 Porto.
Phone number: 220 004 500

Fax: 220004 501

Website: www.montepio.pt

30 June 2017
Employees — by geographical distribution
Portugal - -
Abroad - -
Total - -
Branches — by geographical distribution
Portugal
Abroad™
Total

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 279,888 -
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 51,264 -
DepOSIts FrOM CUSTOMELS ....eiueiiieiiiieriiete ettt ettt sbe et s b see e b nee - -
DEDt SECUNTIES ISSUBT.c..ueiiiiiiiiieiieiee sttt ettt ettt sae e sb e saeeeteesbeesareenaes - -
Subordinated IabilIIES ......cceirieirieeieee e - -
Loans and advances to / and deposits from credit institutions.. (75,227) -
EQUItY..ovorverene 187,134 -
Y TN o= o1 - | SR 180,000 -
Income Statement
Net interest income 1,480 -
Operating income......... 3,544 -
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 3,501 -
Cash Flow Statement
Net cash from operating aCtiVities ........coeeiererierieee e 11,930 -
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e 3,816 -
Net cash from finaNCING aCHIVILIES ......ccvveeiiecieeiiece et s (228) -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveeiriiveennnen. - -
Net changes in cash and cash equIValENts........ccoiiriiririininceeeeeee e 15,518 -
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 46,679 -
Cash and cash equivalents at the end of the year..........ccccoeevviiiiiiic e 62,197 -
Equity
Total equity as at 31 December 2016.........ccceeeriereeiienee ettt e sre e ee 185,260 -
Total equity @S at 30 JUNE 2017 ....uviiiiiiieeiiiee ettt ettt e e e e e bae e sabe e e an e e aaes 187,134 -
% Includes branches and representation offices.
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10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
1.0 €SN e
1.2. Deposits at central banks .........ccooeeveeiinieieieeee,

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ..........
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS. .o

3.4, Other SECUNLIES ....ccviiiiiiiiiiii e

3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis
Other financial assets at fair value through profit or loss...
4.1. Bonds and other fixed income securities issued by public bodies ..........
4.2. Bonds and other fixed income securities issued by other bodies ...........
4.3. Shares..
4.4, Other SECUTILIES ...ovviiiiiiiiiiic e
Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies ..........
5.2. Bonds and other fixed income securities issued by other bodies ...........
5.3, ShArES e

5.4, Other SECUILIES ....ccueiuiriieririereieeee ettt

5.5. Provisions and impairments
Loans and advances to credit institutions

6.1. Interbank Money Market........coocveeiereeieniereeeee e
6.2. Deposits .
6.3. Loans .
6.4. Other loans and adVances ..........ccoccveeverereeericeeneeennens

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
Loans and advances to customers

7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ...
7.4. Overdue 10ans and iNterest .........coevivviviiiniiiiiii

7.5. Provisions and impairMeNnts ........cccccceruerienieniinieiienieneeneeeeeeeeere e
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ..........
8.2. Bonds and other fixed income securities issued by other bodies ..
8.3. Provisions and impairments ...
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.1. GroSS @MOUNT ....cueiiiiiiiiicte e

11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns
Investment properties
12.1. Gross amount....

12.2. Provisions. impairments and depreciation
Other tangible assets

13.1. Gross amoUNt ........ccceecuieiiiiiiiiieiceeeeies

13.2. Provisions. impairments and depreciation
Intangible assets

14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s

14.2. Provisions. impairments and depreciation .....
Investments in subsidiaries. associates and joint ventures ...

15.1. Gross @MOUNT .....ocuiiiiiiiiiiiicie i

15.2. Provisions and impairments ........cc.ccceevverieneeneenensieneeneens
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount....

18.2. Provisions and impairments

62,197

144,576
12,993
39,666

39

104,044

(12,166)

51,264
38,924

15,930
19,900
(3,970)

946
1,970
2,979
4,033

(1,054)

46,420

149,041
12,247
39,659

34

108,306

(11,205)

54,928
51,626

13,938
(10,636)

19,582
24,513
(4,931)

1
784
(783)
206
(206)
25

25

738
2,325
4,108
5,162
(1,054)

47,707

151,881
11,882
40,074

41

106,099

(6,215)

62,122
57,059

16,235
(11,172)
17,909
22,143
(4,234)

4

784
(780)
206
(206)
24

24
242
2,685
4,486
5,540
(1,054)

15,777

(4,465)
746

7

5
(4,262)
(961)

(3,664)
(12,702)
7,945
1,093

(3,652)
(4,613)
961

208
(355)
(1,129)
(1,129)

Total Assets

279,888

277,168

287,060

2,720
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30w 3Dec 304w
Liabilities €Th d € The d €Th d € Thc d %
1. Deposits from central banks 15,000 15,000 15,000 - 0.0%
2.  Financial liabilities held for trading - - - - -
3. Other financial liabilities at fair value through profit or 10ss .......cccccevurevenene - - - - -
4.  Deposits from other credit institutions 75,227 75,166 75,225 61 0.1%
4.1, DEPOSIES. ceiuviiiiiiiiiii ettt - - - - -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e 75,227 75,166 75,225 61 -
4.3.L0ANS ..oeiiiiiiii e - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5, Other fuNAS .......ooiiriiiiiiic e - - - - -
5.  Deposits from customer: - - - - -
5.1. Demand deposits.. - - - - -
5.2, TEIM AEPOSITS .eeuvieiieeiieriierteeeeetee ettt et see e eneas - - - - -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i - - - - -
5.4, Other fuNdS .....ccoiiiiriirieitee e - - - - -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueiiereieieeieeie st - - - - -
6.2. BONAS....coviriiiriirenienieeeeeeeree - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 36 36 26 - 0.0%
11.  Current income tax liabilities 940 - - 940 -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 1,551 1,706 9,116 (155) -9.1%
Total Liabilities 92,754 91,908 99,367 846 0.9%
Equity -
16.  Share capital 180,000 180,000 180,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 2,044 1,968 1,479 76 3.9%
21.  Other reserves and retained earnings 2,851 15,756 15,756 (12,905) -81.9%
22. Netincome for the year 2,239 (12,464) (9,542) 14,703 118.0%
23.  Prepaid dividends - - - - -
Total Equity 187,134 185,260 187,693 1,874 1.0%
Total Liabilities + Equity 279,888 277,168 287,060 2,720 1.0%
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Montepio Investimento, S.

1. Interest and siMilar INCOME .........ooouiiiiiiiecic et 1,730 3,911 1,987 (257) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 250 599 325 (75) -
3. Net interest income 1,480 3,312 1,662 (182) -11.0%
4. Income from equity instruments ............. - - - - -
5. Fee and commission iNCOME.........cociiiiiiiiiiiiiic e 619 730 561 58 -
6.  Fee and commission expenses.. . . . (13) (76) (51) 38 -
7. Net gains from assets and liabilities at fair value through profit or loss.......... - (444) (444) 444 -
8.  Net gains from available-for-sale financial assets ..........c.ccccoceveviiiiiiiicnne. 415 (5,986) (5,996) 6,411 -
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets. 1,271 (856) (1,009) 2,280 -
11.  Other operating income and eXPEeNSEe.......ccceeveeeerueeriereereeeenneas (228) 1,109 (253) 25 -
12. Operating income 3,544 (2,211) (5,530) 9,074 164.1%
13, PersonNel COSES ..ottt 254 557 286 (32) -
14.  General administrative expenses. 399 1,317 704 (305) -
15.  Depreciation and amortization . - 9 6 (6) -
16.  Provisions Net of reversals .........ccocvieireieniiineneceeeee e - 10 - - -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).......ccccooceereeeenieccnicenienenne (791) 1,170 1,673 (2,464) -
18.  Impairment on other financial assets net of reversals ...........ccocccvvvvininninens 732 6,606 1,616 (884) -
19.  Impairment on other assets net of reversals...........c.cococovvinniiinnnnnn, (551) 333 (364) (187) -
20. Net income before tax............cccooeviiiiiiiiiiinnn, 3,501 (12,213) (9,451) 12,952 137.0%
21, CUMENTEAX i . 940 (40) (45) 985 -
22.  Deferred taX...c.ocoeeveneeoreiinieerieeeeeee 322 291 136 186 -
23. Net income for the period 2,239 (12,464) (9,542) 11,781 123.5%
©30d4un 3LDec  30dun  Jun2017-Jun2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 2,239 (12,464) (9,542) 11,781 123.5%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.cvevvereieeenenenieineinene - 4,019 3,326 (3,326) -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... 436 - - 436 -
Taxes c....... ettt ettt r e (128) (1,185) (981) 853 -
PENSION FUNG ...ttt e - - - - -
Other MOVEMENTS ......c.coiiiiiiiiiii s - - - - -
Other comprehensive income for the period 308 2,834 2,345 (2,037) -86.9%
Total comprehensive income for the period 2,547 (9,630) (7,197) 9,744 135.4%

Statistical Bulletin — 2017 (First Half) 101



ASSOCIACAO
PORTUGUESA
DE BANCOS

Montepio Investimento, S.

Balances as at December 31st 2016 180,000 - - - 1,736 15,755 (12,904) 184,587

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccce..... - - - - 436 - - 436
Pension fund — transitional arrangements........ - - - - - - - -
- - - - (128) - - (128)
- - - - - - 2,239 2,239

Other movements

Net income for the period..

Total gains and losses recognised in the period - - - - 308 - 2,239 2,547

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue / reimbursement of other capital
iNSTruMeNts ......occcevviieiniiniiiciciecs - - - - - - - -

Transfer to reSEIVES .....c.oeerreeerenieerreeieesieeeens - - - - - - R R
Dividends on ordinary shares ..........ccccoeeeeveeeennenne. - - - - - - - -
Prepaid dividends..........coceeveeiieiiniinienenieccen, - - - - - - - -
Changes in treasury stock.......cccceeveeriereniencenennn, - - - - - - - _
Share based payment scheme.. - - - - - - - -
- - - - - (12,904) 12,904 -
Balances as at June 30th 2017 180,000 - - - 2,044 2,851 2,239 187,134

Other movements. ...
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30wm 3bec 30w
€ Thc d €Th d €Th d €Th d %
Cash flows from operating activities
Interest and similar iINCOME reCEIVEM ........c.ccveeeeriieiieeieeeere et 1,755 3,955 1,977 (222) -
Interest and similar @XPenses PaId .......cccveeiereriieriereereree e (188) (594) (260) 72 -
Fees and commissions received ... 619 730 561 58 -
Fees and commissions paid (13) (76) (51) 38 -
RECOVErY OF I0ANS ..ottt 267 6 6 261 -
Contributions to Pension fUNd ...........cccieiiiriireeeee e - - - - -
Cash payments to employees and suppliers........ccocceeveeeeeneeierieereeseennens (1,159) (8,971) (1,031) (128) -
Other PaymMeNts aNd FECEIPLS ..euveuvruirirrireterietet ettt s eae e 2,362 693 (821) 3,183 -
Sub-total 3,643 (4,257) 381 3,262 -
Changes in operating assets and liabilities
Deposits at CeNtral DANKS ........c.coouevieiieieeee e - - - - -
Financial assets and liabilities at fair value through profit or loss.........ccccccoevveneen. - - - - -
Loans and advances to credit institutions ..........ccccovveviiiiiniiiiins - - - - -
Deposits from credit iNSHEULIONS .......oceeiieieice e - - - - -
Deposits from central Banks..........co.eoveeiirierieieseeeee e - - - -
Loans and advances tO CUSTOMETS .....cc.ecveeuierueeeeieeesteereesseeseesaeseeenseeseessessesssesseens 4,164 13,425 5,784 (1,620) -
Deposits from customers - - - - -
Hedging deriVatiVES........coceeieiuieieeie e - - - - -
Other operating assets and liabilities .........cccecereereeiieieeienenene 4,654 285 2,655 1,999 -
Net cash from operating activities before income tax 12,461 9,453 8,820 3,641 41.3%
INCOME TAX PAIH..c.vereeiierieiietiriete ettt sttt besb et eneebe e (531) 845 1,352 (1,883) -
Net cash from operating activities 11,930 10,298 10,172 1,758 17.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates ..........ccceevueriereenieeiieienienene - - - - -
Divestment of subsidiaries and associates ... - 250 250 (250) -
Dividends received............... - - - - -
(Acquisition) / sale of financial assets held for trading - 3,486 3,486 (3,486) -
Acquisition of financial assets at fair value through profit or loss .........ccccceeeeeuene - - - - -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial assets 3,816 22,436 23,883 (20,067) -
Held-to-maturity iNVESTMENTS ......ovuieiieeieeieeeie e - - - - -
Acquisition of tangible and intangible assets .. - - - - -
Sale of tangible and intangible assets.... - - - - -
Net cash from investing activities 3,816 26,172 27,619 (23,803) -86.2%
Cash flows from financing activities
Capital INCrEASE ....eeveeuieeieee ettt - - - - -
Issue of bonds and other debt securities...........ccoceviviviniiiiiiiiininne, - - - - -
Reimbursement of bonds and other debt securities . - - - - -
Issue / reimbursement of subordinated liabilities - - - - -
TrEASUNY STOCK ...eeeieiieieeiie ettt - - - - -
Changes in other Iabilities ......coeveiririresereeee e (228) (510) (544) 316 -
DiVIdENdS PAId.....icuiiriiiiieiiieiiee ettt s - - - - -
Net cash from investing activities (228) (510) (544) 316 58.1%
Net changes in cash and cash equival 15,518 35,960 37,247 (21,729) -58.3%
Cash and cash equivalents at the beginning of the period 46,679 10,460 10,460 36,219 -
Effect of exchange rate changes on cash and cash equivalents. - - - - -
Net changes in cash and cash equival 15,518 35,960 37,247 (21,729) -58.3%
Cash and cash equivalents at the end of the period 62,197 46,420 47,707 14,490 30.4%
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Caixa Geral de Depdsitos, S.A.

Head Office: Avenida Jodo XXI, n.2 63; 1000-300 Lisboa.
Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

30 June 2017
Employees — by geographical distribution
Portugal 8,070 3,294 4,776
Abroad 796 361 435
Total 8,866 3,655 5,211
Branches — by geographical distribution
Portugal 671
Abroad” 81
Total 752

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 86,320,300 96,007,879
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 50,106,597 60,475,776
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 59,758,607 69,914,779
DEbt SECUNIES ISSUB....eiiiiiiriieieieeecitteeeeeeecttte e e eeetrr e e e eeeabreeeeeeeesstbareeeeesssnbaseseeeennnees 4,080,841 4,078,243
SUbOrdinated labilitiES . .uueeeiieeiiiieee et ee et e e eeabaaeeeeeeas 1,669,387 1,470,074
Loans and advances to / and deposits from credit institutions.. 719,268 1,287,850
Equity...ccccuennee. 7,043,388 7,894,594
Y TN o= o1 - | SR 3,844,144 3,844,144
Income Statement
Net interest income 408,576 655,952
Operating income.......... 758,964 1,154,107
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 191,269 135,719
Cash Flow Statement
Net cash from operating aCtiVities ......ccoecuveceerieriiese e (81,343) (148,704)
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e 34,737 (87,628)
Net cash from financing actiVities ........cccuviieiiiiiiiiic e 2,789,456 2,819,661
Effect of exchange rate changes on cash and cash equivalents ........cccccceevveeceevieeneens (1,232) (16,182)
Net changes in cash and cash eqUIVAIENTS.........cceevieeciiereereee e 2,742,850 2,583,329
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 1,239,790 2,598,285
Cash and cash equivalents at the end of the year..........ccccoeevviiiiiiic e 3,981,409 5,165,432
Equity
Total equity as at 31 DECEMDEr 2016.......cccueriierieecieereeeceeestee e eeesee e e seaeeseaeereenaes 2,416,989 3,882,841
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 7,043,388 7,894,594
7 Includes branches and representation offices.
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3dun 31D 30uun
Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 3,561,362 867,353 608,524 2,694,009 310.6%
1.0 CASH ca bbbttt 288,994 325,372 351,756 (36,378) -
1.2. Deposits at central banks ..........ooeecirierienieee e 3,272,368 541,981 256,768 2,730,387 -
2.  Deposits at other credit institutions 420,046 372,437 133,656 47,609 12.8%
3.  Financial assets held for trading 7,493,214 6,421,549 6,063,588 1,071,665 16.7%
3.1. Bonds and other fixed income securities issued by public bodies .. 6,281,374 4,819,516 4,006,854 1,461,858 -
3.2. Bonds and other fixed income securities issued by other bodies... - - - - -
3.3.ShATES e s 31,027 32,865 21,978 (1,838) -
3.4, Other SECUTLIES.....cviiiiiiiiiiiii e - - - - -
3.5. DErVAtIVES ...cecuiiiiiireiciiciticccrieennne 1,180,813 1,569,168 2,034,756 (388,355) -
4.  Other financial assets at fair value through profit or loss ... 545,199 547,814 549,680 (2,615) -0.5%
4.1. Bonds and other fixed income securities issued by public bodies............... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies............... 50 50 50 - -
4.3. Shares .. 11 11 7 - -
4.4. Other securities.... 545,138 547,753 549,623 (2,615) -
5.  Available-for-sale financial assets 9,281,552 9,029,914 14,559,611 251,638 2.8%
5.1. Bonds and other fixed income securities issued by public bodies .. 3,037,106 2,984,296 5,222,382 52,810 -
5.2. Bonds and other fixed income securities issued by other bodies.... 5,167,877 4,940,661 7,975,877 227,216 -
5.3 SNAIES 1.ttt 94,262 91,052 94,939 3,210 -
5.4, Other SECUTTLIES. ...euvveuiireeteieteerereet et 1,548,031 1,585,749 1,702,671 (37,718) -
5.5. Provisions and impairMeNnts...........ceceeueriereereeiene e see e (565,724) (571,844) (436,258) 6,120 -
6. Loans and advances to credit institutions. 4,217,132 4,180,772 4,381,307 36,360 0.9%
6.1. Interbank Money Market .........ccooieiuirierierieee e 25,000 - - 25,000 -
6.2. Deposits.. 1,362,937 1,686,212 1,386,939 (323,275) -
6.3. Loans bbbttt enes 2,143,388 2,215,552 2,291,778 (72,164) -
6.4. Other 10ans and @dVANCES..........ceeiuieeeiiieeiieecte ettt sbeeeaae e 692,932 286,133 605,654 406,799 -
6.5. Purchase operations with resale agreements - - 104,061 - -
6.6. Provisions and impairments..........ccveererieieieneeerieienesesesiesseseeeeessesseeens (7,125) (7,125) (7,125) - -
7. Loans and advances to customers 50,106,597 52,042,093 53,628,967 (1,935,496) -3.7%
7.1. Loans not represented by SECUNLIES ......c.ccevueeieeieniiiiieniiieniecececeniee 39,244,096 42,032,963 44,574,519 (2,788,867) -
7.2. Non-derecognised securitised loans 3,838,273 3,996,661 4,136,920 (158,388) -
7.3. Other loans and amounts receivable (secured).... 6,811,501 6,620,320 4,673,472 191,181 -
7.4. Overdue 10ans and iNTEreSt......c..cevuieeiiieiiiieiieesieeeee et sbeasae e 4,565,635 4,468,307 5,186,272 97,328 -
7.5. Provisions and impairments........c.ccveererieieieneserieenesesesienseseeeeesesseseens (4,352,908) (5,076,158) (4,942,216) 723,250 -
8.  Held-to-maturity investments 1,611,737 - - 1,611,737 -
8.1. Bonds and other fixed income securities issued by public bodies............... 1,611,737 - - 1,611,737 -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments.... - - - - -
9.  Assets with repurchase agreements - 421,944 493,125 (421,944) -100.0%
10. Hedging derivatives, 7,431 9,541 16,040 (2,110) -22.1%
11.  Non-current assets held for sale 335,075 341,486 393,934 (6,411) -1.9%
11.1. GrOSS @MOUNT....euiitineiteieireetete bt et se bbbt snenene 523,690 530,117 515,580 (6,427) -
11.2. Provisions and impairments..........cceceeeeereenieeneeeeesieneeneeens (188,615) (188,631) (121,646) 16 -
12. Investment properties 3,337 3,337 2,701 - 0.0%
12.1. Gross amount . 3,337 3,337 2,701 - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 304,855 318,936 334,383 (14,081) -4.4%
13.1. GroSS @aMOUNT....eerieiiiereirieieeeteteseseeeeiennenene 1,222,395 1,224,463 1,237,533 (2,068) -
13.2. Provisions. impairments and depreciation (917,540) (905,527) (903,150) (12,013) -
14. Intangible assets 71,926 77,782 78,278 (5,856) -7.5%
14.1. Gross amount 718,374 709,509 695,496 8,865 -
14.2. Provisions. impairments and depreciation ... (646,448) (631,727) (617,218) (14,721) -
15.  Investments in subsidiaries. associates and joint ventures.. 4,047,912 3,664,332 3,791,332 383,580 10.5%
15.1. GrOSS @MOUNT.....iuiiiiiiriteiirieieittetetetet ettt sttt 4,808,026 4,450,277 4,450,187 357,749 -
15.2. Provisions and impairmentsS........ccevueveireeerinierieesiesiessesseseesesessessenes (760,114) (785,945) (658,855) 25,831 -
16. Current income tax assets 23,429 9,548 20,649 13,881 145.4%
17. Deferred income tax assets 2,274,575 2,319,512 1,366,209 (44,937) -1.9%
18.  Other assets 2,014,921 2,279,803 3,031,746 (264,882) -11.6%
18.1. GrOSS @MOUNT.....euiiiiiriteiiririeitetetet ettt sttt 2,419,893 2,737,099 3,293,366 (317,206) -
18.2. Provisions and impairments.. (404,972) (457,296) (261,620) 52,324 -
Total Assets 86,320,300 82,908,153 89,453,730 3,412,147 4.1%
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30wn 3Dec  304un
Liabilities € Thc d €Th d €Th d €Th d %
1. Deposits from central banks 2,022,249 2,090,869 2,086,644 (68,620) -3.3%
2. Financial liabilities held for trading. - 1,675,737 2,241,878 (1,675,737) -100.0%
3.  Other financial liabilities at fair value through profit or loss ........cccccceevereuenncnn 1,253,651 - - 1,253,651 -
4. Deposits from other credit institutions 3,497,864 3,862,999 3,751,834 (365,135) -9.5%
A1 DEPOSIES .ottt 3,142,040 3,583,755 3,361,976 (441,715) -
4.2. Interbank money Market .......cocooveeiiiericniinenieee e 17,787 17,580 17,873 207 -
4.3, LOANS .ottt 6,409 6,409 23,211 - -
4.4. Sale operations with repurchase agreements - 158,981 201,816 (158,981) -
4.5. Other funds......ccccvevenneiciincciece 331,628 96,274 146,958 235,354 -
5. Deposits from customers 59,758,607 58,649,320 61,288,687 1,109,287 1.9%
5.1. Demand deposits 24,755,537 22,410,456 21,909,757 2,345,081 -
5.2. Term deposits 32,111,141 33,405,463 36,718,391 (1,294,322) -
5.3. Savings accounts.................. 2,721,809 2,677,872 2,453,874 43,937 -
5.4. Other funds......ccccvevenneieiiiinicceiece 170,120 155,529 206,665 14,591 -
6.  Debt securities issued 4,080,841 4,216,641 6,114,893 (135,800) -3.2%
6.1. Certificates of deposit................ - - - - -
6.2. Bonds 4,085,065 4,220,469 6,039,509 (135,404) -
6.3. Other liabilities ... . (4,224) (3,828) 75,384 (396) -
7. Financial liabilities associated with transferred assets 3,943,672 4,087,764 4,220,600 (144,092) -3.5%
8. Hedging derivatives 3,903 2,197 7,617 1,706 77.7%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 1,173,875 1,073,416 780,689 100,459 9.4%
11.  Current income tax liabilities 74,708 10,693 10,573 64,015 598.7%
12. Deferred income tax liabilities 148,345 152,159 87,064 (3,814) -2.5%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 1,669,387 2,622,285 2,576,978 (952,898) -36.3%
15.  Other liabilities 1,649,810 2,047,084 1,856,181 (397,274) -19.4%
Total Liabilities 79,276,912 80,491,164 85,023,638 (1,214,252) -1.5%
Equity -
16.  Share capital 3,844,144 5,900,000 5,900,000 (2,055,856) -34.8%
17.  Share premiums - - - - -
18. Other equity instruments 500,000 - - 500,000 -
19.  Treasury stock - - - - -
20.  Revaluation reserve 218,321 115,883 237,138 102,438 88.4%
21.  Other reserves and retained earnings 2,401,100 (1,548,481) (1,404,506) 3,949,581 255.1%
22.  Netincome for the year 79,823 (2,050,413) (302,540) 2,130,236 103.9%
23.  Prepaid dividends - - - - -
Total Equity 7,043,388 2,416,989 4,430,092 4,626,399 191.4%
Total Liabilities + Equity 86,320,300 82,908,153 89,453,730 3,412,147 4.1%
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1. Interest and siMilar INCOME .........ooouiiiiiiiecic et 868,926 1,939,389 1,014,228 (145,302) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 460,350 1,274,441 689,279 (228,929) -
3. Net interest income 408,576 664,948 324,949 83,627 25,7%
4. Income from equity iNStruMEeNts ..........cccceveereeeieneriiereeeeeeen 47,005 57,540 41,824 5,181 -
5. Fee and commIissSion iINCOME.......cceiiiiiiiiiiiiiini s 217,610 435,055 205,468 12,142 -
6. Fee and commission expenses.. . . e (41,386) (85,573) (40,749) (637) -
7. Net gains from assets and liabilities at fair value through profit or loss.......... 133,522 (76,089) (139,858) 273,380 -
8.  Net gains from available-for-sale financial assets ...........cccceverereneiieincncnnne 15,073 95,464 75,270 (60,197) -
9.  Net gains from foreign exchange differences 11,545 13,450 2,317 9,228 -
10.  Net gains from sale of other assets. - (17,159) (10,369) 10,369 -
11.  Other operating income and eXPEeNSEe.......ccceeveeeerueeriereereeeenneas (32,981) 10,238 (1,232) (31,749) -
12. Operating income 758,964 1,097,874 457,620 301,344 65,9%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 290,922 503,720 264,092 26,830 -
14. General administrative expenses. 139,240 321,970 154,685 (15,445) -
15. Depreciation and amortization . 33,469 65,775 32,268 1,201 -
16.  Provisions net of reVersals ........ccccceceeieiienienecee e 65,417 300,151 (12,886) 78,303 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccoceeveeieniencnieneneene 43,866 2,229,282 292,672 (248,806) -
18.  Impairment on other financial assets net of reversals ...........ccocccvvvvininninens (3,699) 187,834 34,043 (37,742) -
19.  Impairment on other assets net of reversals..............cccoviiiiiiiiniiniin, (1,520) 372,889 14,189 (15,709) -
20. Net income before tax.............cccocoeveiiiiininnnnn 191,269 (2,883,747) (321,443) 512,712 159,5%
21. CUITENT TAX . c.eiieeiiieeeiieeeiee et e ete e et e e eae e e eaaeeeereeeeneeeeneeeaneeenns 112,125 (291,546) 77,894 34,231 -
22, Deferred taX. ..ot (679) (541,788) (96,797) 96,118 -
23. Net income for the period 79,823 (2,050,413) (302,540) 382,363 126,4%

€ Thc d €Th d € Thc d € Thc d %

Net income for the period 79,823 (2,050,413) (302,540) 382,363 126,4%
Available-for-sale financial assets

Gains/ (losses) arising during the Period.........c.cvevvereieeenenenieineinene 155,658 (441,617) (143,280) 298,938 -

Reclassification adjustments for gains/ (losses) included in the profit or loss.......... (12,195) 94,738 (38,851) 26,656 -

TAXES cvereeeeeeeeee e eeeeeeeeeeeeee e s e se e e eeeeeeees et eee s ee e ee e eseereserser e eer e (41,025) 94,737 51,244 (92,269) -
PENSION FUNG ..ottt ettt et e e et e e e te e e eteeeeneeeebeeensaaeennens - - 7,181 (7,181) -
Other MOVEMENTS ..ottt ettt st sttt et s bbbt et e e s seebeneeneen 12,768 (135,340) (996) 13,764 -
Other comprehensive income for the period 115,206 (387,482) (124,702) 239,908 192,4%
Total comprehensive income for the period 195,029 (2,437,895) (427,242) 622,271 145,6%
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Balances as at December 31st 2016 5,900,000 - 115,883 (1,548,481) (2,050,413) 2,416,989
Other movements recognised directly in equity

Valuation of available-for-sale financial

assets........... - - 102,438 - - 102,438

Pension fund — transitional arrangements........ - - - - - -

Other movements . - - - 12,768 - 12,768
Net income for the period.. - - - - 79,823 79,823
Total gains and losses recognised in the period - - 102,438 12,768 79,823 195,029
Capital INCrease ......cceeveveereeieeeceenieneene 3,944,144 - - - - 3,944,144
Capital reduction .......ceeverevierininenireese e (6,000,000) - - 6,000,000 - -
Issue / reimbursement of other capital
instruments........... - 500,000 - - - 500,000
Transfer to reserves and retained earnings............ - - - (2,050,413) 2,050,413 -
Dividends on ordinary shares ..........cccceeeeeercnennenne - - - - - -
Prepaid dividends.........ccoveeieriiinienienenieenicneee - - - - - -
Changes in treasury stock - - - - - -
Share based payment scheme... - - - - - -
Other movements - - - (12,774) - (12,774)
Balances as at June 30th 2017 3,844,144 500,000 218,321 2,401,100 79,823 7,043,388
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€ Thc d € Thc d € Thc d € Thc d %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received. 1,099,534 2,421,600 1,267,275 (167,741) -
Interest, commissions and similar expenses paid. (450,828) (1,148,442) (615,629) 164,801 -
Recovery of [0ans........cccceeieniinienieiencnicnecnieene 35,765 12,874 7,729 28,036 -
Cash payments to employees and SUPPLIErS ...c..oveveireririinrenieineseieeeeeeeene (331,338) (721,070) (376,266) 44,928 -
Payment contributions to pension funds and other benefits (57,316) (102,350) (49,605) (7,711) -
OLEr FESUILS ..o (1,191) 19,023 1,608 (2,799) -
Sub-total 294,627 481,636 235,112 59,515 -
(Increases) / decreases in operating assets
Loans and advances to credit institutions and customers..... 2,024,352 2,820,081 1,062,124 962,228 -
Assets held for trade and other assets at fair value through profit or loss.. (1,359,315) (3,955,956) (3,080,800) 1,721,485 -
OLNET BSSEES c...veoeeeceseeseeeeee s se e ssee s sesesse s se e se s ss s sssesnsens (1,332,031) (284,216) (843,003) (489,028) -
Sub-total (666,994) (1,420,090) (2,861,679) 2,194,685 -
Increases / (decreases) in operating liabilities
Resources at central banks and other credit institutions ...........cccceeeveeeiieennens (432,166) 250,211 134,940 (567,106) -
Deposits from CUSLOMETS .....ccvvirierrerieieieieerereeeeeeees 1,132,140 (3,197,085) (600,806) 1,732,946 -
Other liabilities ... (351,446) (185,488) (191,265) (160,181) -
Sub-total 348,529 (3,132,362) (657,131) 1,005,660 -
Net cash from operating activities before taxation (23,839) (4,070,817) (3,283,698) 3,259,859 99,3%
INCOME TAX PAIH .ottt ettt be e e n e enes (57,504) (49,822) (52,569) (4,935) -
Net cash from operating activities (81,343) (4,120,639) (3,336,267) 3,254,924 97,6%
Investing activities
Capital gains from subsidiaries and associated companies ..........cccceveerveeienennns 40,052 43,765 38,099 1,953 -
Capital gains from available-for-sale financial assets ..........cccceveviiereeneeieecennes 6,953 13,775 3,724 3,229 -
Acquisition of investments in subsidiary and associated companies, net of
GISPOSALS .vvvvveeeeeeseeeeee e se s 55,000 (6,344) (8,641) 63,641 -
Acquisition of available-for-sale financial assets, net of disposals.. (53,429) 5,837,321 2,581,537 (2,634,966) -
Acquisition of tangible and intangible assets, net of disposals.... (13,839) (40,435) (18,462) 4,623 -
Net cash from investing activities 34,737 5,848,081 2,596,257 (2,561,520) -98,7%
Cash flows from financing activities
Interest on subordinated liabilities ..........cocvverirrereieereneieeeeen (21,677) (76,308) (64,133) 42,456 -
Interest on debt securities .........cccceeveveereereecieceeeene (105,593) (213,288) (135,482) 29,889 -
Issue of subordinated liabilities, net of repayments. - (21,000) (21,000) 21,000 -
Issue of debt securities, net of repayments (83,274) (2,400,871) (520,173) 436,899 -
Capital INCrEASE......evuiireiiiieiicte ettt 2,500,000 - - 2,500,000
Issue of other capital instruments..........cccooeeveereecenieeceeeeee 500,000 - - 500,000
Net cash from financing activities 2,789,456 (2,711,467) (740,788) 3,530,244 476,6%
Net changes in cash and cash equivalents 2,742,850 (984,025) (1,480,798) 4,223,649 285,2%
Cash and cash equivalents at the beginning of the period 1,239,790 2,223,258 2,223,258 (983,468) -
Effect of exchange rate changes on cash and cash equivalents (1,232) 557 (281) (951) -
Net changes in cash and cash equivalents 2,742,850 (984,025) (1,480,798) 4,223,649 285,2%
Cash and cash equivalents at the end of the period 3,981,409 1,239,790 742,179 3,239,230 436,4%

% Cash flow statement format adapted by the financial institution.
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Caixa — Banco de Investimento, S.A.

Head Office: Rua Barata Salgueiro, n.2 33; 1269-057 Lisboa.
Phone number: 213 137 300

Fax: 213522 905

Website: WWW.caixabi.pt

30 June 2017
Employees — by geographical distribution
Portugal 156 95 61
Abroad 3 1 2
Total 159 96 63
Branches — by geographical distribution
Portugal 2
Abroad” 1
Total 3

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 1,432,514 1,444,912
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 277,089 277,088
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 291,847 285,912
Dbt SECUNTIES ISSUBM.....ciiiiiieiiiie ettt ettt et e e s eabe e e sta e e e abeeesbaeeeanbeee s - -
Subordinated abilities.......ccueiiiiiiiiiiee e e et - -
Loans and advances to / and deposits from credit institutions.. (113,190) (111,311)
Equity...ccccuennee. 335,046 352,870
Y TN o= o1 - | SR 81,250 81,250
Income Statement
Net interest income 9,013 9,161
Operating income.......... 75,101 68,216
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 19,322 33,064
Equity
Total equity as at 31 DECEMDBEr 2016.......cccciirieeeireeeree et ee e e sreeeee e e e neeas 309,548 316,929
Total equity as at 30 JUNE 2017 ......eeeeeeeeieecee ettt et ste e e e et esree e s e sneeenees 335,046 352,870

29 . .
Includes branches and representation offices.
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Caixa — Banco de Investimento, S.A.
© 30an 3Dec  30dun
Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 1,390 12,324 617 (10,934) -88,7%
1.0 €SN e 2 2 2 - -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 1,388 12,322 615 (10,934) -
2.  Deposits at other credit institutions 1,902 2,719 798 (817) -30,0%
3.  Financial assets held for trading 519,377 608,022 723,833 (88,645) -14,6%
3.1. Bonds and other fixed income securities issued by public bodies .......... 6,756 2,655 3,259 4,101 -
3.2. Bonds and other fixed income securities issued by other bodies 13,377 11,760 5,040 1,617 -
3.3, ShareS. .o 2,552 4,303 6,236 (1,751) -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives .......cccevviiiiiiininiiinne 496,692 589,304 709,298 (92,612) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 535,953 465,289 566,490 70,664 15,2%
5.1. Bonds and other fixed income securities issued by public bodies .......... 175,799 221,754 234,233 (45,955) -
5.2. Bonds and other fixed income securities issued by other bodies ........... 341,992 224,684 311,036 117,308 -
5,30 ShAIES et 18,162 18,851 21,221 (689) -
5.4, Other SECUILIES ....ccueiuiriieririereieeee ettt - - - - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 2,808 3,105 3,402 (297) -9,6%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 2,808 3,105 3,402 (297) -
6.3. Loans . e - - - - -
6.4. Other 10ans and adVANCES ........cceeerieieieieireeeeee e - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 277,089 297,037 332,610 (19,948) -6,7%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 308,012 323,411 342,899 (15,399) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 4,446 4,568 4,741 (122) -
7.4. Overdue 10ans and iNtEreSt ......ccuecvecrieciereeseeeiieeete et see e eveeeenes 1,875 17,297 13,367 (15,422) -
7.5. Provisions and impairments ..........ccoeverieeeereseieienenesreseesseeeeeseseennes (37,244) (48,239) (28,397) 10,995 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT ....cueiiiiiiiiicte e - - - - -
11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns - - - - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 9,178 9,489 9,763 (311) -3,3%
13.1. GroSS @aMOUNt ......eieeeeiiieeeeeeeeeeeeeeee e e e 21,004 21,003 21,177 1 -
13.2. Provisions. impairments and depreciation (11,826) (11,514) (11,414) (312) -
14. Intangible assets 7,061 7,376 6,182 (315) -4,3%
14.1. GroSS @aMOUNT ....evvieeeeriiiireeereriireeeesinereeee e 13,575 13,353 11,862 222 -
14.2. Provisions. impairments and depreciation ..... (6,514) (5,977) (5,680) (537) -
15.  Investments in subsidiaries. associates and joint ventures ... 16,437 27,037 24,492 (10,600) -39,2%
15.1. GroSS @MOUNT ..ueiuiiiiiiiiiiieice e 42,626 53,226 53,227 (10,600) -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (26,189) (26,189) (28,735) - -
16. Current income tax assets 556 556 171 - 0,0%
17. Deferred income tax assets 24,520 32,640 30,647 (8,120) -24,9%
18.  Other assets 36,243 31,589 55,115 4,654 14,7%
18.1. Gross amount..... 44,217 73,205 94,850 (28,988) -
18.2. Provisions and impairments (7,974) (41,616) (39,735) 33,642 -
Total Assets 1,432,514 1,497,183 1,754,120 (64,669) -4,3%
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Caixa — Banco de Investimento, S.A.
30w 3Dec 304w
Liabilities €Th d € Thc d €Th d € Thc d %
1. Deposits from central banks 95,340 125,340 195,340 (30,000) -23,9%
2.  Financial liabilities held for trading 528,941 671,570 823,993 (142,629) -21,2%
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 115,998 100,568 57,068 15,430 15,3%
4.1, DEPOSIES vttt 53,007 48,004 4,111 5,003 -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3.L0ANS ..ot - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccceviiiiiiniiiiii 62,991 52,564 52,957 10,427 -
5.  Deposits from customer: 291,847 246,959 295,545 44,888 18,2%
5.1. Demand deposits.. 48,017 34,736 209,043 13,281 -
5.2. Term deposits 243,830 212,223 86,502 31,607 -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i - - - - -
5.4. Other funds .......ccoiiiiiiiiiiiii - - - - -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueiiereieieeieeie st - - - - -
6.2. BONAS...c.oviiiiiiiiiiiiiiin - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 3,695 3,682 12,649 13 0,4%
11.  Current income tax liabilities 117 - 717 117 -
12.  Deferred income tax liabilities 9,260 9,293 3,051 (33) -0,4%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 52,270 30,223 49,728 22,047 72,9%
Total Liabilities 1,097,468 1,187,635 1,438,091 (90,167) -7,6%
Equity
16.  Share capital 81,250 81,250 81,250 - 0,0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (7,703) (18,720) (10,560) 11,017 58,9%
21.  Other reserves and retained earnings 247,018 244,400 244,400 2,618 1,1%
22. Net income for the year 14,481 2,618 939 11,863 453,1%
23.  Prepaid dividends - - - - -
Total Equity 335,046 309,548 316,029 25,498 8,2%
Total Liabilities + Equity 1,432,514 1,497,183 1,754,120 (64,669) -4,3%
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Caixa — Banco de Investimento, S.A.

1. Interest and siMilar INCOME .........ooouiiiiiiiecic et 69,789 157,587 80,744 (10,955) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 60,776 138,248 70,443 (9,667) -
3. Net interest income 9,013 19,339 10,301 (1,288) -12.5%
4. Income from equity instruments ............. 8,435 722 350 8,085 -
5. Feeand commission iNCOME.......cccciviviiiiiiiiiiiiii s 8,847 23,746 15,482 (6,635) -
6.  Fee and commission expenses.. . . . (382) (1,149) (713) 331 -
7. Net gains from assets and liabilities at fair value through profit or loss.......... 47,285 21,012 7,072 40,213 -
8. Net gains from available-for-sale financial assets .........cccoceeveeiiniencnienenene 769 (5,446) (3,024) 3,793 -
9.  Net gains from foreign exchange differences 137 131 1 136 -
10.  Net gains from sale of other assets. 1,399 - - 1,399 -
11.  Other operating income and eXPEeNSEe.......ccceeveeeerueeriereereeeenneas (402) 870 (331) (71) -
12. Operating income 75,101 59,225 29,138 45,963 157.7%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 9,116 12,476 6,645 2,471 -
14. General administrative expenses. 3,124 7,642 3,610 (486) -
15. Depreciation and amortization . 849 1,541 731 118 -
16.  Provisions net of reVersals ........ccccceceeieiienienecee e 13 (6,359) 353 (340) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).......ccccooceereeeenieccnicenienenne 103 17,141 (35) 138 -
18.  Impairment on other financial assets net of reversals ...........ccocccvvvvininninens 42,574 15,773 13,673 28,901 -
19.  Impairment on other assets net of reversals...........c..cccoeiiiniiininiiiiin, - (1,388) 746 (746) -
20. Net income before tax............cccooeviiiiiiiiiiinnn, 19,322 12,399 3,415 15,907 465.8%
21. CUITENT TAX .ttt ettt s s e e e 829 254 1,432 (603) -
22. Deferred taX.....ocoveeeeeeeeieeeceeeeee e 4,012 9,527 1,044 2,968 -
23. Net income for the period 14,481 2,618 939 13,542 1,442.2%
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Caixa — Banco de Investimento,

Balances as at December 31st 2016 81,250 - - - (18,720) 244,400 2,618 309,548

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccce..... - - - - 11,017 - - 11,017
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 14,481 14,481
Total gains and losses recognised in the period - - - - 11,017 - 14,481 25,498

Capital INCrease .......ccceevereenienieeiieceecnecseeeeee - - - - - - - -
Issue / reimbursement of other capital
iNStruMents ......occcvviviiiniiniiieiecs - - - - - - - -

Transfer to reServes ......cooeeceeeecreeecee e - - - - - 2,618 (2,618) -

Dividends on ordinary shares ..........ccccceeeeveeeeencne. - - - - - - - -
Prepaid dividends..........coceeveeiiniineniienenieecen, - - - - - - - -
Changes in treasury stock.......cccceeveeeericniicnecnenes - - - - - - - -

Share based payment scheme.. - - - - - - - -

(7,703) 247,018 14,481 335,046

Other movements ...
Balances as at June 30th 2017 81,250 - -
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Novo Banco, S.A.

Head Office: Avenida da Liberdade, n.2 195; 1250-142 Lisboa.
Phone number: 213 501 000
Fax: 218 557 491
Website: WwWw.novobanco.pt
30 June 2017
Employees — by geographical distribution
Portugal 4,538 2,208 2,330
Abroad 360 n.a. n.a.
Total 4,898
Branches — by geographical distribution
Portugal 429
Abroad™® 30
Total 459

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 44,440,387 50,084,557
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 24,623,856 26,921,373
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 25,619,692 25,893,276
DEbt SECUNIES ISSUB....eiiiiiiriieieieeecitteeeeeeecttte e e eeetrr e e e eeeabreeeeeeeesstbareeeeesssnbaseseeeennnees 2,681,817 3,463,718
SUbOrdinated labilitiES . .uueeeiieeiiiieee et ee et e e eeabaaeeeeeeas - 49,028
Loans and advances to / and deposits from credit institutions.. (2,099,047) (1,408,311)
Equity....ccceunees 4,519,767 4,954,218
Y TN o= o1 - | SR 4,900,000 4,900,000
Income Statement
Net interest income 142,321 210,613
Operating income......... 348,173 402,018
NEt iINCOME DEFOIE tAX....uiiiiieiiieeiicciee ettt ettt be e steeebeesaaeebeesaaesabeenes (209,439) (272,458)
Cash Flow Statement
Net cash from operating aCtiVities ......ccoecuveceerieriiese e (356,548) (431,784)
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e (35,570) 96,639
Net cash from finaNCING aCHIVILIES ......ccvveeiiecieeiiece et s (169,529) (358,645)
Effect of exchange rate changes on cash and cash equivalents........ccccoceevveeveenveeneens (1,588) (1,588)
Net changes in cash and cash eqUIVAIENTS.........cceevieeciiereereee e (561,647) (693,790)
Cash and cash equivalents at the beginning of the year .........ccccevvvecvevevciececeeee 1,327,710 1,579,209
Cash and cash equivalents at the end of the year..........ccccceevveiiiiiiiic e 764,475 883,831
Equity
Total equity as at 31 DECEMDEr 2016.......cccueriierieecieereeeceeestee e eeesee e e seaeeseaeereenaes 4,674,706 5,147,953
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 4,519,767 4,954,218
** Includes branches and representation offices.
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Novo Banco, S.A.
© 30an 3Dec  30dun
Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 807,599 1,464,402 2,112,019 (656,803) -44.9%
1.0 ANttt 137,933 175,575 149,856 (37,642) -
1.2. Deposits at central banks ..........cooeeeieienieiineee s 669,666 1,288,827 1,962,163 (619,161) -
2.  Deposits at other credit institutions 207,235 116,774 131,928 90,461 77.5%
3.  Financial assets held for trading 638,356 665,364 785,058 (27,008) -4.1%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies 2 1 30 1 -
3.3, ShATES.c.ciiiicieic s 246 217 373 29 -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives 638,108 665,146 784,655 (27,038) -
4.  Other financial assets at fair value through profit or loss 5,551 4,876 106,030 675 13.8%
4.1. Bonds and other fixed income securities issued by public bodies .......... - - 1,450 - -
4.2. Bonds and other fixed income securities issued by other bodies .. 1,576 1,414 104,283 162 -
4.3. Shares.. 3,679 3,166 - 513 -
4.4. Other securities 296 296 297 - -
5.  Available-for-sale financial assets 10,073,513 9,970,699 9,788,844 102,814 1.0%
5.1. Bonds and other fixed income securities issued by public bodies .......... 4,857,581 4,737,997 4,747,113 119,584 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 2,571,442 2,512,170 2,163,816 59,272 -
5.3 ShAIES .. 1,539,779 1,525,686 1,297,362 14,093 -
5.4. Other securities............... 2,631,906 2,703,798 2,894,863 (71,892) -
5.5. Provisions and impairments (1,527,195) (1,508,952) (1,314,310) (18,243) -
6. Loans and advances to credit institutions 978,173 1,325,623 1,524,398 (347,450) -26.2%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. Deposits . 271,095 336,104 710,532 (65,009) -
6.3. Loans SO TO SO OPEPERTTORORURRRPIPOOt 216,194 563,046 529,834 (346,852) -
6.4. Other 10ans and @dVANCES .......cccueeeeuiieiiieecie et et 894,945 886,115 506,490 8,830 -
6.5. Purchase operations with resale agreements... 12,200 12,772 13,213 (572) -
6.6. Provisions and impairments ... (416,261) (472,414) (235,671) 56,153 -
7. Loans and advances to customers 24,623,856 25,905,409 26,764,473 (1,281,553) -4.9%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 23,634,334 25,072,348 26,643,823 (1,438,014) -
7.2. Non-derecognised securitised loans 498,277 630,575 91,864 (132,298) -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNTEreSt ......ccvevvieeiiieiiiieniecsie et e e 5,778,341 5,710,619 5,666,137 67,722 -
7.5. Provisions and impairments ..........ccoeverieeeereseieienenesreseesseeeeeseseennes (5,287,096) (5,508,133) (5,637,351) 221,037 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 206,680 223,583 262,695 (16,903) -7.6%
11.  Non-current assets held for sale 69,747 84,474 1,205,513 (14,727) -17.4%
11,1, GrOSS @MOUNT ...ttt ettt ettt ettt bbbt beneas 80,175 94,868 1,593,706 (14,693) -
11.2. Provisions and impairments ..........cceceeveveereeneeeeeseeneeneens (10,428) (10,394) (388,193) (34) -
12.  Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 175,719 199,683 214,911 (23,964) -12.0%
13.1. GroSS @aMOUNT ...veneeiiiienereeieieeieteie e 773,096 913,371 949,046 (140,275) -
13.2. Provisions. impairments and depreciation (597,377) (713,688) (734,135) 116,311 -
14. Intangible assets 36,720 42,325 57,605 (5,605) -13.2%
14.1. GroSS aMOUNT .....eveviiiereieririeiitereretseeree e 491,643 728,641 729,507 (236,998) -
14.2. Provisions. impairments and depreciation ..... (454,923) (686,316) (671,902) 231,393 -
15.  Investments in subsidiaries. associates and joint ventures ... 1,165,045 1,167,445 1,338,682 (2,400) -0.2%
15.1. GrOSS @MOUNT ...ttt ettt b et 1,426,798 1,430,681 1,654,876 (3,883) -
15.2. Provisions and impairmeNnts ........cceveverireserenieiseniesienseseeneessesseneens (261,753) (263,236) (316,194) 1,483 -
16.  Current income tax assets 3,979 10,201 8,545 (6,222) -61.0%
17. Deferred income tax assets 2,387,538 2,636,686 2,530,192 (249,148) -9.4%
18.  Other assets 3,060,676 3,025,767 2,433,156 34,909 1.2%
18.1. Gross amount.... 3,588,290 3,571,169 2,626,424 17,121 -
18.2. Provisions and impairments (527,614) (545,402) (193,268) 17,788 -
Total Assets 44,440,387 46,843,311 49,264,049 (2,402,924) -5.1%
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30w 3Dec 304w
Liabilities €Th d € Thc d €Th d € Thc d %
1. Deposits from central banks 6,410,134 6,410,033 7,510,137 101 0.0%
2.  Financial liabilities held for trading 581,702 645,359 785,547 (63,657) -9.9%
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 3,077,220 4,694,253 5,856,251 (1,617,033) -34.4%
4.1, DEPOSIES.coveviiieiiireiiistc ittt 1,654,512 2,127,847 2,534,709 (473,335) -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3, LOANS ot 841,254 860,584 1,070,507 (19,330) -
4.4, Sale operations with repurchase agreements 474,362 1,625,020 2,101,835 (1,150,658) -
4.5. Other fUNS ....c.ccvvviiririiiiiiicic s 107,092 80,802 149,200 26,290 -
5.  Deposits from customer: 25,619,692 25,599,957 25,279,238 19,735 0.1%
5.1. Demand deposits.. 8,058,769 7,999,379 7,613,651 59,390 -
5.2. Term deposits 13,735,693 14,050,069 14,246,871 (314,376) -
5.3. SAVINGS @CCOUNTS.....cvuiuiiiiiiretei ittt sttt 3,318,807 3,151,107 3,090,105 167,700 -
5.4. Other funds .......cceciviieiiniiiicc e 506,423 399,402 328,611 107,021 -
6. Debt securities issued 2,681,817 3,025,503 2,886,473 (343,686) -11.4%
6.1. Certificates Of dEPOSIt......ccueeierieiieierie e - - - - -
6.2, BONUS....viiiiiiiiiiiitce e 2,681,817 3,025,503 2,886,473 (343,686) -
6.3. Other liabilities .. . . - - - - -
7. Financial liabilities associated with transferred assets 553,924 685,588 145,832 (131,664) -19.2%
8.  Hedging derivatives 113,216 108,263 107,126 4,953 4.6%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 304,185 334,546 264,813 (30,361) -9.1%
11.  Current income tax liabilities 14,661 12,852 33,639 1,809 14.1%
12.  Deferred income tax liabilities - 87,979 89,373 (87,979) -100.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 564,069 564,272 1,097,329 (203) 0.0%
Total Liabilities 39,920,620 42,168,605 44,055,758 (2,247,985) -5.3%
Equity
16.  Share capital 4,900,000 4,900,000 4,900,000 - 0.0%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (250,967) (340,618) (327,443) 89,651 26.3%
21.  Other reserves and retained earnings 95,761 860,068 857,092 (764,307) -88.9%
22.  Netincome for the year (225,027) (744,744) (221,358) 519,717 69.8%
23.  Prepaid dividends - - - - -
Total Equity 4,519,767 4,674,706 5,208,291 (154,939) -3.3%
Total Liabilities + Equity 44,440,387 46,843,311 49,264,049 (2,402,924) -5.1%
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1. Interest and siMilar INCOME .........ooouiiiiiiiecic et 415,920 973,798 504,810 (88,890) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 273,599 598,964 318,666 (45,067) -
3. Net interest income 142,321 374,834 186,144 (43,823) -23.5%
4. Income from equity iNStruMEeNts ..........cccceveereeeieneriiereeeeeeen 10,061 159,838 123,612 (113,551) -
5. Fee and commIissSion iINCOME.......cceiiiiiiiiiiiiiini s 172,952 335,932 167,706 5,246 -
6.  Fee and commission expenses.. . . werene (33,367) (91,136) (44,965) 11,598 -
7. Net gains from assets and liabilities at fair value through profit or loss.......... 7,652 101,210 15,896 (8,244) -
8.  Net gains from available-for-sale financial assets ...........cccceverereneiieincncnnne 24,629 11,593 41,288 (16,659) -
9.  Net gains from foreign exchange differences 13,533 5,004 (2,244) 15,777 -
10.  Net gains from sale of other assets. 61,893 (15,558) 852 61,041 -
11.  Other operating income and eXPEeNSEe.......ccceeveeeerueeriereereeeenneas (51,501) (43,861) (72,689) 21,188 -
12. Operating income 348,173 837,856 415,600 (67,427) -16.2%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 125,068 267,424 138,668 (13,600) -
14.  General administrative expenses. 101,751 234,903 119,102 (17,351) -
15.  Depreciation and amortization . 20,634 53,958 27,887 (7,253) -
16.  Provisions net of reVersals ........ccccceceeieiienienecee e 34,460 50,902 53,276 (18,816) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........ccoceeveeieniencnieneneene 204,554 555,873 221,210 (16,656) -
18.  Impairment on other financial assets net of reversals ...........ccocccvvvvininninens 48,502 379,035 133,375 (84,873) -
19.  Impairment on other assets net of reversals..............ccovniviniiiiniiiiin, 22,643 246,522 45,865 (23,222) -
20. Net income before tax............cccooeeniiininiins (209,439) (950,761) (323,783) 114,344 35.3%
21. CUITENT TAX .ttt ettt s s e e e . 3,774 6,888 2,206 1,568 -
22, Deferred taX. ..ot 11,814 (212,905) (104,631) 116,445 -
23. Net income for the period (225,027) (744,744) (221,358) (3,669) -1.7%
304 31Dec  304un  Jn207-un2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period (225,027) (744,744) (221,358) (3,669) -1.7%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccceevevveeevereseeeeenens 62,346 (145,601) (95,919) 158,265 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... 23,432 117,926 44,471 (21,039) -
TAXES vttt ettt (24,887) 9,208 8,942 (33,829) -
PenSion fUNG ......cooiiiiiiiiii e - - - - -
Re-measurement of defined benefit plans.........ccceeveviviineeninceieens - - (42,221) 42,221 -
Other movements............ et 23,771 (77,567) 66 23,705 -
Other comprehensive income for the period 84,662 (96,034) (84,661) 169,323 200.0%
Total comprehensive income for the period (140,365) (840,778) (306,019) 165,654 54.1%
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Balances as at December 31st 2016 4,900,000 - - - 43,086 476,364 (744,744) 4,674,706

Other movements recognised directly in equity
Changes in fair value, net of taxes .........ccccec..... - - - - 60,891 - - 60,891

Re-measurement of defined benefit plans........ - - - - - - -

Other movements . - - - - - 23,771 - 23,771
Net income for the period .. - - - - - - (225,027) (225,027)
Total gains and losses recognised in the period - - - - 60,891 23,771 (225,027) (140,365)
Capital INCrease ........covevveeeeieriienicieneeeeeenee - - - - - - - -
Issue of other capital instruments ...........cocceveruenne. - - - - - - - -
Transfer to reServes. ... ireerreeieeseeseseeenns - - - - - - R R
Dividends on ordinary shares ........c..cccceeeveeeennennn, - - - - - - - -
Changes in treasury stock........c.ccveeveevenecereneenne - - - - - - - -
Share based payment scheme.........coceevenienenen. - - - - - - - -
Other movemMents .......coeeeveeeeneeseeieeeee e, - - - - - (759,318) 744,744 (14,574)
Balances as at June 30th 2017 4,900,000 - - - 103,977 (259,183) (225,027) 4,519,767
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304w 31Dec  30dun
€ Thc d € Thc d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME reCIVEd..........cocuiiiiiiiriieeiecie e 434,529 1,019,438 546,415 (111,886) -
Interest and similar @Xpenses PaId .......ccceeveeriieieriere e (345,081) (666,139) (420,495) 75,414 -
Fees and commissions received.... 173,432 336,183 167,868 5,564 -
Fees and commissions paid (35,283) (95,392) (47,349) 12,066 -
RECOVENY Of [0@NS ...ttt 13,702 31,605 20,212 (6,510) -
Contributions to Pension fUNd...........cooeeiiieiiiie e - (139,296) - - -
Cash payments to employees and suppliers........ccoceeveeveeneereereenieeneennen. (209,306) (455,816) (221,679) 12,373 -
Sub-total 31,993 30,583 44,972 (12,979) -
Changes in operating assets and liabilities
Deposits at central banks 3,208 (2,099,694) (1,385,109) 1,388,317 -
Financial assets and liabilities at fair value through profit or loss (28,998) 297,582 138,615 (167,613) -
Loans and advances to credit institutions.........cccveereiienieesieeninee s 346,001 1,164,420 962,425 (616,424) -
Deposits from credit iNSTITULIONS ......coiriirierieieireeereeeese s (1,620,331) (362,602) 789,392 (2,409,723) -
Loans and advances tO CUSTOMELS ....cc.eeeiuiieeieieceiee et et e e e e et e saeeeeaeeeeaeaeaeeens 906,549 1,750,320 1,138,305 (231,756) -
Deposits froM CUSTOMEIS.......oiiieieiieie ettt 24,327 (1,588,218) (1,908,791) 1,933,118 -
Hedging derivatives 16,695 (2,012) (32,791) 49,486 -
Other operating assets and liabilities.. 1,546 518,800 178,593 (177,047) -
Net cash from operating activities before income tax (319,010) (290,821) (74,389) (244,621) -328.8%
INCOME tAX PAIT .ttt (37,538) (28,728) (41,193) 3,655 -
Net cash from operating activities (356,548) (319,549) (115,582) (240,966) -208.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates .... - (26,334) - - -
Divestment of subsidiaries and associates.... - 42,765 - - -
Dividends reCEIVE ........eevuieiieieeieeie ettt 10,061 159,838 123,612 (113,551) -
Acquisition of available-for-sale financial assets. (9,987,313)  (18,668,176) (8,308,456) (1,678,857) -
Sale of available-for-sale financial assets 9,944,494 19,205,534 8,877,625 1,066,869 -
Held-to-maturity iNVESTMENTS ......eeiviiieiieeeee et - - - - -
Acquisition of tangible and intangible assets........ccoccoeieiirierenireee e (3,629) (13,882) (3,372) (257) -
Sale of tangible and intangible assets.........ccocverereieririeneneeeene 817 12,618 1,764 (947) -
Net cash from investing activitie: (35,570) 712,363 691,173 (726,743) -105.1%
Cash flows from financing activities
Capital INCrEASE . ..evveeeeeieeieeteee et - - - - -
Repurchase of other equity iNStrUMENTS ........cccvriviriirienieiiieienecene - - - - -
Issue of bonds and other debt securities................ - 450,000 - - -
Reimbursement of bonds and other debt securities (169,529) (1,158,605) (614,142) 444,613 -
Issue / reimbursement of subordinated liabilities - - - - -
TrEASUNY STOCK ..ttt ettt st - - - - -
Interest on other capital instruments. - - - - -
Dividends on ordinary shares paid ettt ettt te et e nte e te et e e e naee e - - - - -
Dividends on other capital instruments paid ..........ccceveereerieeieneeee s - - - - -
Net cash from investing activitie: (169,529) (708,605) (614,142) 444,613 72.4%
Net changes in cash and cash equival (561,647) (315,791) (38,551) (523,096) -1.356.9%
Cash and cash equivalents at the beginning of the period.........cccccoeveiirvienennenne 1,327,710 609,586 308,772 1,018,938 -
Effect of exchange rate changes on cash and cash equivalents ...........cccceceeenes (1,588) (1,447) (1,435) (153) -
Net changes in cash and cash equi (561,647) (315,791) (38,551) (523,096) -1.356.9%
Cash and cash equivalents at the end of the period 764,475 292,348 268,786 495,689 184.4%
3! Cash flow statement format adapted by the financial institution.
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Novo Banco dos Acores, S.A.

Head Office: Rua Hintze Ribeiro, n.2 2-8; 9500-049 Ponta Delgada.
Phone number: 296 307 000
Fax: 296 307 020
Website: www.novobancodosacores.pt
30 June 2017
Employees — by geographical distribution
Portugal 79 42 37
Abroad - - -
Total 79 42 37

Branches — by geographical distribution

Portugal 14
Abroad® -
Total 14

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiitiiiie e e ettt e e et e e e e e eetb e e e e e e e abbr e e e e e saabbaaaeeeeeeabarareeeeenararaeeas 642,244 -
Loans and advances to customers... 350,803 -
Deposits from customers ................ 352,107 -
Debt securities issued......... - -
Subordinated liabilities........cccvveerieireeriiriceeeeeee . - -
Loans and advances to / and deposits from credit institutions..... (138,061) -
EQUILY .ceiiiiii 38,889 -
Y TN o= o1 - | 18,638 -
Income Statement
A L A TN =Y =T T ole o =N 2,748 -
OPerating iNCOME.......coiiiiiiiii e s s 5,592 -
NEt INCOME DEFOIE TaX.uuiiiiiiii ettt e et e e et e e e abe e e e bae e e eane e s 2,318 -
Cash Flow Statement
Net cash from operating aCtiVities ........coeeererierineeeee e 101,159 -
Net cash from iNVesting aCtiVities......ccouereriirerieniee e 975 -
Net cash from financing actiVities .........ccceeeieiiiiiiici e - -
Effect of exchange rate changes on cash and cash equivalents ..........cccccecvveeniveeennnenn. 106 -
Net changes in cash and cash equUIValENTS.......cccueiirieiiniinineeeeeeee e 102,134 -
Cash and cash equivalents at the beginning of the year ..o, 12,549 -
Cash and cash equivalents at the end of the year........ccoceveriininiiiinee, 114,789 -
Equity
Total equity as at 31 December 2016 35,838 -
Total equity @s @t 30 JUNE 2017 .....c.oeueiieniieienieeiesteesie ettt st see st sbe e e 38,889 -

32 . .
Includes branches and representation offices.
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© 30an 3Dec  30dun

Assets €Th d € Thc d € Thc d €Th d %
1.  Cash and deposits at central banks 5,026 4,842 4,571 184 3.8%
1.0 €SN e 5,026 4,842 4,571 184 -
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee - - - - -
2.  Deposits at other credit institutions 112,730 11,075 14,967 101,655 917.9%
3.  Financial assets held for trading 6 3 1 3 100.0%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUNLIES ....ccviiiiiiiiiiii e - - - - -
3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis 6 3 1 3 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities .......ccooevviviiiniiiiiiicene - - - - -
5.  Available-for-sale financial assets 43,516 42,493 42,162 1,023 2.4%
5.1. Bonds and other fixed income securities issued by public bodies .......... 35,528 34,873 34,588 655 -
5.2. Bonds and other fixed income securities issued by other bodies ........... - - - - -
5,30 ShAIES et 7,988 7,620 - 368 -
5.4, Other SECUIITIES .ouvieeeie et eeeee ettt ettt e e et e e eae et e e eaeeeeaaeeenns - - 7,574 - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 107,900 214,552 273,155 (106,652) -49.7%
6.1. Interbank Money Market........coocveeiereeieniereeeee e - - - - -
6.2. DEPOSILS ..veeivereeereieieee e 107,900 214,552 273,155 (106,652) -
6.3. Loans FE TP - - - - -
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 350,803 351,925 355,565 (1,122) -0.3%
7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee 355,489 357,577 361,554 (2,088) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNtEreSt ......cueceeereecieieereeerieeere e eee e eveeeenns 18,049 18,927 18,815 (878) -
7.5. Provisions and impairments ..........ccoeverieeeereseieienenesreseesseeeeeseseennes (22,735) (24,579) (24,804) 1,844 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - 8,357 - -
0 R o T3 Y ' Lo 1U | SRR - - 9,584 - -
11.2. Provisions and impairments ........c.ccoeceeveeruereereeneeneenieenns - - (1,227) - -
12.  Investment properties - - - - -
12.1. Gross amount.... . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 4,675 5,167 5,417 (492) -9.5%
13.1. GroSS @amMOUNt .....cccvieeiieeciie et 10,030 10,058 10,269 (28) -
13.2. Provisions. impairments and depreciation (5,355) (4,891) (4,852) (464) -
14. Intangible assets 1,499 1,416 1,323 83 5.9%
14.1. GroSS @MOUNT .....coveeeieieereerreereseeereseesreeaeeens 5,030 7,806 7,454 (2,776) -
14.2. Provisions. impairments and depreciation ..... (3,531) (6,390) (6,131) 2,859 -
15.  Investments in subsidiaries. associates and joint ventures ... - - - - -
15.1. Gross @MOUNT .....ocuiiiiiiiiiiiicie i - - - - -
15.2. Provisions and impairMeNnts ........cc.eeeeeuerierieneeieneenenieneeseeeieeneeenes - - - - -
16.  Current income tax assets - - - - -
17. Deferred income tax assets 3,483 4,730 4,425 (1,247) -26.4%
18.  Other assets 12,606 12,401 4,419 205 1.7%
18.1. Gross amount.... 13,957 13,662 4,639 295 -
18.2. Provisions and impairments (1,351) (1,261) (220) (90) -
Total Assets 642,244 648,604 714,362 (6,360) -1.0%
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30w 3Dec 304w
Liabilities €Th d € Thc d €Th d € Thc d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 10 10 7 - -
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 245,961 253,958 320,123 (7,997) -3.1%
4.1, DEPOSIES.coveviiieiiireiiistc ittt 245,960 253,957 320,123 (7,997) -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3.L0ANS ..ot - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccceviiiiiiniiiiii 1 1 - - -
5.  Deposits from customer: 352,107 353,664 351,522 (1,557) -0.4%
5.1. Demand deposits.. 85,416 72,414 71,472 13,002 -
5.2. Term deposits 226,772 245,081 245,343 (18,309) -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i 35,976 33,352 31,167 2,624 -
5.4. Other funds ........ccoceeieniniiicc e 3,943 2,817 3,540 1,126 -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueiiereieieeieeie st - - - - -
6.2. BONDS.....oiviiiiiiiiiiiiiicrc s - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 678 816 601 (138) -16.9%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 1,318 934 649 384 41.1%
11.  Current income tax liabilities 1,184 722 1,244 462 64.0%
12.  Deferred income tax liabilities - 783 17 (783) -100.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 2,097 1,879 3,317 218 11.6%
Total Liabilities 603,355 612,766 677,480 (9,411) -1.5%
Equity
16.  Share capital 18,638 18,638 18,638 - 0.0%
17. Share premiums 6,681 6,681 6,681 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (5,101) (6,546) (4,721) 1,445 22.1%
21.  Other reserves and retained earnings 17,136 15,387 15,230 1,749 11.4%
22. Netincome for the year 1,535 1,678 1,054 (143) -8.5%
23.  Prepaid dividends - - - - -
Total Equity 38,889 35,838 36,882 3,051 8.5%
Total Liabilities + Equity 642,244 648,604 714,362 (6,360) -1.0%
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1. Interest and similar income et 6,064 13,702 6,917 (853) -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 3,316 7,858 3,906 (590) -
3. Net interest income 2,748 5,844 3,011 (263) -8.7%
4. Income from equity instruments ............. 729 249 145 584 -
5. Fee and commIissSion iINCOME.......cceiiiiiiiiiiiiiini s 2,980 5,636 2,890 90 -
6. Fee and commission expenses.. . . . (321) (563) (270) (51) -
7. Net gains from assets and liabilities at fair value through profit or loss.......... 126 452 220 (94) -
8.  Net gains from available-for-sale financial assets ............ccccoceovviiiiiiiiccnnne. 4 1,526 1,537 (1,533) R
9.  Net gains from foreign exchange differences (189) 87 11 (200) -
10.  Net gains from sale of other assets. (50) (233) (40) (10) -
11.  Other operating income and eXPEeNSEe.......ccceeveeeerueeriereereeeenneas (435) 315 (447) 12 -
12. Operating income 5,592 13,313 7,057 (1,465) -20.8%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 2,025 3,774 2,035 (10) -
14. General administrative expenses. 1,148 2,537 1,249 (101) -
15.  Depreciation and amortization . 409 892 463 (54) -
16.  Provisions net of reversals ... 697 1,681 627 70 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).......ccccooceereeeenieccnicenienenne (1,360) 1,424 916 (2,276) -
18.  Impairment on other financial assets net of reversals ............cccoevviiiiiinns - - (68) 68 -
19. Impairment on other assets net of reversals...........cccccvvievieniniininiicnicnennen. 355 505 336 19 -
20. Net income before tax...........coocevvicrnininicncnnins 2,318 2,500 1,499 819 54.6%
21. Current tax... e . 818 1,180 858 (40) -
22.  Deferred taX...c.ocoeeveneeoreiinieerieeeeeee (35) (358) (413) 378 -
23. Net income for the period 1,535 1,678 1,054 481 45.6%
30w 31Dec  30dum Jn2017-Wn2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 1,535 1,678 1,054 481 45.6%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccceevevveeevereseeeeenens (544) (1,954) (1,767) 1,223 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... 4 1,526 1,537 (1,533) -
TAXES vttt bbbttt (487) (599) (83) (404) -
PenSion fUNG ......cooiiiiiiiiii e - - - - -
Other MOVEMENTS ...c..eeiiiieieieeie et . (2,440) (2,440) (1,329) (1,1112) -
Other comprehensive income for the period (3,467) (3,467) (1,642) (1,825) -111.1%
Total comprehensive income for the period (1,932) (1,789) (588) (1,344) -228.6%
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Novo Banco dos Acores, S.A.

Balances as at December 31st 2016 18,638 6,681 - - 2,169 6,672 1,678 35,838

Other movements recognised directly in equity
Changes in fair value, net of taxes.......ccccccueu.. - - - - 1,443 - - 1,443
Pension fund — actuarial gains/losses............... - - - - - - - -

Pension fund — transitional arrangements ....... - - - - - - - -

Other movements .. - - - - - 2 - 2
Net income for the period.. . - - - - - - 1,535 1,535
Total gains and losses recognised in the period - - - - 1,443 2 1,535 2,980

Capital iINCrease.......coeeveeeeeeniienienencceeeseeseene - - - - - - - -
Issue of other capital instruments..........ccccoecveuenne - - - - - - - -
Transfer t0 reSEIVES .......cocvecveevvereerieereeereesreeae s - - - - - 1,678 (1,678) -
Dividends on ordinary shares..........cccceeeveeiennennne - - - - - - - -

Prepaid dividend et ettt - - - - - - - -

Changes in treasury stock

Share based payment scheme ..

Other movements - - - - - 71 - 71
Balances as at June 30th 2017 18,638 6,681 - - 3,612 8,423 1,535 38,889
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Novo Banco dos Acores, S.A.

Cash flows from operating activities

Interest and similar iNCOME reCEIVEM .......ccuvecvieiieriieieieieeeeie e 6,378 14,053 7,920 (1,542) -
Interest and similar eXpPenses Paid .........cceeeererieriereeneree e (2,086) (8,750) (4,613) 2,527 -
Fees and commissions received .... 2,980 5,636 2,890 90 -
Fees and commissions paid (626) (563) (270) (356) -
RECOVETY OF l0@NS ..ottt 225 623 167 58 -
Contributions to Pension fUNd .........cooieiieiiniereeee e - (273) - - -
Cash payments to employees and suppliers.........cccceeceeeneenesieeneeeeennenn (3,045) (2,347) (2,150) (895) -
Sub-total 3,826 8,379 3,944 (118) -
Changes in operating assets and liabilities
Deposits at central banks . . . . - - 220 (220) -
Financial assets and liabilities at fair value through profit or loss 123 453 - 123 -
Loans and advances to credit inStitutions .........ccccceevevieeriieeeiieenineesieeens 106,518 83,698 25,177 81,341 -
Deposits from credit INSHEULIONS .....c.vveririieieieisceee e (9,673) (102,559) (36,305) 26,632 -
Loans and advances tO CUSTOMENS..........cccueeeeiieeeiieeceeeeeeeereeeeteeeeee e et e e eaaeeeaeees 2,413 1,885 (1,474) 3,887 -
DEPOSItS FrOM CUSTOMETS ..couvieiiieiieriieieeie ettt ee (1,371) 11,329 9,151 (10,522) -
Hedging derivatives (117) 49 (128) 11 -
Other operating assets and liabilities .. 252 (6,911) (2,127) 2,379 -
Net cash from operating activities before income tax 101,971 (3,677) (1,542) 103,513 6,712.9%
INCOME TAX PAIH...eeeeiieiieieeieete ettt st eeee (812) (2,449) (1,415) 603 -
Net cash from operating activities 101,159 (6,126) (2,957) 104,116 3,521.0%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends reCeIVE ........coeiiriiieieieert e 729 249 145 584 -
(49) (405) (379) 330 -
339 1,537 1,864 (1,525) -
Held-to-maturity iNVeSTMENTS .......ovuiiiiieeeeee e - - - - -
Acquisition of tangible and intangible assets ........cccceoivieerieiineeeees (45) (672) (267) 222 -
Sale of tangible and intangible assets........c..ccoeevieiiniineniinenecee e 1 - - 1 -
Net cash from investing activities 975 709 1,363 (388) -28.5%
Cash flows from financing activities
Capital INCrEASE ....eeueeeieieeie ettt - - - - -
Issue of bonds and other debt securities.... . - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities ...........cccevvevuereereesieceeieenenne - - - - -
Treasury stock.. - - - - -
Dividends paid.. - - - - -
Net cash from investing activities - - - - -
Net changes in cash and cash equivalents 102,134 (5,417) (1,594) 103,728 6,507.4%
Cash and cash equivalents at the beginning of the period .. 12,549 17,945 17,945 (5,396) -
Effect of exchange rate changes on cash and cash equivalents 106 21 11 95 -
Net changes in cash and cash equivalents 102,134 (5,417) (1,594) 103,728 6,507.4%
Cash and cash equival at the end of the period 114,789 12,549 16,362 98,427 601.6%
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BEST — Banco Electrénico de Servigo Total, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Head Office: Praga Marques de Pombal n.2 3 - 32; 1250 - 161 Lisboa.
Phone number: 218 839310
Fax: 218 839 369
Website: www.bancobest.pt
30 June 2017
Employees — by geographical distribution
Portugal 116 62 54
Abroad - - -
Total 116 62 54
Branches — by geographical distribution
Portugal 6
Abroad® -
Total 6

30 June 2017
Balance Sheet
TOTAl @SSO ...uiiieiiiieeiee ettt et eete e e et e e e et e e e ettt e eeteeeeetaeeeesbeeeesasaeasteeesnaeeeeseeaeantaeeanns 548,951 -
Loans and advances 10 CUSTOMIBIS.......cccuiieeciieeeeiieeeciee e eetteeeeiee e e etee e e ete e e earae e e aaeeeennaeeas 150,120 -
DeEpPOSItS FrOM CUSTOMEIS ...uviiiiiiiiiiieeciie ettt e sre e e s tr e e e tre e e sabeeesbaeaesabeee s 447,245 -
DEDt SECUNTIES ISSUBT.c..utiiiiieiiieieeite ettt ettt st sat e et e st e sbeesaneebaeens - -
Subordinated IabilIIES ......ccvirierieeee e - -
Loans and advances to / and deposits from credit institutions.........cccccevveeveereeceeneenens 283,465 -
EQUITY e e 76,560 -
Yo F TSl =] o1 7 | SR TIUSPOUPRRRY 63,000 -
Income Statement
AL A TN =Y =T T ole o =P 3,464 -
OPEratiNgG INCOMIE . ciiiiiiiiiiee ettt e e et e e e s e st e s e e e e s esabtaeeeesessbsaaeeesessnnssenenes 8,481 -
NEt INCOME DEFOIE TAX...iiiiiiciiiiie ettt e e e e brre e e e e e eeabraeeeeeeeas 2,589 -
Cash Flow Statement
Net cash from operating activities .. (14,654) -
Net cash from investing activities.... (15,278) -
Net cash from financing activities ... - -
Effect of exchange rate changes on cash and cash equivalents..... 317 -
Net changes in cash and cash equIValENTs.........cocirieiirienineeeee e (29,932) -
Cash and cash equivalents at the beginning of the year ..........ccccoevvvveiiiiiiiiee i, 64,688 -
Cash and cash equivalents at the end of the year..........ccocceevviiiiciiicccee e, 35,073 -
Equity
Total equity as at 31 December 2016.........cccuererriereeienienterie ettt 73,947 -
Total equity @S at 30 JUNE 2017 .....viiiiiiieciiee ettt ettt et bae e sabe e s ar e e anes 76,560 -
* Includes branches and representation offices.
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BEST — Banco Electrénico de Servigo Total, S.A.

10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets

Cash and deposits at central banks
1.0 €SN e
1.2. Deposits at central banks .........ccooeeeeerieiinieieeeeee

Deposits at other credit institutions
Financial assets held for trading
3.1. Bonds and other fixed income securities issued by public bodies ..........
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS. .o

3.4, Other SECUNLIES ....ccviiiiiiiiiiii e

3.5. Derivatives ......cccoceviiiiiiiiiiiiiiis
Other financial assets at fair value through profit or loss...
4.1. Bonds and other fixed income securities issued by public bodies ..........
4.2. Bonds and other fixed income securities issued by other bodies ..
4.3. Shares..
4.4. Other securities .......ccooevviviiiniiiiiiicene

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies ..........
5.2. Bonds and other fixed income securities issued by other bodies ...........
5,30 ShAIES et

5.4, Other SECUILIES ....ccueiuiriieririereieeee ettt

5.5. Provisions and impairments
Loans and advances to credit institutions

6.1. Interbank Money Market........coocveeiereeieniereeeee e
6.2. Deposits .
6.3. Loans .
6.4. Other loans and adVances ..........ccoceveevereeeeenienreneeeeenes

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
Loans and advances to customers

7.1. Loans not represented by SECUNLIES ......c.cceverienieiieniieninienececieniee
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ...
7.4. Overdue 10ans and iNterest .........coevivviviiiniiiiiii

7.5. Provisions and impairMeNnts ........cccccceruerienieniinieiienieneeneeeeeeeeere e
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ..........
8.2. Bonds and other fixed income securities issued by other bodies ..
8.3. Provisions and impairments ...
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.1. GroSS @MOUNT ....cueiiiiiiiiicte e

11.2. Provisions and impairments .........c.cceeceeeeeeuereereereeneenieenns
Investment properties
12.1. Gross amount....

12.2. Provisions. impairments and depreciation
Other tangible assets

13.1. Gross amMOUNt.......c.ccueeiiiiiriinieeceece e

13.2. Provisions. impairments and depreciation
Intangible assets

14.1. Gross amouNt ......cccccuriiiiiiiiiiicice s

14.2. Provisions. impairments and depreciation .....
Investments in subsidiaries. associates and joint ventures ...

15.1. Gross @MOUNT .....ocuiiiiiiiiiiiicie i

15.2. Provisions and impairMeNnts ........cc.ceeeeeuerierieneeieneeienieneeseeeeeeneeenes
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount....

18.2. Provisions and impairments

39,434
107

52,621
29,898
21,551
1,172
167
(167)
301,026

301,026

150,120
150,735

16
119
5,018
5,018

68,820
109

109

37,137
29,978
6,051
1,108
167
(167)
289,241
289,241

135,867
136,422

629
5,148
(4,519)
81
11,693
(11,612)

414
4,659
4,659

93,879
709

33,355
31,275
1,033
1,047
167
(167)
259,080
259,080

133,122
133,563

771
5,196
(4,425)
179
11,693
(11,514)

157
438
6,920
6,920

(29,386)
(2)

15,484
(80)
15,500
64

11,785

11,785

14,253
14,313

(527)
467

(295)
359
359

-71.3%
7.7%

Total Assets

548,951

536,957

528,610

11,994

2.2%
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BEST — Banco Electrénico de Servigo Total, S.A.

Liabilities €Th d € Thc d €Th d € Thc d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 715 478 824 237 49.6%
3.  Other financial liabilities at fair value through profit or loss .........cccccceveuennenn - - - - -
4.  Deposits from other credit institutions 17,561 15,529 27,028 2,032 13.1%
4.1, DEPOSIES vttt 2,280 4,398 16,040 (2,118) -
4.2, Interbank money Market.........cocuevierieiiniininieceeee e - - - - -
4.3.L0ANS ..ot - - - - -
4.4, Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccceviiiiiiniiiiii 15,281 11,131 10,988 4,150 -
5.  Deposits from customer: 447,245 442,172 417,525 5,073 1.1%
5.1. Demand deposits.. 298,298 326,576 290,084 (28,278) -
5.2. Term deposits 146,020 112,577 124,274 33,443 -
5.3. SaVINGS @CCOUNTS...ccviiiiiiiiiiiiiiiciec i 697 692 695 5 -
5.4. Other funds .......ccoiiiiiiiiiiiii 2,230 2,327 2,472 (97) -
6. Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt.......cueiiereieieeieeie st - - - - -
6.2. BONAS...c.oviiiiiiiiiiiiiiin - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 1,756 1,549 377 207 13.4%
11.  Current income tax liabilities 881 142 1,062 739 520.4%
12.  Deferred income tax liabilities - 36 21 (36) -100.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 4,233 3,104 7,669 1,129 36.4%
Total Liabilities 472,391 463,010 454,506 9,381 2.0%
Equity - -
16.  Share capital 63,000 63,000 63,000 - 0.0%
17.  Share premiums (8) (8) (8) - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 671 (52) (241) 723 1390.4%
21.  Other reserves and retained earnings 11,006 8,261 8,259 2,745 33.2%
22. Netincome for the year 1,891 2,746 3,094 (855) -31.1%
23.  Prepaid dividends - - - - -
Total Equity 76,560 73,947 74,104 2,613 3.5%
Total Liabilities + Equity 548,951 536,957 528,610 11,994 2.2%
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BEST — Banco Electrénico de Servigo Total, S.A.

1. Interest and similar income et 3,887 7,655 3,582 305 -
2. Interest and Similar @XPENSE .......cccivviviiiiiiiiiiii s 423 1,102 478 (55) -
3. Net interest income 3,464 6,553 3,104 360 11.6%
4. Income from equity instruments ............. 79 109 4 75 -
5. Feeand commission iNCOME.......cccciviviiiiiiiiiiiiii s 7,201 14,476 7,842 (641) -
6.  Fee and commission expenses.. . . . . (2,274) (5,758) (3,104) 830 -
7. Net gains from assets and liabilities at fair value through profit or loss........... (217) (339) (58) (159) -
8.  Net gains from available-for-sale financial assets ............ccccoceovviiiiiiiiccnnne. 6 1,955 1,966 (1,960) -
9.  Net gains from foreign exchange differences 317 474 73 244 -
10.  Net gains from sale of other assets. - 94 94 (94) -
11.  Other operating income and eXpense..........ccccoeureviiciiiinccininns (95) (74) (79) (16) -
12. Operating income 8,481 17,490 9,842 (1,361) -13.8%
13. PersONNEl COSES ....oiuiiiuiiiieiiiie ettt 2,338 4,911 2,542 (204) -
14. General administrative expenses. 3,585 7,039 3,228 357 -
15.  Depreciation and amortization . 228 519 268 (40) -
16.  Provisions net of reversals ........cccocvieereiieniiineneeeeee s 207 765 - 207 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals).......ccccooceereeeenieccnicenienenne (466) 128 405 (871) -
18.  Impairment on other financial assets net of reversals ............c.cccoovnnnnin - - (882) 882 -
19. Impairment on other assets net of reversals..........cccocevvviiiiiniiiiiinininns - - - - -
20. Net income before tax...........cocoovvniiniiniiniininns 2,589 4,128 4,281 (1,692) -39.5%
21. Current tax... s . 695 1,265 1,063 (368) -
22,  Deferred taX......coceveeeveeieenieieeese e 3 117 124 (121) -
23. Net income for the period 1,891 2,746 3,094 (1,203) -38.9%
©30d4un 3LDec  30dun  Jun2017-Jun2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 1,891 2,746 3,094 (1,203) -38.9%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.cvevverieiieenenenierinenenne 973 (2,118) - 973 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... 6 1,955 - 6 -
Taxes ......... bbbttt (256) (32) (384) 128 -
PENSION FUNG ...ttt e - - - -
Other MOVEMENTS ......c.coiiiiiiiiiii s - - - -
Other comprehensive income for the period 723 (195) (384) 1,107 288.3%
Total comprehensive income for the period 2,614 2,551 2,710 (96) -3.5%
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BEST — Banco Electrénico de Servico Total, S

Balances as at December 31st 2016 63,000 - - - (52) 8,253 2,746 73,947

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccce..... - - - - 723 - - 723
Pension fund — transitional arrangements........ - - - - - - - -

Other movements

Net income for the period.. - - - - - - 1,891 1,891

Total gains and losses recognised in the period - - - - 723 - 1,891 2,614
Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue of other capital instruments..........cccovevvennnns - - - - - - - -
Transfer to reServes ......cooeeceeeecreeecee e - - - - - 2,746 (2,746) -
Dividends on ordinary shares ..........cccccecveveeeeenennn, - - - - - - - -
Prepaid dividends..........coceeveeiiniineniienenieecen, - - - - - - - -
Changes in treasury stock.......cccceeeeeeieieniencenennens - - - - - - - _
Share based payment scheme.. - - - - - - - -
- - - - - £ - )
Balances as at June 30th 2017 63,000 - - - 671 10,998 1,891 76,560

Other movements. ...
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Cash flows from operating activities

Interest and similar iNCOME received ........ccoecveiiiiiiiiieeice e 5,652 5,437 3,813 1,839 -
Interest and similar eXpPenses Paid .........cceeeererieriereeneree e (453) (1,444) (585) 132 -
Fees and commissions received .... 7,201 14,476 7,842 (641) -
Fees and commissions paid (2,274) (5,758) (3,104) 830 -
RECOVETY OF 0@NS ...veiiiiiiiiiirieetesieteee sttt ebe e 17 42 34 (17) -
Contributions to Pension fUNd .........cooieiieiiniereeee e (5,917) - - (5,917) -
Cash payments to employees and suppliers.........cccceeceeeneenesieeneeeeennenn - (11,917) (5,467) 5,467 -
Sub-total 4,226 836 2,533 1,693 -
Changes in operating assets and liabilities
Deposits at central banks . . . . - - - -
Financial assets and liabilities at fair value through profit or loss 22 145 172 (150) -
Loans and advances to credit inStitutions ..........coccvevereieinenenieieeieene (13,740) (79,818) (50,979) 37,239 -
Deposits from credit INSHEULIONS .....c.vveririieieieisceee e 2,027 (14,316) (2,817) 4,844 -
Loans and advances to customers.... e ———— (13,864) 21,745 24,734 (38,598) -
DEPOSItS FrOM CUSTOMETS ..couvieiiieiieriieieeie ettt ee 5,108 93,561 68,998 (63,890) -
Hedging derivatives - - - - -
Other operating assets and liabilities .. 1,657 (2,076) (1,371) 3,028 -
Net cash from operating activities before income tax (14,564) 20,077 41,270 (55,834) -135.3%
INCOME TAX PAIH...eeeeiieiieieeieete ettt st eeee (90) (1,254) (120) 30 -
Net cash from operating activities (14,654) 18,823 41,150 (55,804) -135.6%
Cash flows from investing activities -
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
Dividends reCeIVE ........coeiiriiieieieert e 79 109 4 75 -
Acquisition of available-for-sale financial assets . (40,345) (17,982) (12,955) (27,390) -
Sale of available-for-sale financial assets 24,996 4,052 2,813 22,183 -

Held-to-maturity iNVeSTMENTS .......ovuiiiiieeeeee e - - - - -
Acquisition of tangible and intangible assets ........cccceoivieerieiineeeees (8) (13) (20) 12 -
Sale of tangible and intangible assets........c..ccoeevieiiniineniinenecee e - - - - -

Net cash from investing activities (15,278) (13,834) (10,158) (5,120) -50.4%
Cash flows from financing activities
Capital INCrEASE ....eeveeeeeteeie ettt . - - - - -

Issue of bonds and other debt SeCUrties.........cocevererereieirenierieieeeen - - - - -

Reimbursement of bonds and other debt securities

Issue / reimbursement of subordinated liabilities ...
Treasury StOCK ......oeevereereeie e eee . . .
Dividends Paid.......coevireiiieiiieniiee s - (1,990) (1,990) 1,990 -

Net cash from investing activities - (1,990) (1,990) 1,990 -
Net changes in cash and cash equivalents (29,932) 2,999 29,002 (58,934) -203.2%
Cash and cash equivalents at the beginning of the period .........ccceeoveveviercennen. 64,688 61,216 61,216 3,472 -
Effect of exchange rate changes on cash and cash equivalents..........cccccoeeueeneene 317 473 74 243 -
Net changes in cash and cash equivalents (29,932) 2,999 29,002 (58,934) -203.2%
Cash and cash equival at the end of the period 35,073 64,688 90,292 (55,219) -61.2%
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SICAM - Sistema Integrado de Crédito Agricola Mutuo

ASSOCIACAO

PORTUGUESA
DE BANCOS

Head Office: Rua Castilho, n.2 233 — 233 A; 1099-004 Lisboa.
Phone number: 213 809 900

Fax: 213 870 840

Website: www.creditoagricola.pt

30 June 2017
Employees — by geographical distribution
Portugal 3,600 1,904 1,696
Abroad 5 3 2
Total 3,605 1,907 1,698
Branches — by geographical distribution
Portugal 672
Abroad* 4
Total 676

30 June 2017
Balance Sheet
B o] =1 I T PO USRS RPN 15,851,231 17,440,041
Loans and advances tO CUSTOMEIS . ....cccveruiecreereeesteeseeeseeesteesaeeseeesseesseessseesseesseesseeans 8,406,696 8,342,906
DEPOSItS FrOM CUSTOMENS ....eeeiieiieiie ettt s ee e e e e st e et esneeesseessaeeneenns 12,176,819 11,910,631
Dbt SECUITIES ISSUBA....eiiiiiieiiieiciie ettt ettt s eave e e site e e s baeessabeeesbaeaenssaeees - -
SUbOrdiNated labilitiES . .uveeeeieeiiieee e eeeearareeees 108,628 108,628
Loans and advances to / and deposits from credit institutions.. (279,224) (279,228)
Equity....ccceunnees 1,288,719 1,298,481
Y TN or= o1 - | 1,080,870 1,080,870
Income Statement
Net interest income 147,005 169,235
Operating income......... 228,637 242,041
NEt INCOME DEFOIE TAX...iiiiiiciiiiieeeeecitee e e et e e e e e e arree e e e e eeabbeeeeeeeeas 57,906 63,924
Cash Flow Statement
Net cash from operating aCtiVities ......cccecuveceerceeciece e 524,040 274,027
Net cash from iNVesting aCtiVItIeS.......ccveeueeceere e (779,329) (548,707)
Net cash from finanNCiNg aCHIVILIES ......ccvvevvieiieiiiiceeceeece et (2,614) 16,795
Effect of exchange rate changes on cash and cash equivalents ..........ccccceevveeniieecnnneen. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieieecee e (257,903) (257,885)
Cash and cash equivalents at the beginning of the year ........c.ccceviiiniininincnenee. 415,824 415,873
Cash and cash equivalents at the end of the year..........ccccceevviiiicviiicnecee e, 157,921 157,988
Equity
Total equity as at 31 DECEMDBEr 2016.......cccciirieeeireeeree et ee e e sreeeee e e e neeas 1,227,374 1,244,266
Total equity as at 30 JUNE 2017 .....eeiveeeeiiecee ettt ettt e ee et e s et esneeereesneeeneees 1,288,719 1,298,481
**Includes branches and representation offices.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 100,647 340,133 152,312 (239,486) -70.4%
1.0, CASNciiiiict e 94,462 102,219 99,999 (7,757) -
1.2. Deposits at central BanKs ........ccvceevererieiniseneieise e 6,185 237,914 52,313 (231,729) -
2.  Deposits at other credit institutions 57,274 75,691 55,543 (18,417) -24.3%
3.  Financial assets held for trading 1,298 411 547 887 215.8%
3.1. Bonds and other fixed income securities issued by public bodies .......... 995 - - 995 -
3.2. Bonds and other fixed income securities issued by other bodies ........... - - - - -
3,30 ShAIES e - - - - -
3.4, Other SECUTLIES ....ecueiuiriierereeeeeeeee ettt - - - - -
3.5, DEIVALIVES ..eeeniiiieiieieeee ettt sttt eneas 303 411 547 (108) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNAIES ...ttt - - - - -
4.4, Other SECUIEIES c..uvuirtietereereee ettt e s - - - - -
5.  Available-for-sale financial assets 2,052,354 1,647,949 3,203,327 404,405 24.5%
5.1. Bonds and other fixed income securities issued by public bodies .......... 1,559,193 1,174,100 2,549,236 385,093 -
5.2. Bonds and other fixed income securities issued by other bodies ........... 194,469 169,874 334,282 24,595 -
5.3 SNAIES ..t s 441,579 437,507 446,202 4,072 -
5.4, Other SECUNLIES .....ceviiiiiiiiiii - - - - -
5.5. Provisions and impairments ........cccceevuerieeeeresieieenesessenieneesesseseennes (142,887) (133,532) (126,393) (9,355) -
6. Loans and advances to credit institutions 4,963 6,035 63,530 (1,072) -17.8%
6.1. Interbank money mMarket.........cocueeiiiiriinieninieeeecee e - - - - -
6.2, DEPOSITS .ouvviiiiiiiiiiiiiie it - - - - -
6.3.L0ans .....cceeveueuenne e - 6,003 3,003 (6,003) -
6.4. Other loans and advances ... et e e e s e s e e e sbaaenaaeaas 3,307 32 60,527 3,275 -
6.5. Purchase operations with resale agreements...........cccceveevreniinicncnnene 1,656 - - 1,656 -
6.6. Provisions and impairMents ...........ccceevierieneeniinienieniene et - - - - -
7. Loans and advances to customers 8,406,696 7,997,636 7,728,646 409,060 5.1%
7.1. Loans not represented by SECUNLIES ......c.ccevveriiniiiieniieniiiesicecieneee 8,228,755 7,918,291 7,651,587 310,464 -
7.2. Non-derecognised securitised l0ans..........ccceevereeneniienenieneeneceneene - - - - -
7.3. Other loans and amounts receivable (secured) 301,665 247,880 269,960 53,785 -
7.4. Overdue loans and interest ............... . 549,917 547,113 672,672 2,804 -
7.5. Provisions and impairments ...........cccceveereenieneeneesceseeeeeene (673,641) (715,648) (865,573) 42,007 -
8. Held-to-maturity investments 4,005,949 3,663,617 1,643,166 342,332 9.3%
8.1. Bonds and other fixed income securities issued by public bodies . 3,910,668 3,495,978 1,557,659 414,690 -
8.2. Bonds and other fixed income securities issued by other bodies 95,281 167,639 85,507 (72,358) -
8.3. Provisions and impairments ...........cccceveereereneeneseeseeeeeene - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 368,884 395,044 428,763 (26,160) -6.6%
111, GrOSS @MOUNT ...ceiuiitiaietese ettt et eee bbbttt s et ne e 459,751 491,116 508,700 (31,365) -
11.2. Provisions and impairments . (90,867) (96,072) (79,937) 5,205 -
12.  Investment properties - 126 - (126) -100.0%
12.1. GrOSS @MOUNT ..vvvitertiieteseestenesie et et e et sbesees et eseebesaeseseebeesesbesbeneens - 126 - (126) -
12.2. Provisions. impairments and depreciation ........c.cceceevereierieneeieneennes - - - - -
13.  Other tangible assets 227,308 229,632 237,657 (2,324) -1.0%
13.1. GrOSS @MOUNT ...eeviiiiriteiirieieitretere ittt st 473,403 471,921 470,103 1,482 -
13.2. Provisions. impairments and depreciation .........c.coceceresererneninienennens (246,095) (242,289) (232,446) (3,806) -
14. Intangible assets 483 585 633 (102) -17.4%
14.0. GrOSS @MOUNT cuuviiiieeeiiiiiieeeresiiteeessiereeeeesttreeeeesesbareeessssreaeeesansnnnanenas 15,064 15,059 15,000 5 -
14.2. Provisions. impairments and depreciation (14,581) (14,474) (14,367) (107) -
15.  Investments in subsidiaries. associates and joint ventures ... 90,843 90,436 90,437 407 0.5%
15.1. GroSS @aMOUNt ....uvvieeeeriiiiieeeieniireeeesiiereee e e . 90,971 90,564 90,816 407 -
15.2. Provisions and impairmeNnts ........coceveverirenerienieneseneniesseseeneessesseneens (128) (128) (379) - -
16.  Current income tax assets 11,112 11,225 24,671 (113) -1.0%
17. Deferred income tax assets 154,024 157,572 161,507 (3,548) -2.3%
18.  Other assets 369,396 264,522 461,030 104,874 39.6%
18.1. Gross amount................ 401,239 287,090 481,689 114,149 -
18.2. Provisions and impairments . (31,843) (22,568) (20,659) (9,275) -
Total Assets 15,851,231 14,880,614 14,251,769 970,617 6.5%
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Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 1,668,360 1,323,160 1,010,200 345,200 26.1%
2.  Financial liabilities held for trading 145 234 340 (89) -38.0%
3.  Other financial liabilities at fair value through profit or loss .........c.ccccceueen..n. - - - - -
4.  Deposits from other credit institutions 284,187 255,744 255,193 28,443 11.1%
4.1. Deposits... 184,498 205,715 205,185 (21,217) -
4.2. Interbank money market [, - - - - -
4.3, LOANS ettt sttt 50,001 50,029 50,008 (28) -
4.4, Sale operations with repurchase agreements 49,633 - - 49,633 -
4.5. Other funds ......ccooeviviiiiiiiiiiiniice 55 - - 55 -
5. Deposits from customers 12,176,819 11,770,738 11,379,340 406,081 3.4%
5.1. Demand deposits.. 4,417,438 4,036,478 3,775,733 380,960 -
5.2. Term deposits.... 5,158,107 5,260,600 5,261,056 (102,493) -
5.3. Savings accounts... . . 2,570,717 2,444,839 2,323,944 125,878 -
5.4, Other fUNAS ......cooouiiirieiiicee e 30,557 28,821 18,607 1,736 -
6. Debt securities issued - - - - -
6.1. Certificates of deposit.. - - - - -
6.2. Bonds................ . . . . - - - - -
6.3. Other liabilities .......cccoeeereieirieerceeeee . . - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 32,619 10,293 10,242 22,326 216.9%
11.  Current income tax liabilities 73 4,863 468 (4,790) -98.5%
12. Deferred income tax liabilities 1,555 1,333 1,659 222 16.7%
13.  Equity instruments 1,394 1,515 1,542 (121) -8.0%
14.  Other subordinated liabilities 108,628 116,534 122,777 (7,906) -6.8%
15.  Other liabilities 288,732 168,826 271,219 119,906 71.0%
Total Liabilities 14,562,512 13,653,240 13,052,980 909,272 6.7%
Equity -
16.  Share capital 1,080,870 1,033,901 1,028,162 46,969 4.5%
17.  Share premiums - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (20,786) (23,536) 2,198 2,750 11.7%
21.  Other reserves and retained earnings 185,058 144,952 145,489 40,106 27.7%
22.  Netincome for the year 43,577 72,057 22,940 (28,480) -39.5%
23.  Prepaid dividends - - - - -
Total Equity 1,288,719 1,227,374 1,198,789 61,345 5.0%
Total Liabilities + Equity 15,851,231 14,880,614 14,251,769 970,617 6.5%
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€Th d €Th d €Th d €Th d %
1. Interest and siMilar INCOME ......c..ioiiiiiiiiiie e 214,260 396,270 192,909 21,351 -
2. Interest and similar @XPense.........eceveereenieeieniee e 67,255 120,256 57,249 10,006 -
3. Net interest income 147,005 276,014 135,660 11,345 8.4%
4.  Income from equity instruments .... 2,141 8,181 7,900 (5,759) -
5. Fee and commIisSioN iINCOME......ccciiiiiiiiiiiiiiiiiiic s 71,230 149,220 65,752 5,478 -
6. Fee and commissSion EXPENSES........coevrereereereeererieneeniene (5,215) (11,028) (5,338) 123 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 74 (82) (13) 87 -
8.  Net gains from available-for-sale financial assets ...........cccocovvviiiiiiniiiiiiiinnns 6,538 38,643 25,472 (18,934) -
9.  Net gains from foreign exchange differences...........c.cccoeveeiiniiiiiiiiicins 534 1,768 651 (117) -
10.  Net gains from sale of other assets.......cocccevecviinenincnicicene (1,024) (1,213) (428) (596) -
11.  Other operating income and eXPeNnSe.......ccceevveeeeneereereereeeennes 7,354 13,028 3,899 3,455 -
12. Operating income 228,637 474,531 233,555 (4,918) -2.1%
13. Personnel costs... . 86,324 175,410 83,743 2,581 -
14.  General administrative expenses 59,874 124,682 59,744 130 -
15. Depreciation and amortization ..........ccccecceeeeeveiereeneneenieens . 6,083 13,238 6,277 (194) -
16.  Provisions net of reversals ... (2,888) 449 (62) (2,826) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) 2,225 (8,033) 19,294 (17,069) -
18. Impairment on other financial assets net of reversals . 9,164 31,553 22,020 (12,856) -
19. Impairment on other assets net of reversals..........cccoeveeerincninninenencnes 9,949 32,155 6,098 3,851 -
20. Net income before tax.........c.ccoceeveviininincieenens 57,906 105,077 36,441 21,465 58.9%
21, CUMENTEAX ittt e 11,271 21,093 11,329 (58) -
22, Deferred taX.....coviviiiiiiiiiiii . 3,058 11,927 2,172 886 -
23. Net income for the period 43,577 72,057 22,940 20,637 90.0%
304 31Dec  30dun  Jn207-Jun2016
€ Thc d €Th d € Thc d € Thc d %
Net income for the period 43,577 72,057 22,940 20,637 90.0%
Available-for-sale financial assets
Gains/ (losses) arising during the period..........cccceevevveievereseeeennens 4,731 (13,540) (11,687) 16,418 -
Reclassification adjustments for gains/ (losses) included in the profit or loss.......... (777) (9,321) 15,287 (16,064) -
TAXES coviiviiiiii i (1,231) 4,929 - (1,231) -
PENSION FUNG .ttt ettt b e sttt e b een - - (500) 500 -
Other movements. . ettt enean . 27 (4,702) - 27 -
Other comprehensive income for the period 2,750 (22,634) 3,100 (350) -11.3%
Total comprehensive income for the period 46,327 49,423 26,040 20,287 77.9%
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Balances as at December 31st 2016 1,033,901 - - - (23,536) 144,952 72,057 1,227,374

Other movements recognised directly in equity
Changes in fair value, net of taxes...........c.cceu... - - - - - - - -
Pension fund — transitional arrangements ....... - - - - - - - -

Other MOVEMENtS.....c.coveveieieerieereeeeeeenene - - - - - - - -

Net income for the period ........cccccoeeeeierierceneennen. - - - - - - 43,577 43,577
Total gains and losses recognised in the period - - - - - - 43,577 43,577
Capital INCrEASE. ...ccveveeieirieererieieee e 22,268 - - - - (22,268) - -
Issue / reimbursement of other capital

instruments . - - - - - - - -

Transfer to reSerVeS ......cocveecuieecieeecieeeeeeeeiee e - - - - - 72,057 (72,057) -
Dividends on ordinary shares.........c.ccccevvvereenuenne. - - - - - - - -
Prepaid dividends ........cccoeceveenieienieeeeeeeen - - - - - - - _
Changes in treasury stock ........cccoeceveereeneecienenns - - - - - - - _
Share based payment scheme ........ccccceeevvenieenennne - - - - - - - -
Other MOVEMENTS......ccvevvieeeeieereeie e eens 24,701 - - - 2,750 (9,683) - 17,768
Balances as at June 30th 2017 1,080,870 - - - (20,786) 185,058 43,577 1,288,719
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€Th d €Th d €Th d %

€Th d
Cash flows from operating activities
Interest and similar income received ..........ccccecuveeiiieeeiieccececiee e 214,260 396,270 192,909 21,351 -
Interest and similar expenses Paid.........cccceveeeveereeriesieieseeneens (67,255) (120,256) (57,249) (10,006) -
Fees and commissions received 71,230 149,220 65,752 5,478 -
Fees and commissions paid (5,215) (11,028) (5,338) 123 -
Recovery of loans................ . . . 9,834 27,175 11,832 (1,998) -
Contributions to PeNSioN fUNG .........ooeeiiiiiiiee e (398) (4,337) (398) - -
Cash payments to employees and SUPPLIErS ......cueveiriririiniererincsese e (145,801) (295,756) (143,090) (2,711) -
Sub-total 76,655 141,288 64,418 12,237 -
Changes in operating assets and liabilities
Deposits at central banks.........ccoocveveeierienieiienieeens (1,668,360) (1,323,160) (1,010,200) (658,160)
Financial assets and liabilities at fair value through profit or loss .. (813) (269) (336) (477) -
Loans and advances to credit institutions.................. . 1,073 88,792 31,297 (30,224) -
Deposits from credit iNSHEULIONS........coveveerieeieieeeee e 373,643 953,086 639,576 (265,933) -
Loans and advances tO CUSTOMENS........c.cevierueeieriieieeie e eeeseee e e e seeeseeenee e e eaeenes (385,934) (412,127) (170,165) (215,769) -
Deposits from customers.. 406,081 800,917 409,518 (3,437) -
Hedging derivatives .......... - - - - -
Other operating assets and liabilities ..........ccoveeereeereerencieeeeenene 1,738,162 1,386,340 970,628 767,534 -
Net cash from operating activities before income tax 540,507 1,634,867 934,736 (394,229) -42.2%
INCOME TAX PAIH .eveveieirieterieeee ettt st be e b e e nne (16,467) (8,873) (16,997) 530
Net cash from operating activities 524,040 1,625,994 917,739 (393,699) -42.9%
Cash flows from investing activities -
Acquisition of subsidiaries and associates...........ccoceveereerieniecieneenene (407) - - (407) -
Divestment of subsidiaries and associates - 2 - - -
Dividends received................ 2,142 8,181 7,901 (5,759) -
Acquisition of available-for-sale financial @ssets .........c.ccoevveiieiirieveereeeee (434,886) - - (434,886) -
Sale of available-for-sale financial assets . - 1,886,676 360,123 (360,123) -
Held-to-maturity investments.. (342,333) (3,520,697) (1,500,247) 1,157,914 -
Acquisition of tangible and intangible assets . (3,845) (9,722) (4,121) 276 -
Sale of tangible and intangible assets ..........ccceeceveeveereeieceeeee - - - - -
Net cash from investing activities (779,329) (1,635,560) (1,136,344) 357,015 31.4%
Cash flows from financing activities - -
Capital INCrEASE......evuiireiiiieiicte ettt 5,292 8,209 3,036 2,256 -
Issue of bonds and other debt securities ..........c.ccoceeviviiiiiiiiniiiiiiins - - - - -
Reimbursement of bonds and other debt securities .......c..coeeveveverirenrenccerinene - - - - -
Issue / reimbursement of subordinated liabilities (7,906) (3,876) 2,368 (10,274) -
Treasury stock - - - - -
Dividends paid .. - - - - -
Net cash from investing activities (2,614) 4,333 5,404 (8,018) -148.4%
Net changes in cash and cash equivalents (257,903) (5,233) (213,201) (44,702) -21.0%
Cash and cash equivalents at the beginning of the period .........ccccceeeveieneeienenne 415,824 421,057 421,057 (5,233) -
Effect of exchange rate changes on cash and cash equivalents.........cc.cccceeeeenennne - - - - -
Net changes in cash and cash equivalents (257,903) (5,233) (213,201) (44,702) -21.0%
Cash and cash equivalents at the end of the period 157,921 415,824 207,856 (49,935) -24.0%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.
Phone number: 213 117 200
Fax: 213117 500
Website: www.bbva.pt
30 June 2017
Employees — by geographical distribution
Portugal 398 202 196
Abroad - - -
Total 398 202 196

Branches — by geographical distribution

Portugal 15
Abroad® -
Total 15

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 3,826,145 3,817,221
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 3,061,058 3,061,058
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 2,021,441 1,995,308
Dbt SECUNTIES ISSUBM.....ciiiiiieiiiie ettt ettt et e e s eabe e e sta e e e abeeesbaeeeanbeee s - -
Subordinated abilities.......ccueiiiiiiiiiiee e e et - -
Loans and advances to / and deposits from credit institutions.. (1,284,555) (1,284,471)
Equity...ccccuennee. 233,362 250,035
Y TN o= o1 - | SR 530,000 530,000
Income Statement
Net interest income 19,609 19,614
Operating income.......... 40,078 41,343
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 19,440 20,553
Cash Flow Statement
Net cash from operating aCtiVities ......ccoecuveceerieriiese e (169,103) (169,048)
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e 2,580 2,527
Net cash from financing actiVities ........cccuviieiiiiiiiiic e - -
Effect of exchange rate changes on cash and cash equivalents .........ccccccceeeveeiriiveennnen. - -
Net changes in cash and cash eqUIVAIENTS.........cceevieeciiereereee e (166,523) (166,521)
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 598,034 598,042
Cash and cash equivalents at the end of the year..........ccccceevvciiiiiiic e 431,511 431,521
Equity
Total equity as at 31 DECEMDEr 2016.......cccueriierieecieereeeceeestee e eeesee e e seaeeseaeereenaes 220,579 236,397
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 233,362 250,035

35 . .
Includes branches and representation offices.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Assets € Thc d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 168,595 243,237 115,803 (74,642) -30.7%
L1 CASN e 14,939 14,222 17,825 717 -
1.2. Deposits at central banks .........coceeeeriiiinereee e, 153,656 229,015 97,978 (75,359) -
2. Deposits at other credit institutions 262,916 354,797 296,119 (91,881) -25.9%
3.  Financial assets held for trading 51,339 55,313 63,584 (3,974) -7.2%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o 10,037 8,263 7,568 1,774 -
3.4, Other SECUItIeS .....cvviiiiiiiiiii - - - - -
3.5. Derivatives .......cccvvviiiirinciiien 41,302 47,050 56,016 (5,748) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities.......cocvvvviniiiniiiiieicee, . - - - - -
5.  Available-for-sale financial assets 12,197 36,301 35,178 (24,104) -66.4%
5.1. Bonds and other fixed income securities issued by public bodies .... 4,704 28,687 29,028 (23,983) -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, SharES. ettt 9,069 8,611 7,147 458 -
5.4, Other SECUILIES .cuveueiiieiieiirieet et e, - - - - -
5.5. Provisions and impairments . . (1,576) (997) (997) (579) -
6. Loans and advances to credit institutions 67,125 54,291 62,610 12,834 23.6%
6.1. Interbank money Market.........ccoceeerieiieieeee e - - - - -
6.2. Deposits . 50,090 54,290 62,610 (4,200) -
6.3. Loans - - - - -
6.4. Other loans and advanCes .........cccoceveeereeeinincnieeeeeene 1 1 - - -
6.5. Purchase operations with resale agreements... 17,034 - - 17,034 -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 3,061,058 3,052,330 3,312,647 8,728 0.3%
7.1. Loans not represented by SECUTtIeSs ......c.cevevviriiieriieniiienicecieniee 2,573,056 2,675,799 2,815,685 (102,743) -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 539,773 429,379 532,548 110,394 -
7.4. Overdue 10ans and iNTErest .......ccueccvieeriiieerieeeiierree e sree e 207,779 231,666 279,341 (23,887) -
7.5. Provisions and impairMents ........cccovevverieieirenieieenesesreseeneesesseseenes (259,550) (284,514) (314,927) 24,964 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 396 375 374 21 5.6%
11.1. GroSS @MOUNT....cuiiiiiiiiii i 748 727 726 21 -
11.2. Provisions and impairments ..........cceceevueveereeneeeeeseeseeneeens (352) (352) (352) - -
12. Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 10,499 12,067 14,151 (1,568) -13.0%
13.1. GroSS @aMOUNT ....eueeveerereireeeireieeeeere e eeeeeene . 70,368 72,502 75,057 (2,134) -
13.2. Provisions. impairments and depreciation (59,869) (60,435) (60,906) 566 -
14. Intangible assets 6,467 10,267 13,865 (3,800) -37.0%
14.1. Gross amMOUNt....uvveeeeeriirireeereniereeessiiereeeeennens 32,771 32,753 33,116 18 -
14.2. Provisions. impairments and depreciation ..... (26,304) (22,486) (19,251) (3,818) -
15. Investments in subsidiaries. associates and joint ventures ... 9,281 9,281 17,634 - 0.0%
15.1. GrOSS @MOUNT.c.uuiiiieeiiiiiiiee e e eriiie e e sirr e e e et e e e e s abereeessntbraeeessennnanenes 17,210 17,210 28,786 - -
15.2. Provisions and impairments ........ccceveeeireserenienesenesienseneeneesiesseneens (7,929) (7,929) (11,152) - -
16.  Current income tax assets 1,025 576 302 449 78.0%
17. Deferred income tax assets 85,294 90,180 93,844 (4,886) -5.4%
18.  Other assets 89,953 89,783 75,910 170 0.2%
18.1. Gross amount.... 108,099 107,596 93,318 503 -
18.2. Provisions and impairments (18,146) (17,813) (17,408) (333) -
Total Assets 3,826,145 4,008,798 4,102,021 (182,653) -4.6%
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Liabilities € Thc d €Th d € Thc d € Thc d %
1. Deposits from central banks 100,000 100,000 100,000 - 0.0%
2.  Financial liabilities held for trading 42,960 49,694 59,719 (6,734) -13.6%
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenns - - - - -
4. Deposits from other credit institutions 1,351,680 1,698,197 1,431,507 (346,517) -20.4%
4.1, DEPOSIES. c.viviiiiiiiiitiii e 1,350,914 1,698,043 1,430,613 (347,129) -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
4.3, LOANS . - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cccoviiiiiiiiiiii 766 154 894 612 -
5. Deposits from customer: 2,021,441 1,882,269 2,218,747 139,172 7.4%
5.1. Demand deposits.. 1,179,239 1,207,758 1,007,821 (28,519) -
5.2. Term deposits 837,589 671,445 1,208,512 166,144 -
5.3, SAVINGS ACCOUNTS...ttitiiiterieitetieteete sttt ettt be s a et be st b e e st seeebeneens 711 805 908 (94) -
5.4. Other funds ......ccoviiiiiiiiiiii 3,902 2,261 1,506 1,641 -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8. Hedging derivatives 5,288 7,122 9,253 (1,834) -25.8%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 12,712 14,023 16,851 (1,311) -9.3%
11.  Current income tax liabilities 25 - 89 25 -
12.  Deferred income tax liabilities 758 781 425 (23) -2.9%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 57,919 36,133 49,120 21,786 60.3%
Total Liabilities 3,592,783 3,788,219 3,885,711 (195,436) -5.2%
Equity -
16.  Share capital 530,000 530,000 530,000 - 0.0%
17.  Share premiun 7,008 7,008 7,008 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (62,235) (62,169) (65,648) (66) -0.1%
21.  Other reserves and retained earnings (254,260) (256,358) (256,362) 2,098 0.8%
22. Net income for the year 12,849 2,098 1,312 10,751 512.4%
23.  Prepaid dividends - - - - -
Total Equity 233,362 220,579 216,310 12,783 5.8%
Total Liabilities + Equity 3,826,145 4,008,798 4,102,021 (182,653) -4.6%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeie e et 30,061 68,196 35,728 (5,667) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 10,452 29,876 15,226 (4,774) -
3, Net interest income 19,609 38,320 20,502 (893) -4.4%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 1,571 1,971 247 1,324 -
5. Fee and commission iNCOME........ccuviiiiiiiiiiiiiiiiicc e 15,415 31,051 16,236 (821) -
6. Fee and commission expenses.. . . reees (3,285) (6,542) (3,241) (44) -
7. Net gains from assets and liabilities at fair value through profit or loss........... 389 (2,231) (3,325) 3,714 -
8. Net gains from available-for-sale financial @ssets .........ccccueverierienieneniees (262) (705) 438 (700) -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns 794 1,462 656 138 -
10.  Net gains from sale of other assets. 1 6,394 6,481 (6,480) -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 5,846 (1,638) (3,837) 9,683 -
12. Operating income 40,078 68,082 34,157 5,921 17.3%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 12,825 22,169 13,404 (579) -
14.  General administrative expenses. 13,944 29,249 13,611 333 -
15. Depreciation and amortization . . 4,354 8,016 3,969 385 -
16.  Provisions net of reversals ... e (1,573) (4,436) (1,273) (300) -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. (9,179) (597) (3,280) (5,899) -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne 579 - - 579 -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene (312) 615 822 (1,134) -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 19,440 13,066 6,904 12,536 181.6%
21. CUITENT EX ettt ettt ettt e s . 1,705 3,654 1,941 (236) -
22, Deferred taX. ..o et 4,886 7,314 3,651 1,235 -
23, Net income for the period 12,849 2,098 1,312 11,537 879.3%
o P
€Th d € Thc d €Th | € Thc d %
Net income for the period 12,849 2,098 1,312 11,537 879.3%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.cvevvereieeenenenieineinene (88) 1,970 579 (667) -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES w.vteeteiitetet sttt bbbttt bbbttt b ettt 22 (503) 147 (125) -
PENSION FUND ...ttt - - - - -
OB MOVEMENES ..cviiiciiieiiie ettt sttt sb e e ae e s ebe e e s b e s ssteeebesessbeessbeesbaeessnannees - 2,445 - - -
Other comprehensive income for the period (66) 3,912 726 (792) -109.1%
Total comprehensive income for the period 12,783 6,010 2,038 10,745 527.2%
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Balances as at December 31st 2016

Other movements recognised directly in equity ....
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the period .

Total gains and losses recognised in the period

Capital INCrease.........coeeveerieeienenieneeeeeeseeienne
Issue / reimbursement of other capital
instruments ...

Transfer to reSEIVES ......oeerrerireieeeecreesieesenene
Dividends on ordinary shares..........ccccceeeeereeneennee.
Prepaid dividends .......cccccocvevieniieiininiinecees
Changes in treasury stock ........ccceceveereeneecienenns

Share based payment scheme ..

Other movements....

530,000

7,008

(62,169)

(66)

(66)

(256,358)

2,098

12,849
12,849

220,579

(66)
12,849
12,783

Balances as at June 30th 2017

7,008

(62,235)

(254,260)

12,849

233,362

Statistical Bulletin — 2017 (First Half)

156




ASSOCIACAO
PORTUGUESA
DE BANCOS

=
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€Th d € Thc d €Th d € Thc d %
Cash flows from operating activities
Interest and similar income received .........ccveeveeeeveenieeciecreeie e 46,026 68,500 51,993 (5,967) -
Interest and similar expenses Paid ..........ccoeceveerieenieeiecieneenene (14,605) (33,555) (19,573) 4,968 -
Fees and commissions received .... - 32,990 - - -
Fees and commissions paid - (6,073) - - -
RECOVETY OF [0@NS ..cuveiiiiiiiiiiirietettetc et - - - - -
Contributions to PeNnsioNn fUN ........cocieieiiiiieeeceee e - (6,981) - - -
Cash payments to employees and suppliers........ccooceeveevereeneeneneeniennns (28,132) (64,599) (43,046) 14,914 -
Sub-total 3,289 (9,718) (10,626) 13,915 -
Changes in operating assets and liabilities
Deposits at central banks . . . . - - - - -
Financial assets and liabilities at fair value through profit or loss 21,775 (2,243) 2,534 19,241 -
Loans and advances to credit iNStIitULIONS .........ocveveirenerienereeseseseseeeeeeen (12,834) 8,535 215 (13,049) -
Deposits from credit INSHEUTIONS ...o..eveveeeirentercieiese e (346,351) (18,064) (285,507) (60,844) -
Loans and advances to customers.... . (1,004) 361,830 80,205 (81,209) -
DEePOSIts fromM CUSTOMETS ...ocuiieieiieieeieteee ettt st see e 140,004 (726,770) (388,915) 528,919 -
Hedging derivatives - - - - -
Other operating assets and liabilities .. 28,147 (35,339) (3,334) 31,481 -
Net cash from operating activities before income tax (166,974) (421,769) (605,428) 438,454 72.4%
INCOME TAX PAIH.c.vieeieiieeieeieeie ettt (2,129) (4,345) (2,342) 213 -
Net cash from operating activities (169,103) (426,114) (607,770) 438,667 72.2%

Cash flows from investing activities
Acquisition of subsidiaries and associates
Divestment of subsidiaries and associates .... . . .
Dividends reCeIVE ........cccueiiiiieeie ettt e 1,624 1,971 248 1,376 -
Acquisition of available-for-sale financial assets . - - - - -
Sale of available-for-sale financial assets....

Held-to-maturity iNVESTMENTS .....cuiiiiieeee e - - - - -

Acquisition of tangible and intangible assets.........cccocevierieieninrereee e - (1,220) - - -
Sale of tangible and intangible assets........c.ccviviririiieiiriieeee e 956 7,250 3,297 (2,341) -
Net cash from investing activities 2,580 8,001 3,545 (965) -27.2%

Cash flows from financing activities
Capital INCrEASE ..cueeeieeieieeie ettt . - - - - -

Issue of bonds and other debt SeCUrties.........ceverirereeeereneieeeee - - - - -

Reimbursement of bonds and other debt securities

Issue / reimbursement of subordinated liabilities ...
Treasury StoCK ......o.veceveereeneeeeeeee e

DivideNnds Paid.......coeeiieiiiiirierierert et - - - - -

Net cash from investing activities - - - - -

Net changes in cash and cash equivalents (166,523) (418,113) (604,225) 437,702 72.4%
Cash and cash equivalents at the beginning of the period .........ccccceeveveiercennnen. 598,034 1,016,147 1,016,147 (418,113) -
Effect of exchange rate changes on cash and cash equivalents.........ccccccceveeeneeene - - - - -

Net changes in cash and cash equivalents (166,523) (418,113) (604,225) 437,702 72.4%

Cash and cash equival at the end of the period 431,511 598,034 411,922 19,589 4.8%

% Cash flow statement format adapted by the financial institution.
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Banco Credibom, S.A.

Head Office: Lagoas Park, Edificio 14 - Piso 2, 2740-262 Porto Salvo
Phone number: 214138400
Fax: 214121310
Website: www.credibom.pt
30 June 2017
Employees — by geographical distribution
Portugal 369 199 170
Abroad - - -
Total 369 199 170

Branches — by geographical distribution

Portugal -
Abroad® -
Total -

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 2,120,085 1,483,189
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 1,317,143 1,317,145
DepOSIts FrOM CUSTOMELS ....eiueiiieiiiieriiete ettt ettt sbe et s b see e b nee - -
Dbt SECUNTIES ISSUBM.....ciiiiiieiiiie ettt ettt et e e s eabe e e sta e e e abeeesbaeeeanbeee s - -
SUbOrdinated labilitiES . .uueeeiieeiiiieee et ee et e e eeabaaeeeeeeas 49,164 49,164
Loans and advances to / and deposits from credit institutions.. (1,241,305) (1,241,305)
Equity....ccceunees 140,007 143,779
Y TN o= o1 - | SR 94,000 94,000
Income Statement
Net interest income 36,455 38,406
Operating income.......... 46,273 46,147
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 24,991 24,509
Equity
Total equity as at 31 DECEMDBEr 2016.......cccciirieeeireeeree et ee e e sreeeee e e e neeas 148,648 152,366
Total equity as at 30 JUNE 2017 ......eeeeeeeeieecee ettt et ste e e e et esree e s e sneeenees 140,007 143,779

37 . .
Includes branches and representation offices.
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304 31Dec 304w
Assets € Thc d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 7,297 6,725 10,002 572 8.5%
L1 CASN e 2 2 2 - -
1.2. Deposits at central banks .........ceceeieiiiiieereee e, 7,295 6,723 10,000 572 -
2. Deposits at other credit institutions 110,750 84,766 72,957 25,984 30.7%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUItIeS .....cvviiiiiiiiiii - - - - -
3.5. Derivatives ......cccoceviiiiiiiiiiiiis - - - - -
4.  Other financial assets at fair value through profit or loss... 1 1 1 - 0.0%
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. 1 1 1 - -
4.4. Other securities.......cocvvvviniiiiniiniiiiee, - - - - -
5.  Available-for-sale financial assets 640,233 640,923 641,825 (690) -0.1%
5.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, SharES. ettt 136 136 136 - -
5.4, Other SECUILIES .cuveueiiieiieiirieet et e, 640,097 640,787 641,689 (690) -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 154 18,996 62,990 (18,842) -99.2%
6.1. Interbank money Market.........ccoceeerieiieieeee e - - - - -
6.2. Deposits . 154 - 62,990 154 -
6.3. Loans - 18,996 - (18,996) -
6.4. Other loans and advanCes .........cccoceveeereeeinincnieeeeeene - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 1,317,143 1,222,370 1,115,323 94,773 7.8%
7.1. Loans not represented by securities 672,987 579,357 473,871 93,630 -
7.2. Non-derecognised securitised loans 643,881 639,651 635,450 4,230 -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNTEreSt ......ccvicvcereeceereereereee et 39,798 47,068 56,855 (7,270) -
7.5. Provisions and impairMents ........cccovevverieieirenieieenesesreseeneesesseseenes (39,523) (43,706) (50,853) 4,183 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT....cuiiiiiiiiii i - - - - -
11.2. Provisions and impairments ..........cceceevueveereeneeeeeseeseeneeens - - - - -
12.  Investment properties 660 688 696 (28) -4.1%
12.1. Gross amount.... . . 1,009 1,009 1,009 - -
12.2. Provisions. impairments and depreciation (349) (321) (313) (28) -
13.  Other tangible assets 3,161 2,949 3,307 212 7.2%
13.1. Gross @amMOUNt ......eeeeeeecirieeeeeeciree e e eeaeeee e 8,951 8,385 10,060 566 -
13.2. Provisions. impairments and depreciation (5,790) (5,436) (6,753) (354) -
14.  Intangible assets 966 1,197 1,376 (231) -19.3%
14.1. Gross amMOUNt....uvveeeeeriirireeereniereeessiiereeeeennens 7,148 7,008 6,803 140 -
14.2. Provisions. impairments and depreciation ..... (6,182) (5,811) (5,427) (371) -
15.  Investments in subsidiaries. associates and joint ventures ... - - - - -
15.1. GroSS @MOUNT.....ocuiiiiiiiiiiiic it - - - - -
15.2. Provisions and impairMents ........ccceeeerrerierieneeieneenenreneeseeeieeeeenes - - - - -
16.  Current income tax assets - 5,156 8,890 (5,156) -100.0%
17. Deferred income tax assets 7,093 6,898 1,298 195 2.8%
18.  Other assets 32,627 27,019 21,818 5,608 20.8%
18.1. Gross amount.... 32,653 27,045 21,834 5,608 -
18.2. Provisions and impairments (26) (26) (16) - -
Total Assets 2,120,085 2,017,688 1,940,483 102,397 5.1%
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 3un 3Dec  30un
Liabilities € Thc d €Th d € Thc d € Thc d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenns - - - - -
4. Deposits from other credit institutions 1,241,459 1,143,085 1,079,327 98,374 8.6%
A1 DEPOSIES vttt 924,329 872,820 870,608 51,509 -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
4.3, LOANS . - - - - -
4.4. Sale operations with repurchase agreements 317,000 270,000 203,000 47,000 -
4.5. Other fuNdS ...c.ooucuiiiiiiniiicc e 130 265 5,719 (135) -
5.  Deposits from customer - - - - -
5.1. Demand deposits.. - - - - -
5.2. Term deposits......ccceeeereeneeereeneeneneeneens - - - - -
5.3, SaVINES @CCOUNTS...c.eviiiiiiiiiiiiiie ittt - - - - -
5.4. Other funds ......ccoviiiiiiiiiiii - - - - -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - - - -
6.2. BONAS ..viviiiiiiiiii s - - - - -
6.3. Other liabilities .. - - - - -
7. Financial liabilities associated with transferred assets 639,719 635,970 632,410 3,749 0.6%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 2,791 2,904 3,204 (113) -3.9%
11.  Current income tax liabilities 7,391 - - 7,391 -
12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 49,164 49,169 52,166 (5) -
15.  Other liabilities 39,554 37,912 42,620 1,642 4.3%
Total Liabilities 1,980,078 1,869,040 1,809,727 111,038 5.9%
Equity
16.  Share capital 94,000 94,000 94,000 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (6,905) (6,468) (5,875) (437) -6.8%
21.  Other reserves and retained earnings 34,737 25,473 22,997 9,264 36.4%
22. Net income for the year 18,175 35,643 19,634 (17,468) -49.0%
23.  Prepaid dividends - - - - -
Total Equity 140,007 148,648 130,756 (8,641) -5.8%
Total Liabilities + Equity 2,120,085 2,017,688 1,940,483 102,397 5.1%
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Banco Credibom, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 81,720 159,299 79,269 2,451 -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 45,265 90,364 44,967 298 -
3. Net interest income 36,455 68,935 34,302 2,153 6.3%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens - - - - -
5. Fee and CoOMMISSION INCOME.....cc.iiriiiiiiiiiiiiericie ettt 7,031 13,980 6,949 82 -
6. Fee and commission expenses.. . . . reees (285) (679) (288) 3 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees - 659 659 (659) _
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets. 127 233 113 14 -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 2,945 7,387 4,002 (1,057) -
12. Operating income 46,273 90,515 45,737 536 1.2%
13. Personnel CoStS......ovuriinieninnierieseeeeneen 9,542 18,239 9,082 460 -
14.  General administrative expenses. 7,434 14,991 6,844 590 -
15.  Depreciation and amortization . 783 2,029 768 15 -
16.  Provisions net of reversals .......c.ccooiecieierienieee et 3,523 5,159 2,610 913 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. - - - - -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne - - - - -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene - 10 - - -
20. Net income before tax............ccocoevivviiiininiiiniinn 24,991 50,087 26,433 (1,442) -5.5%
21, CUIMENTEAX. ettt s 6,840 (2,770) (9,778) 16,618 -
22, Deferred taX....oomiveieeeiee e (24) 17,214 16,577 (16,601) -
23. Net income for the period 18,175 35,643 19,634 (1,459) -7.4%
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Balances as at December 31st 2016

Other movements recognised directly in equity ....
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the period .

Total gains and losses recognised in the period

Capital INCrease.........coeeveerieeienenieneeeeeeseeienne
Issue / reimbursement of other capital
instruments ...

Transfer to reSEIVES ......oeerrerireieeeecreesieesenene
Dividends on ordinary shares..........ccccceeeeereeneennee.
Prepaid dividends .......cccccocvevieniieiiniinicnececees
Changes in treasury stock ........ccceceveereeneecienenns

Share based payment scheme ..

Other movements....

94,000

(6,468)

(437)

25,473

5,700

35,643

18,175
18,175

(3,564)
(26,379)

(5,700)

148,648

18,175
18,175

(26,379)

(437)

Balances as at June 30th 2017

(6,905)

34,737

18,175

140,007

Statistical Bulletin — 2017 (First Half)

164



ASSOCIACAO
PORTUGUESA
DE BANCOS

Popular

Statistical Bulletin — 2017 (First Half) 165



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco Popular Portugal, S.A.

Head Office: Rua Ramalho Ortigdo, n.2 51; 1099-090 Lisboa.
Phone number: 210071 000

Fax: 210071 996

Website: www.bancopopular.pt

30 June 2017
Employees — by geographical distribution
Portugal 898 582 316
Abroad - - -
Total 898 582 316
Branches — by geographical distribution
Portugal 119
Abroad™® -
Total 119

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 7,726,777 -
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 5,859,263 -
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 3,982,838 -
DEbt SECUNIES ISSUB....eiiiiiiriieieieeecitteeeeeeecttte e e eeetrr e e e eeeabreeeeeeeesstbareeeeesssnbaseseeeennnees 1,881 -
Subordinated IabilIIES ......cceirieirieeieee e - -
Loans and advances to / and deposits from credit institutions.. (2,596,056) -
Equity......cceeee. 791,888 -
Y TN o= o1 - | SR 513,000 -
Income Statement
Net interest income 74,036 -
Operating income......... 86,406 -
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 3,168 -
Cash Flow Statement
Net cash from operating aCtiVities ........coeeiererierieee e (340,942) -
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e 293,369 -
Net cash from finaNCING aCHIVILIES ......ccvveeiiecieeiiece et s (46) -
Effect of exchange rate changes on cash and cash equivalents .........cccccccoevvieeinciveennnen. 3,137 -
Net changes in cash and cash equIValENts........ccooiriiiinieninieeeeee e (47,619) -
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 269,120 -
Cash and cash equivalents at the end of the year..........ccccoeevviiiiiiic e 224,638 -
Equity
Total equity as at 31 December 2016.........ccceeeriereeiienee ettt e sre e ee 779,015 -
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 791,888 -
*® Includes branches and representation offices.
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304 31Dec 304w
Assets € Thc d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 237,707 164,673 82,867 73,034 44.4%
L0 CASN ettt 39,070 39,706 43,860 (636) -
1.2. Deposits at central banks .........coceeeeriiiinereee e, 198,637 124,967 39,007 73,670 -
2. Deposits at other credit institutions 68,048 98,768 89,820 (30,720) -31.1%
3.  Financial assets held for trading 34,360 39,288 44,975 (4,928) -12.5%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUItIeS .....cvviiiiiiiiiii 525 500 469 25 -
3.5. DErIVALIVES ...eeviiriiireieiriciiirerccieieennne 33,835 38,788 44,506 (4,953) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities.......cocvvvviniiiniiiiieicee, - - - - -
5.  Available-for-sale financial assets 270,367 1,013,571 1,435,988 (743,204) -73.3%
5.1. Bonds and other fixed income securities issued by public bodies .... 223,084 779,734 1,089,851 (556,650) -
5.2. Bonds and other fixed income securities issued by other bodies 788 186,709 261,676 (185,921) -
5.3 SNAIES. ..ttt 3,047 3,291 40,377 (244) -
5.4, Other SECUIILIES .....eueieuiieeeieieteiree ettt 45,902 46,291 46,538 (389) -
5.5. Provisions and impairments (2,454) (2,454) (2,454) - -
6. Loans and advances to credit institutions 207,936 145,885 1,405,171 62,051 42.5%
6.1. Interbank money Market.........ccoceeerieiieieeee e - - - - -
6.2. Deposits . 117,476 128,765 1,221,418 (11,289) -
6.3. Loans 17,050 15,099 9,050 1,951 -
6.4. Other loans and advances ........ccceeceeeeeiieecieeceee e 189 2,021 3,218 (1,832) -
6.5. Purchase operations with resale agreements... 73,221 - 171,485 73,221 -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 5,859,263 5,924,162 5,958,914 (64,899) -1.1%
7.1. Loans not represented by SECUTtIeSs ......c.cevevviriiieriieniiienicecieniee 5,625,700 5,564,352 5,535,620 61,348 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured) ... 213,885 310,156 379,176 (96,271) -
7.4. Overdue 10ans and iNTErest .......cveccieeriiieerieeeieeriee e sae e 421,738 419,181 396,685 2,557 -
7.5. Provisions and impairMents ........cccovevverieieirenieieenesesreseeneesesseseenes (402,060) (369,527) (352,567) (32,533) -
8. Held-to-maturity investments 520,364 - - 520,364 -
8.1. Bonds and other fixed income securities issued by public bodies .......... 520,364 - - 520,364 -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT....cuiiiiiiiiii i - - - - -
11.2. Provisions and impairments ..........cceceevueveereeneeeeeseeseeneeens - - - - -
12. Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 58,284 59,055 66,339 (771) -1.3%
13.1. GrOSS @MOUNT ...vireviietenereeieieeeesereseeeeieneenene 142,724 143,395 156,791 (671) -
13.2. Provisions. impairments and depreciation (84,440) (84,340) (90,452) (100) -
14. Intangible assets 1,684 1,214 649 470 38.7%
14.1. Gross amMOUNt....uvveeeeeriirireeereniereeessiiereeeeennens 24,019 23,252 21,573 767 -
14.2. Provisions. impairments and depreciation ..... (22,335) (22,038) (20,924) (297) -
15. Investments in subsidiaries. associates and joint ventures ... 18,899 18,899 20,243 - 0.0%
15.1. GrOSS @MOUNT.c.uuiiiieeiiiiiiiee e e eriiie e e sirr e e e et e e e e s abereeessntbraeeessennnanenes 22,579 22,579 22,579 - -
15.2. Provisions and impairments ........ccceveeeireserenienesenesienseneeneesiesseneens (3,680) (3,680) (2,336) - -
16.  Current income tax assets 522 522 - - -
17. Deferred income tax assets 75,440 80,189 54,076 (4,749) -5.9%
18.  Other assets 373,903 395,905 410,123 (22,002) -5.6%
18.1. Gross amount.... 412,447 435,671 446,063 (23,224) -
18.2. Provisions and impairments (38,544) (39,766) (35,940) 1,222 -
Total Assets 7,726,777 7,942,131 9,569,165 (215,354) -2.7%
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Liabilities € Thc d €Th d € Thc d € Thc d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 37,311 41,734 47,835 (4,423) -10.6%
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenns - - - - -
4. Deposits from other credit institutions 2,803,992 2,231,603 3,694,312 572,389 25.6%
A1 DEPOSIES vttt 1,305,434 1,414,589 2,595,617 (109,155) -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
4.3, LOBNS .ttt ettt ettt 100,000 100,000 106,254 - -
4.4. Sale operations with repurchase agreements 1,394,506 716,969 992,211 677,537 -
4.5. Other fuNdS ...c.ooucuiiiiiiniiicc e 4,052 45 230 4,007 -
5. Deposits from customer: 3,982,838 4,703,477 4,822,819 (720,639) -15.3%
5.1. Demand deposits.. 1,383,681 1,561,142 1,434,518 (177,461) -
5.2. Term deposits 2,574,124 3,127,806 3,374,948 (553,682) -
5.3, SAVINGS ACCOUNTS...ttitiiiterieitetieteete sttt ettt be s a et be st b e e st seeebeneens 4,850 5,101 5,799 (251) -
5.4, Other fuNds ...c.cocuiieiiiiiniciicce e 20,183 9,428 7,554 10,755 -
6. Debt securities issued 1,881 1,902 27,525 (21) -1.1%
6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - - - -
6.2, BONAS .ttt 1,881 1,902 27,525 (21) -
6.3. Other liabilities .. . . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives 2,590 15,059 75,761 (12,469) -82.8%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 5,607 5,451 3,297 156 2.9%
11.  Current income tax liabilities 181 12,291 521 (12,110) -98.5%
12. Deferred income tax liabilities 661 2,977 14,575 (2,316) -77.8%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 99,828 148,622 110,331 (48,794) -32.8%
Total Liabilities 6,934,889 7,163,116 8,796,976 (228,227) -3.2%
Equity
16.  Share capital 513,000 513,000 513,000 - 0.0%
17.  Share premiurr 10,109 10,109 10,109 - 0.0%
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (23,807) (26,965) (15,030) 3,158 11.7%
21.  Other reserves and retained earnings 285,594 271,111 254,274 14,483 5.3%
22. Net income for the year 6,992 11,760 9,836 (4,768) -40.5%
23.  Prepaid dividends - - - - -
Total Equity 791,888 779,015 772,189 12,873 1.7%
Total Liabilities + Equity 7,726,777 7,942,131 9,569,165 (215,354) -2.7%
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Banco Popular Portugal, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 86,378 205,002 102,515 (16,137) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 12,342 62,457 35,989 (23,647) -
3. Net interest income 74,036 142,545 66,526 7,510 11.3%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 288 2,346 94 194 -
5. Fee and commission iNCOME.......c.ceiviiiiiiiniiininiii 20,071 42,586 21,212 (1,141) -
6. Fee and commission expenses.. . . serenes (2,857) (6,944) (2,694) (163) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (6,211) (67,975) (23,832) 17,621 -
8.  Net gains from available-for-sale financial assets ...........cccccvevrinveriecnieenene. 9,195 81,001 41,788 (32,593) -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiininiiiniiiinns 609 1,942 777 (168) -
10.  Net gains from sale of other assets. (4,256) (10,721) (6,023) 1,767 -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas (4,469) 15,920 (7,396) 2,927 -
12. Operating income 86,406 200,700 90,452 (4,046) -4.5%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 15,965 81,029 24,835 (8,870) -
14.  General administrative expenses. 22,947 55,021 25,535 (2,588) -
15.  Depreciation and amortization . . 1,376 2,844 1,322 54 -
16.  Provisions net of reversals .......c.ccooiecieierienieee et 939 1,803 737 202 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccocceveeevieveeienencenene 33,833 46,135 18,499 15,334 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne - - - - -
19.  Impairment on other assets net of reversals .............cccccoeiiiiiiiiiiccs 8,178 18,832 7,686 492 -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 3,168 (4,964) 11,838 (8,670) -73.2%
21, CUITENT EAX ettt . (5,119) (20,358) (1,383) (3,736) -
22, Deferred taX....oomiveieeeiee e 1,295 3,634 3,385 (2,090) -
23. Net income for the period 6,992 11,760 9,836 (2,844) -28.9%
o P
€Th d € Thc d €Th d € Thc d %
Net income for the period 6,992 11,760 9,836 (2,844) -28.9%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.cvevvereieeenenenieineinene 4,297 (38,909) (21,615) 25,912 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES cvereeeeeeeeee e eeeeeeeeeeeeee e s e se e e eeeeeeees et eee s ee e ee e eseereserser e eer e (1,139) 10,222 4,863 (6,002) -
PENSION FUND ...ttt 2,723 13,447 (10,534) 13,257 -
Other MOVEMENTS .......ciiiiiiiiiicc s - - - -
Other comprehensive income for the period 5,881 (15,240) (27,286) 33,167 121.6%
Total comprehensive income for the period 12,873 (3,480) (17,450) 30,323 173.8%
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Banco Popular Portugal, S.A

Balances as at December 31st 2016 513,000 10,109 - - (26,965) 271,111 11,760 779,015

Other movements recognised directly in equity
Changes in fair value, net of taxes.........c.ccec.c... - - - - 3,158 - - 3,158
Pension fund — transitional arrangements........ - - - - - 2,723 - 2,723

Other movements

Net income for the period.. - - - - - - 6,992 6,992
Total gains and losses recognised in the period - - - - 3,158 2,723 6,992 12,873

Capital INCrease.......coveveeeeeeieniienicienieseeecieene - - - - - - - -
Issue / reimbursement of other capital
INSTrUMENtS...cociiiiiiiiicccc e - - - - - - - -

Transfer to reServes .....cococveeeiuieecee e e e - - - - - 11,760 (11,760) -

Dividends on ordinary shares............cccceecveveevenene - - - - - - - -

Prepaid dividends..........ccocveeerienicneenenenienicnene - - - - - - - -
Changes in treasury stock..........cceceeeenerieenceneennenn - - - - - - - _

Share based payment scheme... . - - - - - - - -

Other movements....
Balances as at June 30th 2017 513,000 10,109 - - (23,807) 285,594 6,992 791,888
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Banco Popular Portugal, S.A.

Cash flows from operating activities

Interest and similar iNCOME received ........cccvvvieiiiiiieiiieeecreecee e 54,323 149,048 77,816 (23,493) -
Interest and similar expenses paid ... (14,342) (47,123) (25,313) 10,971 -
Fees and commissions received .... 29,782 64,474 29,551 231 -
Fees and commissions paid (2,932) (6,693) (6,337) 3,405 -
RECOVENY OF J0@NS ..ottt 15 1,546 545 (530) -
Contributions to Pension fUNG ........cocieiirieiieeeceee e (278) (70) (424) 146 -
Cash payments to employees and suppliers........ccooceeveevereeneeneneeniennns (84,340) (61,434) (35,645) (48,695) -
Sub-total (17,772) 99,748 40,193 (57,965) -
Changes in operating assets and liabilities
Deposits at central banks . . (73,669) (113,373) (27,414) (46,255) -
Financial assets and liabilities at fair value through profit or loss 61 12,635 12,197 (12,136) -
Loans and advances to credit inStitUtioNS .........ccccecveeieeiecieeieie e (75,127) 116,206 126,221 (201,348) -
Deposits from credit INSHEUTIONS ...o..eveveeeirentercieiese e 572,462 (691,896) 769,918 (197,456) -
Loans and advances to customers.... 946 (401,597) (329,784) 330,730 -
DEePOSIts fromM CUSTOMETS ...ocuiieieiieieeieteee ettt st see e (717,658) (323,628) (208,377) (509,281) -
Hedging derivatives (20,255) (194,347) (81,125) 60,870 -
Other operating assets and liabilities .. (2,939) 124,911 44,955 (47,894) -
Net cash from operating activities before income tax (333,951) (1,371,341) 346,784 (680,735) -196.3%
INCOME TAX PAIH.c.vieeieiieeieeieeie ettt (6,991) (13,246) (4,487) (2,504) -
Net cash from operating activities (340,942) (1,384,587) 342,297 (683,239) -199.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - (90) - - -
Divestment of subsidiaries and associates .... - 36,913 - - -
Dividends reCeIVE ........cccueiiiiieeie ettt e 288 2,347 94 194 -
Acquisition of available-for-sale financial assets . (121,198) (664,554) (463,886) 342,688 -
Sale of available-for-sale financial assets.... 445,556 1,647,319 983,306 (537,750) -
Held-to-maturity iNVESTMENTS .....ccuiiiiieeee e (63,998) - - (63,998) -
Acquisition of tangible and intangible assets.........cccocevierieieninrereee e (1,232) (2,547) (956) (276) -
Sale of tangible and intangible assets........c.ccviviririiieiiriieeee e 33,953 78,382 53,597 (19,644) -
Net cash from investing activities 293,369 1,097,770 572,155 (278,786) -48.7%
Cash flows from financing activities
Capital INCrEASE ..c..eeeeeeieieeeie ettt - - 37,000 (37,000) -
Issue of bonds and other debt securities..........ccceevveeierveeceeieeiecieieens - 1,871 1,072 (1,072) -
Reimbursement of bonds and other debt securities (46) (39,494) (12,616) 12,570 -
Issue / reimbursement of subordinated liabilities ... - - - - -
Treasury StoCK ......o.veceveereeneeeeeeee e - - - - -
DivideNnds Paid.......coeeiieiiiiirierierert et - - - - -
Net cash from investing activities (a6) (37,623) 25,456 (25,502) -100.2%
Net changes in cash and cash equivalents (47,619) (324,440) 939,908 (987,527) -105.1%
Cash and cash equivalents at the beginning of the period .........ccccceeveveiercennnen. 269,120 595,477 595,477 (326,357) -
Effect of exchange rate changes on cash and cash equivalents.........ccccccceveeeneeene 3,137 (1,917) (1,776) 4,913 -
Net changes in cash and cash equivalents (47,619) (324,440) 939,908 (987,527) -105.1%
Cash and cash equival at the end of the period 224,638 269,120 1,533,609 (1,308,971) -85.4%
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Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, n.2 2; 1269-073 Lisboa.
Phone number: 218 640 200

Fax: 218 640573

Website: www.santanderconsumer.pt

30 June 2017
Employees — by geographical distribution
Portugal 195 78 117
Abroad - - -
Total 195 78 117
Branches — by geographical distribution
Portugal 4
Abroad® -
Total 4

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 2,047,872 1,432,443
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 1,332,777 1,332,777
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 2,654 2,654
Dbt SECUNTIES ISSUBM.....ciiiiiieiiiie ettt ettt et e e s eabe e e sta e e e abeeesbaeeeanbeee s - -
Subordinated abilities.......ccueiiiiiiiiiiee e e et - -
Loans and advances to / and deposits from credit institutions.. (768,617) (768,617)
Equity....ccceunees 165,026 165,112
Y TN o= o1 - | SR 66,593 66,593
Income Statement
Net interest income 19,530 22,694
Operating income.......... 34,318 34,347
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 20,084 20,114
Equity
Total equity as at 31 DECEMDBEr 2016.......cccciirieeeireeeree et ee e e sreeeee e e e neeas 161,131 161,195
Total equity as at 30 JUNE 2017 ......eeeeeeeeieecee ettt et ste e e e et esree e s e sneeenees 165,026 165,112

39 . .
Includes branches and representation offices.
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Banco Santander Consumer Portugal, S.A.
304 31Dec 304w
Assets € Thc d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 14,074 10,024 17,076 4,050 40.4%
L1 CASN e 13 23 11,357 (10) -
1.2. Deposits at central banks .........coceeeeriiiinereee e, 14,061 10,001 5,719 4,060 -
2. Deposits at other credit institutions 3,157 4,482 - (1,325) -29.6%
3.  Financial assets held for trading - - - - -
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUItIeS .....cvviiiiiiiiiii - - - - -
3.5. Derivatives ......cccoceviiiiiiiiiiiiis - - - - -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities.......cocvvvviniiiniiiiieicee, - - - - -
5.  Available-for-sale financial assets - - - - -
5.1. Bonds and other fixed income securities issued by public bodies .... - - - - -
5.2. Bonds and other fixed income securities issued by other bodies - - - - -
5.3, SharES. ettt - - - - -
5.4, Other SECUILIES .cuveueiiieiieiirieet et e, - - - - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions - - - - -
6.1. Interbank money Market.........ccoceeerieiieieeee e - - - - -
6.2. Deposits . - - - - -
6.3. Loans - - - - -
6.4. Other loans and advanCes .........cccoceveeereeeinincnieeeeeene - - - - -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 1,332,777 1,335,145 1,274,385 (2,368) -0.2%
7.1. Loans not represented by securities 757,168 761,919 699,412 (4,751) -
7.2. Non-derecognised securitised loans 590,989 590,301 592,484 688 -
7.3. Other loans and amounts receivable (secured) ... - - - - -
7.4. Overdue 10ans and iNTEreSt ......ccvicvcereeceereereereee et 41,437 77,776 90,173 (36,339) -
7.5. Provisions and impairMents ........cccovevverieieirenieieenesesreseeneesesseseenes (56,817) (94,851) (107,684) 38,034 -
8. Held-to-maturity investments 625,611 625,606 625,705 5 0.0%
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. 625,611 625,606 625,705 5 -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives 496 - - 496 -
11.  Non-current assets held for sale 776 505 403 271 53.7%
O B € 0 T3 1 4T T¥ | SR PPN 1,054 505 681 549 -
11.2. Provisions and impairments ..........cceceevueveereeneeeeeseeseeneeens (278) - (278) (278) -
12. Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 6,770 6,921 6,944 (151) -2.2%
13.1. Gross amouUNt......ccceeeiuieeeieeeiee et 12,544 12,545 12,393 (1) -
13.2. Provisions. impairments and depreciation (5,774) (5,624) (5,449) (150) -
14. Intangible assets 4,739 3,062 2,021 1,677 54.8%
14.1. Gross amMOUNt.....ccueevviiiiirinieiiieiee e 14,431 12,410 11,032 2,021 -
14.2. Provisions. impairments and depreciation ..... (9,692) (9,348) (9,011) (344) -
15. Investments in subsidiaries. associates and joint ventures ... 1,110 853 2,288 257 30.1%
15.1. GrOSS @MOUNT.c.uuiiiieeiiiiiiiee e e eriiie e e sirr e e e et e e e e s abereeessntbraeeessennnanenes 1,110 853 2,288 257 -
15.2. Provisions and impairMents ........ccceeeerrerierieneeieneenenreneeseeeieeeeenes - - - - -
16.  Current income tax assets 8,216 8,214 - 2 0.0%
17. Deferred income tax assets 6,793 7,324 10,761 (531) -7.3%
18.  Other assets 43,353 14,079 42,767 29,274 207.9%
18.1. Gross amount.... 43,353 21,715 42,767 21,638 -
18.2. Provisions and impairments - (7,636) - 7,636 -
Total Assets 2,047,872 2,016,215 1,982,350 31,657 1.6%
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 3un 3Dec  30un
Liabilities € Thc d €Th d € Thc d € Thc d %
1.  Deposits from central banks 404,711 405,000 405,000 (289) -0.1%
2.  Financial liabilities held for trading - - - - -
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenns - - - - -
4. Deposits from other credit institutions 768,617 739,765 708,164 28,852 3.9%
4.1, DEPOSITS.c.veiiiiiiiiiieciie ittt s - - - - -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
4.3, LOBNS .ttt ettt ettt 765,225 221,716 708,164 543,509 -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiniiicc e 3,392 518,049 - (514,657) -
5.  Deposits from customer: 2,654 7,624 5,396 (4,970) -65.2%
5.1. Demand deposits.. 979 3,995 1,426 (3,016) -
5.2. Term deposits - - - - -
5.3, SaVINES @CCOUNTS...c.eviiiiiiiiiiiiiie ittt - - - - -
5.4, Other fuNds ...c.cocuiieiiiiiniciicce e 1,675 3,629 3,970 (1,954) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - - - -
6.2. BONAS ..o - - - - -
6.3. Other liabilities .. . - - - - -
7. Financial liabilities associated with transferred assets 611,553 611,756 610,721 (203) 0.0%
8.  Hedging derivatives - 33 126 (33) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 5,456 5,560 2,869 (104) -1.9%
11.  Current income tax liabilities 4,804 - 5,184 4,804 -
12. Deferred income tax liabilities - - 1,460 - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 85,051 85,346 92,908 (295) -0.3%
Total Liabilities 1,882,846 1,855,084 1,831,828 27,762 1.5%
Equity
16.  Share capital 66,593 66,593 66,593 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves - - - - -
21.  Other reserves and retained earnings 84,788 70,150 70,150 14,638 20.9%
22. Net income for the year 13,645 24,388 13,779 (10,743) -44.1%
23.  Prepaid dividends - - - - -
Total Equity 165,026 161,131 150,522 3,895 2.4%
Total Liabilities + Equity 2,047,872 2,016,215 1,982,350 31,657 1.6%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 45,421 91,939 46,858 (1,437) -
2. Interest and Similar XPENSe.........ccoeviiieiiiiiiiiiniii 25,891 52,441 26,369 (478) -
3. Net interest income 19,530 39,498 20,489 (959) -4.7%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens - 1,789 - - -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 12,730 26,746 12,971 (241) -
6. Fee and commission expenses.. . . . serenes (1,969) (6,089) (2,841) 872 -
7. Net gains from assets and liabilities at fair value through profit or loss............ (34) - - (34) -
8.  Net gains from available-for-sale financial @ssets ........ccccereevierieneeieniees - - - - -
9.  Net gains from foreign exchange differences.........c.ccocevieeinicninienicninnenns - - - - -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 4,061 4,749 3,442 619 -
12. Operating income 34,318 66,693 34,061 257 0.8%
13. Personnel CoStS......ovuriinieninnierieseeeeneen 4,741 10,743 4,855 (114) -
14. General administrative expenses. 6,840 14,459 7,092 (252) -
15.  Depreciation and amortization . . 494 988 475 19 -
16.  Provisions net of reversals ... e 1,381 3,188 392 989 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. (257) - (100) (157) -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne 332 (1,136) 383 (51) -
19.  Impairment on other assets net of reversals ............ccccooeviiiniiniiininiin, 703 1,002 28 675 -
20. Net income before tax..........oooovciniiniiniinn, 20,084 37,449 20,936 (852) -4.1%
21, CUITENT EAX ettt . 5,908 9,792 5,866 42 -
22, Deferred taX ...t 531 3,269 1,291 (760) -
23. Net income for the period 13,645 24,388 13,779 (134) -1.0%
o P
€Th d € Thc d €Th d € Thc d %
Net income for the period 13,645 24,388 13,779 (134) -1.0%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........c.cvevvereieeenenenieineinene - - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES e e - - - - -
PENSION FUND ...ttt - - - - -
Other MOVEMENTS .......ciiiiiiiiiicc s - - - - -
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 13,645 24,388 13,779 (134) -1.0%
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Balances as at December 31st 2016

Other movements recognised directly in equity
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the period .

Total gains and losses recognised in the period

Capital INCrease.........coeeveerieeienenieneeeeeeseeienne
Issue / reimbursement of other capital
instruments ...

Transfer to reSEIVES ......oeerrerireieeeecreesieesenene
Dividends on ordinary shares..........ccccceeeeereeneennee.
Prepaid dividends .......cccccocvevieniieiiniinicnececees
Changes in treasury stock ........ccceceveereeneecienenns

Share based payment scheme ..

Other movements....

66,593

70,150

24,388
(9,750)

24,388

13,645
13,645

(24,388)

161,131

13,645
13,645

Balances as at June 30th 2017

84,788

13,645

165,026
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.
Phone number: 213704 513

Fax: 213 705 929

Website: www.santandertotta.pt

30 June 2017
Employees — by geographical distribution
Portugal 5,913 3,180 2,733
Abroad 36 15 21
Total 5,949 3,195 2,754
Branches — by geographical distribution
Portugal 559
Abroad® 13
Total 572

30 June 2017
Balance Sheet
TOTAl @SSEES .eiiiiiiiiiiiee e e ettt eet e e e e e e ebb e e e e e ee bt r e e e e e seabaaaeaeeeeebaraeeeeeenararaeeas 45,988,048 46,000,281
Loans and advances 10 CUSTOMIEIS........ccuiieecuiieeeiieeeeiteeeetee e et e e eeteeeesateeeeetreeeenseeeenaeeas 32,554,487 31,660,250
DEPOSItS FrOM CUSTOMENS ....eieiieeiieiiecieece ettt e et sree st e s saeeteesneeenneennes 28,866,316 27,602,303
DEbt SECUNIES ISSUB....eiiiiiiriieieieeecitteeeeeeecttte e e eeetrr e e e eeeabreeeeeeeesstbareeeeesssnbaseseeeennnees 2,515,630 3,624,756
SUbOrdinated labilitiES . .uueeeiieeiiiieee et ee et e e eeabaaeeeeeeas 347,350 8,017
Loans and advances to / and deposits from credit institutions.. (518,886) (822,646)
Equity...ccccuennee. 3,014,665 3,840,997
Y TN o= o1 - | SR 1,256,723 1,972,962
Income Statement
Net interest income 343,049 338,364
Operating income.......... 657,346 549,355
NEt INCOME DEFOIE TAX...iiiiiiiiiiie ettt et e e e e e e e e e esaabaaeeeeeennees 410,759 293,557
Cash Flow Statement
Net cash from operating aCtiVities ......ccoecuveceerieriiese e (393,680) 29,998
Net cash from iNVesting aCtiVITIES. ......ccveeieecieree e 1,860,891 1,297,580
Net cash from finaNCING aCHIVILIES ......ccvveeiiecieeiiece et s (415,467) (523,725)
Effect of exchange rate changes on cash and cash equivalents .........ccccccceevveviniveennnen. - -
Net changes in cash and cash eqUIVAIENTS.........cceevieeciiereereee e 1,051,744 803,853
Cash and cash equivalents at the beginning of the year .........ccceeveiniininicinieeee 1,166,651 1,536,809
Cash and cash equivalents at the end of the year..........ccccoeevviiiiiiic e 2,218,395 2,340,662
Equity
Total equity as at 31 DECEMDEr 2016.......cciueriieeirecieerieeeeeestee e eseeseeesaeesrae e seaeeaeenees 2,834,839 3,694,442
Total equity @S at 30 JUNE 2017 ....eviiiiiiieeiiiee ettt ettt e et s e saae e s an e e nnes 3,014,665 3,840,997
“* Includes branches and representation offices.
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Assets € Thc d € Thc d € Thc d € Thc d %
1.  Cash and deposits at central banks 1,979,802 877,916 968,581 1,101,886 125.5%
L1 CASN e 209,843 224,158 244,241 (14,315) -
1.2. Deposits at central banks .........coceeeeriiiinereee e, 1,769,959 653,758 724,340 1,116,201 -
2. Deposits at other credit institutions 238,593 288,734 368,836 (50,141) -17.4%
3. Financial assets held for trading 1,573,435 1,709,338 1,676,252 (135,903) -8.0%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUItIeS .....cvviiiiiiiiiii - - - - -
3.5. Derivatives .......ccccviiiiiiiiniiicine 1,573,435 1,709,338 1,676,252 (135,903) -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities.......cocvvvviniiiiniiniiiiee, . - - - - -
5.  Available-for-sale financial assets 5,391,852 6,640,341 8,459,527 (1,248,489) -18.8%
5.1. Bonds and other fixed income securities issued by public bodies .... 4,051,387 4,960,286 5,071,131 (908,899) -
5.2. Bonds and other fixed income securities issued by other bodies 1,039,285 1,573,455 3,081,986 (534,170) -
5.3. ShATES. ettt 464,573 37,585 457,679 426,988 -
5.4. Other securities............... - 424,797 - (424,797) -
5.5. Provisions and impairments (163,393) (355,782) (151,269) 192,389 -
6. Loans and advances to credit institutions 2,072,928 1,099,851 2,124,652 973,077 88.5%
6.1. Interbank money Market.........ccoceeerieiieieeee e - - - - -
6.2. Deposits . 465,265 445,864 512,063 19,401 -
6.3. Loans e 99,086 55,216 54,817 43,870 -
6.4. Other 10ans and adVANCES .......cceieiiieeciieceiee ettt et 1,508,577 598,771 1,557,772 909,806 -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 32,554,487 32,808,297 31,795,047 (253,810) -0.8%
7.1. Loans not represented by SECUTtIeSs ......c.cevevviriiieriieniiienicecieniee 24,700,642 24,072,699 23,905,215 627,943 -
7.2. Non-derecognised securitised loans 3,021,453 3,678,701 4,289,933 (657,248) -
7.3. Other loans and amounts receivable (secured) ... 5,080,831 5,397,470 4,162,011 (316,639) -
7.4. Overdue 10ans and iNTErest .......ccueccvieeriiieerieeeiierree e sree e 1,105,755 1,252,208 1,498,146 (146,453) -
7.5. Provisions and impairMents ........cccovevverieieirenieieenesesreseeneesesseseenes (1,354,194) (1,592,781) (2,060,258) 238,587 -
8. Held-to-maturity investments 237,851 243,954 301,730 (6,103) -2.5%
8.1. Bonds and other fixed income securities issued by public bodies .......... 2,792 4,240 4,188 (1,448) -
8.2. Bonds and other fixed income securities issued by other bodies .. 235,059 239,714 297,542 (4,655) -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives 18,970 32,700 126,281 (13,730) -42.0%
11. Non-current assets held for sale 94,230 88,055 174,075 6,175 7.0%
11,1, GrOSS @MOUNT ..etuiieiiietiete sttt ettt se e st n e seen et 147,533 139,088 292,891 8,445 -
11.2. Provisions and impairments ........c.ccoeceeeereereereeneneeneenieenns (53,303) (51,033) (118,816) (2,270) -
12. Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 268,785 278,379 278,749 (9,594) -3.4%
13.1. GroSS @aMOUNT ....eueeveerereireeeireieeeeere e eeeeeene . 706,581 711,992 705,709 (5,411) -
13.2. Provisions. impairments and depreciation (437,796) (433,613) (426,960) (4,183) -
14. Intangible assets 31,396 32,695 33,824 (1,299) -4.0%
14.1. Gross amMOUNt.....ccueevviiiiirinieiiieiee e 428,487 421,052 413,670 7,435 -
14.2. Provisions. impairments and depreciation ..... (397,091) (388,357) (379,846) (8,734) -
15. Investments in subsidiaries. associates and joint ventures ... 578,777 578,777 568,671 - 0.0%
15.1. GrOSS @MOUNT.c.uuiiiieeiiiiiiiee e e eriiie e e sirr e e e et e e e e s abereeessntbraeeessennnanenes 647,267 647,267 604,691 - -
15.2. Provisions and impairments ........ccceveeeireserenienesenesienseneeneesiesseneens (68,490) (68,490) (36,020) - -
16.  Current income tax assets 19,153 8,088 9,078 11,065 136.8%
17. Deferred income tax assets 305,073 363,754 392,132 (58,681) -16.1%
18.  Other assets 622,716 750,445 618,156 (127,729) -17.0%
18.1. Gross amount.... 722,325 885,277 712,806 (162,952) -
18.2. Provisions and impairments (99,609) (134,832) (94,650) 35,223 -
Total Assets 45,988,048 45,801,324 47,895,591 186,724 0.4%
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 3un 3Dec  30un
Liabilities € Thc d €Th d € Thc d € Thc d %
1. Deposits from central banks 3,080,638 2,450,694 2,450,427 629,944 25.7%
2. Financial liabilities held for trading 1,637,909 1,761,435 1,684,697 (123,526) -7.0%
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenns - - - - -
4. Deposits from other credit institutions 2,591,814 2,203,649 3,267,009 388,165 17.6%
4.1, DEPOSIES. c.viviiiiiiiiitiii e 442,307 427,272 515,401 15,035 -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
0 TR e T 1 LSS - - 1,225 - -
4.4. Sale operations with repurchase agreements 1,396,210 1,078,860 2,105,273 317,350 -
4.5. Other funds .......ccociviiiiiiiiii 753,297 697,517 645,110 55,780 -
5. Deposits from customer: 28,866,316 29,094,675 28,971,100 (228,359) -0.8%
5.1. Demand deposits.. 12,247,721 11,592,880 10,314,206 654,841 -
5.2. Term deposits 12,961,050 13,088,958 14,057,167 (127,908) -
5.3, SaVINES @CCOUNTS...c.eviiiiiiiiiiiiiie ittt 1,369,334 1,730,071 95,379 (360,737) -
5.4. Other funds .......ccooiiiiiiiiiiiiii 2,288,211 2,682,766 4,504,348 (394,555) -
6.  Debt securities issued 2,515,630 2,557,832 2,741,975 (42,202) -1.6%
6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - 51,409 - -
6.2. BONAS ..o 2,500,000 2,516,022 2,681,599 (16,022) -
6.3. Other liabilities .. . . 15,630 41,810 8,967 (26,180) -
7. Financial liabilities associated with transferred assets 2,999,862 3,641,270 4,580,399 (641,408) -17.6%
8.  Hedging derivatives 66,918 81,655 183,853 (14,737) -18.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 179,966 219,386 282,643 (39,420) -18.0%
11.  Current income tax liabilities 40,774 5,914 30,635 34,860 589.4%
12. Deferred income tax liabilities 68,484 45,766 59,945 22,718 49.6%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities 347,350 347,088 339,349 262 0.1%
15.  Other liabilities 577,722 557,121 524,132 20,601 3.7%
Total Liabilities 42,973,383 42,966,485 45,116,164 6,898 0.0%
Equity -
16.  Share capital 1,256,723 1,256,723 1,256,723 - 0.0%
17.  Share premiun 193,390 193,390 193,390 - 0.0%
18. Other equity instruments 135,000 135,000 135,000 - 0.0%
19.  Treasury stock (1,738) (1,738) (1,679) - 0.0%
20.  Revaluation reserves (399,144) (578,711) (473,648) 179,567 31.0%
21.  Other reserves and retained earnings 1,481,531 1,493,675 1,494,199 (12,144) -0.8%
22. Net income for the year 348,903 336,500 175,442 12,403 3.7%
23.  Prepaid dividends - - - - -
Total Equity 3,014,665 2,834,839 2,779,427 179,826 6.3%
Total Liabilities + Equity 45,988,048 45,801,324 47,895,591 186,724 0.4%
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Banco Santander Totta, S.A.

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 546,693 1,081,449 570,107 (23,414) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 203,644 394,825 230,910 (27,266) -
3. Net interest income 343,049 686,624 339,197 3,852 1.1%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 114,332 41,705 15,920 98,412 -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiii e 197,851 377,306 192,602 5,249 -
6. Fee and commission expenses.. . . serenes (34,355) (71,647) (34,969) 614 -
7. Net gains from assets and liabilities at fair value through profit or loss........... 847 (79,931) (31,054) 31,901 -
8. Net gains from available-for-sale financial @ssets .........cccceevveierienceneneeens 37,485 106,434 90,519 (53,034) -
9.  Net gains from foreign exchange differences 4,312 10,153 3,557 755 -
10.  Net gains from sale of other assets. 15,949 32,720 21,048 (5,099) -
11.  Other operating income and eXPeNSe.........cceerveeeerueereereereeseenneas (22,124) (12,861) (10,817) (11,307) -
12. Operating income 657,346 1,090,503 586,003 71,343 12.2%
13. PersonNNEl COSES...couuiiiiiiaiiieie et 156,474 282,435 164,390 (7,916) -
14.  General administrative expenses. 82,288 213,181 99,336 (17,048) -
15. Depreciation and amortization . 18,439 35,561 17,433 1,006 -
16.  Provisions net of reversals ... e 6,878 (751) (284) 7,162 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccccceveeveeiencienenienene 6,958 5,892 - 6,958 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne (214) 69,943 43,076 (43,290) -
19.  Impairment on other assets net of reversals ...........ccccocoivininiiniiiiniin, (24,236) 10,053 8,740 (32,976) -
20. Net income before tax..........c.cooinnininns 410,759 474,189 253,312 157,447 62.2%
21. CUITENT EX ettt ettt ettt e s . 48,607 48,632 36,869 11,738 -
22, Deferred taX....oomiveieeeiee e 13,249 89,057 41,001 (27,752) -
23. Net income for the period 348,903 336,500 175,442 173,461 98.9%
w26
30u4m 3Dec  30dum  Jun2017-Jun2016
€Th d € Thc d €Th d € Thc d %
Net income for the period 348,903 336,500 175,442 173,461 98.9%
Available-for-sale financial assets
Gains/ (losses) arising during the period.........ccccvcevverieenveneeenieennene . 233,872 (250,578) (149,925) 383,797 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - - -
TAXES ettt sttt bbbttt bbb bbbttt b bttt (67,812) 72,827 41,037 (108,849) -
PENSION FUND ...ttt 12,520 (69,048) (23,478) 35,998 -
Other MOVEMENTS ...c.veeuviciierecte ettt ve e sae e eneas 824 2,204 (7,166) 7,990 -
Other comprehensive income for the period 179,404 (244,595) (139,532) 318,936 228.6%
Total comprehensive income for the period 528,307 91,905 35,910 492,397 1.371.2%
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Banco Santander Totta, S.

Balances as at December 31st 2016 1,256,723 193,390 135,000 (1,738) (578,711) 1,493,675 336,500 2,834,839

Other movements recognised directly in equity
Changes in fair value, net of taxes .................. - - - - 166,884 - - 166,884
Pension fund — actuarial gains/losses .............. - - - - - - - -
- - - - 12,520 - - 12,520
Net income for the period .. - - - - - - 348,903 348,903
Total gains and losses recognised in the period - - - - 179,404 - 348,903 528,307

Capital INCrease .........cceeeeveriereenieieceieneeseeeees - - - - - - - -
Issue / reimbursement of other capital

Other movements

instruments ... - - - - - - - -
Transfer t0 r@SerVeSs......coccveeeiuieecee e - - - - 163 33,487 (33,650) -
Dividends on ordinary shares .........cccceecveeeeneenenne - - - - - (45,817) (302,850) (348,667)

Changes in treasury stock........ccoeeveeercrerncnennnn. - - - - - - - -
Share based payment scheme ........cccccoeevereercenen. - - - - - 186 - 186
Other MovemMents .........cceceveereeereercneceeeeeee - - - - - - - -
Balances as at June 30th 2017 1,256,723 193,390 135,000 (1,738) (399,144) 1,481,531 348,903 3,014,665
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Banco Santander Totta, S.A.

€ Thc d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and commIsSiONS reCeIVEd ........ccueereuiierireeeieeeniecveesienn 718,080 1,257,452 710,886 7,194 -
Interest and COMMISSIONS PAIA......eeueerueeriieieeierieeie et eees (229,923) (498,364) (275,641) 45,718 -
Recovery of loans . . 2,651 2,446 1,317 1,334 -
Contributions to PENSION FUND ...cc.eviieiiiiiriercce e - (37,707) - - -
Cash payments to employees and SUPPLIErS......c..cveireririinierienineneneseeeeeenen (262,443) (533,444) (286,389) 23,946 -
Sub-total 228,365 190,382 150,173 78,192 -
Changes in operating assets and liabilities
Deposits at central Danks ..........ccceviirierieiiniein e - - - - -
Financial assets and liabilities at fair value through profit or loss 24,936 (4,286) 10,679 14,257 -
Loans and advances to credit institutions e (974,506) 719,704 (307,362) (667,144) -
Deposits from credit iNSHEULIONS .......coeeriieieeieeeie e 1,018,082 (4,138,436) (3,075,294) 4,093,376 -
Loans and advances tO CUSTOMEIS.........ccuieieeueerreereieeeeeseesseeseeaeseeesreeseesseseenns 225,329 478,454 (72,478) 297,807 -
Deposits from customers (215,618) 1,672,575 1,516,961 (1,732,579) -
Hedging derivatives.............. e . . - - - - -
Other operating assets and liabilities .........ccceceveereeiieieiecieee (675,456) (1,356,681) (595,548) (79,908) -
Net cash from operating activities before income tax (368,868) (2,438,289) (2,372,869) 2,004,001 84.5%
Income tax paid (24,812) (57,411) (35,492) 10,680 -
Net cash from operating activities (393,680) (2,495,700) (2,408,361) 2,014,681 83.7%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates..........ccceeeveereenieeiiecienienene - (37,974) 4,602 (4,602) -
Divestment of subsidiaries and associates ..........ccocevvviiiniviniinnine - - - - -
Dividends received 103,493 41,705 5,861 97,632 -
Acquisition of available-for-sale financial assets . (120,169) (3,608,469) (2,534,601) 2,414,432 -
Sale of available-for-sale financial @assets ........cccccccceeeeiiiiecieccieeecie e, 1,879,041 4,300,457 3,117,638 (1,238,597) -
Held-to-maturity investments.................. 5,885 27,069 - 5,885 -
Acquisition of tangible and intangible assets ... (15,061) (49,802) (28,703) 13,642 -
Sale of tangible and intangible assets............... 7,702 6,368 2,071 5,631 -
Net cash from investing activities 1,860,891 679,353 566,868 1,294,023 228.3%
Cash flows from financing activities
CaPItal INCIBASE ...eveverieeterieiieterieete sttt . - 300,000 300,000 (300,000) -
Issue of bonds and other debt securities.............. (348,667) (546,807) (362,529) 13,862 -
Reimbursement of bonds and other debt securities (64,508) (57,710) (46,076) (18,432) -
Issue / reimbursement of subordinated liabilities - - - - -
Treasury stock.. - - - - -
Dividends paid.. (2,292) (178,287) (178,287) 175,995 -
Net cash from investing activities (415,467) (482,804) (286,892) (128,575) -44.8%
Net changes in cash and cash equivalents 1,051,744 (2,299,151) (2,128,385) 3,180,129 149.4%
Cash and cash equivalents at the beginning of the period 1,166,651 3,465,802 3,465,802 (2,299,151) -
Effect of exchange rate changes on cash and cash equivalents - - - - -
Net changes in cash and cash equivalents 1,051,744 (2,299,151) (2,128,385) 3,180,129 149.4%
Cash and cash equivalents at the end of the period 2,218,395 1,166,651 1,337,417 880,978 65.9%

“ Cash flow statement format adapted by the financial institution.
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Haitong Bank, S.A.

Head Office: Rua Alexandre Herculano, n.2 38; 1269-180 Lisboa.
Phone number: 213 196 900
Fax: 213 309 500
Website: www.haitongib.com
30 June 2017
Employees — by geographical distribution
Portugal 196 120 76
Abroad 288 190 98
Total 484 310 174

Branches — by geographical distribution

Portugal 1
Abroad* 6
Total 7

30 June 2017
Balance Sheet
B o] =1 I T PO USRS RPN 2,589,667 4,043,252
Loans and advances 10 CUSTOMIBIS.......cccuiieeiuieeeeiieeectie e et et e e e ette e e et e e earae e e reeeeenneee s 447,853 843,006
DEPOSItS FrOM CUSTOMENS ....eeeiieiieiie ettt ee e e e st e et esnseesseessaeenneenns 305,177 655,917
DEbt SECUNTIES ISSUB....eiiiiiiiieieieeecirtee e e ettt eeeetrre e e e e e eeabbrreeeeeeebsaeeeeeeenarbaeeaeeeeas 103,080 300,602
Subordinated abilities.......cccuiiiiiiiiiiiie e - -
Loans and advances to / and deposits from credit institutions.. (748,163) (840,380)
Equity...ccccuennee. 554,303 559,376
Y TN or= o1 - | 806,269 806,269
Income Statement
Net interest income 1,114 32,129
Operating income.......... 16,936 35,866
NEt iINCOME DEFOIE tAX...uuiiieeiiieeieeciee ettt et e et e e e s be e reesabeesbeesaneenreeens (49,795) (91,358)
Cash Flow Statement
Net cash from operating aCtiVities ......cccecuveceerceeciece e (76,441) (197,371)
Net cash from iNVesting aCtiVItIeS.......ccveeueeceere e (172,973) (10,354)
Net cash from financing actiVities .........ccceecieiiiiiiic e 188,491 148,512
Effect of exchange rate changes on cash and cash equivalents ..........ccccceeveeeviieeennnenn. - -
Net changes in cash and cash eqUIVAlENTS.........ceevieeiieieecee e (60,923) (59,213)
Cash and cash equivalents at the beginning of the year ..o, 88,766 104,263
Cash and cash equivalents at the end of the year..........ccccceevviiiicviiicnecee e, 27,843 45,050
Equity
Total equity as at 31 DECEMDBEr 2016.......cccciirieeeireeeree et ee e e sreeeee e e e neeas 299,909 350,523
Total equity as at 30 JUNE 2017 .....eeiveeeeiiecee ettt ettt e ee et e s et esneeereesneeeneees 554,303 559,376

42 . .
Includes branches and representation offices.
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 60,271 37,529 26,593 22,742 60.6%
1.1 CaSh.ccii e 60,271 37,529 26,593 22,742 -
1.2. Deposits at central banks .......c..ccoeevieeiiiiniiniiiencc s - - - - -
2.  Deposits at other credit institutions 27,837 88,759 17,755 (60,922) -68.6%
3. Financial assets held for trading 325,304 393,967 649,681 (68,663) -17.4%
3.1. Bonds and other fixed income securities issued by public bodies .......... 2,504 8,008 50,273 (5,504) -
3.2. Bonds and other fixed income securities issued by other bodies ........... 54,236 66,086 35,955 (11,850) -
3.3, ShATES. it 7,766 9,666 2,165 (1,900) -
3.4, Other SECUIMTIES ...uvieeiie ettt e et et e e e et e e e e e eaaeaeaens 15,283 - 15,190 15,283 -
3.5, DEMIVALIVES ..ottt 245,515 310,207 546,098 (64,692) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNATES. .ottt - - - - -
4.4, Other SECUILIES .cuveueeiieiietiritet ettt s, - - - - -
5.  Available-for-sale financial assets 600,231 426,782 267,528 173,449 40.6%
5.1. Bonds and other fixed income securities issued by public bodies ........... 558,381 289,743 145,853 268,638 -
5.2. Bonds and other fixed income securities issued by other bodies ............ 38,138 134,212 117,788 (96,074) -
5.3, SharES. ittt 1,873 1,877 2,492 (4) -
5.4, Other SECUMTIES ..ouvvieiiieiiieeciee ettt e e sene e s aee e 7,838 6,889 7,885 949 -
5.5. Provisions and impairMents ........ccccvevuerieeeerenieieenesesseneeseesesseseenees (5,999) (5,939) (6,490) (60) -
6. Loans and advances to credit institutions 268,237 34,804 223,197 233,433 670.7%
6.1. Interbank money market.........coceeieiirienieniniince e - - - - -
6.2. DEPOSILS .oouvviiiiiiiiiiiiiiccitrrc 9,465 - - 9,465 -
6.3.Loans....ccceeeeiiicnnne 121,398 21,784 15,077 99,614 -
6.4. Other loans and advances ... 112,501 28,440 103,526 84,061 -
6.5. Purchase operations with resale agreements...........ccceveeveevienicnennenne 40,271 - 119,990 40,271 -
6.6. Provisions and impairMeNnts ........ccccvevuerieieirenieieenesesresiesee e seeees (15,398) (15,420) (15,396) 22 -
7. Loans and advances to customers 447,853 398,312 478,396 49,541 12.4%
7.1. Loans not represented by SECUTtIes ......c.cevevriiriiieriieniiicnicecieniee 458,100 418,211 488,035 39,889 -
7.2. Non-derecognised securitised [0ans.......c..ccoeeiereereriienennienieneceneene - - - - -
7.3. Other loans and amounts receivable (secured) - - - - -
7.4. Overdue loans and interest ............... . . 141,987 144,148 112,116 (2,161) -
7.5. Provisions and impairments ...........cccceeceveeneeneeneeieseenens . (152,234) (164,047) (121,755) 11,813 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies . - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments ...........cccceecueveeneenieneeieseenens . - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 3,600 3,600 3,600 - -
0 B € 0 T3 [ 4T TU | SRR 3,600 3,600 3,600 - -
11.2. Provisions and impairments . - - - - -
12. Investment properties - - - - -
12.1. GrosSs @MOUNT.....ccuiiiiiiiiicic i - - - - -
12.2. Provisions. impairments and depreciation ........c.cceceeeereienieneeieneennes - - - - -
13.  Other tangible assets 4,387 5,308 6,438 (921) -17.4%
13.1. GrOSS @MOUNT..c..eevieirieteeteereeeeesteereesseessesaestsesseeseessessaessessseseessesseensen 26,211 26,398 28,719 (187) -
13.2. Provisions. impairments and depreciation .........c.cocceveverererverinienennens (21,824) (21,090) (22,281) (734) -
14. Intangible assets 11,298 12,204 12,850 (906) -7.4%
14.1. GrOSS AMOUNT ccuuiiiieeeiiiiiieeereriereeeesiereeeeesitreeeeesessnnreeenssereaeeesansnnnanenes 31,951 31,305 30,916 646 -
14.2. Provisions. impairments and depreciation (20,653) (19,101) (18,066) (1,552) -
15. Investments in subsidiaries. associates and joint ventures ... 248,117 236,581 415,553 11,536 4.9%
15.1. Gross amOUNt .....cceeevviiiiiiinieiiiiieeeeeeeene . 414,034 402,498 416,087 11,536 -
15.2. Provisions and impairments ........ccceveveireserenienesenienienseseeneeseesseneens (165,917) (165,917) (534) - 0.0%
16. Current income tax assets 6,462 6,174 7,167 288 4.7%
17. Deferred income tax assets 128,294 129,337 119,977 (1,043) -0.8%
18.  Other assets 457,776 412,114 632,981 45,662 11.1%
18.1. GrOSS @MOUNT ...eeuiieiiiriietereet ettt ettt see bt seesn e seen et 465,013 419,639 639,182 45,374 -
18.2. Provisions and impairments . (7,237) (7,525) (6,201) 288 -
Total Assets 2,589,667 2,185,471 2,861,716 404,196 18.5%
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Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks 60,000 60,000 60,000 - 0.0%
2. Financial liabilities held for trading 233,689 295,683 554,033 (61,994) -21.0%
3.  Other financial liabilities at fair value through profit or loss .........cccocvveruenens - - - - -
4, Deposits from other credit institutions 1,016,400 901,262 911,579 115,138 12.8%
4.1. Deposits... 164,945 27,270 148,368 137,675 -
4.2. Interbank money market . e 56,000 51,500 - 4,500 -
4.3 LOANS ottt et et n et 749,584 809,623 750,000 (60,039) -
4.4. Sale operations with repurchase agreements 31,433 12,756 13,197 18,677 -
4.5. Other funds ......ccovvviniiiiniiiiiiiicie, 14,438 113 14 14,325 -
5. Deposits from customer: 305,177 279,765 213,618 25,412 9.1%
5.1. Demand deposits.. 27,037 20,649 21,965 6,388 -
5.2. Term deposits.... 275,401 243,045 138,861 32,356 -
5.3. Savings accounts... . . - - - - -
5.4, Other funds ......coooiiiireeeceee e 2,739 16,071 52,792 (13,332) -
6. Debt securities issued 103,080 103,092 210,186 (12) 0.0%
6.1. Certificates of deposit.. - - - - -
6.2.Bonds .......ccueee. 103,001 103,001 210,001 - -
6.3. Other liabilities .......cccoeeereiirierceeene 79 91 185 (12) -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 63,566 88,225 144,802 (24,659) -28.0%
11.  Current income tax liabilities 1,760 2,615 1,267 (855) -32.7%
12.  Deferred income tax liabilities 346 - - 346 -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - 215 - -
15.  Other liabilities 251,346 154,920 212,239 96,426 62.2%
Total Liabilities 2,035,364 1,885,562 2,307,939 149,802 7.9%
Equity
16.  Share capital 806,269 426,269 426,269 380,000 89.1%
17. Share premiun 8,796 8,796 8,796 - 0.0%
18.  Other equity instruments 3,731 83,731 83,731 (80,000) -95.5%
19.  Treasury stock - - - - -
20. Revaluation reserves 933 (3,161) (3,582) 4,094 129.5%
21.  Other reserves and retained earnings (214,519) (64,445) 77,846 (150,074) -232.9%
22.  Netincome for the year (50,907) (151,281) (39,283) 100,374 66.3%
23.  Prepaid dividends - - - - -
Total Equity 554,303 299,909 553,777 254,394 84.8%
Total Liabilities + Equity 2,589,667 2,185,471 2,861,716 404,196 18.5%
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Haitong Bank

€Th d €Th d €Th d €Th d %
1. Interest and Similar iNCOME .....eocuievieiuieieiieceecee e 9,637 20,539 11,204 (1,567) -
2. Interest and SiMilar EXPENSE .....c.cecuieierierierieeeeete ettt saeas 8,523 31,226 19,637 (11,114) -
3. Net interest income 1,114 (10,687) (8,433) 9,547 113.2%
4. Income from equity instruments .... . - 3,537 2,543 (2,543) -
5. Fee and commission iNCOME.......ccceiviiiiiiiniiininiii 25,145 34,566 26,674 (1,529) -
6. Fee and COMMISSION EXPENSES......cvueeieeierrieieeierteeeeeenteeseeeeseeeseeeneeeneensennes (3,992) (3,961) (1,873) (2,119) -
7. Net gains from assets and liabilities at fair value through profit or loss.... 3,625 (15,180) (8,044) 11,669 -
8.  Net gains from available-for-sale financial assets 7 1,079 (4) 11 -
9.  Net gains from foreign exchange differences...........ccocooceniiviiiininiiiiiiinns (2,667) (21,915) (20,639) 17,972 -
10.  Net gains from sale of other assets.........ccccceveeeveniecncenene. 451 (5,836) 41 410 -
11.  Other operating income and eXPeNSe........cceerveeeeneeseereereeseenneas (6,747) 2,001 6,028 (12,775) -
12. Operating income 16,936 (16,396) (3,707) 20,643 556.9%
13. Personnel costs... 34,145 44,567 26,301 7,844 -
14.  General administrative expenses 15,032 32,623 15,795 (763) -
15. Depreciation and amortization ........ccccceceeeereeriereeneeienen. . 2,303 4,775 2,347 (44) -
16.  Provisions net of reversals ..........coeoereeieinieinccee e 9,901 9,310 (708) 10,609 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) 5,472 32,779 1,528 3,944 -
18. Impairment on other financial assets net of reversals . 64 38 196 (132) -
19.  Impairment on other assets net of reversals .........ccceveveeenenecnencnceeenene (186) 32,434 (2,188) 2,002 -
20. Net income before tax.............cccccovviiiiiiciicnns (49,795) (172,922) (46,978) (2,817) -6.0%
21, CUITENTEAX. it 1,112 (3,615) 750 362 -
22, Deferred taX.......ccooeiiiieiiiniiiii e . - (18,026) (8,445) 8,445 -
23. Net income for the period (50,907) (151,281) (39,283) (11,624) -29.6%
©30dun 3lDec  30dn  Jn2017-lun2016
€Th d €Th d €Th d €Th d %
Net income for the period (50,907) (151,281) (39,283) (11,624) -29.6%
Available-for-sale financial assets
Gains/ (losses) arising during the period.........cccccceevevieeeereeereeeenene 5,601 1,664 (14) 5,615 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... 51 (1,052) 195 (144) -
Taxes ... (1,559) (60) (50) (1,509) -
PENSION FUNG ...ttt - - -
Other MOVEMENTS .....veiiiiieciee ettt et e re e ree e . 1,389 (2,626) - 1,389 -
Other comprehensive income for the period 5,482 (2,074) 131 5,351 4,084.7%
Total comprehensive income for the period (45,425) (153,355) (39,152) (6,273) -16.0%
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Haitong Bank, S.A.

Balances as at December 31st 2016 426,269 8,796 83,731 - (3,161) (64,445) (151,281) 299,909
Other movements recognised directly in equity

Changes in fair value, net of taxes...........cocceu... - - - - 4,094 - - 4,094

Pension fund — transitional arrangements ....... - - - - - - - -

Other movements........ccceeeieeeciieeeiee e - - - - - 1,389 - 1,389
Net income for the period .........ccccoeeeeiereercenennen. - - - - - - (50,907) (50,907)
Total gains and losses recognised in the period - - - - 4,094 1,389 (50,907) (45,424)
Capital INCrease........coveveerieeieeiecieneceeeesecenne - - - - - - - -
Issue / reimbursement of other capital
instruments ... 380,000 - (80,000) - - - - 300,000
Transfer to reSerVeSs ......coveecueeecieeeciee e - - - - - (151,281) 151,281 -
Dividends on ordinary shares.........c.ccccceevvereeneenne. - - - - - - - -
Prepaid dividends ........cccoeceveeneenenieeeeeeeen - - - - - - - -
Changes in treasury stock ........cccoeceveereeneecienenns - - - - - - - -
Share based payment scheme ........ccccceeevievieenennne - - - - - - - -
Other MOVEMENTS......ccuvvveririiieieieeseeeeeenes - - - - - (182) - (182)
Balances as at June 30th 2017 806,269 8,796 3,731 - 933 (214,519) (50,907) 554,303
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304 31Dec  30dum  Jun2017-Jun20t6
€Th d €Th d €Th d %

€Th d
Cash flows from operating activities
Interest and similar income received ..........cccceeevieeceeecieecie e, 15,423 (77,883) 11,195 4,228 -
Interest and similar expenses pPaid .........ccoeeereeeeriereeneneeieens (7,568) (33,046) (21,640) 14,072 -
Fees and commissions received .... 25,449 35,912 27,671 (2,222) -
Fees and commissions paid. (2,388) (4,701) (1,995) (393) -
Recovery of loans............... - - - - -
Contributions to Pension fUNd ..........cccceeieiirieneeeeee e - - - - -
Cash payments to employees and SUPPLIEIS......cveveiriererienierierinisesreseeeeeeeenen (37,580) (73,056) (43,993) 6,413 -
Sub-total (6,664) (152,774) (28,762) 22,098 -
Changes in operating assets and liabilities
Deposits at central banks ..........ccceveeveniienieieneeeee. (22,743) (1,139) 89,932 (112,675) -
Financial assets and liabilities at fair value through profit or loss.. 9,806 (38,038) (27,589) 37,395 -
Loans and advances to credit institutions ................ . (233,386) 104,570 (80,521) (152,865) -
Deposits from central banks and credit institutions ..........cccceeveeeevenceneneees 214,696 87,773 98,694 116,002 -
Loans and advances tO CUSEOMENS .......eeveeueerueeieriiereeeeeneeieeees (55,223) 17,499 (20,220) (35,003) -
Deposits from customers ... . 23,941 140,229 74,914 (50,973) -
Hedging derivatives........cocvviieiiiericniicieececesee e 16 1 - 16 -
Other operating assets and liabilities .........ccceceveeereeiinieienenene (4,629) 36,089 (57,009) 52,380 -
Net cash from operating activities before income tax (74,186) 194,210 49,439 (123,625) -250.1%
INCOME tAX PAIH..c.vevieiieiieiiitirieetertetete ettt sttt be et ss e e netes (2,255) 3,219 (3,487) 1,232 -
Net cash from operating activities (76,441) 197,429 45,952 (122,393) -266.3%
Cash flows from investing activities -
Acquisition of subsidiaries and associates ..........ccceeveriereenieeiieienienene - (3,301) (3,576) 3,576 -
Divestment of subsidiaries and associates .... - 10,853 - - -
Dividends received................. . . . - 3,537 2,543 (2,543) -
Acquisition of available-for-sale financial @ssets .........cccoceeveeieeenieenereeeees (547,385) (316,612) (223,206) (324,179) -
Sale of available-for-sale financial assets ..........cccccocveeiieeecieciiee e 374,377 145,215 113,703 260,674 -
Held-to-maturity investments.............. - - - - -
Acquisition of tangible and intangible assets (739) (4,073) (1,689) 950 -
Sale of tangible and intangible assets.........ccoceeveerenieneriereeeeeen 774 2,163 539 235 -
Net cash from investing activities (172,973) (162,218) (111,686) (61,287) -54.9%
Cash flows from financing activities
Capital increase................ 188,650 (16,770) - 188,650 -
Issue of bonds and other debt securities. . - 183,092 (13,354) 13,354 -
Reimbursement of bonds and other debt securities .........cccceeeeeeereereeneneeens - (211,773) 77,646 (77,646) -
Issue of subordinated liabilities............. e - (215) - - -
Interest on other capital instruments - - - - -
Treasury stock........c....... . . - - - - -
Dividends Paid.......ccoveereeeiiriere e . (159) (231) (113) (46) -
Net cash from investing activities 188,491 (45,897) 64,179 124,312 193.7%
Net changes in cash and cash equival (60,923) (10,686) (1,555) (59,368) -3.817.9%
Cash and cash equivalents at the beginning of the period .........ccccceceviieiricnnnne 88,766 136,974 19,318 69,448 -
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveenene - - - - -
Net changes in cash and cash equival (60,923) (10,686) (1,555) (59,368) -3.817.9%
Cash and cash equivalents at the end of the period 27,843 126,288 17,763 10,080 56.7%
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Bankinter, S.A. — Sucursal em Portugal

Head Office: Praga Marqués de Pombal, n2 13 —29; 1250 — 162 Lisboa.
Phone number: 707 505 050
Website: Bankinter.pt
30 June 2017
Employees — by geographical distribution
Portugal 882 418 464
Abroad - - -
Total 882 418 464

Branches — by geographical distribution

Portugal 81
Abroad® -
Total 81

30 June 2017
Balance Sheet
B o] =1 I T PO USRS RPN 5,011,932 -
Loans and advances 10 CUSTOMBIS.......cccuiiiecuieeeeiieeeiie e eettee e etee e e etre e e et e e earaeeeenaeeeennaee s 4,608,001 -
DEPOSItS FrOM CUSTOMENS ....eeeiieiieciiecieecee ettt e te e e ee e e ee e e e snaeesseesneeenneenns 4,010,256 -
Dbt SECUNTIES ISSUBM....eiiiiiiiiiiieiciie et ettt et e e e e e ate e e sbae e esabeeesbaeesnssaees - -
Subordinated abilities.......cccuiiiiiiiiiiiie e - -
Loans and advances to / and deposits from credit inStitutions.........c.ccceeveeeireevvenreennens (644,866) -
EQUITY et e 12,994 -
SNAIE CAPILAl .c.veeueetieieeet e bbbt eas - -
Income Statement
AL TN =Y =T T ol o = PRN 58,965 -
OPerating iNCOME.......coiiiiiiiii e s 73,231 -
NEt INCOME DEFOIE TAX...iiiiiiciiiiieeeeecitee e e et e e e e e e arree e e e e eeabbeeeeeeeeas 16,631 -
Equity
Total equity as at 31 December 2016.........ccceeeriereeiienee ettt e sre e ee 93,118 -
Total equity as at 30 June 2017 12,994 -

43 . .
Includes branches and representation offices.
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10.
11.

12.

13.

14.

15.

16.
17.
18.

Assets
Cash and deposits at central banks
L1 CASN e
1.2. Deposits at central banks .......cccceveeveeviinieiiieeeeee

Deposits at other credit institutions
Financial assets held for trading

3.1. Bonds and other fixed income securities issued by public bodies ..........
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS. .ot

3.4, Other SECUItIeS .....cvviiiiiiiiiii

3.5. Derivatives ......cccoceviiiiiiiiiiiiis
Other financial assets at fair value through profit or loss...
4.1. Bonds and other fixed income securities issued by public bodies ..........
4.2. Bonds and other fixed income securities issued by other bodies ...........
4.3. Shares..
4.4, Other SECUIItIES .....cvviiiiiiiiiii

Available-for-sale financial assets

5.1. Bonds and other fixed income securities issued by public bodies ....
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SharES. ettt

5.4, Other SECUILIES .cuvueiiieiieiireeetereceetc e,

5.5. Provisions and impairments
Loans and advances to credit institutions

6.1. Interbank money Market.........ccoceeerieiieieeee e
6.2. Deposits .
6.3. Loans
6.4. Other loans and advances ........ccccoceveeverceecenenecneeeeee

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
Loans and advances to customers

7.1. Loans not represented by securities
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ...
7.4. Overdue loans and interest .........ccccovvviviiiviniiiinii e

7.5. Provisions and impairmMents ........ccccecuerierieneeniineeiieniene et srenne
Held-to-maturity investments
8.1. Bonds and other fixed income securities issued by public bodies ..........
8.2. Bonds and other fixed income securities issued by other bodies ..
8.3. Provisions and impairments ...
Assets with repurchase agreements
Hedging derivatives
Non-current assets held for sale

11.1. GroSS @MOUNT....cuiiiiiiiiii i

11.2. Provisions and impairments ..........cceceevueveereeneeeeeseeseeneeens
Investment properties
12.1. Gross amount....

12.2. Provisions. impairments and depreciation
Other tangible assets
13.1. Gross @amouUNt........ccceevuieiuiiieeiienieeeeeiees

13.2. Provisions. impairments and depreciation
Intangible assets

14.1. Gross @amoOUNt........cccueiiiiiiiiiiiiciicie s

14.2. Provisions. impairments and depreciation .....
Investments in subsidiaries. associates and joint ventures ...
15.1. GroSS @MOUNT.....ocuiiiiiiiiiiiic it

15.2. Provisions and impairMents ........ccceeeerrerierieneeieneenenreneeseeeieeeeenes
Current income tax assets
Deferred income tax assets
Other assets

18.1. Gross amount....

18.2. Provisions and impairments

NI°B

€Thousand

€Thousand

19,679
97

237,472

4,608,001
(328,287)
207
35,470
39,895
(4,425)

13,004
28,000

162,921

46,424
13

140,950

4,557,501
(369,848)

43,968
44,105
(137)

8,514
39,430

n.a.

n.a.
n.a.

(105,370)

(26,745)
84

96,522

50,500

207
(8,498)
(4,210)
(4,288)

858
750
108

4,490
(11,430)
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-64.7%

-57.6%
646.2%

52.7%
-29.0%

Total Assets

5,011,932

5,010,427

1,505

0.0%
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Bankinter, S.A. -

Liabilities € Thc d €Th d € Thc d € Thc d %
1. Deposits from central banks - - - - -
2. Financial liabilities held for trading 98 2 n.a. 96 4,800.0%
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenns - - - - -
4. Deposits from other credit institutions 882,338 1,137,118 n.a. (254,780) -22.4%
4.1, DEPOSITS.c.vviiiiiiiiiiiiiie ittt e s - - - - -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
4.3, LOANS . - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......cccoviiiiiiiiiiii - - - - -
5. Deposits from customer: 4,010,256 3,661,985 n.a. 348,271 9.5%
5.1. Demand deposits.. - - - - -
5.2. Term deposits......ccceeeereeneeereeneeneneeneens - - - - -
5.3, SaVINES @CCOUNTS...c.eviiiiiiiiiiiiiie ittt - - - - -
5.4. Other funds ......ccoviiiiiiiiiiii - - - - -
6.  Debt securities issued - - n.a. - -
6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - - - -
6.2. BONAS ..viviiiiiiiiii s - - - - -
6.3. Other liabilities .. - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - n.a. - -
9.  Non-current liabilities held for sale - - n.a. - -
10.  Provisions 21,414 26,609 n.a. (5,195) -19.5%
11.  Current income tax liabilities 8,791 5,412 n.a. 3,379 62.4%
12. Deferred income tax liabilities 39,242 40,236 n.a. (994) -2.5%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 36,799 45,947 n.a. (9,148) -19.9%
Total Liabilities 4,998,938 4,917,309 n.a. 81,629 1.7%
Equity
16.  Share capital - - - - -
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (72) (222) n.a. 150 67.6%
21.  Other reserves and retained earnings - - - - -
22. Net income for the year 13,066 93,340 n.a. (80,274) -86.0%
23.  Prepaid dividend - - - - -
Total Equity 12,994 93,118 n.a. (80,124) -86.0%
Total Liabilities + Equity 5,011,932 5,010,427 n.a. 1,505 0.0%
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ASSOCIACAO
PORTUGUESA

DE BANCOS

1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 62,680 77,394 n.a n.a -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 3,715 12,139 n.a. n.a. -
3. Net interest income 58,965 65,255 n.a. n.a. n.a
4. Income from equity instruments ........... - - n.a. n.a. -
5. Fee and CoOMMISSION INCOME.....cc.iiriiiiiiiiiiiiericie ettt 14,704 23,761 n.a. n.a. -
6. Fee and commission expenses.. . . . . (1,785) (2,047) n.a. n.a. -
7. Net gains from assets and liabilities at fair value through profit or loss........... (39) (3) n.a. n.a. -
8. Net gains from available-for-sale financial @ssets ........cccccueveeierienceneniees - - n.a. n.a. -
9.  Net gains from foreign exchange differences..........cccocecvvvevnniiinivcnncnns 1,344 1,528 n.a. n.a. -
10.  Net gains from sale of other assets. (436) (12) n.a. n.a. -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 478 145,233 n.a. n.a. -
12. Operating income 73,231 233,715 n.a. n.a. n.a
13. Personnel costs.......... 25,431 33,364 n.a. n.a. -
14. General administrative expenses. 18,997 48,970 n.a. n.a. -
15. Depreciation and amortization . 67 108 n.a. n.a. -
16.  Provisions net of reversals ... e (1,206) (32) n.a. n.a. -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccoceveeveeienieneneenee 12,578 16,199 n.a. n.a. -
18.  Impairment on other financial assets net of reversals ............cccceevenneiiinnnnne - - n.a. n.a. -
19. Impairment on other assets net of reversals ........cccocvevereienineneieeen 733 137 n.a. n.a. -
20. Net income before tax............ccccccoeiiiiiiciccns 16,631 134,969 n.a. n.a. n.a
21. CUITENT EX ettt ettt ettt e s 9,112 5,412 n.a. n.a. -
22.  Deferred tax. (5,547) 36,217 n.a. n.a. -
23. Net income for the period 13,066 93,340 n.a. n.a. n.a
Statistical Bulletin — 2017 (First Half) 199






ASSOCIACAO
PORTUGUESA
DE BANCOS

BNP PARIBAS

Statistical Bulletin — 2017 (First Half) 201



ASSOCIACAO
PORTUGUESA
DE BANCOS

BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente, Rua Galileu Galilei, 2, 132, 1500-392 Lisboa.
Phone number: 217 910200
Fax: 217955616
Website: www.bnpparibas.pt
30 June 2017
Employees — by geographical distribution
Portugal 1,222 580 642
Abroad - - -
Total 1,222 580 642

Branches — by geographical distribution

Portugal 2
Abroad* -
Total 2

30 June 2017
Balance Sheet
TOTAl @SSO ...ueiiiiiieeeiee ettt ettt et e e et e e et e e e et e e e e etaeeeebeeeeteeeeasseeeeseeeeeaseeeeareeeenneas 1,107,918 -
Loans and advances to customers... 244,939 -
Deposits from customers ... 432,682 -
Debt securities issued......... - -
Subordinated liabilities.........ccceeeviiieriiie e - -
Loans and advances to / and deposits from credit institutions.. (16,687) -
EQUILY ..eiiiiiie s 37,350 -
Yo FE LSl o= o1 7 | PRSP 26,893 -
Income Statement
NEL INTEIrEST INCOMIE ... e e e e ae e 2,777 -
OPEratiNG INCOMIE it iiiiiiiiiee ettt e et e e e e sttt e e e e e s s bbbaeeeesasstbaaeeessssssbeaeaeenans 34,101 -
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeetrre e e e eebbre e e e e e esaabeeeeeeeennnes 2,413 -
Equity
Total equity as at 31 December 2016......c..cccuereriererienieneeree et 33,284 -
Total equity @S at 30 JUNE 2017 .....viiiiiiieeiiiee ettt ettt e e s seaae e e an e e nnes 37,350 -

a4 N .
Includes branches and representation offices.
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304 31Dec 304w
Assets € Thc d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 5,113 8,069 8,624 (2,956) -36.6%
L1 CASN e 1 1 1 - -
1.2. Deposits at central banks .........coceeeeriiiinereee e, 5,112 8,068 8,623 (2,956) -
2. Deposits at other credit institutions 19,072 5,530 71,652 13,542 244.9%
3. Financial assets held for trading 5,961 5,381 2,518 580 10.8%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies - - - - -
3.3, ShareS. .o - - - - -
3.4, Other SECUItIeS .....cvviiiiiiiiiii - - - - -
3.5. Derivatives .......cccvvviiiirinciiien 5,961 5,381 2,518 580 -
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
4.3. Shares.. - - - - -
4.4. Other securities.......cocvvvviniiiniiiiieicee, - - - - -
5.  Available-for-sale financial assets 157,212 131,076 254,182 26,136 19.9%
5.1. Bonds and other fixed income securities issued by public bodies .... 6,742 6,904 6,981 (162) -
5.2. Bonds and other fixed income securities issued by other bodies 150,470 124,172 247,201 26,298 -
5.3, SharES. ettt - - - - -
5.4, Other SECUILIES .cuveueiiieiieiirieet et e, - - - - -
5.5. Provisions and impairments - - - - -
6. Loans and advances to credit institutions 578,427 401,592 433,691 176,835 44.0%
6.1. Interbank money Market.........ccoceeerieiieieeee e 462,381 195,474 7,500 266,907 -
6.2. Deposits . 22,871 22,872 277,979 (1) -
6.3. Loans 62,187 175,258 140,224 (113,071) -
6.4. Other loans and advances ........ccceeceeeeeiieecieeceee e 30,988 7,988 7,988 23,000 -
6.5. Purchase operations with resale agreements... - - - - -
6.6. Provisions and impairments ... - - - - -
7. Loans and advances to customers 244,939 155,213 162,273 89,726 57.8%
7.1. Loans not represented by SECUTtIeSs ......c.cevevviriiieriieniiienicecieniee 259,111 169,604 162,273 89,507 -
7.2. Non-derecognised securitised loans - - - - -
7.3. Other loans and amounts receivable (secured)... - - - - -
7.4. Overdue 10ans and iNTErest .......ccueccvieeriiieerieeeiierree e sree e 5,076 4,367 - 709 -
7.5. Provisions and impairMents ........cccovevverieieirenieieenesesreseeneesesseseenes (19,248) (18,758) - (490) -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
8.2. Bonds and other fixed income securities issued by other bodies .. - - - - -
8.3. Provisions and impairments ... - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 2,386 2,374 2,391 12 0.5%
O B € 0 T3 1 4T T¥ | SR PPN 5,683 5,683 5,683 - -
11.2. Provisions and impairments ..........cceceevueveereeneeeeeseeseeneeens (3,297) (3,309) (3,292) 12 -
12. Investment properties - - - - -
12.1. Gross amount.... . . - - - - -
12.2. Provisions. impairments and depreciation - - - - -
13.  Other tangible assets 16,372 16,233 6,380 139 0.9%
13.1. GroSS @amMOUNt .....eeeeeeeeiiieeeee e eeeeeeeeee e e 21,441 20,102 8,648 1,339 -
13.2. Provisions. impairments and depreciation (5,069) (3,869) (2,268) (1,200) -
14.  Intangible assets 456 502 180 (46) -9.2%
14.1. Gross amMOUNt....uvveeeeeriirireeereniereeessiiereeeeennens 1,674 1,587 781 87 -
14.2. Provisions. impairments and depreciation ..... (1,218) (1,085) (601) (133) -
15. Investments in subsidiaries. associates and joint ventures ... 5,768 5,768 5,768 - 0.0%
15.1. GrOSS @MOUNT.c.uuiiiieeiiiiiiiee e e eriiie e e sirr e e e et e e e e s abereeessntbraeeessennnanenes 5,768 5,768 5,768 - -
15.2. Provisions and impairMents ........ccceeeerrerierieneeieneenenreneeseeeieeeeenes - - - - -
16.  Current income tax assets 1,426 1,549 - (123) -
17. Deferred income tax assets 3,938 3,995 4,692 (57) -1.4%
18.  Other assets 66,848 56,814 27,427 10,034 17.7%
18.1. Gross amount.... 66,848 56,814 27,427 10,034 -
18.2. Provisions and impairments - - - - -
Total Assets 1,107,918 794,096 979,778 313,822 39.5%
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 3un 3Dec  30un
Liabilities € Thc d €Th d € Thc d € Thc d %
1. Deposits from central banks - - - - -
2. Financial liabilities held for trading 5,961 5,385 2,520 576 10.7%
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenns - - - - -
4. Deposits from other credit institutions 595,114 334,749 306,449 260,365 77.8%
A1 DEPOSIES vttt 594,325 319,961 306,449 274,364 -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
4.3, LOANS . - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other fuNdS ...c.ooucuiiiiiiniiicc e 789 14,788 - (13,999) -
5. Deposits from customer: 432,682 382,380 609,155 50,302 13.2%
5.1. Demand deposits.. 408,854 263,686 247,855 145,168 -
5.2. Term deposits 23,811 118,362 361,059 (94,551) -
5.3, SaVINES @CCOUNTS...c.eviiiiiiiiiiiiiie ittt - - - - -
5.4, Other fuNds ...c.cocuiieiiiiiniciicce e 17 332 241 (315) -
6.  Debt securities issued - - - - -
6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - - - -
6.2.BONdS ..oovviiiiiiiie - - - - -
6.3. Other liabilities .. . - - - - -
7.  Financial liabilities associated with transferred assets - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 13,228 13,352 9,312 (124) -0.9%
11.  Current income tax liabilities 422 25 594 397 1,588.0%
12.  Deferred income tax liabilities 107 97 630 10 10.3%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 23,054 24,824 14,945 (1,770) -7.1%
Total Liabilities 1,070,568 760,812 943,605 309,756 40.7%
Equity
16.  Share capital 26,893 24,678 24,678 2,215 9.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves (9,017) (8,975) (2,739) (42) -0.5%
21.  Other reserves and retained earnings 17,693 9,396 9,508 8,297 88.3%
22. Net income for the year 1,781 8,185 4,726 (6,404) -78.2%
23.  Prepaid dividends - - - - -
Total Equity 37,350 33,284 36,173 4,066 12.2%
Total Liabilities + Equity 1,107,918 794,096 979,778 313,822 39.5%
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1. Interest and SiMIlar INCOME ........cocuiiiiiieeieceeeee et 3,890 10,846 5,367 (1,477) -
2. Interest and SiMilar @XPENSE .......ccuviiiiiiiiiiiii 1,113 2,225 802 311 -
3. Net interest income 2,777 8,621 4,565 (1,788) -39.2%
4. Income from equity iNnStrumMents .........cccceeeeeereereeneneeieens 1,341 1,948 - 1,341 -
5. Feeand commission iNCOME........ccviiiiiiiiiiiiiiiic e 2,112 5,687 2,716 (604) -
6. Fee and commission expenses.. . . . serenes (253) (561) (263) 10 -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8. Net gains from available-for-sale financial @ssets ........cccccueveeieriiencereneees - - - - -
9.  Net gains from foreign exchange differences...........ccocooveviiiiiiiininiiiiiiinns (5) (1) 1 (6) -
10.  Net gains from sale of other assets................ - (34) - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 28,129 35,535 13,463 14,666 -
12. Operating income 34,101 51,195 20,482 13,619 66.5%
13. Personnel CoStS......ovuriinieninnierieseeeeneen 20,353 23,589 8,528 11,825 -
14.  General administrative expenses. 10,230 19,888 8,035 2,195 -
15. Depreciation and amortization . 1,345 1,515 473 872 -
16.  Provisions net of reversals ... e (231) (3,303) (1,922) 1,691 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceveecenienirienceeenen. - (311) (324) 324 -
18.  Impairment on other financial assets net of reversals ............ccccccooevininininnnnne - - - - -
19. Impairment on other assets net of reversals .........cccoeceviiienininncnicncciene 9) - 32 (41) -
20. Net income before tax.............ccocoovviiiniiiiiiiinn 2,413 9,817 5,660 (3,247) -57.4%
21. CUMTENT EAX. . . 598 985 484 114 -
22, Deferred taX. ..o et 34 647 450 (416) -
23. Net income for the period 1,781 8,185 4,726 (2,945) -62.3%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Head Office: Avenida D. Jodo II, Lote 1.18.01; 1998-028 Lisboa
Phone number: 210442 000
Fax: 217 969 159
Website: www.securities.bnpparibas.com
30 June 2017
Employees — by geographical distribution
Portugal 1,373 649 724
Abroad - - -
Total 1,373 649 724

Branches — by geographical distribution

Portugal R
Abroad® -
Total -

30 June 2017
Balance Sheet
TOTAl @SSO ...ueiiiiiieeeiee ettt ettt et e e et e e et e e e et e e e e etaeeeebeeeeteeeeasseeeeseeeeeaseeeeareeeenneas 21,708 -
Loans and advances to customers... - -
Deposits from customers ... 9,767 -
Debt securities issued......... - -
Subordinated liabilities.........ccceeeviiieriiie e - -
Loans and advances to / and deposits from credit institutions.. - -
EQUILY ..eiiiiiie s 1,889 -
Yo FE LSl o= o1 7 | PRSP - -
Income Statement
NEt INTEIESt INCOME... . it sttt e st e e s bee e e saneee s (1) -
OPEratiNG INCOMIE it iiiiiiiiiee ettt e et e e e e sttt e e e e e s s bbbaeeeesasstbaaeeessssssbeaeaeenans 29,317 -
NEt iNCOME DEFOIE TAX...iiiiiiciiiiie ettt eeetrre e e e eebbre e e e e e esaabeeeeeeeennnes 2,119 -
Equity
Total equity as at 31 December 2016.........cccuereriereeienientenie ettt 3,292 -
Total equity @S at 30 JUNE 2017 .....viiiiiiieeiiiee ettt ettt e e s seaae e e an e e nnes 1,889 -

45 . .
Includes branches and representation offices.
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Assets € Thc d €Th d €Th d €Th d %
1.  Cash and deposits at central banks - - - - -
L1 CASN e - - - - -
1.2. Deposits at central banks .......cccceveeveeviinieiiieeeeee - - - - -
2.  Deposits at other credit institutions 857 4,416 3,439 (3,559) -80.6%

3.  Financial assets held for trading - - - - -

3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies
3.3, ShareS. .ot - - - - -
3.4, Other SECUItIeS .....cvviiiiiiiiiii - - - - -

3.5. Derivatives ......cccoceviiiiiiiiiiiiis
4.  Other financial assets at fair value through profit or loss... - - - - -
4.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
4.2. Bonds and other fixed income securities issued by other bodies ........... - - - - -
4.3. Shares..
4.4, Other SECUIItIES .....cvviiiiiiiiiii - - - - -

5.  Available-for-sale financial assets - - - - -

5.1. Bonds and other fixed income securities issued by public bodies ....
5.2. Bonds and other fixed income securities issued by other bodies
5.3, SharES. ettt . - - - - -
5.4, Other SECUILIES .cuveueiiieiieiirieet et e, - - - - -

5.5. Provisions and impairments
6. Loans and advances to credit institutions - - - - -

6.1. Interbank money Market.........ccoceeerieiieieeee e - - - - -
6.2. Deposits .
6.3. Loans
6.4. Other loans and advances ........c.ccoceveevereeeeneseeneeeeees - - - - -

6.5. Purchase operations with resale agreements...

6.6. Provisions and impairments ...
7.  Loans and advances to customers - - - - -

7.1. Loans not represented by securities
7.2. Non-derecognised securitised loans
7.3. Other loans and amounts receivable (secured) ...
7.4. Overdue loans and interest .........ccccovvviviiiviniiiinii e - - - - -

7.5. Provisions and impairMents ........ccccecerierieneeniineeieniene e snenee - - - - -

8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -

8.2. Bonds and other fixed income securities issued by other bodies ..

8.3. Provisions and impairments ...

9.  Assets with repurchase agreements - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -

11.1. GroSS @MOUNT....cuiiiiiiiiii i - - - - -

11.2. Provisions and impairments ..........cceceevueveereeneeeeeseeseeneeens - - - - -
12. Investment properties - - - - -
12.1. Gross amount....

12.2. Provisions. impairments and depreciation - - - - -
10,071 10,160 7,978 (89) -0.9%

13.  Other tangible assets
13.1. GrOSS @MOUNL ...veueviniieierereeieeieie e 19,119 10,160 15,194 8,959 -
13.2. Provisions. impairments and depreciation . (9,048) - (7,216) (9,048) -
14. Intangible assets 160 71 91 89 125.4%
14.1. GrosSs @aMOUNt ....uveeeireriireeereriineeeeeiiereeeeennens 1,188 71 1,062 1,117 -
14.2. Provisions. impairments and depreciation ..... (1,028) - (971) (1,028) -
15.  Investments in subsidiaries. associates and joint ventures ... - 8,809 - (8,809) -

15.1. GrOSS @MOUNT....eeviiurierieteereseeesteeseesseesseesaesssesseeseessessesssesseeseessesseensen - 8,809 - (8,809) -
15.2. Provisions and impairments ........cc.ccecveeeeereriienienieneeneennennne - - - - -
16.  Current income tax assets - - - - -
17.  Deferred income tax assets - - 201 - -
18.  Other assets 10,620 - 7,322 10,620 -

18.1. Gross amount.... 13,122 - 9,770 13,122 -
18.2. Provisions and impairments (2,502) - (2,448) (2,502) -
Total Assets 21,708 23,456 19,031 (1,748) -7.5%
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BNP Paribas Securities Services, SCA — Sucursal em Portugal

Liabilities € Thc d €Th d € Thc d € Thc d %
Deposits from central banks - - - - -
Financial liabilities held for trading - - - - -
Other financial liabilities at fair value through profit or 10ss .........c.cveeeeruene. - - - - -
Deposits from other credit institutions - - 9,766 - -

W NP

4.1, DEPOSITS.c.veiiiiiiiiiieciie ittt s - - - - -
4.2. Interbank money Market........ccccecverieriiiiiniiniiie e - - - - -
4.3.L0ANS ..ceiiiiiiii e
4.4. Sale operations with repurchase agreements - - - - -
4.5, Other fUNAS ....ooiviiiiieciecceccee e - - 9,766 - -
5. Deposits from customer: 9,767 9,767 - - 0.0%
5.1. Demand deposits.. .
5.2. Term deposits......ccceeeereeneeereeneeneneeneens

5.3, SaVINES @CCOUNTS...c.eviiiiiiiiiiiiiie ittt - - - - -
5.4, Other fUNAS ....oooviiiiiecieececcee e 9,767 9,767 - - -
6.  Debt securities issued - - - - -

6.1. Certificates Of dEPOSIt......ccveruiereeierieree e - - - - -
6.2. BONAS ..viviiiiiiiiii s - - - - -
6.3. Other liabilities ..
7.  Financial liabilities associated with transferred assets

8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions - - - - -

11.  Current income tax liabilities - - - - -

12.  Deferred income tax liabilities - - - - -
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -

15.  Other liabilities 10,052 10,397 7,632 (345) -3.3%
Total Liabilities 19,819 20,164 17,398 (345) -1.7%
Equity

16.  Share capital - - - - -
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20.  Revaluation reserves - - - - -

21.  Other reserves and retained earnings 117 117 117 - 0.0%
22. Net income for the year 1,772 3,175 1,516 (1,403) -44.2%
23.  Prepaid dividends - - - - -
Total Equity 1,889 3,292 1,633 (1,403) -42.6%
Total Liabilities + Equity 21,708 23,456 19,031 (1,748) -7.5%
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1.  Interestand similar income............ e - - - - -
2. Interest and Similar EXPENSE .......cccuiriiriirieriieiieet ettt 1 2 1 - -
3. Net interest income (1) (2) (1) - 0.0%
4. Income from equity instruments ........... - - - - -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiii e - - - - -
6. Feeand commission expenses.. . . . . (10) (15) (9) (1) -
7. Net gains from assets and liabilities at fair value through profit or loss........... - - - - -
8.  Net gains from available-for-sale financial @ssets ........ccccereevierieneeieniees - - - - -
9.  Net gains from foreign exchange differences.........ccccocvvererveininienencnniesinnen - - - - -
10.  Net gains from sale of other assets. - - - - -
11.  Other operating income and eXPeNSe........coeerveeeereereereereeeeenneas 29,328 53,766 24,541 4,787 -
12. Operating income 29,317 53,749 24,531 4,786 19.5%
13. Personnel costs.......... 19,795 34,972 15,955 3,840 -
14. General administrative expenses. 6,389 12,624 5,786 603 -
15. Depreciation and amortization . 986 1,736 814 172 -
16.  Provisions net of reversals ... e 28 54 27 1 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals)........cccceeeeieeienenienenenn - - - - -
18.  Impairment on other financial assets net of reversals ........c.cccocvvevveriniennens - - - - -
19. Impairment on other assets net of reversals ........cccocvevereienineneieeen - - - - -
20. Net income before tax.........c.cocoveuiiininiiininiin, 2,119 4,363 1,949 170 8.7%
21. Current tax... J TSRO PUP P RUTPORUPPTONE . 347 987 433 (86) -
22.  Deferred tax. - 201 - - -
23. Net income for the period 1,772 3,175 1,516 256 16.9%
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Deutsche Bank AG — Sucursal em Portugal

Head Office: Rua Castilho, 20; 1250-069 Lisboa;
Phone number: 213111200

Fax: 213526 382

Website: www.deutsche-bank.pt

30 June 2017
Employees — by geographical distribution
Portugal 384 196 188
Abroad - - -
Total 384 196 188
Branches — by geographical distribution
Portugal 42
Abroad* -
Total 42

30 June 2017
Balance Sheet
B o] =1 I T O U RUR PP UPTRRRRION 4,356,092 -
Loans and advances to customers... 2,513,642 -
Deposits from customers ................ 1,316,492 -
Debt securities issued...... 275,125 -
Subordinated liabilities.........ccceeeviiieiiiiiiiieie e . - -
Loans and advances to / and deposits from credit institutions..... (1,010,890) -
EQUILY e vve e e seseeseeeeee e ssssese s sse e s s sneensees 113,614 -
Y TN o= o1 - | 75,000 -
Income Statement
L A RN =Y =T AT ole ] o LTS 8,722 -
OPerating iNCOME......coiiiiiiiii e 26,607 -
NEt INCOME DEFOIE TaX.uuiiiiiiiieeiie ettt e et e e e e e e e bae e e eaneeaas 3,328 -
Equity
Total equity as at 31 December 2016......c..cccuereriereeienieneerie ettt 112,368 -
Total equity @s @t 30 JUNE 2017 ....cc.evueeieriieieieniiesie ettt sttt st see e 113,614 -

46 . .
Includes branches and representation offices.
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Deutsche Bank AG —

Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 15,438 17,319 22,454 (1,881) -10.9%
1.1 CaSh.ccii e 3,681 4,312 4,657 (631) -
1.2. Deposits at central Banks .......ccocovevererierinenenieieesesesese e 11,757 13,007 17,797 (1,250) -
2. Deposits at other credit institutions 154,305 83,446 123,925 70,859 84.9%
3.  Financial assets held for trading 9,028 9,213 23,572 (185) -2.0%
3.1. Bonds and other fixed income securities issued by public bodies .......... - - - - -
3.2. Bonds and other fixed income securities issued by other bodies ........... 1,963 - 13,773 1,963 -
3.3, ShATES. it - - - - -
3.4, Other SECUILIES .ovveuiiiiciieiireeet ettt s, - - - - -
3.5, DEMIVALIVES ..ottt 7,065 9,213 9,799 (2,148) -
4.  Other financial assets at fair value through profit or loss - - - - -
4.1. Bonds and other fixed income securities issued by public bodies . - - - - -
4.2. Bonds and other fixed income securities issued by other bodies - - - - -
4.3, SNATES. .ottt - - - - -
4.4, Other SECUILIES .cuveueeiieiietiritet ettt s, - - - - -
5.  Available-for-sale financial assets 1,116,120 1,300,754 1,345,972 (184,634) -14.2%
5.1. Bonds and other fixed income securities issued by public bodies ........... - - - - -
5.2. Bonds and other fixed income securities issued by other bodies ............ 1,113,216 1,297,879 1,343,660 (184,663) -
5.3, SharES. ittt 2,580 2,551 2,537 29 -
5.4. Other SECUIItIeS .....cvviiiiiiiiiiiiii 549 549 - - -
5.5. Provisions and impairMents ........ccccvevuerieeeerenieieenesesseneeseesesseseenees (225) (225) (225) - -
6. Loans and advances to credit institutions 243,196 276,361 431,690 (33,165) -12.0%
6.1. Interbank money market.........coceeieiirienieniniince e - - - - -
6.2. DEPOSILS ..vvviriiiiiiiiii 243,196 276,361 431,690 (33,165) -
6.3.Loans......ccceeueenenne - - - - -
6.4. Other loans and advances ... - - - - -
6.5. Purchase operations with resale agreements...........ccceveeveevienicnennenne - - - - -
6.6. Provisions and impairmMents .........c.cccerierienieiineeiieniene e - - - - -
7. Loans and advances to customers 2,513,642 2,529,390 2,335,494 (15,748) -0.6%
7.1. Loans not represented by SECUTtIes ......c.cevevriiriiieriieniiicnicecieniee 1,457,801 1,424,308 1,175,871 33,493 -
7.2. Non-derecognised securitised [0ans.......c..ccoeeiereereriienennienieneceneene 1,042,406 1,093,512 1,141,380 (51,106) -
7.3. Other loans and amounts receivable (secured) - 3 3 (3) -
7.4. Overdue loans and interest ............... 78,441 77,737 86,425 704 -
7.5. Provisions and impairments ...........cccceeceveeneeneeneeieseenens (65,006) (66,170) (68,185) 1,164 -
8.  Held-to-maturity investments - - - - -
8.1. Bonds and other fixed income securities issued by public bodies . - - - - -
8.2. Bonds and other fixed income securities issued by other bodies - - - - -
8.3. Provisions and impairments ...........cccceeeeveenieenieseeseseenens - - - - -
9.  Assets with repurchase agreements - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 3,282 3,996 3,673 (714) -17.9%
11,1, GrOSS @MOUNT...eiiiiiieiiie et et e eetee et e et eeteeeeaeeeeaeeeeaaeensaeeeneeeeaneeeneen 4,103 4,916 4,941 (813) -
11.2. Provisions and impairments . (821) (920) (1,268) 99 -
12. Investment properties - - - - -
12.1. GrosSs @MOUNT.....ccuiiiiiiiiicic i - - - - -
12.2. Provisions. impairments and depreciation ........c.cceceeeereienieneeieneennes - - - - -
13.  Other tangible assets 5,770 6,252 6,541 (482) -7.7%
13,1, GrOSS AMOUNT ccuuiiiiieeeiiiiiieeeeeriiteeeesirreeeeesitbeeeeesessbresensseneaeeesansnnnaeenas 22,843 22,753 24,973 90 -
13.2. Provisions. impairments and depreciation .........c.cocceveverererverinienennens (17,073) (16,501) (18,432) (572) -
14. Intangible assets 9,479 9,213 8,496 266 2.9%
14.1. GrOSS AMOUNT ccuuiiiieeeiiiiiieeereriereeeesiereeeeesitreeeeesessnnreeenssereaeeesansnnnanenes 17,751 17,485 16,768 266 -
14.2. Provisions. impairments and depreciation (8,272) (8,272) (8,272) - -
15. Investments in subsidiaries. associates and joint ventures ... 10,920 10,920 10,920 - 0.0%
15.1. Gross amoOUNt.....cueeeeeriiiireeereriereeeesiiree e 10,920 10,920 10,920 - -
15.2. Provisions and impairMents ........cc.eeeeereriuerieneeieneenenieneeseeeeeeneeenes - - - - -
16. Current income tax assets 1,816 1,926 - (110) -5.7%
17. Deferred income tax assets 10,924 12,778 - (1,854) -14.5%
18.  Other assets 262,172 233,651 140,372 28,521 12.2%
18.1. GrOSS @MOUNT ...eeuiieiiiriietereet ettt ettt see bt seesn e seen et 262,172 233,651 140,372 28,521 -
18.2. Provisions and impairments . - - - - -
Total Assets 4,356,092 4,495,219 4,453,109 (139,127) -3.1%
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Liabilities €Th d €Th d €Th d €Th d %
1. Deposits from central banks - - - - -
2. Financial liabilities held for trading 24,950 36,704 - (11,754) -32.0%
3.  Other financial liabilities at fair value through profit or loss ..........ccecvveruenens 3,712 3,791 75,213 (79) -2.1%
4, Deposits from other credit institutions 1,254,086 1,219,734 757,870 34,352 2.8%
4.1. Deposits... 1,254,086 1,219,734 757,870 34,352 -
4.2. Interbank money Market.........ccoecvevierieieeiereee e - - - - -
B30 LOANS . e - - - - -
4.4. Sale operations with repurchase agreements - - - - -
4.5. Other funds ......ccovvviniiiiniiiiiiiicie, - - - - -
5. Deposits from customer: 1,316,492 1,417,397 1,840,047 (100,905) -7.1%
5.1. Demand deposits.. 1,070,980 1,128,394 1,338,742 (57,414) -
5.2. Term deposits.... 240,867 284,578 496,858 (43,711) -
5.3. Savings accounts... . . - - - - -
5.4, Other fUNS ...c.oouiuiiieireeeee e 4,645 4,425 4,447 220 -
6.  Debt securities issued 275,125 349,786 331,306 (74,661) -21.3%
6.1. Certificates of deposit.. - - - - -
6.2, BONAS .ttt 275,125 349,786 331,306 (74,661) -
6.3. Other liabilities .......cccoeeereiirierceeene - - - - -
7. Financial liabilities associated with transferred assets . 1,241,681 1,240,230 1,236,991 1,451 0.1%
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provisions 905 1,196 1,195 (291) -24.3%
11.  Current income tax liabilities 141 - 3,752 141 -
12.  Deferred income tax liabilities 10 2 - 8 400.0%
13.  Equity instruments - - - - -
14.  Other subordinated liabilities - - - - -
15.  Other liabilities 125,376 114,011 97,303 11,365 10.0%
Total Liabilities 4,242,478 4,382,851 4,343,677 (140,373) -3.2%
Equity
16.  Share capital 75,000 75,000 75,000 - 0.0%
17.  Share premiun - - - - -
18.  Other equity instruments - - - - -
19.  Treasury stock - - - - -
20. Revaluation reserves 27 5 (2) 22 440.0%
21.  Other reserves and retained earnings 37,363 11,862 11,862 25,501 215.0%
22.  Netincome for the year 1,224 25,501 22,572 (24,277) -95.2%
23.  Prepaid dividends - - - - -
Total Equity 113,614 112,368 109,432 1,246 1.1%
Total Liabilities + Equity 4,356,092 4,495,219 4,453,109 (139,127) -3.1%
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Deutsche Bank AG — Sucursal em Portugal

€Th d €Th d €Th d €Th d %
1. Interest and Similar iNCOME .....eocuievieiuieieiieceecee e 12,148 26,214 12,645 (497) -
2.  Interest and similar expense 3,426 10,129 4,723 (1,297) -
3. Net interest income 8,722 16,085 7,922 800 10.1%
4. Income from equity instruments .... 178 450 450 (272) -
5. Fee and commission iNCOME........ccuiiiiiiiiiiiiiiiiic e 21,476 29,418 18,179 3,297 -
6. Fee and commission expenses........... (6,165) (7,449) (3,684) (2,481) -
7. Net gains from assets and liabilities at fair value through profit or loss.... 5,098 17,287 13,137 (8,039) -
8.  Net gains from available-for-sale financial assets - 1,897 1,889 (1,889) -
9.  Net gains from foreign exchange differences...........ccccocooeeviiiiniiiiiiiiiiin, (2,072) 265 (251) (1,821) -
10.  Net gains from sale of other assets . - - - - -
11.  Other operating iNCOMe and eXPeNSe........cceervererereeereereeeennens (630) (3,468) (1,612) 982 -
12. Operating income 26,607 54,485 36,030 (9,423) -26.2%
13.  Personnel costs............ 11,640 25,584 12,741 (1,101) -
14.  General administrative expenses 9,940 25,698 11,287 (1,347) -
15. Depreciation and amortization ........ccccceceeeereeriereeneeienen. . 2,281 4,050 2,065 216 -
16.  Provisions net of reversals ..........coeoereeieinieinccee e - (18,677) (35,189) 35,189 -
Value adjustments relating to loans and advances to customers and
17.  receivables from other debtors (net of reversals) (482) (15,550) - (482) -
18. Impairment on other financial assets net of reversals . - - - - -
19.  Impairment on other assets net of reversals ............cccoceeviiniiiiiiiniccns (100) (142) 206 (306) -
20. Net income before tax............. 3,328 33,522 44,920 (41,592) -92.6%
21, CUITENTEAX. e 250 547 2,096 (1,846) -
22, Deferred taX ... . 1,854 7,474 20,252 (18,398) -
23. Net income for the period 1,224 25,501 22,572 (21,348) -94.6%
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BPI Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 983,403 876,621 2,401,058 106,782 12.2%
2.  Deposits at other credit institutions 300,027 300,190 414,231 (163) -0.1%
3. Financial assets held for trading 345,742 573,954 2,009,088 (228,212) -39.8%
4.  Other financial assets at fair value through profit or loss.. 2,063,989 1,623,959 2,083,747 440,030 27.1%
5.  Available-for-sale financial assets 3,779,269 3,876,434 5,608,057 (97,165) -2.5%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 3,882,029 3,983,429 5,750,821 (101,400) -
5.2, IMPAIFMENES ..ottt ere e (102,760) (106,995) (142,764) 4,235 -
6. Loans and advances to credit institutions 744,557 637,607 989,563 106,950 16.8%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 744,557 637,607 989,563 106,950 -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 22,819,846 22,735,758 23,954,893 84,088 0.4%
7.1, GrOSS @MOUNT ...ttt sttt e s 23,493,954 23,430,958 24,926,304 62,996 -
7.2, IMPAIFMENES ...oviiviiiiiiiii i (674,108) (695,200) (971,411) 21,092 -
8.  Held-to-maturity investments 14,415 16,317 16,319 (1,902) -11.7%
8.1. GrOSS @MOUNT ..ottt ceiiee et ectee et etee e et e et e e eaae e e aeeeeaeeeereeennes 14,415 16,317 16,319 (1,902) -
8.2, IMPAITMENTS ..eiiiiiiiiiee et s - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 20,437 25,802 46,614 (5,365) -20.8%
11. Non-current assets held for sale - 6,295,910 - (6,295,910) -
11,1, GrOSS @MOUNT ..eeiiiiieeiieceiee e et e et et e e etae e e aeeeeaeeeeabaeeeaeeeseeeeaseeesaeeannnean - 6,295,910 - (6,295,910) -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 43,700 50,955 160,550 (7,255) -14.2%
13.1. Gross amount ............. 428,187 431,991 636,222 (3,804) -
13.2. Impairments and depreciation ... (384,487) (381,036) (475,672) (3,451) -
14. Intangible assets 24,743 25,629 26,665 (886) -3.5%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 122,798 118,699 124,534 4,099 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (98,055) (93,070) (97,869) (4,985) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 674,957 175,678 191,613 499,279 284.2%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 674,957 175,678 191,613 499,279 -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets 29,635 29,141 5,342 494 1.7%
17. Deferred income tax assets 443,189 442,707 449,792 482 0.1%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 463,496 597,990 499,051 (134,494) -22.5%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 486,290 631,759 530,653 (145,469) -
19.3. Impairments (22,794) (33,769) (31,602) 10,975 -
Total Assets 32,751,405 38,284,652 38,856,583 (5,533,247) -14.5%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 2,145,381 2,000,011 2,000,615 145,370 7.3%
2.  Financial liabilities held for trading 185,787 212,713 287,126 (26,926) -12.7%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4. Deposits from other credit institutions 1,624,144 1,096,439 1,235,949 527,705 48.1%
5. Deposits from customers 22,335,470 21,967,681 27,706,872 367,789 1.7%
6.  Debt securities issued 268,891 506,770 604,374 (237,879) -46.9%
7.  Financial liabilities associated with transferred assets .. 511,425 555,385 657,625 (43,960) -7.9%
8.  Hedging derivatives 77,964 97,756 151,027 (19,792) -20.2%
9.  Non-current liabilities held for sale - 5,951,398 - (5,951,398) -
10.  Provision 68,791 70,235 95,807 (1,444) -2.1%
11.  Technical provision 1,923,575 2,048,829 2,681,007 (125,254) -6.1%
12.  Current income tax liabilities 6,490 3,752 32,923 2,738 73.0%
13. Deferred income tax liabilities 60,601 18,254 15,764 42,347 232.0%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 373,833 69,500 69,501 304,333 437.9%
16.  Other liabilities 606,735 777,404 637,843 (170,669) -22.0%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 606,735 777,404 637,843 (170,669) -
Total Liabilities 30,189,087 35,376,127 36,176,433 (5,187,040) -14.7%
Equity
17.  Share capital 1,293,063 1,293,063 1,293,063 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments 1,722 4,309 4,376 (2,587) -60.0%
20. Treasury stock (377) (10,809) (11,514) 10,432 96.5%
21.  Revaluation reserves (11,850) (203,635) (208,450) 191,785 94.2%
22.  Other reserves and retained earnings 1,379,731 1,044,319 1,115,399 335,412 32.1%
23.  Netincome for the year (101,725) 313,230 105,930 (414,955) -132.5%
24. Prepaid dividends - - - - -
25.  Minority interests 1,754 468,048 381,346 (466,294) -99.6%
Total Equity 2,562,318 2,908,525 2,680,150 (346,207) -11.9%
Total Liabilities + Equity 32,751,405 38,284,652 38,856,583 (5,533,247) -14.5%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 316,845 683,237 565,811 (248,966) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 117,735 284,356 209,467 (91,732) -
3. Net interest income 199,110 398,881 356,344 (157,234) -44.1%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 6,401 8,528 3,910 2,491 -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 150,220 297,507 178,362 (28,142) -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (18,325) (38,119) (24,472) 6,147 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 10,112 12,800 8,897 1,215 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 776 23,877 24,455 (23,679) -
9.  Net gains from foreign exchange differences 4,263 11,194 70,539 (66,276) -
10.  Net gains from sale of other assets (409) 1,040 1,328 (1,737) -
11. Premiums net of reiNSUraNCe.......c.uivviiiiiieiie et 91,024 209,037 129,751 (38,727) -
12. Claim costs net of reiNSUranCe.........cccceeeceeeeceeeecieceiee e, (224,248) (1,844,242) (1,126,567) 902,319 -
13. Changes in technical provisions net of reinsurance 140,661 1,659,817 1,010,310 (869,649) -
14.  Other operating income and expense (191,038) 313,971 (30,497) (160,541) -
15. Operating income 168,547 1,054,291 602,360 (433,813) -72.0%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 241,965 307,996 194,861 47,104 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 85,714 168,571 127,632 (41,918) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens 11,003 21,370 17,001 (5,998) -
19.  Provisions Net Of FEVEISalS .......cceceieieereeiieiieie et et seeesaeere s e sseesaeseeens 1,491 1,391 4,100 (2,609) -
20.  Credit impairment net of reversals ........ccccvevereieineseneieieene 7,495 19,276 38,989 (31,494) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 258 25,189 25,218 (24,960) -
22.  Impairment on other assets net of reversals (4,716) 9,903 6,369 (11,085) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method).........c..c........ 120,711 26,190 21,357 99,354 -
25. Net income before tax and minority interests........................ (53,952) 526,785 209,547 (263,499) -125.7%
26, TAXES.eueruireieireueeie et re et ettt sttt h e sttt b et a b et neene e 47,749 44,690 21,545 26,204 -
26.1. Current.. 18,624 38,825 34,773 (16,149) -
26.2. Deferred 29,125 5,865 (13,228) 42,353 -
27. Net income after tax and before minority interests . (101,701) 482,095 188,002 (289,703) -154.1%
28. Of which: Net income after tax of discontinued operations . - 337,739 - - -
29. MINOTTILY INTEIESTS .ovvieeieeieieeie ettt 24 168,865 82,072 (82,048) -
30. Net c lidated income for the period (101,725) 313,230 105,930 (207,655) -196.0%

€Thousands ~ €Thousands € Thousand %

Th q
Net income for the period
Attributable to equity holders (101,725) 313,230 105,930 (207,655) -196.0%
Attributable to minority interest .... 24 168,865 82,072 (82,048) -100.0%
Available-for-sale financial assets
Gains/ (losses) arising during the Period.........coccveeverieieinenieieeeseee e 10,236 (8,539) (18,797) 29,033 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (149) 1,976 2,447 (2,596) -
TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (4,352) 1,373 3,515 (7,867) -
Other MOVEMENTS ....c..eiiiiiieiiete ettt 211,166 (361,966) (288,654) 499,820 -
Other comprehensive income for the period 216,901 (367,156) (301,489) 518,390 171.9%
Total comprehensive income for the period 115,200 114,939 (113,487) 228,687 201.5%
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Balances as at December 31st 2016 1,293,063 4,309 (10,809) (203,635) 1,044,319 313,230 468,048 2,908,525
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES veveeeiiireeeeerirre e e s - - - 9,664 - - - 9,664

Exchange rate differences ............ - - - 182,121 - - - 182,121

Other movements ........c.cceevveunenen. - - - - - - - -
Net income for the period...........c....... - - - - - (101,725) 24 (101,701)
Total gains and losses recognised
in the period - - - 191,785 - (101,725) 24 90,084
Capital iNCrease .......ccecceveeveeneeeceeenen, - - - - - - - -
Transfer to reserves.......ccooeeeeeeeenenn. - - - - 313,230 (313,230) - -
Dividends on ordinary shares ............. - - - - - - - -
Prepaid dividends ........cceevveverinnennnns - - - - - - (20) (20)
Changes on preference shares ............ - - - - - - - -
Changes in treasury stock........cceue. - (2,587) 10,432 - (2,923) - - 4,922
Minority iNterests......cooevvveeveresennens - - - - - - (466,274) (466,274)
Other movements .........cccoveeeveeenieennn, - - - - 25,105 - (24) 25,081
Balances as at June 30th 2017 1,293,063 1,722 (377) (11,850) 1,379,731 (101,725) 1,754 2,562,318
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30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Operating activities
Interest, commissions and similar income received..........ccccovevieeiieicieenineennneen. 588,026 1,813,982 932,499 (344,473) -
Interest, commissions and similar expenses paid (321,951) (863,406) (483,612) 161,661 -
Recovery of loans 9,088 15,905 8,296 792 -
Contributions to PENSION FUN .....ecveieieiiieerceeesere s (84,355) (11,414) (1,643) (82,712) -
Cash payments to employees and SUPPLIEIS.....c.evreririrerieieieeneriesieeeeeenees (283,402) (671,996) (342,532) 59,130 -
Sub-total (92,594) 283,071 113,008 (205,602) -
Changes in operating assets and liabilities:
Financial assets held for trading, available for sale and held to
INAEUFILY oo ees s (88,183) 845,122 512,190 (600,373) -
Loans and advances to credit institutions .. (107,147) 431,414 237,495 (344,642) -
Loans and advances to customers................ (147,129) 46,094 257,464 (404,593) -
Other @SSEES ...ueiiieieeiie ettt 261,972 193,697 107,786 154,186 -
Resources of central banks and other credit institutions . 47,073 281,210 404,886 (357,813) -
Resources from customers 256,452 (1,836,092) (1,368,560) 1,625,012 -
Financial liabilities held for trading ........c.ccvcevererierinesineeee e (26,926) (73,455) (7,174) (19,752) -
Other labilIties.....c.eeeerieieeeeee e (81,704) 4,723 (185,264) 103,560 -
Net cash from operating activities before income tax 21,814 175,784 71,831 (50,017) -
INCOME tAX PAIH.c.vevereiririeiieiirieet sttt sttt be st (17,526) (97,906) (61,713) 44,187 -
Net cash from operating activities 4,288 77,878 10,118 (5,830) -57.6%
Investing activities
Sale of 2% share of Banco de FOmento Angola ........ccceeeeeueevievienceieenieeeees 28,000 - - 28,000 -
Sale of participating units of BPI Strategies.......cccceveereeeiereerereerieeeeeeeseeeeeees - 14,361 - - -
Purchase of other tangible assets and intangible assets .. (5,220) (37,157) (7,918) 2,698 -
Sale of other tangible assets ... - 8,766 5 (5) -
Dividends received from Banco de Fomento Angola 38,864 - - - -
Dividends received and other income.........cccccccuveeeiieeeiieececcciee e 19,292 39,335 22,825 (3,533) -
Cash flows from investing activities 80,936 25,305 14,912 27,160 442.8%
Financing activities
Liabilities for non-derecognised assets................. (43,952) (134,137) (31,905) (12,047) -
Issue of debt securities and subordinated debt 1,007,270 668,419 14,215 993,055 -
Redemption Of debt SECUMLIES ....cvveveirieiriiererieteeee st (244,335) (577,170) (478,522) 234,187 -
Acquisition and sale of own debt securities and subordinated debt ... (701,102) (658,206) (6,112) (694,990) -
Acquisition and sale of preference shares (25) (30) - (25) -
Interest on contingent convertible subordinated bonds - - - - -
Interest on debt securities and subordinated debt ..........ccceoevierinieniininiinenne (1,362) (10,722) (7,125) 5,763 -
Dividends paid on preference shares .. (20) (43) (22) 2 -
Dividends paid ............. . . - - - - -
Dividends paid to minority interest........c.ccoeceeeeeereeeneerieneeees - (40,775) (40,775) 40,775 -
Acquisition and sale of treasury stock ...........cccevverienieiininiienienecieeee e 4,921 566 269 4,652 -
Cash flows from financing activitie 21,395 (752,098) (549,977) 571,372 103.9%
Net changes in cash and cash equival 106,619 (648,915) (524,947) 631,566 -
Cash and cash equivalents at the beginning of the period .. 1,176,811 3,340,237 3,340,236 (2,163,425) -
Cash and cash equivalents at the end of the period 1,283,430 2,691,322 2,815,289 (1,531,859) -54.4%
47 Cash flow statement format adapted by the financial institution.
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PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 1,650,857 1,573,912 2,178,315 76,945 4.9%
2. Deposits at other credit institutions 491,497 448,225 415,547 43,272 9.7%
3. Financial assets held for trading 973,978 1,048,797 1,234,270 (74,819) -7.1%
4.  Other financial assets at fair value through profit or loss.. 141,973 146,664 144,946 (4,691) -3.2%
5.  Available-for-sale financial assets 12,384,733 10,596,273 11,023,430 1,788,460 16.9%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 12,935,964 11,168,862 11,508,211 1,767,102 -
5.2, IMPAIFMENES ..ottt ere e (551,231) (572,589) (484,781) 21,358 -
6. Loans and advances to credit institutions 895,899 1,056,701 1,389,207 (160,802) -15.2%
6.1, GrOSS @MOUNT ...eeuiiiiiiiiiiiiii it 895,899 1,056,701 1,389,207 (160,802) -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 48,065,976 48,017,602 49,186,077 48,374 0.1%
7.1, GrOSS @MOUNT ...ttt sttt e s 51,684,142 51,758,453 52,930,375 (74,311) -
7.2, IMPAIFMENES c..eviiiiiiiii e (3,618,166) (3,740,851) (3,744,298) 122,685 -
8. Held-to-maturity investments 451,254 511,181 419,025 (59,927) -11.7%
8.1. GrOSS @MOUNT ...ttt sttt e 451,254 511,181 419,025 (59,927) -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: 15,419 20,525 10,561 (5,106) -24.9%
10.  Hedging derivatives 113,860 57,038 115,022 56,822 99.6%
11. Non-current assets held for sale 2,223,967 2,250,159 1,906,134 (26,192) -1.2%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 2,459,107 2,477,738 2,131,795 (18,631) -
11.2. IMPAITMENTS .ot (235,140) (227,579) (225,661) (7,561) -
12.  Investment properties 12,293 12,692 133,228 (399) -3.1%
13.  Other tangible assets 487,425 473,866 475,150 13,559 2.9%
13.1. Gross amount ............. 1,550,648 1,534,611 1,547,611 16,037 -
13.2. Impairments and depreciation ... (1,063,223) (1,060,745) (1,072,461) (2,478) -
14.  Intangible assets 164,293 162,106 194,975 2,187 1.3%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 348,633 351,909 311,269 (3,276) -
14.2. Impairments and depreciation ..........ccoceeveeveereeneneeeneeee e (184,340) (189,803) (116,294) 5,463 -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 596,005 598,866 558,736 (2,861) -0.5%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 605,011 598,866 558,736 6,145 -
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas (9,006) - - (9,006) -
16. Current income tax assets 7,576 17,465 36,113 (9,889) -56.6%
17. Deferred income tax assets 3,165,443 3,184,925 2,767,402 (19,482) -0.6%
18.  Technical provisions for reinsurance ceded 18,362 11,999 12,317 6,363 53.0%
19.  Other assets 1,162,928 1,075,815 867,078 87,113 8.1%
19.1. Debtors for direct insurance and reinsurance ceded .. 11,645 11,963 11,288 (318) -
19.2. Other assets 1,445,359 1,331,241 1,123,909 114,118 -
19.3. Impairments (294,076) (267,389) (268,119) (26,687) -
Total Assets 73,023,738 71,264,811 73,067,533 1,758,927 2.5%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 4,173,008 5,151,672 5,959,332 (978,664) -19.0%
2.  Financial liabilities held for trading 476,192 547,587 613,595 (71,395) -13.0%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreinienirensersernn. - - - - -
4.  Deposits from other credit institutions 5,200,173 4,786,723 5,269,316 413,450 8.6%
5. Deposits from customers 50,635,749 48,797,647 48,762,037 1,838,102 3.8%
6.  Debt securities issued 3,121,425 3,512,820 4,018,060 (391,395) -11.1%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 289,292 383,992 484,329 (94,700) -24.7%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 264,482 259,563 225,193 4,919 1.9%
11.  Technical provision: 74,614 61,487 65,298 13,127 21.3%
12.  Current income tax liabilities 8,912 35,367 18,151 (26,455) -74.8%
13.  Deferred income tax liabilities 1,635 2,689 1,722 (1,054) -39.2%
14.  Equity instrument - 703,800 758,184 (703,800) -100.0%
15.  Other subordinated liabilities 850,603 840,755 901,345 9,848 1.2%
16.  Other liabilities 981,941 915,528 977,326 66,413 7.3%
16.1. Creditors for direct insurance and reinsurance 8,374 9,853 9,287 (1,479) -
16.2. Other liabilities ... 973,567 905,675 968,039 67,892 -
Total Liabilities 66,078,026 65,999,630 68,053,888 78,396 0.1%
Equity
17.  Share capital 5,660,648 4,328,728 4,154,145 1,331,920 30.8%
18.  Share premiums 16,471 16,471 16,471 - 0.0%
19. Other equity instruments 2,922 2,922 2,922 - 0.0%
20. Treasury stock (279) (2,880) (3,671) 2,601 90.3%
21.  Revaluation reserves (23,262) (130,632) (52,122) 107,370 82.2%
22.  Other reserves and retained earnings 201,492 143,569 238,150 57,923 40.3%
23.  Net income for the year 89,928 23,938 (197,251) 65,990 275.7%
24. Prepaid dividends - - - - -
25.  Minority interests 997,792 883,065 855,001 114,727 13.0%
Total Equity 6,945,712 5,265,181 5,013,645 1,680,531 31.9%
Total Liabilities + Equity 73,023,738 71,264,811 73,067,533 1,758,927 2.5%
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€Th d € Thc d €Th d € Thc d %
1. Interest and similar income 956,582 1,909,997 965,476 (8,894) -
2. Interest and similar expense.... 278,083 679,871 364,672 (86,589) -
3. Net interest income 678,499 1,230,126 600,804 77,695 12.9%
4. Income from equity iNStrUMENTS .......coceevienieiieniereere e 1,605 7,714 5,804 (4,199) -
5. Fee and commission iINCOME.......c.cceeuieeiueeeeiieeeiieereeeenes . 384,366 743,854 369,704 14,662 -
6.  Fee and COMMISSION EXPENSES.......ccerervirreruerreireneieeeenienne (54,042) (100,020) (49,373) (4,669) -
7. Net gains from assets and liabilities at fair value through profit or loss..... 46,060 94,492 80,120 (34,060) -
8. Net gains from available-for-sale financial assets.........c.ccoocereenieienienenne 31,489 157,225 124,612 (93,123) -
9.  Net gains from foreign exchange differences 39,897 84,592 44,120 (4,223) -
10.  Net gains from sale of other assets. (3,466) (6,277) (4,480) 1,014 -
11.  Premiums net of reinsurance............... 9,448 18,733 9,941 (493) -
12.  Claim costs net of reinsurance.........cceeeeeereererieeneeeeeneen (5,807) (9,214) (3,991) (1,816) -
13.  Changes in technical provisions net of reinsurance . (927) (4,554) (3,201) 2,274 -
14.  Other operating income and expense (112,163) (155,262) (107,130) (5,033) -
15. Operating income 1,014,959 2,061,409 1,066,930 (51,971) -4.9%
16. PEIrSONNEI COSTS..oiiuiiiiiiiiiiiieiie ettt e e e seb e seae e 241,480 356,602 273,686 (32,206) -
17. General administrative EXpenses..........cceecueveereeeneeeeeneeneeneeens 182,609 373,570 184,885 (2,276) -
18. Depreciation and amortization ..........cccceeeeeenieneeceenieeeeeen 26,119 49,824 25,480 639 -
19.  Provisions net of reversals.... e 8,108 88,387 9,473 (1,365) -
20. Credit impairment net of reversals.........ccccveeveerieniciinecneniennee. 304,990 1,116,916 618,678 (313,688) -
21. Impairment on other financial assets net of reversals..........ccccoveevrieneene 31,926 274,419 171,996 (140,070) -
22. Impairment on other assets net of reversals 70,277 118,269 16,483 53,794 -
23.  Negative consolidation differences................ . - - - - -
24.  Net gains from associates and joint ventures (equity method)................ 35,104 80,525 37,716 (2,612) -
25. Net income before tax and minority interests..................... 184,554 (236,053) (196,035) 380,589 194.1%
26 TAXES vttt ettt 43,439 (381,868) (78,301) 121,740 -
26.1. Current 54,548 113,424 56,447 (1,899) -
26.2. Deferred (11,109) (495,292) (134,748) 123,639 -
27. Net income after tax and before minority interests ............. 141,115 145,815 (117,734) 258,849 219.9%
28. Of which: Net income after tax of discontinued operations .. 1,250 45,228 45,227 (43,977) -
29.  MINOrity iNterests .......ocecevveuerererueueneereeineenenes 51,187 121,877 79,517 (28,330) -
30. Net consolidated income for the period 89,928 23,938 (197,251) 287,179 145.6%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity hOIdErs .......cc.eviiriiiiiiiieec e 89,928 23,938 (197,251) 287,179 145.6%
Attributable to MiNOrity INTEreSt ......ccceeieiieie e 51,187 121,877 79,517 (28,330) -35.6%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........cccvevverieieeenenenieieenene 151,684 (237,551) (124,822) 276,506 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
Taxes .... . reeees reeees . (34,301) 59,477 30,804 (65,105) -
Other MOVEMENTS .....viiiiiiecieeeciee ettt et et e re e aee e . 108,829 (310,015) (221,315) 330,144 -
Other comprehensive income for the period 226,212 (488,089) (315,333) 541,545 171.7%
Total comprehensive income for the period 367,327 (342,274) (433,067) 800,394 184.8%
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Balances as at December 31st 2016 4,268,818 59,910 16,471 2,922 (2,880) (130,632) 143,569 23,938 883,065 5,265,181
Other movements recognised directly
in equity
Changes in fair value, net of taxes.... - - - - - 107,370 - - 10,013 117,383
Pension fund — transitional
ArrANGEMENLS c..vvvevevereieeeeeeeeeeeeeens - - - - - - 40,063 - - 40,063
Exchange rate differences................ - - - - - - 22,403 - 46,363 68,766
Net income for the period..........cccccc.c... - - - - - - - 89,928 51,187 141,115
Total gains and losses recognised in
the period = o o = 107,370 62,466 89,928 107,563 367,327
Capital increase.... 1,331,920 - - - - - - - - 1,331,920

Issue of other capital instruments .......... - - - - - - - - - -

Transfer tO reserves........eureererereveenns - - - - - - 23,938 (23,938) - -
Dividends on ordinary shares ............... - - - - - - - - (7,787) (7,787)
Prepaid dividends.........coovvenieerieeneenns - - - - - - - - - -
Changes in treasury stocK.........c.occueunene - - - - 2,601 - 1,057 - - 3,658
Minority interests.........cccceviiiiiicininn - - - - - - - - - -
Other MovemMents ............ccevvvevererreenes - - - - - (29,538) - 14,951 (14,587)

I as at June 30th 2017 5,600,738 59,910 16,471 2,922 (279) (23,262) 201,492 89,928 997,792 6,945,712
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30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 854,097 1,770,704 910,360 (56,263) -
Interest and similar expenses paid... (284,597) (667,682) (372,880) 88,283 -
Fees and commissions received .... 482,911 850,071 419,530 63,381 -
Fees and commissions paid (63,241) (89,798) (50,090) (13,151) -
RECOVETY Of [0@NS ...viviiiiiiieiiitisieetesietest ettt be s eene s 9,896 33,867 23,671 (13,775) -
Contributions to pension fund ............. - - - -
Cash payments to employees and suppliers (557,250) (929,400) (688,939) 131,689 -
Sub-total 441,816 967,762 241,652 200,164 -
Changes in operating assets and liabilities
Deposits at central banks. . (12,493) 59,473 (865,670) 853,177 -
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit iNStItUtIONS .......c..ccevierierieeieeeeee e eens 172,921 (106,683) (440,430) 613,351 -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e (561,973) 1,395,469 2,688,394 (3,250,367) -
Loans and advances to customers.... (392,215) 1,788,925 1,139,811 (1,532,026) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 1,926,434 (1,011,951) (1,074,539) 3,000,973 -
Hedging derivatives 151,522 141,149 98,786 52,736 -
Other operating assets and liabilities .. (887,762) (1,397,270) 171,953 (1,059,715) -
Net cash from operating activities before income tax 838,250 1,836,874 1,959,957 (1,121,707) -57.2%
Income tax paid... (60,902) (57,941) (24,065) (36,837) -
Net cash from operating activities 777,348 1,778,933 1,935,892 (1,158,544) -59.8%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .........evvvveirieerinierieenerese e (787) - - (787) -
Divestment of subsidiaries and associates .... - (496,194) 15,758 (15,758) -
Dividends received.. e 44,652 47,085 16,848 27,804 -
Acquisition of available-for-sale financial assets (18,948,029) (29,050,145) (16,070,345) (2,877,684) -
Sale of available-for-sale financial assets ..........cccocuveeviiiivieiiiecieece e 17,687,440 28,069,152 14,703,705 2,983,735 -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et 301,421 429,112 235,045 66,376 -
Acquisition of tangible and intangible assets (38,130) (69,281) (27,194) (10,936) -
Sale of tangible and intangible assets .........cccevvviveneneiieineneeeene 4,729 15,581 4,889 (160) -
Net cash from investing activities (948,704) (1,054,690) (1,121,294) 172,590 15.4%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt 1,294,903 174,582 - 1,294,903 -
Issue of bonds and other debt securities.... . 1,377,627 246,524 134,286 1,243,341 -
Reimbursement of bonds and other debt securities (1,744,744) (1,532,422) (872,688) (872,056) -
Issue / reimbursement of subordinated liabilities.........c.ccocevevverinienieneiiinenne (697,192) (114,505) 1,310 (698,502) -
Treasury stock.. - - - - -
Dividends paid . (7,787) (20,907) (20,907) 13,120 -
Net cash from investing activities 222,807 (1,246,728) (757,999) 980,806 129.4%
Net changes in cash and cash equival 51,451 (522,485) 56,599 (5,148) -9.1%
Cash and cash equivalents at the beginning of the period .. 2,022,137 2,616,730 2,616,730 (594,593) -
Effect of exchange rate changes on cash and cash equivalents 68,766 (72,108) (79,467) 148,233 -
Net changes in cash and cash equival 51,451 (522,485) 56,599 (5,148) -9.1%
Cash and cash equivalents at the end of the period 2,142,354 2,022,137 2,593,862 (451,508) -17.4%
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Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 103,602 52,323 41,826 51,279 98.0%
2. Deposits at other credit institutions 50,798 71,386 89,102 (20,588) -28.8%
3. Financial assets held for trading 43,175 13,482 27,884 29,693 220.2%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes - - - - -
5.  Available-for-sale financial assets 1,116,488 1,083,030 1,221,042 33,458 3.1%
5.1, GrOSS @MOUNT ....eutiriiiiiiieiieie ittt s 1,116,488 1,083,313 1,221,042 33,175 -
5.2, IMPAITMENTS .eeeieiiiiieeeeee ettt st seee e e neenaesaeeseeens - (283) - 283 -
6. Loans and advances to credit institutions 777 2,429 1,799 (1,652) -68.0%
6.1, GrOSS @MOUNT c..evvetieiieirietieeteeteseeeeesseeseeseesesssesseeseeseessesssessseseensensees 777 2,429 1,799 (1,652) -
6.2, IMPAITMENTS ..eeiiiieiiiee et - - - - -
7. Loans and advances to customers 385,482 437,485 464,689 (52,003) -11.9%
7.1. Gross amount .. 385,729 437,728 464,689 (51,999) -
7.2. Impairments.... (247) (243) - (4) -
8.  Held-to-maturity investments - - - - -
8.1. Gross @amouUNt ........cceeviiviiieiiieiicie e - - - - -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives 1,359 - - 1,359 -
11.  Non-current assets held for sale 26 26 - - 26
11.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiic e 26 26 - - -
11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 15,761 16,091 15,789 (330) -2.1%
13,1, GrOSS AMOUNT ..vvveeieiriireeeeeriirteeeeseireeeeestrreeeeseenrreeesessneeeessasneneeesannnns 29,683 29,569 28,830 114 -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (13,922) (13,478) (13,041) (444) -
14. Intangible assets 2,386 2,568 2,743 (182) -7.1%
5 B € 0 I3 4T 1¥ | S USSP 11,402 10,973 10,800 429 -
14.2. Impairments and depreciation .........c.ccecevevverieeeerenereeieeennes (9,016) (8,405) (8,057) (611) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. Gross amount ... - - - - -
15.2. Impairments .. . . . . - - - - -
16.  Current income tax assets - 2,394 - (2,394) -100.0%
17. Deferred income tax assets 26,969 36,205 37,051 (9,236) -25.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 36,351 41,611 51,932 (5,260) -12.6%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.cocevuriinnnes - - - - -
19.2. Other assets 36,393 41,677 51,981 (5,284) -
19.3. Impairments (42) (66) (49) 24 -
Total Assets 1,783,174 1,759,030 1,953,857 24,144 1.4%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks - - 85,000 - -
2.  Financial liabilities held for trading 431 1,148 2,856 (717) -62.5%
3.  Other liabilities at fair value through profit or loss ........cccecvecerernserccercennn. - - - - -
4.  Deposits from other credit institutions 352,116 396,823 516,988 (44,707) -11.3%
5.  Deposits from customers 1,056,439 1,049,050 992,826 7,389 0.7%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceccevrersensenseraen: - - - - -
8.  Hedging derivatives 1,672 7,733 22,294 (6,061) -78.4%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 3,288 6,788 17,432 (3,500) -51.6%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 9,229 - 9,040 9,229 -
13.  Deferred income tax liabilities - - - - -
14.  Equity instrument 12,000 12,000 - - 0.0%
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 43,613 19,877 51,498 23,736 119.4%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other Iabilities ........c.covrueuieiiieiriciccee e 43,613 19,877 51,498 23,736 -
Total Liabilities 1,478,788 1,493,419 1,697,934 (14,631) -1.0%
Equity
17.  Share capital 156,000 156,000 156,000 - 0.0%
18. Share premiums 1,362 1,362 1,362 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock (2) (2) (2) - 0.0%
21.  Revaluation reserves (64,520) (87,094) (89,136) 22,574 25.9%
22.  Other reserves and retained earnings 188,627 160,993 160,993 27,634 17.2%
23.  Net income for the year 22,919 43,712 26,706 (20,793) -47.6%
24.  Prepaid dividends - (9,360) - 9,360 100.0%
25.  Minority interests - - - - -
Total Equity 304,386 265,611 255,923 38,775 14.6%
Total Liabilities + Equity 1,783,174 1,759,030 1,953,857 24,144 1.4%
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€Th d €Th d €Th d €Th d %

1. Interest and SimMilar INCOME ......ccocuiiiriiiiiieciecce e 24,333 46,144 23,194 1,139 -
2. Interest and similar @XPense.........ccceveeveereeeieeneeieeeeneene 13,302 20,930 10,564 2,738 -
3. Net interest income 11,031 25,214 12,630 (1,599) -12.7%
4. Income from equity iNStruments ..........ccceeeeeveeeeenerceeneeeeneen - 929 537 (537) -
5. Fee and commission income J T O PP OP P TPPPUPIN 4,697 9,680 4,511 186 -
6.  Fee and COMMISSION EXPENSES....ccererreriereerenrerienreeeennens (725) (2,019) (1,022) 297 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 9,612 (9,265) 10,054 (442) -
8. Net gains from available-for-sale financial assets .... 8,461 51,541 23,152 (14,691) -
9.  Net gains from foreign exchange differences (2,631) (2,863) (1,843) (788) -
10. Net gains from sale of other assets........ccccecerieneenieniciicnicneens 10,334 3,966 3,097 7,237 -
11. Premiums net of reinsurance JE TP - - - - -
12.  Claim costs net of reinSUranCe.......coceveveeveereeereneneeennens - - - - -
13.  Changes in technical provisions net of reinsurance .........c.ccceceevveeeeeerincnnenne - - - - -
14.  Other operating iNCOMe and EXPENSE.......cccevverrereeeereneriereesennens (927) (1,491) (1,205) 278 -
15. Operating income 39,852 75,692 49,911 (10,059) -20.2%
16. PersONNEl COSES....cciuiiiiiiiiiieceee ettt 8,476 18,581 9,068 (592) -
17.  General administrative expenses... 3,211 7,658 3,272 (61) -
18. Depreciation and amortization ... . . . 1,044 1,576 790 254 -
19.  Provisions Net Of reVErsals .........ccceriererieniere ettt (3,500) (10,883) (264) (3,236) -
20.  Credit impairment net of reversals ..........ccccoooeeveeiinieniencienenne 5 3 26 (21) -
21. Impairment on other financial assets net of reversals .........ccccccccerierienenee. - 283 - - -
22.  Impairment on other assets net of reversals ........cccoceeeveieninenenecienisienens (25) 31 14 (39) -
23.  Negative consolidation differences.........cccceveeveniienevcenenneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method) - - - - -
25, Net income before tax and minority interests.... 30,641 58,443 37,005 (6,364) -17.2%
26 TAXES ittt . 7,722 14,731 10,299 (2,577) -
26.1. CUITENt oottt 7,685 14,805 10,099 (2,414) -
26.2. Deferred......ccooirieiereieirieerece e 37 (74) 200 (163) -
27. Net income after tax and before minority interests ................ 22,919 43,712 26,706 (3,787) -14.2%
28. Of which: Net income after tax of discontinued operations ................ - - - - -
29.  Minority interests.... - - - - -
30. Net consolidated income for the period 22,919 43,712 26,706 (3,787) -14.2%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity NOIJErS ......couiiieieiee e 22,919 43,712 26,706 (3,787) -14.2%
Attributable to minority interest .... - - - - -

Available-for-sale financial assets
Gains/ (losses) arising during the period..........ccccevvevieeeieveseeeeenens 31,303 (51,923) (55,605) 86,908 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES vttt (9,206) 15,235 16,355 (25,561) -
Other MOVEMENTS ....ccverieiieiieiieierieeterie sttt be s . 477 (2,178) - 477 -
Other comprehensive income for the period 22,574 (38,866) (39,250) 61,824 157.5%
Total comprehensive income for the period 45,493 4,846 (12,544) 58,037 462.7%
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Other movements recognised
directly in equity
Changes in fair value, net of
taxes ...
Pension fund — transitional
arrangements ......cccceeeiiininneennn,

Other movements........c.ccocevrenen

Net income for the period .................
Total gains and losses recognised
in the period

Capital iNCrease ......o.ceeveveverveneeneenns
Issue of other capital instruments .....
Transfer to reserves........ocoverreeenn,

Dividends on ordinary shares ....

Prepaid dividends

Changes in treasury stock...
Minority interests ........ccceeceeriieennen,

Other movements .........cccceevvinnennn,

1,362

N

)

(87,004)

22,097

477

22,574

160,993

27,634

43,712

22,919

22,919
(27,634)
(16,078)

(9,360)

265,611

22,097

477
22,919

45,493
(6,718)

Balances as at June 30th 2017

1,362

()]

(64,520)

188,627

22,919

304,386
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NI°B
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Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 51,775 9,352 28,099 42,423 453.6%
2. Deposits at other credit institutions 25,603 21,313 29,475 4,290 20.1%
3. Financial assets held for trading 60,866 25,516 27,032 35,350 138.5%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 1,389,366 1,305,408 1,217,753 83,958 6.4%
5.1, GrOSS AMOUNT c..vviiiiiieteienireeitte ettt bbbt 1,390,315 1,306,211 1,218,491 84,104 -
5.2, IMPAITMENTS .eeeieieieeeeeieetee ettt e e seeaesaeeseeen (949) (803) (738) (146) -
6. Loans and advances to credit institutions 48,975 100,458 124,522 (51,483) -51.2%
6.1. GrOSS AMOUNT c..vvieiiiiiteieinictr ettt bbb 48,975 100,458 124,522 (51,483) -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 234,120 298,958 314,308 (64,838) -21.7%
7.1, GrOSS AMOUNT c.evieieiiteteereet ettt ettt e 398,719 472,811 490,714 (74,092) -
7.2, IMPAITMENTES .ttt (164,599) (173,853) (176,406) 9,254 -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 5,930 7,890 - (1,960) -24.8%
11.  Non-current assets held for sale 193 215 205 (22) -10.2%
8 I T o T o o U Y TSRS 291 303 311 (12) -
11,2, IMPAIFMENTS c.vivieiterieiieiirieeteriet e sttt ettt be s bt besbeseebeneesnesesaes (98) (88) (106) (10) -
12.  Investment properties 1,074 1,084 919 (10) -0.9%
13.  Other tangible assets 11,981 12,288 12,628 (307) -2.5%
13.1. Gross amount.............. 34,170 34,748 35,800 (578) -
13.2. Impairments and depreciation ... (22,189) (22,460) (23,172) 271 -
14. Intangible assets 291 374 519 (83) -22.2%
0 B € 0 T3 4T 1¥ | SRS 6,119 6,066 6,047 53 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (5,828) (5,692) (5,528) (136) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16.  Current income tax assets 1,190 7,248 1,976 (6,058) -83.6%
17. Deferred income tax assets 556 195 13,505 361 185.1%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 94,370 17,110 59,479 77,260 451.5%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 96,904 19,771 60,830 77,133 -
19.3. Impairments (2,534) (2,661) (1,351) 127 -
Total Assets 1,926,290 1,807,409 1,830,420 118,881 6.6%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading 12,459 47,102 42,480 (34,643) -73.5%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 369,351 413,242 440,602 (43,891) -10.6%
5. Deposits from customers 913,094 850,752 771,399 62,342 7.3%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 15,472 18,938 45,306 (3,466) -18.3%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 873 1,974 6,399 (1,101) -55.8%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 13,933 19,824 12,619 (5,891) -29.7%
13. Deferred income tax liabilities 7,515 7,066 5,479 449 6.4%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 20,255 20,307 51,424 (52) -0.3%
16.  Other liabilities 149,432 20,182 76,598 129,250 640.4%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 149,432 20,182 76,598 129,250 -
Total Liabilities 1,502,384 1,399,387 1,452,306 102,997 7.4%
Equity
17.  Share capital 150,000 150,000 150,000 - 0.0%
18.  Share premiums 12,849 25,000 25,000 (12,151) -48.6%
19.  Other equity instruments - - - - -
20. Treasury stock - (12,151) (12,151) 12,151 100.0%
21. Revaluation reserves 23,731 10,966 (8,992) 12,765 116.4%
22.  Other reserves and retained earnings 217,685 203,281 209,606 14,404 7.1%
23.  Net income for the year 19,382 30,691 14,376 (11,309) -36.8%
24. Prepaid dividends - - - - -
25.  Minority interests 259 235 275 24 10.2%
Total Equity 423,906 408,022 378,114 15,884 3.9%
Total Liabilities + Equity 1,926,290 1,807,409 1,830,420 118,881 6.6%
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I ] PORTUGUESA
A B DE BANCOS
Banco Finantia Group
3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 43,881 89,578 44,007 (126) -
2. Interest and SIMilar EXPENSE......evveieieireeerietereee sttt se et 13,252 29,053 14,084 (832) -
3. Net interest income 30,629 60,525 29,923 706 2.4%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 5 - - 5 -
5. Fee and commission iNCOME........ccceeeuieecieeeciee e 1,865 3,508 1,709 156 -
6. Fee and COMMISSION EXPENSES.....ceverrereererirrenreriesreeeeenenees . (288) (561) (270) (18) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (2,237) (3,462) (10,985) 8,748 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 21,305 29,429 25,229 (3,924) -
9.  Net gains from foreign exchange differences (7,571) (7,356) (4,016) (3,555) -
10.  Net gains from sale of other assets (50) (451) (54) 4 -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (725) (1,701) (843) 118 -
15. Operating income 42,933 79,931 40,693 2,240 5.5%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 6,158 11,596 5,653 505 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 4,282 9,509 4,188 94 -
18.  Depreciation and amortization ..........ceceveeeveeereeeenenieneens 650 1,454 665 (15) -
19.  Provisions Net Of rEVErSals .......coecerieieirinenirscsese e (236) (1,122) 82 (318) -
20. Credit impairment net of reversals ..........c.cccoeevenieieniiineniennee. 2,589 3,560 2,559 30 -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 4,278 9,857 8,604 (4,326) -
22.  Impairment on other assets net of reversals (109) 2,414 4 (113) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method).........c..c........ - - - - -
25, Net income before tax and minority interests.......................... 25,321 42,663 18,938 6,383 33.7%
26, TAXES..ieeteueeetenireettiee st st h et bbb bt h e ea et bttt a et et e bbb 5,927 11,950 4,552 1,375 -
26.1. Current.. 9,793 12,515 6,881 2,912 -
26.2. Deferred (3,866) (565) (2,329) (1,537) -
27. Net income after tax and before minority interests . 19,394 30,713 14,386 5,008 34.8%
28. Of which: Net income after tax of discontinued operations . - - 14,387 (14,387) -
29. IMINOFILY INTEIESTS c..eiiiiieiiieeeit ettt 12 22 10 2 -
30. Net ¢ lidated income for the period 19,382 30,691 14,376 5,006 34.8%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity hOIdErS ......cocueviiiiiiiiiiiee e 19,382 30,691 14,376 5,006 34.8%

Attributable to MiNOrity INTErest .......ccccveiiiiirieerceree e 12 22 10 2 20.0%
Available-for-sale financial assets

Gains/ (losses) arising during the period.........ccccvcevvervenieneseneenenen 15,922 67,644 40,070 (24,148) -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -

TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (4,006) (18,213) (10,787) 6,781 -
Other MOVEMENTS ...c..eeiieieeietiee et (320) (197) (141) (179) -
Other comprehensive income for the period 11,596 49,234 29,142 (17,546) -60.2%
Total comprehensive income for the period 30,990 79,947 43,528 (12,538) -28.8%
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Banco Finantia Group
Balances as at December 31st
2016 150,000 25,000 (12,151) 10,966 203,281 30,691 235 408,022
Other movements recognised
directly in equity

Changes in fair value, net of

AXES e eeieireeee et e e s - - - 11,916 - - - 11,916

Other movements........c.ccceviuene - - - - - - - -
Net income for the period................. - - - - - 19,382 24 19,406
Total gains and losses recognised
in the period - - - 11,916 - 19,382 24 31,322
Capital iNCrease.......cocvvevvererrenienennns 12,151 (12,151) - - - - - -
Capital reduction........c.cceeeeeveeeenneenne (12,151) - 12,151 -
Issue of other capital instruments..... - - - - - - - -
Transfer to reserves.... - - - - 30,691 (30,691) - -
Dividends on ordinary shares - - - - (15,163) - - (15,163)
Changes in treasury stock - - - - - - - -
Minority interests .........cccvvevvvereinnens - - - - - - - -
Other movements.........cccovevverveeenen. - - - 849 (1,124) - - (275)
Balances as at June 30th 2017 150,000 12,849 - 23,731 217,685 19,382 259 423,906
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ASSOCIACAO

PORTUGUESA

DE BANCOS
Banco Finantia Group

€ d %

€Th d €Th d € Thc d Thc
Cash flows from operating activities
Interest and similar income received ..........ccueevveveeeereecienieecieceeeeens 43,881 91,564 44,007 (126) -
Interest and similar expenses paid... . (11,957) (27,765) (14,166) 2,209 -
Fees and COMMISSIONS FECEIVE .......c..eeeeuieeeiieeeiiee et eeee et eeaee e e be e 1,985 3,628 1,709 276 -
Fees and commissions paid (288) (561) (270) (18) -
RECOVENY Of [0@NS ....ivieiiiiiriiitirieieieee ettt 1,173 2,501 (1,261) 2,434 -
Contributions to pension fund ............. - - - - -
Cash payments to employees and suppliers (9,539) (20,068) 2,875 (12,414) -
Sub-total 25,255 49,299 32,894 (7,639) -
Changes in operating assets and liabilities
Deposits at central banks. . . . (752) (73,302) (73,032) 72,280 -
Financial assets and liabilities at fair value through profit or loss. - - - - -
Loans and advances to credit iNStItUtIONS .......c..ccevierierieeieeeeee e eens 47,064 7,174 (9,299) 56,363 -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e (57,898) 8,884 5,152 (63,050) -
Loans and advances to customers.... R . 17,324 6,664 62,792 (45,468) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees 75,775 61,135 13,509 62,266 -
Hedging derivatives (75,431) (407) 16,560 (91,991) -
Other operating assets and liabilities .. 54,739 (12,751) (13,419) 68,158 -
Net cash from operating activities before income tax 86,076 46,696 35,157 50,919 144.8%
Income tax paid... (9,626) (8,188) (4,487) (5,139) -
Net cash from operating activities 76,450 38,508 30,670 45,780 149.3%
Cash flows from investing activities
Acquisition of subsidiaries and @ssOCIAteS.........coceevieriieiieirieniereceeeeeeene - - - - -
Divestment of subsidiaries and assoCiates ..........ccecveeveriererieiineneneneeeeeeene - - - - -
Dividends received.. e - - - - -
Acquisition of available-for-sale financial assets - - - - -
Sale of available-for-sale financial @ssets ..........cccccvviviiiniiiniiinie - - - - -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et - - - - -
Acquisition of tangible and intangible assets (54) (885) (296) 242 -
Sale of tangible and intangible assets ...........cccvvienieniniininiicnienee 578 66 70 508 -
Net cash from investing activities 524 (819) (226) 750 331.9%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeeeeeeieteete et - - - - -
Issue of bonds and other debt securities.... - - - - -
Reimbursement of bonds and other debt securities - - (50) 50 -
Issue / reimbursement of subordinated liabilities.........c.ccocevevverinienieneiiinenne (50) (31,178) - (50) -
Treasury stock.. - - - - -
Dividends paid . (15,163) (13,785) - (15,163) -
Net cash from investing activities (15,213) (44,963) (50) (15,163) -30.326.0%
Net changes in cash and cash equivalents 61,761 (7,274) 30,394 31,367 103.2%
Cash and cash equivalents at the beginning of the period .. 36,706 48,747 48,747 (12,041) -
Effect of exchange rate changes on cash and cash equivalents (7,262) (4,767) (4,600) (2,662) -
Net changes in cash and cash equival 61,761 (7,274) 30,394 31,367 103.2%
Cash and cash equivalents at the end of the period 91,205 36,706 74,541 16,664 22.4%
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Banco Invest Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 816 7,479 2,831 (6,663) -89.1%
2. Deposits at other credit institutions 9,424 6,086 6,033 3,338 54.8%
3. Financial assets held for trading 40,903 35,991 43,147 4,912 13.6%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 93,004 90,811 136,375 2,193 2.4%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 97,339 95,391 140,178 1,948 -
5.2, IMPAITMENTS .eeeiiieiieieeeeee ettt seeaesaeeseeens (4,335) (4,580) (3,803) 245 -
6. Loans and advances to credit institutions 5,401 5,400 3,401 1 0.0%
6.1, GrOSS AMOUNT ceeiiiiiiieeieiiiieeeeesitee e e st e e e e e satr e e e e e sesbbeeessntreeeessansbenaeenans 5,401 5,400 3,401 1 -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 263,139 229,029 250,444 34,110 14.9%
7.1, GrOSS @MOUNT ...ttt sttt e s 291,790 257,796 283,176 33,994 -
7.2, IMPAIFMENES ...oviiviiiiiiiii i (28,651) (28,767) (32,732) 116 -
8. Held-to-maturity investments 102,016 86,497 87,849 15,519 17.9%
8.1. GrOSS @MOUNT ...ttt sttt e 102,016 86,497 87,849 15,519 -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11. Non-current assets held for sale 23,258 25,106 26,069 (1,848) -7.4%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 30,602 33,038 34,049 (2,436) -
11,2, IMPAIFMENTS c.vivieiterieiieiirieeteriet e sttt ettt be s bt besbeseebeneesnesesaes (7,344) (7,932) (7,980) 588 -
12.  Investment properties 3,970 4,331 4,728 (361) -8.3%
13.  Other tangible assets 2,670 3,045 2,326 (375) -12.3%
13.1. Gross amount.............. 7,497 7,529 6,505 (32) -
13.2. Impairments and depreciation ... (4,827) (4,484) (4,179) (343) -
14. Intangible assets 333 367 100 (34) -9.3%
0 B € 0 T3 4T 1¥ | SRS 2,410 2,368 2,041 42 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (2,077) (2,001) (1,941) (76) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets - - 1,072 - -
17. Deferred income tax assets 7,576 8,190 8,408 (614) -7.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 5,940 3,988 5,172 1,952 48.9%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 5,940 3,988 5,172 1,952 -
19.3. Impairments - - - - -
Total Assets 558,450 506,320 577,955 52,130 10.3%
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Banco Invest Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 39,180 29,000 91,500 10,180 35.1%
2.  Financial liabilities held for trading 1,820 1,478 968 342 23.1%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 355 989 148 (634) -64.1%
5. Deposits from customers 392,900 351,153 359,323 41,747 11.9%
6. Debt securities issued 10,338 12,038 13,778 (1,700) -14.1%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision - - 500 - -
11.  Technical provision: - - - - -
12.  Current income tax liabilities - 450 35 (450) -100.0%
13. Deferred income tax liabilities 1,069 1,446 1,554 (377) -26.1%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 7,884 6,683 6,550 1,201 18.0%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 7,884 6,683 6,550 1,201 -
Total Liabilities 453,546 403,237 474,356 50,309 12.5%
Equity
17.  Share capital 59,500 59,500 59,500 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21. Revaluation reserves 2,282 3,192 4,504 (910) -28.5%
22.  Other reserves and retained earnings 39,324 35,473 36,158 3,851 10.9%
23.  Net income for the year 2,785 4,005 2,540 (1,220) -30.5%
24. Prepaid dividends - - - - -
25.  Minority interests 1,013 913 897 100 11.0%
Total Equity 104,904 103,083 103,599 1,821 1.8%
Total Liabilities + Equity 558,450 506,320 577,955 52,130 10.3%
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Banco Invest Group
3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 8,848 16,814 8,873 (25) -
2. Interest and SIMilar EXPENSE......evveieieireeerietereee sttt se et 1,843 3,823 2,153 (310) -
3. Net interest income 7,005 12,991 6,720 285 4.2%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. - - - - -
5. Fee and commission iNCOME........ccceeeuieecieeeciee e 2,777 2,688 1,080 1,697 -
6. Fee and COMMISSION EXPENSES.....ceverrereererirrenreriesreeeeenenees . (209) (390) (201) (8) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 796 1,747 1,327 (531) -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 1,781 3,521 1,522 259 -
9.  Net gains from foreign exchange differences (333) (843) (714) 381 -
10.  Net gains from sale of other assets 38 (561) (552) 590 -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense 228 374 192 36 -
15. Operating income 12,083 19,527 9,374 2,709 28.9%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 3,843 6,717 2,711 1,132 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 3,053 5,069 2,405 648 -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 463 713 284 179 -
19.  Provisions Net Of rEVErSalS .......cceeerieieirieerireie s - (500) - - -
20.  Credit impairment net of reversals ........ccccvevereieenesenieenenen (115) (1,076) (137) 22 -
21.  Impairment on other financial assets net of reversals ...........ccccccvveervennnnee. (241) 192 901 (1,142) -
22.  Impairment on other assets net of reversals 697 2,087 (460) 1,157 -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method).........c..c........ - - - - -
25, Net income before tax and minority interests.......................... 4,383 6,325 3,670 713 19.4%
26 TAXES. ettt ettt ettt ettt h e bbbt b ettt b b sttt 1,557 2,250 1,077 480 -
26.1. Current.. 1,083 1,500 1,228 (145) -
26.2. Deferred 474 750 (151) 625 -
27. Net income after tax and before minority interests . 2,826 4,075 2,593 233 9.0%
28. Of which: Net income after tax of discontinued operations . - - - - -
29, MINOFItY INTEIESTS .eovieiieeieriieieeieeee ettt s 41 70 53 (12) -
30. Net ¢ lidated income for the period 2,785 4,005 2,540 245 9.6%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity hOIdErS ......cocueviiiiiiiiiiiee e 2,785 4,005 n.a. n.a. n.a.

Attributable to MiNOrity INTEreSt ......ccceeieiieierie e 41 70 n.a. n.a. n.a.
Available-for-sale financial assets

Gains/ (losses) arising during the period.........ccccvevverrenieneeenieenenen 1,112 2,201 n.a. n.a. -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... (2,022) (2,619) n.a. n.a. -

TAXES et - 127 - n.a. -
Other MOVEMENTS ..ottt s (41) - - n.a. -
Other comprehensive income for the period (951) (291) n.a. n.a. n.a.
Total comprehensive income for the period 1,875 3,784 n.a. n.a. n.a.
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Banco Invest Group

Balances as at December 31st
2016

Other movements recognised
directly in equity
Changes in fair value, net of

Net income for the period.................
Total gains and losses recognised
in the period

Capital iNnCrease......c.cccvveveeeveeeeenennns
Issue of other capital instruments.....

Transfer to reserves

Dividends on ordinary shares
Changes in treasury stock .

Minority interests

Other movements.........c.ccoeeveiennnnene

35,473

4,005

(154)

103,083

(910)

2,785

1,875

100
(154)

Balances as at June 30th 2017

39,324

104,904
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Econémica Montepio Geral Group

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 423,640 381,289 374,210 42,351 11.1%
2. Deposits at other credit institutions 58,917 69,568 239,798 (10,651) -15.3%
3. Financial assets held for trading 87,032 78,168 34,263 8,864 11.3%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 2,842,491 2,399,504 2,333,057 442,987 18.5%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 2,944,192 2,497,780 2,433,001 446,412 -
5.2, IMPAIFMENES ..ottt ere e (101,701) (98,276) (99,944) (3,425) -
6. Loans and advances to credit institutions 369,163 559,091 165,967 (189,928) -34.0%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 369,163 559,091 165,967 (189,928) -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 13,698,265 13,861,034 14,392,276 (162,769) -1.2%
7.1, GrOSS @MOUNT ...ttt sttt e s 14,889,854 15,040,651 15,599,149 (150,797) -
7.2, IMPAIFMENES ...oviiviiiiiiiii i (1,191,589) (1,179,617) (1,206,873) (11,972) -
8. Held-to-maturity investments - 1,126,125 1,267,975 (1,126,125) -100.0%
8.1. GrOSS @MOUNT ...ttt sttt e - 1,126,125 1,267,975 (1,126,125) -

8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - - - - -

11. Non-current assets held for sale 1,180,023 1,230,620 726,562 (50,597) -4.1%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 1,331,052 1,379,031 854,642 (47,979) -
11.2. IMPAITMENTS .ot (151,029) (148,411) (128,080) (2,618) -
12. Investment properties 562,509 607,968 639,968 (45,459) -7.5%
13.  Other tangible assets 234,358 237,097 277,468 (2,739) -1.2%
13.1. Gross amount ............. 412,766 411,404 464,085 1,362 -
13.2. Impairments and depreciation ... (178,408) (174,307) (186,617) (4,101) -
14. Intangible assets 33,206 34,921 59,292 (1,715) -4.9%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 110,381 105,121 158,569 5,260 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (77,175) (70,200) (99,277) (6,975) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 3,698 4,042 3,847 (344) -8.5%
15.1. GrOSS @MOUNT .ttt et 3,848 4,192 4,188 (344) -
15.2. IMPAIFMENTS .ottt (150) (150) (341) - -
16. Current income tax assets 10,388 11,855 23,481 (1,467) -12.4%
17. Deferred income tax assets 486,292 521,716 463,151 (35,424) -6.8%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 215,911 222,911 382,613 (7,000) -3.1%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 251,198 260,759 412,865 (9,561) -
19.3. Impairments (35,287) (37,848) (30,252) 2,561 -
Total Assets 20,205,893 21,345,909 21,383,928 (1,140,016) -5.3%
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Caixa Econémica Montepio Geral Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 2,700,425 2,322,947 2,870,709 377,478 16.2%
2.  Financial liabilities held for trading 21,534 26,148 82,626 (4,614) -17.6%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 2,179,437 2,275,940 1,530,570 (96,503) -4.2%
5. Deposits from customers 11,627,953 12,467,819 12,688,923 (839,866) -6.7%
6.  Debt securities issued 1,062,598 1,920,035 1,722,450 (857,437) -44.7%
7.  Financial liabilities associated with transferred assets . - - 375,630 - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale 319,652 354,781 - (35,129) -
10.  Provision 28,572 21,820 27,577 6,752 30.9%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 5,613 1,865 6,317 3,748 201.0%
13.  Deferred income tax liabilities - - - - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 251,671 251,028 250,481 643 0.3%
16.  Other liabilities 235,309 247,028 263,373 (11,719) -4.7%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 235,309 247,028 263,373 (11,719) -
Total Liabilities 18,432,764 19,889,411 19,818,656 (1,456,647) -7.3%
Equity
17.  Share capital 2,420,000 1,770,000 1,770,000 650,000 36.7%
18.  Share premiums - 400,000 400,000 (400,000) -100.0%
19. Other equity instruments 6,323 6,323 6,323 - 0.0%
20. Treasury stock (81) (81) (81) - 0.0%
21. Revaluation reserves 44,306 (6,860) 23,206 51,166 745.9%
22.  Other reserves and retained earnings (735,994) (649,601) (589,626) (86,393) -13.3%
23.  Net income for the year 13,049 (86,484) (67,627) 99,533 115.1%
24. Prepaid dividends - - - - -
25.  Minority interests 25,526 23,201 23,077 2,325 10.0%
Total Equity 1,773,129 1,456,498 1,565,272 316,631 21.7%
Total Liabilities + Equity 20,205,893 21,345,909 21,383,928 (1,140,016) -5.3%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 254,170 534,338 284,564 (30,394) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 110,863 281,165 157,269 (46,406) -
3. Net interest income 143,307 253,173 127,295 16,012 12.6%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 7,744 11,647 2,711 5,033 -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 72,854 135,963 66,166 6,688 -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (17,636) (34,474) (16,830) (806) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 3,973 (18,194) (29,078) 33,051 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 21,545 53,736 40,204 (18,659) -
9.  Net gains from foreign exchange differences 1,079 1,445 9,969 (8,890) -
10. Net gains from sale of other assets 19,154 12,161 12,233 6,921 -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reiNSUranCe........ccoeeerveeieereeeneeceeeenene . - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (3,464) (43,935) (18,377) 14,913 -
15. Operating income 248,556 371,522 194,293 54,263 27.9%
16.  PerSONNEl COSTS..cuiiiiiiinriirieieieesteeeesre et eseee e sre e aeeaesaaeseeens 84,668 165,505 130,224 (45,556) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 40,065 94,024 52,328 (12,263) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens . 12,479 24,270 13,394 (915) -
19.  Provisions net of reversals.... . e 10,521 (6,308) (10,969) 21,490 -
20. Credit impairment net of reversals ..........ccccevverienienenniniienecneens 63,545 182,479 93,137 (29,592) -
21. Impairment on other financial assets net of reversals ...........cccccceveeeveenennnee. 4,905 44,484 38,060 (33,155) -
22. Impairment on other assets net of reversals 10,175 40,833 12,726 (2,551) -
23. Negative consolidation differences............... . . 5,434 - - 5,434 -
24.  Net gains from associates and joint ventures (equity method).........c........... (90) 250 19 (109) -
25. Net income before tax and minority interests........................ 27,542 (173,515) (134,588) 162,130 120.5%
26, TAXES.eeeeeeeeeeeeeeeeeseeeseeeeeeeeeee e e e eee e s st s e e e e s s s s s e eeneene 13,149 (96,244) (68,072) 81,221 -
26.1. Current.. 3,890 1,697 3,702 188 -
26.2. Deferred 9,259 (97,941) (71,774) 81,033 -
27. Net income after tax and before minority interests . 14,393 (77,271) (66,516) 80,909 121.6%
28. Of which: Net income after tax of discontinued operations . - (7,184) - - -
29. IMINOFILY INTEIESTS c...eeiitieeiiee ettt 1,344 2,029 1,111 233 -
30. Net c lidated income for the period 13,049 (86,484) (67,627) 80,676 119.3%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity hOIdErs ........cccoveieirieirieeee e 13,049 (86,484) (67,627) 80,676 119.3%
Attributable to minority interest .... 1,344 2,029 1,111 233 21.0%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........c.ccvceveveveienenierieireieennens 76,576 (39,730) 32,171 44,405 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - (21,823) 21,823 -
TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (25,410) - (1,327) (24,083) -
DEFEITEA TAXES ..vveeeuiieeiiee ettt ettt e et e et e e et e e eaeeesaeeeeaseesbeeessseeenseeeesseensaeenees - 13,024 - - -
Other MOVEMENTS ......eeviieieiecie ettt ee et eneas 1,164 (60,284) (9,611) 10,775 -
Other comprehensive income for the period 52,330 (86,990) (590) 52,920 8.969.5%
Total comprehensive income for the period 66,723 (171,445) (67,106) 133,829 199.4%
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Balances as at December 31st 2016 2,169,919 6,323 (6,860) (736,085) - 23,201 1,456,498
Other movements recognised directly
in equity

Changes in fair value, net of taxes...... - - 76,576 - - - 76,576

Deferred taxes related to fair value

Changes M..ooeeeieieeeeee e, - - (25,410) (642) - - (26,052)

Other movements......c.coccueeeevveenveenn, - - - 825 - 981 1,806
Net income for the period ..........cccceuene. - - - - 13,049 1,344 14,393
Total gains and losses recognised in
the period - - 51,166 183 13,049 2,325 66,723
Capital increase 250,000 - - - - - 250,000
Issue of other capital instruments. - - - - - - -
Transfer to reserves - - - - - - -
DivVIdeNnds ...c..eoveeereireeencceeeeeeee, - - - - - - -
Changes in treasury stock ........c.ccecueeeeene - - - - - - -
Minority interests .......ccccvevvveriiiiininieinnen, - - - - - - -
Other movements.........ccceeevevevevveneenennnn, - - - (92) - - (92)
Balances as at June 30th 2017 2,419,919 6,323 44,306 (735,994) 13,049 25,526 1,773,129
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€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 264,011 511,819 264,455 (444) -
Interest and similar expenses paid... (133,955) (317,952) (175,043) 41,088 -
Fees and commissions received .... 72,202 137,795 66,013 6,189 -
Fees and commissions paid (17,634) (34,408) (16,779) (855) -
RECOVETY Of [0@NS ...viviiiiiiieiiitisieetesietest ettt be s eene s 2,562 7,154 3,890 (1,328) -
Contributions to Pension fUNd .........cccooieiieiirieneee e - - - - -
Other payments and receivables..........cccoeeerieieriencenieneees (136,593) (96,433) 44,057 (180,650) -
Cash payments to employees and SUPPLIEIS.......evreririrerieieieeneriesieeeeeenees 14,774 (468,438) (165,606) 180,380 -
TAXES ettt bbb b e s b 1,325 13,105 3,926 (2,601) -
Sub-total 66,692 (247,358) 24,913 41,779 -
Changes in operating assets and liabilities
Deposits at CeNtral BANKS ........cccereierieieireeeiee e 377,840 46,240 594,010 (216,170) -
Loans and advances to credit institutions and customers... 283,191 248,542 174,246 108,945 -
Deposits from credit iNStEULIONS.........ooieriiriieeeee e (94,010) 703,001 (42,254) (51,756) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees (830,202) (466,564) (264,793) (565,409) -
Other operating assets and liabilities ..........ccceriiriiriniiiinineceececeeeee 7,787 70,030 (97,868) 105,655 -
Net cash from operating activities (188,702) 353,891 388,254 (576,956) -148.6%
Cash flows from investing activities
Divesture of investments in subsidiaries and associated companies with loss
o] e 41 { ¢ o PSR SSSR (3,133) (107,176) - (3,133) -
Acquisition of subsidiaries and associates........c.ccoeceereerieriiereenienieeens - - - - -
Divestment of subsidiaries and assoCiates ..........ccvvverreerveeieneeieereeieeeeeeereeens - 45,571 46,670 (46,670) -
DivIdeNnds reCEIVEM .....ccuuiiiiiieiiie et aae e 7,744 11,647 2,711 5,033 -
(Acquisition) / sale of financial assets held for trading (7,302) (42,390) (10,907) 3,605 -
(Acquisition) / sale of hedging derivatives.............. - - - - -
Deposits owned with the purpose of monetary control..........cecvvvevverenieriernnnens (94,438) 46,770 23,478 (117,916) -
Acquisition of available-for-sale financial assets (384,635) - - (384,635) -
Sale of available-for-sale financial assets ... - 665,152 787,555 (787,555) -
Interests received from available-for-sale financial assets 52,493 33,497 - 52,493 -
Held-to-maturity INVESTMENTS ..c.eveeieieiieiriesesieteese s 1,119,599 (945,741) (1,092,784) 2,212,383 -
(Acquisition) / sale of other financial assets (869) (2,244) (2,568) 1,699 -
Acquisition of tangible and intangible assets ... (9,541) (240,821) (207,356) 197,815 -
Sale of tangible and intangible assets .........ccccccevievcienierenieeeeeee 46,899 75,903 38,183 8,716 -
Net cash from investing activities 726,817 (459,832) (415,018) 1,141,835 275.1%
Cash flows from financing activities
Capital INCrEASE ...ccueereeeeieieeteee et 250,000 270,000 270,000 (20,000) -
Issue of bonds and other debt securities...........ccceeevieeiieecciciieceieeeae 500,000 1,300,000 50,643 449,357 -
Reimbursement of bonds and other debt SECUTiIties ........ccevveveirenerinieinenens (1,347,261) (1,874,183) (405,414) (941,847) -
Issue / reimbursement of subordinated liabilities..........cccvveeveveeeeieeieceeiees - - - - -
Treasury stock.. - 18,302 49,852 (49,852) -
Dividends paid . . - - - - -
Other capital INSErUMENTS .oc.cvvivirieieieireesc e (162) (2,320) - (162) -
OtHEE HADIlIEIES ..o snes s enaeenees (4,510) 227,869 26,744 (31,254) -
Net cash from investing activities (601,933) (60,332) (8,175) (593,758) -7.263.1%
Net changes in cash and cash equival (63,818) (166,273) (34,939) (28,879) -82.7%
Cash and cash equivalents at the beginning of the period ..........cccccovvieiieienene 281,216 446,044 446,044 (164,828) -
Effect of exchange rate changes on cash and cash equivalents..........cccccceeeuennne 1,079 1,445 9,969 (8,890) -
Net changes in cash and cash equival (63,818) (166,273) (34,939) (28,879) -82.7%
Cash and cash equivalents at the end of the period 218,477 281,216 421,074 (202,597) -48.1%

“* Cash flow statement format adapted by the financial institution.
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 4,438,204 1,840,559 1,502,664 2,597,645 141.1%
2. Deposits at other credit institutions 727,229 757,726 440,187 (30,497) -4.0%
3. Financial assets held for trading 7,545,241 6,434,033 6,009,010 1,111,208 17.3%
4.  Other financial assets at fair value through profit or loss.. 682,067 719,892 725,186 (37,825) -5.3%
5.  Available-for-sale financial assets 7,917,594 7,429,512 13,164,602 488,082 6.6%
5.1, GrOSS AMOUNT c..vviiiiiieteienireeitte ettt bbbt 8,374,562 7,908,388 13,548,655 466,174 -
5.2, IMPAITMENES .ottt (456,968) (478,876) (384,053) 21,908 -
6. Loans and advances to credit institutions 3,105,108 3,217,797 3,201,785 (112,689) -3.5%
6.1. GrOSS AMOUNT c..vvieiiiiiteieinictr ettt bbb 3,112,233 3,224,922 3,208,910 (112,689) -
6.2, IMPAITMENTES 1.viveterieiieietieie sttt s bbbt eaeneeseene (7,125) (7,125) (7,125) - -
7. Loans and advances to customers 60,475,776 62,866,825 64,931,089 (2,391,049) -3.8%
7.1, GrOSS AMOUNT c.evieieiiteteereet ettt ettt e 65,366,409 68,500,222 70,320,935 (3,133,813) -
7.2, IMPAITMENTS .ottt bbb (4,890,633) (5,633,397) (5,389,846) 742,764 -
8.  Held-to-maturity investments 2,056,951 433,131 237,850 1,623,820 374.9%
8.1. GrOSS AMOUNT c..evieiiiitetecreet ettt 2,056,951 433,131 237,850 1,623,820 -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: 330,411 799,732 855,591 (469,321) -58.7%
10.  Hedging derivatives 7,431 9,541 16,040 (2,110) -22.1%
11. Non-current assets held for sale 1,427,378 1,426,072 749,489 1,306 0.1%
11.1. GrOSS @MOUNT c.cutetiieeteiitetetreet ettt sttt se et eseee ket esaeneane 1,945,940 1,948,171 1,117,643 (2,231) -
11,2, IMPAITMENTS vttt bbb (518,562) (522,099) (368,154) 3,537 -
12. Investment properties 954,000 978,263 1,183,950 (24,263) -2.5%
13.  Other tangible assets 552,825 576,503 572,585 (23,678) -4.1%
13.1. Gross amount .............. 1,647,058 1,649,019 1,637,689 (1,961) -
13.2. Impairments and depreciation ... (1,094,233) (1,072,516) (1,065,104) (21,717) -
14.  Intangible assets 108,259 116,178 134,014 (7,919) -6.8%
14.1. GrOSS @MOUNT .ttt ettt sttt e b et se bt ene e saeneaes 854,585 848,837 846,659 5,748 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (746,326) (732,659) (712,645) (13,667) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 362,165 312,338 267,051 49,827 16.0%
15.1. GrOSS @MOUNT .ttt et 362,293 312,338 267,051 49,955 -
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas (128) - - (128) -
16. Current income tax assets 51,947 41,778 40,722 10,169 24.3%
17. Deferred income tax assets 2,486,667 2,545,785 1,558,679 (59,118) -2.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 2,778,626 3,041,648 3,764,443 (263,022) -8.6%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 3,080,065 3,444,497 4,079,720 (364,432) -
19.3. Impairments (301,439) (402,849) (315,277) 101,410 -
Total Assets 96,007,879 93,547,313 99,354,937 2,460,566 2.6%
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Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 3,520,152 3,678,151 3,692,284 (157,999) -4.3%
2.  Financial liabilities held for trading - - - - -
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. 1,265,714 1,695,481 2,261,906 (429,767) -25.3%
4.  Deposits from other credit institutions 1,817,258 2,121,560 2,076,319 (304,302) -14.3%
5. Deposits from customers 69,914,779 69,680,130 72,441,813 234,649 0.3%
6.  Debt securities issued 4,078,243 4,183,729 6,116,872 (105,486) -2.5%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 3,903 2,197 3,611 1,706 77.7%
9.  Non-current liabilities held for sale 719,190 693,369 - 25,821 -
10.  Provision 1,465,378 1,127,312 895,592 338,066 30.0%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 122,260 50,784 47,016 71,476 140.7%
13. Deferred income tax liabilities 199,709 191,045 131,877 8,664 4.5%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 1,470,074 2,424,134 2,399,524 (954,060) -39.4%
16.  Other liabilities 3,536,625 3,816,580 3,543,103 (279,955) -7.3%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 3,536,625 3,816,580 3,543,103 (279,955) -
Total Liabilities 88,113,285 89,664,472 93,609,917 (1,551,187) -1.7%
Equity
17.  Share capital 3,844,144 5,900,000 5,900,000 (2,055,856) -34.8%
18.  Share premiums - - - - -
19. Other equity instruments 500,000 - - 500,000 -
20. Treasury stock - - - - -
21. Revaluation reserves 238,243 (38,347) 111,264 276,590 721.3%
22.  Other reserves and retained earnings 2,998,506 (983,706) (913,316) 3,982,212 404.8%
23.  Net income for the year (49,925) (1,859,523) (205,243) 1,809,598 97.3%
24. Prepaid dividends - - - - -
25.  Minority interests 363,626 864,417 852,315 (500,791) -57.9%
Total Equity 7,894,594 3,882,841 5,745,020 4,011,753 103.3%
Total Liabilities + Equity 96,007,879 93,547,313 99,354,937 2,460,566 2.6%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 1,240,799 2,628,032 1,378,132 (137,333) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 584,847 1,483,164 809,435 (224,588) -
3. Net interest income 655,952 1,144,868 568,697 87,255 15.3%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 23,786 52,388 29,640 (5,854) -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 283,695 584,068 291,489 (7,794) -
6.  Fee and COMMISSION EXPENSES....cvevrerrerienrerieeeerenreseeneenenees (59,031) (120,489) (61,341) 2,310 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 254,482 (682) 12,161 242,321 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 16,138 93,985 69,461 (53,323) -
9.  Net gains from foreign exchange differences 21,084 29,935 47,293 (26,209) -
10.  Net gains from sale of other assets (16,189) (43,781) (176,333) 160,144 -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reiNSUranCe........ccoeeerveeieereeeneeceeeenene - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (25,810) (193,141) (26,407) 597 -
15. Operating income 1,154,107 1,547,151 754,660 399,447 52.9%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 396,810 705,850 374,528 22,282 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 192,269 439,615 216,700 (24,431) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens 49,108 94,870 48,041 1,067 -
19. Provisions Net of reVersals ........cccuviviiieiiiiiiicie et 317,813 232,829 (17,425) 335,238 -
20. Credit impairment net of reversals ..........ccccevverienienenniniienecneens 54,763 2,396,399 302,522 (247,759) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 35,991 - - 35,991 -
22.  Impairment on other assets net of reversals (10,060) 387,714 43,324 (53,384) -
23. Negative consolidation differences............... . . 7,300 10,821 - 7,300 -
24.  Net gains from associates and joint ventures (equity method).........c..c........ 11,006 47,480 19,920 (8,914) -
25. Net income before tax and minority interests........................ 135,719 (2,651,825) (193,110) 328,829 170.3%
26, TAXES..ieeteueeetenireettiee st st h et bbb bt h e ea et bttt a et et e bbb 165,961 (826,654) (12,537) 178,498 -
26.1. Current.. 147,299 (247,019) 105,281 42,018 -
26.2. Deferred 18,662 (579,635) (117,818) 136,480 -
27. Net income after tax and before minority interests . (30,242) (1,825,171) (180,573) 150,331 83.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. MINOTTILY INTEIESTS .ovvieeieeieieeie ettt 19,683 34,352 24,670 (4,987) -
30. Net c lidated income for the period (49,925) (1,859,523) (205,243) 155,318 75.7%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity holders (49,925) (1,859,523) (205,243) 155,318 75.7%

Attributable to minority interest .... 19,683 34,352 24,670 (4,987) -20.2%
Available-for-sale financial assets

Gains/ (losses) arising during the Period.........coccveeverieieinenieieeeseee e 189,458 (468,091) (182,044) 371,502 -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... (12,507) 52,141 (38,850) 26,343 -

LI D LU U PO RU PR PPRRTPRON (44,472) 102,481 45,838 (90,310) -
Other MOVEMENTS ....c..eiiiiiieiiete ettt (10,738) (146,172) (64,990) 54,252 -
Other comprehensive income for the period 121,741 (459,641) (240,046) 361,787 150.7%
Total comprehensive income for the period 91,499 (2,284,812) (420,619) 512,118 121.8%
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Balances as at December 31st 2016 5,900,000 - 87,268 (1,109,321) (1,859,523) 864,417 3,882,841
Other movements recognised directly
INEQUILY cvveviiiiieiiiicce
Changes in fair value, net of taxes..... - - 133,192 - - (714) 132,478
Pension fund — transitional
arrangements - - - - - - -
Exchange rate differences . - - - (55,287) - (3,131) (58,418)
Other movements ... - - (463) 46,005 - 2,138 47,680
Net income for the period - - - - (49,925) 19,683 (30,242)
Total gains and losses recognised in
the period = - 132,729 (9,282) (49,925) 17,976 91,498
Capital INCrease .......ovvveereererenrenieennens 3,944,144 - - - - (505,160) 3,438,984
Capital decrease.......cceceeveereveeeneeceeneenne (6,000,000) - - 6,000,000 - - -
Issue of other equity instruments
(AT).......... - 500,000 - - - - 500,000
Transfer to reserves and retained
ANMINGS..veeeeeeeeieeteeie e seee e e e e seeeseeens - - - (1,859,523) 1,859,523 - -
Dividends and other changes
associated with the issue of other
equity iNStruments .......ccoeeeveeeeneeceenens - - - (12,774) - - (12,774)
Transactions with non-controlling
INTEIESES covveiiieee e - - - 7,652 - - 7,652
Dividends paid to non-controlling
INTEIESES 1vvevieiveererieee e - - - - - (13,607) (13,607)
Reclassifications between revaluation
reserves and retained earnings - - 18,246 (18,246) - -
Balances as at June 30th 2017 3,844,144 500,000 238,243 2,998,506 (49,925) 363,626 7,894,594
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Caixa Geral de Depdsitos Group
30wm 3:Dec  30dun
€Th d €Th d € Thc d € Thc d %
Operating activities
Cash flows from operating activities before changes in assets and liabilities
Interest, commissions and similar income received... 1,535,603 3,240,295 1,709,659 (174,056) -
Interest, commissions and similar expenses paid (597,977) (1,418,609) (764,031) 166,054 -
Recovery of 10ans......cccccvvevieviieieninienecceeeen 41,804 19,211 10,131 31,673 -
Cash payments to employees and SUPPLIEIS......c.evrererirerierieieeneriesieeeeeenees (493,540) (1,057,035) (49,605) (443,935) -
Payments and contributions to pension funds and other benefits..................... (57,316) (102,350) (564,545) 507,229 -
Other FeSUILS ....ouviiieeeieee e 19,740 72,439 17,862 1,878 -
Sub-total 448,314 753,951 359,471 88,843 -
(Increases) decreases in operating assets
Loans and advances to credit institutions and customers ... 2,626,948 2,784,540 1,354,505 1,272,443 -
Assets held for trade and other assets at fair value through profit or loss ......... (1,250,369) (3,874,464) (2,969,788) 1,719,419 -
OLREE ASSEES ... esee s es s eres e s esss s se s en s eneenees (1,408,934) (572,792) (1,077,175) (331,759) -
Sub-total (32,355) (1,662,716) (2,692,458) 2,660,103 -
Increases (decreases) in operating liabilities
Resources of central banks and other credit institutions ...........cccccceeveeevieennen. (463,072) 355,385 337,706 (800,779) -
Deposits from customers 262,585 (3,258,075) (929,614) 1,192,200 -
Other liabilities.... (288,800) 88,471 (230,654) (58,146) -
Sub-total (489,287) (2,814,219) (822,562) 333,275 -
Net cash from operating activities before taxation (73,328) (3,722,984) (3,155,549) 3,082,221 97.7%
TNCOME X e eeeee oo eeseeese e seseeeeeseseseseeeseseseseseseesseeeseseseseseseseseseseseseseesseees (75,376) (134,397) (101,925) 26,549 -
Net cash from operating activities (148,704) (3,857,381) (3,257,473) 3,108,770 95.4%
Investing activities
Dividends received from equity iNSTrUMENTS .....cceevrererierierieieirenereeeeeeenens 23,786 52,389 29,640 (5,855) -
Acquisition of investments in subsidiary and associated companies, net of
GISPOSALS ..o ee e se e eeseeeeeeeeeeeee e ee e en e eeneeneeenen (55,000) (277,440) (8,614) (46,386) -
Acquisition of available-for-sale financial assets, net of disposals.........c..cccc.... (47,214) 6,008,917 2,457,162 (2,504,376) -
Acquisition of tangible available-for-sale financial assets, net of disposals......... (9,200) (102,324) (39,720) 30,520 -
Net cash from investing activities (87,628) 5,681,542 2,438,468 (2,526,097) -103.6%
Financing activities
Interest on subordinated liabilities .........c.ccoooeeverieniiiereeeee, (22,051) (76,939) (64,405) 42,354 -
Interest 0N debt SECUNLIES ......evviriiieiiiieireeere e (104,966) (213,622) (137,389) 32,423 -
Issue of subordinated liabilities, net of repayments... (358) (42,168) (21,449) 21,091 -
Issue of debt securities, net of repayments .. (52,964) (2,406,669) (527,647) 474,683 -
Capital iINCrease.......oceveeveereeeeeeereeeeeene 2,500,000 - - 2,500,000 -
Issue of other capital iINStruMEeNts.......c..coceeieniriiericncnienecee 500,000 - - 500,000 -
Net cash from financing activities 2,819,661 (2,739,398) (750,890) 3,570,551 475.5%
Increase (decrease) in cash and cash equivalents 2,583,329 (915,237) (1,569,894) 4,153,223 264.6%
Cash and cash equivalents at the beginning of the period .........cccccovvieiirienene 2,598,285 3,652,808 3,652,808 (1,054,523) -
Transfer of balances to non-current assets held for sale - (21,272) - - -
Effect of exchange rate changes on cash and cash equivalents (16,182) (118,014) (140,063) 123,881 -
Net changes in cash and cash equival 2,583,329 (915,237) (1,569,894) 4,153,223 264.6%
Cash and cash equivalents at the end of the period 5,165,432 2,598,285 1,942,851 3,222,582 165.9%
“ Cash flow statement format adapted by the financial institution.
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Caixa Banco de Investimento Group

Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 1,393 12,325 618 (10,932) -88.7%
2. Deposits at other credit institutions 2,843 3,750 1,803 (907) -24.2%
3. Financial assets held for trading 519,377 608,021 723,833 (88,644) -14.6%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes 29 28 30 1 3.6%
5.  Available-for-sale financial assets 535,954 465,289 566,490 70,665 15.2%
5.1, GrOSS @MOUNT ...ttt re ettt e s 535,954 465,289 566,490 70,665 -
5.2, IMPAITMENTS ..eeiiiiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 4,686 18,103 16,626 (13,417) -74.1%
6.1, GrOSS @MOUNT c..evvetieiieirietieeteeteseeeeesseeseeseesesssesseeseeseessesssessseseensensees 4,686 18,103 16,626 (13,417) -
6.2, IMPAITMENTS ..eeiiiieiiiee et - - - - -
7. Loans and advances to customers 277,088 297,036 330,322 (19,948) -6.7%
7.1. Gross amount .. 314,332 345,275 361,006 (30,943) -
7.2. Impairments ... (37,244) (48,239) (30,684) 10,995 -
8.  Held-to-maturity investments - - - - -
8.1. Gross @amouUNt ........cceeviiviiieiiieiicie e - - - - -
8.2. Impairments - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.1. GroSS @MOUNT ....cuviiiiiiiiiiiiic et - - - - -
11.2. IMPAIrMENTS coeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 9,186 9,499 9,777 (313) -3.3%
13,1, GrOSS AMOUNT ..vvveeieiriireeeeeriirteeeeseireeeeestrreeeeseenrreeesessneeeessasneneeesannnns 21,172 21,171 21,345 1 -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (11,986) (11,672) (11,568) (314) -
14. Intangible assets 7,061 7,377 6,190 (316) -4.3%
5 B € 0 I3 4T 1¥ | S USSP 13,917 13,696 12,204 221 -
14.2. Impairments and depreciation .........c.ccecevevverieeeerenereeieeennes (6,856) (6,319) (6,014) (537) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 23,224 5,795 5,510 17,429 300.8%
15.1. Gross amount ... 23,224 5,795 5,510 17,429 -
15.2. Impairments . . . - - - - -
16.  Current income tax assets 558 599 244 (41) -6.8%
17. Deferred income tax assets 25,270 33,390 32,397 (8,120) -24.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 38,243 34,109 57,430 4,134 12.1%
19.1. Debtors for direct insurance and reinsurance ceded ..........c.cocevuriinnnes - - - - -
19.2. Other assets 47,601 77,794 99,367 (30,193) -
19.3. Impairments .. (9,358) (43,685) (41,937) 34,327 -
Total Assets 1,444,912 1,495,321 1,751,270 (50,409) -3.4%
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Caixa Banco de Investimento Group

Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 95,340 225,908 195,340 (130,568) -57.8%
2.  Financial liabilities held for trading 528,941 671,570 823,993 (142,629) -21.2%
3.  Other liabilities at fair value through profit or 10ss .......ccccueeeereruesrnensenennnn: - - - - -
4.  Deposits from other credit institutions 115,997 - 57,068 115,997 -
5.  Deposits from customers 285,912 236,188 284,983 49,724 21.1%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceccevrersensenseraen: - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 3,695 4,657 10,362 (962) -20.7%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 217 78 772 139 178.2%
13. Deferred income tax liabilities 9,260 9,293 3,051 (33) -0.4%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 52,680 30,698 50,133 21,982 71.6%
16.1. Creditors for direct insurance and reinsurance..........ccoccecevevvenenininnens - - - - -
16.2. Other lHabilities ........cceeerieeeeiiiieirieee e 52,680 30,698 50,133 21,982 -
Total Liabilities 1,092,042 1,178,392 1,425,702 (86,350) -7.3%
Equity
17.  Share capital 81,250 81,250 81,250 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (22,254) (23,059) (22,723) 805 3.5%
22.  Other reserves and retained earnings 265,727 257,305 264,412 8,422 3.3%
23. Net income for the year 28,147 1,433 2,629 26,714 1.864.2%
24.  Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 352,870 316,929 325,568 35,941 11.3%
Total Liabilities + Equity 1,444,912 1,495,321 1,751,270 (50,409) -3.4%
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3w 3LDec  30dun
€Th d €Th d €Th d €Th d %
1. Interest and SimMilar INCOME ......ccocuiiiriiiiiieciecce e 69,933 157,848 80,863 (10,930) -
2. Interest and similar @XPense.........ccceveeveereeeieeneeieeeeneene 60,772 138,238 70,436 (9,664) -
3. Net interest income 9,161 19,610 10,427 (1,266) -12.1%
4. Income from equity instruments 435 722 350 85 -
5. Fee and COMMISSION INCOME.......cccueiuieireiieireeieeeereereseeeseeeseeesesreesseeraeseeens 11,312 29,556 18,205 (6,893) -
6.  Fee and COMMISSION EXPENSES....cceverreriereerenreriesreeeennens (382) (1,149) (714) 332 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 47,287 20,930 7,072 40,215 -
8.  Net gains from available-for-sale financial assets ........c.cccoeeeveeieeniencnienenne 769 (5,446) (3,024) 3,793 -
9.  Net gains from foreign exchange differences ..........cccccecverienieninrcniicnicnenne 137 131 1 136 -
10.  Net gains from sale of other assets........cccceveviinieiiiniccicnicnenns - 2 - - -
11. Premiums net of reinsurance.........cocceveeeveneerenecenenenne - - - - -
12.  Claim costs net of reiNSUranCe.......coeevevveeeereeeresesenennens - - - - -
13.  Changes in technical provisions net of reinsurance .........cccceeevveeeeererivcnnenns - - - - -
14.  Other operating iNCOMe and EXPENSE.......cccevverrereeeereneriereesennens (503) 768 (380) (123) -
15. Operating income 68,216 65,124 31,937 36,279 113.6%
16. PersONNEl COSES....ociuiiiiiiieiieceee ettt et e 9,752 13,740 7,263 2,489 -
17.  General administrative @XPEeNSES........coeververieveereserieeeenenne 3,306 8,537 3,997 (691) -
18. Depreciation and amortization ........c..cceceevveeveeenieneinieneennee. 850 1,565 743 107 -
19.  Provisions Net Of reVErsals .........ccceriererieniere ettt (962) (5,385) 321 (1,283) -
20.  Credit impairment net of reversals............ 103 17,141 (3) 106 -
21. Impairment on other financial assets net of reversals .........ccccocccvienienirnee. 42,575 16,710 14,339 28,236 -
22.  Impairment on other assets net of reversals .........ccccoceevieiieiniinenniennienes 1 - (7) 8 -
23.  Negative consolidation differences.........cccceveeveniienevcenenneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method)..........cco....... 20,473 (199) 144 20,329 -
25, Net income before tax and minority interests........................ 33,064 12,617 5,428 27,636 509.1%
26 TAXES ittt 4,917 11,184 2,799 2,118 -
26.1. CUITENt oottt 905 1,622 1,505 (600) -
26.2. Deferred......ccooirieiereieirieerece e 4,012 9,562 1,294 2,718 -
27. Net income after tax and before minority interests ................ 28,147 1,433 2,629 25,518 970.6%
28. Of which: Net income after tax of discontinued operations ................ - - - - -
29.  Minority interests.... - - - - -
30. Net consolidated income for the period 28,147 1,433 2,629 25,518 970.6%
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Caixa Banco de Investimento Group

Balances as at December 31st 2016

Other movements recognised directly
INEQUILY coeeeeeeeeee s

Changes in fair value, net of taxes.....

Other movements ...

Net income for the period
Total gains and losses recognised in
the period

Capital INCrease ........coevveeeeerericreeneenee.

Issue of other capital instruments ...........
Transfer to reserves and retained
CAMMINEGS ettt

Dividends on ordinary shares ..................
Changes in treasury stock........ccccceeeeuennne

Minority interests...

Other movements ..

81,250

(23,059)

11,017

11,017

257,305

(3,223)

1,433

28,147

28,147
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- 316,929

- 11,017

- 28,147

o 39,164

- (3,223)

Balances as at June 30th 2017

(12,042)

255,515

28,147

- 352,870
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Novo Banco Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 812,636 1,469,259 2,116,615 (656,623) -44.7%
2. Deposits at other credit institutions 321,554 370,918 295,717 (49,364) -13.3%
3. Financial assets held for trading 633,745 656,722 774,900 (22,977) -3.5%
4.  Other financial assets at fair value through profit or loss 1,131,968 1,203,807 1,317,560 (71,839) -6.0%
5.  Available-for-sale financial assets 10,744,740 10,557,972 10,809,376 186,768 1.8%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 11,905,357 11,648,463 11,700,646 256,894 -
5.2, IMPAIFMENES ..ottt ere e (1,160,617) (1,090,491) (891,270) (70,126) -
6. Loans and advances to credit institutions 816,223 724,167 682,346 92,056 12.7%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 1,232,484 1,196,581 1,150,063 35,903 -
6.2, IMPAIFMENES ...oviviiiiiiii e (416,261) (472,414) (467,717) 56,153 -
7. Loans and advances to customers 26,921,373 28,184,426 28,940,788 (1,263,053) -4.5%
7.1, GrOSS @MOUNT ...ttt sttt e s 32,229,185 33,750,467 34,613,884 (1,521,282) -
7.2, IMPAIFMENES c.eeviiiiiiiiii e (5,307,812) (5,566,041) (5,673,096) 258,229 -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 206,006 222,769 259,129 (16,763) (36.360)
11. Non-current assets held for sale 1,083,886 1,225,135 4,279,333 (141,249) -11.5%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 1,094,606 1,235,821 5,445,848 (141,215) -
11.2. IMPAITMENTS .ot (10,720) (10,686) (1,166,515) (34) -
12. Investment properties 1,309,374 1,206,355 113,489 103,019 8.5%
13.  Other tangible assets 182,125 206,459 227,264 (24,334) -11.8%
13.1. Gross amount ............. 807,754 947,448 989,777 (139,694) -
13.2. Impairments and depreciation ... (625,629) (740,989) (762,513) 115,360 -
14.  Intangible assets 38,962 44,663 202,563 (5,701) -12.8%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 770,347 1,018,055 1,026,050 (247,708) -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (731,385) (973,392) (823,487) 242,007 -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 155,951 158,650 393,767 (2,699) -1.7%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 155,951 158,650 393,767 (2,699) -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets 25,008 30,620 43,404 (5,612) -18.3%
17. Deferred income tax assets 2,434,598 2,603,979 2,476,605 (169,381) -6.5%
18.  Technical provisions for reinsurance ceded 7,812 6,355 6,733 1,457 22.9%
19.  Other assets 3,258,596 3,460,416 2,351,396 (201,820) -5.8%
19.1. Debtors for direct insurance and reinsurance ceded .. 871 1,086 1,092 (215) -
19.2. Other assets 4,121,874 4,367,183 2,590,146 (245,309) -
19.3. Impairments (864,149) (907,853) (239,842) 43,704 -
Total Assets 50,084,557 52,332,672 55,290,985 (2,248,115) -4.3%
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Novo Banco Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 6,410,134 6,410,033 7,510,137 101 0.0%
2.  Financial liabilities held for trading 566,942 632,831 770,491 (65,889) -10.4%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 2,224,534 3,577,914 4,718,102 (1,353,380) -37.8%
5. Deposits from customers 25,893,276 25,989,719 25,395,830 (96,443) -0.4%
6.  Debt securities issued 3,463,718 3,817,801 3,455,361 (354,083) -9.3%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 113,218 108,265 107,128 4,953 4.6%
9.  Non-current liabilities held for sale 762,737 750,628 876,854 12,109 1.6%
10.  Provision 338,375 364,615 308,652 (26,240) -7.2%
11.  Technical provision 1,252,807 1,333,567 1,370,797 (80,760) -6.1%
12.  Current income tax liabilities 19,652 16,972 41,215 2,680 15.8%
13.  Deferred income tax liabilities 17,244 19,301 16,607 (2,057) -10.7%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 49,028 48,100 47,185 928 1.9%
16.  Other liabilities 4,018,674 4,114,973 5,108,388 (96,299) -2.3%
16.1. Creditors for direct insurance and reinsurance 10,724 10,945 13,728 (221) -
16.2. Other liabilities ... 4,007,950 4,104,028 5,094,660 (96,078) -
Total Liabilities 45,130,339 47,184,719 49,726,747 (2,054,380) -4.4%
Equity
17.  Share capital 4,900,000 4,900,000 4,900,000 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (168,988) (289,082) (255,583) 120,094 41.5%
22.  Other reserves and retained earnings 433,163 1,244,028 1,238,435 (810,865) -65.2%
23.  Net income for the year (290,318) (788,330) (362,620) 498,012 63.2%
24. Prepaid dividends - - - - -
25.  Minority interests 80,361 81,337 44,006 (976) -1.2%
Total Equity 4,954,218 5,147,953 5,564,238 (193,735) -3.8%
Total Liabilities + Equity 50,084,557 52,332,672 55,290,985 (2,248,115) -4.3%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 511,870 1,193,354 621,556 (109,686) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 301,257 678,870 359,512 (58,255) -
3. Net interest income 210,613 514,484 262,044 (51,431) -19.6%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 10,094 37,832 31,766 (21,672) -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 189,609 378,370 189,068 541 -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (39,507) (113,003) (55,662) 16,155 -
7. Net gains from assets and liabilities at fair value through profit or loss........ 15,070 22,905 (28,385) 43,455 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 49,762 116,429 76,130 (26,368) -
9.  Net gains from foreign exchange differences (5,105) (6,576) (8,727) 3,622 -
10.  Net gains from sale of other assets (32,740) (27,411) (841) (31,899) -
11. Premiums net of reinsurance e 28,323 49,201 22,086 6,237 -
12.  Claim costs net of reinSuUranCe........cocceeeeeueeeeereereeieneeieees . (126,050) (167,744) (95,812) (30,238) -
13. Changes in technical provisions net of reinsurance 90,481 105,345 65,608 24,873 -
14.  Other operating income and expense 11,468 26,614 (50,382) 61,850 -
15. Operating income 402,018 936,446 406,893 (4,875) -1.2%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 142,756 303,463 156,980 (14,224) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 100,955 231,352 118,216 (17,261) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens . 21,441 56,061 28,980 (7,539) -
19.  Provisions net of reversals.... . e 38,599 52,319 59,262 (20,663) -
20. Credit impairment net of reversals ..........ccccevverienienenniniienecneens 258,329 672,578 282,362 (24,033) -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 44,807 365,883 125,468 (80,661) -
22. Impairment on other assets net of reversals 71,341 283,929 109,607 (38,266) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method).........c..c........ 3,752 4,074 2,706 1,046 -
25. Net income before tax and minority interests........................ (272,458) (1,025,065) (471,276) 198,818 42.2%
26 TAXES. ettt ettt ettt ettt h e bbbt b ettt b b sttt 18,300 (227,594) (100,652) 118,952 -
26.1. Current.. 5,868 16,330 6,323 (455) -
26.2. Deferred 12,432 (243,924) (106,975) 119,407 -
27. Net income after tax and before minority interests . (290,758) (797,471) (370,624) 79,866 21.5%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. MINOTTILY INTEIESTS .ovvieeieeieieeie ettt (440) (9,141) (8,004) 7,564 -
30. Net c lidated income for the period (290,318) (788,330) (362,620) 72,302 19.9%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders (290,318) (788,330) (362,620) 72,302 19.9%
Attributable to minority interest .... (440) (9,141) (8,004) 7,564 94.5%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........coccveeverieieinenieieeeseee e 121,800 150,054 44,305 77,495 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... 2,271 (95,522) 683 1,588 -
TAXES ettt ettt etttk h et h b A b s bbb bbb bttt be e nnas (32,736) (11,396) (7,178) (25,558) -
Re-measurement of defined benefit plans ........cccoceveeiiieninieneeeee, 28,776 (82,415) (43,635) 72,411 -
Other MOVEMENTS ....ecverieiieieiieierieetese ettt be s (4,883) 11,491 912 (5,795) -
Other comprehensive income for the period 115,228 (27,788) (4,913) 120,141 2,445.4%
Total comprehensive income for the period (175,530) (825,259) (375,537) 200,007 53.3%
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Novo Banco Group
Balances as at December 31st 2016 4,900,000 107,202 847,744 (788,330) 81,337 5,147,953
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES tooiveeeee et - 91,335 - - - 91,335

Re-measurement of defined

benefit plans, net of tax................ - - 28,761 - - 28,761

Other comprehensive income

appropriated of associated

COMPANIES ovvevieereieireesieererieenes (382)

Exchange rate differences............. - - (4,486) - - (4,486)
Net income for the period .................. - - - (290,318) (440) (290,758)
Total gains and losses recognised
in the period - 91,335 23,893 (290,318) (440) (175,530)
Capital increase - - - - - -
Transfer to reserves.. - - (788,330) 788,330 - -
Dividends on ordinary shares. - - - - - -
Changes in treasury stock ..........cc..c.... - - - - - -
Minority interests .......ccccevevveinieninnes - - - - - -
Other movements........cccceeeeveeneeeeenns - - (17,669) - (536) (18,205)
Balances as at June 30th 2017 4,900,000 198,537 65,638 (290,318) 80,361 4,954,218
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€Th d €Th d € Thc d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 527,075 1,239,421 652,423 (125,348) -
Interest and similar expenses paid... (405,261) (839,416) (555,511) 150,250 -
Fees and commissions received .... 190,089 378,621 189,229 860 -
Fees and commissions paid (41,423) (117,259) (58,046) 16,623 -
INSUrance €arned PreMIUMS ....ciirererieieerieereriee ettt be s e e e sbesaens 36,350 57,489 (72,203) 108,553 -
Claims iNCUITed ......coveeveeeieeieeeeeeeeee e (126,388) (174,971) - (126,388)
Recovery of 10ans.......ccceeeeviereeneeeeeeeeee e 13,944 32,270 20,413 (6,469) -
Contributions to PENSION FUN .....eveieieiiirircieeee s (1,348) (120,018) - (1,348) -
Cash payments to employees and SUPPLIEIS.......evreeirinerieieirenesiesieeeeeenees (142,620) (592,678) (130,352) (12,268) -
Sub-total 50,418 (136,541) 45,953 4,465 -
Changes in operating assets and liabilities
Deposits at CeNtral BANKS ........cccereierieieireeeiee e 10,710 (1,040,065) (1,340,338) 1,351,048 -
Financial assets at fair value through profit or loss . (19,989) 259,372 397,841 (417,830) -
Acquisition of available-for-sale financial assets (10,291,068) (21,096,305) (10,803,729) 512,661 -
Sale of available-for-sale financial assets ...........ccccceeeiieecieecieeecieceee. 10,158,300 22,170,396 11,747,465 (1,589,165) -
Issue of insurance investment contracts (133,757) (470,694) (84,173) (49,584) -
Loans and advances to credit institutions 37,166 532,267 397,553 (360,387) -
Deposits from credit iNStEULIONS.........ooierieiieeeee e (1,408,927) 186,229 1,279,819 (2,688,746) -
Loans and advances to CUSTOMErS........cccueeecuieeeieeecieeeereeeciee s 853,365 1,219,831 1,075,157 (221,792) -
Deposits from customers . (92,016) (1,078,524) (1,680,100) 1,588,084 -
Hedging derivatives 16,957 (4,482) (33,191) 50,148 -
Other operating assets and liabilities ..........ccoceeeerreriereenereees 436,494 450,421 (664,717) 1,101,211 -
Net cash from operating activities before income tax (382,347) 991,905 337,540 (719,887) -213.3%
INCOME tAX PAIT..ueientieiiieiieriieiee et (49,437) (35,546) (45,018) (4,419) -
Net cash from operating activities (431,784) 956,359 292,522 (724,306) -247.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... 72,389 28,179 (78,317) 150,706 -
DivideNnds rECEIVEA ........evveeeeeeieriecteete ettt see e be s eraeseeens 15,619 53,597 37,626 (22,007) -
Held-to-maturity INVESTMENTS.....cccueriiriiiieicictee e - - - - -
Acquisition of tangible and intangible assets (3,859) (15,769) (3,850) 9) -
Sale of tangible and intangible assets ................ 12,490 81,615 2,870 9,620 -
Net cash from investing activities 96,639 147,622 (41,671) 138,310 331.9%
Cash flows from financing activities
Capital INCIEASE...cviieiiiieiieiectet ettt ettt - - - -
Issue of bonds and other debt securities.............. - 835,600 - - -
Reimbursement of bonds and other debt securities (358,645) (1,181,446) (320,950) (37,695) -
Issue / reimbursement of subordinated debt..........cccceevveeieeievenicceceee s - - - - -
Issue of other capital instruments.... - - - - -
Treasury stock.. . - - - - -
Capital increases in SUDSIAIArIES .......cocveeieriieieeieree e - - - - -
Interest paid on other capital INStrUMENTS........ccceriiriiiiiniiiieeeeciee - - - - -
Dividends paid on ordinary shares ... - - - - -
Dividends paid on preferred shares . - - - - -
Net cash from investing activities (358,645) (345,846) (320,950) (37,695) -11.7%
Net changes in cash and cash equival (693,790) 758,135 (70,099) (623,691) -889.7%
Cash and cash equivalents at the beginning of the period .. 1,579,209 822,521 521,707 1,057,502 -
Effect of exchange rate changes on cash and cash equivalents (1,588) - (1,435) (153) -
Effect of changes in consolidation perimeter..........ccooceereeienieieveerese s - (1,447) - - -
Net changes in cash and cash equival (693,790) 758,135 (70,099) (623,691) -889.7%
Cash and cash equivalents at the end of the period 883,831 1,579,209 450,173 433,658 96.3%

%0 Cash flow statement format adapted by the financial institution.
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o Agricola Group

Assets €Th d €Th d €Th d €Th d %
1.  Cash and deposits at central banks 100,659 340,138 152,318 (239,479) -70.4%
2. Deposits at other credit institutions 57,329 75,735 68,527 (18,406) -24.3%
3. Financial assets held for trading 27,660 24,910 32,931 2,750 11.0%
4.  Other financial assets at fair value through profit or 10ss........cccccevereeriuennnes 88,746 85,444 79,997 3,302 3.9%
5.  Available-for-sale financial assets 3,446,476 3,261,259 4,845,700 185,217 5.7%
5.1, GrOSS @MOUNT ....eutiriiiiiiieiieie ittt s 3,449,591 3,263,870 4,852,091 185,721 -
5.2, IMPAITMENTS .eeeieiiiiieeeeee ettt st seee e e neenaesaeeseeens (3,115) (2,611) (6,391) (504) -
6. Loans and advances to credit institutions 4,962 6,035 63,530 (1,073) -17.8%
6.1, GrOSS @MOUNT c..evvetieiieirietieeteeteseeeeesseeseeseesesssesseeseeseessesssessseseensensees 4,962 6,035 63,530 (1,073) -
6.2, IMPAITMENTS ..eeiiiieiiiee et - - - - -
7. Loans and advances to customers 8,342,906 7,940,905 7,672,165 402,001 5.1%
7.1. Gross amount .. 9,016,547 8,651,323 8,530,134 365,224 -
7.2. Impairments ... (673,641) (710,418) (857,969) 36,777 -
8. Held-to-maturity investments 4,005,949 3,663,616 1,643,166 342,333 9.3%
8.1. Gross amount 4,005,949 3,663,616 1,643,166 342,333 -
8.2. Impairments . - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives - - - - -
11. Non-current assets held for sale 584,329 619,506 641,668 (35,177) -5.7%
11,1, GroSS @aMOUNTE .vcuiiuiiiiiiiitite st 701,581 743,694 749,182 (42,113) -
11.2. IMPAIFMENTS (oo (117,252) (124,188) (107,514) 6,936 -
12. Investment properties 65,691 69,946 72,350 (4,255) -6.1%
13.  Other tangible assets 241,189 243,885 252,108 (2,696) -1.1%
13.1. GroSS @aMOUNT ...cuiiuiiiiiiiiiitc et 545,608 543,736 546,184 1,872 -
13.2. Impairments and depreciation .........c.ccecevevverineererennereeenenees (304,419) (299,851) (294,076) (4,568) -
14. Intangible assets 59,671 63,406 61,126 (3,735) -5.9%
14.1. GrOSS @MOUNT ...eiiiieienteete sttt se ettt besne e n e ne e 261,848 259,601 251,414 2,247 -
14.2. Impairments and depreciation .........c.ccecevevverieeeerenereeieeennes (202,177) (196,195) (190,288) (5,982) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 2,804 2,544 3,318 260 10.2%
15.1. Gross amount ... 2,804 2,544 3,318 260 -
15.2. Impairments .. . . . . - - - - -
16.  Current income tax assets 13,296 13,224 25,253 72 0.5%
17. Deferred income tax assets 157,991 161,966 167,043 (3,975) -2.5%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 240,383 126,872 243,494 113,511 89.5%
19.1. Debtors for direct insurance and reinsurance ceded .........cc.coveevveeenens 7,857 5,106 3,885 2,751 -
19.2. Other assets 267,925 148,931 264,612 118,994 -
19.3. Impairments (35,399) (27,165) (25,003) (8,234) -
Total Assets 17,440,041 16,699,391 16,024,694 740,650 4.4%
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Liabilities €Th d €Th d €Th d €Th d %
1.  Deposits from central banks 1,668,360 1,323,160 1,010,200 345,200 26.1%
2.  Financial liabilities held for trading 145 234 341 (89) -38.0%
3.  Other liabilities at fair value through profit or loss ........cccecvecerernserccercennn. - - - - -
4.  Deposits from other credit institutions 284,190 255,743 255,193 28,447 11.1%
5.  Deposits from customers 11,910,631 11,726,366 11,095,337 184,265 1.6%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets .......c.ceccevrersensenseraen: - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 34,358 11,993 10,774 22,365 186.5%
11.  Technical provision 1,429,095 1,573,475 1,666,785 (144,380) -9.2%
12.  Current income tax liabilities 2,547 6,442 1,939 (3,895) -60.5%
13. Deferred income tax liabilities 5,635 6,612 11,584 (977) -14.8%
14.  Equity instrument 1,394 1,515 1,542 (121) -8.0%
15.  Other subordinated liabilities 108,628 116,534 122,777 (7,906) -6.8%
16.  Other liabilities 696,577 433,051 654,027 263,526 60.9%
16.1. Creditors for direct insurance and reinSUranCe.........ccocveeeveercvveenveennns 6,246 14,071 3,313 (7,825) -
16.2. Other Iabilities ........c.covreeuieiiteiricicce e 690,331 418,980 650,714 271,351 -
Total Liabilities 16,141,560 15,455,125 14,830,499 686,435 4.4%
Equity
17.  Share capital 1,080,870 1,033,901 1,028,162 46,969 4.5%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (9,661) (1,953) 22,299 (7,708) -394.7%
22.  Other reserves and retained earnings 178,756 152,354 139,684 26,402 17.3%
23.  Net income for the year 46,880 58,325 2,421 (11,445) -19.6%
24.  Prepaid dividends - - - - -
25.  Minority interests 1,636 1,639 1,629 (3) -0.2%
Total Equity 1,298,481 1,244,266 1,194,195 54,215 4.4%
Total Liabilities + Equity 17,440,041 16,699,391 16,024,694 740,650 4.4%
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€Th d €Th d €Th d €Th d %
1. Interest and SimMilar INCOME ......ccocuiiiriiiiiieciecce e 245,099 496,551 234,030 11,069 -
2. Interest and similar @XPense.........ccceveeveereeeieeneeieeeeneene 75,864 169,168 67,256 8,608 -
3. Net interest income 169,235 327,383 166,774 2,461 1.5%
4. Income from equity inStruments ..........ccceceeeereeierieenieneenee. 1,023 1,204 875 148 -
5. Fee and commission income J T O PP OP P TPPPUPIN 63,888 122,850 58,847 5,041 -
6.  Fee and COMMISSION EXPENSES....ccererreriereerenrerienreeeennens (18,196) (17,706) (17,993) (203) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 2,651 13,442 7,647 (4,996) -
8. Net gains from available-for-sale financial assets .... 23,978 41,239 29,113 (5,135) -
9.  Net gains from foreign exchange differences 533 1,768 652 (119) -
10.  Net gains from sale of other assets........c.ccovevevrerireeieneiieieeennens (2,205) (21,255) (1,191) (1,014) -
11. Premiums net of reinsurance..........cccceeeeeeeeieeecrieecieeennns 66,904 405,451 165,005 (98,101) -
12.  Claim costs net of reinsurance.... e (189,291) (246,564) 125,411 (314,702) -
13.  Changes in technical provisions net of reinsSurance .........coceceeceveeerenennenne 128,829 (139,226) (32,978) 161,807 -
14.  Other operating iNCOMe and EXPENSE.......cccevverrereeeereneriereesennens (5,308) (203,585) (262,742) 257,434 -
15. Operating income 242,041 285,001 239,420 2,621 1.1%
16. PersONNEl COSES....iciuiiiiiiiiiie ettt et e 99,133 201,091 96,587 2,546 -
17. General administrative expenses... 51,643 112,685 53,282 (1,639) -
18.  Depreciation and amortization ... . . 13,054 27,567 13,375 (321) -
19.  Provisions Net Of reVErsals .........ccceriererieniere ettt (2,768) (180,081) 32,916 (35,684) -
20.  Credit impairment net of reversals............ 2,225 (8,033) 19,294 (17,069) -
21.  Impairment on other financial assets net of reversals 773 962 (491) 1,264 -
22. Impairment on other assets net of reversals .........c.ccccceeverienininenncnienes 14,216 36,252 6,790 7,426 -
23.  Negative consolidation differences.........cccceveeveniienevcenenneenen. - - - - -
24.  Net gains from associates and joint ventures (equity method) 159 304 451 (292) -
25. Net income before tax and minority interests.... 63,924 94,862 18,118 45,806 252.8%
26 TAXES ittt . 16,981 36,420 15,631 1,350 -
26.1. CUITENt oottt 13,934 24,275 13,459 475 -
26.2. Deferred......ccooirieiereieirieerece e 3,047 12,145 2,172 875 -
27. Net income after tax and before minority interests ................ 46,943 58,442 2,487 44,456 1,787.5%
28. Of which: Net income after tax of discontinued operations ................ - - - - -
29.  Minority interests.... 63 117 66 (3) -
30. Net consolidated income for the period 46,880 58,325 2,421 44,459 1,836.4%
U
T 3w un2017-am2016
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity NOIJErS ......couiiieieece e 46,880 58,325 2,421 44,459 1,836.4%
Attributable to MiNOrity INTEreSt .......coveveiiieireeerce e 63 117 66 (3) -4.5%

Available-for-sale financial assets
Gains/ (losses) arising during the period.........ccccvcevvervveevenenenieennenen 9,782 (19,875) (14,037) 23,819 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (18,740) (9,321) 15,287 (34,027) -
TAXES ettt ettt et e b e n et a e e st aene 1,478 6,037 (4,475) 5,953 -
Other movements.... . . (228) (4,934) (500) 272 -
Other comprehensive income for the period (7,708) (28,093) (3,725) (3,983) -106.9%
Total comprehensive income for the period 39,235 30,349 (1,238) 40,473 3,269.2%
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Balances as at December 31st 2016 1,033,901 (1,953) 152,354 58,325 1,639 1,244,266
Other movements recognised directly
in equity
Changes in fair value, net of taxes...... - (7,708) - - - (7,708)
Exchange rate differences. - - - - - -
Net income for the period - - - 46,880 - 46,880
Total gains and losses recognised in
the period - (7,708) - 46,880 - 39,172
Capital iINCrease......cccvvvverererveneeieeniennas 22,268 - (22,268) - - -
Transfer to reServes.......cocovveveeeeereenenn, - - 58,325 (58,325) - -
Dividends on ordinary shares................... - - - - - -
Changes in treasury stock ........c.ccccueeeeene - - - - - -
Minority iNterests .......ccvevverevererenennen, - - - - (3) (3)
Other movements........ccceueeeveeeeeeeeeneenne, 24,701 - (9,655) - - 15,046
Balances as at June 30th 2017 1,080,870 (9,661) 178,756 46,880 1,636 1,298,481
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€Th d €Th d €Th d %

€Th d
Cash flows from operating activities
Interest and similar income received ..........ccceecuieevieeeiieciee e 245,099 496,551 234,030 11,069 -
Interest and similar expenses paid et enean . (75,864) (169,168) (67,256) (8,608) -
Fees and COMMISSIONS FECEIVEA ......cccvuiiriiieeiieiiiieesieesieeereeesre e s reeebaeesbaenaaee s 63,888 122,850 58,847 5,041 -
Fees and commissions paid (18,196) (17,706) (17,993) (203) -
Recovery of loans 9,834 27,175 11,832 (1,998) -
Contributions to PeNSIoN fUN ........ccccviiriiirireee e (575) (4,337) (579) 4 -
Cash payments to employees and SUPPlIErs........c.eeeevieriniciiieicninneeeeces (150,202) (309,439) (149,291) (911) -
Sub-total 73,984 145,926 69,590 4,394 -
Changes in operating assets and liabilities
Deposits at central banks .........cocevevverieeeenesienieieinene (1,668,360) 1,323,160 (1,010) (1,667,350) -
Financial assets and liabilities at fair value through profit or loss (3,401) 6,595 (1,773) (1,628) -
Loans and advances to credit institutions ............ccccveeiieeeiieeecee e 1,073 89,093 31,598 (30,525) -
Deposits from credit institutions 373,646 953,086 639,576 (265,930) -
Loans and advances to customers. . (378,873) (378,155) (136,442) (242,431) -
DepPOSits fFrOM CUSTOMETS ...ccuiviiiriieieieiieieriestete sttt 184,265 816,280 185,252 (987) -
Hedging deriVatiVes. ........covieriieieeieeeeeeee et - - - - -
Other operating assets and liabilities .........ccooceeeerrerieneenereees 1,708,164 (1,344,199) 185,772 1,522,392 -
Net cash from operating activities before income tax 290,498 1,611,786 972,563 (682,065) -70.1%
Income tax paid... (16,471) (13,164) (19,523) 3,052 -
Net cash from operating activities 274,027 1,598,622 953,040 (679,013) -71.2%
Cash flows from investing activities
Acquisition of subsidiaries and associates..........cceecvereevierieerienienieieens (261) - - (261) -
Divestment of subsidiaries and assoCiates ..........ccvveerurerveeiereeieeseesre e eveeens - 2,463 1,798 (1,798) -
Dividends received........ccoccveeriieenieeeieenree s . 1,023 1,203 874 149 -
Acquisition of available-for-sale financial assets (200,334) - - (200,334) -
Sale of available-for-sale financial assets ...........ccccceeeiiieeiieecieeecie e, - 2,068,626 491,288 (491,288) -
Held-to-maturity INVESTMENTS ..cveveeieieiieireeeseteese e (342,333) (3,663,616) (1,643,166) 1,300,833 -
Acquisition of tangible and intangible assets (6,802) (25,111) (10,200) 3,398 -
Sale of tangible and intangible assets .............. - - - - -
Net cash from investing activities (548,707) (1,616,435) (1,159,406) 610,699 52.7%
Cash flows from financing activities -
Capital INCrEASE ...ccueeeeeeeeeieeeeteee ettt 24,701 15,755 3,036 21,665 -
Issue of bonds and other debt securities.............. - - - - -
Reimbursement of bonds and other debt securities - - - - -
Issue / reimbursement of subordinated liabilities.........c.ccocevevieririenienerininenne (7,906) (3,876) 2,368 (10,274) -
Treasury stock.. - - - - -
Dividends paid . - - - - -
Net cash from investing activities 16,795 11,879 5,404 11,391 210.8%
Net changes in cash and cash equival (257,885) (5,934) (200,962) (56,923) -28.3%
Cash and cash equivalents at the beginning of the period ..........cccccovvievieienene 415,873 421,807 421,807 (5,934) -
Effect of exchange rate changes on cash and cash equivalents..........c.ccocceeuenne - - - - -
Net changes in cash and cash equival (257,885) (5,934) (200,962) (56,923) -28.3%
Cash and cash equivalents at the end of the period 157,988 415,873 220,845 (62,857) -28.5%
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BBVA (Portugal) Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 168,595 243,237 115,803 (74,642) -30.7%
2. Deposits at other credit institutions 262,926 354,805 296,130 (91,879) -25.9%
3. Financial assets held for trading 51,339 55,313 63,584 (3,974) -7.2%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 12,197 36,301 35,178 (24,104) -66.4%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 12,197 36,301 35,178 (24,104) -
5.2, IMPAITMENTES ..eeiieiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 67,209 54,376 62,695 12,833 23.6%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 67,209 54,376 62,695 12,833 -
6.2, IMPAITMENTS ..ooiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 3,061,058 3,052,330 3,317,793 8,728 0.3%
7.1, GrOSS @MOUNT ...ttt sttt e s 3,061,058 3,052,330 3,317,793 8,728 -
7.2, IMPaITMENTS .oeiiiiiiiiiiiiii e - - - - -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..eiiiiiiiiiee et s - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale 396 375 374 21 5.6%
11.1. GrOSS @MOUNT ...c.eviiiiiiiiieie ettt 396 375 374 21 -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 10,500 12,067 14,150 (1,567) -13.0%
13.1. Gross amount ............. 70,407 72,540 75,129 (2,133) -
13.2. Impairments and depreciation ... (59,907) (60,473) (60,979) 566 -
14. Intangible assets 6,468 10,267 13,866 (3,799) -37.0%
0 B € 0 T3 4T 1¥ | SRS 32,883 32,864 33,228 19 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (26,415) (22,597) (19,362) (3,818) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets 1,025 576 302 449 78.0%
17. Deferred income tax assets 85,294 90,180 93,844 (4,886) -5.4%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 90,214 89,672 77,000 542 0.6%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 109,427 108,552 95,869 875 -
19.3. Impairments (19,213) (18,880) (18,869) (333) -
Total Assets 3,817,221 3,999,499 4,090,719 (182,278) -4.6%
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BBVA (Portugal) Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 100,000 100,000 100,000 - 0.0%
2.  Financial liabilities held for trading 42,960 49,694 59,719 (6,734) -13.6%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 1,351,680 1,698,197 1,431,507 (346,517) -20.4%
5. Deposits from customers 1,995,308 1,856,700 2,191,511 138,608 7.5%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 5,288 7,122 9,253 (1,834) -25.8%
9.  Non-current liabilities held for sale - - - - -
10. Provision 12,712 14,023 17,030 (1,311) -9.3%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 234 - 311 234 -
13.  Deferred income tax liabilities. 758 781 425 (23) -2.9%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 58,246 36,585 49,722 21,661 59.2%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 58,246 36,585 49,722 21,661 -
Total Liabilities 3,567,186 3,763,102 3,859,478 (195,916) -5.2%
Equity
17.  Share capital 530,000 530,000 530,000 - 0.0%
18.  Share premiums 7,008 7,008 7,008 - 0.0%
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves (62,235) (62,169) (65,648) (66) -0.1%
22.  Other reserves and retained earnings (238,442) (235,146) (235,143) (3,296) -1.4%
23.  Netincome for the year 13,704 (3,296) (4,976) 17,000 515.8%
24. Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 250,035 236,397 231,241 13,638 5.8%
Total Liabilities + Equity 3,817,221 3,999,499 4,090,719 (182,278) -4.6%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %

1. Interest and SiMIlar INCOME .......cccuiiiiiiiiciieceeee e 30,061 68,196 35,805 (5,744) -
2. Interest and SIMilar EXPENSE......evveieieireeerietereee sttt se et 10,447 29,850 15,222 (4,775) -
3. Net interest income 19,614 38,346 20,583 (969) -4.7%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 1,571 1,971 247 1,324 -
5. Fee and commission iNCOME........cceevuieecieeeciee e 16,672 33,645 17,492 (820) -
6. Fee and COMMISSION EXPENSES.....ceverrereererirrenreriesreeeeenenees . (3,293) (6,550) (3,241) (52) -
7. Net gains from assets and liabilities at fair value through profit or loss........ 389 (2,231) (3,325) 3,714 -
8.  Net gains from available-for-sale financial assets ........c.cccoceeveeveniencniienenne (262) (705) 438 (700) -
9.  Net gains from foreign exchange differences 794 1,462 656 138 -
10.  Net gains from sale of other assets 1 (552) (430) 431 -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense 5,857 (1,771) (4,120) 9,977 -
15. Operating income 41,343 63,615 28,300 13,043 46.1%
16.  PerSONNEl COSTS..cuiiiiiiinriirieieieesteeeesre et eseee e sre e aeeaesaaeseeens 12,825 22,169 13,495 (670) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 14,167 29,716 13,850 317 -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 4,354 8,016 3,969 385 -
19.  Provisions Net Of rEVErSals .......c.ecereieirinenineeeese e (1,573) (4,436) (1,273) (300) -
20.  Credit impairment net of reversals ........ccccvevereieenesenieenenen (9,250) (647) (3,343) (5,907) -
21.  Impairment on other financial assets net of reversals ...........ccccccvveervennnnee. 579 - - 579 -
22.  Impairment on other assets net of reversals (312) 615 794 (1,106) -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method).................... - - - - -
25, Net income before tax and minority interests.......................... 20,553 8,182 808 19,745 2.443.7%
26, TAXES..ieeteueeetenireettiee st st h et bbb bt h e ea et bttt a et et e bbb 6,849 11,478 5,784 1,065 -

26.1. Current.. 1,963 4,164 2,133 (170) -

26.2. Deferred 4,886 7,314 3,651 1,235 -
27. Net income after tax and before minority interests . 13,704 (3,296) (4,976) 18,680 375.4%
28. Of which: Net income after tax of discontinued operations . - - - - -
29.  MiInOrity interests ..........cceeviiiiiiiiiiiiiiiiccc - - - - -
30. Net c lidated income for the period 13,704 (3,296) (4,976) 18,680 375.4%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period 13,704 (3,296) (4,976) 18,680 375.4%
Available-for-sale financial assets

Gains/ (losses) arising during the period.. et anean (88) 1,970 579 (667) -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -

TAXES cvvorvereeeeeeseee s s ettt 23 (503) 147 (124) -
Other MOVEMENTS ....ecverieiieiieiieierieete sttt s (1) 2,445 - (1) -
Other comprehensive income for the period (66) 3,912 726 (792) -109.1%
Total comprehensive income for the period 13,638 616 (4,250) 17,888 420.9%
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Balances as at December 31st 2016 530,000 7,008 - - (62,169) (235,146) (3,296) - 236,397

Other movements recognised directly

in equity
Changes in fair value, net of taxes..... - - - - - - - - _
Pension fund — transitional
ArraNgemMEents ......ceeevveerereeeeneeeenens - - - - - - - R R
Pension fund — actuarial
8AINS/I0SSES wevvevveeeeeiriererieeee s - - - - - - - - -

Other movements .......ccccecvvivinnennne - - - - - - - - -

Net income for the period..........ccceeueene - - - - - - 13,704 - 13,704
Total gains and losses recognised in
the period - - - - - - 13,704 - 13,704

Capital increase ... - - - - - - - - -

Issue of other capital instruments ........... - - - - - - - - -
Transfer to reserves..........cccoceevevevereiennns - - - - - (3,296) 3,296 - -
Distribution of netincome...........c..eueuee. - - - - - - - - -
Changes in treasury stock..........c.cceeeuee. - - - - - - - - -
Minority interests......ccocuveeveeriieenieenneens - - - - - - - - -
Other movements .......ccccecevevevieeceercennene - - - - (66) - - - (66)

Balances as at June 30th 2017 530,000 7,008 - - (62,235) (238,442) 13,704 - 250,035
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€Th d € Thc d €Th d € Thc d %
Cash flows from operating activities
Interest and similar iNCOME reCEIVEM ......c..ccveeeerieeriieiieieere et 47,244 104,075 53,294 (6,050) -
Interest and similar expenses Paid ..........ccoeceveerieenieeiecieneenene (14,780) (39,582) (19,646) 4,866 -
Recovery of loans - - - -
Contributions to pension fund - (41,312) - - -
Cash payments to employees and SUPPHErS.......ccuevvvieerenerienienineneneseeeeenaes (28,374) (29,650) (43,387) 15,013 -
Sub-total 4,090 (6,469) (9,739) 13,829 -
Changes in operating assets and liabilities
Deposits at central Danks ........c.ccoeevieriiiiiiniieieecee e - - - - -
Financial assets and liabilities at fair value through profit or loss 21,752 (9) 2,599 19,153 -
Loans and advances to credit institutions e (12,834) 8,535 215 (13,049) -
Deposits from credit iNSHEULIONS ........ooeeiieieeierie e (346,351) (18,064) (285,507) (60,844) -
Loans and advances t0 CUSTOMETS .......c.vreruirierrerieienieeniesseseeeseenesieeseseessesessessens (933) 337,241 82,927 (83,860) -
DEepPOSits frOM CUSTOMETS ..ocvevviriiiriieiieieiieiesite ettt ene s 139,528 (720,140) (383,576) 523,104 -
Hedging deriVatiVeS ..........ocieueeierierieresee et - - - - -
Other operating assets and liabilities ..........ccccoveeeneeiinienieneenee . 27,878 (22,284) (12,379) 40,257 -
Net cash from operating activities before income tax (166,870) (421,190) (605,460) 438,590 72.4%
Income tax paid (2,178) (4,928) (2,311) 133 -
Net cash from operating activities (169,048) (426,118) (607,771) 438,723 72.2%

Cash flows from investing activities
Acquisition of subsidiaries and associates ...........coeevevvreereriercreeenenes - - - - -

Divestment of subsidiaries and associates ..........cccecvviviiiiiininiiiiine - - - - -
Dividends received ........ccccveerciierieeeiiieciee e . . 1,571 1,971 248 1,323 -
Acquisition of available-for-sale financial assets
Sale of available-for-sale financial @ssets.........c.ccceveirviniercrccenenenens - - - - -

Held-to-maturity investments.................
Acquisition of tangible and intangible assets....
Sale of tangible and intangible assets.............

- (1,340) - - -
956 7,369 3,297 (2,341) -
Net cash from investing activities 2,527 8,000 3,545 (1,018) -28.7%
Cash flows from financing activities

CaPital INCIEASE ..c.veeuvieitieiterit ettt ettt ene s - - - - -
Issue of bonds and other debt securities............

Reimbursement of bonds and other debt securities

Issue / reimbursement of subordinated liabilities ............ccceeveveereevieeeeieceeriens - - - - -
Treasury stock..
Dividends paid..

Net cash from investing activities - - - - -

Net changes in cash and cash equivalents (166,521) (418,118) (604,226) 437,705 72.4%
598,042 1,016,160 1,016,159 (418,117) -

Cash and cash equivalents at the beginning of the period
Effect of exchange rate changes on cash and cash equivalents

Net changes in cash and cash equivalents (166,521) (418,118) (604,226) 437,705 72.4%

Cash and cash equivalents at the end of the period 431,521 598,042 411,933 19,588 4.8%

*! Cash flow statement format adapted by the financial institution.
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Banco Credibom Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 7,297 6,724 10,001 573 8.5%
2. Deposits at other credit institutions 139,110 113,775 101,152 25,335 22.3%
3.  Financial assets held for trading - - - - -
4.  Other financial assets at fair value through profit or loss.. 1 1 1 - 0.0%
5.  Available-for-sale financial assets 136 136 136 - 0.0%
5.1, GroSSs @aMOUNT ....cueiiiiiiiiiiiict e 136 136 136 - -
5.2, IMPAITMENTES ..eeiieiiiiiee ettt - - - - -
6. Loans and advances to credit institutions 154 18,995 62,990 (18,841) -99.2%
6.1. GrOSS @MOUNT c..evvevieieeieierieeteeteseeeseesseeseeseesesseesseeseeseessesssesseeseensenseen 154 18,995 62,990 (18,841) -
6.2, IMPAITMENTS ..ooiiiiiiiiiiiie e - - - - -
7. Loans and advances to customers 1,317,145 1,222,371 1,115,323 94,774 7.8%
7.1, GrOSS @MOUNT ...ttt sttt e s 1,356,668 1,266,077 1,166,176 90,591 -
7.2, IMPAIFMENES ...oviiviiiiiiiii i (39,523) (43,706) (50,853) 4,183 -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10. Hedging derivatives - - - - -
11.  Non-current assets held for sale - - - - -
11.1. GrOSS @MOUNT ...c.eviiiiiiiiieie ettt - - - - -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12.  Investment properties 660 688 696 (28) -4.1%
13.  Other tangible assets 3,160 2,949 3,307 211 7.2%
13.1. Gross amount .............. 8,950 8,385 10,060 565 -
13.2. Impairments and depreciation ... (5,790) (5,436) (6,753) (354) -
14. Intangible assets 964 1,197 1,377 (233) -19.5%
0 B € 0 T3 4T 1¥ | SRS 7,148 7,008 6,803 140 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (6,184) (5,811) (5,426) (373) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts - - - - -
15.1. GroSS @MOUNT ....cuviiiiiiiiiiiiiiccci et - - - - -
15.2. IMPAITMENTS .t - - - - -
16.  Current income tax assets - 5,156 - (5,156) -
17. Deferred income tax assets 5,438 5,314 8,890 124 2.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 9,124 7,086 7,153 2,038 28.8%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 9,150 7,112 7,169 2,038 -
19.3. Impairments (26) (26) (16) - -
Total Assets 1,483,189 1,384,392 1,311,026 98,797 7.1%
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Banco Credibom Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks - - - - -
2.  Financial liabilities held for trading - - - - -
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 1,241,459 1,143,086 1,079,327 98,373 8.6%
5.  Deposits from customers - - - - -
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - - - - -
9.  Non-current liabilities held for sale - - - - -
10.  Provision 2,791 2,904 3,204 (113) -3.9%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 7,391 - - 7,391 -
13.  Deferred income tax liabilities - - 986 - -
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities 49,164 49,168 52,167 (4) 0.0%
16.  Other liabilities 38,605 36,868 41,752 1,737 4.7%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 38,605 36,868 41,752 1,737 -
Total Liabilities 1,339,410 1,232,026 1,177,436 107,384 8.7%
Equity
17.  Share capital 94,000 94,000 94,000 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves - - - - -
22.  Other reserves and retained earnings 31,987 23,679 20,552 8,308 35.1%
23.  Net income for the year 17,792 34,687 19,038 (16,895) -48.7%
24.  Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 143,779 152,366 133,590 (8,587) -5.6%
Total Liabilities + Equity 1,483,189 1,384,392 1,311,026 98,797 7.1%
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3w 3LDec  30dun
d € Thc d €Th d € Thc d
1. Interest and similar income 55,608 105,140 51,934 3,674 -
2. Interest and similar expense.... 17,202 32,714 15,916 1,286 -
3. Net interest income, 38,406 72,426 36,018 2,388 6.6%
4. Income from equity iNStrUMENTS .......coceevienieiieniereere e - - - - -
5. Fee and commission iINCOME.......c.cceeuieeiueeeeiieeeiieereeeenes 5,495 10,877 5,411 84 -
6.  Fee and COMMISSION EXPENSES.......ccerervirreruerreireneieeeenienne (285) (680) (288) 3 -
7. Net gains from assets and liabilities at fair value through profit or loss..... - - - - -
8.  Net gains from available-for-sale financial assets.........ccceccevveveerrnceenennes - 659 659 (659) -
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets. - - - - -
11. Premiums net of reinsurance..........ccocevveviinininiciiinennnns - - - - -
12.  Claim costs net of reinSurance.........coceveeveereeereeeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance . - - - - -
14.  Other operating income and expense 2,531 7,000 3,825 (1,294) -
15. Operating income 46,147 90,282 45,625 522 1.1%
16. PErSONNEI COSTS...iiuiiiiiiiiiiiiiiie ettt e sre e e eeaaeesaaee s 9,542 18,240 9,081 461 -
17. General administrative EXpenses..........cceecueveereeeneeeeeneeneeneeens 7,434 14,991 6,844 590 -
18. Depreciation and amortization .........cccoceveereeeeneeneseenenne 783 2,029 768 15 -
19. Provisions net of reversals..........cvovieeiieiiiieneicieecre e 3,879 6,163 3,094 785 -
20.  Credit impairment net of reversals.........cccceeeveeneeienieiicnecneene - - - - -
21.  Impairment on other financial assets net of reversals.........c.ccceceeeerienncene - - - - -
22.  Impairment on other assets net of reversals - 10 - - -
23.  Negative consolidation differences.............. RUTN - - - - -
24.  Net gains from associates and joint ventures (equity method)................ - - - - -
25, Net income before tax and minority interests...................... 24,509 48,849 25,838 (1,329) -5.1%
26, TAXES cueeueeeiriireier ettt 6,717 14,162 6,800 (83) -
26.1. CUITENE oot 6,840 3,886 (9,778) 16,618 -
26.2. Deferred (123) 10,276 16,578 (16,701) -
27. Net income after tax and before minority interests ............. 17,792 34,687 19,038 (1,246) -6.5%
28. Of which: Net income after tax of discontinued operations .. - - - - -
29. MiNOrity iNtErests .......cceevveeevieiiieeriieeieeees - - - - -
30. Net consolidated income for the period 17,792 34,687 19,038 (1,246) -6.5%
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Banco Credibom Group

Balances as at December 31st
2016 94,000

Other movements recognised
directly in equity
Changes in fair value, net of

Exchange rate differences........ -
Other movements .......c.ccccceuen. -

Net income for the period.............. -
Total gains and losses
recognised in the period -

Capital reduction........cccceevveeeennennn, -
Issue of other capital
instruments.........cccoveiniiiiiinne, -

Transfer to reserves ..........ccoeeuene -
Dividends on ordinary shares......... -
Prepaid dividends........c.ccccevevenuennen. -
Changes in treasury stock .............. -

Minority interests ... -

Other movements...

23,679

4,744

34,687

17,792

17,792

(3,564)
(26,379)

(4,744)

- 152,366

17,792

= 17,792

- (26,379)

Balances as at June 30th 2017 94,000

31,987

17,792

- 143,779
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& Santander

CONSUMER FINANCE
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Santander Consumer Po

Assets € Thc d € Thc d €Th d €Th d %
Cash and deposits at central banks 14,074 10,023 11,357 4,051 40.4%
Deposits at other credit institutions 14,442 15,637 16,786 (1,195) -7.6%

Financial assets held for trading - - - - -
Other financial assets at fair value through profit or loss.. - - - - -
Available-for-sale financial assets - - - - -

vk weNR

5.1, GroSSs @aMOUNT ....cueiiiiiiiiiiiict e - - - - -

5.2, IMPAITMENTES ..eeiieiiiiiee ettt - - - - -
6. Loans and advances to credit institutions - - - - -

6.1. GroSS @aMOUNT ....cueiiiiiiiiiiiic e - - - - -

6.2, IMPAITMENTS .ottt s - - - - -

7. Loans and advances to customers 1,332,777 1,335,146 1,274,385 (2,369) -0.2%
7.1, GrOSS AMOUNT c.evieieiiteteereet ettt ettt e 1,332,777 1,335,146 1,274,385 (2,369) -
7.2, IMPaITMENTS .oeiiiiiiiiiiiiii e - - - - -
8.  Held-to-maturity investments - 854 - (854) -100.0%
8.1. GrOSS @MOUNT ...eveieieieeeeeiieeteete e et e ee et e e e teesteseeesaeeneesseensennes - 854 - (854) -

8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -

10. Hedging derivatives 496 - - 496 -
11.  Non-current assets held for sale 776 505 403 271 53.7%
11.1. GrOSS @MOUNT ...c.eviiiiiiiiieie ettt 776 505 403 271 -

11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -

13.  Other tangible assets 6,770 6,921 6,944 (151) -2.2%
13.1. Gross amount .............. 12,544 12,544 12,393 - -
13.2. Impairments and depreciation ... (5,774) (5,623) (5,449) (151) -
14. Intangible assets 4,739 3,062 2,021 1,677 54.8%
0 B € 0 T3 4T 1¥ | SRS 4,739 3,062 2,021 1,677 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen - - - - -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 1,110 - 2,288 1,110 -
15.1. GrOSS @MOUNT ..vviieieiriiiieeeerirteee e sttt e e e e stre e e e e seebereeesensseeeessnsnereeesanannee 1,110 - 2,288 1,110 -
15.2. IMPAITMENTS .t - - - - -
16. Current income tax assets 8,216 8,214 - 2 0.0%
17. Deferred income tax assets 6,793 7,324 10,761 (531) -7.3%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 42,250 12,942 41,535 29,308 226.5%
19.1. Debtors for direct insurance and reinsurance ceded - - - - -
19.2. Other assets 42,250 20,578 41,535 21,672 -
19.3. Impairments - (7,636) - 7,636 -
Total Assets 1,432,443 1,400,628 1,366,480 31,815 2.3%
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NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 404,711 405,000 405,000 (289) -0.1%
2.  Financial liabilities held for trading - - - - -
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 768,617 739,765 708,164 28,852 3.9%
5.  Deposits from customers 2,654 7,624 5,397 (4,970) -65.2%
6.  Debt securities issued - - - - -
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives - 33 125 (33) -100.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 5,456 5,560 2,869 (104) -
11.  Technical provision: - - - - -
12.  Current income tax liabilities 4,804 - 5,184 4,804 -
13. Deferred income tax liabilities 34 27 1,473 7 25.9%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - - - -
16.  Other liabilities 81,055 81,424 87,721 (369) -0.5%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 81,055 81,424 87,721 (369) -
Total Liabilities 1,267,331 1,239,433 1,215,933 27,898 2.3%
Equity
17.  Share capital 66,593 66,593 66,593 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments - - - - -
20. Treasury stock - - - - -
21.  Revaluation reserves - - - - -
22.  Other reserves and retained earnings 84,852 70,151 70,151 14,701 21.0%
23.  Net income for the year 13,667 24,451 13,803 (10,784) -44.1%
24.  Prepaid dividends - - - - -
25.  Minority interests - - - - -
Total Equity 165,112 161,195 150,547 3,917 2.4%
Total Liabilities + Equity 1,432,443 1,400,628 1,366,480 31,815 2.3%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 26,902 54,488 27,949 (1,047) -
2. Interest and SIMilar EXPENSE......evveieieireeerietereee sttt se et 4,208 8,557 4,265 (57) -
3. Net interest income 22,694 45,931 23,684 (990) -4.2%
4. Income from equity iNStruments ..........cccecveeeeeeeenerceereeeeneen - 1,789 9,882 (9,882) -
5. Fee and commission iNCOME........ccceeeuieecieeeciee e 9,658 20,534 - 9,658 -
6. Fee and COMMISSION EXPENSES.....ceverrereererirrenreriesreeeeenenees . (2,032) (6,226) (2,914) 882 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (34) (19) - (34) -
8.  Net gains from available-for-sale financial assets ........c.cccoceeveeveniencniienenne - - - - -
9.  Net gains from foreign exchange differences - - - - -
10.  Net gains from sale of other assets - - - - -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reiNSUranCe.......coeevevveveereecreeeeseeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14. Other operating income and expense 4,061 4,768 3,442 619 -
15. Operating income 34,347 66,777 34,094 253 0.7%
16, PerSONNEl COSS..cuiiiiiiiitieieirerteeteeteete e e teeste e e e e saeebeseseseenneeneas 4,741 10,743 4,855 (114) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 6,839 14,459 7,092 (253) -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 494 988 475 19 -
19.  Provisions net of reversals..... . e - 3,188 392 (392) -
20.  Credit impairment net of reversals ........cccvevereeeenesienieencne 332 (1,136) 383 (51) -
21.  Impairment on other financial assets net of reversals ...........ccccccvveervennnnee. 703 - 28 675 -
22. Impairment on other assets net of reversals 1,381 1,002 (100) 1,481 -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method).................... 257 - - 257 -
25, Net income before tax and minority interests.......................... 20,114 37,533 20,969 (855) -4.1%
26 TAXES. ettt ettt ettt ettt h e bbbt b ettt b b sttt 6,447 13,082 7,166 (719) -
26.1. Current.. 5,908 9,792 5,866 42 -
26.2. Deferred 539 3,290 1,300 (761) -
27. Net income after tax and before minority interests . 13,667 24,451 13,803 (136) -1.0%
28. Of which: Net income after tax of discontinued operations . - - - - -
29. IMINOFILY INTEIESTS c..eiiiiieiiieeeit ettt - - - - -
30. Net ¢ lidated income for the period 13,667 24,451 13,803 (136) -1.0%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity hOIdErs ........cceviieiriiinice e 13,667 24,451 13,803 (136) -1.0%
Attributable to MiNOrity INTEreSt ......ccceeieiieierie e - - - - -

Available-for-sale financial assets
Gains/ (losses) arising during the period.........ccccvcevvervenieneseneenenen - - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - - -
TAXES et - - - - -
Other MOVEMENTS ..ottt s - - - - -
Other comprehensive income for the period - - - - -
Total comprehensive income for the period 13,667 24,451 13,803 (136) -1.0%
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Balances as at December 31st 2016

Other movements recognised directly
in equity

Changes in fair value, net of taxes......
Exchange rate differences........c.........

Net income for the period ...........cceevennen.
Total gains and losses recognised in
the period

Capital increase

Issue of other capital instruments.

Transfer to reserves..

Dividends on ordinary shares..

Changes in treasury stock

Minority interests .......ccccvevvveriiiiiniiennnen

Other MovemMeNts........cceevevveveireeenenenns

66,593

70,151

24,451
(9,750)

24,451

13,667

13,667

(24,451)

- 161,195

- 13,667

- 13,667

Balances as at June 30th 2017

84,852

13,667

- 165,112
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Santander Totta, SGPS, S.A.

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 1,979,803 877,917 968,666 1,101,886 125.5%
2. Deposits at other credit institutions 360,859 658,892 402,067 (298,033) -45.2%
3. Financial assets held for trading 1,608,374 1,758,692 1,677,898 (150,318) -8.5%
4.  Other financial assets at fair value through profit or loss.. 1,842,443 1,566,424 1,539,639 276,019 17.6%
5.  Available-for-sale financial assets 4,789,377 5,760,386 5,950,876 (971,009) -16.9%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 4,851,088 5,822,701 6,023,449 (971,613) -
5.2, IMPAIFMENES ..ottt ere e (61,711) (62,315) (72,573) 604 -
6. Loans and advances to credit institutions 1,614,252 563,925 1,830,798 1,050,327 186.3%
6.1, GrOSS @MOUNT ...eeuiiiiiiiiiiiiii it 1,614,252 563,925 1,830,798 1,050,327 -
6.2, IMPAITMENTES ..oiiiiiiiiiiiii e - - - - -
7. Loans and advances to customers 31,660,250 31,459,027 31,858,266 201,223 0.6%
7.1, GrOSS @MOUNT ...ttt sttt e s 33,022,814 33,121,830 34,018,847 (99,016) -
7.2, IMPAIFMENES c..eviiiiiiiii e (1,362,564) (1,662,803) (2,160,581) 300,239 -
8. Held-to-maturity investments 237,851 243,954 301,730 (6,103) -2.5%
8.1. GrOSS @MOUNT ...ttt sttt e 237,851 243,954 301,730 (6,103) -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 18,970 32,700 126,281 (13,730) -42.0%
11. Non-current assets held for sale 95,593 90,814 176,936 4,779 5.3%
11,1, GrOSS @MOUNT ...eiiiieiirteete sttt ettt st st sne e n e nes 150,530 144,511 298,356 6,019 -
11.2. IMPAIFMENTS oo (54,937) (53,697) (121,420) (1,240) -
12. Investment properties 368,479 378,374 380,961 (9,895) -2.6%
13.  Other tangible assets 294,798 305,244 306,379 (10,446) -3.4%
13.1. Gross amount ............. 747,597 753,308 747,725 (5,711) -
13.2. Impairments and depreciation ... (452,799) (448,064) (441,346) (4,735) -
14. Intangible assets 34,775 36,149 36,561 (1,374) -3.8%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 438,563 430,924 422,147 7,639 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (403,788) (394,775) (385,586) (9,013) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 98,032 99,658 81,593 (1,626) -1.6%
15.1. GroSS @aMOUNT ...cuviuiiiiiiiiiictc it 99,532 101,157 83,093 (1,625) -
15.2. IMPAITMENTS .eoueietieeiieiie sttt te et et eeee e aeeaesreeneeeneeeneas (1,500) (1,499) (1,500) (1) -
16. Current income tax assets 39,072 12,833 24,959 26,239 204.5%
17. Deferred income tax assets 324,346 384,932 404,156 (60,586) -15.7%
18.  Technical provisions for reinsurance ceded 25,703 22,317 28,339 3,386 15.2%
19.  Other assets 607,304 739,445 584,721 (132,141) -17.9%
19.1. Debtors for direct insurance and reinsurance ceded .. 7,767 5,362 5,899 2,405 -
19.2. Other assets 704,088 874,183 677,530 (170,095) -
19.3. Impairments (104,551) (140,100) (98,708) 35,549 -
Total Assets 46,000,281 44,991,683 46,680,826 1,008,598 2.2%
Statistical Bulletin — 2017 (First Half) 300



NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Santander Totta, SGPS, S.A.

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 3,080,638 2,450,694 2,450,427 629,944 25.7%
2.  Financial liabilities held for trading 1,632,676 1,763,952 1,656,585 (131,276) -7.4%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. 2,344,495 2,148,103 2,298,016 196,392 9.1%
4. Deposits from other credit institutions 2,436,898 2,023,213 3,124,327 413,685 20.4%
5. Deposits from customers 27,602,303 27,672,590 27,448,100 (70,287) -0.3%
6.  Debt securities issued 3,624,756 3,872,434 4,570,143 (247,678) -6.4%
7.  Financial liabilities associated with transferred assets . - - - - -
8.  Hedging derivatives 66,918 81,655 183,854 (14,737) -18.0%
9.  Non-current liabilities held for sale - - - - -
10.  Provision 193,247 231,774 264,508 (38,527) -16.6%
11.  Technical provision 348,568 300,005 304,307 48,563 16.2%
12.  Current income tax liabilities 43,960 12,785 35,317 31,175 243.8%
13. Deferred income tax liabilities 112,901 86,879 97,417 26,022 30.0%
14.  Equity instrument 69,018 69,220 69,314 (202) -0.3%
15.  Other subordinated liabilities 8,017 7,735 - 282 3.6%
16.  Other liabilities 594,889 576,202 512,916 18,687 3.2%
16.1. Creditors for direct insurance and reinsurance 4,985 7,706 7,448 (2,721) -
16.2. Other liabilities ... 589,904 568,496 505,468 21,408 -
Total Liabilities 42,159,284 41,297,241 43,015,231 862,043 2.1%
Equity
17.  Share capital 1,972,962 1,972,962 1,972,962 - 0.0%
18.  Share premiums - - - - -
19.  Other equity instruments 600,000 600,000 600,000 - 0.0%
20. Treasury stock (2,125) (2,125) (1,922) - 0.0%
21.  Revaluation reserves (462,274) (650,994) (509,922) 188,720 29.0%
22.  Other reserves and retained earnings 1,501,720 1,405,915 1,406,477 95,805 6.8%
23.  Net income for the year 228,932 395,674 196,248 (166,742) -42.1%
24.  Prepaid dividends - (28,734) - 28,734 -100.0%
25.  Minority interests 1,782 1,744 1,752 38 2.2%
Total Equity 3,840,997 3,694,442 3,665,595 146,555 4.0%
Total Liabilities + Equity 46,000,281 44,991,683 46,680,826 1,008,598 2.2%
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€Th d € Thc d €Th d € Thc d %
1. Interest and SiMilar iNCOME .......cccuviiiiiiieiiece e 535,192 1,134,085 573,392 (38,200) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 196,828 402,084 204,444 (7,616) -
3. Net interest income 338,364 732,001 368,948 (30,584) -8.3%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. 2,863 4,198 330 2,533 -
5. Fee and commission iNCOME........cceeevieeiieeeiiee e 200,827 376,872 192,364 8,463 -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (34,352) (71,129) (33,865) (487) -
7. Net gains from assets and liabilities at fair value through profit or loss........ (2,302) (38,428) (33,578) 31,276 -
8. Net gains from available-for-sale financial assets ........ccccceecvereeieriierccneennee. 35,690 112,601 90,519 (54,829) -
9. Net gains from foreign exchange differences 4,425 10,149 4,403 22 -
10.  Net gains from sale of other assets 15,752 60,452 26,905 (11,153) -
11. Premiums net of reinsurance e 54,348 35,294 17,652 36,696 -
12.  Claim costs net of reinSuUranCe........cocceeeeeueeeeereereeieneeieees . (2,309) (8,612) (2,413) 104 -
13.  Changes in technical provisions net of reinsurance (46,569) (16,309) (9,782) (36,787) -
14.  Other operating income and expense (17,382) (55) (5,854) (11,528) -
15. Operating income 549,355 1,197,034 615,629 (66,274) -10.8%
16.  PerSONNEl COSTS..cuiiiiiiinriirieieieesteeeesre et eseee e sre e aeeaesaaeseeens 157,934 286,870 167,163 (9,229) -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 84,596 218,650 101,719 (17,123) -
18. Depreciation and amortization ..........cceceeeeveriencenenceseens . 19,005 37,591 18,376 629 -
19. Provisions net of reversals..... . e ——— 8,086 32,422 944 7,142 -
20. Credit impairment net of reversals ..........ccccevverienienenniniienecneens 14,888 44,284 41,266 (26,378) -
21.  Impairment on other financial assets net of reversals ...........cccccovvevervennnnee. (164) 34,978 2,189 (2,353) -
22.  Impairment on other assets net of reversals (23,682) 11,538 8,948 (32,630) -
23.  Negative consolidation differences............... . . - 598 - - -
24.  Net gains from associates and joint ventures (equity method).........c..c........ 4,865 16,478 3,068 1,797 -
25. Net income before tax and minority interests........................ 293,557 547,777 278,092 15,465 5.6%
26 TAXES. ettt ettt ettt ettt h e bbbt b ettt b b sttt 64,504 151,902 81,742 (17,238) -
26.1. Current.. 48,579 53,703 37,739 10,840 -
26.2. Deferred 15,925 98,199 44,003 (28,078) -
27. Net income after tax and before minority interests . 229,053 395,875 196,350 32,703 16.7%
28. Of which: Net income after tax of discontinued operations . 4,696 6,582 3,833 863 -
29. IMINOFILY INTEIESTS c...eeiitieeiiee ettt 121 201 102 19 -
30. Net ¢ lidated income for the period 228,932 395,674 196,248 32,684 16.7%
____—
€Th d €Th d €Th d €Th d %
Net income for the period

Attributable to equity holders 228,932 395,674 196,248 32,684 16.7%
Attributable to minority interest .... 121 201 102 19 18.6%

Available-for-sale financial assets
Gains/ (losses) arising during the Period.........coccveeverieieinenieieeeseee e 280,744 (306,220) (63,304) 344,048 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... (35,691) - (90,041) 54,350 -
TAXES ettt ettt etttk h et h b A b s bbb bbb bttt be e nnas (70,318) 86,854 42,255 (112,573) -
Other MOVEMENTS ...c..veiiiiiecee ettt et e e re e aee e . 13,915 (67,544) (42,851) 56,766 -
Other comprehensive income for the period 188,650 (286,910) (153,941) 342,591 222.5%
Total comprehensive income for the period 417,703 108,965 42,409 375,294 884.9%
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PORTUGUESA
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Santander Totta, SGPS, S.A

Balances as at December 31st 2016 1,972,962 600,000 (2,125) (650,994) 1,405,915 395,674 (28,734) 1,744 3,694,442
Other movements recognised directly
in equity

Changes in fair value, net of taxes...... - - - 188,557 - - - 93 188,650

Pension fund - actuarial deviations ... - - - - - - - - -

Exchange rate differences................. - - - - - - - - -
Net income for the period ........ccccecuennen. - - - - - 228,932 - 121 229,053
Total gains and losses recognised in
the period - - - 188,557 - 228,932 - 214 417,703
Capital increase - - - - - - - - -
Issue of other capital instruments - - - - (46,998) - - - (46,998)
Transfer to reserves.... - - - 163 260,215 (260,197) - - 181
Dividends on ordinary shares... - - - - (117,288) (135,477) - - (252,765)
Prepaid dividends .......c.cccoceeveeiininniennn, - - - - - - 28,734 - 28,734
Changes in treasury stock ........c.ccceceeueenn. - - - - - - - - -
Minority interests .......cccceveeeveereeeeneeenn, - - - - - - - (181) (181)
Other Movements.........coecvevrenrerieriennne, - - - - (124) - - 5 (119)
Balances as at June 30th 2017 1,972,962 600,000 (2,125) (462,274) 1,501,720 228,932 - 1,782 3,840,997
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304 31Dec  30uun
€ Thc d €Th d €Th d €Th d %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE ......iivviieiiiiiiieriie et 704,712 1,390,108 713,584 (8,872) -
Interest and COMMISSIONS PAIT........eeierieriieieriee et ee (225,871) (504,296) (247,561) 21,690 -
Recovery of loans 2,651 2,446 1,317 1,334 -
Contributions to PENSION FUN .....eviieiiiriieieees e - (37,707) - - -
Cash payments to employees and SUPPLIEIS.......cvrererierrerieieireneeeeeseee e (274,025) (585,978) (294,704) 20,679 -
Sub-total 207,467 264,573 172,636 34,831 -
Changes in operating assets and liabilities
Deposits at central Danks .........cccccueriiriinieiiieie e - - - -
Financial assets and liabilities at fair value through profit or loss (107,121) (375,467) (177,235) 70,114 -
Loans and advances to credit institutions (1,049,822) 949,003 (318,167) (731,655) -
Deposits from credit iNStEULIONS.........ooieiieiiieeeee e 1,043,564 (4,021,899) (2,921,009) 3,964,573 -
Loans and advances t0 CUSTOMENS. .......ceierererierieerieereieieesteresiessesseseeseesessenseseens (245,198) 328,765 (59,868) (185,330) -
Deposits from customers (11,562) 1,724,018 1,475,868 (1,487,430) -
Hedging derivatives.............. . - - - - -
Other operating assets and liabilities ..........cceceeeeererieneeneneees 236,477 (139,586) 1,336 235,141 -
Net cash from operating activities before income tax 73,805 (1,270,593) (1,826,439) 1,900,244 104.0%
INCOME TAX PAIH.c.veverieuieiietietirie ettt sttt s be s b et saeebeneens (43,807) (51,074) (37,787) (6,020) -
Net cash from operating activities 29,998 (1,321,667) (1,864,226) 1,894,224 101.6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - - -
Divestment of subsidiaries and associates .... - - - - -
DivIdeNnds reCEIVEM .....ccuuiiiiiieiiieciee ettt e ane e 2,863 4,198 330 2,533 -
Acquisition of available-for-sale financial assets 59,041 (2,192,936) (2,366,212) 2,425,253 -
Sale of available-for-sale financial assets 1,250,035 2,822,973 2,649,060 (1,399,025) -
Held-to-maturity iNVESTMENTS.....cccuiriiriiiieiiiicee et - 27,069 - - -
Acquisition of tangible and intangible assets .........c.ccvvvereieririesienieieeeesesenens (15,296) (50,383) (29,038) 13,742 -
Sale of tangible and intangible assets .........cccocereerieniieneeeeneeeeeen 937 2,142 1,553 (616) -
Net cash from investing activities 1,297,580 613,063 255,693 1,041,887 407.5%
Cash flows from financing activities
CaPItal INCIBASE ..evivererieireiieieet sttt - 300,000 300,000 (300,000) -
Issue of bonds and other debt securities...........cccoevevvviiviiininiiiiinenns - - - - -
Reimbursement of bonds and other debt securities (265,763) (1,506,967) (802,168) 536,405 -
Issue / reimbursement of subordinated liabilities.... - - - - -
TrEASUNY STOCK .. cvveiiiiiiiecterit ettt et st - - - - -
DIVIAENAS PRI .vovververeereeeeee e sees e ssss s s sesesesessse e sesenns (257,962) (145,550) (116,816) (141,146) -
Net cash from investing activities (523,725) (1,352,517) (618,984) 95,259 15.4%
Net changes in cash and cash equivalents 803,853 (2,061,121) (2,227,517) 3,031,370 136.1%
Cash and cash equivalents at the beginning of the period ..........ccccoeveiinieneneen. 1,536,809 3,597,930 3,597,930 (2,061,121) -
Effect of exchange rate changes on cash and cash equivalents..........cccccceeeernens - - - - -
Net changes in cash and cash equival 803,853 (2,061,121) (2,227,517) 3,031,370 136.1%
Cash and cash equivalents at the end of the period 2,340,662 1,536,809 1,370,413 970,249 70.8%
%2 Cash flow statement format adapted by the financial institution.
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Haitong Bank Group

NI°B

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets € Thc d € Thc d €Th d €Th d %
1.  Cash and deposits at central banks 60,312 37,550 26,615 22,762 60.6%
2. Deposits at other credit institutions 45,042 104,254 26,418 (59,212) -56.8%
3. Financial assets held for trading 1,074,149 1,494,915 1,404,786 (420,766) -28.1%
4.  Other financial assets at fair value through profit or loss.. - - - - -
5.  Available-for-sale financial assets 804,359 790,346 584,138 14,013 1.8%
5.1, GroSS @MOUNT ...ceuviiiiiiiiiitii i 828,009 837,207 615,968 (9,198) -
5.2, IMPAIFMENES ..ottt (23,650) (46,861) (31,830) 23,211 -
6. Loans and advances to credit institutions 569,217 853,687 738,546 (284,470) -33.3%
6.1, GrOSS @MOUNT ...eeuviiiiiiiiitii e 584,615 869,106 753,942 (284,491) -
6.2, IMPAIrMENES ..ot (15,398) (15,419) (15,396) 21 -
7. Loans and advances to customers 843,006 841,095 1,040,128 1,911 0.2%
7.1, GrOSS @MOUNT ...ttt sttt e s 1,067,511 1,097,044 1,312,281 (29,533) -
7.2, IMPAIFMENES ...oviiviiiiiiiii i (224,505) (255,949) (272,153) 31,444 -
8.  Held-to-maturity investments - - - - -
8.1. GrOSS @MOUNT ...ttt - - - - -
8.2, IMPAITMENTS ..ttt - - - - -
9.  Assets with repurchase agreement: - - - - -
10.  Hedging derivatives 16,280 18,273 21,249 (1,993) -10.9%
11. Non-current assets held for sale 3,600 3,600 3,600 - 0.0%
0 B € 0 T3 .4 To 1¥ | S USSP 3,600 3,600 3,600 - -
11.2. IMPAITMENTS c.oeviiiiiiiiiccie e - - - - -
12. Investment properties - - - - -
13.  Other tangible assets 10,280 11,853 12,590 (1,573) -13.3%
13.1. Gross amount ............. 39,758 40,980 16,615 (1,222) -
13.2. Impairments and depreciation ... (29,478) (29,127) (4,025) (351) -
14. Intangible assets 24,477 26,013 74,198 (1,536) -5.9%
14.1. GrOSS @MOUNT ...eiiiieiertee ettt sttt se e b sne e n e ene e 48,191 26,013 75,211 22,178 -
14.2. Impairments and depreciation ..........coceeveeveeneeseneeeneeeeeneen (23,714) - (1,013) (23,714) -
Investments in associates and subsidiaries excluded from consolidated
15.  accounts 6,461 6,591 8,493 (130) -2.0%
15.1. GrOSS @MOUNT .ttt et 12,226 12,521 14,190 (295) -
15.2. IMPAIFMENTS .ottt (5,765) (5,930) (5,697) 165 -
16. Current income tax assets 11,757 11,286 13,446 471 4.2%
17. Deferred income tax assets 155,530 145,618 132,139 9,912 6.8%
18.  Technical provisions for reinsurance ceded - - - - -
19.  Other assets 418,782 409,666 625,594 9,116 2.2%
19.1. Debtors for direct insurance and reinsurance ceded .. - - - - -
19.2. Other assets 432,259 423,474 636,518 8,785 -
19.3. Impairments (13,477) (13,808) (10,924) 331 -
Total Assets 4,043,252 4,754,747 4,711,940 (711,495) -15.0%
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Haitong Bank Group

Liabilities € Thc d € Thc d €Th d €Th d %
1. Deposits from central banks 60,000 60,000 60,000 - 0.0%
2.  Financial liabilities held for trading 708,427 1,042,681 868,874 (334,254) -32.1%
3.  Other liabilities at fair value through profit or 10ss .......ccccecreuinsenniensersernen. - - - - -
4.  Deposits from other credit institutions 1,409,597 1,974,169 1,682,655 (564,572) -28.6%
5. Deposits from customers 655,917 735,708 736,823 (79,791) -10.8%
6. Debt securities issued 300,602 341,567 391,397 (40,965) -12.0%
7.  Financial liabilities associated with transferred assets . - - - - -
8. Hedging derivatives 25,083 32,907 166,659 (7,824) -23.8%
9.  Non-current liabilities held for sale - - - - -
10. Provision 21,945 8,815 5,225 13,130 149.0%
11.  Technical provision: - - - - -
12.  Current income tax liabilities 3,215 4,111 4,262 (896) -21.8%
13. Deferred income tax liabilities 2,428 1,628 3,847 800 49.1%
14.  Equity instrument: - - - - -
15.  Other subordinated liabilities - - 215 - -
16.  Other liabilities 296,662 202,638 301,902 94,024 46.4%
16.1. Creditors for direct insurance and reinsurance - - - - -
16.2. Other liabilities ... 296,662 202,638 301,902 94,024 -
Total Liabilities 3,483,876 4,404,224 4,221,859 (920,348) -20.9%
Equity
17.  Share capital 806,269 426,269 426,269 380,000 89.1%
18.  Share premiums 8,796 8,796 8,796 - 0.0%
19.  Other equity instruments 3,731 83,731 83,731 (80,000) -95.5%
20. Treasury stock - - - - -
21. Revaluation reserves 1,854 (2,312) (5,772) 4,166 180.2%
22.  Other reserves and retained earnings (217,690) (111,455) (43,278) (106,235) 95.3%
23.  Net income for the year (79,817) (96,181) (21,351) 16,364 17.0%
24. Prepaid dividends - - - - -
25. Minority interests 36,233 41,675 41,686 (5,442) -13.1%
Total Equity 559,376 350,523 490,081 208,853 59.6%
Total Liabilities + Equity 4,043,252 4,754,747 4,711,940 (711,495) -15.0%
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3w 3D 30dun
€Th d € Thc d €Th d € Thc d %
1. Interest and SiMIlar INCOME .......cccuiiiiiiiceieeceece e 119,257 271,135 126,254 (6,997) -
2. Interest and SiMilar @XPENSE ........coviviiriiiiinieiin et 87,128 214,025 103,360 (16,232) -
3. Net interest income 32,129 57,110 22,894 9,235 40.3%
4. Income from equity iNnStruments ..........ccceceeeereeierieeneeneeeee. - - - - -
5. Fee and commission iINCOME........cceevuieeiieeeeiiee e 30,508 52,684 33,335 (2,827) -
6.  Fee and COMMISSION EXPENSES....cvevrierrerierrerieeeerenreeeneenenees (4,291) (7,497) (4,668) 377 -
7. Net gains from assets and liabilities at fair value through profit or loss........ (8,230) (27,581) 1,111 (9,341) -
8. Net gains from available-for-sale financial assets ........cccccoeevereeieriercneennen. 2,168 995 1,526 642 -
9.  Net gains from foreign exchange differences (6,275) 26,365 5,188 (11,463) -
10.  Net gains from sale of other assets (742) 10,752 41 (783) -
11. Premiums net of reinSUranCe.......c.oovviiiiiiiiinincn e - - - - -
12.  Claim costs net of reinSUranCe.......oeevevveeeerenereneeeeennens - - - - -
13.  Changes in technical provisions net of reinsurance - - - - -
14.  Other operating income and expense (9,401) (3,958) 3,384 (12,785) -
15. Operating income 35,866 108,870 62,811 (26,945) -42.9%
16. PersONNEl COSES...uiiiuiiiiiiiiiiiiieiie ettt an e 60,756 92,956 49,060 11,696 -
17. General administrative EXPeNnSes.........eevevveeeereereeneneenieenns 25,544 56,569 26,957 (1,413) -
18. Depreciation and amortization ..........cceceeeerieveeceneeeenee. 3,274 6,415 3,084 190 -
19.  Provisions Net Of FEVEISalS .......cceceieieereeiieiieie et et seeesaeere s e sseesaeseeens 12,877 2,380 (4,051) 16,928 -
20. Credit impairment net of reversals ..........c.cccoeevenieieniiineniennee. 21,530 49,269 5,443 16,087 -
21. Impairment on other financial assets net of reversals ...........cccccceveeveeeennee. 3,583 4,780 3,943 (360) -
22.  Impairment on other assets net of reversals (300) 1,230 (2,298) 1,998 -
23.  Negative consolidation differences............... . . - - - - -
24.  Net gains from associates and joint ventures (equity method).........c..c........ 40 166 533 (493) -
25. Net income before tax and minority interests........................ (91,358) (104,563) (18,794) (72,564) -386.1%
26, TAXES..ieeteueeetenireettiee st st h et bbb bt h e ea et bttt a et et e bbb (9,437) (9,771) 1,518 (10,955) -
26.1. Current.. 3,007 (7,109) (5,041) 8,048 -
26.2. Deferred (12,444) (2,662) 6,559 (19,003) -
27. Net income after tax and before minority interests . (81,921) (94,792) (20,312) (61,609) -303.3%
28. Of which: Net income after tax of discontinued operations . - - - - -
29, MINOFILY INTEIESTS ..eouvieeiereieieeieeeteete ettt et (2,104) 1,389 1,039 (3,143) -
30. Net c lidated income for the period (79,817) (96,181) (21,351) (58,466) -273.8%

€Thousands ~ €Thousands € Thousand %

€Th d

Net income for the period

Attributable to equity hOIdErs ........cccoveieirieirieeee e (79,817) (96,181) (21,351) (58,466) -273.8%

Attributable to minority interest .... (2,104) 1,389 1,039 (3,143) -302.5%
Available-for-sale financial assets

Gains/ (losses) arising during the period.........ccccvcevvervenieneseneenenen 4,132 14,903 10,096 (5,964) -

Reclassification adjustments for gains/ (losses) included in the profit or loss......... 1,409 3,774 2,412 (1,003) -

TAXES cvereeeeeeeeeeee e ee e e eeeteeee e eeeee e ee et ee e et see e e e e ee e eet et e s ees st et e e renene (1,385) (7,058) (4,896) 3,511 -
Other MOVEMENTS ..ottt s (13,223) 4,104 2,128 (15,351) -
Other comprehensive income for the period (9,067) 15,723 9,740 (18,807) -193.1%
Total comprehensive income for the period (90,988) (79,069) (10,572) (80,416) -760.7%
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Balances as at December 31st 2016 426,269 8,796 83,731 (2,312) (111,455) (96,181) 41,675 350,523
Other movements recognised
directly in equity

Changes in fair value, net of taxes ... - - - 4,166 1,389 - (10) 5,545

Other comprehensive income

appropriate from associates ............ - - - - (335) - - (335)

Exchange rate differences................ - - - - (10,949) - (3,328) (14,277)
Net income for the period ........c.cccceen... - - - - - (79,817) (2,104) (81,921)
Total gains and losses recognised in
the period - - - 4,166 (9,895) (79,817) (5,442) (90,988)
Capital increase - - - - - - - -
Issue of other capital instruments . 380,000 - (80,000) - - - - 300,000
Transfer to reserves - - - - (96,181) 96,181 - -
Dividends on ordinary shares................. - - - - - - - -
Interest from other capital
instruments, net of taX .......ccceeeevveenenenn - - - - - - - -
Transactions with non-controlling
iNterests......cooviniiiiniiiic - - - - - - - -
Other movements.........ccoeeveveeereeeceeneenns - - - - (159) - - (159)
Balances as at June 30th 2017 806,269 8,796 3,731 1,854 (217,690) (79,817) 36,233 559,376
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€ d %

€Th d €Th d € Thc d Thc
Cash flows from operating activities
Interest and similar iNCOME receIVed .........cccueeviiieriieciieciee e 118,987 179,126 70,824 48,163 -
Interest and similar expenses paid... . (95,160) (206,603) (87,145) (8,015) -
Fees and COMMISSIONS FECEIVE .......c..eeeeuieeeiieeeiiee et eeee et eeaee e e be e 30,519 52,761 33,351 (2,832) -
Fees and commissions paid (2,664) (7,784) (4,795) 2,131 -
RECOVEIY OF I0ANS ..c.utiiiiiiiiiieiictect ettt - - - - -
Contributions to pension fund ............. - - - - -
Cash payments to employees and suppliers (79,501) (147,184) (76,963) (2,538) -
Sub-total (27,819) (129,684) (64,728) 36,909 -
Changes in operating assets and liabilities
Deposits at central banks. . . . (22,763) (1,139) 91,069 (113,832) -
Financial assets and liabilities at fair value through profit or loss. 76,376 377,617 312,017 (235,641) -
Loans and advances to credit iNStItUtIONS .......c..ccevierierieeieeeeee e eens 284,235 (575,370) (468,527) 752,762 -
Deposits from credit iNSHTULIONS .......eveieirirerieeieesee e (465,423) 348,542 55,117 (520,540) -
Loans and advances to customers.... . (23,588) 147,429 (2,764) (20,824) -
Deposits fromM CUSTOMENS .....oc.eiiieieeiieseeerie ettt eees (75,395) 161,863 152,487 (227,882) -
Hedging derivatives 282 (127,397) (9,739) 10,021 -
Other operating assets and liabilities .. 61,908 144,739 10,896 51,012 -
Net cash from operating activities before income tax (192,187) 346,600 75,828 (268,015) -353.5%
Income tax paid... (5,184) (17,809) 5,190 (10,374) -
Net cash from operating activities (197,371) 328,791 81,018 (278,389) -343.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIAtES .........evvvveirieerinierieenerese e - (3,301) (3,301) 3,301 -
Divestment of subsidiaries and associates .... - 12,681 1,573 (1,573) -
Dividends received.. - - - - -
Acquisition of available-for-sale financial assets (635,629) (736,592) (266,134) (369,495) -
Sale of available-for-sale financial assets ..........cccocuveeviiiivieiiiecieece e 626,899 485,559 204,244 422,655 -
Held-to-maturity INVESTMENTS .....ccuiviiiieieeeeeee et - - - - -
Acquisition of tangible and intangible assets (1,297) (6,985) (4,024) 2,727 -
Sale of tangible and iNtangible asSets ........ccovvereieiirieereeres e (327) 2,859 651 (978) -
Net cash from investing activities (10,354) (245,779) (66,991) 56,637 -84.5%
Cash flows from financing activities
Capital INCrEASE ...ccueeveeeeieieeteeie ettt 200,000 - - 200,000 -
Issue of bonds and other debt securities.... . 4,050 110,909 107,345 (103,295) -
Reimbursement of bonds and other debt securities (55,379) (200,893) (127,025) 71,646 -
Issue / (reimbursement) of subordinated liabilities ..........cccocevveririenierinirinennens - (215) - - -
TrEASUNY STOCK ...cveeeiiiiieieeie ettt - - - - -
Interest paid on other capital instruments..........ccecceveereerieieienienene - - - - -
DIVIAENAS PAIT .vovverrveeeereeseee et e s s es e s s aseseseseseneens (159) (7,653) (6,889) 6,730 -
Net cash from investing activities 148,512 (97,852) (26,569) 175,081 659.0%
Net changes in cash and cash equival (59,213) (14,840) (12,542) (46,671) -372.1%
Cash and cash equivalents at the beginning of the period ..........cccccoevvevieiennne 104,263 156,644 38,974 65,289 -
Effect of exchange rate changes on cash and cash equivalents..........c.ccoccveuenne - - - - -
Net changes in cash and cash equival (59,213) (14,840) (12,542) (46,671) -372.1%
Cash and cash equivalents at the end of the period 45,050 141,804 26,432 18,618 70.4%
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Ill: Member institutions’ human resources, as at 30 June 2017

ASSOCIACAO
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Number of Employees

By Age
Upto30years.....ccccevveerneeennneenne
30 to 44 years....

45 years or over

By Years of Service
Uptolyear...iniennneenne
1to5years..oooeinieeinciieenieene
610 10 YearS...ccveeeeee e
11t0 15 years...ccooevenieeenreeennenne
over 15 years.....cccvvvveeinieeinieeenne

By Type of Employment Contract
Permanent ........cccccviviiiniiiinnins
Fixed term .....cccceeveveveneneniceicene

By Academic Qualifications
9" Brade ...ocveeieeiieiieneeeee e
12" 8rade ..o
Higher education..........cceceevvennene

By Position
Heads of department ........c.ccue...
SPECIFIC . vevireeeieiee s
Administrative ........ccccevereneneenens
ANCIllary ...ooceeeveevieieieeeeee

By Activity
Commercial ....coceeeveveneniniiienns

37
504
914

45
255
169
260
726

617
812

287
700
457

5419

2493
2926

72
3117
2230

56
98
1332
1204
2729

5401
18

34
1562
3823

1667
2714
975
63

3470
1949

55

40

15

32
18

11

29

55

47

92

56
36

14
43
35

20
25
28

7
12

61
31

11
7
74

23
45
16

8

33
59

7094

4160
2934

75
2571
4448

52

53
544
678
5767

7043
51

348
3214
3532

2082
4740
254
18

4544
2 550

135

76

59

80
54

16
20
99

135

63
71

50
79

89
46

214

129
85

50
133
31

27
69
68
18
32

179

35

33

175

70
132

90
124

155

99
56

19
81
55

15
40
12
20
68

141
14

44
107

28
102
25

42
113

208

130
78

33
118
57

71
47
47
16
27

163

45

73

132

27
173

80
128

3578 -

1896 -
1682 -

31 -
1842 -
1705 -

27 -

98 -
538 -
529 -

2 386 -

3572 -

331 -

1216 -

2031 -

2129 -

1398 -
51 -

2105 -
1473 -
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Ill: Member institutions’ human resources, as at 30 June 2017 (cont’d)

ASSOCIACAO
PORTUGUESA
DEBANCOS

Number of Employees

TOtal e 8070 156 4538 79 116 3600 398 369 898 195 5913 196
By Gender

MEN ..ttt 3294 95 2208 42 62 1904 202 199 582 78 3180 120

WOMEN ..o 4776 61 2330 37 54 1696 196 170 316 117 2733 76
By Age

Upto30years.....ccccevveerneeennneenne 370 24 131 21 28 152 6 19 44 13 121 23

30 to 44 years.... 3768 66 2330 32 85 1355 172 262 595 112 2754 116

45 years or over 3932 66 2077 26 3 2093 220 88 259 70 3038 57
By Years of Service

Uptolyear...iniennneenne 82 - 18 7 51 19 9 21 28 9

1to5years..oooeinieeinciieenieene 376 40 182 22 270 50 51 18 151 53

610 10 years.....ccoeveviniiiiiininne 1650 52 698 14 53 445 87 69 246 28 1017 49

11t0 15 years...ccooevenieeenreeennenne 608 30 1045 18 30 489 42 148 198 38 1156 29

over 15 years.....cccvvvveeinieeinieeenne 5354 34 2595 36 4 2345 263 83 394 90 3561 56
By Type of Employment Contract

Permanent ........cccccviviiiniiiinnins 7918 155 4467 74 105 3391 397 345 874 193 5896 186

Fixed term ......ccccoeveeevcieeenieeesieene 152 1 71 5 11 209 1 24 24 2 17 10
By Academic Qualifications

9" Brade ..o 586 6 97 15 . 339 6 12 3 2 500 6

12" 8rade ..o 2330 33 1379 21 25 1813 149 178 274 66 2471 28

Higher education.........ccccccovvunen. 5154 117 3062 43 91 1448 243 179 621 127 2942 162
By Position

Heads of department ........c.ccue... 1535 77 947 19 41 870 88 60 231 31 1942 112

SPECHfIC v 2863 58 1879 29 59 492 263 139 616 112 3929 66

Administrative.......ccceeceereeneeneens 3593 15 1697 31 16 2083 47 170 50 52 38 13

Ancillary ..., 79 6 15 - - 155 R R 1 - 4 5
By Activity

Commercial.c..oocververveinenneeneenns 6079 156 2 880 67 52 2727 237 146 669 - 3703 -

Other..iiiieiicie et 1991 - 1658 12 64 873 161 223 229 195 2210 196
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Ill: Member institutions’ human resources, as at 30 June 2017 (cont’d)
Number of Employees

TOtal e 882 1222 1373 384
By Gender

Y= o TN 418 580 649 196

WOMEN ..o 464 642 724 188
By Age

Up to30years.....ccccovueerneeeenneennne 14 583 531 10

30 to 44 years... 606 526 826 234

45 years Or OVEr .......ccocveeevnieinns 262 113 16 140
By Years of Service

Uptolyear. ..., 12 786 593 2

1to5years .ovviiiiiiiiiiiinins 18 377 557 56

6t0 10 years .....ccceeeveereerinnieenneens 599 3 223 201

11to 15 years...ocveeeeveeeicinienenne 124 2 - 58

over 15 years......ooeeeeeevienneenennnns 129 54 - 67
By Type of Employment Contract

Permanent .......cccocciieeiiinniinieennn. 882 1211 1319 384

Fixed term......cccoovevvivnicniiens - 11 54 -
By Academic Qualifications

9" Brade e R 5 - 3

12" grade ..o, 209 88 264 148

Higher education.........cccccccevienene 673 1129 1109 233
By Position

Heads of department.........cccc.... 211 343 230 175

SPECITIC..eoveeriirreieereeerceceee 589 825 1136 172

Administrative.......cccoeevvecveeeeecennn, 82 54 7 37

ANCIllary ..ocoeveeiiiieneee, N _ - -
By Activity

Commercial.....cccoovvveeniiiiiniininne, 525 7 - 207

Other..ueeiiecieeieeiecieeeeee e 357 1215 1373 177
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IV.1: Member institutions’ branches, by district as at 30 June 2017

Number of Branches
Total 194 535 - 3 595 14 - 18 3 27 325 -
By District
AVEIr0 ... 19 38 R - 36 1 - 2 - - 28 -
Beja .o 1 8 R _ 11 - R - R - 1 -
Braga ..o, 12 41 R - 39 1 R 2 R 2 29 -
Braganga.........cccceeeinnnee 4 7 - _ 9 - N - - - 4 -
Castelo Branco............... 5 9 _ R 12 R _ R - 1 7 -
Coimbra......ccoevevereennnne 7 18 _ R 22 1 _ 1 - - 11 -
EVOra ..ol 3 9 R - 12 - R 1 R 1 5 -
Faro ... 9 25 R - 27 - - 1 - 1 16 -
Guarda.......ccoeveverereennnnns 4 8 _ R 13 R _ R - - 4 -
= [ N 23 23 _ _ 32 1 _ 1 _ 2 14 -
Lisboa ......ccoevvrveviiiiinnns 35 131 _ 2 149 6 - 5 2 11 75 -
Portalegre.....c.ccoceeeueeene 1 3 R - 7 _ R - R - 2 -
POrto .o 35 92 R 1 92 4 - 4 1 5 53 -
Santarém......cccoeeeeeennenen. 10 19 _ _ 24 _ _ _ _ 1 12 _
Setdbal .....c.cceiviiinne 8 34 _ R 41 R _ R - 2 24 -
Viana do Castelo............ 5 13 R - 14 _ R - R - 6 -
Vila Real.......ccccvvvvennee. 4 12 _ R 13 R _ R - - 4 -
ViSEU..eviiiieiciieinnes 7 22 _ R 19 R - 1 - 1 7 -
R.A. da Madeira............. 1 11 R - 14 _ R - R - 7 -
R.A. dos Agores.............. 1 12 _ _ 9 - N - - - 16 -
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IV.1: Member institutions’ branches, by district as at 30 June 2017 (cont’d)

ASSOCIACAO
PORTUGUESA
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Number of Branches
Total 671 429 14 672 15 119 559 1
By District
AVEIrO ..o 36 26 - 44 - 13 35 -
Beja e 16 5 - 29 - 1 5 -
Braga ...ccccoveiieeiiiiiiies 41 29 _ 33 1 10 35 -
Braganga.......cccevveeenunens 14 8 - 24 - - 7 -
Castelo Branco............... 18 6 - 19 - 1 9 -
Coimbra.....cccocoeueiiurunnes 36 14 - 50 1 3 24 -
EVOra ..cooviiiiiiiieieiiie 16 7 - 35 - 1 7 -
Faro ..o 27 21 - 57 - 6 32 -
Guarda......cooeenneiennnens 18 7 R 26 - - 6 -
Leiria. ..o 28 24 - 50 - 7 21 -
Lisboa ......ccoevvrveviiiiinnns 153 117 R 54 9 31 122 1
Portalegre........ccccevueenes 15 4 - 26 - 2 6 -
POrto .o 80 63 - 52 4 24 93 -
Santarém...........coeuune. 29 22 - 40 - 8 23 -
Setlbal .cccoevvveveiiiiiiiinan, 38 30 _ 31 - 6 34 -
Viana do Castelo............ 15 10 R 16 - 3 12 -
VilaReal.....cccooeevvvennnnn. 21 9 - 24 - 1 8 -
VISBU..vvriiiiiisiene 32 14 - 43 - 2 16 -
R.A. da Madeira............. 16 13 _ 1 R - 34 -
R.A. dos Agores.............. 22 N 14 18 - - 30 -
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IV.1: Member institutions’ branches, by district as at 30 June 2017 (cont’d)

Number of Branches
Total 81 2 - 42
By District
AVEIrO....ocviiiiiiiiieis 4 _ R 1
Beja..ccoiriiniiiiiiiiis 1 - - -
Braga.....ccoovvviiiiiiiniinns 5 _ - 3
Braganga .......cccceeeveeenns 1 _ _ -
Castelo Branco .............. 1 - R -
Coimbra......ccccviiiinnnnns 3 _ R 1
EVOra ..o 1 N B 1
Faro...oovneins 6 R - 2
GUarda .....coeeeeeeiennenne. R - R -
Leiria oo 3 _ R 1
[T - P 29 1 - 18
Portalegre .......ccocevuennee _ _ N -
0] 4 (R 15 1 - 10
Santarém.........cceeenes 2 _ R 2
Setdbal ..o, 4 R - 1
Viana do Castelo ........... 1 R - -
Vila Real .c.coeveeieiiiene 2 - R -
ViSeU ..o 1 _ R 1
R.A. da Madeira............. 1 R - 1
R.A. dos Agores ............. 1 _ - -
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