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Foreword

The annual Statistical Bulletin of Associacdo Portuguesa de Bancos (APB - Portuguese Banking

Association) provides financial and non-financial information on its member institutions as at 31 December

2014. The same financial information for 2013 is also provided for comparison purposes.

Of the total of 28 APB member institutions on the above date, this bulletin does not include data on

NCG Banco, S.A., Sucursal em Portugal or Deutsche Bank, AG, Sucursal em Portugal, due to unavailability of

the information.

The following changes in the APB's membership have occurred since the last Statistical Bulletin

(half-year bulletin, no. 50):

In August 2014, NCG Banco, S.A. changed its brand from Novagalicia Banco to ABANCA. Its
Portuguese branch office also took on the brand ABANCA, though its official company name
remained unchanged (NCG Banco, S.A. — Sucursal em Portugal).

In October 2014, following the resolution of Banco Espirito Santo, S.A. (BES), the APB's
General Assembly decided that this financial institution no longer qualified to be a member
of the Association. As it also consolidated the business of another three: Banco Espirito
Santo de Investimento, S.A., Banco Best, S.A. and Banco Espirito Santo dos Agores, S.A., this
Statistical Bulletin does not provide any financial or non-financial information on these
institutions.

The financial institutions included in this Statistical Bulletin and the names of the groups to which

they belong (for publication of their consolidated accounts) are listed on pages 7 and 8.

This Statistical Bulletin is structured as follows:

Chapter | contains individual information on each financial institution. This information
includes a complete factsheet for each one plus their separate financial statements
(Balance Sheet, Income Statement, Comprehensive Income Statement, Statement of
Changes in Equity and Cash-Flow Statement).

Chapter Il contains the consolidated financial statements and also includes a
comprehensive factsheet by group and their consolidated financial statements (Balance
Sheet, Income Statement, Comprehensive Income Statement, Statement of Changes in
Equity and Cash-Flow Statement).

Chapters lll and IV contain detailed information on the member institutions' human
resources and branches, respectively.

As in previous Statistical Bulletins, the separate and consolidated information was provided by the

member institutions in templates pre-defined by the APB. The templates used for the separate and

consolidated Balance Sheets and Income Statements comply with those issued by Banco de Portugal.

Some of the information in this bulletin will also be provided in Excel format on the APB website in

order to make the information more easily accessible to users.
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List of APB member institutions that have provided information on a separate and consolidated basis

Financial institutions — Domestic

Banco BIC Portugués, S.A.

Banco BPI, S.A. BPI Group

Banco Portugués de Investimento, S.A.

Banco Carregosa, S.A. Banco Carregosa Group

Banco Comercial Portugués, S.A. Banco Comercial Portugués Group
Banco ActivoBank, S.A.

Banco de Investimento Imobiliario, S.A.

Banco de Investimento Global, S.A. Banco de Investimento Global Group
Banco Finantia, S.A. Banco Finantia Group

Banco Invest, S.A. Banco Invest Group

Banif - Banco Internacional do Funchal, S.A. Banif — Financial Group

Banif - Banco de Investimento, S.A.

Banif Mais, S.A.

Caixa Central - Caixa Central de Crédito Crédito Agricola Group
Agricola Mutuo, CRL

Caixa Econdmica Montepio Geral Caixa Econdmica Montepio Geral Group

Montepio Investimento, S.A.

Caixa Geral de Depdsitos, S.A. Caixa Geral de Depdsitos Group

Caixa - Banco de Investimento, S.A. Caixa — Banco de Investimento Group

Statistical Bulletin — 2014 (Annual) 9
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Financial institutions — Subsidiaries

Banco Bilbao Vizcaya Argentaria (Portugal), BBVA (Portugal) Group
S.A.

Banco Popular Portugal, S.A.

Banco Santander Consumer Portugal, S.A. Santander Consumer Portugal

Banco Santander Totta, S.A. Santander Totta, SGPS, S.A.

Financial institutions — Branch officies

Banco do Brasil, AG — Sucursal em Portugal

Barclays Bank PLC — Sucursal em Portugal Barclays Bank (Portugal) Group

BNP Paribas — Sucursal em Portugal

BNP Paribas Securities Services, S.A. — Sucursal
em Portugal

Source: APB
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I. Factsheets and Separate Financial
Statements

Per financial institution
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BancoBIC
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Banco BIC Portugués, S.A.

Head Office: Avenida Anténio Augusto de Aguiar, n.2 132; 1050-020 Lisboa.

Phone number: 210438 900
Fax: 210438 900
Website: www.bancobic.pt

Chairman:
Executive Directors:

Non-Executive Directors:
Executive Committee
Chairman:

Vice-Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Nomination and Remuneration
Committee

Members:

Board of Directors

Fernando Teles;

Luis Mira Amaral, Jaime Pereira, Carlos Traguelho, Diogo Barrote, Artur Marques,
Rui Pedras;

Isabel dos Santos, Luis Alves Monteiro, Francisco Constantino Pinto;

Luis Mira Amaral;
Jaime Pereira;
Carlos Traguelho, Diogo Barrote, Artur Marques, Rui Pedras;

Pedro Canastra de Azevedo Maia;
Alberto Mendes Teles;
Jorge Manuel de Brito Pereira;

Henrique Camdes Serra;
Abilio Morgado, Maria Ivone Santos, Célia Custédio;

Deloitte & Associados, SROC, S.A.;

Luis Filipe Alves Monteiro, Francisco Manuel Constantino Pinto.

M Private

O Corporate

B Members of the Corporate
Boards
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Banco BIC Portugués, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 281 224 57
Specific 646 401 245
Administrative 510 219 291
Ancilliary 4 4 -
Total 1,441 848 593
Employees - by geographical distribution
Portugal 1,441 848 593
Abroad 2 1 1
Total 1,443 849 594

Branches - by geographical distribution
Portugal 207
Abroad" -

Other banking coverage indicators

ATMs 279
Active bank accounts 261,003
Active credit and debit cards 181,021
POSs 17,675

Total 207

31 December 2014
Balance Sheet
TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes
Debt SECUNTIES ISSUBH......vviiiiiieciiee ettt et e e s ir e e s br e e s sataeeennes

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees
Operating income...........

Net income before tax

Cash Flow Statement
Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e
Net cash from investing activities
Net cash from financing activities
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene.
Net changes in cash and cash equIvalents ........cccceeevereerininieneeeeee e
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn.
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e,

Equity
Total equity as at 31 December 2013........cociiiiriereieneeie e e
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt

6,110,034
3,463,829
4,450,463

145,048
614,765
381,239
300,228

103,000
140,619
1,566

73,011
(4,651)

68,360
203,412
271,772

364,273
381,239

1 . .
Includes branches and representation offices.
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Banco BIC Portugués, S.A.
~ Separatebalancesheet
Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 230,146 165,425 64,721 39.1%
0 07 1 £ OO SRTP RSN 53,816 47,041 6,775 -
1.2. Deposits at central banks.........ccceeveeviiiieniienienieseceeee e 176,330 118,384 57,946 -
2. Deposits at other credit institutions 41,626 37,987 3,639 9.6%
3. Financial assets held for trading 2,202 378 1,824 482.5%
3.1. Bonds and other fixed income securities issued by public bodies .... - - - -
3.2. Bonds and other fixed income securities issued by other bodies..... - - - -
3.3, SNAIES ettt e st e e enabesabennren - - - -
3.4, Other SECUNTIES ..veeuveerieiieieeieneeetest et - - - -
3.5. Derivatives 2,202 378 1,824 -
4. Other financial assets at fair value through profit or loss .................... 22,642 19,893 2,749 13.8%
4.1. Bonds and other fixed income securities issued by public bodies .... - - - -
4.2. Bonds and other fixed income securities issued by other bodies...... - 839 (839) -
4.3, SNATES .ottt st ae et e e nae e - - - -
4.4, OtNEr SECUIMTIES «uveeviiiieiieiiecie ettt ettt sae e sneeaes 22,642 19,054 3,588 -
5. Available-for-sale financial assets 1,104,760 740,664 364,096 49.2%
5.1. Bonds and other fixed income securities issued by public bodies .... 754,106 533,263 220,843 -
5.2. Bonds and other fixed income securities issued by other bodies..... 337,974 199,530 138,444 -
5.3 SNAIES .ttt ne e 12,680 7,871 4,809 -
5.4. Other securities ..........c...... - - - -
5.5. Provisions and impairments ........ccocceevueeiieeieeneeneeneeneesee e sve s - - - -
6. Loans and advances to credit institutions 1,178,980 1,355,943 (176,963) -13.1%
6.1. Interbank money Market.........coecveveerierienieeeneee e - - - -
6.2. DEPOSILS...eevernreieriereene 381,818 586,912 (205,094) -
6.3. LOANS eeeeeeeeeeeeerereeeenns 754,054 690,540 63,514 -
6.4. Other loans and advances ...........ceceeeevveeennne 43,108 78,491 (35,383) -
6.5. Purchase operations with resale agreements.......c..ccceceevverieriennens - - - -
6.6. Provisions and impairments ........ccoceevueeiieinieeneene e see e - - - -
7. Loans and advances to customers 3,463,829 3,014,843 448,986 14.9%
7.1. Loans not represented by SECUNtIes ......ccceveeveirienienieinicrereeee 2,921,044 2,381,507 539,537 -
7.2. Non-derecognised securitised 10ans.........c.ccoeveerienienieeniesiesiennens - - - -
7.3. Other loans and amounts receivable (secured) ........ccccevveriervennens 592,866 677,216 (84,350) -
7.4. Overdue 10ans and iNTEreST ........eeeeeeeeiiereieeeeecieee e 125,228 116,251 8,977 -
7.5. Provisions and impairments .........ccceceevueriereresenieseeeeneeseseseeeeenens (175,309) (160,131) (15,178) -
8. Held-to-maturity investments - 18,701 (18,701) -100.0%
8.1. Bonds and other fixed income securities issued by public bodies .... - 18,701 (18,701) -
8.2. Bonds and other fixed income securities issued by other bodies...... - - - -
8.3. Provisions and impairments ........c.ccceereeneeneenieneenee e eee e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivative: - - - -
11. Non-current assets held for sale 1,960 1,600 360 22.5%
11.1. GrOSS AMOUNT cvveuvieeetieiieiestestesteeeeteeeetessestesnesseeneensessenseseessesneenes 1,960 1,600 360 -
11.2. Provisions and impairments - - - -
12. Investment propertie: - - - -
12.1. GroSS @MOUNT c..eeiiiiiiieiiiie et - - - -
12.2. Provisions, impairments and depreciation ........c.ccecceevveenieeneeneenn, - - - -
13. Other tangible assets 13,644 12,202 1,442 11.8%
13,1, GroSS @MOUNT .uuviiiieeeeiiiiiee e e e ciite e e et e e e e e sabe e e e e e snnbe e e s seeasaaeaens 45,411 41,366 4,045 -
13.2. Provisions, impairments and depreciation ..........cccceeeveverenneeneens (31,767) (29,164) (2,603) -
14. Intangible assets 483 155 328 211.6%
14.1. GroSS @MOUNT ...uviiieiieeiiiiieeeeceiiire e e e seire e e e e e e sare e e e e e e snnbeeesseeabaaeaens 2,405 1,964 441 -
14.2. Provisions, impairments and depreciation .........ccecceveverereeneeneens (1,922) (1,809) (113) -
15. Investments in subsidiaries, associates and joint ventures.................. - - - -
15.1. GroSS @MOUNT c..eeiieiiiie ittt e e - - - -
15.2. Provisions and impairments ........ccovevveriienieniienieeireeieeieeseesieenns - - - -
16. Current income tax assets 911 - 911 -
17. Deferred income tax assets 6,245 1,173 5,072 432.4%
18. Other assets 42,606 76,513 (33,907) -44.3%
18.1. GroSS @MOUNT ....vvieiiiiecciieecetee et e eeire e et e eetre e e eareeeeareeeeaseeeenaeeennnes 43,306 77,091 (33,785) -
18.2. Provisions and impairments (700) (578) (122) -
Total Assets 6,110,034 5,445,477 664,557 12.2%
Statistical Bulletin — 2014 (Annual) 16



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco BIC Portugués, S.A.
Liabilities Thousands € Thousands €  Thousands € %
1. Deposits from central banks 374,514 334,942 39,572 11,8%
2. Financial liabilities held for trading 1,809 2,484 (675) -27.2%
3. Other financial liabilities at fair value through profit or loss ........cccccceerueneen. - - - -
4. Deposits from other credit institutions 564,215 643,716 (79,501) -12.4%
5 B D =T o To 1 1 £ TP P PP PP PR 303,113 298,825 4,288 -
4.2. Interbank Money Market.......coceeveeiieerienienieeereesee e - - - -
4.3 L0@NS oottt 261,098 344,368 (83,270) -
4.4. Sale operations with repurchase agreements ........c.ccoeeveveeneenceenieeneenns - - - -
4.5, OLhEr fUNS ..oouviiiieiiesie e sbe e saae et 4 523 (519) -
5. Deposits from customers 4,450,463 3,804,652 645,811 17.0%
5.1. Demand deposits.. 870,507 627,163 243,344 -
5.2. Term deposits..... 3,555,036 3,156,805 398,231 -
5.3. Savings accounts... 11,839 11,475 364 -
5.4, OTNEY FUNGS ..eevteiieieeeeeee ettt nn et nne s 13,081 9,209 3,872 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIt......c.erirerireeieiere et - - - -
6.2, BONUS..couuieiieiiieeiteeieetee st te et et e st e et s aeesaeesae s be e be e beesaeesabesabeeabeeteenteens - - - -
6.3. Other lAbIlItIeS ...ccveeiieiieeeeeeee et - - - -
Financial liabilities associated with transferred assets..........cccccevrriiiirnnenenn - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10 Provisions 47,039 43,932 3,107 7.1%
11 current income tax liabilities 3,913 2,423 1,490 61.5%
12 Deferred income tax liabilities 7,947 1,833 6,114 333.6%
13 Equity instruments - - - -
14 Other subordinated liabilities 145,048 145,085 (37) 0.0%
15 Other liabilities 133,847 102,137 31,710 31.0%
Total Liabilities 5,728,795 5,081,204 647,591 12.7%
Equity
16 Share capital 300,228 300,228 - 0.0%
17 Share premiums 6,790 6,790 - 0.0%
18 Other equity instruments - - - -
19 Treasury stock - - - -
20 Revaluation reserves 21,844 6,022 15,822 262.7%
21 Other reserves and retained earnings 51,233 48,734 2,499 5.1%
22 Netincome for the year 1,144 2,499 (1,355) -54.2%
23 Prepaid dividends - - - -
Total Equity 381,239 364,273 16,966 4.7%
Total Liabilities + Equity 6,110,034 5,445,477 664,557 12.2%
Statistical Bulletin — 2014 (Annual) 17
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Banco BIC Portugués, S.A.
Thousands € Thousands €  Thousands € %
1. Interest and SiMilar iNCOME .........oeiciiiiiiiii e e 208,108 193,930 14,178 -
2. Interest and SIMIlar EXPENSE .....cccvvereerierieriiniereeeeee et st sreenns 105,108 105,482 (374) -
3. Net interest income 103,000 88,448 14,552 16.5%
4. Income from equity iINSTIUMENTS ...cc.evveeieieierietieieee e 30 24 6 -
5. Fee and commission income....... 32,206 32,247 (41) -
6. Fee and commission expenses ... (10,176) (10,026) (150) -
7. Net gains from assets and liabilities at fair value through profit or loss........... (1,030) 1,105 (2,135) -
8. Net gains from available-for-sale financial assets.........ccccocevvvrviereererenenenenns 2,904 727 2,177 -
9. Net gains from foreign exchange differences........cccocevvveecieeiieesieecinieeneeneenn, 8,364 5,041 3,323 -
10.  Net gains from sale of Other assets ........ccoverirerieiierereresesee e 79 154 (75) -
11.  Other operating iNCOME anNd EXPENSE ....co.eerverrueerieeriierieneesree st siee s 5,242 4,837 405 -
12. Operating income 140,619 122,557 18,062 14.7%
13.  Personnel costs 58,761 59,240 (479) -
14. General administrative expenses 47,122 44,857 2,265 -
15. Depreciation and amortization... 2,753 2,675 78 -
16.  Provisions Net of reVErsalS........ccocuiieiiieiiie et e 3,107 4,659 (1,552) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals) .........cccoceevveeireecieeniecieenneenn, 23,924 5,367 18,557 -
18. Impairment on other financial assets net of reversals .........ccccoceverervreecnnnnns 3,098 - 3,098 -
19. Impairment on other assets net of reversals.......cccvvevercieccieeiiecieeceeseeneen, 288 1,340 (1,052) -
20. Net income before tax..........ccccovvevierieniienieciececeeee e 1,566 4,419 (2,853) -64.6%
21, Currenttax ..occcceeeeeeeiiiieeeeeeeinnns 3,922 1,920 2,002 -
22. Deferred tax (3,500) - (3,500) -
23. Net income for the year 1,144 2,499 (1,355) -54.2%
Thousands € Thousands € Thousands € %
Net income for the year 1,144 2,499 (1,355) -54,2%
Available-for-sale financial assets

Profits and [0SSes fOr the YEar ......c..ocveviviririeeeeee e 24,570 5,517 19,053 -
Reclassification adjustments for gains/ (losses) included in the profit or loss......... - - - -
(5,489) (1,189) (4,300) -
(3,259) - (3,259) -
Other comprehensive income for the year 15,822 4,328 11,494 265,6%
Total comprehensive income for the year 16,966 6,827 10,139 148,5%
Statistical Bulletin — 2014 (Annual) 18
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Balances as at December 31% 2013 300,228 6,790 - - 6,022 48,734 2,499 364,273

Other movements recognised directly in equity
Changes in fair value, net of taxes .......c.ccccceeeueen. - - - - 15,822 - - 15,822
Pension fund — transitional arrangements.......... - - - - - - - -
Other movements ........ccccoeeeeieeeiieeceecee e, - - - - - 2,499 (2,499) -
Net income for the year .......cceceveviecevcenene - - - - - - 1,144 1,144
Total gains and losses recognised in the year - - - - 15,822 2,499 (1,355) 16,966

Capital iINCrease ......coceeveveeveenieeicecnicniene - - - - - - - -

Issue of other capital instruments .. - - - - - - - -

Transfer to reserves ...

Dividends on ordinary shares .. - - - - - - - -

Prepaid dividends.......... . - - - - - - - -

Changes in treasury stock . - - - - - - _ _

Share based payment scheme........cccccocvevienreiennnn, - - - - - - - -
Other movemMeNts .........ccovvvviiiiniiiiciicccce - - - - - - - -

Balances as at December 31* 2014 300,228 6,790 - - 21,844 51,233 1,144 381,239
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Banco BIC Portugués, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received ............ooovccveeeeeiiiciieeee e 199,812 196,549 3,263 -
Interest and similar eXpenses Paid .......ccecvevererereerienieieresese e (101,535) (92,840) (8,695) -
Fees and cOmmMIsSSIONS rECEIVEA ........ccccveeeeiieeciie e et 49,937 32,259 17,678 -
Fees and commissions paid.... (11,542) (10,026) (1,516)
Recovery of loans 70 (12) 82 -
Contributions to pension fund ............... - - - -
Cash payments to employees and suppliers........ccceecveeeeenieenieeniienieeniienns (101,724) (105,143) 3,419 -
Sub-total 35,018 20,787 14,231 -
Changes in operating assets and liabilities
Deposits at central DanKS ..........ccevevireeienerere e 40,287 100,811 (60,524) -
Financial assets and liabilities at fair value through profit or loss .. (5,800) 22,216 (28,016) -
Loans and advances to credit institutions . 167,926 (91,046) 258,972 -
Deposits from credit institutions............ (79,447) 207,281 (286,728) -
Loans and advances to customers (465,461) (653,500) 188,039 -
Deposits from customers .......... 642,896 1,398,762 (755,866) -
Hedging derivatives (675) 2,483 (3,158) -
Other operating assets and liabilities .........coceevereerierinienirenieeeeeree (260,296) (674,248) 413,952 -
Net cash from operating activities before income taxX.......ccceeverrirerriinnnnne 74,448 333,546 (259,098) -77.7%
INCOME tAX PAI c.eveenieiirieeieeiee ettt nresae e (1,437) (2,594) 1,157 -
Net cash from operating activities 73,011 330,952 (257,941) -77.9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates - - - -
DivIdeNdS rECEIVEM ......eouveeiiieiieiieiteeteeete et - - - -
Acquisition of available-for-sale financial assets ........ccccocvvvervveriererenennene - - - -
Sale of available-for-sale financial @ssets ........c.ccoceevieeiienienieenienieeiees - - - -
Held-to-maturity iNVEStMENTS ......cc.eeviiriereeeeeeeeeeee e - - - -
Acquisition of tangible and intangible assets ..........ccovvevvrerienienenenennne (4,651) (2,140) (2,511) -
Sale of tangible and intangible assets.........ccocvvieriiieiiieniieneeeesee e - - - -
Net cash from investing activities (4,651) (2,140) (2,511) -117.3%
Cash flows from financing activities
CaAPILAl INCIEASE ...vveenrieiieeiie ettt et et e e e snae e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities.........cccceeevvvvreecvvrennns - (150,656) 150,656 -
Remuneration paid relative to subordinated liabilities ...........c.cccceecveenene - (100,157) 100,157 -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - (250,813) 250,813 100.0%
Net changes in cash and cash equivalents 68,360 77,999 (9,639) -12.4%
Cash and cash equivalents at the beginning of the year .........ccccccovvrennen. 203,412 125,413 77,999 -
Effect of exchange rate changes on cash and cash equivalents ................ - - - -
Net changes in cash and cash equivalents 68,360 77,999 (9,639) -12.4%
Cash and cash equivalents at the end of the year 271,772 203,412 68,360 33.6%
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Banco BPI, S.A.

Head Office:

Phone number: 226 073 100

Fax: 226 098 787
Website: www.bancobpi.pt

Rua Tenente Valadim, n.2 284; 4100-476 Porto.

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Vice-Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Audit Board

Chairman:

Members:

Alternate:

ROC/ SROC (Statutory Auditor)
SROC:

Alternate ROC:

Company Secretary:
Remunerations Committee
Chairman:

Members:

Corporate Governance Committee
Chairman:

Members:

Financial Risk Committee
Chairman:

Members:

Audit Committee

Chairman:

Members:

Nomination, Evaluation and
Remuneration Committee
Chairman:

Members:

Artur Santos Silva;

Fernando Ulrich, Anténio Domingues, Jodo Pedro Oliveira e Costa, José Pena do
Amaral, Manuel Ferreira da Silva, Maria Celeste Hagatong, Pedro Barreto;

Alfredo Rezende de Almeida, Anténio Lobo Xavier, Antonio Massanell Lavilla,
Armando Leite de Pinho, Carlos Moreira da Silva, Edgar Alves Ferreira, Herbert
Walter, Ignacio Alvarez-Rendueles, Isidro Fainé Casas, Marcelino Armenter Vidal,
Mério Leite da Silva, Santoro Finance — Prestagdo de Servigos, S.A., Tomaz Jervell,
Vicente Tardio Barutel;

Fernando Ulrich;

Antdénio Domingues;

Jodo Pedro Oliveira e Costa, José Pena do Amaral, Manuel Ferreira da Silva, Maria
Celeste Hagatong, Pedro Barreto;

Miguel Luis Kolback da Veiga;
Manuel Cavaleiro Brandao;
Alexandra Magalhdes, Luis Manuel Amorim;

Abel Antonio Pinto dos Reis;
Jorge de Figueiredo Dias, Rui Guimardes;
Francisco Javier Olazabal Rebelo Valente, Luis Roque de Pinho Patricio;

Deloitte & Associados, SROC, S.A. (representada por Anténio Marques Dias);
Carlos Luis Oliveira de Melo Loureiro;
Jodo Avides Moreira;

CaixaBank, S.A. (representada por Isidro Fainé Casas);
Arsopi - Holding, SGPS, S.A. (representada por Armando Leite de Pinho), HVF -
SGPS, S.A. (representada por Edgar Alves Ferreira);

Artur Santos Silva;
Armando Leite de Pinho, Vicente Tardio Barutel, Tomaz Jervell;

Artur Santos Silva;
Marcelino Armenter Vidal, Herbert Walter;

Ruy Octavio Matos de Carvalho;
Alfredo Rezende de Almeida, Edgar Alves Ferreira, Ignacio Alvarez-Rendueles,
Mario Leite da Silva;

Marcelino Armenter Vidal;
Anténio Lobo Xavier, Carlos Moreira da Silva.

Statistical Bulletin —2014 (Annual)

22



ASSOCIACAO
PORTUGUESA
DE BANCOS

Banco BPI, S.A.

M Private

O Institutional

B Members of the Corporate Boards

Banco BPI, S.A., share price

Source: Euronext
Note: Closing price of the month.
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31 December 2014
Employees - (domestic activity) by position
Heads of department 1,875 1,060 815
Specific 2,754 1,203 1,551
Administrative 1,217 440 777
Ancilliary 77 38 39
Total 5,923 2,741 3,182
Employees - by geographical distribution
Portugal 5,923 2,741 3,182
Abroad 113 57 56
Total 6,036 2,798 3,238
Branches - by geographical distribution
Portugal 546
Abroad’ 21
Total 567
Other banking coverage indicators
ATMs 1,512
Active bank accounts 1,335,985
Active credit and debit cards 1,635,991
POSs 30,451

Balance Sheet

Income Statement

Cash Flow Statement
Net cash from operating activities .....
Net cash from investing activities ......
Net cash from financing activities ..........ccccveen.
Net changes in cash and cash equivalents ...........

Cash and cash equivalents at the end of the year

Equity

Effect of exchange rate changes on cash and cash equivalents...

Cash and cash equivalents at the beginning of the year.

31 December 2014

TOLAl @SSEES . uiiiiiiieiiiie ettt et e e e e e e e e st e e e te e e et e e e eabeeestaeaenres
Loans and advances tO CUSTOMEIS........uiiiiiiiiriiiieeiiieeciieeseireeesiee e e eeae e eeveeessaeeesanes
DepOSIts FroM CUSTOMELS «..ouieuiiiieiieriieiete ettt sttt st
Debt SECUITIES ISSUB......uiiiiiiieeeiie ettt ettt e e e et e e e aee e eae e e e earaeeennes

NEt iNtErEST INCOME ittt e e s b e e e e s e s ssabaaeeeeenas
OPerating INCOME......cuiiiiiiiiiiic e
Net iNCOME DEFOIE taX...ccuiii ittt et e e e e ree e e eaaee e

Total equity as at 31 December 2013........cociiiiriereieneeie e e
Total equity as at 31 December 2014.........cceeieriereeniinieieeee ettt

37,316,797
21,543,072
20,526,976
2,209,493
133,651
(1,085,914)
1,422,426
1,293,063

419,386
479,069
(199,707)

1,558,207
79,384
(1,631,741)
5,850
584,157
590,007

1,304,962
1,422,426

42,628,850
25,268,969
28,134,617
2,238,074
69,521
1,216,376
2,545,648
1,293,063

510,840
857,706
(9,681)

2,181,983
(1,830)
(1,747,159)
432,994
1,841,667
2,274,661

2,306,330

2,545,648

2 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 439,861 314,550 125,311 39.8%
0 O 07 1 £ OO OO SRSt 223,238 200,252 22,986 -
1.2. Deposits at central banks®... 216,623 114,298 102,325 -
2. Deposits at other credit institutions 150,153 269,633 (119,480) -44.3%
3. Financial assets held for trading. 604,609 430,355 174,254 40.5%
3.1. Bonds and other fixed income securities issued by public bodies ... 85,525 2,105 83,420 -
3.2. Bonds and other fixed income securities issued by other bodies .... 27,703 18,468 9,235 -
TR T - LTRSS 127,663 130,848 (3,185) -
3.4, Other SECUITIES. c.ververeeeriereeriesteeteeeerteie e seesre e et seeste s seeseeeeneenaes 75,617 54,447 21,170 -
3.5, DeIIVALIVES .eeeieeiiiiiie ettt e et 288,101 224,487 63,614 -
4, Other financial assets at fair value through profit or loss ................... 19,676 16,636 3,040 18.3%
4.1. Bonds and other fixed income securities issued by public bodies ... - - - -
4.2. Bonds and other fixed income securities issued by other bodies .... - - - -
4.3, SNAIES .ttt et e re e a et aeers 19,676 16,636 3,040 -
4.4, Other SECUIMTIES...eevurirererireeieeteetee sttt st - - - -
5. Available-for-sale financial assets 11,714,957 13,982,160 (2,267,203) -16.2%
5.1. Bonds and other fixed income securities issued by public bodies ... 3,912,828 6,211,950 (2,299,122) -
5.2. Bonds and other fixed income securities issued by other bodies .... 7,447,851 7,447,422 429 -
5.3. SNAIES ettt ettt e re et enbeeae s 105,648 100,819 4,829 -
5.4, Other SECUNITIES......eiiciee ettt et et 347,601 296,928 50,673 -
5.5. Provisions and impairMents.........ccecerererereenienenenieneseeeeneenieneens (98,971) (74,959) (24,012) -
6. Loans and advances to credit institutions 1,145,354 1,054,482 90,872 8.6%
6.1. Interbank money market - - - -
6.2. DEPOSILS ..evveeeeeneeieenne 462,203 258,169 204,034 -
6.3. Loans..... 80,044 59,144 20,900 -
6.4. Other loans and advances ™ ..........ccccceevveennens 531,672 703,887 (172,215) -
6.5. Purchase operations with resale agreements..........ccceevveevveesieennens 71,740 33,551 38,189 -
6.6. Provisions and impairMeNnts..........ecerererereenienenenieneseeeeseenieneens (305) (269) (36) -
7. Loans and advances to customers 21,543,072 23,199,771 (1,656,699) -7.1%
7.1. Loans not represented by SECUITEIES” wervreeeeereeeeeeeeeeeeeeeseeeese e 13,503,694 14,623,985 (1,120,291) -
7.2. Non-derecognised securitised 10ans ........ccoceevveerveerneeneenenneeneennen, 7,539,822 7,737,635 (197,813) -
7.3. Other loans and amounts receivable (secured) .......c.ccoecveeeveeiveennens 353,619 625,622 (272,003) -
7.4. Overdue loans and interest..........cccccevvveennen. 979,940 944,342 35,598 -
7.5. Provisions and impairments (834,003) (731,813) (102,190) -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies ... - - - -
8.2. Bonds and other fixed income securities issued by other bodies .... - - - -
8.3. Provisions and impairments.........ccceeveerienienieeeienrene e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 154,445 195,440 (40,995) -21.0%
11. Non-current assets held for sale - - - -
11.1. GrOSS @MOUNT .eeeiiiiiiiiiie ettt ettt ettt ettt e e st sateeeaeee s - - - -
11.2. Provisions and impairmMents.........ccceecveeieeneenieeneeneeneeseeseesnneenne - - - -
12. Investment properties - - - -
12.1. Gross amount - - - -
12.2. Provisions, impairments and depre - - - -
13. Other tangible assets 61,002 67,260 (6,258) -9.3%
13.1. GroSS @MOUNT ..eveiiiiiicciieeecieeeeiee et e et e et eeeare e e e beeeenreeeeaaeeenreeas 472,008 484,775 (12,767) -
13.2. Provisions, impairments and depreciation..........ccceceeeeeereeniieenienns (411,006) (417,515) 6,509 -
14. Intangible assets 21,722 16,770 4,952 29.5%
14.1. GrOSS AMOUNT c.eeveeieiieniereesteeieeeeteee e steseeeseeneetessesseenesseeneensensenns 103,281 96,042 7,239 -
14.2. Provisions, impairments and depreciation..........ccceceereeercveniieenennns (81,559) (79,272) (2,287) -
15. Investments in subsidiaries, associates and joint ventures................. 380,105 395,703 (15,598) -3.9%
15.1. GrOSS AMOUNT c.eevieieiienieriestesieeieeeeeetesseseeeseeneetessessesnesneeneensessenns 380,105 395,703 (15,598) -
15.2. Provisions and impairments.........coceeceeieenieeneeneeseeneeseeseesnneenns - - - -
16. Current income tax assets 3,960 18,877 (14,917) -79.0%
17. Deferred income tax assets 388,213 490,222 (102,009) -20.8%
18. Other assets 689,668 721,287 (31,619) -4.4%
18.1. GroSS @MOUNT ..eeeiiiiieciieeceieeeeteeeette e et e et e e eabe e e e beeeeateeeenneeenreeas 762,150 786,068 (23,918) -
18.2. Provisions and impairMeNnts...........cceeerireerienieneneneneeeenieneeneenns (72,482) (64,781) (7,701) -
Total Assets 37,316,797 41,173,146 (3,856,349) -9.4%

3 . .

Includes interest receivable.
* Includes interest receivable and comissions related to amortised cost.
® Includes interest receivable, diferred revenue expenditure, value adjustments of hedged assets and comissions related to amortised cost (net).
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central banks 1,561,185 4,140,068 (2,578,883) -62.3%
2. Financial liabilities held for trading 326,176 254,458 71,718 28.2%
3. Other financial liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 2,231,268 3,718,034 (1,486,766) -40.0%
8.1 DEPOSIES ..o eee e ees s e eesseseaene 2,028,120 2,717,351 (689,231) -
4.2. Interbank money market..........ccocvevierieniieenieniiennens - - - -
4.3, LOANS ittt - - - -
4.4. Sale operations with repurchase agreements ..........cccoeceevvereennen. 81,399 865,668 (784,269) -
4.5, Other FUNdS® .......ocveeeeeeeeeeeeeee e 121,749 135,015 (13,266) -
5. Deposits from customers 20,526,976 18,657,772 1,869,204 10.0%
5.1. Demand deposits.. 6,615,571 4,704,379 1,911,192 -
5.2. Term deposits..... 13,361,609 13,384,506 (22,897) -
5.3. Savings accounts 78,718 117,311 (38,593) -
5.4, Other fUNds’ .......co.ovevieeeeeeeeeeeeeeee e 471,078 451,576 19,502 -
6. Debt securities issued 2,209,493 2,658,577 (449,084) -16.9%
6.1. Certificates of depOSit.......cccvvreeeeriererereeereeie e - - - -
6.2, BONAS ...t 2,209,493 2,658,577 (449,084) -
6.3. Other liabilities - - - -
Financial liabilities associated with transferred assets 7,747,386 7,967,745 (220,359) -2.8%
Hedging derivative 327,239 548,612 (221,373) -40.4%
9. Non-current liabilities held for sale - - - -
10. Provisions 187,809 229,944 (42,135) -18.3%
11. Current income tax liabilities 3,365 3,089 276 8.9%
12. Deferred income tax liabilities 8,102 6,895 1,207 17.5%
13.  Equity instruments - 920,433 (920,433) -100.0%
14. Other subordinated liabilities 133,651 217,761 (84,110) -38.6%
15. Other liabilities 631,721 544,796 86,925 16.0%
Total Liabilities 35,894,371 39,868,184 (3,973,813) -10.0%
Equity
16. Share capital 1,293,063 1,190,000 103,063 8.7%
17.  Share premiums - - - -
18. Other equity instruments 5,270 3,415 1,855 54.3%
19. Treasury stock (13,675) (17,090) 3,415 20.0%
20. Revaluation reserves (22,163) (325,365) 303,202 93.2%
21. Other reserves and retained earnings 377,110 481,433 (104,323) -21.7%
22. Netincome for the year (217,179) (27,431) (189,748) -691.7%
23. Prepaid dividends - - - -
Total Equity 1,422,426 1,304,962 117,464 9.0%
Total Liabilities + Equity 37,316,797 41,173,146 (3,856,349) -9.4%
® Includes interest payable and correction of the amount of hedged liabilities.
7 Includes interest payable and correction of the amount of hedged liabilities.
® Includes interest payable, correction of the amount of hedged liabilities and premiums and commission (net).
Statistical Bulletin —2014 (Annual) 26



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco BPI, S.A.
Thousands € Thousands € Thousands € %
1.  Interest and similar iNCOME .........cooviiiiiiiiicieeccee e 1,018,691 1,192,081 (173,390) -
2. Interest and SIMilar EXPENSE.....ceeveverirereeeeieeeie et 729,626 908,016 (178,390) -
3. Net interest income (narrow sense) 289,065 284,065 5,000 1.8%
4. Income from equity iNSTIUMENTS .....overieririeririeerere e 109,930 80,044 29,886 -
5. Net commissions relating to amortised cost 20,391 23,368 (2,977) -
6. Net interest income 419,386 387,477 31,909 8.2%
7. COMMISSIONS FECEIVEM ...uveieeriecciiee ettt ettt ere e e eree e eve e eearee e 225,810 231,084 (5,274) -
8. COMMISSIONS PRI ...eeeuieieiereieieeieieieseestesesreeteeeetestestesse e e eseeneeneesaeseene (35,314) (36,892) 1,578 -
9. Other NELINCOME .iueeuiiieierieeeeee ettt sae e 16,897 18,554 (1,657) -
10. Net commission income 207,393 212,746 (5,353) -2.5%
11. Gains and losses on operations at fair value..........cccceveenienieniinceiniennns 23,390 12,003 11,387 -
12.  Gains and losses on available-for-sale assets........... . (153,557) 58,432 (211,989) -
13.  Interest and financial gains and losses from pensions.........c.ccecevevvnienne 2,014 4,110 (2,096) -
14. Net income on financial operations (128,153) 74,545 (202,698) -271.9%
15, OPerating iNCOME ....ovuiviieeieieierie ettt sttt s st s resneeneeneeseene 15,000 12,201 2,799 -
16, OPErating EXPENSES ..c.eeruveriieieerieerieestesteesiaestessteeteesteesseessaesseesseessesnne (26,608) (26,662) 54 -
17. Other taxes (7,949) (9,001) 1,052 -
18. Net operating income (19,557) (23,462) 3,905 16.6%
19. Operating income (from banking activity) .........cccecereeunen. 479,069 651,306 (172,237) -26.4%
20. Personnel costs.... 313,647 303,266 10,381 -
21.  General administrative expenses... . 168,506 168,716 (210) -
22. Depreciation and amortization ........cceecueeveeieenienieneeneesee e 16,423 17,753 (1,330) -
23. Overheads 498,576 489,735 8,841 1.8%
24. Recovery of loans, interest and eXPenses........ccceveereerieeriiesiiesieecieeieeens 13,968 15,310 (1,342) -
25. Impairment losses and provisions for loans and guarantees (net) .......... (154,607) (242,701) 88,094 -
26.  Impairment losses and other provisions (Net) ........ccecceverererreesierenennens (39,561) 18,834 (58,395) -
27. Net income before tax...........cccccveeveeiiecieececceeceecee s (199,707) (46,986) (152,721) -325.0%
28, INCOME TAX eiiiiuriiiiiiieeeieeeeteeeeteeeetteeeetteeeetteeesareeesabeeeeaseeeeareeeenbeeeenreeeenseeas 17,472 (19,555) 37,027 -
29. Net income for the year (217,179) (27,431) (189,748) -691.7%

Thousands € Thousands € Thousands € %

Net income for the year (217,179) (27,431) (189,748) -691.7%
Available-for-sale financial assets

Gains/ (losses) arising during the year .........cccceeveeevieriesesecece e 264,509 382,140 (117,631) -

Reclassification adjustments for gains/ (losses) included in the profit or
L0 S ettt ettt h e bbbttt b et ente e ae e st e e nanesane e 160,223 (85,133) 245,356 -

TAXES vveeee e e eeeeeeeee e eee s e e e se e eese e e ee e seee s e s e ee e r e eeeereeeseere e ereeene (121,530) (84,630) (36,900) -
Pension fund...... (73,384) (1,131) (72,253) -
Other MOVEMENTS. ....tiiiiietieiteiteeit ettt sttt ettt sbe e st et e ereens - - - -
Other comprehensive income for the year 229,818 211,246 18,572 8.8%
Total comprehensive income for the year 12,639 183,815 (171,176) -93.1%

° This separate income statement abides by the format published by Banco BPI, S.A. in its report. For the aggregate analysis in the Activity Report,
these items were reclassified in accordance with the APB format, which is the same as that of the Banco de Portugal.
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Balances as at December 31% 2013 1.190.000 3.415 (17.090) (325.365) 481.433 (27.431) 1.304.962
Other movements recognised directly in
equity
Changes in fair value, net of taxes ................. - - - - - - -
Pension fund — transitional arrangements...... - - - - (9.686) - (9.686)
Other MovemMeNtS......cocveverereeeieeeesienenes - - - 303.202 (69.102) - 234.100
Net income for the year.......cccceevvevevieneeneeeennns - - - - - (217.179) (217.179)
Total gains and losses recognised in the year - - - 303.202 (78.788) (217.179) 7.235
Capital INCrease ......coceeeeeercierieneenieneesceiennee - - - - - - -
Issue of other capital instruments . . - - - - - - -
Transfer to reserves... - - - - (27.431) 27.431 -
Dividends on ordinary shares.. . - - - - - - -
Prepaid dividends .........cccceeveniiiieniicniiicnieneenes - - - - - - -
Changes in treasury stocK .........ccoceeveeereeneeneennenne - 1.855 3.415 - (3.096) - 2.174
Other MOVEMENTS.......ccveveeriiriiererecreeeiese s 103.063 - - - 4.992 - 108.055
Balances as at December 31° 2014 1.293.063 5.270 (13.675) (22.163) 377.110 (217.179) 1.422.426
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Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest, commissions and similar income received..........cccccoeveuvereeeeennns 1,310,464 1,501,531 (191,067) -
Interest, commissions and similar expenses Paid.........cccecvverreerverierenienns (996,709) (939,894) (56,815) -
RECOVEIY OF I0ANS .ttt st 13,968 15,310 (1,342) -
Contributions to pension fund ............... (8,839) (27,938) 19,099
Cash payments to employees and SUPPlIErS.......ccevvereerierereeieenieienenieneens (415,958) (398,057) (17,901) -
Sub-total (97,074) 150,952 (248,026) -
Variagoes nos activos e passivos operacionais
Changes in operating assets and liabilities - - - -
Deposits at central Danks ........coceerieriiniiiiiiee e 2,511,500 1,034,817 1,476,683 -
Financial assets and liabilities at fair value through profit or loss
and Available-for-sale financial @ssets.........ccccevvveevieeiieeiieseeceecee s (90,506) 90,348 (180,854) -
Loans and advances to credit institutions . (4,030,003) (2,288,393) (1,741,610) -
Deposits from credit institutions............ 1,525,499 2,146,066 (620,567) -
Loans and advances to customers... 1,821,544 947,739 873,805 -
Financial liabilities held for trading... 8,793 (16,603) 25,396 -
Other operating assets and liabilities .........ccccuevvieriieeiiinnieiiereeeesee e (71,292) (210,661) 139,369 -
Net cash from operating activities before income tax........cccceeevuererieiiiisnnns 1,578,461 1,854,265 (275,804) -14.9%
INCOME tAX PRI c.evienieiiriecieeeete ettt resae e (20,254) (53,217) 32,963 -
Net cash from operating activities 1,558,207 1,801,048 (242,841) -13.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIateS........cecveververiererereeeeiereenienaens (13,504) (1,204) (12,300) -
Divestment of subsidiaries and associates 2,508 107,000 (104,492) -
Dividends received ........cccccoevveeeveeeenennne 106,439 76,855 29,584 -
Held-to-maturity iNVEStMENTS ......cc.eeviiriereeeeeeeeeeee e - - - -
Acquisition of tangible and intangible assets ..........ccovvvvvereriierienenenennens (33,458) (65,909) 32,451 -
Sale of tangible and intangible assets.........ccocevieriiieiiieniieieeeeee e 17,399 36,694 (19,295) -
Net cash from investing activities 79,384 153,436 (74,052) -48.3%
Cash flows from financing activities
CaAPILAl INCIEASE ..vvieieeieeeiie ettt sttt e e saaesaeenne - - - -
Liabilities for non-derecognised assets (220,263) (251,659) 31,396 -
Issue of contingent convertible subordinated debt ........c.ccoceecevvveierinens - - - -
Redemption of contingente convertible bonds..........cccocevevieniieiiieniencienns (920,000) (280,000) (640,000) -
Issue of debt securities and subordinated debt ...........ccceeeeviiiiiiiinieeenns 308,367 167,351 141,016 -
Redemption of debt SECUNLIES .....ceviveeieririereceeeeere e (1,056,694) (1,574,503) 517,809 -
Acquisition and sale of own debt securities and subordinated debt......... 356,539 336,489 20,050 -
Interest on debt securities and subordinated debt ...........cccevcveiiiiiienienns (75,997) (92,940) 16,943 -
Interest on contingent convertible subordinated debt (27,108) (84,786) 57,678 -
Treasury stock . . 3,415 1,182 2,233 -
DiVIAENS PAIT ...veevieiiieiiieieeieee ettt st beens - - - -
Net cash from financing activities (1,631,741) (1,778,866) 147,125 8.3%
Net changes in cash and cash equivalent: 5,850 175,618 (169,768) -96.7%
Cash and cash equivalents at the beginning of the year .........cccccoecuveiens 584,157 408,539 175,618 -
Effect of exchange rate changes on cash and cash equivalents ................ - - - -
Net changes in cash and cash equivalents 5,850 175,618 (169,768) -96.7%
Cash and cash equivalents at the end of the year 590,007 584,157 5,850 1.0%
1% cash flow statement format adapted by the financial institution.
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ASSOCIACAO

PORTUGUESA

DE BANCOS

Banco Portugués de Investimento, S.A.

Head Office: Rua Tenente Valadim, n.2 284; 4100-476 Porto.

Phone number: 226 073 100
Fax: 226 098 787
Website: www.bpiinvestimentos.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:
Executive Committee
Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Alternate:

Company Secretary:

Alternate:

Fernando Ulrich;

Manuel Ferreira da Silva, Alexandre Lucena e Vale, Jodo Pedro Oliveira e Costa,
José Miguel Morais Alves;

Fernando Ulrich, Anténio Domingues, Fernando da Costa Lima;

Manuel Ferreira da Silva;
Alexandre Lucena e Vale, Jodo Pedro Oliveira e Costa, José Miguel Morais Alves;

Rui de Faria Lélis;
Luis Graga Moura;

Carlos Mascarenhas de Almeida;
Manuel Correia de Pinho, Benjamim Costa de Pinho (Alternate);

Deloitte & Associados, SROC, S.A. (representada por Paulo Fernandes);
Carlos Luis Oliveira de Melo Loureiro;

Jodo Avides Moreira;

Ana Feijo Cunha.

O Corporate
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Banco Portugués de Investimento, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 35 30 5
Specific 25 19 6
Administrative 5 - 5
Ancilliary - - -
Total 65 49 16
Employees - by geographical distribution
Portugal 65 49 16
Abroad 12 8 4
Total 77 57 20
Branches - by geographical distribution
Portugal 2
Abroad" 1

Other banking coverage indicators
ATMs
Active bank accounts
Active credit and debit cards
POSs

Total 3

Balance Sheet

Income Statement

Operating income...........
Net income before tax

Cash Flow Statement

Net cash from investing activities
Net cash from financing activities

Equity

Total @SSEtS..ueiieiieieeiieeeee et
Loans and advances to customers...........cccue....
Deposits from customers ........cccoceveeevcieeeennennn.
Debt securities issued........ccceeueeeriieeiiiieeescnieenn.

Net interest iNCoOMe......ccccoveievcviieee

Net cash from operating activities ..........c.ccc.....

Total equity as at 31 December 2013................
Total equity as at 31 December 2014................

31 December 2014

Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene.
Net changes in cash and cash equivalents ........
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn.
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e,

81,458 -
16 -
13,712 -
33,537 -
17,500 -
2,766 -
26,662 -
6,266 -
(19,121) -
(120) -
(17,391) -
(36,632) -
49,240 -
12,608 -
63,240 -
33,537 -

11 . .
Includes branches and representation offices.
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Banco Portugués de Investimento, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Assets Thousands € Thousands €  Thousands €
1. Cash and deposits at central banks - 208 (208) -100.0%
1.1 CASK ettt - 208 (208) -
1.2. Deposits at central Banks .........ccceeveerieniieniienieneeseese e - - - -
2. Deposits at other credit institutions 12,608 49,032 (36,424) -74.3%
3. Financial assets held for trading 18,763 37,631 (18,868) -50.1%
3.1. Bonds and other fixed income securities issued by public bodies....... 1,499 1,999 (500) -
3.2. Bonds and other fixed income securities issued by other bodies . - - - -
3.3.ShATES e - 3,811 (3,811) -
3.4, Other SECUNITIES ....viiuveeiieieeiiee sttt sttt ettt et beesee e - 15,946 (15,946) -
3.5, DEMIVALIVES ..eveeiieieiirreieiere ettt ettt 17,264 15,875 1,389 -
4. Other financial assets at fair value through profit or loss .... - - - -
4.1. Bonds and other fixed income securities issued by public bodies....... - - - -
4.2. Bonds and other fixed income securities issued by other bodies ....... - - - -
4.3 SHATES ..o - - - -
4.4, OThEr SECUIMTIES . eeuvieiieriieriiiete ettt e ee et ste s sae st esbaesaaesarens - - - -
5. Available-for-sale financial assets 1,676 41,667 (39,991) -96.0%
5.1. Bonds and other fixed income securities issued by public bodies....... 1,652 4,231 (2,579) -
5.2. Bonds and other fixed income securities issued by other bodies ....... - - - -
5.3. SNAIES oottt st s aes 24 950 (926) -
5.4, Other SECUMTIES....ccveuerieeerereertee ettt - 36,927 (36,927) -
5.5. Provisions and impairMeNnts.........ccceeeeeerierieneneneneeeeeese e - (441) 441 -
6. Loans and advances to credit institutions 33,822 1,098,151 (1,064,329) -96.9%
6.1. Interbank money Market ..........coceereerieniieneneeeeeee e - - - -
6.2, DEPOSIES ..evevinreniieeeiirteeeien ettt ettt 15,000 1,078,802 (1,063,802) -
(S TR Ko - o T TP P P UPRPPT - - - -
6.4. Other loans and advanCes ™ ........cceveerienieniiesieeie e 18,824 19,352 (528) -
6.5. Purchase operations with resale agreements ........c.ccceceevveereeneeneenn, - - - -
6.6. Provisions and impairmMents.........cceieerienieniiesiienieeieeieeie e (2) (3) 1 -
7. Loans and advances to customers - 82,330 (82,330) -100.0%
7.1. Loans not represented by securities B et e e s - 82,117 (82,117) -
7.2. Non-derecognised securitised 10ans ........cccccuevcieeiieenieenienieeneeneeneen, - - - -
7.3. Other loans and amounts receivable (secured) .......c.cccceveerieneennnnn, - - - -
7.4. Overdue [0ans and iNtErest........cvveieeieeeceeecie e - 930 (930) -
7.5. Provisions and impairMeNnts.........ccceeeeeeieriereseneseeeeeese e seeseennenns - (717) 717 -
8.  Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies....... - - - -
8.2. Bonds and other fixed income securities issued by other bodies . - - - -
8.3. Provisions and impairments - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - 154 (154) -100.0%
11. Non-current assets held for sale - - - -
11,2, GroSS @MOUNT...cciiuiiiiiiie ettt et ee ettt e et e et e st e e st e sbeeesneeeenaees - - - -
11.2. Provisions and impairmMents........cceeceereeneenienieneenee e sseeeseeenens - - - -
12. Investment properties - - - -
12.2. GrOSS @MOUNT...cciiiiiiiiie ettt ettt ee ettt e et e et e et e e sabee s bt e saeeeseaees - - - -
12.2. Provisions, impairments and depreciation.........cceceveververneeneenennns - - - -
13. Other tangible asset: 963 1,401 (438) -31.3%
13.1. GrOSS @MOUNT...ccciuiiiiiiie et et e e eteeeetreeeebeeesreeeebeeeebeeeenreeeeareeeennes 2,659 20,034 (17,375) -
13.2. Provisions, impairments and depreciation (1,696) (18,633) 16,937 -
14. Intangible assets 350 101 249 246.5%
14.1. Gross amount 2,671 3,316 (645) -
(2,321) (3,215) 894 -
15. 121 2,699 (2,578) -95.5%
121 2,699 (2,578) -
15.2. Provisions and impairments........ccceeceereeneenieeiieneesee e seeesieesieenens - - - -
16. Current income tax assets - 2,943 (2,943) -100.0%
17. Deferred income tax assets 537 1,291 (754) -58.4%
18. Other assets 12,618 19,294 (6,676) -34.6%
18.1. GrOSS AMOUNT....cveueirinreririeiertereeiesteiterese st e st s e e e eresreneenes 12,967 19,686 (6,719) -
18.2. Provisions and impairments (349) (392) 43 -
Total Assets 81,458 1,336,902 (1,255,444) -93.9%
2 Includes interest receivable.
B Includes interest receivable.
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Banco Portugués de Investimento, S.A.
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 17,264 16,074 1,190 7.4%
3. Other financial liabilities at fair value through profit or loss ...........ccccuucee... - - - -
4. Deposits from other credit institutions 20,110 17,976 2,134 11.9%
4.1, DEPOSIES . cueeeeeitieesiiie ettt ettt ettt s 20,100 17,537 2,563 -
4.2. Interbank money market........ccoceevvviriirnenneenenneceeneeen - - - -
4.3, LOANS .ttt s - - - -
4.4, Sale operations with repurchase agreements .........cccuevcveecveecrensienivenneeens - - - -
4.5, Other FUNAS™ ........oooeeeeeeeeeeeee e sneeen 10 439 (429) -
5. Deposits from customers 16 1,171,854 (1,171,838) -100.0%
5.1. Demand deposits... - 405,372 (405,372) -
5.2. Term deposits..... - 759,511 (759,511) -
5.3. Savings accounts. - 38 (38) -
5.4. Other fUNAS .....cocveviriireeieieerereee s 16 6,933 (6,917) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIt .....ceververirerieieie e - - - -
6.2, BONUS....iiiiiiiieiiieie ettt ste ettt st e saesbe st saesbeenreenteens - - - -
6.3. Other liabilities .......cccevvveeriirierie e - - - -
Financial liabilities associated with transferred assets........cccccceeeevnnerrnnnnes - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 13 1,032 (1,019) -98.7%
11. Current income tax liabilities 1,350 283 1,067 377.0%
12. Deferred income tax liabilities 32 338 (306) -90.5%
13.  Equity instruments - - - -
14. Other subordinated liabilities - 35,083 (35,083) -100.0%
15. Other liabilities 9,136 31,022 (21,886) -70.5%
Total Liabilities 47,921 1,273,662 (1,225,741) -96.2%
Equity
16. Share capital 17,500 20,000 (2,500) -12.5%
17.  Share premiums - - - -
18. Other equity instruments 16 111 (95) -85.6%
19. Treasury stock - - - -
20. Revaluation reserves 766 372 394 105.9%
21. Other reserves and retained earnings 12,550 37,801 (25,251) -66.8%
22. Netincome for the year 2,705 4,956 (2,251) -45.4%
23. Prepaid dividends - - - -
Total Equity 33,537 63,240 (29,703) -47.0%
Total Liabilities + Equity 81,458 1,336,902 (1,255,444) -93.9%
" Includes interest payable.
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Banco Portugués de Investimento, S.A.
Thousands € Thousands €  Thousands € %

1. Interest and similar iNCOME .......cccuiiiiiiiiieie e e 21,963 37,980 (16,017) -

2. Interest and SIMIlar @XPENSE ......ceveririeririeientere ettt ee e nae e 19,376 36,000 (16,624) -

3. Net interest income (narrow sense) 2,587 1,980 607 30.7%

4. Income from equity iNSTIUMENTS ....eveviireeieieiereeere e 179 132 47 -

5. Net interest income 2,766 2,112 654 31.0%

6. COMMISSIONS MECERIVEA .eeeeiieiiieeeeeeeeeitieee e eetree e e e eeabe e e e e e e seaabereeeeebanaeeeseeennnns 26,966 24,322 2,644 -

7. COMMISSIONS PAIH c.veevieriieriieeieeieeieete ettt e et eeeaeeaesbesbeesbeesbeesaaesanes (3,074) (1,776) (1,298) -

8.  Other netincome 60 73 (13) -

9. Net commission income 23,952 22,619 1,333 5.9%
10. Gains and losses on operations at fair Value ........ccceeeeeieneneneninceieeseene 593 4,704 (4,111) -
11.  Gains and losses on available-for-sale assets.......... . 218 38 180 -
12. Interest and financial gains and losses from pensions ..........ccceceerverieeeiieniiennns (24) 73 (97) -
13. Net income on financial operations 787 4,815 (4,028) -83.7%
14. Operating income 50 151 (101) -
15, OPErating EXPENSES ..cevvireirreereeieieriestesesseestensestessesseeseessessessessessessesssessessessens (510) (867) 357 -
16, OhEI tAXES .uevvieiieiieniiesie ettt ste st ettt sieesaesbe e beesbessbeesbeebeesseessaesnaesnnesane (383) (448) 65 -
17. Net operating income (843) (1,164) 321 27.6%
18. Operating income (from banking activity) 26,662 28,382 (1,720) -6.1%
19, PerSONNEI COSES ..uviiiiuiiiiiiii ettt ettt et e et e e etre e e eabeeeeabeeeenreeenanes 13,413 12,332 1,081 -
20. General administrative expenses.. . 7,004 7,134 (130) -
21. Depreciation and amortization .........ccoeeeeeeererieresieneneeeere e 120 197 (77) -
22, Overheads 20,537 19,663 874 4.4%
23.  Recovery of l0ans, interest and eXPeNnSes ........occvevueereeriereesiieniesieseeseeeieens 1 3 (2)
24.  Impairment losses and provisions for loans and guarantees (net)..........ccc...... 96 309 (213) -
25.  Impairment losses and other provisions (Net) ......c.cceceeveeverenenerieneeieerieseeees 44 (140) 184 -
26. Netincome before tax ...........ccccovieeiiiiieiiiccee e 6,266 8,891 (2,625) -29.5%
27, INCOME TAX teiiuitiiiiiieiiiie ettt ettt ettt e e e e e e e e enee e 3,561 3,935 (374) -
28. Net income for the year 2,705 4,956 (2,251) -45.4%

Net income for the year

Available-for-sale financial assets

Gains/ (losses) arising during the YEar.........cecvvierveirereeenieereesesee s sesesaeessens

Reclassification adjustments for gains/ (losses) included in the profit or loss

Total comprehensive income for the year

Thousands € Thousands €  Thousands € %

2,705 4,956 (2,251) -45.4%

(5,322) (1,716) (3,606) -

(79) - (79) -

1,597 500 1,097 -

(1,676) (1,717) 41 -
(5,480) (2,933) (2,547) -86.8%
(2,775) 2,023 (4,798) -237.2%

> This separate income statement abides by the format published by Banco Portugués de Investimento, S.A. in its report. For the aggregate analysis
in the Activity Report, these items were reclassified in accordance with the APB format, which is the same as that of the Banco de Portugal.
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Banco Portugués de Investimento,
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Balances as at December 31° 2013 20,000 111 372 37,801 4,956 63,240
Other movements recognised directly in equity

Changes in fair value, net of taxes .........cceccevvevernenne - - (3,804) - - (3,804)

Pension fund — transitional arrangements................. - - - (70) - (70)

Other MOVEMENTS .....ccevverieieirieereeieee e - - - (1,676) - (1,676)
Net income for the year ........cocceveeveeienircereeeeeees - - - - 2,705 2,705
Total gains and losses recognised in the year - - (3,804) (1,746) 2,705 (2,845)
Capital INCrease .......coeeveevveeeceenicreniennees - - - - - -
Issue of other capital iNStrumMents .........ccccevvvverereeerenns - - - - - -
Transfer to reserves . . - - - - - -
Dividends on ordinary Shares ..........ccoccvcevererneierenennennns - - - (19,000) (4,461) (23,461)
Prepaid dividends..........coceeveeienicnenienicnienee. - - - - - -
Changes in treasury stocK.......ocevveeeeieneeneeneencee e (2,500) - - - - (2,500)
Share based payment scheme........cccoceveeveeieeienenienne - (59) - - - (59)
Other MovemMents ......ccovevverveveirenereseeeeesiens - (36) 4,198 (4,505) (495) (838)
Balances as at December 31* 2014 17,500 16 766 12,550 2,705 33,537
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Banco Portugués de Investimento, S.A.
Thousands € Thousands €  Thousands € %
Operating activities
Interest, commissions and similar income received..........cccccoeveuvereeeeennns 49,274 70,241 (20,967) -
Interest, commissions and similar expenses Paid..........ccvcvveereerverierinienns (26,491) (46,301) 19,810 -
RECOVEIY OF I0ANS .ttt st - 3 (3) -
Cash payments to employees and SUPPLIErS.......cceververerereeienieieneesieneens (22,418) (17,768) (4,650) -
Net cash flow from income and expenses 365 6,175 (5,810) -
Decrease (increase) in:
Financial assets held for trading and available-for-sale.........c.cccccccevvnnn. 21,807 60,508 (38,701) -
Loans and advances to credit iNStitUtioNS ........cccveeevveeeiiieeceee e (577,990) 987,852 (1,565,842) -
Loans and advances tO CUSLOMETS.......cccuveeereeeeirieeeieeecreeeetreeeereeeeree s 1,690 14,075 (12,385) -
OTNEI @SSEES .eunrieitieiieriteeite ettt sttt e e e saneenne e 9,601 (4,375) 13,976 -
Net cash flow from operating assets (544,892) 1,058,060 (1,602,952) -
Increase (decrease) in:
Deposits from central banks and credit inStitutions..........ccoceeeeervererennenns 11,342 (22,111) 33,453 -
Deposits fromM CUSTOMETS ......veuveiirieieieieeiesiee et nee e 512,913 (1,019,911) 1,532,824 -
Financial liabilities held for trading.........cccoccvevviniinienienieeeeeeeeene 1,618 (10,789) 12,407 -
Other [abilItIes ......eevveeieeieeee e (1,377) (5,740) 4,363 -
Net cash flow from operating liabilities 524,496 (1,058,551) 1,583,047 -
Contributions to Pension fuNd ..........cceverireninieeee e (136) (416) 280 -
INCOME tAX PAIH ..eevreiieeiieieeieest ettt ettt s et saaessbeebeenbeans 1,046 (7,183) 8229 -
Net cash from operating activities (19,121) (1,915) (17,206) -898.5%
Investing activities
Acquisition of/ capital increases in subsidiaries and associates................. (5) (10) 5 -
Divestment of subsidiaries and assoCiates ..........ccovveeveerienieniiesiesieeiens - - - -
Acquisition of other tangible and intangible assets..........cocceevvverenenennne (294) (124) (170) -
Sale of other tangible asSets.........ccvviirieiieiiiececec e - - - -
Acquisition of tangible assets held for sale ........ccccceviinieniiniiiniinieees - - - -
Sale of tangible assets held for sale.........ccverereeieninien e - - - -
Dividends received and other inCoMe..........coccevveiveenienienienceeeeeeiene 179 132 47 -
Net cash from investing activities (120) (2) (118) -5.900.0%
Financing activities
CaAPILAl INCIEASE ...vvieureeiieeite ettt sttt e e e e snae e - - - -
Liabilities for non-derecognised assets.........coccvvvierienienienienieniesreeieens - - - -
Issue of debt securities and subordinated debt ...........cccovcvveriieierienenenns - - - -
Redemption of debt SECUNTIES ......cevuireeieriiericeeecere e - 9) 9 -
Acquisition and sale of own debt securities and subordinated debt. - - - -
Interest on debt securities and subordinated debt. (620) (433) (187) -
Dividends paid........cccceereerienieniienieereeeeeeens (23,461) (5,593) (17,868) -
Merger with Banco BPI. 6,690 - 6,690
Net cash from financing activities (17,391) (6,035) (11,356) -188.2%
Net changes in cash and cash equivalents (36,632) (7,952) (28,680) -360.7%
Cash and cash equivalents at the beginning of the year .........cc.cccecuvvuene 49,240 57,192 (7,952) -
Cash and cash equivalents at the end of the year 12,608 49,240 (47,988) -74.4%
'8 Cash flow statement format adapted by the financial institution.
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Banco Carregosa, S.A.

Head Office: Avenida da Boavista, n.2 1083; 4100-129 Porto.
Phone number: 226 086 460

Fax: 226 086 493

Website: www.bancocarregosa.com/pt/

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
ROC:

Remunerations Committee
Chairman:

Members:

Maria Candida Cadeco da Rocha e Silva;

Pedro José Malheiro Duarte, Paulo Armando Morais Mendes, Francisco Miguel
Melhorado de Oliveira Fernandes, Jorge Manuel da Conceigdo Freitas Gongalves,
Paulo Martins de Sena Esteves;

Antdnio José Paixdo Pinto Marante, Nuno Rafael Domingues dos Santos Reis
Maya;

Pedro José Malheiro Duarte;
Paulo Armando Morais Mendes, Francisco Miguel Melhorado de Oliveira
Fernandes, Paulo Martins de Sena Esteves;

Luis Manuel de Faria Neiva dos Santos;

Maria Manuela Pereira Antunes Matias;

Maria da Graga Alves Carvalho;

Manuel José Lemos de Ferreira Lemos, Eduardo Maria Lopes Rothes Barbosa,
André de Castro Amorim;

Vilar, Campos, Gomes & Associados;

José Inacio de Sousa Lima;
Jorge Manuel da Conceigdo Freitas Gongalves, Joaquim Manuel Martins da Cunha.

M Private

O Corporate

B Members of the Corporate
Boards
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Banco Carregosa, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 20 13 7
Specific 33 22 11
Administrative 14 4 10
Ancilliary 6 2 4
Total 73 41 32
Employees - by geographical distribution
Portugal 73 41 32
Abroad 2 1 1
Total 75 42 33
Branches - by geographical distribution
Portugal 3
Abroad" 1

Other banking coverage indicators
ATMs
Active bank accounts
Active credit and debit cards
POSs

Total 4

Balance Sheet

Income Statement

Operating income...........
Net income before tax

Cash Flow Statement

Net cash from investing activities
Net cash from financing activities

Equity

Total @SSEtS..ueiieiieieeiieeeee et
Loans and advances to customers...........cccue....
Deposits from customers ........cccoceveeevcieeeennennn.
Debt securities issued........ccceeueeeriieeiiiieeescnieenn.

Net interest iNCoOMe......ccccoveievcviieee

Net cash from operating activities ..........c.ccc.....

Total equity as at 31 December 2013................
Total equity as at 31 December 2014................

31 December 2014

Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeienenne.
Net changes in cash and cash equivalents ........
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn.
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e,

198,683
51,438
120,337

47,877
33,959
20,000

3,727
12,709
213

(68,000)
52,297
(1,750)

(17,453)
45,295
27,842

38,657
33,959

199,104
50,731
117,757

48,836
37,129
20,000

3,772
13,586
1,021

(67,089)
51,494
(1,774)

(17,369)
45,338
27,969

41,793
37,129

17 . .
Includes branches and representation offices.
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Banco Carregosa, S.A.

Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 1,566 33,923 (32,357) -95.4%
0 =T o DO USSP - - - -
1.2. Deposits at central Banks ........cccoeveeviinienienieenieceseeee e 1,566 33,923 (32,357) -
2. Deposits at other credit institutions 26,449 12,183 14,266 117.1%
3. Financial assets held for trading 4,803 2,760 2,043 74.0%
3.1. Bonds and other fixed income securities issued by public bodies......... - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. 3,684 554 3,130 -
3,30 SNArES s . 339 906 (567) -
3.4, Other SECUTITIES c.vvevuieeiieeiieiieieeste ettt sae et sbeesbeesbaesaaesaneas 660 833 (173) -
3.5, DEMVATIVES. ..ttt ettt 120 467 (347) -
4. Other financial assets at fair value through profit or loss 1 - 1 -
4.1. Bonds and other fixed income securities issued by public bodies......... - - - -
4.2. Bonds and other fixed income securities issued by other bodies.......... - - - -
4.3, ShAIES ..t e - - - -
4.4. Other securities.... 1 - 1 -
5. Available-for-sale financial assets 52,034 111,806 (59,772) -53.5%
5.1. Bonds and other fixed income securities issued by public bodies......... 5,390 36,154 (30,764) -
5.2. Bonds and other fixed income securities issued by other bodies.. 37,423 63,989 (26,566) -
5.3. SNAIES ittt earee e . 1,520 4,403 (2,883) -
5.4, OtNEr SECUMTIES . .eveuereeeiereeietereeeete ettt 8,123 7,301 822 -
5.5. Provisions and impairMeNnts ........ccceeeveeeeriereneseneseeeeeeie e seesneeneenns (422) (41) (381) -
6. Loans and advances to credit institutions 48,569 19,119 29,450 154.0%
6.1. Interbank Money Market..........cooeereeriiniiiniinie e - - - -
5.2, DEPOSIES..cueuerieererteierite sttt ettt 48,569 19,119 29,450 -
6.3 LOANS 1.ttt sttt e e sab e e b e - - - -
6.4. Other 10ans and adVanCeS ........coceerieriieiiieie e - - - -
6.5. Purchase operations with resale agreements .......c..ccoeceeveevienieniiennens - - - -
6.6. Provisions and impairMents ........cceeveriieniiieiieiiieeie e sae e - - - -
7. Loans and advances to customers 51,438 39,047 12,391 31.7%
7.1. Loans not represented by SECUNItIEs ......cccveevieerieeneeniiniinee e 49,402 39,016 10,386 -
7.2. Non-derecognised securitised 10aNs.........ccecerveirienienieneeniesie e, - - - -
7.3. Other loans and amounts receivable (secured)........cccoceeveerieerienirennens - - - -
7.4. Overdue 10ans and iNTEIEST ........uveeeeeeeiiirieeeceecceeee et eeeernre e 6,885 125 6,760 -
7.5. Provisions and impairments .........cccoveeereerieneneneseeeeneeseseeseesneeseeens (4,849) (94) (4,755) -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies.......... - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.c.eeveeieeiieenieenieneeneesee e sae e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 86 - 86 -
11,1, GrOSS @MOUNT .ccutiiiiiiieeitee ettt sttt e et e e sab e e bt e sateeesnreeeaes 86 - 86 -
11.2. Provisions and impairments .........ccoceereerienienienienieeeeeeeee e, - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccutiiiiiiie et eetee ettt e ettt e et e et e et e bt e ssateesenneeeans - - - -
12.2. Provisions, impairments and depreciation .........cccccecveevveevieeneeneenieenn, - - - -
13. Other tangible assets 1,784 1,615 169 10.5%
13,1, GroSS @MOUNT ...uuiiiiieeeceiiiiiee e e et e e e eeeciare e e e e e e sbaae e e e e e ebbaaeeeeseenabnaeaans 5,921 5,531 390 -
13.2. Provisions, impairments and depreciation (4,137) (3,916) (221) -
14. Intangible assets 122 163 (41) -25.2%
14.1. Gross amount 2,330 2,172 158 -
(2,208) (2,009) (199) -
15. 314 314 - 0.0%
914 914 - -
15.2. Provisions and impairMents ........cccevvereerienieniieniesiesieeieesieesiee e (600) (600) - -
16. Current income tax assets 2,587 286 2,301 804.5%
17. Deferred income tax assets 244 301 (57) -18.9%
18. Other assets 8,686 7,342 1,344 18.3%
18.1. GrOSS AMOUNT ...cveurrireierreeeienreeereneerer et ebe et se et se e e sesreseenes 8,686 7,342 1,344 -
18.2. Provisions and impairments - - - -
Total Assets 198,683 228,859 (30,176) -13.2%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 17,229 75,997 (58,768) -77.3%
2. Financial liabilities held for trading 1,959 96 1,863 1.940.6%
3. Other financial liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 692 9,115 (8,423) -92.4%
4.1, DEPOSIES cueeeeeirieeiieeeette ettt ettt et sie e e 520 67 453 -
4.2. Interbank money market ........ccoceeverveeneenieneenenens - - - -
0 T o - 1 RS RPSRRRS 172 812 (640) -
4.4. Sale operations with repurchase agreements.........ccceceeveeneeneesieeneenns - 8,236 (8,236) -
4.5, Other fuNS .....occvieiieiieieciece e - - - -
5. Deposits from customer 120,337 95,089 25,248 26.6%
5.1. Demand deposits . 47,919 33,456 14,463 -
5.2. Term deposits ...... 72,418 61,633 10,785 -
5.3. Savings accounts .. - - - -
5.4. Other fUNAS ...cc.evveeeieiieec e - - - -
6. Debt securities issued - - - -
6.1. Certificates of depOoSit.......cceeveereererereeieieiererese e - - - -
6.2, BONAS c.evieniieiieeiet ettt ettt ettt sttt nae e - - - -
6.3. Other iabilities.......coceeriirieriereceseece e - - - -
Financial liabilities associated with transferred assets .........cccccceeiiicunennnnns - - - -
Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 858 817 41 5.0%
11. Current income tax liabilities - - - -
12. Deferred income tax liabilities - - - -
13. Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Otbher liabilities 23,649 9,088 14,561 160.2%
Total Liabilities 164,724 190,202 (25,478) -13.4%

Equity
16. Share capital 20,000 20,000 - 0.0%
17. Share premiums 369 369 - 0.0%
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (310) 1,979 (2,289) -115.7%
21. Other reserves and retained earnings 13,863 9,260 4,603 49.7%
22. Netincome for the year 37 7,049 (7,012) -99.5%
23. Prepaid dividends - - - -
Total Equity 33,959 38,657 (4,698) -12.2%
Total Liabilities + Equity 198,683 228,859 (30,176) -13.2%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME........cceiiiiiiiieiie et 5,793 7,861 (2,068) -
2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 2,066 3,039 (973) -
3. Net interest income 3,727 4,822 (1,095) -22.7%
4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 68 - 68 -
5. Fee and commission income..... . 4,915 3,499 1,416 -
6. Fee and commission expenses . (905) (782) (123) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (3,100) 7,331 (10,431) -
8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 5,646 3,616 2,030 -
9. Net gains from foreign exchange differences.......c.cccoccvvvviviiniinincenienceneee, 1,530 (385) 1,915 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 966 1,470 (504) -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (138) (580) 442 -
12. Operating income 12,709 18,991 (6,282) -33.1%
13.  Personnel costs 3,430 3,373 57 -
14.  General administrative expenses . 4,130 3,717 413 -
15. Depreciation and amortization .... . 547 875 (328) -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et (172) 579 (751) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 36 28 8 -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 4,525 - 4,525 -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, - (340) 340 -
20. Net income before tax ..........cccevieriiiiiciiinie e 213 10,759 (10,546) -98.0%
21, CUIrent taX coocceevceereeneenieesineenns . 119 3,718 (3,599) -
22, DEFEITEA TAX cueeveeeieuieiieiieiieieee ettt ettt ettt e re et et e nbeneenee e 57 (8) 65 -
23. Net income for the year 37 7,049 (7,012) -99.5%
Thousands € Thousands € Thousands € %
Net income for the year 37 7,049 (7,012) -99.5%
Available-for-sale financial assets
Gains/ (losses) arising during the Year .........cccevieeeieieieseese e (3,257) 1,396 (4,653) -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
LI ) G T PP P PP PP RPN - - - -
PENSION FTUNG ...ttt ettt et e st st e s b e e beesbeesaeenbeesbeensaesarens (696) 148 (844) -
Other movements.......ccoceevverierienivennens 968 (162) 1,130 -
Other comprehensive income for the Year..........covvvevieieierieereseeeee e, (2,985) 1,382 (4,367) -316.0%
Total comprehensive income for the year (2,948) 8,431 (11,379) -135.0%
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Banco Carregosa, S.A.

Balances as at December 31 2013 20,000 369 2,517 8,722 7,049 38,657
Other movements recognised directly in equity

Changes in fair value, net of taxes .........ccocevvevereennen - - (3,253) - - (3,253)

Pension fund — transitional arrangements............... - - - (696) - (696)

Other movements......... - - - 964 - 964
Net income for the year ......cccocevevvvivrenerenncneneneen - - - - 37 37
Total gains and losses recognised in the year - - (3,253) 268 37 (2,948)
Capital increase........... - - - - - -
Issue / reimbursement of other capital instruments ..... - - - - - -
Transfer tO reServes........cooevveveereeecieevesreceeneeens - - - 5,299 (5,299) -
Dividends on ordinary shares ...........ccoceeeeeeeeneeneneennnnne - - - - (1,750) (1,750)
Prepaid dividends......... . - - - - - -
Changes in treasury stock........ccceecuerienienienicnienieneene - - - - - -
Share based payment scheme.........coceveevieeieniiceneenne - - - - - -
Other movements ........ . - - - - - -
Balances as at December 31 2014 20,000 369 (736) 14,289 37 33,959
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received.........oovvevveiieeeeieieeccee e 6,565 8,166 (1,601) -
Interest and similar eXpenses Paid ........cceverererierienenene e (2,983) (2,837) (146) -
Fees and cOMmMISSIONS rECRIVEd ........ccccveieeiiieeeiieeeiee et e 4,937 4,345 592 -
Fees and commissions paid ... (904) (786) (118)
Recovery of loans ......... - - - -
Contributions to pension fund................ - - - -
Cash payments to employees and suppliers........ccceceeveeriineenieneeneennen, (7,558) (7,154) (404) -
Sub-total 57 1,734 (1,677) -
Changes in operating assets and liabilities
Deposits at central Danks .........ccceeeeeeienieninieneseeeeeee e (57,990) (15,000) (42,990) -
Financial assets and liabilities at fair value through profit or loss.. (182) (18,852) 18,670 -
Loans and advances to credit institutions.. (29,449) (14,330) (15,119) -
Deposits from credit institutions............. (7,754) (8,220) 466 -
Loans and advances to customers... (11,201) 717 (11,918) -
Deposits from customers........... 25,357 17,054 8,303 -
Hedging derivatives - - - -
Other operating assets and [iabilities ...........coceeviiriiriiniinicneeeeee, 15,582 9,604 5,978 -
Net cash from operating activities before income tax........ccceeverrereericnnenane (65,580) (27,293) (38,287) -140,3%
INCOME tAX PRI ..veenieierieeiieiee ettt st sbe e sae st ne (2,420) (9,152) 6,732 -
Net cash from operating activities (68,000) (36,445) (31,555) -86,6%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates - 539 (539) -
Dividends rECEIVEM .....ccveeiieiiiiieniieeeeete st - - - -
Acquisition of available-for-sale financial assets ..........ccocevvvrieerierererenne. - (69,619) 69,619 -
Sale of available-for-sale financial assets.........cccoceeeeieeeeiiecccee e 52,958 - 52,958 -
Held-to-maturity iNVESTMENTS .....cceeeirieierererceeeee e - 95,049 (95,049) -
Acquisition of tangible and intangible assets..........ccccevvrieriereerienerieniene. (677) (924) 247 -
Sale of tangible and intangible assets.......cccccvieriieriiieiiine i, 16 36 (20) -
Net cash from investing activities 52,297 25,081 27,216 108,5%
Cash flows from financing activities
CaPItal INCIEASE ...evuvieeieiiesiie sttt s bbb saees - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .........cocceceervererennenns - - - -
Issue / reimbursement of subordinated liabilities............cccceevveeireeireeenens - - - -
Treasury stock - - - -
Dividends paid (1,750) (2,500) 750 -
Net cash from financing activities (1,750) (2,500) 750 30,0%
Net changes in cash and cash equivalents (17,453) (13,864) (3,589) -25,9%
Cash and cash equivalents at the beginning of the year..........cccccovvvuennene 45,295 59,159 (13,864) -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (17,453) (13,864) (3,589) -25,9%
Cash and cash equivalents at the end of the year 27,842 45,295 (17,453) -38,5%
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Banco Comercial Portugués, S.A.

Praga D. Jodo |, n.2 28; 4000-295 Porto.

Head Office:

Phone number: 211134 001

Fax: 210 066 844

Website: www.millenniumbcp.pt

Board of Directors
Chairman:
Vice-Chairmen:
Executive Directors:

Non-Executive Directors:

Executive Committee
Chairman:
Vice-Chairmen:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Alternate:

Company Secretary:
Audit Committee
Chairman:
Members:

Corporate Governance Committee
Chairman:
Members:
Remuneration and Welfare Board
Chairman:
Members:

Commission for Nominations and
Remunerations

Chairman:

Members:

Commission for Risk Assessment
Chairman:
Members:

Conduct
Chairman:
Members:

Commission for Ethics and Professional

Antodnio Vitor Martins Monteiro;

Nuno Manuel da Silva Amado, Carlos José da Silva;

Miguel Maya Dias Pinheiro, Miguel de Campos Pereira de Braganga, Rui Manuel da
Silva Teixeira, Luis Maria Franga de Castro Pereira Coutinho, Maria da Conceigdo
Mota Soares de Oliveira Callé Lucas, José Jacinto Iglésias Soares;

Alvaro Roque de Pinho Bissaia Barreto, André Magalhdes Luiz Gomes, Antdnio Luis
Guerra Nunes Mexia, Anténio Henriques de Pinho Cardao, Jaime de Macedo
Santos Bastos, Jodo Bernardo Bastos Mendes Resende, José Guilherme Xavier de
Basto, Jodo Manuel de Matos Loureiro, Raquel Rute da Costa David Vunge,
Bernardo de Sa Braamcamp Sobral Sottomayor (*), José Rodrigues de Jesus (*);

Nuno Manuel da Silva Amado;

Miguel Maya Dias Pinheiro, Miguel de Campos Pereira de Braganga;

Rui Manuel da Silva Teixeira, Luis Maria Franga de Castro Pereira Coutinho, Maria
da Conceigdo Mota Soares de Oliveira Callé Lucas, José Jacinto Iglésias Soares;

Anténio Manuel da Rocha e Menezes Cordeiro;
Manuel Antdnio de Castro Portugal Carneiro da Frada;
Ana Isabel dos Santos de Pina Cabral;

KPMG & Associados, SROC, S.A., representado por Ana Cristina Soares Valente
Dourado;

Jean-Eric Gaign;

Ana Isabel dos Santos de Pina Cabral;

Jodo Manuel de Matos Loureiro;
José Guilherme Xavier de Basto, Jaime de Macedo Santos Bastos, José Rodrigues
de Jesus (*);

Anténio Vitor Martins Monteiro;
Antdnio Luis Guerra Nunes Mexia, André Magalhaes Luiz Gomes;

José Manuel Archer Galvao Teles;
Manuel Soares Pinto Barbosa, José Luciano Vaz Marcos, Bernardo de Sa
Braamcamp Sobral Sottomayor (*);

Carlos José da Silva;
Alvaro Roque de Pinho Bissaia Barreto, Anténio Henriques de Pinho Card3o, José
Guilherme Xavier de Basto, Bernardo de Sd Braamcamp Sobral Sottomayor (*);

Jodo Bernardo Bastos Mendes Resende;
Antdnio Henriques de Pinho Carddo, Bernardo de Sa Braamcamp Sobral
Sottomayor (*);

Antodnio Vitor Martins Monteiro;
Alvaro Roque de Pinho Bissaia Barreto, Anténio Henriques de Pinho Card3o.

(*) Appointed by the Government for the duration of the state aid to increase own funds.
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Banco Comercial Portugués, S.A.

M Private
O Corporate
O Institutional

B Members of the Corporate Boards

Banco Comercial Portugués, S.A., share price

0,14 0.13
0.13

0,12

0,10

0,08

0,06

0,04

Source: Euronext
Note: Closing price of the month.
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31 December 2014
Employees - (domestic activity) by position
Heads of department 2,188 1,617 571
Specific 5,022 2,679 2,343
Administrative 319 171 148
Ancilliary 19 13 6
Total 7,548 4,480 3,068
Employees - by geographical distribution
Portugal 7,548 4,480 3,068
Abroad 43 24 19
Total 7,591 4,504 3,087
Branches - by geographical distribution
Portugal 680
Abroad" 10
Total 690
Other banking coverage indicators
ATMs 2,714
Active bank accounts 2,003,392
Active credit and debit cards 3,101,409
POSs 35,291

31 December 2014

Balance Sheet

Income Statement

Operating income...........
Net income before tax

Cash Flow Statement

Net cash from investing activities
Net cash from financing activities

Equity

Effect of exchange rate changes on cash and cash equivalents
Net changes in cash and cash equIvalents ........ccccoeeiereriininieneeee e
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes
Debt SECUNTIES ISSUB......viiiiiiieieiiieeciie ettt e e tr e e e s bt e e s sataeeeanes

Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees

Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e

Total equity as at 31 December 2013........cociiiiriereieneeie e e
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt

57,406,596
36,760,931
35,055,898
4,588,188
1,256,231
(3,395,372)
2,876,387
3,706,690

425,040
1,734,679
(955,306)

2,153,681
6,024,096
(9,703,945)
(1,526,168)
2,282,942
756,774

1,774,286
2,876,387

76,360,916
53,685,648
49,816,736
5,709,569
1,262,538
(2,692,456)
4,986,907
3,877,865

1,116,151
2,215,679
(214,235)

(923,582)
3,224,209
(3,801,703)
10,604
(1,501,076)
3,993,693
2,503,221

3,275,808
4,986,907

18 . .
Includes branches and representation offices.
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Banco Comercial Portugués, S.A.
 Separatebalancesheet
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 532,837 1,523,700 (990,863) -65.0%
0 O 07 1 £ OSSO 315,807 336,801 (20,994) -
1.2. Deposits at central Banks .........oceeveiiiiiienieiiesesese e 217,030 1,186,899 (969,869) -
2. Deposits at other credit institutions 223,937 759,242 (535,305) -70.5%
3. Financial assets held for trading 1,336,286 1,115,415 220,871 19.8%
3.1. Bonds and other fixed income securities issued by public bodies............. 267,351 281,580 (14,229) -
3.2. Bonds and other fixed income securities issued by other bodies.. 98,991 64,596 34,395 -
TR T T TSRS 361 247 114 -
3.4, Other SECUTITIES c.vvevuveeieeieeieesieesiee sttt et te et sbe e be e baesaaesaseenrean 1,023 1,768 (745) -
3.5, DEIIVALIVES ...ttt e e e e e e araaraaes 968,560 767,224 201,336 -
4, Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ..ttt ettt st st s aeeneenes - - - -
4.4. Other securities .. - - - -
5. Available-for-sale financial assets 5,515,871 11,255,868 (5,739,997) -51.0%
5.1. Bonds and other fixed income securities issued by public bodies............. 2,138,110 3,682,828 (1,544,718) -
5.2. Bonds and other fixed income securities issued by other bodies.. 1,263,571 5,810,328 (4,546,757) -
5.3 SNAIES . c.eititieteceet ettt ettt eae s 2,489,556 2,081,457 408,099 -
5.4, Other SECUIITIES c.vveivieiiieeieeieesieesit ettt ae et se e sbe e e e baesbaesaaeenreas 4,077 4,925 (848) -
5.5. Provisions and impairMeNnts ........ccceeereeeriereneneneseeeeeee e seeseeeeneenees (379,443) (323,670) (55,773) -
6. Loans and advances to credit institutions 1,268,991 7,829,386 (6,560,395) -83.8%
6.1. Interbank Money Market.........ccocverierieniiieiine e - - - -
(302 0 =T T 1 1 OSSPSR 260,450 2,925,724 (2,665,274) -
6.3 LOAMNS cvvvrveeeee et eeeeeeeeeeeeeee e e e eeee e eeee e e eee e s e ese st e e s es e e e et et e e e et eeeeeeeaeee 32,174 4,280,351  (4,248,177) -
6.4. Other loans and advances ..........c.cccceeeeveeenns 992,834 634,111 358,723 -
6.5. Purchase operations with resale agreements .. - - - -
6.6. Provisions and impPairMeNts ........ccceeereeerierenenene oo (16,467) (10,800) (5,667) -
7. Loans and advances to customers 36,760,931 40,298,300 (3,537,369) -8.8%
7.1. Loans not represented by SECUMTIES .....covevverieriiiiieiriereeeeeseeeee 35,395,891 35,657,748 (261,857) -
7.2. Non-derecognised securitised I0aNns........ccecuevvererererienieienene e seeeeeeenes 9,153 2,712,290 (2,703,137) -
7.3. Other loans and amounts receivable (secured).........ccoceveervierciescieniennnen. 2,056,074 2,318,003 (261,929) -
7.4. Overdue 10ans and iNTEreSt ........ecccieeiiiie et e 3,886,550 3,825,376 61,174 -
7.5. Provisions and impairMeNnts ........cccevereeeriereneneneseeeeeeesee e seeeeneenees (4,586,737) (4,215,117) (371,620) -
8. Held-to-maturity investment 2,311,181 3,110,330 (799,149) -25.7%
8.1. Bonds and other fixed income securities issued by public bodies.............. 1,917,366 2,044,981 (127,615) -
8.2. Bonds and other fixed income securities issued by other bodies.. 393,815 1,065,349 (671,534) -
8.3. Provisions and impairments .......cccueeueeieeiieeneeneeieenee e see e esaeeseesnes - - - -
9. Assets with repurchase agreements. - - - -
10. Hedging derivatives 53,157 50,643 2,514 5.0%
11. Non-current assets held for sale 1,109,939 986,088 123,851 12.6%
11,1, GroSS @MOUNT ...uuuiiiiieeeceiiiieeee e eecire e e e eeita e e e e e eeaaba e e e e e eebaereeeesseasbareaeeesans 1,427,035 1,334,638 92,397 -
11.2. Provisions and impPairMeNTS ........ccceeereereerieneneneneseeeeseenieseeseeeeeeeneens (317,096) (348,550) 31,454 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation .........ccceeceevieenieenieeneeneeneenne - - - -
13. Other tangible assets 212,874 233,134 (20,260) -8.7%
13.1. GroSS @MOUNT .....viiiiiiieecieeeeieeeeteeeetreeeetre e eetreeeetreeesbeeetreeeaseeeesreeennseeens 984,558 1,009,697 (25,139) -
13.2. Provisions, impairments and depreciation (771,684) (776,563) 4,879 -
14. Intangible assets 9,888 12,045 (2,157) -17.9%
14.1. GroSS @MOUNT ....viiiiiiieecieeeeieeeette e e eetre e eereeeetreeesbeeesareeeaseeeeareeennseeeas 23,592 24,832 (1,240) -
14.2. Provisions, impairments and depreciation .........c.cceecveevieeneeneeneeneennenns (13,704) (12,787) (917) -
15. Investments in subsidiaries, associates and joint ventures..........c.cccceeereennee. 4,048,111 4,349,067 (300,956) -6.9%
15.1. GroSS @MOUNT ....uuiiiiieieeeiiiiieee e eecite e e e eeeibare e e e e eebareeeeesebbeeeeeeseeabbsreaeeesnns 7,853,170 7,803,108 50,062 -
15.2. Provisions and impairMents ........ccceveereenienieniienie et ereeieesieeseesne e (3,805,059) (3,454,041) (351,018) -
16. Current income tax assets 7,454 9,453 (1,999) -21.1%
17. Deferred income tax assets 2,817,914 2,508,358 309,556 12.3%
18. Other assets 1,197,225 2,751,260 (1,554,035) -56.5%
18.1. GrOSS AMOUNT .c..eeueenietirieeeeenteteseestesteseeeseeeensessestessesseeneeneensensessessesneensens 1,463,070 2,932,326 (1,469,256) -
18.2. Provisions and impairments (265,845) (181,066) (84,779) -
Total Assets 57,406,596 76,792,289 (19,385,693) -25.2%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 6,056,724 11,190,557 (5,133,833) -45.9%
2. Financial liabilities held for trading 806,480 725,486 80,994 11.2%
3. Other financial liabilities at fair value through profit or loss.........ccccccevrenneene. - - - -
4. Deposits from other credit institutions 4,664,363 5,409,722 (745,359) -13.8%
4.1 DEPOSIES.ervreeeeeeeeeeeeeeeseeeeeseese s ee e s seess s st e s sas e seeseees e es e eneeeen 1,915,360 4,368,714  (2,453,354) -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s 693,333 651,333 42,000 -
4.4. Sale operations with repurchase agreements........cccceveereerieenieeeieescvesieennns 1,908,667 176,138 1,732,529 -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 147,003 213,537 (66,534) -
5. Deposits from customers 35,055,898 34,851,314 204,584 0.6%
5.1. Demand deposits... 10,071,168 9,833,511 237,657 -
5.2. Term deposits..... 23,198,172 23,006,800 191,372 -
5.3. Savings accounts 1,245,336 1,410,765 (165,429) -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 541,222 600,238 (59,016) -
6. Debt securities issued 4,588,188 12,643,311 (8,055,123) -63.7%
6.1. Certificates Of dEPOSIL ....ecveveieririririee e - - - -
(o300 = T o o £ OO UTUSRR 4,195,660 12,331,286 (8,135,626) -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s 392,528 312,025 80,503 -
Financial liabilities associated with transferred asset - 3,104,497 (3,104,497) -100.0%
Hedging derivatives 28,547 53,393 (24,846) -46.5%
Non-current liabilities held for sale - - - -
10. Provisions 544,756 371,407 173,349 46.7%
11. Current income tax liabilities 2,917 2,572 345 13.4%
12. Deferred income tax liabilities - - - -
13. Equity instruments 763,134 3,026,070 (2,262,936) -74.8%
14. Other subordinated liabilities 1,256,231 2,958,694 (1,702,463) -57.5%
15. Other liabilities 762,971 680,980 81,991 12.0%
Total Liabilities 54,530,209 75,018,003 (20,487,794) -27.3%
Equity
16. Share capital 3,706,690 3,500,000 206,690 5.9%
17.  Share premiums - - - -
18. Other equity instruments 9,853 9,853 - 0.0%
19. Treasury stock (1,239) (1,209) (30) -2.5%
20. Revaluation reserves 113,246 71,683 41,563 58.0%
21. Other reserves and retained earnings (267,739) 152,689 (420,428) -275.3%
22. Netincome for the year (684,424) (1,958,730) 1,274,306 65.1%
23. Prepaid dividends - - - -
Total Equity 2,876,387 1,774,286 1,102,101 62.1%
Total Liabilities + Equity 57,406,596 76,792,289 (19,385,693) -25.2%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 1,966,827 2,616,769 (649,942) -

2. Interest and SIMIlar EXPENSE .....cccveririririeierieere sttt s eenee e nseseenne 1,541,787 2,376,115 (834,328) -

3. Net interest income 425,040 240,654 184,386 76.6%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 374,425 334,656 39,769 -

5. Fee and commission income..... . 522,684 572,193 (49,509) -

6. Fee and commission expenses . (81,567) (91,793) 10,226 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (38,410) 73,390 (111,800) -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 394,142 55,860 338,282 -

9. Net gains from foreign exchange differences.......ccccoccvvvviviiieininneenieneeseeee, 13,708 13,652 56 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 226,047 (22,741) 248,788 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (101,390) (190,466) 89,076 -
12. Operating income 1,734,679 985,405 749,274 76.0%
13.  Personnel costs 401,033 538,777 (137,744) -
14.  General administrative expenses . 268,303 291,119 (22,816) -
15. Depreciation and amortization .... 25,031 27,970 (2,939) -
16.  Provisions NEt Of FEVEISAlS ........ccociiiiiiiie ittt et 203,178 (7,637) 210,815 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 1,158,366 1,337,061 (178,695) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 134,986 96,624 38,362 -
19. Impairment on other assets net of reversals.......ccoccovvevcieeciiiniiine e 499,088 1,129,763 (630,675) -
20. Net income before tax ..........cccevieriiiiiciiinie e (955,306) (2,428,272) 1,472,966 60.7%
21, CurrenttaX .cooceeeeeeecveeeeneeeennenn. . 5,641 39,644 (34,003) -
22, DEFEITEA TAX cueeveeeieuieiieiieiieieee ettt ettt ettt e re et et e nbeneenee e (276,523) (509,186) 232,663 -
23. Net income for the year (684,424) (1,958,730) 1,274,306 65.1%

Thousands € Thousands € Thousands € %

Net income for the year (684,424) (1,958,730) 1,274,306 65.1%
Available-for-sale financial assets

Gains / (losses) arising during the YEar..........cuveeveereeirieereeseseee e e e, 57,658 15,206 42,452 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -

(16,095) (6,746) (9,349) -

(13,375) (13,037) (338) -

(437,725) (28,754) (408,971) -

Other comprehensive income for the year (409,537) (33,331) (376,206) -1,128.7%

Total comprehensive income for the year (1,093,961) (1,992,061) 898,100 45.1%
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Balances as at December 31st 2013 3,500,000 9,853 (1,209) 71,683 (1,806,041) - 1,774,286
Other movements recognised directly in equity

Changes in fair value, net of taxes .........c..co.c.... - - - - - - -

Pension fund — transitional arrangements......... - - - - (13,375) - (13,375)

Other MOVEMENtS......coevreeerierereceee e - - - - - - -
Net income for the year.......ccceevvevevenienncnennennn - - - - - (684,424) (684,424)
Total gains and losses recognised in the year - - - - (13,375) (684,424) (697,799)
Capital increase ... 206,690 - - - 1,989,403 - 2,196,093
Issue of other capital instruments ..........ccccoeeereene - - - - - - -
Transfer t0 reSerVeS.......ccovivereerineieisiecisieienas - - - - - - -
Dividends on ordinary shares..........cccceevereeneenenne - - - - - - -
Prepaid dividends ........ccoeoveeeeiiieieniee e - - - - - - -
Changes in treasury stock .......c.cceceevenervieniicncnnne - - - - - - -
Share based payment scheme .......ccccccceevvericneennn. - - - - - - -
Other movements........ - - (30) 41,563 (437,726) - (396,193)
Balances as at December 31st 2014 3,706,690 9,853 (1,239) 113,246 (267,739) (684,424) 2,876,387
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received.........oovvevveiieeeeieieeccee e 1,634,972 2,158,923 (523,951) -
Interest and similar eXpenses Paid ........cceverererierienenene e (1,675,416) (2,090,236) 414,820 -
Fees and cOMmMISSIONS rECRIVEd ........ccccveieeiiieeeiieeeiee et e 636,444 709,976 (73,532) -
Fees and commissions paid ... (259,783) (357,616) 97,833
Recovery of loans ......... 12,449 12,951 (502) -
Contributions to pension fund................ - - - -
Cash payments to employees and suppliers........ccceceeveeriineenieneeneennen, (845,836) (837,037) (8,799) -
Sub-total (497,170) (403,039) (94,131) -
Changes in operating assets and liabilities
Deposits at central banks ........ccccoeveviiriiiiinciee e 969,869 832,806 137,063 -
Financial assets and liabilities at fair value through profit or loss.. - - - -
Loans and advances to credit institutions.. 6,496,511 4,978,791 1,517,720 -
Deposits from credit institutions............. (5,782,187) (1,569,289) (4,212,898) -
Loans and advances to customers... 3,627,070 3,028,713 598,357 -
Deposits from customers........... (984,464) 1,493,020 (2,477,484) -
Hedging derivatives 27,360 (65,285) 92,645 -
Other operating assets and liabilities ..........covveeveerierenenienereeeeee (1,701,806) (1,976,668) 274,862 -
Net cash from operating activities before income tax........ccceeverrereericnnenane 2,155,183 6,319,049 (4,163,866) -65.9%
INCOME tAX PATH ..euvreirieiiieieet ettt e (1,502) (36,395) 34,893 -
Net cash from operating activities 2,153,681 6,282,654 (4,128,973) -65.7%
Cash flows from investing activities
Acquisition of subsidiaries and associates 953,962 - 953,962 -
Divestment of subsidiaries and associates (829) - (829) -
Dividends rECEIVEM .....ccveeiieiiiiieniieeeeete st 374,425 334,656 39,769 -
Acquisition of available-for-sale financial assets ..........ccocevvvrieerierererenne. 16,349,924 9,981,007 6,368,917 -
Sale of available-for-sale financial @ssets.........cccocvrviiriiiiniinenieeneeneeee, (12,523,943) (12,076,677) (447,266) -
Held-to-maturity iNVeStMENTS .......ccovviriirieieereereeeeeeseee e (1,570,721) (1,948,159) 377,438 -
Acquisition of tangible and intangible assets..........ccccevvrieriereerienerieniene. 2,457,981 3,209,367 (751,386) -
Sale of tangible and intangible assets.......cccccvieriieriiieiiine i, (16,703) (14,436) (2,267) -
Net cash from investing activities 6,024,096 (514,242) 6,538,338 1,271.5%
Cash flows from financing activities
CaPItal INCIEASE ...evuvieeieiiesiie sttt s bbb saees 2,241,690 - 2,241,690 -
Issue of bonds and other debt securities 3,587,091 6,025,919 (2,438,828) -
Reimbursement of bonds and other debt securities .........ccccceevvvevveeennns (11,640,899) (12,626,942) 986,043 -
Issue / reimbursement of subordinated liabilities............cccceeveeivieireeenens (3,891,827) 2,015 (3,893,842) -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities (9,703,945) (6,599,008) (3,104,937) -47.1%
Net changes in cash and cash equivalents (1,526,168) (830,596) (695,572) -83.7%
Cash and cash equivalents at the beginning of the year..........cccccovvvuennene 2,282,942 3,113,538 (830,596) -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (1,526,168) (830,596) (695,572) -83.7%
Cash and cash equivalents at the end of the year 756,774 2,282,942 (1,526,168) -66.9%
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[ Corporate

Statistical Bulletin —2014 (Annual)

58



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco ActivoBank, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 50 33 17
Specific 82 43 39
Administrative 7 1 6
Ancilliary - - -
Total 139 77 62
Employees - by geographical distribution
Portugal 139 77 62
Abroad - - -
Total 139 77 62

Branches - by geographical distribution
Portugal 14
Abroad" -

Other banking coverage indicators

ATMs 34
Active bank accounts 57,698
Active credit and debit cards 132,309
POSs 16

Total 14

31 December 2014
Balance Sheet
TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes
Debt SECUNTIES ISSUBH......vviiiiiieciiee ettt et e e s ir e e s br e e s sataeeennes

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees
Operating income...........

Net income before tax

Cash Flow Statement
Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e
Net cash from investing activities
Net cash from financing activities
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene.
Net changes in cash and cash equIvalents ........ccccoeeiereriininieneeee e
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn.
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e,

Equity
Total equity as at 31 December 2013........cociiiiriereieneeie e e
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt

559,334
16,563
517,939

8,001
36,600
17,500

2,484
19,451
6,196

288,916

(285,331)

3,585
24,732
28,317

23,652
36,600

19 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 139 100 39 39.0%
1.0 CASN ettt 139 99 40 -
1.2. Deposits at central Banks ........occoeveiiiinienieiieesese e - 1 (1) -
2. Deposits at other credit institutions 28,178 24,632 3,546 14.4%
3. Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. - - - -
3.3. SNArES e - - - -
3.4, Other SECUTITIES c.vvevuierieeieeieesieesiee ettt ae et esbeesbe e baesaaesaseenreas - - - -
3.5, DeriVAtiVES ..couiiiiiiiiiccctc - - - -
4, Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ... it - - - -
4.4. Other securities .. - - - -
5. Available-for-sale financial assets 497,024 184,047 312,977 170.1%
5.1. Bonds and other fixed income securities issued by public bodies............. 495,767 182,790 312,977 -
5.2. Bonds and other fixed income securities issued by other bodies.. - - - -
5.3, SNAIES ittt eareeea 1,286 1,286 - -
5.4. Other SECUTILIES ....ceviiiiiriicieee e - - - -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees (29) (29) - -
6. Loans and advances to credit institutions 8,001 205,054 (197,053) -96.1%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
5.2, DEPOSIES...uveereuieierretrteeet ettt st 8,001 205,054 (197,053) -
6.3, LOANS 1.ttt et sttt e et esaees - - - -
6.4. Other 10ans and adVanCeS ........ccceerieriinieeiie e - - - -
6.5. Purchase operations with resale agreements .......c.cccoeceeveereerieriieneennen. - - - -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s - - - -
7. Loans and advances to customers 16,563 15,432 1,131 7.3%
7.1. Loans not represented by SECUNILIES ......cccueevveeriienieinieniiree s 16,525 15,424 1,101 -
7.2. Non-derecognised securitised 10aNS..........cccuevverreenienieneenienee e - - - -
7.3. Other loans and amounts receivable (secured).........ccocevveeriereesiieniennnen. - - - -
7.4. Overdue 10ans and iNterest ........covevivireeiiiiinieeeeceee e 514 509 5 -
7.5. Provisions and impairmMeNnts .........cccoverereerienienenenesesieeeeneeseeseesreseeeenes (476) (501) 25 -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.cueeueeieeiieeneeneesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11.  Non-current assets held for sale - - - -
11,1, GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt et e bt e e sat e st e ebt e e st e e snreeennneeeas - - - -
11.2. Provisions and impairMents ........ccceveereereenienieniesie e - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt ettt e st e et e e st e et e e sbeeesbreesnnneeeas - - - -
12.2. Provisions, impairments and depreciation .........ccceecueevieenieenieeneeneeneenns - - - -
13. Other tangible assets 2,187 2,545 (358) -14.1%
13,1, GroSS @MOUNT ....uuiiiiiiieceiiiieeee e ee st e e e eeeita e e e e e e e sbabeeeeesebbaaeeeeeeeasbasaeeeesnns 3,846 3,804 42 -
13.2. Provisions, impairments and depreciation (1,659) (1,259) (400) -
14. Intangible assets 64 173 (109) -63.0%
14.1. Gross amount 402 905 (503) -
14.2. Provisions, impairments and depreciation (338) (732) 394 -
15. Investments in subsidiaries, associates and joint ventures..........cccccceeeeeenne. - - - -
15.1. GrOSS @MOUNT .ccutiiiiitieeitte ettt ettt ettt e et e s it e e st e e bt e e sbbeesaeeeenneeeeas - - - -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e - - - -
16. Current income tax assets - 74 (74) -100.0%
17. Deferred income tax asset - 3,189 (3,189) -100.0%
18. Other assets 7,178 5,826 1,352 23.2%
RS T o 113 0 Vo 10 o | 7,178 5,826 1,352 -
18.2. Provisions and impairments - - - -
Total Assets 559,334 441,072 118,262 26.8%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions - - - -
R D T=T o To 1Y £ OO PP PR UPPOTRROPI - - - -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - - - -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e - - - -
5. Deposits from customers 517,939 413,911 104,028 25.1%
5.1. Demand deposits... 133,067 100,954 32,113 -
5.2. Term deposits..... 340,501 260,781 79,720 -
5.3. Savings accounts 40,293 48,434 (8,141) -
5.4, OTNET fUNS ..ttt st 4,078 3,742 336 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....eeeeverieririreeiee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 349 292 57 19.5%
11.  Current income tax liabilities 431 - 431 -
12. Deferred income tax liabilities 517 - 517 -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 3,498 3,217 281 8.7%
Total Liabilities 522,734 417,420 105,314 25.2%
Equity
16. Share capital 17,500 41,000 (23,500) -57.3%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 12,950 2,778 10,172 366.2%
21. Other reserves and retained earnings 1,112 (17,192) 18,304 106.5%
22. Netincome for the year 5,038 (2,934) 7,972 271.7%
23. Prepaid dividends - - - -
Total Equity 36,600 23,652 12,948 54.7%
Total Liabilities + Equity 559,334 441,072 118,262 26.8%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 11,208 6,212 4,996 -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 8,724 9,576 (852) -

3. Net interest income 2,484 (3,364) 5,848 173.8%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 45 37 8 -

5. Fee and commission income..... . 11,809 13,604 (1,795) -

6. Fee and commission expenses . (352) (180) (172) -

7. Net gains from assets and liabilities at fair value through profit or loss.............. - - - -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 5,625 3 5,622 -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 76 (8) 84 -
10.  Net gains from sale of Other aSSetS .......cocvvirieierirereeeeceee e - - - -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (236) (129) (107) -
12. Operating income 19,451 9,963 9,488 95.2%
13.  Personnel costs 5,905 6,629 (724) -
14.  General administrative expenses . 6,673 6,787 (114) -
15. Depreciation and amortization .... 539 732 (193) -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et 57 116 (59) -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 81 (14) 95 -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne - - - -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, - - - -
20. Net income before tax ..........cccevieriiiiiciiinie e 6,196 (4,287) 10,483 244.5%
21, CurrenttaX .ccccceeceeeneeeeneeeenneen. . 838 59 779 -
By 0 1<) =Y o 7=Yo I = TN 320 (1,412) 1,732 -
23. Net income for the year 5,038 (2,934) 7,972 271.7%

Thousands € Thousands € Thousands € %

Net iNCOME FOr the YA ..ottt 5,038 (2,934) 7,972 271.7%
Available-for-sale financial assets

Gains / (losses) arising during the YEar..........cveevvereeciseeeeesereee e e 13,551 3,658 9,893 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -

(3,379) (1,003) (2,376) -

(6) (7) 1 -

(2,256) (932) (1,324) -

7,910 1,716 6,194 361.0%

Total comprehensive income for the year 12,948 (1,218) 14,166 1,163.1%

Statistical Bulletin —2014 (Annual) 62



Banco ActivoBank

ASSOCIACAO
PORTUGUESA
DE BANCOS

Balances as at December 31st 2013

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........cccecvevuereene
Pension fund — transitional arrangements...............
Other movements.........ccoevvivinininiicnnineies

Net income for the year ........ccccvevevieveeciieeeeeeeee

Total gains and losses recognised in the year

Capital INCrease .........coeevveeeeeerciericnieneeees

Issue of other capital inStruments ........cccooevvervrenereennen

Transfer to reserves

Dividends on ordinary shares ........c..cceceeeveeeecreniicnennns

Prepaid dividends ........ccccevevieniiiieniicncniennen.
Changes in treasury stock.......ccocvevieveevceneeneeeeeee
Share based payment scheme........ccocoveeveeiiniencncenne

Other movements ........ccooevviiiiiiiicciicnnnne,

41,000

(23,500)

2,778

10,172

(20,126)

23,500

(2,262)

5,038
5,038

23,652

5,038
5,038

7,910

Balances as at December 31st 2014

12,950

1,112

5,038

36,600
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ........ccvveveeeeeeiveeeeec e 1,860 1,626 234 -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (8,488) (9,804) 1,316 -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 11,503 14,499 (2,996) -
Fees and commissions paid .. (352) (174) (178)
Recovery of loans......... 64 6 58 -
Contributions to pension fund ................. - - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (13,322) (13,089) (233) -
Sub-total (8,735) (6,936) (1,799) -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e (978) (788) (190) -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions 197,000 106,000 91,000 -
Deposits from credit institutions........... - (1) 1 -
Loans and advances to customers.. (927) (3,256) 2,329 -
Deposits from customers ............ 103,871 67,783 36,088 -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - - - -
Other operating assets and liabilities .........coceeveveeererenieninenccee e (1,247) 1,628 (2,875) -
Net cash from operating activities before income tax.......cccecceevereericnernnnne 288,984 164,430 124,554 75.7%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e (68) (75) 7 -
Net cash from operating activities 288,916 164,355 124,561 75.8%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates........ccevuervererererieerieiereerienieees - - - -
Divestment of subsidiaries and associates .. - - - -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt 45 37 8 -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (806,466) (179,067) (627,399) -
Sale of available-for-sale financial @ssets ..........cccocvveeviieiciie e 521,162 4,595 516,567 -
Held-to-maturity iNVeStMENTS .......covevieeiieieeieseee e - - - -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (72) (46) (26) -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e - - - -
Net cash from investing activities (285,331) (174,481) (110,850) -63,5%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiiieiie ettt et et e e e snae e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .......c.ccoceevverererenenns - - - -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: 3,585 (10,126) 13,711 135,4%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 24,732 34,858 (10,126) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 3,585 (10,126) 13,711 135,4%
Cash and cash equivalents at the end of the year 28,317 24,732 3,585 14,5%
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Head Office: Rua do Ouro, n.2 130; 1100-063 Lisboa.

Phone number: 211 134 001
Fax: 210 066 844
Website: www.millenniumbcp.pt

Board of Directors

Chairman:

Executive Directors:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Audit Board

Chairman:

Members:

Alternate:

ROC/ SROC (Statutory Auditor)
SROC:

Alternate:
Secretary:
Remunerations Committee
Chairman:

Miguel de Campos Pereira de Braganga;
Jorge Manuel Machado de Sousa Géis, Maria do Carmo Passos Coelho Ribeiro;

Banco Comercial Portugués, S.A;
Ana Isabel dos Santos de Pina Cabral;
Maria Manuela Nunes Rodrigues dos Anjos;

Leopoldo de Assungdo Alves;
Joaquim Patricio da Silva, Jodo Manuel Casa Nova Bardo;
Jodo José Carvalho Pereira;

KPMG & Associados, SROC, S.A., representado por Ana Cristina Soares Valente
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Jodo Albino Cordeiro Augusto;

Ana Isabel dos Santos de Pina Cabral;

Luis Maria Franga de Castro Pereira Coutinho.
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31 December 2014
Employees - (domestic activity) by position
Heads of department - - -
Specific - - -
Administrative - - -
Ancilliary - - -
Total - - -
Employees - by geographical distribution
Portugal - - -
Abroad - - -
Total - - -

Branches - by geographical distribution
Portugal
Abroad”

Other banking coverage indicators
ATMs
Active bank accounts
Active credit and debit cards
POSs

Total -

31 December 2014
Balance Sheet
TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 2,277,050 -
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 1,636,543 -
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 1 -
DEbt SECUIIES ISSUBT....couvieiiiriieiiieeieeeert ettt sttt st e et e s e sbeennee - -
Subordinated Habilities........cocvuveeiiiiieieiee et eebaaees 125,019 -
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (1,210,755) -
EQUILY ©oveoeveceeeeeeesee e sees e essese s se s s e sssn s s ese e sssssessn s es s sesnaesesesessensesnens 150,180 -
Share Capital....ueiiiiieeciie e e e bb e e e saree s 17,500 -
Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 1,271 -
Operating income........... 98,183 -
Net income before tax 100,038 -
Cash Flow Statement
Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e 263,070 -
Net cash from investing activities 370,072 -
Net cash from financing activities (895,000) -
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. - -
Net changes in cash and cash equIvalents ........ccccoeeiereriininieneeee e (261,858) -
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 630,141 -
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 368,283 -
Equity
Total equity as at 31 December 2013........cociiiiriereieneeie e e 90,690 -
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 150,180 -

20 . .
Includes branches and representation offices.
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 Separatebalancesheet
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks - - - -
0 =T £ DTSSR - - - -
1.2. Deposits at central Banks ........occoeveiiiinienieiieesese e - - - -
2. Deposits at other credit institutions 368,283 630,141 (261,858) -41.6%
3. Financial assets held for trading 10,670 - 10,670 -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. - - - -
3.3. SNArES e - - - -
3.4, Other SECUNITIES c.vvevuveeieeieeieeieesiee sttt et ae e ae e sae e st e sbeesbeesbaesaaesaaeenreas - - - -
3.5, DEMVATIVES. ...ttt ettt e 10,670 - 10,670 -
4, Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ... it - - - -
4.4. Other securities .. - - - -
5. Available-for-sale financial assets 1,521 2,034 (513) -25.2%
5.1. Bonds and other fixed income securities issued by public bodies............. 187 286 (99) -
5.2. Bonds and other fixed income securities issued by other bodies.. 1,100 1,500 (400) -
5.3, SNAIES e iutieieeriie ettt eae e 253 248 5 -
5.4. Other SECUTILIES ....ceviiiiiriicieee e - - - -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees (19) - (19) -
6. Loans and advances to credit institutions - - - -
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2, DEPOSITS. .eeiuerieiitieiitie et - - - -
6.3, LOANS 1.ttt et sttt e et esaees - - - -
6.4. Other 10ans and adVanCeS ........ccceerieriinieeiie e - - - -
6.5. Purchase operations with resale agreements .......c.cccoeceeveereerieriieneennen. - - - -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s - - - -
7. Loans and advances to customers 1,636,543 1,776,202 (139,659) -7.9%
7.1. Loans not represented by SECUNTIES ......ccveverierierenienieieieenie s 1,715,850 1,857,906 (142,056) -
7.2. Non-derecognised securitised 10aNS..........cccuevverreenienieneenienee e - - - -
7.3. Other loans and amounts receivable (secured).........ccocevveeriereesiieniennnen. - - - -
7.4. Overdue 10ans and INTEIEST .......ccueeivveeiiieeeerie ettt eeree e eae e 227,165 249,009 (21,844) -
7.5. Provisions and impairmMeNnts .........cccoverereerienienenenesesieeeeneeseeseesreseeeenes (306,472) (330,713) 24,241 -
8. Held-to-maturity investment 28,351 4,325,884 (4,297,533) -99.3%
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. 28,351 4,325,884 (4,297,533) -
8.3. Provisions and impairments .......c.cueeueeieeiieeneeneesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 112,601 94,957 17,644 18.6%
11,1, GroSS @MOUNT ..c.uuuiiiiieteceiiiieeee e eecite e e e e eeitar e e e e e eeibar e e e e e eebbaeeeeesseasbaseeeeesans 127,094 112,734 14,360 -
11.2. Provisions and impPairMENTS ........ccceeereereerierereseneseeeeeneenseseeseeeeeeeneens (14,493) (17,777) 3,284 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt ettt e st e et e e st e et e e sbeeesbreesnnneeeas - - - -
12.2. Provisions, impairments and depreciation .........ccceecueevieenieenieeneeneeneenns - - - -
13. Other tangible assets - 1 (1) -100.0%
13.1. GrOSS @MOUNT c.uiiiiiriieniieete et et estessteesteesteesiaesaaessbessbeetesnseenteenseanseensnenns 3,810 3,812 (2) -
13.2. Provisions, impairments and depreciation (3,810) (3,811) 1 -
14. Intangible assets - - - -
14.1. Gross amount - - - -
14.2. Provisions, impairments and depreciation - - - -
15. Investments in subsidiaries, associates and joint ventures..........c.cccceeeeeeune. 150 150 - 0.0%
15.1. GrOSS @MOUNT .ccutiiiiitieeitte ettt ettt ettt e et e s it e e st e e bt e e sbbeesaeeeenneeeeas 150 150 - -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e - - - -
16. Current income tax assets 14,432 14,458 (26) -0.2%
17. Deferred income tax asset 82,930 109,546 (26,616) -24.3%
18. Other assets 21,569 14,319 7,250 50.6%
18.1. GrOSS AMOUNT ...cuvuitieeierieietenreeere ittt sae et s e s e se et ne e esennenene 21,573 14,390 7,183 -
18.2. Provisions and impairments (4) (71) 67 -
Total Assets 2,277,050 6,967,692 (4,690,642) -67.3%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 760,002 - 760,002 -
2. Financial liabilities held for trading 247 12 235 1,958.3%
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 1,210,755 5,820,767 (4,610,012) -79.2%
A1, DEPOSIES...eoeeereeieesees et ees e es st s s st esesees st s s eses s s e eseesn s s s e s esnesnans 1,199,676 1,515,000 (315,324) -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - 4,250,000 (4,250,000) -
4.4. Sale operations with repurchase agreements..........cceveereeneesiiesieesceesieennns - - - -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 11,079 55,767 (44,688) -
5. Deposits from customers 1 1 - 0.0%
5.1. Demand deposits... - - - -
5.2. Term deposits..... - - - -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 1 1 - 0.0%
6. Debt securities issued - 895,122 (895,122) -100.0%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
B.2. BONMS .ot e et ee st ee e ee et s e e et eer e - 895,122 (895,122) -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 17,447 18,125 (678) -3.7%
11. Current income tax liabilities 12,319 - 12,319 -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities 125,019 140,974 (15,955) -11.3%
15. Other liabilities 1,080 2,001 (921) -46.0%
Total Liabilities 2,126,870 6,877,002 (4,750,132) -69.1%
Equity
16. Share capital 17,500 217,000 (199,500) -91.9%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (454) (153) (301) -196.7%
21. Other reserves and retained earnings 72,501 (67,604) 140,105 207.2%
22. Netincome for the year 60,633 (58,553) 119,186 203.6%
23. Prepaid dividends - - - -
Total Equity 150,180 90,690 59,490 65.6%
Total Liabilities + Equity 2,277,050 6,967,692 (4,690,642) -67.3%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME........cceiiiiii it e 287,499 607,121 (319,622) -
2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 286,228 628,820 (342,592) -
3. Net interest income 1,271 (21,699) 22,970 105.9%
4. Income from equity iINSTIUMENTS....cc.evireeieieiereeeee et - 708 (708) -
5. Fee and commission income..... . 2,465 2,767 (302) -
6. Fee and commission expenses . (124) (1,450) 1,326 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (311) (53) (258) -
8.  Net gains from available-for-sale financial @ssets ........c..coccevevienireereiieieneniens 101,359 - 101,359 -
9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 370 1 369 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 715 (2,134) 2,849 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (7,562) 1,805 (9,367) -
12. Operating income 98,183 (20,055) 118,238 589.6%
13.  Personnel costs 112 13 99 -
14.  General administrative expenses . 2,667 3,245 (578) -
15. Depreciation and amortization .... - 2 (2) -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et (676) (1,662) 986 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, (4,098) 37,488 (41,586) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 19 - 19 -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 121 21,165 (21,044) -
20. Net income before tax ..........cccevieriiiiiciiinie e 100,038 (80,306) 180,344 224.6%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 12,778 48 12,730 -
22, DEFEITEA TAX cueeveeeieuieiieiieiieieee ettt ettt ettt e re et et e nbeneenee e 26,627 (21,801) 48,428 -
23. Net income for the year 60,633 (58,553) 119,186 203.6%

Thousands € Thousands € Thousands € %

Net income for the year 60,633 (58,553) 119,186 203.6%
Available-for-sale financial assets

Gains / (losses) arising during the YEar ........c.eceveieerieisieriseeeseee et saeeesnens (409) (315) (94) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ............ - - - -

LI DG TP TR PPRTOPPROPP 108 69 39 -

Pension Fund....... (27) (24) (3) -

Other movements .......ccecveveereeeneeneenns . (815) - (815) -

Other comprehensive income for the year..........cocecveveviviiiiciniciecccecee (1,143) (270) (873) -323.3%

Total comprehensive income for the year 59,490 (58,823) 118,313 201.1%
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Banco de Investimento Imobiliario, S.A

Balances as at December 31st 2013 217,000

Other movements recognised directly in equity
Changes in fair value, net of taxes .........ccceveeveirene -
Pension fund — transitional arrangements............... -

Other movements ....... . -

Net income for the year .......ccceceveveveieinineneieeeene -
Total gains and losses recognised in the year -
Capital increase........ . (199,500)

Issue of other capital instruments...........cccevcveveeiencens -

Transfer t0 reSEIVES .......cveieveeririeeiiercreineeeereieies -
Dividends on ordinary shares ...........ccceeceveeeveeneesieneeenns -

Prepaid dividends.......... . -

Changes in treasury stocK.........cccceevvereereeniinieiicneenenns -
Share based payment scheme......c.cccoceeveevieeiicenicnenne -

Other movements.......... . -

(153)

(301)

(126,157)

199,500

(842)

ASSOCIACAO

Balances as at December 31st 2014 17,500

(454)

72,501
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. 90,690

60,633 60,633

60,633 60,633

- (1,143)

60,633 150,180
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 31,847 38,925 (7,078) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (340,229) (642,957) 302,728 -
Fees and commISSIONS rECEIVEM ........ecveeieeriieniiinieeie e 1,362 1,780 (418) -
Fees and commissions paid .. (809) (1,470) 661
Recovery of loans......... 155 664 (509) -
Contributions to pension fund ................. - - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (12,080) (14,736) 2,656 -
Sub-total (319,754) (617,794) 298,040 -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e (11,077) 9,993 (21,070) -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions - 931,000 (931,000) -
Deposits from credit institutions........... (3,797,087) (3,069,737) (727,350) -
Loans and advances to customers.. 182,638 270,679 (88,041) -
Deposits from customers ............ - - - -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - - - -
Other operating assets and liabilities .........coceeveveeererenieninenccee e 4,208,326 (7,881) 4,216,207 -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne 263,046 (2,483,740) 2,746,786 110.6%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e 24 (77) 101 -
Net cash from operating activities 263,070 (2,483,817) 2,746,887 110.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees - - - -
Divestment of subsidiaries and associates .. - - - -
Dividends rECEIVEM ......veeveevieciieciecie ettt eae e e - 708 (708) -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (2,797,257) - (2,797,257) -
Sale of available-for-sale financial @ssets ..........cccocvveeviieiciie e 7,464,862 588,493 6,876,369 -
Held-to-maturity iNVESTMENTS ....c.ceeeierieieieceeeeeee e (4,297,533) 2,500,123 (6,797,656) -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. - - - -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e - - - -
Net cash from investing activities 370,072 3,089,324 (2,719,252) -88.0%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiiieiie ettt et et e e e snae e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities ........c..ccceevevvererenen. (895,000) (36,000) (859,000) -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities (895,000) (36,000) (859,000) -2.386.1%
Net changes in cash and cash equivalent: (261,858) 569,507 (831,365) -146.0%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 630,141 60,634 569,507 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (261,858) 569,507 (831,365) -146.0%
Cash and cash equivalents at the end of the year 368,283 630,141 (261,858) -41.6%
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Banco de Investimento Global, S.A.

Head Office: Avenida 24 de Julho, n.2 74-76; 1200-869 Lisboa.

Phone number: 213 305 300

Fax: 213 152 608

Website: www.big.pt

Board of Directors

Chairman: Carlos Adolfo Coelho Figueiredo Rodrigues;

Vice-Chairman: Nicholas Leo Racich;

Executive Directors: Mério Jodo Abreu Galhardo Bolota, Paulo José Caramelo de Figueiredo, Ricardo

Dias Carneiro e Gomes de Pinho;
Executive Committee

Chairman: Carlos Adolfo Coelho Figueiredo Rodrigues;
Vice-Chairman: Nicholas Leo Racich;
Other Members: Mério Jodo Abreu Galhardo Bolota, Paulo José Caramelo de Figueiredo, Ricardo

Dias Carneiro e Gomes de Pinho;
Board of the General Meeting of
Shareholders

Chairman: José Antdénio de Melo Pinto Ribeiro;

Secretary: Jodo Manuel de Jesus Rufino;

Audit Board

Chairman: José Galamba de Oliveira;

Members: Pedro Rogério Barata do Ouro Lameira, Diogo Pereira Duarte;
Alternate: Jorge Alegria Garcia de Aguiar;

Revisor Oficial de Contas

SROC: PricewaterhouseCoopers & Associados — SROC, S.A.;
Remunerations Committee

Chairman: Carlos Pompeu Ramalhdo Fortunato;

Members: José Antonio de Melo Pinto Ribeiro, José Galamba de Oliveira.

M Private

O Corporate

O Institutional

B Members of the Corporate
Boards

Statistical Bulletin —2014 (Annual) 74



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 67 43 24
Specific 112 67 45
Administrative 7 - 7
Ancilliary 3 2 1
Total 189 112 77
Employees - by geographical distribution
Portugal 189 112 77
Abroad - - -
Total 189 112 77
Branches - by geographical distribution
Portugal 15
Abroad™ -
Total 15
Other banking coverage indicators
ATMs n.a
Active bank accounts n.a
Active credit and debit cards n.a
POSs n.a

31 December 2014

Balance Sheet

Income Statement

Operating income...........
Net income before tax

Cash Flow Statement

Net cash from investing activities
Net cash from financing activities

Cash and cash equivalents at the end of the year

Equity

Effect of exchange rate changes on cash and cash equivalents
Net changes in cash and cash equIvalents ........ccccoeeiereriininieneeee e
Cash and cash equivalents at the beginning of the year

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas
Loans and advances tO CUSTOMENS.........ccueivueerieeieeseesteesteeseeeteeseesseesaeesseesneeanes
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes
Debt SECUNTIES ISSUBH......vviiiiiieciiee ettt et e e s ir e e s br e e s sataeeennes

Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees

Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e

Total equity as at 31 December 2013........cooiiierieriiieneeie et
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt

1,458,812
136,158
819,624

(107,706)
260,656
104,000

25,120
169,255
124,404

101,068
(52,936)
(20,908)
2,257
27,224
31,821
61,302

206,586
260,656

1,444,517
136,162
804,736

(107,706)
261,369
104,000

25,138
169,375
124,656

91,258
(43,125)
(20,908)
2,257
27,225
31,821
61,303

207,193
261,369

21 . "
Includes branches and representation offices.

Statistical Bulletin —2014 (Annual)

75



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 45,629 14,560 31,069 213.4%
1.0 CASN e 1,687 1,797 (110) -
1.2. Deposits at central banks . 43,942 12,763 31,179 -
2. Deposits at other credit institutions 59,617 30,024 29,593 98.6%
3. Financial assets held for trading 27,840 21,900 5,940 27.1%
3.1. Bonds and other fixed income securities issued by public bodies............. 1,678 968 710 -
3.2. Bonds and other fixed income securities issued by other bodies.............. 10,424 5,253 5,171 -
3.3 GBS ettt bbbttt b et 12,082 15,467 (3,385) -
3.4, Other SECUTILIES ....veueeritiiicieee e 174 - 174 -
3.5, DEMVATIVES. ...ttt 3,482 212 3,270 -
4, Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies... - - - -
4.3, SharES .t - - - -
4.4, OLNEI SECUIMTIES .evvieuveeieeitiesiee st ste sttt et te et st e e e saeesaeesaeesaesaeeees - - - -
5. Available-for-sale financial assets 1,090,978 874,881 216,097 24.7%
5.1. Bonds and other fixed income securities issued by public bodies............. 729,403 571,943 157,460 -
5.2. Bonds and other fixed income securities issued by other bodies 182,231 288,092 (105,861) -
5.3. Shares........... 18,379 14,846 3,533 -
5.4. Other securities................. 160,965 - 160,965 -
5.5. Provisions and impairMeNnts .........ccccuevieerieriieeiieeie e ssesiesinens - - - -
6. Loans and advances to credit institutions 558 35,528 (34,970) -98.4%
6.1. Interbank Money Market.........ccocverieniieniiieiiinie e - - - -
6.2. DEpOSItS.....ccvvverreerrenenne. 503 35,500 (34,997) -
6.3.L0ans ...cceeeieeeniieeieee 55 28 27 -
6.4. Other loans and advances ........ccccceveveeuennns - - - -
6.5. Purchase operations with resale agreements ... - - - -
6.6. Provisions and impairMeNnts .........ccccuevieerieniieeiieeie e sae e - - - -
7. Loans and advances to customers 136,158 196,950 (60,792) -30.9%
7.1. Loans not represented by SECUMTIES .....ooveriviriiieiiiiiiiiieseeseesee e 22,551 24,441 (1,890) -
7.2. Non-derecognised securitised 10aNS..........cccuevuieriiinieenieneeneenee e sie s - - - -
7.3. Other loans and amounts receivable (secured). 113,605 172,504 (58,899) -
7.4. Overdue loans and interest. 197 162 35 -
7.5. Provisions and impairMeNnts ........ccccverienieniieeiieeie e sie e saesveninens (195) (157) (38) -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments ........cc.eeuevieeieenieenieieeneese e eee e esae s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 20 204 (184) -90.2%
11.1. GroSS @MOUNT ..eeiiiiiieciiieeeeee e eteeraeesaeesteesteesaeestbeesaeesaeeaseenseense e seensnens 46 328 (282) -
11.2. Provisions and impairMents ........ccceveerierienienieeniie e sie e eeseae s (26) (124) 98 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccuuiiiiiiie ettt ettt ettt ettt e et e et e e st e e bteessabeessnneessnneeens - - - -
12.2. Provisions, impairments and depreciation .........c.cceecveevieeiieenieeneenieenieenn, - - - -
13. Other tangible assets 15,356 16,409 (1,053) -6.4%
13.1. GrOSS @AMOUNT ...cuveiiireterteierereiesre et sae ettt re et ne e s e ens 26,835 26,769 66 -
13.2. Provisions, impairments and depreciation ...........cocevereereenenenesenennens (11,479) (10,360) (1,119) -
14. Intangible assets 638 133 505 379.7%
14.1. GrOSS AMOUNT ...cuvuirieeierteneetereierrese et sae et r e se et ne e s sneneens 8,178 7,592 586 -
14.2. Provisions, impairments and depreciation (7,540) (7,459) (81) -
15. Investments in subsidiaries, associates and joint ventures .........ccceceeeueeenen 15,106 5,295 9,811 185.3%
15.1. GroSS @MOUNT ...uuiiiiiiieieiiiiiee e e eecire e e e eeecitre e e e e e esbareeeeesebbaseeesseesbsaeaaeeans 15,523 5,712 9,811 -
15.2. Provisions and impairMeENTS ........ceceecverererereenienienieneseeeeneesieseesesneeneas (417) (417) - -
16. Current income tax assets - 227 (227) -100.0%
17. Deferred income tax asset 3,522 2,109 1,413 67.0%
18. Other assets 63,390 16,162 47,228 292.2%
18.1. GroSS @MOUNT ....uuiiiiiiieieiiiieee e e eecire e e e eeetrre e e e e e esabate e e e e eebaaaeeeeseesbsaeaaeeans 63,400 16,171 47,229 -
18.2. Provisions and impairments (10) (9) (1) -
Total Assets 1,458,812 1,214,382 244,430 20.1%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 180,173 130,315 49,858 38.3%
2. Financial liabilities held for trading 5,614 1,357 4,257 313.7%
3. Other financial liabilities at fair value through profit or loss.........ccccccevreunnne. - - - -
4. Deposits from other credit institutions 108,264 143,478 (35,214) -24.5%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI 43,258 10,842 32,416 -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
4.3, LOBNS ettt ettt ettt ettt st a et sr et b sre st e e b seeene et eneetente e - 132,636 (132,636) -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - - - -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 65,006 - 65,006 -
5. Deposits from customers 819,624 684,143 135,481 19.8%
5.1. Demand deposits... 248,778 191,401 57,377 -
5.2. Term deposits..... 515,359 442,267 73,092 -
5.3. Savings accounts 410 133 277 -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 55,077 50,342 4,735 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other Iabilities .....ccuverierieeiecieeeeee e - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives 22,843 7,353 15,490 210.7%
Non-current liabilities held for sale - - - -
10. Provisions 15,091 4,874 10,217 209.6%
11. Current income tax liabilities 14,234 16,404 (2,170) -13.2%
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 32,313 19,872 12,441 62.6%
Total Liabilities 1,198,156 1,007,796 190,360 18.9%
Equity
16. Share capital 104,000 104,000 - 0.0%
17. Share premiums 1,362 1,362 - 0.0%
18. Other equity instruments - - - -
19. Treasury stock (153) (1,084) 931 85.9%
20. Revaluation reserves (7,284) (2,261) (5,023) -222.2%
21. Other reserves and retained earnings 95,990 58,590 37,400 63.8%
22. Netincome for the year 82,341 58,459 23,882 40.9%
23. Prepaid dividends (15,600) (12,480) (3,120) -25.0%
Total Equity 260,656 206,586 54,070 26.2%
Total Liabilities + Equity 1,458,812 1,214,382 244,430 20.1%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME.......coiiiiiiiiiiiiee et 43,414 43,994 (580) -

2. Interest and SIMIlar @XPENSE .......ecveriiiriieriierieeeree e 18,294 18,252 42 -

3. Net interest income 25,120 25,742 (622) -2.4%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 661 1,812 (1,151) -

5. Fee and commission income..... . 18,282 8,105 10,177 -

6. Fee and commission expenses . (6,886) (1,586) (5,300) -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (77,641) 7,018 (84,659) -

8. Net gains from available-for-sale financial @ssets ........c.ccccevevienireerieiieieneniene 183,744 79,261 104,483 -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 11,257 (90) 11,347 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 14,786 5,041 9,745 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (68) (393) 325 -
12. Operating income 169,255 124,910 44,345 35.5%
13.  Personnel costs 24,080 22,219 1,861 -
14.  General administrative expenses . 9,256 7,683 1,573 -
15. Depreciation and amortization .... . 1,028 1,135 (107) -
16.  Provisions NEt Of FEVEISAlS ........ccociiiiiiiie ittt et 10,242 1,824 8,418 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 71 35 36 -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne - 125 (125) -
19. Impairment on other assets net of reversals.......ccoccvvevieeiiiriine s 174 125 49 -
20. Net income before tax ..........cccevieriiiiiciiinie e 124,404 91,764 32,640 35.6%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 41,845 33,219 8,626 -
22, DEFEITEA TAX cueeveeeieuieiieiieiieieee ettt ettt ettt e re et et e nbeneenee e 218 86 132 -
23. Net income for the year 82,341 58,459 23,882 40.9%

Thousands € Thousands € Thousands € %

Net income for the year 82,341 58,459 23,882 40.9%
Available-for-sale financial assets

Gains / (losses) arising during the YEar..........cveevvereeciseeeeesereee e e (6,882) (3,473) (3,409) -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -

1,859 2,199 (340) -

(2,340) (2,132) (208) -

(7,363) (3,406) (3,957) -116.2%

Total comprehensive income for the year 74,978 55,053 19,925 36.2%
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Balances as at December 31st 2013 104,000 1,362 (1,084) (2,261) 58,590 58,459 (12,480) 206,586
Other movements recognised directly in equity

Changes in fair value, net of taxes........cccecevvervnnenns - - - (5,023) - - - (5,023)

Pension fund — transitional arrangements............... - - - - - - - -

Other MovEMENTS .......oeeeveeeieeieiee e - - - - (2,340) - - (2,340)
Net income for the year ........coccveeeevevieneereeeeeeeen, - - - - - 82,341 - 82,341
Total gains and losses recognised in the year - - - (5,023) (2,340) 82,341 - 74,978
Capital increase.... - - - - - - - -
Issue of other capital instruments..........ccceceeenienennnnn, - - - - - - - -
Transfer t0 rESEIVES .......cceveeveeeeeereeie e eeesree e ene s - - - - 39,740 (39,740) - -
Dividends on ordinary shares.........cccocevverereerineeeniennnn - - - - - (18,719) 12,480 (6,239)
Prepaid dividends........... - - - - - - (15,600) (15,600)
Changes in treasury stock........c.cceveeeeeeriierienenieneennes - - 931 - - - - 931
Share based payment scheme.........cccccvienieniinicneneene - - - - - - - -
Other movements.......... - - - - - - - -
Balances as at December 31st 2014 104,000 1,362 (153) (7,284) 95,990 82,341 (15,600) 260,656
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCOmMe received............oovvcveeereeeiciieee e, 47,417 43,994 3,423 -
Interest and similar eXpenses Paid ........cceverererierienenene e (18,114) (18,252) 138 -
Fees and COMMISSIONS .....cccviieiiie e cciee ettt e e e et e e ere e e ebe e esrneeeeanes 15,790 6,519 9,271 -
Recovery of loans ............... - - -
Contributions to pension fund................... (4,316) (3,795) (521) -
Cash payments to employees and suppliers. (25,235) (25,837) 602 -
Other costs and income paid/received..........ccccceeveevvecieveeeneeeeieseeeieenen (307) (133) (174)
Sub-total 15,235 2,496 12,739 -
Variagoes nos activos e passivos operacionais
Deposits at central Danks .........ccceeeeeeienieninieneseeeeeee e (31,179) (286) (30,893) -
Financial assets and liabilities at fair value through profit or loss.. 155 7,818 (7,663) -
Loans and advances to credit institutions.. 34,972 1,396 33,576 -
Deposits from central banks .................. 50,000 (129,933) 179,933 -
Deposits from credit institutions .. (34,997) 136,997 (171,994) -
Loans and advances to customers 60,658 (4,286) 64,944 -
DepOsits fromM CUSTOMEIS....cccuiiriiiriieiieie et 134,941 140,019 (5,078) -
Hedging deriVatiVeS .......eeveierierieeeieeesee ettt (40,142) (3,181) (36,961) -
Other operating assets and liabilities ..........cccocveriieriiiiiiineiieeceeeeee, (43,788) 9,217 (53,005) -
Net cash from operating activities before income tax........ccceeveerrecerriinnennne 145,855 160,257 (14,402) -9.0%
Taxation on profits paid/received.........cccevieeeieiecieciese e (44,787) (33,697) (11,090) -
Net cash from operating activities 101,068 126,560 (25,492) -20.1%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates ..........cccveeverrieenieneineeneenieenns (9,812) - (9,812) -
Divestment of subsidiaries and assoCiates ........ecevvereerierereeieeeeiereniens - - - -
Dividends rECEIVEM .....ivuiruieieieriieieeieiee et s 661 1,812 (1,151) -
Acquisition of available-for-sale financial assets ...........ccceceevvviriiiniiienennns (43,209) (98,245) 55,036 -
Held-to-maturity iNVeStMENTS .......ccovviriirieieereereeeeeeseee e - - - -
Acquisition of tangible and intangible assets..........ccccevvrieriereerienerieniene. (576) (949) 373 -
Sale of tangible and intangible assets.......cccccvieriieriiieiiine i, - - - -
Net cash from investing activities (52,936) (97,382) 44,446 45.6%
Cash flows from financing activities
CaPItal INCIEASE ...evuvieeieiiesiie sttt s bbb saees - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .........cocceceervererennenns - - - -
Issue / reimbursement of subordinated liabilities............cccceeveeivieireeenens - - - -
Treasury stock 931 87 844 -
Dividends paid (21,839) (18,720) (3,119) -
Net cash from financing activities (20,908) (18,633) (2,275) -12.2%
Net changes in cash and cash equivalents 27,224 10,545 16,679 158.2%
Cash and cash equivalents at the beginning of the year..........cccccevveennen. 31,821 21,276 10,545 -
Effect of exchange rate changes on cash and cash equivalents................ 2,257 - 2,257 -
Net changes in cash and cash equivalents 27,224 10,545 16,679 158.2%
Cash and cash equivalents at the end of the year 61,302 31,821 29,481 92.6%
22 Cash flow statement format adapted by the financial institution.
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Banco Finantia, S.A.

Head Office: Rua General Firmino Miguel, n.2 5 - 1°; 1600-100 Lisboa.

Phone number: 217 202 000
Fax: 217 268 638
Website: www.finantia.pt

Board of Directors
Chairman:

Executive Directors:
Non-Executive Directors:

Executive Committee
Chairman:

Vice-Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Remunerations Committee
Chairman:

Vogal:

Antdnio Manuel Afonso Guerreiro;

Eduardo José de Belém Garcia e Costa, Maria Luisa Falcdo Libano Monteiro Antas;
Alexandre Peter Marie Tcherepnine, Alexei Mitrofanov, Eduardo de Almeida
Catroga, Nelly Daniele Saliceti Desbarrieres;

Antdnio Manuel Afonso Guerreiro;

Eduardo José de Belém Garcia e Costa;
Maria Luisa Falcdo Libano Monteiro Antas;

Jodo Vieira de Almeida;
Sofia Barata;

José Manuel de Almeida Archer;
Antdnio Manuel da Silva Vila Cova, Rita Correia Afonso;

PricewaterhouseCoopers & Associados, SROC, Lda;

José Manuel de Almeida Archer;
Antdénio Manuel da Silva Vila Cova.

M Private

O Corporate

O Institutional

B Members of the Corporate
Boards
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Banco Finantia, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 27 21 6
Specific 84 55 29
Administrative 36 13 23
Ancilliary - - -
Total 147 89 58
Employees - by geographical distribution
Portugal 147 89 58
Abroad - - -
Total 147 89 58
Branches - by geographical distribution
Portugal 2
Abroad”™ -
Total 2
Other banking coverage indicators
ATMs -
Active bank accounts 2,935

Active credit and debit cards
POSs

Balance Sheet

Income Statement

Operating income...........
Net income before tax

Cash Flow Statement

Net cash from investing activities
Net cash from financing activities

Equity

Total @SSEtS..ueiieiieieeiieeeee et
Loans and advances to customers...........cccue....
Deposits from customers ........cccoceveeevcieeeennennn.
Debt securities issued........ccceeueeeriieeiiiieeescnieenn.

Net interest iNCoOMe......ccccoveievcviieee

Net cash from operating activities ..........c.ccc.....

Total equity as at 31 December 2013................
Total equity as at 31 December 2014................

31 December 2014

Effect of exchange rate changes on cash and cash equivalents........c..cccccveeeenene.
Net changes in cash and cash equivalents ........
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn.
Cash and cash equivalents at the end of the year........ccccceeecieeeviiiiiciiecciee e,

1,832,024

114,527
460,860

60,257
132,000
337,951
150,000

39,910
61,695
40,501

10,445

(3,867)
(82,154)

(2,102)
(75,576)
454,453
376,775

290,837
337,951

2,226,348
457,301
728,175

1,766
127,367

(287,377)
383,962
150,000

72,832
101,134
35,611

(5,315)
(1,246)
(51,585)
2,306
(58,146)
133,071
77,231

362,695
383,962

23 . .
Includes branches and representation offices.
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Banco Finantia, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 25,496 49,072 (23,576) -48.0%
0 O 0 1 o RSOOSR 34 54 (20) -
1.2. Deposits at central Banks ........c.ecveeiieriienienieeesee e 25,462 49,018 (23,556) -
2. Deposits at other credit institutions 18,871 9,818 9,053 92.2%
3. Financial assets held for trading 74,188 64,808 9,380 14.5%
3.1. Bonds and other fixed income securities issued by public bodies.............. 137 2,434 (2,297) -
3.2. Bonds and other fixed income securities issued by other bodies.............. 20,511 3,687 16,824 -
3.3 SIS ettt - - - -
3.4, Other SECUTITIES .eevvereiiiiieieeiiesiee st esie ettt st ettt be e beesaeesanesnnesane - - - -
3.5, DIIVATIVES ..ttt ettt ettt ettt e et e e bt e e eeabeeesareeeeaaeeeeabeeens 53,540 58,687 (5,147) -
4. Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
.3, SNATES ..ttt enre e - - - -
4.4, OTNEI SECUMTIES ..veevveeiiieiieniiesite st eite st e seeste et e st s saeeseesbaesebesabeenteenteans - - - -
5. Available-for-sale financial assets 703,380 664,010 39,370 5.9%
5.1. Bonds and other fixed income securities issued by public bodies 490,674 485,836 4,838 -
5.2. Bonds and other fixed income securities issued by other bodies. 229,712 182,883 46,829 -
5.3, SIS ..t eteeteeetee ettt ettt e e e re e be e reeeaeeenneeanenans - 24 (24) -
5.4, Other SECUTITIES .eeuvvereiirieiiteeteeste ettt et - - - -
5.5. Provisions and impairMents .......cccceeveerieniesiieniiesieeieesieesieeseeseesnesne s (17,006) (4,733) (12,273) -
6. Loans and advances to credit institutions 665,217 682,600 (17,383) -2.5%
6.1. Interbank money market... - - - -
6.2. Deposits......cceeveereennens 657,258 600,055 57,203 -
[T TR o - o T OO PP PP PPOTPPRON - - - -
6.4. Other 10ans and @AVANCES .........ccoueeieviiiiiee ettt 1,830 54,338 (52,508) -
6.5. Purchase operations with resale agreements..........cccceveeneerieenceinceenieenns 6,129 28,207 (22,078) -
6.6. Provisions and impairMents ........ccceeveeiieniesiiesiesieeieeseesiee e seesne e - - - -
7. Loans and advances to customers 114,527 191,147 (76,620) -40.1%
7.1. Loans not represented by SECUNTIES .....c.ovverieriieeiiieiienieieeee e 34,882 40,561 (5,679) -
7.2. Non-derecognised securitised loans.. 7,727 34,966 (27,239) -
7.3. Other loans and amounts receivable (secured).. 70,702 112,951 (42,249) -
7.4. Overdue 10ans and iNTEreSt ........ccceecvieeeiiecciee e e 69,195 75,123 (5,928) -
7.5. Provisions and impairMents .......cceeveerieniesiiesiiesieeieeseesieeseeseeseeene s (67,979) (72,454) 4,475 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies - - - -
8.2. Bonds and other fixed income securities issued by other bodies. - - - -
8.3. Provisions and impairMents .......coceeveeiierienienienreereee et - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale - - - -
11,2, GrOSS @MOUNT c..eeiiiiie ettt ettt ettt ettt e et e st e e sabe e s bt e sbbeessnneeennees - - - -
11.2. Provisions and impairMents ........ccceeveereeneenienieenee e see e - - - -
12. Investment properties 578 910 (332) -36.5%
12.1. GrOSS @MOUNT .euviiiieiieiiiesieeteeteeteeteeteesteesseesaeesnaesbesasesbesseenbeenbeesaeas 672 1,064 (392) -
12.2. Provisions, impairments and depreciation .........ccccecceverenreereeseneeniennenees (94) (154) 60 -
13. Other tangible assets 7,580 3,624 3,956 109.2%
13,1, GrOSS @MOUNT ..eiiiiiiiiiiiieeeeececiit e e et e e e e e stte e e e e e e sabaeeeeeeaabbeeeseeensnnrnees 10,148 6,141 4,007 -
13.2. Provisions, impairments and depreciation (2,568) (2,517) (51) -
14. Intangible assets 167 121 46 38.0%
14.2. GrOSS @MOUNT ..eeiiiiiieitieeeitee ettt ettt ettt e et e e et e e sabe e e sabe e sbteessnbeessaneeeannes 254 173 81 -
14.2. Provisions, impairments and depreciation ......c..ccccecceveverreereerieneenienenees (87) (52) (35) -
15. Investments in subsidiaries, associates and joint ventures ..........ccccceeiiicnnnes 186,888 185,249 1,639 0.9%
15.1. GrOSS @MOUNT ..eiiiiiiiiiiiiieeecceiiet e e et e e e e e e setbe e e e e e e sabaeeeeeeaabaeeeseeennnnraees 186,888 185,249 1,639 -
15.2. Provisions and impairMents ........ccceeveereeneenienieeneenee e s - - - -
16. Current income tax asset: 602 672 (70) -10.4%
17. Deferred income tax assets 1,501 6,539 (5,038) -77.0%
18. Other assets 33,029 122,128 (89,099) -73.0%
18.1. GrOSS AMOUNT ...eeiiiiieeitiieeeiieeeeteeeeteeeeetteeeetreeeetbeeeeateeeeareeesreesanteesenreeennnes 34,310 123,390 (89,080) -
18.2. Provisions and iMpPairMeENTS .........ccueeverererereerieeenieneseeseeeeeeneesseseenees (1,281) (1,262) (19) -
Total Assets 1,832,024 1,980,698 (148,674) -7.5%
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Banco Finantia, S.A.
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 241,846 353,971 (112,125) -31.7%
2. Financial liabilities held for trading 142,862 106,601 36,261 34.0%
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 533,217 572,603 (39,386) -6.9%
O D =T o o 1Y | £ F RSP PRUPRRPRRRPRRPROt 88,983 170,055 (81,072) -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns 444,164 402,396 41,768 -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e 70 152 (82) -
5. Deposits from customers 460,860 414,826 46,034 11.1%
5.1. Demand deposits... 24,372 11,356 13,016 -
5.2. Term deposits..... 307,145 260,715 46,430 -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 129,343 142,755 (13,412) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset 7,904 35,975 (28,071) -78.0%
Hedging derivatives 21,914 - 21,914 -
Non-current liabilities held for sale - - - -
10. Provisions 2,458 2,975 (517) -17.4%
11. Current income tax liabilities 5,586 810 4,776 589.6%
12. Deferred income tax liabilities 8,987 - 8,987 -
13.  Equity instruments - - - -
14. Other subordinated liabilities 60,257 124,804 (64,547) -51.7%
15. Other liabilities 8,182 77,296 (69,114) -89.4%
Total Liabilities 1,494,073 1,689,861 (195,788) -11.6%
Equity
16. Share capital 150,000 150,000 - 0.0%
17. Share premiums 25,000 25,000 - 0.0%
18. Other equity instruments - - - -
19. Treasury stock (2,501) - (2,501) -
20. Revaluation reserves 24,298 (692) 24,992 3.601.2%
21. Other reserves and retained earnings 111,876 113,498 (1,624) -1.4%
22. Netincome for the year 29,278 3,031 26,247 866.0%
23. Prepaid dividends - - - -
Total Equity 337,951 290,837 47,114 16.2%
Total Liabilities + Equity 1,832,024 1,980,698 (148,674) -7.5%
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Banco Finantia, S.A.
Thousands € Thousands € Thousands € %

1. Interest and SimMilar iNCOME........ccviiiiiiieiiie et e 71,552 86,055 (14,503) -

2. Interest and SIMIlar EXPENSE ......ccvervireririeieneere st st aenseseenne 31,642 43,895 (12,253) -

3. Net interest income 39,910 42,160 (2,250) -5.3%

4. Income from equity iINSTIUMENTS....cc.evirieieieie et - 2,000 (2,000) -

5.  Fee and COMMISSION INCOME ......cccuiiiirieeirieeeiee e e eetreeeetreeesreeeereeesreeeeaaeeenanes 6,025 2,475 3,550 -

6. Fee and COMMISSION EXPENSES ....cccueeierriierieeriienieeieesrestestesssessseesseesseessesssesssees (527) (641) 114 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (32,620) (30,380) (2,240) -

8.  Net gains from available-for-sale financial assets ..........ccccceeveeniinienienieeneennen, 47,317 1,672 45,645 -

9. Net gains from foreign exchange differences.......c.cccocvevieviiniininnienienienieee, (219) (329) 110 -
10.  Net gains from sale of Other aSSets ........cocevirieierirenereeeee e 99 377 (278) -
11.  Other operating iNCOME anNd EXPENSE ....ccvevvireeerreriiriereeieeeeeeie e seesreseeeeseeseenns 1,710 2,638 (928) -
12. Operating income 61,695 19,972 41,723 208.9%
13.  Personnel costs 5,077 4,925 152 -
14.  General administrative expenses . . 2,709 3,059 (350) -
15.  Depreciation and amortization .......c..ccecueeceereeneenieneenee e 446 333 113 -
16.  Provisions Net Of FEVEISAlS ......cccuevieriieeiiieiieieie et (3,476) (1,157) (2,319) -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).........cccecvveveveveeveesiecseeceenen, - 3,391 (3,391) -
18. Impairment on other financial assets net of reversals ...........cccoecvvviinienceeneennen. 16,438 469 15,969 -
19. Impairment on other assets net of reversals.......ccoccoecvvcieeciierieine e, - 93 (93) -
20. Net income before tax . 40,501 8,859 31,642 357.2%
21, CUrrenttaX ...cocevveveeeereenveneennes . 6,468 1,510 4,958 -
By 0 1<) =Y o 7=Yo I = RN 4,755 4,318 437 -
23. Net income for the year 29,278 3,031 26,247 866.0%

Thousands € Thousands € Thousands € %

Net income for the year 29,278 3,031 26,247 866.0%
Available-for-sale financial assets

Gains / (losses) arising during the YEar........cccovveeieiieeeiieriesiece e 34,260 (7,000) 41,260 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -

(9,270) 2,126 (11,396) -

Other movements - - - -

Other comprehensive iNCOme for the Year..........ccevevvveerieieneesesceeeeee e 24,990 (4,874) 29,864 612.7%

Total comprehensive income for the year 54,268 (1,843) 56,111 3,044.5%
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Balances as at December 31st 2013 150,000 25,000 - (692) 113,498 3,031 290,837
Other movements recognised directly in equity

Changes in fair value, net of taxes.........cccocevveveeenenn - - - 24,990 - - 24,990

Pension fund — transitional arrangements ............... - - - - - - -

Other movements..... - - - - - - -
Net income for the year. - - - - - 29,278 29,278
Total gains and losses recognised in the year - - - 24,990 - 29,278 54,268
Capital iINCrease.......coceveeveeneeienecnicneeneene - - - - - - -
Issue / reimbursement of other capital instruments...... - - - - - - -
Transfer to reserves........... - - - - 3,031 (3,031) -
Dividends on ordinary shares..........cccceevevrenenennnennenn, - - - - (4,139) - (4,139)
Changes in treasury StoCK ......c..vevverveeererenereeeenennens - - (2,501) - (514) - (3,015)
Share based payment scheme .......ccccoeceeieiercievcenennen. - - - - - - -
Other movements.......... - - - - - - -
Balances as at December 31st 2014 150,000 25,000 (2,501) 24,298 111,876 29,278 337,951
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Banco Finantia, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 72,512 86,055 (13,543) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (34,983) (43,013) 8,030 -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 6,070 2,244 3,826 -
Fees and commissions paid .. (527) (641) 114
Recovery of loans......... 300 237 63 -
Contributions to pension fund ................. - - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (7,786) (7,984) 198 -
Sub-total 35,586 36,898 (1,312) -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e (110,000) (139,245) 29,245 -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions (98,282) 216,960 (315,242) -
Deposits from credit institutions........... (52,252) (53,780) 1,528 -
Loans and advances to customers.. 148,577 63,425 85,152 -
Deposits from customers ............ 60,216 (5,437) 65,653 -
HEdgING EriVAtiVES ......eevieiieiiecie ettt 34,723 (16,265) 50,988 -
Other operating assets and liabilities .........coceevereeerierinienineneceeeeen (6,501) 51,257 (57,758) -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne 12,067 153,813 (141,746) -92.2%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e (1,622) (1,476) (146) -
Net cash from operating activities 10,445 152,337 (141,892) -93.1%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees (500) - (500) -
Divestment of subsidiaries and associates .. 750 1,500 (750) -
DiIVIAENS FECRIVEA ....vveeieeie ettt e e e eeareeens - 2,000 (2,000) -
Acquisition of available-for-sale financial assets .........cccvvvvvvrieevienenenenne. - - - -
Sale of available-for-sale financial @ssets ..........cccoceevieeiienienieenienieniees - - - -
Held-to-maturity iNVeStMENTS .......covevieeiieieeieseee e - - - -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (4,606) (130) (4,476) -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e 489 102 387 -
Net cash from investing activities (3,867) 3,472 (7,339) -211.4%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiiieiie ettt et et e e e snae e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .......c..cccoceveererennennee - - - -
Issue / reimbursement of subordinated liabilities..........cc.cccceevvevieiereennnns (75,000) - (75,000) -
Treasury stock (3,015) - (3,015) -
Dividends paid (4,139) - (4,139) -
Net cash from financing activities (82,154) - (82,154) -
Net changes in cash and cash equivalent: (75,576) 155,809 (231,385) -148.5%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 454,453 298,344 156,109 -
Effect of exchange rate changes on cash and cash equivalents................. (2,102) 300 (2,402) -
Net changes in cash and cash equivalents (75,576) 155,809 (231,385) -148.5%
Cash and cash equivalents at the end of the year 376,775 454,453 (77,678) -17.1%
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Banco Invest, S.A.

Head Office: Avenida Engenheiro Duarte Pacheco, Torre 1 - 112; 1070-101 Lisboa.
Phone number: 213 821 700

Fax: 213 864 984

Website: www.bancoinvest.pt

Board of Directors

Chairman: Afonso Ribeiro Pereira de Sousa;

Executive Directors: Antdnio Miguel Rendeiro Branco do Amaral, Francisco Manuel Ribeiro, Luis Miguel
Rocha Barradas Ferreira;

Non-Executive Directors: Manuel Jodo de Matos Silva Alves Ribeiro, Jodo Carlos Ribeiro Pereira de Sousa,

José Jodo Silva Ribeiro da Costa Morais;
Board of the General Meeting of
Shareholders

Chairman: Francisco Xavier Ferreira da Silva;

Secretary: Teresa Penaguido Silva Alves Ribeiro Pereira de Sousa, Joana Rita da Silva Ribeiro
Costa Morais Villas Boas;

Audit Board

Chairman: Artur Carmo Barreto;

Members: Rosendo José, Victor Hugo Moreira Ferreira Lemos Sousa;

ROC/ SROC (Statutory Auditor)

Company Secretary: Luis Augusto Gongalves Magalhaes.

O Corpor...

100.0%
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Banco Invest, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 19 17 2
Specific 100 74 26
Administrative 5 2 3
Ancilliary - - -
Total 124 93 31
Employees - by geographical distribution
Portugal 124 93 31
Abroad - - -
Total 124 93 31
Branches - by geographical distribution
Portugal 17
Abroad™ -
Total 17
Other banking coverage indicators
ATMs -
Active bank accounts 3,044
Active credit and debit cards 424

POSs

31 December 2014

Balance Sheet

Income Statement

Operating income...........
Net income before tax

Cash Flow Statement

Net cash from investing activities
Net cash from financing activities

Equity

Effect of exchange rate changes on cash and cash equivalents
Net changes in cash and cash equIvalents ........ccccoeeiereriininieneeee e
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas
Loans and advances tO CUSTOMENS.........ccueivueerieeieeseesteesteeseeeteeseesseesaeesseesneeanes
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes
Debt SECUNTIES ISSUBH......vviiiiiieciiee ettt et e e s ir e e s br e e s sataeeennes

Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees

Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e

Total equity as at 31 December 2013........cociiiiriereieneeie e e
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt

646,056
178,130
298,134
5,078
929
76,526
59,500

12,742
39,963
20,543

26,312
(29,604)
(3,292)
10,425
7,133

51,368
76,526

645,759
185,346
278,121
24,858
929
104,422
59,500

12,577
23,099
8,400

25,463
(27,987)
(2,524)
11,928
9,404

92,778
104,422

24 . .
Includes branches and representation offices.
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PORTUGUESA
DE BANCOS
Banco Invest, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 2,236 6,172 (3,936) -63.8%
0 O 07 1 £ RSP TSRRN 412 553 (141) -
1.2. Deposits at central BanKs .......cccevereririeiieriereseseseee e 1,824 5,619 (3,795) -
Deposits at other credit institutions 4,897 4,254 643 15.1%
Financial assets held for trading 58,984 54,877 4,107 7.5%
3.1. Bonds and other fixed income securities issued by public bodies............. 2,289 4,507 (2,218) -
3.2. Bonds and other fixed income securities issued by other bodies.............. 50,086 45,325 4,761 -
TR TR o - T TSP 4,200 3,241 959 -
3.4, Other SECUNTIES c..eevvrerireeieeieeteeteesit ettt saneeaneas 8 - 8 -
3.5. Derivatives 2,401 1,804 597 -
4. Other financial assets at fair value through profit or l0ss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - - - -
4.4, OLNEI SECUIMTIES .euveeveeiieiteesiee st ste sttt et te et e e ta e e e steesaresnesnesbeenaes - - - -
5. Available-for-sale financial assets 275,689 245,202 30,487 12.4%
5.1. Bonds and other fixed income securities issued by public bodies............. 145,536 111,666 33,870 -
5.2. Bonds and other fixed income securities issued by other bodies.............. 121,706 125,996 (4,290) -
LT T 1TSS PSPPSR - 15,318 (15,318) -
5.4, Other SECUNTIES ..eeiviie ettt ettt ettt e eeare e eeareas 14,829 - 14,829 -
5.5. Provisions and impairments (6,382) (7,778) 1,396 -
6. Loans and advances to credit institutions 3,400 - 3,400 -
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2. Deposits.....ccveeerveeenunens 3,400 - 3,400 -
6.3, LOANS 1. it - - - -
6.4. Other 10ans and adVaNCeS ........cccveereerieriieieeee e - - - -
6.5. Purchase operations with resale agreements ...........ccoceeveeviereescieniennnens - - - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e - - - -
7. Loans and advances to customers 178,130 224,209 (46,079) -20.6%
7.1. Loans not represented by SECUNILIES ......cccueeveeriienieenieniiree s 129,557 108,193 21,364 -
7.2. Non-derecognised securitised loans............. 19,978 105,569 (85,591) -
7.3. Other loans and amounts receivable (secured) 32,475 9,461 23,014 -
7.4. Overdue 10ans and iNTEIEST .......uvveeeiieeiiiieiee et ennaees 36,079 35,176 903 -
7.5. Provisions and impairmMeNnts .........cccoverereerienieneneneneseeeeseeseesnesreeseeeenes (39,959) (34,190) (5,769) -
8. Held-to-maturity investments 77,280 63,787 13,493 21.2%
8.1. Bonds and other fixed income securities issued by public bodies.............. 58,589 36,195 22,394 -
8.2. Bonds and other fixed income securities issued by other bodies.............. 18,691 27,592 (8,901) -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 28,175 29,912 (1,737) -5.8%
11,1, GrOSS AMOUNT .c.veeueeteiesieeteeeetestestesteseeeseeeensessestessesseeneeneensensessessesseensens 37,036 37,635 (599) -
11.2. Provisions and impPairMENTS ........ccceeereereenienereseneseeeeneenteseeseeeeeseeneens (8,861) (7,723) (1,138) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 1,999 2,378 (379) -15.9%
13.1. GrOSS AMOUNT .c.ueeueenietisteeeieeeteseestesteseeeseeeetessestessesseeneeneensensessessesneensens 2,463 6,061 (3,598) -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (464) (3,683) 3,219 -
14. Intangible assets 126 270 (144) -53.3%
14.1. GrOSS @MOUNT c.uiiiiiiieriieeteeite et estessteesteesteestaesaaessbessbeetessbeenteenseanseensnenns 368 1,847 (1,479) -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns (242) (1,577) 1,335 -
15. Investments in subsidiaries, associates and joint ventures...........cccocueeeeunees 252 252 - 0.0%
15.1. Gross amount 252 252 - -
15.2. Provisions and impairments - - - -
16. Current income tax assets - 1,065 (1,065) -100.0%
17. Deferred income tax assets 9,660 9,955 (295) -3.0%
18. Other assets 5,228 14,847 (9,619) -64.8%
18.1. GrOSS AMOUNT .c.veeueenieeeeteetteeetestestesteseeeseeeetessestesseeseeeeeensessessessesneensens 5,228 16,394 (11,166) -
18.2. Provisions and impairments - (1,547) 1,547 -
Total Assets 646,056 657,180 (11,124) -1.7%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 216,705 221,630 (4,925) -2.2%
2. Financial liabilities held for trading 479 384 95 24.7%
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 2,471 5,389 (2,918) -54.1%
O D =T o o 1Y | £ F RSP PRUPRRPRRRPRRPROt 2,471 5,389 (2,918) -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - - - -
4.5, OLNEI FUNAS ..eoiiiiieeie ettt saaeeae e - - - -
5. Deposits from customers 298,134 236,237 61,897 26.2%
5.1. Demand deposits... 55,733 31,027 24,706 -
5.2. Term deposits..... 239,143 197,157 41,986 -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 3,258 8,053 (4,795) -
6. Debt securities issued 5,078 2,887 2,191 75.9%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e 5,009 - 5,009 -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other abilItieS ..c..ccveieieiieeieieie sttt enas 69 2,887 (2,818) -
Financial liabilities associated with transferred asset 19,396 103,273 (83,877) -81.2%
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 2,189 2,680 (491) -18.3%
11. Current income tax liabilities 2,516 - 2,516 -
12. Deferred income tax liabilities 2,905 808 2,097 259.5%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 19,657 32,524 (12,867) -39.6%
Total Liabilities 569,530 605,812 (36,282) -6.0%
Equity
16. Share capital 59,500 59,500 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 10,009 2,240 7,769 346.8%
21. Other reserves and retained earnings (10,373) (5,417) (4,956) -91.5%
22. Netincome for the year 17,390 (4,955) 22,345 451.0%
23. Prepaid dividends - - - -
Total Equity 76,526 51,368 25,158 49.0%
Total Liabilities + Equity 646,056 657,180 (11,124) -1.7%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......coiiiiiiiiiiiiee et 21,302 22,123 (821) -
2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 8,560 13,038 (4,478) -
3. Net interest income 12,742 9,085 3,657 40.3%
4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 17,000 23 16,977 -
5. Fee and commission income..... . 2,478 2,488 (10) -
6. Fee and commission expenses . (464) (459) (5) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 2,721 1,901 820 -
8. Net gains from available-for-sale financial @ssets ........c.ccoccevevierireereiieieneniene 5,996 2,824 3,172 -
9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 561 285 276 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e (939) (452) (487) -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (132) (224) 92 -
12. Operating income 39,963 15,471 24,492 158.3%
13.  Personnel costs 5,068 4,882 186 -
14.  General administrative expenses . 4,190 3,717 473 -
15. Depreciation and amortization .... . 706 854 (148) -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et (491) 431 (922) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 6,714 6,077 637 -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 2,095 1,965 130 -
19. Impairment on other assets net of reversals.......ccoccovevieecieriine s 1,138 3,072 (1,934) -
20. Net income before tax ..........cccevieriiiiiciiinie e 20,543 (5,527) 26,070 471.7%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 2,858 330 2,528 -
22. Deferred tax 295 (902) 1,197 -
23. Net income for the year 17,390 (4,955) 22,345 451.0%
Thousands € Thousands € Thousands € %
Net income for the year 17,390 (4,955) 22,345 451.0%
Available-for-sale financial assets
Gains / (losses) arising during the YEar........ccevueeieeieeieieriestesesreee et 2,624 2,746 (122) -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. 7,243 - 7,243 -
TAXES ettt et e et e e e b st e s nr e s nr e e e aareeen (2,099) (720) (1,379) -
PENSION FUNG ..ttt sttt st st e et et e et e et e e sbeessaesnaesanesasesnneennes - - - -
Other movements.......cccocuveveerieeneeneennes - - -
Other comprehensive iNCOMe for the Year..........ccvveviveeierienieeseseceeeee e 7,768 2,026 5,742 283.4%
Total comprehensive income for the year 25,158 (2,929) 28,087 959.0%
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Balances as at December 31st 2013 59,500 - - - 2,240 (5,417) (4,955) 51,368

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccce..... - - - - - - - _
Pension fund — transitional arrangements........ - - - - - - - -

Other movements .... - - - - - - - -

Net income for the year .
Total gains and losses recognised in the year - - - - - o o -

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue / reimbursement of other capital
iNSTruMeNts ......occcevviieiniiniiiciciecs - - - - - - - -

Transfer to reServes ......ooeeceeeecieeecee e - - - - 7,769 (4,956) 22,345 25,158

Dividends on ordinary shares ..........ccccoeeeeveeeennenne. - - - - - - - -
Prepaid dividends..........coceeveeiieiiniinienenieccen, - - - - - - - -
Changes in treasury stock.......cccceeveeriereniencenennn, - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...

Balances as at December 31st 2014 59,500 - - - 10,009 (10,373) 17,390 76,526
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCOmMe received............oovvcveeereeeiciieee e, 39,303 22,389 16,914 -
Interest and similar eXpenses Paid ........cceverererierienenene e (8,740) (12,774) 4,034 -
Fees and commisSioNs reCEIVEM ......cccuvvvuirrieiiienienieniee et 139 - 139 -
Fees and commissions paid ... - (314) 314
Recovery of loans ......... - - - -
Contributions to pension fund................ - - - -
Cash payments to employees and suppliers........ccceceeveeriineenieneeneennen, (9,560) (8,313) (1,247) -
Sub-total 21,142 988 20,154 -
Changes in operating assets and liabilities
Deposits at central Danks .........ccceeeeeeienieninieneseeeeeee e (5,000) (7,500) 2,500
Financial assets and liabilities at fair value through profit or loss.. (1,278) 20,649 (21,927) -
Loans and advances to credit institutions.. (3,400) - (3,400) -
Deposits from credit institutions............. (2,919) (1,866) (1,053) -
Loans and advances to customers... 40,207 (42,992) 83,199 -
Deposits from customers........... 61,747 51,308 10,439 -
Hedging derivatives - - - -
Other operating assets and liabilities ..........covveeveerierenenienereeeeee (82,780) (13,698) (69,082) -
Net cash from operating activities before income tax........ccceeverrereericnnenane 27,719 6,889 20,830 302,3%
INCOME tAX PRI ..veenieierieeiieiee ettt st sbe e sae st ne (1,407) (1,395) (12) -
Net cash from operating activities 26,312 5,494 20,818 378,9%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates - - - -
Dividends rECEIVEM .....ccveeiieiiiiieniieeeeete st - - - -
Acquisition of available-for-sale financial assets ..........ccocevvvrieerierererenne. (15,927) (28,839) 12,912 -
Sale of available-for-sale financial @ssets.........cccocevviiriiiiiiinenieeneeneeen, - - - -
Held-to-maturity iNVESTMENTS .....cceeeirieierererceeeee e (13,493) 24,286 (37,779) -
Acquisition of tangible and intangible assets..........ccccevvrieriereerienerieniene. - - - -
Sale of tangible and intangible assets.......cccccvieriieriiieiiine i, (184) (110) (74) -
Net cash from investing activities (29,604) (4,663) (24,941) -534,9%
Cash flows from financing activities
CaPItal INCIEASE ...evuvieeieiiesiie sttt s bbb saees - (2) 2 -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .........cocceceervererennenns - - - -
Issue / reimbursement of subordinated liabilities............cccceevveeirieireeennns - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - (2) 2 100,0%
Net changes in cash and cash equivalents (3,292) 830 (4,122) -496,7%
Cash and cash equivalents at the beginning of the year..........cccccevvvuennen. 10,425 9,595 830 -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (3,292) 830 (4,122) -496,7%
Cash and cash equivalents at the end of the year 7,133 10,425 (3,292) -31,6%
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Head Office: Rua Jodo Tavira, n.2 30; 9004-509 Funchal.
Phone number: 217211 263
Fax: 217 211 267
Website: www.banif.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:

Executive Committee

Chairman:

Vice-Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Company Secretary:
Remunerations Committee
Chairman:

Members:

Corporate Governance Committee
Chairman:

Vogal:

Audit Committee
Chairman:

Members:

Internal Risk Committee
Members:

Luis Filipe Marques Amado;

Jorge Humberto Correia Tomé, Vitor Manuel Farinha Nunes, Jodo Paulo Pereira
Marques de Almeida, Jodo José Gongalves de Sousa;

Antoénio Ernesto Neto da Silva, Tomas de Mello Paes de Vasconcellos, Issuf Ahmad
(representante do Estado Portugués), Miguel Silva Artiaga Barbosa (representante
do Estado Portugués), Fernando Mdrio Teixeira de Almeida;

Jorge Humberto Correia Tomé;
Vitor Manuel Farinha Nunes;
Jodo Paulo Pereira Marques de Almeida, Jodo José Gongalves de Sousa;

Miguel José Luis de Sousa;
Bruno Miguel dos Santos de Jesus;

PricewaterhouseCoopers & Associados — SROC, Lda representada por José
Bernardo;

Bruno Miguel dos Santos de Jesus;

Antdnio Gongalves Monteiro;
Filipe de Andrade e Silva Lowndes Marques, Miguel Artiaga Silva Babosa;

Luis Filipe Marques Amado;
Miguel Artiaga Silva Barbosa;

Issuf Ahmad;
Antdnio Ernesto Neto da Silva, Tomas Paes de Vasconcellos;

Tomas Paes de Vasconcellos, Miguel Artiaga Silva Barbosa.
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Banif — Banco Internacional do Funchal, S.A.

M Private

O Corporate

[ State

Banif S.A., share price

0,014
0,012
0,010
0,008
0,006

0,004

Source: Euronext
Note: Closing price of the month.
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31 December 2014
Employees - (domestic activity) by position
Heads of department 446 365 81
Specific 765 431 334
Administrative 705 332 373
Ancilliary - - -
Total 1,916 1,128 788
Employees - by geographical distribution
Portugal 1,916 1,128 788
Abroad 7 5 2
Total 1,923 1,133 790

Branches - by geographical distribution

Portugal 204
Abroad® 6
Total 210

Other banking coverage indicators

ATMs 447
Active bank accounts 443,765
Active credit and debit cards 389,922
POSs 6,316

31 December 2014
Balance Sheet

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 14,152,885 13,125,494
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 6,830,774 6,854,997
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 6,457,816 6,499,287
DEbt SECUNTIES ISSUBM. ... .uvvvieiieeeciitiiiee ettt e e eeebr e e e eeeaarreeeeeeesnabaaeeeeeens 358,110 1,645,607
Subordinated Habilities........cccvuueriieiiecieiie e e sebaaees 152,830 181,557
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (838,808) (631,797)
B QUITY ettt e e e e et e e e e e e e e s e rreeeeeeeeans 680,988 803,486
Share CaPItal.....uciiiiieiciiie e e sba e e e area s 1,720,700 1,720,700

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 130,750 84,527
Operating income........... 308,214 207,988
Net income before tax (406,170) (288,547)

Cash Flow Statement
Net cash from operating aCtiVities ........ccvvveerieeceeree e (79,400) (153,852)

Net cash from investing activities (3,254) 32,413
Net cash from financing activities 18,028 8,292
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. (22,205) (3,685)
Net changes in cash and cash equIvalents ........ccccovevrieeneeceesee e (64,626) (140,704)
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 231,630 348,119
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 144,799 203,730
Equity
Total equity as at 31 December 2013.......cccveiieeieeee e e e 834,577 879,573
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 680,988 803,486

25 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 113,341 151,114 (37,773) -25.0%
1oL €SN ettt ettt et e et ettt et en e eaenenaeen 44,265 45,257 (992) -
1.2. Deposits at central Banks ........cocoeveiiiiiieiieiesesese e 69,076 105,857 (36,781) -
2. Deposits at other credit institutions 71,819 80,516 (8,697) -10.8%
3. Financial assets held for trading 26,243 2,542 23,701 932.4%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. 42 - 42 -
TR T =Y LTRSSt - 48 (48) -
3.4, Other SECUTITIES c.vvevuierieeieeieesieesiee ettt ae et esbeesbe e baesaaesaseenreas - - - -
3.5, DIIVATIVES . ..eveeeieieeierte sttt st sttt et e sa e st e st ste s e e et ensestesneeneeneenean 26,201 2,494 23,707 -
4, Other financial assets at fair value through profit or loss 174,155 180,931 (6,776) -3.7%
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
T Y 4 T SO S OSSOSOt 436 449 (13) -
4.4, Other securities .. 173,719 180,482 (6,763) -
5. Available-for-sale financial assets 3,501,945 4,221,287 (719,342) -17.0%
5.1. Bonds and other fixed income securities issued by public bodies............. 1,416,799 1,335,919 80,880 -
5.2. Bonds and other fixed income securities issued by other bodies.. 1,952,681 2,655,848 (703,167) -
5.3, SNAIES . ittt ettt eae s . - 30,602 (30,602) -
5.4, OtNEr SECUIILIES .evveuveeiriertieeeeie et ste et sttt e s st se e eensestesaesreeseeneas 433,211 344,953 88,258 -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees (300,746) (146,035) (154,711) -
6. Loans and advances to credit institutions 302,593 279,711 22,882 8.2%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
(302 0 =T T 1 1 OSSPSR 19,251 19,251 - -
5.3, LO@NS vttt ettt ettt ettt et e e st et et e e te e st et et e saeeteeaeereeraenean 295,782 231,901 63,881 -
6.4. Other 10ans and adVANCES ..........ccecviieiiieeciie ettt 10,794 10,722 72 -
6.5. Purchase operations with resale agreements .......c.cccoeceeveereerieriieneennen. 32,506 17,874 14,632 -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s (55,740) (37) (55,703) -
7. Loans and advances to customers 6,830,774 7,205,286 (374,512) -5.2%
7.1. Loans not represented by SECUTTIES ......ocveverierierenenieieierenie s 3,032,876 4,010,986 (978,110) -
7.2. Non-derecognised securitised 10aNS..........cccuevverreenienieneenienee e 3,526,474 3,020,876 505,598 -
7.3. Other loans and amounts receivable (secured).........ccocevveeriereesiieniennnen. 277,227 169,345 107,882 -
7.4. 0Overdue 10ans and iNTErESt .......cverererireeierierese e eeeeenes 1,056,409 773,014 283,395 -
7.5. Provisions and impairmMeNnts .........cccoverereerienienenenesesieeeeneeseeseesreseeeenes (1,062,212) (768,935) (293,277) -
8. Held-to-maturity investment 5,461 12,081 (6,620) -54.8%
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. 5,461 12,081 (6,620) -
8.3. Provisions and impairments .......c.cueeueeieeiieeneeneesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements 1,127,062 495,353 631,709 127.5%
10. Hedging derivatives - - - -
11. Non-current assets held for sale 824,747 586,463 238,284 40.6%
11,1, GroSS @MOUNT ..c.uuuiiiiieteceiiiieeee e eecite e e e e eeitar e e e e e eeibar e e e e e eebbaeeeeesseasbaseeeeesans 1,055,326 756,852 298,474 -
11.2. Provisions and impPairMENTS ........ccceeereereerierereseneseeeeeneenseseeseeeeeeeneens (230,579) (170,389) (60,190) -
12. Investment properties 47,252 51,673 (4,421) -8.6%
12,1, GroSS @MOUNT ....uuiiiiiiieeeiiiieeee e cecire e e e e eetar e e e e e eebar e e e e eeebaaseeeesseasbaseeeeesnns 58,383 58,111 272 -
12.2. Provisions, impairments and depreciation ........c.ccoceeeeeeverenenesesenieennens (11,131) (6,438) (4,693) -
13. Other tangible assets 22,571 32,949 (10,378) -31.5%
13,1, GrOSS @MOUNT ...uuiiiiciiieecieeeeieeeeteeeeireeeette e e e reeeetteeeebee e abee e sbeeeenbeeennseaeas 112,466 123,314 (10,848) -
13.2. Provisions, impairments and depreciation (89,895) (90,365) 470 -
14. Intangible assets 9,327 12,326 (2,999) -24.3%
14.1. Gross amount 64,873 62,159 2,714 -
14.2. Provisions, impairments and depreciation . (55,546) (49,833) (5,713) -
15. Investments in subsidiaries, associates and joint ventures..........c..ccceeeeeenne. 202,285 468,410 (266,125) -56.8%
15.1. GrOSS @MOUNT ....uviiiiciiieceieeccieeeeteeeetreeeetreeeetreeeetteeesabeeetaeeesseeesseeennreeeas 612,845 711,785 (98,940) -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e (410,560) (243,375) (167,185) -
16. Current income tax assets 420 1,152 (732) -63.5%
17. Deferred income tax asset 224,198 181,360 42,838 23.6%
18. Other assets 668,692 726,678 (57,986) -8.0%
18.1. GrOSS AMOUNT .c.veeueenietisieetieitetestestesteseeeseeeensensestessesseeneeneensensessessesseensens 701,383 759,422 (58,039) -
18.2. Provisions and impairments (32,691) (32,744) 53 -
Total Assets 14,152,885 14,689,832 (536,947) -3.7%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 1,493,682 2,918,424 (1,424,742) -48.8%
2. Financial liabilities held for trading 9,797 13,790 (3,993) -29.0%
3. Other financial liabilities at fair value through profit or loss.........cccccceeeeuneene. - - - -
4. Deposits from other credit institutions 1,141,401 489,576 651,825 133.1%
L R T T o To 1 £ PP PTUUURTPPT 223,327 118,223 105,104 -
4.2. Interbank Money Market ........ccceveereerieriieiire e - - - -
3 R o - T LTSRS 135,549 143,203 (7,654) -
4.4. Sale operations with repurchase agreements.........coccovveereeriveeiieeniesciessneens 762,832 225,000 537,832 -
4.5, Oter FUNAS ...eeieiei ettt e e e be e e bee e eanee s 19,693 3,150 16,543 -
5. Deposits from customers 6,457,816 6,303,216 154,600 2.5%
5.1. Demand deposits . 1,382,481 1,161,255 221,226 -
5.2. Term deposits ...... 3,849,921 3,956,887 (106,966) -
5.3. Savings accounts.. 1,181,080 1,130,445 50,635 -
5.4, OtNEr FUNAS .c.vieeeeieieiese et sttt et e 44,334 54,629 (10,295) -
6. Debt securities issued 358,110 454,843 (96,733) -21.3%
6.1. Certificates Of dEPOSIT......cveirrieierireeieteeeere et see e 36,630 26,559 10,071 -
5.2, BONAS ..ottt ettt ettt ettt b e st et a et e s aeeteeas e e e besantane 316,932 423,279 (106,347) -
6.3. Other llabilities......ceerieriieieeii et 4,548 5,005 (457) -
Financial liabilities associated with transferred assets 3,412,505 2,938,704 473,801 16.1%
Hedging derivative: - - - -
Non-current liabilities held for sale - - - -
10. Provisions 55,940 157,657 (101,717) -64.5%
11. Current income tax liabilities 1,118 889 229 25.8%
12. Deferred income tax liabilities - - - -
13. Equity instruments 140,158 270,058 (129,900) -48.1%
14. Other subordinated liabilities 152,830 119,958 32,872 27.4%
15. Other liabilities 248,540 188,140 60,400 32.1%
Total Liabilities 13,471,897 13,855,255 (383,358) -2.8%
Equity
16. Share capital 1,720,700 1,582,195 138,505 8.8%
17. Share premiums 199,765 199,765 - 0.0%
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 44,584 (27,039) 71,623 264.9%
21. Other reserves and retained earnings (921,044) (426,003) (495,041) -116.2%
22. Netincome for the year (363,017) (494,341) 131,324 26.6%
23. Prepaid dividends - - - -
Total Equity 680,988 834,577 (153,589) -18.4%
Total Liabilities + Equity 14,152,885 14,689,832 (536,947) -3.7%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 475,197 489,839 (14,642) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 344,447 372,447 (28,000) -

3. Net interest income 130,750 117,392 13,358 11.4%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 451 1,013 (562) -

5. Fee and commission income..... . 79,828 79,677 151 -

6. Fee and commission expenses . (15,127) (18,827) 3,700 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (19,152) (13,293) (5,859) -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 113,568 31,207 82,361 -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 1,458 1,699 (241) -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 21,675 (18,236) 39,911 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (5,237) 18,170 (23,407) -
12. Operating income 308,214 198,802 109,412 55.0%
13.  Personnel costs 115,841 106,213 9,628 -
14.  General administrative expenses . 53,811 65,570 (11,759) -
15. Depreciation and amortization .... . 13,531 15,741 (2,210) -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et (104,672) 46,164 (150,836) -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 206,945 243,257 (36,312) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 214,191 (9,503) 223,694 -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 214,737 167,354 47,383 -
20. Net income before tax .........c..coceeeeienenenineeiecereeeeeee e (406,170) (435,994) 29,824 6.8%
21, CurrenttaX .cooceeeeeeecveeeeneeeennenn. . 5,864 7,846 (1,982) -
22. Deferred tax (74,681) (34,075) (40,606) -
23. Net income for the year (337,353) (409,765) 72,412 17.7%
24. (25,664) (84,576) 58,912 -
25. (363,017) (494,341) 131,324 26.6%

Thousands € Thousands € Thousands € %
Net income for the year (363,017) (494,341) 131,324 26.6%
Available-for-sale financial assets
Gains / (losses) arising during the YEar.........cccveeieiuieeieierieiesre e 118,810 (4,099) 122,909 -
Reclassification adjustments for gains/ (losses) included in the profit or loss. - - - -
Taxes...... . (33,899) 1,163 (35,062) -
Pension Fund ...... (393) (393) - -
Other movements.. . (13,288) (7,200) (6,088) -
Other comprehensive iNCOme for the Year..........ccevvviveerieriereresesceeeeee e 71,230 (10,529) 81,759 776.5%
Total comprehensive income for the year (291,787) (504,870) 213,083 42.2%

*This separate income statement abides by the format published by Banif — Banco Internacional do Funchal, S.A. in its report. For the aggregate
analysis in the Activity Report, these items were reclassified in accordance with the APB format, which is the same as that of the Banco de Portugal.
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Banif — Banco Internacional do Funchal, S.

Balances as at December 31st 2013 1,582,195 199,765 - - (27,039) (426,003) (494,341) 834,577

Other movements recognised directly in equity
Changes in fair value, net of taxes .........cc......... - - - - - - - -
Pension fund — transitional arrangements........ - - - - - - - -
Net income for the year ... - - - - 71,623 (393) (363,017) (291,787)
Total gains and losses recognised in the year - - - - 71,623 (393) (363,017) (291,787)

Capital INCrEASE ..evvevvveireeereriereieieee e 138,505 - - - - (307) - 138,198
Issue / reimbursement of other capital
instruments ..o - - - - - - - -

Transfer to reServes .......oovecveeeiieeceeeeceeeee e, - - - - - (494,341) 494,341 -

Dividends on ordinary shares ...........ccccceveeneeennne. - - - - - - - -

Other movements

Prepaid dividends.........ccccvievieiieniininicnieeieeeene, - - - - - - - -
Changes in treasury stocK.........ceceeeeeeenenceenennns - - - - - - - -

Share based payment scheme..... - - - - - - - -

Other movements
Balances as at December 31st 2014 1,720,700 199,765 - - 44,584 (921,044) (363,017) 680,988
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Thousands € Thousands € Thousands € %
Operating activities
Operating results
Net iNCOME FOr the YA ..cvivuiriieieieierere e (363,017) (494,341) 131,324 -
Profit/loss on discontinued 0perations ..........cccceveevvevresreseeeeeeseesiesreeeeans 25,664 84,576 (58,912) -
Value adjustments relating to loans... 206,868 243,257 (36,389) -
Impairment losses ....... 429,006 157,851 271,155 -
Provisions for the period ... (104,671) 46,164 (150,835) -
Depreciation for the Period.........cccccueeieeieenienieniese e 13,531 15,741 (2,210) -
Allocation to taxes for the Period..........ccevevereevenineneseseeeee e (68,817) (26,229) (42,588) -
DEriVAtIVES (NET) cuviruiiiiiiiieiiesie ettt st s sbeesbeenaeesaeas (27,694) 2,927 (30,621) -
DiVIdENd INCOME...cuiiiiiiiieiie ettt s b e sbeesaeesaees (451) (1,013) 562 -
Interest paid on subordinated liabilities.........ccocervereririenirieneeeeneiene 23,142 36,014 (12,872) -
Sub-total 133,561 64,947 68,614 -
Changes in operating assets and liabilities
(Increase) / decrease in finan. assets at fair value through profit or loss.. 6,776 6,987 (211) -
(Increase) / decrease in available-for-sale financial assets............cc.ccv.... 679,584 (407,214) 1,086,798 -
(Increase) / decrease in loans and advances to other credit institutions .. (78,585) 561,644 (640,229) -
(Increase) / decrease in loans and advances to CUStOMETrS ...........ceeveenenn. 167,644 478,845 (311,201) -
(Increase) / decrease in assets with repurchase agreements.................... (631,709) (379,071) (252,638) -
(Increase) / decrease in investments held to maturity..........cccceeveeverneennns 6,620 (12,081) 18.701 -
(Increase) /decrease in non-current assets held for sale.........c.cccoeveevenenn. (297,748) (201,473) (96,275) -
(Increase) / decrease in Other aSSetS.........uvveeeeevveererreereieereeeeseeereereereans 85,412 (34,308) 119,720 -
Increase / (decrease) in deposits from central banks...........ccccevveeverueennns (1,424,742) 504,219 (1,928,961) -
Increase / (decrease) in other financial liabilities at fair value through
PPOFIt OF [OSS wvvertitieiieiieeete sttt st aesne e e - - - -
Increase / (decrease) in deposits from other credit institutions 651,824 (444,165) 1,095,989 -
Increase / (decrease) in deposits from customers.........cccveeeveerrecierreenenns 154,600 (916,463) 1,071,063 -
Increase / (decrease) in financial liabilities associated with transferred
S BES uttii ittt ettt et ee et e et e e e e e e e et e e e e beeeebeeeabeeeaabeeeaabeeeabeeeeraeearaeean 473,801 (297,491) 771,292 -
Increase / (decrease) in debt securities issued..........ccceeereeeevieniesesiennenns (96,733) (74,303) (22,430) -
Increase / (decrease) in other liabilities .........cccvevvevevieeeececeeeerecreerens 63,355 (20,601) 83,956 -
INCOME TAX .t itrieeeiiie ettt eete e e et e et e eetre e e et e e e eteeesabeseabeeesreeeeareeenareeesnreeens 26,940 (11,360) 38,300 -
Sub-total (212,961) (1,246,835) 1,033,874 -
Net cash from operating activities (79,400) (1,181,888) 1,102,488 93.3%
Actividades de investimento
Acquisition Of SUDSIAIAIES .....evvevveeieieierirereceeee e - - - -
Sale Of INVESTMENTS ...eeviiiiiiiicie e - - - -
Acquisition of tangible @SSELS ......cccuvrveierireririeire e (647) (2,029) 1,382 -
Sale of tangible ASSETS .......oviviririeieere e - - - -
Acquisition of intangible assets .......ccccvvieiiiiiiienienieeeeee e (2,714) (1,565) (1,149) -
Sale of iNtaNGIbIE ASSELS ....ccvvveviriieieieeree e - 2,486 (2,486) -
Acquisition of investment properties . (1,376) (4,620) 3,244 -
Sale of investment properties ........ 1,032 1,800 (768) -
DiVIdENdS FECEIVEM ...couveirieiieiiiesieeieete ettt s 451 1,013 (562) -
Net cash from investing activities (3,254) (2,915) (339) -11.6%
Financing activities
Increase in share Capital......ocoveeeeierienenesireeceee e 138,198 1,007,618 (869,420) -
Dividends paid in the Period..........cccueeieerieerienieneeee e - - - -
Reimbursement of subordinated liabilities . 32,872 (70,863) 103,735 -
Interest paid on subordinated liabilities (23,142) (36,014) 12,872 -
Issue of non-subordinated bonds.......... - - - -
Reimbursement of equity instruments.. (129,900) 258,049 (387,949) -
Net cash from financing activities 18,028 1,158,790 (1,140,762) -98.4%
Changes in cash and cash equivalents (64,626) (26,013) (38,613) -148.4%
Cash and cash equivalents at the beginning of the year.........ccccccccveeenen. 231,630 246,823 (15,193) -6.2%
Effect of exchange rate changes on cash and cash equivalents................. (22,205) 10,820 (33,025) -
Cash and cash equivalents at the end of the year .........c.ccoccevvevvevervnennne 144,799 231,630 (86,831) -37.5%
Changes in cash and cash equivalents (86,831) (15,193) (71,638) -471.5%

% Cash flow statement format adapted by the financial institution.
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Banif — Banco de Investimento, S.A.

Head Office: Avenida 24 de Julho, n.2 98 - 12; 1200-870 Lisboa.
Phone number: 213 816 200

Fax: 213 816 201

Website: www.banifib.pt

Board of Directors

Chairman: Jorge Humberto Correia Tomé;

Executive Directors: Raul Manuel Nunes da Costa SimGes Marques, Pedro Brandao de Mello e Castro,
Jorge Abreu Parreira Pereira Moya;

Administrador Nao Executivo: Vitor Manuel Farinha Nunes;

Executive Committee

Chairman: Raul Manuel Nunes da Costa SimGes Marques;

Other Members: Pedro Branddo de Mello e Castro, Jorge Abreu Parreira Pereira Moya;

Board of the General Meeting of
Shareholders

Chairman: Miguel José Luis de Sousa;

Secretary: Bruno Miguel dos Santos de Jesus;

Audit Board

Chairman: Manuel Heleno Sismeiro;

Members: Teresa Lucinda Camoesas Castelo, Rui Braga de Almeida;

ROC/ SROC (Statutory Auditor)

SROC: PricewaterhouseCoopers & Associados — SROC, Lda, representada por José
Bernardo;

Company Secretary: Bruno Miguel dos Santos de Jesus;

Alternate: Angela Maria S. Cardoso S. Lourenco.

O Corporate

100.0%
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31 December 2014
Employees - (domestic activity) by position
Heads of department 9 8 1
Specific 24 13 11
Administrative 9 6 3
Ancilliary - - -
Total 42 27 15
Employees - by geographical distribution
Portugal 42 27 15
Abroad - - -
Total 42 27 15
Branches - by geographical distribution
Portugal 1
Abroad™

Other banking coverage indicators
ATMs
Active bank accounts
Active credit and debit cards
POSs

Total 1

31 December 2014
Balance Sheet
TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 332,840
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 94,921
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 143,276
DEbt SECUIIES ISSUBT....couvieiiiriieiiieeieeeert ettt sttt st e et e s e sbeennee -
Subordinated Habilities........cccvuueriieiiecieiie e e sebaaees 17,182
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (106,493)
EQUITY e 25,637
Share Capital....ueiiiiieeciie e e e bb e e e saree s 85,000
Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 3,181
Operating income........... 1,617
Net income before tax (33,247)
Cash Flow Statement
Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e 4,664
Net cash from investing activities 22,370
Net cash from financing activities -
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. -
Net changes in cash and cash equIvalents ........ccccoeeiereriininieneeee e 27,034
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 20,334
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 47,368
Equity
Total equity as at 31 December 2013........cociiiiriereieneeie e e 50,932
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 25,637

28 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 449 1,111 (662) -59.6%
L1 CASN ettt e 2 2 - -
1.2. Deposits at central BanKs .......cccevereririeiieriereseseseee e 447 1,109 (662) -
Deposits at other credit institutions 26,587 19,223 7,364 38.3%
Financial assets held for trading 38,419 33,317 5,102 15.3%
3.1. Bonds and other fixed income securities issued by public bodies............. 735 2,275 (1,540) -
3.2. Bonds and other fixed income securities issued by other bodies.............. 13,989 16,859 (2,870) -
IR T YOO U PP PP PPTOPRRPROPN 669 6 663 -
3.4, Other SECUNTIES c..eevvrerireeieeieeteeteesit ettt saneeaneas 722 - 722 -
3.5. Derivatives 22,304 14,177 8,127 -
4. Other financial assets at fair value through profit or 10ss ........ccccceeiiiiiunnnnns 57,045 68,642 (11,597) -16.9%
4.1. Bonds and other fixed income securities issued by public bodies. - 83 (83) -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - 2,370 (2,370) -
4.4, OtNEI SECUITIES .uveieireeeeieeeeiee ettt ettt e et e e eb e e s teeeetreeetreeeeareeenans 57,045 66,189 (9,144) -
5. Available-for-sale financial assets 30,632 53,092 (22,460) -42.3%
5.1. Bonds and other fixed income securities issued by public bodies............. 409 334 75 -
5.2. Bonds and other fixed income securities issued by other bodies.............. 217 206 11 -
5.3, SIS ittt ettt ettt et esaeete et e raenean 32,001 63,094 (31,093) -
5.4, Other SECUNTIES ..eeiviie ettt ettt ettt e eeare e eeareas 10,834 10,833 1 -
5.5. Provisions and impairments (12,829) (21,375) 8,546 -
6. Loans and advances to credit institutions 13,040 11,009 2,031 18.4%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2. Deposits.....ccueeerveeenunens - - - -
(70 TR o= o OO TSSO 12,840 11,009 1,831 -
6.4. Other 10ans and adVaNCEeS ........cccueereerieriieieee e 200 - 200 -
6.5. Purchase operations with resale agreements ...........ccoceeveeviereescieniennnens - - - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e - - - -
7. Loans and advances to customers 94,921 342,584 (247,663) -72.3%
7.1. Loans not represented by SECUNTIES .......cveverierierenenieieiererie s 97,112 308,350 (211,238) -
7.2. Non-derecognised securitised loans............. - - - -
7.3. Other loans and amounts receivable (secured) 3,224 14,687 (11,463) -
7.4. Overdue 10ans and INTEIEST .......ccueeivveeieiee ettt eeeeeeree et eans 1,242 52,465 (51,223) -
7.5. Provisions and impairmMeNnts .........ccceeerereerienieneneseseseeeeseeseeseesreeseeneenes (6,657) (32,918) 26,261 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 4,478 18,337 (13,859) -75.6%
11,1, GrOSS AMOUNT .c.veeueeteiesieeteeeetestestesteseeeseeeensessestessesseeneeneensensessessesseensens 6,027 23,606 (17,579) -
11.2. Provisions and impPairMENTS ........ccceeereereenienereseneseeeeneenteseeseeeeeseeneens (1,549) (5,269) 3,720 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 497 652 (155) -23.8%
13.1. GrOSS AMOUNT .c.ueeueenietisteeeieeeteseestesteseeeseeeetessestessesseeneeneensensessessesneensens 3,259 3,514 (255) -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (2,762) (2,862) 100 -
14. Intangible assets 2,071 2,625 (554) -21.1%
14.1. GroSS @MOUNT ..uuiiiiiiieeeiiiiieee e ee st e e e e eeriare e e e e eebateeeeeeebbareeeeeeeasbaseeeeesnns 8,099 8,097 2 -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns (6,028) (5,472) (556) -
15. Investments in subsidiaries, associates and joint ventures...........ccccccerreenne. 10,003 9,970 33 0.3%
15.1. Gross amount 10,793 10,760 33 -
15.2. Provisions and impairments (790) (790) - -
16. Current income tax assets - - - -
17. Deferred income tax assets 17,696 13,233 4,463 33.7%
18. Other assets 37,002 40,681 (3,679) -9.0%
18.1. GrOSS AMOUNT .c.veeueenieeeeteetteeetestestesteseeeseeeetessestesseeseeeeeensessessessesneensens 37,253 40,792 (3,539) -
18.2. Provisions and impairments (251) (111) (140) -
Total Assets 332,840 614,476 (281,636) -45.8%
Statistical Bulletin — 2014 (Annual) 110




ASSOCIACAO

PORTUGUESA
DE BANCOS
Banif — Banco de Investimento, S.A.
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - 140,777 (140,777) -100.0%
2. Financial liabilities held for trading 20,830 16,823 4,007 23.8%
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 119,533 172,686 (53,153) -30.8%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI 36,318 16,984 19,334 -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s 48,348 100,360 (52,012) -
4.4. Sale operations with repurchase agreements........cocceeveereenvesieesieesceenieenns 32,507 12,458 20,049 -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 2,360 42,884 (40,524) -
5. Deposits from customers 143,276 209,222 (65,946) -31.5%
5.1. Demand deposits... 72,310 61,391 10,919 -
5.2. Term deposits..... 70,966 147,831 (76,865) -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e - - - -
6. Debt securities issued - 175 (175) -100.0%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - 175 (175) -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 697 3,038 (2,341) -77.1%
11. Current income tax liabilities 39 189 (150) -79.4%
12. Deferred income tax liabilities 28 - 28 -
13.  Equity instruments - - - -
14. Other subordinated liabilities 17,182 17,182 - 0.0%
15. Other liabilities 5,618 3,452 2,166 62.7%
Total Liabilities 307,203 563,544 (256,341) -45.5%
Equity
16. Share capital 85,000 85,000 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 82 (2,967) 3,049 102.8%
21. Other reserves and retained earnings (31,101) (3,621) (27,480) -758.9%
22. Netincome for the year (28,344) (27,480) (864) -3.1%
23. Prepaid dividends - - - -
Total Equity 25,637 50,932 (25,295) -49.7%
Total Liabilities + Equity 332,840 614,476 (281,636) -45.8%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banif — Banco de Investimento, S.A.
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 16,758 27,168 (10,410) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 13,577 20,536 (6,959) -

3. Net interest income 3,181 6,632 (3,451) -52.0%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 6,433 1,611 4,822 -

5. Fee and commission income..... . 6,246 6,634 (388) -

6. Fee and commission expenses . (842) (1,136) 294 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (11,328) (7,725) (3,603) -

8. Net gains from available-for-sale financial @ssets ........c.cccccevevierireeieiieieneniens 528 5,707 (5,179) -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 234 72 162 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e - 104 (104) -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (2,835) (775) (2,060) -
12. Operating income 1,617 11,124 (9,507) -85.5%
13.  Personnel costs 3,675 2,873 802 -
14.  General administrative expenses . 3,089 3,497 (408) -
15. Depreciation and amortization .... . 709 1,026 (317) -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et (2,369) (831) (1,538) -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 19,373 19,991 (618) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 10,238 13,671 (3,433) -
19. Impairment on other assets net of reversals.......ccoccoeveviveciiiniiine s, 149 1,988 (1,839) -
20. Net income before tax .........c..coceeeeienenenineeiecereeeeeee e (33,247) (31,091) (2,156) -6.9%
21, CUIrent taX coocceevceereeneenieesineenns . 523 663 (140) -
22, DEfEITEA TAX couviiieeieeeieeeee ettt ettt s e st s e e ra et e et e e be e reesreeeaneennesnnenans (5,426) (4,274) (1,152) -
23. Net income for the year (28,344) (27,480) (864) -3.1%

Thousands € Thousands € Thousands € %

Net income for the year (28,344) (27,480) (864) -3.1%
Available-for-sale financial assets

Gains / (losses) arising during the YEar........cccoveeieiieieiieniesiecie e 3,049 (5,420) 8,469 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -

LI DG TP PRSP TP RO PPRPPR - 1,358 (1,358) -

PENSION FUNG ..ttt ettt ettt st sttt e et e et e e be e b e e saeesnbesanesasesnbeennes - - - -

Other movements.......cccocuveveerieeneeneennes - - - -

Other comprehensive iNCOme for the Year..........ccevvviveerieriereresesceeeeee e 3,049 (4,062) 7,111 175.1%

Total comprehensive income for the year (25,295) (31,542) 6,247 19.8%

Statistical Bulletin —2014 (Annual) 112



Banif — Banco de Investimento, S.

Balances as at December 31st 2013

Other movements recognised directly in equity
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the year..

Total gains and losses recognised in the year

Capital INCrease.........coeeveerieeienenieneeeeeeseeienne
Issue / reimbursement of other capital
instruments ...

Transfer to reSEIVES ......oeerrerireieeeecreesieesenene
Dividends on ordinary shares..........ccccceeeeereeneennee.
Prepaid dividends .......cccccocvevieniieiiniinicnececees
Changes in treasury stock ........ccceceveereeneecienenns

Share based payment scheme ..

Other movements....

85,000

(2,967)

3,049

3,049

(3,621)

(27,480)
(27,480)

ASSOCIACAO
PORTUGUESA
DE BANCOS

(27,480)

(864)
(864)

50,932

3,049

(28,344)
(25,295)

Balances as at December 31st 2014

(31,101)

(28,344)

25,637
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banif — Banco de Investimento, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 16,758 27,168 (10,410) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (13,577) (20,536) 6,959 -
Fees and commISSIONS rECEIVEM ........ecveeieeriieniiinieeie e 6,246 6,634 (388) -
Fees and commissions paid .. (842) (1,136) 294
Recovery of loans......... 10,238 10,238 -
Contributions to pension fund ................. (75) (113) 38 -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (6,689) (6,256) (433) -
Sub-total 12,059 5,760 6,299 -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e (141,791) - (141,791) -
Financial assets and liabilities at fair value through profit or loss 10,344 2,305 8,039 -
Loans and advances to credit institutions (2,018) 1,513 (3,531) -
Deposits from credit institutions........... (52,324) (96,609) 44,285 -
Loans and advances to customers.. 224,725 (104,277) 329,002 -
Deposits from customers ............ (65,562) (33,836) (31,726) -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - - - -
Other operating assets and liabilities .........cocceveveererenienineneceeeesee 19,904 (3,254) 23,158 -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne 5,337 (228,397) 233,734 102,3%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e (673) - (673) -
Net cash from operating activities 4,664 (228,397) 233,061 102,0%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees - - - -
Divestment of subsidiaries and associates .. (33) - (33) -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt 6,433 1,611 4,822 -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. - - - -
Sale of available-for-sale financial @ssets ..........cccocvveeviieiciie e 15,970 191,194 (175,224) -
Held-to-maturity iNVESTMENTS ....c.ceeeierieieieceeeeeee e - 25,525 (25,525) -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (31) (191) 160 -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e 31 30 1 -
Net cash from investing activities 22,370 218,169 (195,799) -89,7%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiiieiie ettt et et e e e snae e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .......c.ccoceevverererenenns - - - -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: 27,034 (10,227) 37,261 364,3%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 20,334 30,561 (10,227) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 27,034 (10,227) 37,261 364,3%
Cash and cash equivalents at the end of the year 47,368 20,334 27,034 133,0%
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Banco Banif Mais, S.A.

Head Office: Avenida 24 de Julho, n.2 98; 1200-870 Lisboa.
Phone number: 210 000 400

Fax: 210 000 099

Website: www.banifmais.pt

Board of Directors

Chairman: Mario Leite Santos;

Executive Directors: Jodo Ibérico Nogueira, Vitor Farinha Nunes, Jorge Correia Tomé, Carlos Pais Jorge;
Non-Executive Directors: Manuel Pinto Marta;

Executive Committee

Chairman: Jorge Correia Tomé;

Other Members: Jodo Ibérico Nogueira, Vitor Farinha Nunes, Carlos Pais Jorge;

Board of the General Meeting of
Shareholders

Chairman: José da Silva Andrade;

Secretary: Jodo Maria Sa Marta, Pedro Andrade Dias;

Audit Board

Chairman: Antdnio Freitas dos Santos;

Members: Maria Teresa Andrade Dias, Maria Leonor Amorim Afonso;

ROC/ SROC (Statutory Auditor)

SROC: PricewaterhouseCoopers & Associados — SROC, Lda;

Company Secretary: Bruno de Jesus;

Remunerations Committee

Members: Rentipar Financeira SGPS S.A., Fundagdo Horacio Roque, Renticapital -

Investimentos Financeiros, S.A..

O Corporate

100.0%
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Banco Banif Mais, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 45 34 11
Specific 50 34 16
Administrative 67 12 55
Ancilliary 53 25 28
Total 215 105 110
Employees - by geographical distribution
Portugal 215 105 110
Abroad 40 20 20
Total 255 125 130

Branches - by geographical distribution

Portugal 18
Abroad® -
Total 18

Other banking coverage indicators

ATMs -
Active bank accounts -
Active credit and debit cards -
POSs -

31 December 2014
Balance Sheet

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 561,747 -
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 423,214 -
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 889 -
Debt SECUNTIES ISSUBH......vviiiiiieciiee ettt et e e s ir e e s br e e s sataeeennes - -
Subordinated labilities.......cc.uiiiiiieiiiiec e - -
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (73,712) -
EQUILY ©oveoeveceeeeeeesee e sees e essese s se s s e sssn s s ese e sssssessn s es s sesnaesesesessensesnens 242,820 -
Share Capital....ueiiiiieeciie e e e bb e e e saree s 101,000 -

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 32,568 -
Operating income........... 49,271 -
Net income before tax 36,300 -

Cash Flow Statement
Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e (6,223) -

Net cash from investing activities 12,951 -
Net cash from financing activities (6,000) -
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. 19 -
Net changes in cash and cash equIvalents ........cccceeevereerininieneeeeee e 728 -
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 3,032 -
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 3,779 -
Equity
Total equity as at 31 December 2013........cociiiiriereieneeie e e 213,962 -
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 242,820 -

29 . .
Includes branches and representation offices.
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Banco Banif Mais, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 56 98 (42) -42.9%
1.0 CASN et 7 12 (5) -
1.2. Deposits at central BanKs .......cccevereririeiieriereseseseee e 49 86 (37) -
Deposits at other credit institutions 3,723 2,934 789 26.9%
Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3L SNAIES e - - - -
3.4, Other SECUIILIES ....ceviririeiieieeeeere s - - - -
3.5. Derivatives - - - -
4. Other financial assets at fair value through profit or l0ss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - - - -
4.4, OLNEI SECUIMTIES .euveeveeiieiteesiee st ste sttt et te et e e ta e e e steesaresnesnesbeenaes - - - -
5. Available-for-sale financial assets 80,391 54,492 25,899 47.5%
5.1. Bonds and other fixed income securities issued by public bodies............. 76 86 (10) -
5.2. Bonds and other fixed income securities issued by other bodies.............. 72,492 51,632 20,860 -
LT T 1TSS PSPPSR - - - -
5.4, Other SECUNTIES ..eeiviie ettt ettt ettt e eeare e eeareas 11,271 3,854 7,417 -
5.5. Provisions and impairments (3,448) (1,080) (2,368) -
6. Loans and advances to credit institutions 19,453 74,659 (55,206) -73.9%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2. Deposits.....ccveeerveeenunens - - - -
6.3, LOANS .ottt - - - -
6.4. Other 10ans aNd aAVANCES .......cueeeeveeiiiie et ee et eeaees 19,453 74,659 (55,206) -
6.5. Purchase operations with resale agreements ...........cceceeveevierciencieniennnen. - - - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e - - - -
7. Loans and advances to customers 423,214 422,134 1,080 0.3%
7.1. Loans not represented by SECUNILIES ......cccueeveeriienieenieniiree s 263,518 154,292 109,226 -
7.2. Non-derecognised securitised loans............. 159,473 263,060 (103,587) -
7.3. Other loans and amounts receivable (secured) - - - -
7.4. Overdue 10ans and INTEIEST .......ccueeivveeieiee ettt eeeeeeree et eans 199,166 248,565 (49,399) -
7.5. Provisions and impairmMeNnts .........ccceeerereerienieneneseseseeeeseeseeseesreeseeneenes (198,943) (243,783) 44,840 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements. - 27,800 (27,800) -100.0%
10. Hedging derivatives - - - -
11.  Non-current assets held for sale 421 226 195 86.3%
11.1. GrOSS @MOUNT ...cveuitieeeerteietenre ettt s s e se et ne e esenneaene 421 226 195 -
11.2. Provisions and impairMents ........ccceveereerienienienienre et - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 8,115 8,647 (532) -6.2%
13.1. GrOSS @AMOUNT ...cuveetieeierieeetenteeeteit sttt r e e se et nnenene 8,115 8,647 (532) -
13.2. Provisions, impairments and depreciation .........ccceeceevieenieenieeneeneeneenne - - - -
14. Intangible assets 28 158 (130) -82.3%
14.1. GrOSS @MOUNT c.uiiiiiiieriieeteeite et estessteesteesteestaesaaessbessbeetessbeenteenseanseensnenns 28 158 (130) -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns - - - -
15. Investments in subsidiaries, associates and joint ventures............ccccceereennnee 7,141 7,253 (112) -1.5%
15.1. Gross amount 7,141 7,253 (112) -
15.2. Provisions and impairments - - - -
16. Current income tax assets - - - -
17. Deferred income tax assets 1,105 765 340 44.4%
18. Other assets 18,100 28,405 (10,305) -36.3%
18.1. GrOSS AMOUNT ...cveuetireierteieienreeeteeert et se et sr e s e e e s e snenene 18,747 29,042 (10,295) -
18.2. Provisions and impairments (647) (637) (10) -
Total Assets 561,747 627,571 (65,824) -10.5%
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Banco Banif Mais, S.A.
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - 18,402 (18,402) -100.0%
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 93,165 68,084 25,081 36.8%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI - - - -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e 73,527 18,708 54,819 -
4.3, LOBNS cueeuteteeteeteeee ettt ettt st a et et sr et b sre et e tenbesreene et eneetentene 19,456 31,311 (11,855) -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - 17,874 (17,874) -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e 182 191 (9) -
5. Deposits from customers 889 2,874 (1,985) -69.1%
5.1. Demand deposits... 889 2,874 (1,985) -
5.2. Term deposits..... - - - -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset 160,261 256,427 (96,166) -37.5%
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 5,950 5,601 349 6.2%
11. Current income tax liabilities 6,187 2,023 4,164 205.8%
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities - 6,063 (6,063) -100.0%
15. Other liabilities 52,475 54,135 (1,660) -3.1%
Total Liabilities 318,927 413,609 (94,682) -22.9%
Equity
16. Share capital 101,000 101,000 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 85 - 85 -
21. Other reserves and retained earnings 112,909 95,187 17,722 18.6%
22. Netincome for the year 28,826 17,775 11,051 62.2%
23. Prepaid dividends - - - -
Total Equity 242,820 213,962 28,858 13.5%
Total Liabilities + Equity 561,747 627,571 (65,824) -10.5%
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Banco Banif Mais, S.A.
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 45,225 44,337 888 -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 12,657 14,893 (2,236) -

3. Net interest income 32,568 29,444 3,124 10.6%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 11,923 6,457 5,466 -

5. Fee and commission income...... . 5,978 6,666 (688) -

6. Fee and commission expenses . (1,079) (1,803) 724 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. - 262 (262) -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens - - - -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 1 (100) 101 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 2,376 - 2,376 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (2,496) (7,256) 4,760 -
12. Operating income 49,271 33,670 15,601 46.3%
13.  Personnel costs 7,508 7,430 78 -
14.  General administrative expenses . 6,644 5,265 1,379 -
15. Depreciation and amortization .... . 792 869 (77) -
16.  Provisions NEt Of FEVEISAlS ........ccociiiiiiiie ittt et 1,791 (7,056) 8,847 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, (4,139) - (4,139) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 317 (398) 715 -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 58 4,304 (4,246) -
20. Net income before tax ..........cccevieriiiiiciiinie e 36,300 23,256 13,044 56.1%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 7,814 2,553 5,261 -
22, DEfEITEA TAX couviiieeieeeieeeee ettt ettt s e st s e e ra et e et e e be e reesreeeaneennesnnenans (340) 2,928 (3,268) -
23. Net income for the year 28,826 17,775 11,051 62.2%

Thousands € Thousands € Thousands € %

Net income for the year 28,826 17,775 11,051 62.2%
Available-for-sale financial assets

Gains / (losses) arising during the YEar..........cveevvereeciseeeeesereee e e - - - -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -

33 20 13 -

33 20 13 62.4%

Total comprehensive income for the year 28,859 17,795 11,064 62.2%
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Balances as at December 31st 2013

Other movements recognised directly in equity
Changes in fair value, net of taxes .........cccceeeuereenen.
Pension fund — transitional arrangements...............

Other movements

Net income for the year ...

Total gains and losses recognised in the year

Capital INCrease .......cocvevvereeniieieeecscneeniene
Issue / reimbursement of other capital instruments.....

Transfer to reserves ...........

Dividends on ordinary shares ..........cccccveeveeneeeieneneenne

Prepaid dividends.........coceeveeienicieniinicnieen.

Changes in treasury stocK..........eceveereeneeieneneereeene
Share based payment scheme.......c.ccooceevenieneniencceenne

Other movements .

101,000

95,187

17,775

33

17,775

28,826
28,826
(17,775)

213,962

28,826
28,826

33

Balances as at December 31st 2014

112,994

28,826

242,820
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Banco Banif Mais, S.A.

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ........ccvveveeeeeeiveeeeec e 45,225 44,599 626 -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (12,720) (11,017) (1,703) -
Fees and commISSIONS rECEIVEM ........ecveeieeriieniiinieeie e 5,978 6,666 (688) -
Fees and commissions paid .. (1,079) (1,803) 724
Recovery of loans......... 6,371 4,529 1,842 -
Contributions to pension fund ................. - - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (21,961) (19,342) (2,619) -
Sub-total 21,814 23,632 (1,818) -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e (18,402) (23,848) 5,446 -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions 55,206 (23,447) 78,653 -
Deposits from credit institutions........... 25,080 (38,823) 63,903 -
Loans and advances to customers.. (101,791) 79,566 (181,357) -
Deposits from customers ............ (1,985) (3,548) 1,563 -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - - - -
Other operating assets and liabilities .........cocoeveveererenieninenecceeeee 17,510 (8,490) 26,000 -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne (2,568) 5,042 (7,610) -150.9%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e (3,655) (693) (2,962) -
Net cash from operating activities (6,223) 4,349 (10,572) -243.1%
Cash flows from investing activities - -
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees (13) - (13) -
Divestment of subsidiaries and associates .. - - - -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt 3,513 6,457 (2,944) -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (28,266) 27,434 (55,700) -
Sale of available-for-sale financial @ssets ..........cccocvveeviieiciie e 38,513 (27,800) 66,313 -
Held-to-maturity iNVeStMENTS .......covevieeiieieeieseee e - - - -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (832) (728) (104) -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e 36 67 (31) -
Net cash from investing activities 12,951 5,430 7,521 138.5%
Cash flows from financing activities -
CaPItal INCIEASE ....veeuveeiiieiie ettt et et e e e snae e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities ...........ccceevvevverenenen. (6,000) (8,000) 2,000 -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities (6,000) (8,000) 2,000 25.0%
Net changes in cash and cash equivalent: 728 1,779 (1,051) -59.1%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 3,032 1,331 1,701 -
Effect of exchange rate changes on cash and cash equivalents................. 19 (78) 97 -
Net changes in cash and cash equivalents 728 1,779 (1,051) -59.1%
Cash and cash equivalents at the end of the year 3,779 3,032 747 24.6%

% Cash flow statement format adapted by the financial institution.
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Caixa Econémica Montepio Geral

Head Office: Rua Aurea, n.2 219-241; 1100-062 Lisboa.
Phone number: 213 248 000

Fax: 213 249 871

Website: www.montepio.pt

Board of Directors
Chairman:
Members:

Supervisory Board
Chairman:
Members:

Board of the General Meeting of
Shareholders

Chairman:

1% Secretary:

2" Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Remunerations Committee
Chairman:

Other Members:

Antdnio Tomas Correia;
Jorge Humberto Barros Luis, Pedro Miguel de Almeida Alves Ribeiro, Fernando
Paulo Pereira Magalhdes, Jodo Carlos Martins da Cunha Neves;

José de Almeida Serra;

Vitor José Melicias Lopes, Eduardo José da Silva Farinha, Carlos Vicente Morais
Beato, Alvaro Jodo Duarte Pinto Correia, Gabriel José dos Santos Fernandes, Luisa
Maria Xavier Machado, Maria Manuela da Silva, Anténio Gongalves Ribeiro,
Eugénio Oscar Garcia Rosa;

Vitor José Melicias Lopes;
Antonio Dias Sequeira;
Maria Leonor Loureiro Gongalves de Oliveira Guimaraes;

KPMG, representada por Jean-éric Gaign, ROC n.2 1013;

Luis Eduardo Barbosa;
José Eduardo Fragoso Tavares de Bettencourt, José Carlos Pereira Lilaia.
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Caixa Econdmica Montepio Geral
31 December 2014
Employees - (domestic activity) by position
Heads of department 937 678 259
Specific 1,266 691 575
Administrative 1,625 748 877
Ancilliary 58 22 36
Total 3,886 2,139 1,747
Employees - by geographical distribution
Portugal 3,886 2,139 1,747
Abroad -
Total 3,886 2,139 1,747

Branches - by geographical distribution

Portugal 436
Abroad® 6
Total 442

Other banking coverage indicators

ATMs 1,474
Active bank accounts 859,743
Active credit and debit cards 922,226
POSs 18,353

31 December 2014
Balance Sheet

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 25,117,863 22,473,474
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 14,655,839 15,228,739
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 13,609,144 14,314,659
DEbt SECUNTIES ISSUBM. ... .uvvvieiieeeciitiiiee ettt e e eeebr e e e eeeaarreeeeeeesnabaaeeeeeens 1,936,472 2,146,525
Subordinated Habilities........cccvuueriieiiecieiie e e sebaaees 388,118 373,279
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (857,086) (523,994)
B QUITY ettt e e e e et e e e e e e e e s e rreeeeeeeeans 1,466,362 1,414,524
Share Capital....ueiiiiieeciie e e e bb e e e saree s 1,700,000 1,700,000

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 294,272 336,506
Operating income........... 855,050 784,499
Net income before tax (191,900) (205,727)

Cash Flow Statement
Net cash from operating aCtiVities ........ccvvveerieeceeree e (1,257,493) (397,858)

Net cash from investing activities 1,485,802 614,064
Net cash from financing activities (240,673) (223,817)
Effect of exchange rate changes on cash and cash equivalents........c.ccccceveeeenene. - -
Net changes in cash and cash equIvalents ........ccccovevrieeneeceesee e (12,364) (7,611)
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 239,491 414,002
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 227,127 406,391
Equity
Total equity as at 31 December 2013.......cccveiieeiieree e e e e 1,700,006 1,647,343
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 1,466,362 1,414,524

31 . .
Includes branches and representation offices.
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Caixa Econémica Montepio Geral
 Separatebalancesheet
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 203,338 242,372 (39,034) -16.1%
1L CASPteteeeeee ettt ettt ettt ettt ee et e et ee e et et s eeeraeeeeaen 172,259 154,913 17,346 -
1.2. Deposits at central Banks ........occoeveiiiinienieiieesese e 31,079 87,459 (56,380) -
2. Deposits at other credit institutions 54,868 84,578 (29,710) -35.1%
3. Financial assets held for trading 83,553 62,531 21,022 33.6%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. 648 584 64 -
TR T T TSRS 6,115 7,116 (1,001) -
3.4, Other SECUNITIES c.vvevuveeieeieeieeieesite sttt et sae et sae e st e sbeesbe e baesaaesaseenreas - 693 (693) -
3.5, DIIVATIVES . ..eveeeieieeierte sttt st sttt et e sa e st e st ste s e e et ensestesneeneeneenean 76,790 54,138 22,652 -
4, Other financial assets at fair value through profit or loss - 3,450 (3,450) -100.0%
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - 3,450 (3,450) -
4.3, SIS ettt ettt s st ne e ae e nes - - - -
4.4. Other securities .. - - - -
5. Available-for-sale financial assets 7,391,496 8,942,287 (1,550,791) -17.3%
5.1. Bonds and other fixed income securities issued by public bodies............. 1,756,884 3,084,626 (1,327,742) -
5.2. Bonds and other fixed income securities issued by other bodies.. 4,352,674 4,507,540 (154,866) -
5.3, SNAIES . ittt ettt eae s 101,773 32,307 69,466 -
5.4, OtNEr SECUTITIES .evveuieiiriertieieeee et ste sttt e e e e seeneestesaesreeseeneen 1,271,322 1,395,493 (124,171) -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees (91,157) (77,679) (13,478) -
6. Loans and advances to credit institutions 780,988 291,644 489,344 167.8%
6.1. Interbank Money Market..........coceereerieriieiine e 2 2 - -
(302 0 =T T 1 1 OSSPSR 20,729 11,125 9,604 -
5.3 LOBNS et eeeeeeeeeeee et et e e seseeeeeeteeaeeeeeeeeeeaesesesesaeeeeaeeeseneeaeseteneenenaeen 157,051 44,501 112,550 -
6.4. Other 10ans and adVANCES ..........ccecviieiiieeciie ettt 603,451 236,826 366,625 -
6.5. Purchase operations with resale agreements .......c.cccoeceeveereerieriieneennen. - - - -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s (245) (810) 565 -
7. Loans and advances to customers 14,655,839 15,139,969 (484,130) -3.2%
7.1. Loans not represented by SECUNILIES ......cccueevveeriienieinieniiree s 11,065,075 11,034,838 30,237 -
7.2. Non-derecognised securitised 10aNS..........cccuevverreenienieneenienee e 3,089,690 3,451,626 (361,936) -
7.3. Other loans and amounts receivable (secured).........ccoceevveevieriencieniennnen. 760,372 752,306 8,066 -
7.4. Overdue 10ans and INTEIEST ......c.uuveeeiieecieieiee e eanaens 1,078,448 944,702 133,746 -
7.5. Provisions and impairmMeNnts .........cccoverereerienienenenesesieeeeneeseeseesreseeeenes (1,337,746) (1,043,503) (294,243) -
8. Held-to-maturity investment 17,333 17,227 106 0.6%
8.1. Bonds and other fixed income securities issued by public bodies.............. 17,333 17,227 106 -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.cueeueeieeiieeneeneesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 60 503 (443) -88.1%
11. Non-current assets held for sale 779,503 663,231 116,272 17.5%
11,1, GroSS @MOUNT ..c.uuuiiiiieteceiiiieeee e eecite e e e e eeitar e e e e e eeibar e e e e e eebbaeeeeesseasbaseeeeesans 909,547 751,646 157,901 -
11.2. Provisions and impPairMENTS ........ccceeereereerierereseneseeeeeneenseseeseeeeeeeneens (130,044) (88,415) (41,629) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt ettt e st e et e e st e et e e sbeeesbreesnnneeeas - - - -
12.2. Provisions, impairments and depreciation .........ccceecueevieenieenieeneeneeneenns - - - -
13. Other tangible assets 36,925 44,316 (7,391) -16.7%
13,1, GroSS @MOUNT ....uuiiiiiiieceiiiieeee e ee st e e e eeeita e e e e e e e sbabeeeeesebbaaeeeeeeeasbasaeeeesnns 191,504 190,948 556 -
13.2. Provisions, impairments and depreciation (154,579) (146,632) (7,947) -
14. Intangible assets 117,296 112,240 5,056 4.5%
14.1. Gross amount 158,651 140,719 17,932 -
14.2. Provisions, impairments and depreciation (41,355) (28,479) (12,876) -
15. Investments in subsidiaries, associates and joint ventures..........c.ccccueeeeennee. 419,183 418,547 636 0.2%
15.1. GroSS @MOUNT ....uuiiiiieieceiiiiieeeeeeiire e e e eeeitare e e e e eebaaeeeeeeeabaaeeeeesseasbaseaeeesnns 419,183 418,547 636 -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e - - - -
16. Current income tax assets - 10 (10) -100.0%
17. Deferred income tax asset 342,393 313,702 28,691 9.1%
18. Other assets 235,088 130,329 104,759 80.4%
18.1. GrOSS AMOUNT .c.veeueenietisieetieitetestestesteseeeseeeensensestessesseeneeneensensessessesseensens 238,174 133,415 104,759 -
18.2. Provisions and impairments (3,086) (3,086) - -
Total Assets 25,117,863 26,466,936 (1,349,073) -5.1%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 2,496,886 3,427,354 (930,468) -27.1%
2. Financial liabilities held for trading 85,300 1,389 83,911 6,041.1%
3. Other financial liabilities at fair value through profit or loss........cccccceveeuennenne - 60,854 (60,854) -100.0%
4. Deposits from other credit institutions 1,638,074 1,100,965 537,109 48.8%
O D =T o o 1Y | £ F RSP PRUPRRPRRRPRRPROt 627,648 684,979 (57,331) -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
4.3, LOBNS cueeuteteeteeteeee ettt ettt st a et et sr et b sre et e tenbesreene et eneetentene 438,334 307,873 130,461 -
4.4. Sale operations with repurchase agreements ........ccccceveereeneenieesieesceesieennns 536,948 72,470 464,478 -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e 35,144 35,643 (499) -
5. Deposits from customers 13,609,144 13,620,187 (11,043) -0.1%
5.1. Demand deposits... 2,683,496 2,680,009 3,487 -
5.2. Term deposits..... 10,805,927 10,795,193 10,734 -
5.3. Savings accounts 110,991 130,588 (19,597) -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 8,730 14,397 (5,667) -
6. Debt securities issued 1,936,472 2,166,018 (229,546) -10.6%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
6.2, BONS 1.uvititieiieiietet sttt ettt ettt st b et e aeeae e saeaenrenen 1,889,589 1,892,823 (3,234) -
6.3. Other abilItieS ..c..ccveieieiieeieieie sttt enas 46,883 273,195 (226,312) -
Financial liabilities associated with transferred asset 3,075,080 3,444,852 (369,772) -10.7%
Hedging derivatives 1,494 1,849 (355) -19.2%
Non-current liabilities held for sale - - - -
10. Provisions 129,446 115,911 13,535 11.7%
11. Current income tax liabilities - 1,353 (1,353) -100.0%
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities 388,118 386,377 1,741 0.5%
15. Other liabilities 291,487 439,821 (148,334) -33.7%
Total Liabilities 23,651,501 24,766,930 (1,115,429) -4.5%
Equity
16. Share capital 1,700,000 1,700,000 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments 8,273 8,273 - 0.0%
19. Treasury stock - - - -
20. Revaluation reserves 47,636 33,279 14,357 43.1%
21. Other reserves and retained earnings (132,241) 220,967 (353,208) -159.8%
22. Netincome for the year (157,306) (262,513) 105,207 40.1%
23. Prepaid dividends - - - -
Total Equity 1,466,362 1,700,006 (233,644) -13.7%
Total Liabilities + Equity 25,117,863 26,466,936 (1,349,073) -5.1%
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Caixa Econdmica Montepio Geral
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 843,056 849,457 (6,401) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 548,784 643,346 (94,562) -

3. Net interest income 294,272 206,111 88,161 42.8%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 1,428 1,883 (455) -

5. Fee and commission income..... . 129,585 129,154 431 -

6. Fee and commission expenses . (20,445) (18,986) (1,459) -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (1,364) (27,749) 26,385 -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 349,418 47,871 301,547 -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 6,070 3,750 2,320 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 84,056 35,437 48,619 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens 12,030 (6,563) 18,593 -
12. Operating income 855,050 370,908 484,142 130.5%
13.  Personnel costs 180,038 183,674 (3,636) -
14.  General administrative expenses . 108,222 98,708 9,514 -
15. Depreciation and amortization .... . 24,137 26,974 (2,837) -
16.  Provisions NEt Of FEVEISAlS ........ccociiiiiiiie ittt et 13,534 5,712 7,822 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 620,073 308,077 311,996 -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 59,317 31,818 27,499 -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 41,629 62,407 (20,778) -
20. Net income before tax .........c..coceeeeienenenineeiecereeeeeee e (191,900) (346,462) 154,562 44.6%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 11,433 1,353 10,080 -
22, DEFEITEA TAX cueeveeeieuieiieiieiieieee ettt ettt ettt e re et et e nbeneenee e (46,027) (85,302) 39,275 -
23. Net income for the year (157,306) (262,513) 105,207 40.1%

Thousands € Thousands € Thousands € %
Net income for the year (157,306) (262,513) 105,207 40.1%
Available-for-sale fiNanCial @SSETS .....c.uviiiuiiiirie ettt e 24,545 42,042 (17,497) -
TAXES 1eeuttetteeuieeite et et et et e et e s te e e ateeabe e bt et e e aat e b e e be e b teehbeeabeenbe e be e be e beenteeeaeeeateebeenaeenaes (10,188) (12,384) 2,196 -
ACTUATIAL TOSSES ..nvviiiieiiieieeeite ettt sttt ettt s st s be st e e s e e be e te e beesseesnbesneesasesnseenses (81,648) (68,912) (12,736) -
DEFEITEA TAXES ..veevveereereeeieeetei et eteeteeteesteesteesteesaesabeesessbeenseenseesseasseesaseenseennesaneenneennes (7,147) (2,519) (4,628) -
NI MOVEMENTS ....eiiiiiiiieieeitie st sttt te ettt e be e s bt e s e e s aeesaaesasessbeesbeesseesaeesasensaenasens (1,900) (761) (1,139) -
Other comprehensive income for the Year ..........c.ccevivieieiienievenccecccceee (76,338) (42,534) (16,307) -79.5%
Total comprehensive income for the year (233,644) (305,047) 88,900 23.4%
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Caixa Econ

Balances as at December 31st 2013 1,700,000 - 8,273 - 24,875 229,371 (262,513) 1,700,006

mica Montepio Geral

Other movements recognised directly in equity
Changes in fair value, net of taxes..........ccccue.... - - - - 14,357 - - 14,357
Actuarial loSSes .....cceeeueeuieieriereeeeeee e - - - - - (81,648) - (81,648)
Pension fund — transitional arrangements ....... - - - - - (1,900) - (1,900)
- - - - - (7,147) - (7,147)
Other movements.... - - - - - - - -
Net income for the year.......cccoeevevvveeivvneneennne - - - - - - (157,306) (157,306)
Total gains and losses recognised in the year - - - - 14,357 (90,695) (157,306) (233,644)

Capital increase........ . - - - - - - - -
Issue / reimbursement of other capital
instruments ........... - - - - - - - -

Transfer t0 reServes .......ccceeveevereereeesreeeere e - - - - - (262,513) 262,513 -

Dividends on ordinary shares.........ccccceeeeereenuennen. - - - - - - - -

Deferred taxes .

Prepaid dividends

Changes in treasury stock ....

Share based payment scheme ... - - - - - - - -
Other MovemMents.......c.ocuveeereiieieieiceeeeeen - - - - - - - -

Balances as at December 31st 2014 1,700,000 - 8,273 - 39,232 (123,837) (157,306) 1,466,362
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOME received .........ooovevieveeeeieeecee e 831,260 870,769 (39,509) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (590,201) (660,185) 69,984 -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 133,511 127,868 5,643 -
Fees and commissions paid .. (19,667) (18,149) (1,518) -
Recovery of loans......... 8,857 5,492 3,365 -
Contributions to pension fund ................. - - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (258,547) (299,611) 41,064 -
Other payments and rECEIPTS .ovvvueeierierieririeeeeieeeee e sne e - 155,089 (155,089) -
Sub-total 105,213 181,273 (76,060) -
Changes in operating assets and liabilities
Deposits at central DankKs .........ccoeeeeriereneneeineeeee e - 3,395,000 (3,395,000) -
Loans and advances to credit institutions and customers.... (652,817) (770,299) 117,482 -
Deposits from credit institutions .........ccoecvevverciencvennnen. (382,038) (1,783,980) 1,401,942 -
Deposits from customers ..... 9,321 991,012 (981,691) -
Other operating assets and liabilities ..........cccevvueriiiriiininiiereeeeseeee e (337,172) (63,686) (273,486) -
Net cash from operating activities before income tax.......ccceccereereericnernnnne (1,257,493) 1,949,320 (3,206,813) -164.5%
INCOME tAX PATH ...eeeeeiiiieiiesiee ettt s be e nbeesaeenanes - - - -
Net cash from operating activities (1,257,493) 1,949,320 (3,206,813) -164.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates... (637) (27,999) 27,362 -
Divestment of subsidiaries and associates .. - - - -
Dividends received 1,428 1,883 (455) -
(Acquisition) / sale of financial assets held for trading (23,399) 57,515 (80,914) -
(Acquisition) / sale of finan. assets at fair value through profit or loss ..... 3,450 8,850 (5,400) -
(Aquisitions) / sale of hedging derivatives.........c..cccecvrveerereeereeesierenenes 160 (633) 793 -
Deposits held for monetary control .........ccocceevieriiniieeniinie e 19,833 21,122 (1,289) -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrieevienenenenne. - (2,272,457) 2,272,457 -
Sale of available-for-sale financial @SSets ..........cccoeevivveeievie v 1,485,073 - 1,485,073 -
Held-to-maturity iNVEStMENTS .......ccvieieeiieieieciesee e (106) (6) (100) -
Acquisition of tangible and intangible assets .. - (20,388) 20,388 -
Sale of tangible and intangible assets........ccocuvvrverierinienineseeeee e - 230 (230) -
Net cash from investing activities 1,485,802 (2,231,883) 3,717,685 166.6%
Cash flows from financing activities
[0 Yo 1 =] T ol =T [ USRS - 405,000 (405,000) -
Issue of bonds and other debt securities 480,853 1,633,550 (1,152,697) -
Reimbursement of bonds and other debt securities ..........ccccevververnenen. (745,231) (1,699,603) 954,372 -
Issue / reimbursement of subordinated liabilities. - - - -
Treasury stock ... - - - -
Dividends paid............. - (1,692) 1,692 -
Other equity instruments.. - (6,727) 6,727 -
Other liabilities accounts 23,705 (4,850) 28,555 -
Net cash from financing activities (240,673) 325,678 (566,351) -173.9%
Net changes in cash and cash equivalents (12,364) 43,115 (55,479) -128.7%
Cash and cash equivalents at the beginning of the year.........ccccccoeeuveiens 239,491 196,376 43,115 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalent: (12,364) 43,115 (55,479) -128.7%
Cash and cash equivalents at the end of the year 227,127 239,491 (12,364) -5.2%
32 Cash flow statement format adapted by the financial institution.
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Montepio Investimento, S.A.

Head Office: Rua Julio Dinis, 157; 4050-323 Porto.
Phone number: 220 004 500

Fax: 220004 501

Website: www.montepio.pt

Board of Directors
Chairman:
Executive Directors:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Company Secretary:

Antdnio Tomas Correia;
José Carlos Sequeira Mateus, Pedro Nuno Coelho Pires, Pedro Miguel de Almeida
Alves Ribeiro;

Antdnio Joaquim de Matos Pinto Monteiro;
Pedro Canastra de Azevedo Maia;
Mario Paulo Ramos Caetano Pereira;

Norberto da Cunha Junqueira Fernandes Pilar;
Antdénio Monteiro de Magalhaes, Joaquim Henrique de Almeida Pina Lopes, Pedro
Dias Venancio;

KPMG & Associados-Sociedade de Revisores Oficiais de Contas, S.A. n.2189,
representado por Vitor M.C. Ribeirinho, ROC N2 1.081;
Antoénio Alfredo Martins Manso Gigante.

[ Institutional
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31 December 2014
Employees - (domestic activity) by position
Heads of department - - -
Specific 1 1 -
Administrative - R R
Ancilliary - - -
Total 1 1 _
Employees - by geographical distribution
Portugal 1 1 R
Abroad - R R
Total 1 1 _

Branches - by geographical distribution

Portugal .
Abroad® -
Total -

Other banking coverage indicators

ATMs -
Active bank accounts -
Active credit and debit cards -
POSs -

31 December 2014
Balance Sheet

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 407,732 -
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 76,961 -
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes - -
DEbt SECUNTIES ISSUBM. ... .uvvvieiieeeciitiiiee ettt e e eeebr e e e eeeaarreeeeeeesnabaaeeeeeens 7,208 -
Subordinated labilities.......cc.uiiiiiiiiiiiece e - -
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (200,006) -
EQUILY ©oveoeveceeeeeeesee e sees e essese s se s s e sssn s s ese e sssssessn s es s sesnaesesesessensesnens 188,878 -
Share Capital....ueiiiiieeciie e e e bb e e e saree s 180,000 -

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 8,686 -
Operating income........... 34,912 -
Net income before tax 25,225 -

Cash Flow Statement
Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e 211,509 -

Net cash from investing activities (163,417) -
Net cash from financing activities (41,421) -
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. - -
Net changes in cash and cash equIvalents ........cccceeevereerininieneeeeee e 6,671 -
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 6,409 -
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 13,080 -
Equity
Total equity as at 31 December 2013.......cccovirierieieieneeseee et 157,040 -
Total equity as at 31 December 2014.......coooviieeiiieeciieeeiee e 188,878 -

33 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks - - - -
0 =T £ DTSSR - - - -
1.2. Deposits at central Banks ........occoeveiiiinienieiieesese e - - - -
2. Deposits at other credit institutions 13,080 6,409 6,671 104.1%
3. Financial assets held for trading 2,757 - 2,757 -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. - - - -
TR T T TSRS 2,757 - 2,757 -
3.4, Other SECUNITIES c.vvevuveeieeieeieeieesiee sttt et ae e ae e sae e st e sbeesbeesbaesaaesaaeenreas - - - -
3.5, DEIIVATIVES ..ttt e e - - - -
4, Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ettt ettt s st ne e ae e nes - - - -
4.4. Other securities .. - - - -
5. Available-for-sale financial assets 286,100 89,626 196,474 219.2%
5.1. Bonds and other fixed income securities issued by public bodies............. 161,970 - 161,970 -
5.2. Bonds and other fixed income securities issued by other bodies.. 24,999 - 24,999 -
5.3, SNAIES e iutieieeriie ettt eae e 179 - 179 -
5.4, OtNEr SECUIILIES .evveuveeiriertieeeeie et ste et sttt e s st se e eensestesaesreeseeneas 98,952 91,799 7,153 -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees - (2,173) 2,173 -
6. Loans and advances to credit institutions - - - -
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2, DEPOSITS. .eeiuerieiitieiitie et - - - -
6.3, LOANS 1.ttt et sttt e et esaees - - - -
6.4. Other 10ans and adVanCeS ........ccceerieriinieeiie e - - - -
6.5. Purchase operations with resale agreements .......c..ccooceeveeveereeriieneennnen. - - - -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s - - - -
7. Loans and advances to customers 76,961 96,768 (19,807) -20.5%
7.1. Loans not represented by SECUNTIES ......ccveverierierenienieieieenie s 77,360 96,201 (18,841) -
7.2. Non-derecognised securitised 10aNS..........ccceevuirreeneenieneenienee e siesnens - - - -
7.3. Other loans and amounts receivable (secured).........ccocevveeriereesiieniennnen. - - - -
7.4. Overdue 10ans and INTEIEST ......c.uuveeeiieecieieiee e eanaens 19,576 15,745 3,831 -
7.5. Provisions and impairmMeNnts .........cccoverereerienienenenesesieeeeneeseeseesreseeeenes (19,975) (15,178) (4,797) -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.cueeueeieeiieeneeneesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 19,870 17,712 2,158 12.2%
11,1, GroSS @MOUNT ..c.uuuiiiiieteceiiiieeee e eecite e e e e eeitar e e e e e eeibar e e e e e eebbaeeeeesseasbaseeeeesans 23,672 20,992 2,680 -
11.2. Provisions and impPairMENTS ........ccceeereereerierereseneseeeeeneenseseeseeeeeeeneens (3,802) (3,280) (522) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt ettt e st e et e e st e et e e sbeeesbreesnnneeeas - - - -
12.2. Provisions, impairments and depreciation .........ccceecueevieenieenieeneeneeneenns - - - -
13. Other tangible assets 17 - 17 -
13,1, GrOSS @MOUNT .ccueiiiiiiie ettt ettt et ettt e et e e st e et e e e abeessnreeesaneeeas 786 769 17 -
13.2. Provisions, impairments and depreciation (769) (769) - -
14. Intangible assets - - - -
14.1. Gross amount 206 206 - -
14.2. Provisions, impairments and depreciation (206) (206) - -
15. Investments in subsidiaries, associates and joint ventures..........c.ccccueeeeennee. 274 - 274 -
15.1. GrOSS @MOUNT .ccutiiiiitieeitte ettt ettt ettt e et e s it e e st e e bt e e sbbeesaeeeenneeeeas 274 - 274 -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e - - - -
16. Current income tax assets - - - -
17. Deferred income tax asset 4,348 6,541 (2,193) -33.5%
18. Other assets 4,325 4,362 (37) -0.8%
18.1. GrOSS @MOUNT ...cvviiieurieieieieeeteeeeteeeeteeeeeaeeeeeateseeateeesateeeaeeeenseeesnseesenseeeens 5,379 5,416 (37) -
18.2. Provisions and impairments (1,054) (1,054) - -
Total Assets 407,732 221,418 186,314 84.1%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 200,006 409 199,597 48,801.2%
R D T=T o To ] £SO P PP PPPOTROPI - - - -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e 200,006 - 200,006 -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - - - -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e - 409 (409) -
5. Deposits from customers - - - -
5.1. Demand deposits... - - - -
5.2. Term deposits..... - - - -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e - - - -
6. Debt securities issued 7,208 50,424 (43,216) -85.7%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s 7,208 50,424 (43,216) -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 993 1,440 (447) -31.0%
11.  Current income tax liabilities 865 - 865 -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 9,782 12,105 (2,323) -19.2%
Total Liabilities 218,854 64,378 154,476 240.0%
Equity
16. Share capital 180,000 180,000 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 4,393 (3,915) 8,308 212.2%
21. Other reserves and retained earnings (19,045) (14,088) (4,957) -35.2%
22. Netincome for the year 23,530 (4,957) 28,487 574.7%
23. Prepaid dividends - - - -
Total Equity 188,878 157,040 31,838 20.3%
Total Liabilities + Equity 407,732 221,418 186,314 84.1%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME........cceiiiiii it e 10,605 4,705 5,900 -
2. Interest and SIMIlar @XPENSE .......ecveriiiriieriierieeeree e 1,919 890 1,029 -
3. Net interest income 8,686 3,815 4,871 127.7%
4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et - - - -
5. Fee and commission income..... . 1,643 - 1,643 -
6. Fee and commission expenses . (19) (3) (16) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (101) - (101) -
8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 26,642 (1,679) 28,321 -
9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, - - - -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e (950) (1,718) 768 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (989) 162 (1,151) -
12. Operating income 34,912 577 34,335 5,950.6%
13.  Personnel costs 524 77 447 -
14.  General administrative expenses . 1,921 747 1,174 -
15. Depreciation and amortization .... . - - - -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et (447) 351 (798) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 4,948 1,311 3,637 -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 2,219 2,833 (614) -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 522 (766) 1,288 -
20. Net income before tax ..........cccevieriiiiiciiinie e 25,225 (3,976) 29,201 734.4%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 2,978 1,534 1,444 -
22, DEfEITEA TAX couviiieeieeeieeeee ettt ettt s e st s e e ra et e et e e be e reesreeeaneennesnnenans (1,283) (553) (730) -
23. Net income for the year 23,530 (4,957) 28,487 574.7%
Thousands € Thousands € Thousands € %
Net income for the year 23,530 (4,957) 28,487 574.7%
Available-for-sale financial assets
Gains / (losses) arising during the YEar........ccevueeieeieeieieriestesesreee et 11,784 (4,081) 15,865 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
TAXES ettt et e et e e e b st e s nr e s nr e e e aareeen (3,476) 1,211 (4,687) -
PEINSIONS ...ttt st e et e e st s bt e e ab e e eareeeeans - - - -
Other movements.......cccocuveveerieeneeneennes - - - -
Other comprehensive iNCOMe for the Year..........ccvveviveeierienieeseseceeeee e 8,308 (2,870) 11,178 389.5%
Total comprehensive income for the year 31,838 (7,827) 39,665 506.8%

Statistical Bulletin —2014 (Annual) 136



ASSOCIACAO
PORTUGUESA
DE BANCOS

Montepio Investimento, S.

Balances as at December 31st 2013 180,000 - - - (3,915) (14,088) (4,957) 157,040

Other movements recognised directly in equity
Changes in fair value, net of taxes ..........ccce..... - - - - 8,308 - - 8,308
Pension fund — transitional arrangements........ - - - - - - - -
Other movements .... - - - - - - - -
- - - - - - 23,530 23,530

Net income for the year .
Total gains and losses recognised in the year - - - - 8,308 - 23,530 31,838

Capital INCrease .......cocevveriereenieeiceceecne e - - - - - - - -
Issue / reimbursement of other capital
iNSTruMeNts ......occcevviieiniiniiiciciecs - - - - - - - -

Transfer to reServes ......ooeeceeeecieeecee e - - - - - (4,957) 4,957 -

Dividends on ordinary shares ..........ccccoeeeeveeeennenne. - - - - - - - -

Prepaid dividends..........coceeveeiieiiniinienenieccen, - - - - - - - -
Changes in treasury stock.......cccceeveeriereniencenennn, - - - - - - - _

Share based payment scheme.. - - - - - - - -

Other movements. ...
Balances as at December 31st 2014 180,000 - - - 4,393 (19,045) 23,530 188,878
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe received ........ccvveveeeeeeiveeeeec e 10,604 4,705 5,899 -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (1,919) (890) (1,029) -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 1,643 - 1,643 -
Fees and commissions paid .. (19) (3) (16)
Recovery of loans......... - - - -
Contributions to pension fund ................. - - - -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (4,425) 8,012 (12,437) -
Sub-total 5,884 11,824 (5,940) -
Changes in operating assets and liabilities
Deposits at central banks ..........covevierieiniiiiie e - - - -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit institutions - - - -
Deposits from credit institutions........... 199,596 410 199,186 -
Loans and advances to customers.. 14,858 19,727 (4,869) -
Deposits from customers ............ - - - -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - - - -
Other operating assets and liabilities .........coceeveveeererenieninenccee e 550 (8,800) 9,350 -
Net cash from operating activities before income tax.......cccecceveervericnernnne 220,888 23,161 197,727 853.7%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e (9,379) - (9,379) -
Net cash from operating activities 211,509 23,161 188,348 813.2%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees (274) - (274) -
Divestment of subsidiaries and associates .. - - - -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt - - - -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (160,268) (53,378) (106,890) -
Sale of available-for-sale financial @ssets ..........cccoceevieeiienienieenienieniees (101) - (101) -
Held-to-maturity iNVESTMENTS ......ceeeierieereceeeeeee e (2,757) - (2,757) -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. - - - -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e (17) - (17) -
Net cash from investing activities (163,417) (53,378) (110,039) -206.2%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiiieiie ettt et et e e e snae e - - - -
Issue of bonds and other debt securities 70,000 55,000 15,000 -
Reimbursement of bonds and other debt securities ...........ccceevvevverenenen. (111,421) (30,123) (81,298) -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities (41,421) 24,877 (66,298) -266.5%
Net changes in cash and cash equivalent: 6,671 (5,340) 12,011 224.9%
Cash and cash equivalents at the beginning of the year.........cccccccevvvenen. 6,409 11,749 (5,340) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 6,671 (5,340) 12,011 224.9%
Cash and cash equivalents at the end of the year 13,080 6,409 6,671 104.1%
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Caixa Geral de Depdsitos, S.A.

Head Office:

Phone number: 217 905 000
Fax: 217 905 060
Website: www.cgd.pt

Avenida Jodo XXI, n.2 63; 1000 -300 Lisboa.

Board of Directors
Chairman:
Vice-Chairman:
Executive Directors:

Non-executive Directors:

Executive Committee
Chairman:
Vice-Chairman:
Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
SROC:

Alternate:

Audit Committee

Chairman:

Vice-Chairman:

Member:

Strategy, Governance and Assessment
Committee

Chairman:

Members:

Risk Committee
Chairman:
Members:

Other Corporate Boards
External Auditor:
Company Secretary:
Alternate:

Alvaro José Barrigas do Nascimento;

José Agostinho Martins de Matos;

Nuno Maria Pinto de Magalhdes Fernandes Thomaz, Jodo Nuno de Oliveira Jorge
Palma, José Pedro Cabral dos Santos, Ana Cristina de Sousa Leal, Maria Jodo
Borges Carioca Rodrigues, Jorge Telmo Maria Freire Cardoso;

Pedro Miguel Valente Pires Bela Pimentel, José Luis Mexia Frausto Crespo de
Carvalho, José Ernst Henzler Vieira Branco, Eduardo Manuel Hintze da Paz
Ferreira, Daniel Abel Monteiro Palhares Traga, Pedro Miguel Ribeiro de Almeida
Fontes Falcéo;

José Agostinho Martins de Matos;

Nuno Maria Pinto de Magalhdes Fernandes Thomaz;

Jodo Nuno de Oliveira Jorge Palma, José Pedro Cabral dos Santos, Ana Cristina de
Sousa Leal, Maria Jodo Borges Carioca Rodrigues, Jorge Telmo Maria Freire
Cardoso;

Manuel Carlos Lopes Porto;
José Lourengo Soares;

Oliveira Rego & Associados, SROC;
Alvaro, Falc3o e Associados, SROC;

Eduardo Manuel Hintze da Paz Ferreira;
Daniel Abel Monteiro Palhares Traga;
Pedro Miguel Ribeiro de Almeida Fontes Falcdo;

Alvaro José Barrigas do Nascimento;
Pedro Miguel Valente Pires Bela Pimentel, José Luis Mexia Frausto Crespo de
Carvalho, José Ernst Henzler Vieira Branco;

José Luis Mexia Frausto Crespo de Carvalho;
Pedro Miguel Valente Pires Bela Pimentel, José Ernst Henzler Vieira Branco, Ana
Cristina de Sousa Leal;

Deloitte & Associados, SROC, S.A.;
Jodo Manuel Travassos Dias Garcia;
Ana Paula Rogenes Perez Lopes Pargana Calado.

100.0%

\. [ State
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Caixa Geral de Depdsitos, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 1,805 1,020 785
Specific 2,606 1,028 1,578
Administrative 4,337 1,711 2,626
Ancilliary 110 28 82
Total 8,858 3,787 5,071
Employees - by geographical distribution
Portugal 8,858 3,787 5,071
Abroad 759 369 390
Total 9,617 4,156 5,461
Branches - by geographical distribution
Portugal 786
Abroad™ 77
Total 863
Other banking coverage indicators
ATMs 4,635
Active bank accounts 3,619,970
Active credit and debit cards 3,163,546
POSs 35,103

31 December 2014

Balance Sheet

Debt securities issued.........

Subordinated liabilities........ccccceevieeeiieeecieeeee.

Income Statement

Cash Flow Statement

Cash and cash equivalents at the end of the year

Equity

Total equity as at 31 December 2014

Loans and advances to / and deposits from credit institutions....

TOLAl @SSEES . .uiiiitiieiciie ettt e e et e e et e e e e te e e et e e e ate e e etaeeeeabeeeeraeaeanaeas
Loans and advances t0 CUSTOMEIS.........ccoiuiiieiieeeecieeeeiieeeetteeeetee e et eeeree e eeaaeeeeanes
DepOosits fromM CUSTOMELS ...cc.viiiiiiieciiiee ettt s e e bae e e sareeeeans

Nt INTErEST INCOME. .. s
OPEIAtiNG INCOME . uiiiiiiiieiiiiieeee ettt e rree e e e e s st e et e e e sessbtaeeeeessssrbaaeessssssbenenees
Net iNCOME DEFOIE taX......uuiiiiiieciiie e e

Net cash from operating aCtiVities ........ccoeeriereeiinine e
Net cash from investing actiVities .........ccocueeiiiiiiiiiie e
Net cash from financing actiVities .........ccoeveiiiiiiiiiiie e e
Effect of exchange rate changes on cash and cash equivalents
Net changes in cash and cash equIvalents ........ccccoeeieririinenenee e
Cash and cash equivalents at the beginning of the year

Total equity as at 31 December 2013......c.viiiiieeiiie et

90,857,544
55,200,604
61,761,689
7,120,412
2,606,273
(767,669)
3,777,442
5,900,000

558,496
1,121,031
(1,371,945)

1,630,922
726,376
(1,961,793)
2,697
395,504
1,223,465
1,621,666

4,922,234
3,777,442

100,152,034
66,863,572
71,134,176

7,174,478
2,427,905
(624,435)
6,492,760
5,900,000

988,735
2,024,352
(233,515)

949,066
1,580,939
(2,183,788)
68,185
346,217
2,581,923
2,996,325

6,821,167
6,492,760

34 . .
Includes branches and representation offices.
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa Geral de Depésitos, S.A.
 Separatebalancesheet
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,201,671 758,127 443,544 58.5%
I 07T £ T OO O SEEUTUUUSTURRN 339,273 343,186 (3,913) -
1.2. Deposits at central Banks ........occoeveiiiinienieiieesese e 862,398 414,941 447,457 -
2. Deposits at other credit institutions 419,995 465,338 (45,343) -9.7%
3. Financial assets held for trading 2,225,763 1,887,437 338,326 17.9%
3.1. Bonds and other fixed income securities issued by public bodies.............. 265,267 361,582 (96,315) -
3.2. Bonds and other fixed income securities issued by other bodies.. - - - -
TR T T TSRS 33,092 22,792 10,300 -
3.4, Other SECUTITIES c.vvevuierieeieeieesieesiee ettt ae et esbeesbe e baesaaesaseenreas 30 2,027 (1,997) -
3.5, DIIVATIVES . ..eveeeieieeierte sttt st sttt et e sa e st e st ste s e e et ensestesneeneeneenean 1,927,374 1,501,036 426,338 -
4, Other financial assets at fair value through profit or loss 584,022 630,678 (46,656) -7.4%
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. 50 8,623 (8,573) -
4.3, SIS ettt ettt s st ne e ae e nes 6 5 1 -
4.4, Other securities .. 583,966 622,050 (38,084) -
5. Available-for-sale financial assets 17,878,654 17,696,749 181,905 1.0%
5.1. Bonds and other fixed income securities issued by public bodies............. 7,491,653 7,164,303 327,350 -
5.2. Bonds and other fixed income securities issued by other bodies.. 9,023,066 9,286,950 (263,884) -
5.3, SNAIES . ittt ettt eae s 79,339 93,542 (14,203) -
5.4, OtNEr SECUIILIES .evveuveeiriertieeeeie et ste et sttt e s st se e eensestesaesreeseeneas 1,653,769 1,456,870 196,899 -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees (369,173) (304,916) (64,257) -
6. Loans and advances to credit institutions 3,645,595 3,818,365 (172,770) -4.5%
6.1. Interbank MoNEY MArket........c.ocererirereeieieierene e 150,000 320,000 (170,000) -
(302 0 =T T 1 1 OSSPSR 357,304 167,502 189,802 -
5.3, LO@NS vttt ettt ettt ettt et e e st et et e e te e st et et e saeeteeaeereeraenean 2,135,613 2,178,620 (43,007) -
6.4. Other 10ans and adVANCES ..........ccecviieiiieeciie ettt 875,769 1,065,794 (190,025) -
6.5. Purchase operations with resale agreements .......c.cccoeceeveereerieriieneennen. 140,882 100,178 40,704 -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s (13,973) (13,729) (244) -
7. Loans and advances to customers 55,200,604 59,557,428 (4,356,824) -7.3%
7.1. Loans not represented by SECUNILIES ......cccueevveeriienieinieniiree s 46,955,717 49,921,244 (2,965,527) -
7.2. Non-derecognised securitised 10aNS..........cccuevvuerreenienieneenienee e 4,496,807 4,707,950 (211,143) -
7.3. Other loans and amounts receivable (secured).........ccocevveeriereesiieniennnen. 4,415,182 4,917,712 (502,530) -
7.4. 0Overdue 10ans and iNTErESt .......cverererireeierierese e eeeeenes 5,053,277 4,434,248 619,029 -
7.5. Provisions and impairmMeNnts .........cccoverereerienienenenesesieeeeneeseeseesreseeeenes (5,720,379) (4,423,726) (1,296,653) -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.c.eeueeieeiieeneeniesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements 1,094,406 705,636 388,770 55.1%
10. Hedging derivatives 80,308 43,399 36,909 85.0%
11. Non-current assets held for sale 377,740 296,318 81,422 27.5%
11,1, GroSS @MOUNT ....uuiiiiieeeeeiiiie e e e eecire e e e eeetar e e e e eeibbr e e e e e eebbaseeeesseabbareeeeesnns 509,923 397,861 112,062 -
11.2. Provisions and impPairMENTS ........ccceeereereerierereseneseeeeeneenseseeseeeeeeeneens (132,183) (101,543) (30,640) -
12. Investment properties 2,951 3,500 (549) -15.7%
12.1. GrOSS @MOUNT c.uiiiieiieniieste et et estesiteesteesteesbeessaesstessbeetessteesbeenseenseensnenes 2,951 3,500 (549) -
12.2. Provisions, impairments and depreciation .........ccc.eecueeviernieeneeneeneeneenne - - - -
13. Other tangible assets 378,349 412,742 (34,393) -8.3%
13,1, GroSS @MOUNT ....uuiiiiiiieceiiiieeee e ee st e e e eeeita e e e e e e e sbabeeeeesebbaaeeeeeeeasbasaeeeesnns 1,238,041 1,236,533 1,508 -
13.2. Provisions, impairments and depreciation (859,692) (823,791) (35,901) -
14. Intangible assets 85,528 96,116 (10,588) -11.0%
14.1. Gross amount 661,316 640,020 21,296 -
14.2. Provisions, impairments and depreciation (575,788) (543,904) (31,884) -
15. Investments in subsidiaries, associates and joint ventures..........c.ccccueeeeennee. 3,321,220 3,352,134 (30,914) -0.9%
15.1. GroSS @MOUNT ....uuiiiiieiieeiiiieee e eeiite e e e eeeibare e e e e eebateeeeeeebbaseeeesseasbareeeeesans 3,804,765 3,761,722 43,043 -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e (483,545) (409,588) (73,957) -
16. Current income tax assets 22,763 97,923 (75,160) -76.8%
17. Deferred income tax asset 1,603,351 1,394,228 209,123 15.0%
18. Other assets 2,734,624 2,619,875 114,749 4.4%
18.1. GrOSS AMOUNT .c.veeueenietisieetieitetestestesteseeeseeeensensestessesseeneeneensensessessesseensens 3,099,251 2,929,099 170,152 -
18.2. Provisions and impairments (364,627) (309,224) (55,403) -
Total Assets 90,857,544 93,835,993 (2,978,449) -3.2%
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DE BANCOS
Caixa Geral de Depdsitos, S.A.
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 1,606,622 4,893,186 (3,286,564) -67.2%
2. Financial liabilities held for trading 2,171,880 1,701,221 470,659 27.7%
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 4,413,264 5,194,605 (781,341) -15.0%
4.1 DEPOSIES.ervreeeeeeeeeeeeeeeseeeeeseese s ee e s seess s st e s sas e seeseees e es e eneeeen 3,225,849 4,113,577 (887,728) -
4.2. Interbank Money Market.......ccceeveerierienienecieeeeeeeeeeee e 174,247 36,830 137,417 -
.3 LO@NS ottt et s snaee s 23,211 23,211 - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns 594,115 624,648 (30,533) -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e 395,842 396,339 (497) -
5. Deposits from customers 61,761,689 58,132,643 3,629,046 6.2%
5.1. Demand deposits... 18,264,733 15,559,021 2,705,712 -
5.2. Term deposits..... 41,230,244 40,390,244 840,000 -
5.3. Savings accounts 1,994,010 2,052,724 (58,714) -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 272,702 130,654 142,048 -
6. Debt securities issued 7,120,412 8,625,579 (1,505,167) -17.5%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR 6,974,534 8,543,286 (1,568,752) -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s 145,878 82,293 63,585 -
Financial liabilities associated with transferred asset 4,567,391 4,752,968 (185,577) -3.9%
Hedging derivatives 20,040 64,900 (44,860) -69.1%
Non-current liabilities held for sale - - - -
10. Provisions 962,364 985,799 (23,435) -2.4%
11. Current income tax liabilities 2,379 2,586 (207) -8.0%
12. Deferred income tax liabilities 155,470 57,165 98,305 172.0%
13.  Equity instruments - - - -
14. Other subordinated liabilities 2,606,273 2,596,350 9,923 0.4%
15. Other liabilities 1,692,318 1,906,757 (214,439) -11.2%
Total Liabilities 87,080,102 88,913,759 (1,833,657) -2.1%
Equity
16. Share capital 5,900,000 5,900,000 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 473,928 75,018 398,910 531.8%
21. Other reserves and retained earnings (1,457,166) 37,731 (1,494,897) -3,962.0%
22. Netincome for the year (1,139,320) (1,090,515) (48,805) -4.5%
23. Prepaid dividends - - - -
Total Equity 3,777,442 4,922,234 (1,144,792) -23.3%
Total Liabilities + Equity 90,857,544 93,835,993 (2,978,449) -3.2%
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PORTUGUESA
DE BANCOS
Caixa Geral de Depdsitos, S.A.
Thousands € Thousands € Thousands € %

1. Interest and SimMilar iNCOME........ccviiiiiiieiiie et e 2,694,400 2,994,443 (300,043) -

2. Interest and SIMIlar EXPENSE ......ccvervireririeieneere st st aenseseenne 2,135,904 2,551,729 (415,825) -

3. Net interest income 558,496 442,714 115,782 26.2%

4. Income from equity iINSTIUMENTS....cc.evirieieieie et 116,791 82,356 34,435 -

5.  Fee and COMMISSION INCOME ......cccuiiiirieeirieeeiee e e eetreeeetreeesreeeereeesreeeeaaeeenanes 451,703 476,609 (24,906) -

6. Fee and COMMISSION EXPENSES ....cccueeierriierieeriienieeieesrestestesssessseesseesseessesssesssees (97,675) (111,679) 14,004 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (239,638) (440) (239,198) -

8.  Net gains from available-for-sale financial assets ..........cccccvveeniineeniennceneennen, 317,510 118,110 199,400 -

9. Net gains from foreign exchange differences.......c.cccocvevieviiniininnienienienieee, (6,542) 10,935 (17,477) -
10.  Net gains from sale of Other aSSets ........cocevirieierirenereeeee e (25,785) (49,972) 24,187 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevvireeerreriiriereeieeeeeeie e seesreseeeeseeseenns 46,171 65,429 (19,258) -
12. Operating income 1,121,031 1,034,062 86,969 8.4%
13.  Personnel costs 514,176 535,929 (21,753) -
14.  General administrative expenses . . 359,454 360,209 (755) -
15.  Depreciation and amoOrtiZation .........ccocceeerereerieneneneseeeeeee s seeee e see e seene 75,407 93,077 (17,670) -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiiieiee et (26,270) (170,314) 144,044 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals).........cccecvveveveveeveesiecseeceenen, 1,350,127 1,370,639 (20,512) -
18. Impairment on other financial assets net of reversals ...........cccoecvvviinienceeneennen. 53,316 102,892 (49,576) -
19. Impairment on other assets net of reversals.......ccoccoecvevceeeciieiieine e, 166,766 186,278 (19,512) -
20. Net income before tax .. (1,371,945) (1,444,648) 72,703 5.0%
21, CUrrenttaX ...cocevveveeeereenveneennes . 19,441 (40,309) 59,750 -
22, DEFEITEA TAX cueeveeeieiieiieiieiieiiete ettt b sttt e e saeer et eenbenae e e (252,066) (313,824) 61,758 -
23. Net income for the year (1,139,320) (1,090,515) (48,805) -4.5%

Thousands € Thousands € Thousands € %

Net income for the year (1,139,320) (1,090,515) (48,805) -4.5%
Available-for-sale financial assets

Gains / (losses) arising during the YEar........cccovveeieiieeeiieriesiece e 814,300 216,821 597,479 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. (264,057) (11,972) (252,085) -

TAXES ettt s s s e e (151,332) (62,099) (89,233) -
Pensions (16,340) (15,423) (917) -
Other movements . (388,043) (43,837) (344,206) -
Other comprehensive iNCOme for the Year..........ccevevvveerieieneesesceeeeee e (5,472) 83,489 (88,961) -106.6%
Total comprehensive income for the year (1,144,792)  (1,007,026) (137,766) -13.7%

Statistical Bulletin —2014 (Annual) 144



ASSOCIACAO
PORTUGUESA
DE BANCOS

Caixa Geral de Depositos, S.A

Balances as at December 31st 2013 5,900,000 - - - (49,894) 162,643 (1,090,515) 4,922,234
Other movements recognised directly in equity

Changes in fair value, net of taxes........ccevevvrverirnenne - - - - - - - -

Pension fund — transitional arrangements................. - - - - - (16,340) - (16,340)
Other MOVEMENTS ....c.eccvieeieriieieereereete e - - - - 550,242 (539,374) - 10,868
Net income for the year ........coccecevvevenenieieirieneeeee - - - - - - (1,139,320) (1,139,320)
Total gains and losses recognised in the year - - - - 550,242 (555,714) (1,139,320) (1,144,792)

Capital increase......... - - - - - - - -

- - - - - (1,090,515) 1,090,515 -

Issue / reimbursement of other capital instruments.

Transfer to reserves and retained earnings..

Dividends on ordinary shares

Prepaid dividends.......c..ccoceevieeiininiienieinicnicee. - - - - - - - -
Changes in treasury StOCK .........coovevereeerereeenieneenenns - - - - - - - -
Share based payment scheme.........ccccoeveeeieiencenceeennen. - - - - - - - -
Other movements.........ccoevveviiiiiniiinciiiinens - - - - - - - -
Balances as at December 31st 2014 5,900,000 - - - 500,348 (1,483,586) (1,139,320) 3,777,442
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 2,691,521 3,030,627 (339,105) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (1,934,342) (1,987,169) 52,827 -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 452,960 477,571 (24,610) -
Fees and commissions paid .. (97,675) (111,679) 14,004
Recovery of [0ans .......cccevvveeieninencceseeeee e 24,450 29,444 (4,995) -
Contributions to pension fund and other benefits (378,054) (108,572) (269,481) -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (799,485) (800,613) 1,128 -
ONEI FESUILS. ...ttt et 19,924 48,999 (29,076) -
Sub-total (20,700) 578,607 (599,308) -
Changes in operating assets and liabilities
Financial assets and liabilities at fair value through profit or loss ............. (55,364) 109,967 (165,331) -
Loans and advances to credit institutions ............. 175,684 2,612,443 (2,436,759) -
Deposits from credit institutions and central banks..... (3,996,424) (2,983,190) (1,013,234) -
Loans and advances to credit institutions and customers... 2,305,459 3,247,006 (941,547) -
Deposits from CUSTOMErS .....cccvvvviverierieriesieciesieiene 3,758,387 (74,952) 3,833,339 -
Hedging derivatives - - - -
Other operating assets and liabilities .........coceeveveeererenieninenccee e (596,549) 44,832 (641,381) -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne 1,570,491 3,534,713 (1,964,222) -55.6%
INCOME tAX PATH ...eereeiiieiteeieecee et s 60,430 (38,909) 99,340 -
Net cash from operating activities 1,630,922 3,495,804 (1,864,883) -53.3%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees (71,589) (5,000) (66,589) -
Divestment of subsidiaries and associates .. 4,653 388,478 (383,825) -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt 117,398 83,898 33,500 -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (12,897,859) (14,425,720) 1,527,861 -
Sale of available-for-sale financial @ssets ..........cccocvveeviieiciie e 13,612,893 14,288,594 (675,701) -
Held-to-maturity iNVeStMENTS .......covevieeiieieeieseee e - - - -
Acquisition of tangible and intangible assets .........ccocovvrierieerierenerienee. (41,429) (52,259) 10,830 -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e 2,309 558 1,751 -
Net cash from investing activities 726,376 278,549 447,827 160.8%
Cash flows from financing activities
Capital increase - - - -
Issue of debt securities... 925,566 3,126,599 (2,201,033) -
Repayment of debt SECUTILIES.......cvveveririericieeeeeee e (2,425,994) (5,978,152) 3,552,158 -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - (400,128) 400,128 -
Interest on debt securities iSSUEd..........cccveerienieniieniirie e, (345,314) (505,066) 159,752 -
Interest on subordinated liabilities. (116,051) (142,349) 26,298 -
Treasury stock ... - - - -
DiVIdENAS PAI ..c.eeiiiiiiiiiieiieste et - - - -
Net cash from financing activities (1,961,793) (3,899,095) 1,937,302 49.7%
Net changes in cash and cash equivalent: 395,504 (124,742) 520,246 417.1%
Cash and cash equivalents at the beginning of the year.........ccccccoecuveniens 1,223,465 1,348,605 (125,140) -
Effect of exchange rate changes on cash and cash equivalents................. 2,697 (399) 3,096 -
Net changes in cash and cash equivalents 395,504 (124,742) 520,246 417.1%
Cash and cash equivalents at the end of the year 1,621,666 1,223,465 398,201 32.5%

% Cash flow statement format adapted by the financial institution.
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Caixa — Banco de Investimento, S.A.

Head Office: Rua Barata Salgueiro, n.2 33; 1269-057 Lisboa.

Phone number: 213 137 300
Fax: 213522 905
Website: www.caixabi.pt

Board of Directors
Chairman:
Executive Directors:

Non-Executive Directors:
Executive Committee
Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
SROC:

Remunerations Committee
Membros:

Nuno Maria Pinto de Magalhdes Fernandes Thomaz;

Joaquim Pedro Saldanha do Rosario e Souza, Francisco José Pedreiro Rangel, Paulo
Alexandre de Oliveira e Silva, Paulo Alexandre da Rocha Henriques;

José Manuel Carreiras Carrilho, José Pedro Cabral dos Santos;

Joaquim Pedro Saldanha do Rosdério e Souza;
Francisco José Pedreiro Rangel, Paulo Alexandre de Oliveira e Silva, Paulo
Alexandre da Rocha Henriques;

José Lourengo Soares;
Salom3o Jorge Barbosa Ribeiro, Ana Cristina Pinheiro Vieira Rodrigues de Andrade;

Miguel José Pereira Athayde Marques;
Maria Rosa Tobias S3, Pedro Antoénio Pereira Rodrigues Felicio, Jodo Manuel
Barata da Silva;

Deloitte & Associados, SROC S.A., representada por Jodo Carlos Henriques Gomes
Ferreira;

Gerbanca SGPS, S.A. representada por Henrique Pereira Melo, Vitor José Lilaia da
Silva.

M Private

O Corporate
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Caixa — Banco de Investimento, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 77 56 21
Specific 58 26 32
Administrative 14 7 7
Ancilliary 6 5 1
Total 155 94 61
Employees - by geographical distribution
Portugal 155 94 61
Abroad 5 3 2
Total 160 97 63
Branches - by geographical distribution
Portugal 2
Abroad™® 1

Other banking coverage indicators
ATMs
Active bank accounts
Active credit and debit cards
POSs

Total 3

Balance Sheet
TOtal @SSEtS...uiiiiiiiiiieeciee e
Loans and advances to customers..........cccccvveennne
Deposits from cuStomMers ........ccceeeeereneeneneennns
Debt securities issued........ccceeureeeiieeecieeeeieeeens

Income Statement
Net interest iNCOMe......cccvvveeiiiiniiiiieeeec e,
Operating income...........
Net income before taX.......ccceevveeeeiieiecieeeeciieees

Cash Flow Statement
Net cash from operating activities
Net cash from investing activities
Net cash from financing activities

Net changes in cash and cash equivalents ...........
Cash and cash equivalents at the end of the year
Equity

Total equity as at 31 December 2013....................
Total equity as at 31 December 2014....................

31 December 2014

Effect of exchange rate changes on cash and cash equivalents........c.cccocceeevvneen.

Cash and cash equivalents at the beginning of the year .........cccceoeieniiiniiinens

2,075,484
390,504
277,550

(195,965)
299,571
81,250

25,077
64,835
29,289

8,847
(10,384)

(1,537)
3,123
1,586

270,480
299,571

2,100,827
391,396
264,660

(180,445)
339,248
81,250

25,494
70,895
16,192

9,527
(10,365)

(838)
3,487
2,649

314,835
339,248

36 . .
Includes branches and representation offices.
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PORTUGUESA
DE BANCOS
Caixa — Banco de Investimento, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 610 1,238 (628) -50.7%
0 =T £ DO USSP 2 2 - -
1.2. Deposits at central BanKs .......cocevereririeieiireesesceee e 608 1,236 (628) -
Deposits at other credit institutions 976 1,885 (909) -48.2%
Financial assets held for trading 798,925 531,383 267,542 50.3%
3.1. Bonds and other fixed income securities issued by public bodies............. 1,106 526 580 -
3.2. Bonds and other fixed income securities issued by other bodies.............. 14,010 1,069 12,941 -
3.3, SNAIES . cueiteti ettt ettt et e e aa ettt e sreere et esaeraenean 3,063 8,668 (5,605) -
3.4, Other SECUTILIES ....eeveeiiiiicieeeecere e - - - -
3.5, DBIIVATIVES . ..eveeveeiienie ettt ettt st sttt e e saeste s ste e s e e e tensestesnesneeneenean 780,746 521,120 259,626 -
4, Other financial assets at fair value through profit or loss .... 4,961 5,084 (123) -2.4%
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. 4,961 5,084 (123) -
4.3, ShareS . s - - - -
4.4, OLNEI SECUIMTIES .evviivieiieitie e ste st st ste et te et e e e s aesteesaeesnessesseenaes - - - -
5. Available-for-sale financial assets 703,198 665,850 37,348 5.6%
5.1. Bonds and other fixed income securities issued by public bodies............. 465,969 544,828 (78,859) -
5.2. Bonds and other fixed income securities issued by other bodies.............. 195,581 74,368 121,213 -
LT T o - T OSSPSR 18,860 22,804 (3,944) -
5.4. Other securities................... 30,819 25,665 5,154 -
5.5. Provisions and impairMents ........cccecuerueriieiiesiieeiie e sae e s (8,031) (1,815) (6,216) -
6. Loans and advances to credit institutions 40,941 4,878 36,063 739.3%
6.1. Interbank Money Market..........cooeereerieriiniinie e - - - -
(302 0T T 1 1 OSSPSR 4,288 2,280 2,008 -
6.3, LOANS 1.ttt sttt sb e e esaeees - - - -
6.4. Other 10aNns aNd @AVANCES ......uveeeeieeiiirieiee ettt eeeerreree s 36,653 2,598 34,055 -
6.5. Purchase operations with resale agreements .......c.cccoeceeveereerierieneennnen. - - - -
6.6. Provisions and impairMents ........ccocververiiieiieeiieeie e s - - - -
7. Loans and advances to customers 390,504 570,953 (180,449) -31.6%
7.1. Loans not represented by securities 409,558 645,766 (236,208) -
7.2. Non-derecognised securitised loans - - - -
7.3. Other loans and amounts receivable (secured)........cccoeeveeveeevreeveesieiieens 2,649 4,295 (1,646) -
7.4. Overdue 10ans and iINTEreSt ........ecccieeiiiie e 13,197 45,459 (32,262) -
7.5. Provisions and impairmMeNnts .........ccceeerereerienienenesesesreeeeseeseesesreeeeneenes (34,900) (124,567) 89,667 -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.cueeueeieeiieeneenieesieesee e see e ssee e eseesnes - - - -
9. Assets with repurchase agreements. - - - -
10. Hedging derivatives - 1,724 (1,724) -100.0%
11.  Non-current assets held for sale - - - -
11,1, GrOSS @MOUNT .ccutiiiiiiie ettt ettt ettt ettt e et e e st e bt e e sbeeesareeesaneeeas - - - -
11.2. Provisions and impairMents ........ccceveereereenienienienre e - - - -
12. Investment properties - - - -
12.1. Gross amount - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 10,395 10,994 (599) -5.4%
13,1, GrOSS @MOUNT ....uuiiiiiiieceiiiieee e e et e e e e eeba it e e e e e e sbar e e e e e eebbaseeeeeseasbaraeeeesnns 22,215 22,142 73 -
13.2. Provisions, impairments and depreciation ..........ccoceeeeevverenenesenesieennens (11,820) (11,148) (672) -
14. Intangible assets 3,532 3,181 351 11.0%
14.1. GrOSS AMOUNT .c.vteuieiereesteeeteeeteseestesteseeeseeeesessestessesseeneensensensessessesneensens 8,318 7,849 469 -
14.2. Provisions, impairments and depreciation................ (4,786) (4,668) (118) -
15. Investments in subsidiaries, associates and joint ventures 24,491 40,992 (16,501) -40.3%
15.1. GrosS @aMOUNt .....uuvviieeiieiiiieee e e e e e eeirer e e e e e e 53,226 53,226 - -
15.2. Provisions and impairMeNts ........ccceeeeeeienieneresieneseeeeneesieseeseeeeeeeneens (28,735) (12,234) (16,501) -
16. Current income tax assets 949 13 936 7,200.0%
17. Deferred income tax asset 24,353 39,167 (14,814) -37.8%
18. Other assets 71,649 96,674 (25,025) -25.9%
18.1. Gross amount 106,725 96,674 10,051 -
(35,076) - (35,076) -
Total Assets 2,075,484 1,974,016 101,468 5.1%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa — Banco de Investimento, S.A.
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 363,749 336,901 26,848 8.0%
2. Financial liabilities held for trading 826,469 545,076 281,393 51.6%
3. Other financial liabilities at fair value through profit or loss.........ccccccevrinnnnne. - - - -
4. Deposits from other credit institutions 236,906 618,245 (381,339) -61.7%
4.0 DEPOSIES. euvereereeueeniertieteeteeeeteetestessesteese et e tessesteebesreese et e testesreene et enbeneentene 177,229 281,574 (104,345) -
4.2. Interbank Money Market........occcevuerierieniieeiiecieeieeee e s - - - -
4.3 LO@NS ettt e s sneee s - - - -
4.4. Sale operations with repurchase agreements ........ccceeveerveeneenienieeneenieennne - - - -
4.5, OtNEr FUNAS ...veiiiee e ettt e et e et e e e sabeeeeareean 59,677 336,671 (276,994) -
5. Deposits from customers 277,550 124,573 152,977 122.8%
5.1. DEMANA AEPOSIES. ..cuvvervreriieeiieetieieetieieesiee st e seeseesteeteestesbesbesnbeesaeesseesanas 181,345 36,450 144,895 -
5.2. Term deposits..... 96,205 88,038 8,167 -
5.3. Savings accounts - - - -
5.4, Other fUNTS .ooveeeieieciececee et ae b sae e s aaesaaas - 85 (85) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ......ecveeiieriiiiieiestee e - - - -
(370 = T o o OO PR PTUPRORPPPO - - - -
6.3. Other lIabilities .....ccueerierieeiecieeee e - - - -
Financial liabilities associated with transferred assets - - - -
Hedging derivatives 551 935 (384) -41.1%
Non-current liabilities held for sale - - - -
10. Provisions 15,713 16,522 (809) -4.9%
11. Current income tax liabilities 221 - 221 -
12. Deferred income tax liabilities 2,669 2,976 (307) -10.3%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 52,085 58,308 (6,223) -10.7%
Total Liabilities 1,775,913 1,703,536 72,377 4.2%
Equity
16. Share capital 81,250 81,250 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 10,636 (5,961) 16,597 278.4%
21. Other reserves and retained earnings 195,191 194,543 648 0.3%
22. Netincome for the year 12,494 648 11,846 1,828.1%
23. Prepaid dividends - - - -
Total Equity 299,571 270,480 29,091 10.8%
Total Liabilities + Equity 2,075,484 1,974,016 101,468 5.1%
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ASSOCIACAO
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DE BANCOS
Caixa — Banco de Investimento, S.A.
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it 199,902 235,456 (35,554) -

2. Interest and SIMIlar EXPENSE .......cccueeiiiriieriieniecie et baesaees 174,825 210,181 (35,356) -

3. Net interest income 25,077 25,275 (198) -0.8%

4. Income from equity iINSTIUMENTS....cc.evirieieiieiereeeee et 200 450 (250) -

5.  Fee and COMMISSION INCOME ......cccuviiiirieierieeeteecetteeeetteeeetteeesaeeeeteeeereeessaeeennees 43,321 50,196 (6,875) -

6. Fee and commission expenses (3,596) (2,978) (618) -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (16,907) 13,832 (30,739) -

8. Net gains from available-for-sale financial @ssets ..........cccccevvvienireerieiierieneniens 16,433 8,452 7,981 -

9. Net gains from foreign exchange differences.......c.cccocvvvveviiniininneenienienieee, 173 146 27 -
10. Net gains from sale of Other assets .........cccveveeriiniiniiiciese e (1,459) (50) (1,409) -
11.  Other operating iNCOME aNd EXPENSE ....ecvevvireeerreriirierieereeeeeeiesieseesreseeseesseseeens 1,593 (594) 2,187 -
12. Operating income 64,835 94,729 (29,894) -31.6%
0 T 1Y £ Yo V=] I ole 11 £SO 12,939 13,640 (701) -
14.  General adminiStrative EXPENSES ....ccuecvieiieerieerieerieseesee e seesreesseesseessnesreensees 9,188 8,280 908 -
15.  Depreciation and amortization .........ccceceeieenieneenienieenee e see e seese e naees 792 878 (86) -
16.  Provisions Nt Of FEVEISAlS ......cccuevveeieeiieeireeceere e sanes (809) 5,136 (5,945) -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccccoceeviinieneinienncenienen, (21,555) 38,617 (60,172) -
18. Impairment on other financial assets net of reversals .........cccccvvvveriernenerenenne 18,246 14,491 3,755 -
19. Impairment on other assets net of reversals.......ccoccovveeceeiiieniiine e 16,745 13,082 3,663 -
20. Netincome before tax ...........cceeveveeieieeicic e 29,289 605 28,684 4,741.2%
21, CurrenttaX .coccceeeeeeiveeeeveeeennenn. . 4,933 7,574 (2,641) -
22. Deferred tax 11,862 (7,617) 19,479 -
23. Net income for the year 12,494 648 11,846 1,828.1%

Thousands Thousands Thousands %

Net income for the year 12,494 648 11,846 1,828.1%
Available-for-sale financial assets

Gains / (losses) arising during the year 20,190 19,602 588 -

Reclassification adjustments for gains/ (losses) included in the profit or loss . . - (8,452) 8,452 -

TAXES weeuveeeeeeeneentestesteeseestes et e tesbesre e s et e te e s et e ebesne e st et e teebeeneen et e teerenreeneeneen . (3,593) (3,801) 208 -
Pensions .............. . - - - -
OLNEI MOVEMENTS ..iiviiiiiiiie ettt sttt ettt st et e b e be e beesaee s et e ssaesnaeenbeenseesssebeensean - - - -
Other comprehensive iNCOMe fOr the Year.........ccvveverereveeieeeeeeeese e 16,597 7,349 9,248 125.8%
Total comprehensive income for the year 29,091 7,997 21,094 263.8%
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Caixa — Banco de Investimento, S.A.

ASSOCIACAO

Balances as at December 31st 2013 81,250

Other movements recognised directly in equity
Changes in fair value, net of taxes........c..ccceuu.

Pension fund — transitional arrangements

Other MOVEMENtS ......ccevireeeererceeeerereene
Net income for the year.......cccoceveeviniencecierieeen.
Total gains and losses recognised in the year

Capital increase..........
Issue / reimbursement of other capital
instruments.........

Transfer t0 reServes .........oocoveieeernieeeniieenine
Dividends on ordinary shares........c.cceceeevervcreennene
Prepaid dividends.........ccceeveierienienieeeeeee e

Changes in treasury stock

Share based payment scheme.........cccceecveveriiennene

Other movements ........c.cccevviiiiininiiiiicic,

(5,961)

16,597

16,597

194,543

Balances as at December 31st 2014 81,250

10,636

195,191
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648 270,480

- 16,597

12,494 12,494

12,494 29,001

(648) -

12,494 299,571
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa — Banco de Investimento, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received .........oovveeeieeeciiie e 200,367 237,121 (36,754) -
Interest and similar eXpenses Paid ........ccccevereereeiiereninene e (174,448) (217,089) 42,641 -
Fees and commissions received .. 42,077 50,721 (8,644) -
Fees and commissions paid...... (3,596) (12,269) 8,673 -
Recovery of loans.................. - - - -
Contributions to Pension fUNd ........ccoceverinirinieeeere e - - - -
Cash payments to employees and sUppliers........ccceecveeveeneenieenieenieniienns (23,052) (21,343) (1,709) -
Sub-total 41,348 37,141 4,207 -
Changes in operating assets and liabilities
Deposits at central banks .........c.ocueeieeiieeniieniieee e - - - -
Financial assets and liabilities at fair value through profit or loss (282,602) 6,123 (288,725) -
Loans and advances to credit institutions ...........ccceevveevveenenns (36,069) 40,586 (76,655) -
Deposits from credit institutions........... (355,862) (6,711) (349,151) -
Loans and advances to customers.. 202,389 29,981 172,408 -
Deposits from CUSTOMETS ....cc.cvuieieieierierieseeeee e 154,397 (14,964) 169,361 -
HEdEING ErIVAtIVES ...c.veiveeiieiiiecie ettt 281,009 - 281,009 -
Other operating assets and liabilities ..........cccevvueriiiriinniniicseeeeeeeee 4,923 (35,703) 40,626 -
Net cash from operating activities before income tax.........ccccceerrreiiiiinnnnnns 9,533 56,453 (46,920) -83.1%
INCOME tAX PRI 1.veviiieiieieie ettt st eesee e (686) (20,140) 19,454 -
Net cash from operating activities 8,847 36,313 (27,466) -75.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........ceveerverierererieerieieneeienieees - - - -
Divestment of subsidiaries and assoCiates ........cevveruerererereeririeeieneneenne - - - -
DiVIdENdS FECEIVEM ...couveieieiieiiie ettt st sbe e 200 450 (250) -
Acquisition of available-for-sale financial assets .........ccccvevvvvrieerienenieneenne. (10,039) - (10,039) -
Sale of available-for-sale financial @Ssets ..........cccoeevevveeieciecceee e, - (50,334) 50,334 -
Held-to-maturity iNVeStMENTS .......ccveeieeiieieeieeiesee e - - - -
Acquisition of tangible and intangible assets ..........ccccovvvrieriiriierenerienene. (545) (1,074) 529 -
Sale of tangible and intangible assets........ccocvvvreerierenienineseeeee e - - - -
Net cash from investing activities (10,384) (50,958) 40,574 79.6%
Cash flows from financing activities
CaPItal INCIEASE ....veeuieeeieieeete ettt e - - - -
Issue of bonds and other debt SeCUrities.......ccccueveirciieiiiiiieneiieeeeeeee, - - - -
Reimbursement of bonds and other debt securities ..........ccccevvevvernenen. - - - -
Issue / reimbursement of subordinated liabilities...........ccceevvevrervernennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: (1,537) (14,645) 13,108 89.5%
Cash and cash equivalents at the beginning of the year.........ccccccoecuveiens 3,123 17,768 (14,645) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (1,537) (14,645) 13,108 89.5%
Cash and cash equivalents at the end of the year 1,586 3,123 (1,537) -49.2%
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SICAM - Sistema Integrado de Crédito Agricola Mutuo

Head Office: Rua Castilho, n.2 233 - 233A; 1099-004 Lisboa.

Phone number: 213 809 900
Fax: 213 870 840
Website: www.creditoagricola.pt

Supervisory Board
Chairman:
Non-Executive Directors:

Executive Board of Directors
Chairman:

Vice-Chairmen:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

ROC/ SROC (Statutory Auditor)
ROC:

Advisory Board
Chairman:
Members:

Carlos Alberto Courelas;

Francisco Amancio Oliveira Macedo, Antdnio Jodo Mota Cachulo da Trindade, José
Luis Sereno Gomes Quaresma, Jorge Manuel da Piedade Volante, Afonso de Sousa
Marto, Alcino dos Santos Sanfins, Jodo Lazaro da Cruz Barrote, José Gongalves
Correia da Silva;

Licinio Manuel Prata Pina;
Renato Manuel Ferreira Feitor, José Fernando Maia Alexandre;
Ana Paula Raposo Ramos Freitas, Sérgio Manuel Raposo Frade;

Nuno Carlos Ferreira Carrilho;
Carlos Alberto Pereira Martins;
Jodo Batista Moreira Peres;

Ernst & Young Audit & Associados — SROC, S.A., representada por Ana Rosa Ribeiro
Salcedas Montes Pinto;

Jodo Manuel Correia da Saude;

Hélio José de Lemos Rosa, Normando Anténio Gil Xarepe, Antdnio Augusto do
Nascimento Mateus, Anténio Francisco Coelho Pinheiro, José Manuel Guerreiro
Estiveira Gongalves, Francisco Eduardo das Neves Rebelo, Francisco José Salgueiro
Correia, Angelo de Jesus Antunes, Adriano Augusto Diegues.

O Corporate

* The information refers to Caixa Central — Caixa Central de Crédito Agricola Mutuo, CRL.
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SICAM - Sistema Integrado de Crédito Agricola Mutuo

31 December 2014
Employees - (domestic activity) by position

Heads of department 894 679 215
Specific 476 237 239
Administrative 2,136 1,068 1,068
Ancilliary 192 16 176

Total 3,698 2,000 1,698

Employees - by geographical distribution

Portugal 3,698 2,000 1,698
Abroad 5 3 2
Total 3,703 2,003 1,700

Branches - by geographical distribution

Portugal 685
Abroad®® 2
Total 687

Other banking coverage indicators

ATMs 1,701
Active bank accounts n.a.
Active credit and debit cards 862,553
POSs 16,988

31 December 2014
Balance Sheet

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 13,266,600 15,049,651
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 7,309,835 7,250,831
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 10,620,337 10,536,609
Debt SECUNTIES ISSUBH......vviiiiiieciiee ettt et e e s ir e e s br e e s sataeeennes - -
Subordinated Habilities........cccvuueriieiiecieiie e e sebaaees 142,534 142,534
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (135,965) (132,962)
B QUITY ettt e e e e et e e e e e e e e s e rreeeeeeeeans 1,168,335 1,215,807
Share Capital....ueiiiiieeciie e e e bb e e e saree s 965,799 965,799

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 248,225 306,940
Operating income........... 554,378 770,075
Net income before tax 53,397 59,708

Cash Flow Statement
Net cash from operating aCtiVities ........ccvvveerieeceeree e 234,824 492,610

Net cash from investing activities (219,872) (490,181)
Net cash from financing activities 23,219 32,618
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. - -
Net changes in cash and cash equIvalents ........ccccovevrieeneeceesee e 38,171 35,047
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 463,471 466,613
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiicicccciec e, 501,642 501,660
Equity
Total equity as at 31 December 2013.......cccveiieeieeee e e e 1,105,873 1,141,019
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 1,168,335 1,215,807

38 . .
Includes branches and representation offices.

Statistical Bulletin —2014 (Annual) 157



ASSOCIACAO
PORTUGUESA
DE BANCOS

SICAM - Sistema Integrado de Crédito Agricola Mutuo

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 423,404 384,777 38,627 10.0%
0 O 07 1 £ RSP TSRRN 108,356 108,072 284 -
1.2. Deposits at central Banks ........coceoveeveiriinieneseeeeeee e 315,048 276,705 38,343 -
Deposits at other credit institutions 78,237 78,693 (456) -0.6%
Financial assets held for trading 869 2 867 43,350.0%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
IR T YOO U PP PP PPTOPRRPROPN - - - -
3.4, Other SECUNTIES c..eevvrerireeieeieeteeteesit ettt saneeaneas - - - -
3.5. Derivatives 869 2 867 -
4. Other financial assets at fair value through profit or l0ss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. . - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens . - - - -
4.4, OLNEI SECUIMTIES .euveeveeiieiteesiee st ste sttt et te et e e ta e e e steesaresnesnesbeenaes - - - -
5. Available-for-sale financial assets 4,137,132 3,780,437 356,695 9.4%
5.1. Bonds and other fixed income securities issued by public bodies............. 3,140,692 2,605,539 535,153 -
5.2. Bonds and other fixed income securities issued by other bodies.............. 604,803 755,393 (150,590) -
5.3, SIS ittt ettt ettt et esaeete et e raenean 463,083 459,854 3,229 -
5.4, Other SECUNITIES c.vveiuieieieeieeieeieesit ettt st ee et sbe e baesbaesaaesneeas - - - -
5.5. Provisions and impairments (71,446) (40,349) (31,097) -
6. Loans and advances to credit institutions 191 31,931 (31,740) -99.4%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2. DEPOSItS...cerererirererennenn . 59 24,913 (24,854) -
(78 TR o= o OSSR 130 7,014 (6,884) -
6.4. Other 10ans and adVaNCES ........cccvvecuieeeeeiicee e 2 4 (2) -
6.5. Purchase operations with resale agreements ...........ccoceeveeviereescieniennnens - - - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e - - - -
7. Loans and advances to customers 7,309,835 7,491,909 (182,074) -2.4%
7.1. Loans not represented by SECUNTIES .......cveverierierenenieieiererie s 7,240,547 7,316,938 (76,391) -
7.2. Non-derecognised securitised loans............. . - - - -
7.3. Other loans and amounts receivable (secured) . 235,172 224,183 10,989 -
7.4. Overdue 10ans and INTEIEST ........uveeeiieeiiiieiee et eaaaees 671,650 657,451 14,199 -
7.5. Provisions and impairmMeNnts .........ccceeerereerienieneneseseseeeeseeseeseesreeseeneenes (837,534) (706,663) (130,871) -
8. Held-to-maturity investments 139,582 127,370 12,212 9.6%
8.1. Bonds and other fixed income securities issued by public bodies.............. 139,582 127,370 12,212 -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 429,011 400,990 28,021 7.0%
11,1, GrOSS AMOUNT .c.veeueeteiesieeteeeetestestesteseeeseeeensessestessesseeneeneensensessessesseensens 503,389 472,124 31,265 -
11.2. Provisions and impPairMENTS ........ccceeereereenienereseneseeeeneenteseeseeeeeseeneens (74,378) (71,134) (3,244) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 252,439 261,298 (8,859) -3.4%
13.1. GrOSS AMOUNT .c.ueeueenietisteeeieeeteseestesteseeeseeeetessestessesseeneeneensensessessesneensens 472,344 471,187 1,157 -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (219,905) (209,889) (10,016) -
14. Intangible assets 199 253 (54) -21.3%
14.1. GrOSS @MOUNT c.uiiiiiiieriieeteeite et estessteesteesteestaesaaessbessbeetessbeenteenseanseensnenns 14,580 14,638 (58) -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns (14,381) (14,385) 4 -
15. Investments in subsidiaries, associates and joint ventures...........ccccccerreenne. 70,485 76,307 (5,822) -7.6%
15.1. Gross amount 71,017 76,851 (5,834) -
15.2. Provisions and impairments (532) (544) 12 -
16. Current income tax assets 1,170 6,779 (5,609) -82.7%
17. Deferred income tax assets 154,627 125,778 28,849 22.9%
18. Other assets 269,419 202,394 67,025 33.1%
18.1. GrOSS AMOUNT .c.veeueenieeeeteetteeetestestesteseeeseeeetessestesseeseeeeeensessessessesneensens 286,805 218,471 68,334 -
18.2. Provisions and impairments (17,386) (16,077) (1,309) -
Total Assets 13,266,600 12,968,918 297,682 2.3%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 980,226 1,262,845 (282,619) -22.4%
2. Financial liabilities held for trading 197 304 (107) -35.2%
3.  Other financial liabilities at fair value through profit or loss.........ccccccevrennnne. - - - -
4. Deposits from other credit institutions 136,156 100,067 36,089 36.1%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI 130,829 54,559 76,270 -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........cccceeveereereenieesieesceenieennns 4,605 43,983 (39,378) -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e 722 1,525 (803) -
5. Deposits from customers 10,620,337 10,209,731 410,606 4.0%
5.1. Demand deposits... 2,943,593 2,738,642 204,951 -
5.2. Term deposits..... 5,545,217 5,307,159 238,058 -
5.3. Savings accounts . 2,120,515 2,151,935 (31,420) -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 11,012 11,995 (983) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 6,470 3,402 3,068 90.2%
11. Current income tax liabilities 32,355 6,577 25,778 391.9%
12. Deferred income tax liabilities 15,723 597 15,126 2,533.7%
13.  Equity instruments 2,256 10,649 (8,393) -78.8%
14. Other subordinated liabilities 142,534 133,404 9,130 6.8%
15. Other liabilities 162,011 135,469 26,542 19.6%
Total Liabilities 12,098,265 11,863,045 235,220 2.0%
Equity
16. Share capital 965,799 926,356 39,443 4.3%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves 56,672 26,423 30,249 114.5%
21. Other reserves and retained earnings 121,359 151,588 (30,229) -19.9%
22. Netincome for the year 24,505 1,506 22,999 1,527.2%
23. Prepaid dividends - - - -
Total Equity 1,168,335 1,105,873 62,462 5.6%
Total Liabilities + Equity 13,266,600 12,968,918 297,682 2.3%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......coiiiiiiiiiiiiee et 457,014 457,451 (437) -
2. Interest and SIMIlar @XPENSE .......ecveriiiriieriierieeeree e 208,789 206,794 1,995 -
3. Net interest income 248,225 250,657 (2,432) -1.0%
4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 341 856 (515) -
5. Fee and commission income..... . 138,214 142,358 (4,144) -
6. Fee and commission expenses . (9,692) (10,760) 1,068 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 1,448 240 1,208 -
8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireerieiieieneniens 169,130 76,272 92,858 -
9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 847 1,411 (564) -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e (2,168) (2,478) 310 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens 8,033 14,089 (6,056) -
12. Operating income 554,378 472,645 81,733 17.3%
13.  Personnel costs 164,986 163,962 1,024 -
14.  General administrative expenses . 121,298 123,604 (2,306) -
15. Depreciation and amortization .... 14,191 14,790 (599) -
16.  Provisions NEt Of FEVEISAlS ........ccociiiiiiiie ittt et 5,119 (4,782) 9,901 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 155,001 106,385 48,616 -
18. Impairment on other financial assets net of reversals .........cccccvvvvieriierenenenene 29,256 15,350 13,906 -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 11,130 33,072 (21,942) -
20. Net income before tax ..........cccevieriiiiiciiinie e 53,397 20,264 33,133 163.5%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 49,288 18,788 30,500 -
22, DEfEITEA TAX couviiieeieeeieeeee ettt ettt s e st s e e ra et e et e e be e reesreeeaneennesnnenans (20,396) (30) (20,366) -
23. Net income for the year 24,505 1,506 22,999 1,527.2%

Thousands € Thousands € Thousands € %
Net income for the year 24,505 1,506 22,999 1,527.2%
Available-for-sale financial assets
Gains / (losses) arising during the YEar........cccoveeieiieieiieniesiecie e 25,744 16,613 9,131 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. (12,274) (223) (12,051) -
TAXES ©euveeueeueetesteeteeste et e s te st e s et e st et e et e teeae e st et et et e Rt eh e e Rt et e tenaeebe e Rt ere e st et e tenaesreeneenns 10,901 (2,013) 12,914 -
[T a1y [ o TSP RUUUPRRRRIOt 4,046 - 4,046 -
Other movements........cccceveeeeveeeeiveeeenns . 1,832 - 1,832 -
Other comprehensive iNCOme for the Year..........ccevvviveerieriereresesceeeeee e 30,249 14,377 15,872 110.4%
Total comprehensive income for the year 54,755 15,883 38,871 244.7%
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SICAM - Sistema Integrado de Crédito Agricola M

Balances as at December 31st 2013 926,356 - - - 26,423 151,588 1,506 1,105,873

Other movements recognised directly in equity
Changes in fair value, net of taxes ................... - - - - 30,249 - - 30,249
Pension fund — transitional arrangements........ - - - - - - - -
Other movements.... - - - - - - - -
- - - - - - 24,505 24,505
Total gains and losses recognised in the year - - - - 30,249 - 24,505 54,755

Capital INCrease .......covevveeeeiieriienicieseeeeeenee 15,955 - - - - (15,955) - -
Issue / reimbursement of other capital
INSTrUMENtS ..ooovveiiiiiiicccce - - - - - - - -

Transfer to reServes.......occvuieecieeeceee e - - - - - 1,506 (1,506) -

Dividends on ordinary shares ..........cccccceveeveeveennen - - - - - - - -

Net income for the year....

Prepaid dividends ........c.cccoeeieeiiieniicnenienceneens - - - - - - - -
Changes in treasury stock.........ccceveereereeneeseneenne - - - - - - - _
Share based payment scheme. - - - - - - - -
23,488 - - - - (15,780) - 7,708
Balances as at December 31st 2014 965,799 - - - 56,672 121,359 24,505 1,168,335

Other movements ..
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 457,014 457,451 (437) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (208,789) (206,794) (1,995) -
Fees and cOMmMISSIONS rECRIVEd .......cueeecvieeeiieceiie et 138,214 142,358 (4,144) -
Fees and commissions paid .. (9,692) (10,760) 1,068 -
Recovery of loans......... 25,515 31,822 (6,307) -
Contributions to pension fund ................. (1,367) (2,265) 898 -
Cash payments to employees and suppliers........cocceecveeveenieenieenieeneeniienns (284,917) (285,302) 385 -
Sub-total 115,978 126,510 (10,532) -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e (980,226) (1,262,845) 282,619 -
Financial assets and liabilities at fair value through profit or loss 582 6,654 (6,072) -
Loans and advances to credit institutions 31,740 75,048 (43,308) -
Deposits from credit institutions........... (246,530) (785,105) 538,575 -
Loans and advances to customers.. 26,988 118,513 (91,525) -
Deposits from customers ............ 410,605 32,029 378,576 -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - - - -
Other operating assets and liabilities .........coceeveveeererenieninenccee e 897,815 1,156,923 (259,108) -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne 256,952 (532,273) 789,225 148.3%
INCOME tAX PATH ...eereeiiieiteeieecee et s (22,128) (20,129) (1,999) -
Net cash from operating activities 234,824 (552,402) 787,226 142.5%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees - - - -
Divestment of subsidiaries and associates .. 5,821 8,252 (2,431) -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt 341 855 (514) -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (207,439) (1,602,622) 1,395,183 -
Sale of available-for-sale financial @ssets ..........cccoceevieeiienienieenienieniees - - - -
Held-to-maturity iNVESTMENTS ....c.ceeeierieieieceeeeeee e (12,212) 2,107,028 (2,119,240) -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (6,383) (15,867) 9,484 -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e - - - -
Net cash from investing activities (219,872) 497,646 (717,518) -144.2%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiieeiii ettt sttt et e saa e s e e 14,089 420 13,669 -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .......c.ccoceevverererenenns - - - -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. 9,130 4,568 4,562 -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities 23,219 4,988 18,231 365.5%
Net changes in cash and cash equivalent: 38,171 (49,768) 87,939 176.7%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 463,471 513,239 (49,768) -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 38,171 (49,768) 87,939 176.7%
Cash and cash equivalents at the end of the year 501,642 463,471 38,171 8.2%
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Head Office: Avenida da Liberdade, n.2 222; 1500-148 Lisboa.
Phone number: 213117 200

Fax: 213117 500

Website: www.bbva.pt

Board of Directors

Chairman: José Eduardo Vera Cruz Jardim;

Executive Directors: Alberto Manuel Charro Pastor, Susana Nereu de Oliveira Ribeiro, José Planes
Moreno, Manuel Gongalves Ferreira, José Miguel Blanco, Luis Aires Coruche de
Castro e Almeida;

Non-Executive Directors: Alvaro Aresti Aldasoro, José Vicente Mestre Carceller, Cristina de Parias Halcén,
Carlos José Alcina Costa;

Audit Board
Chairman: Placido Norberto dos Inocentes;
Members: Carlos Alexandre de Padua Corte-Real Pereira, Jodo Duarte Lopes Ribeiro, Luis

Fernando Sampaio Pinto Bandeira;
ROC/ SROC (Statutory Auditor)
SROC: Deloitte & Associados, SROC n? 43;
Company Secretary: José Antonio Mendes Garcia Barata, ROC n2 1210.

O Corporate
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31 December 2014
Employees - (domestic activity) by position
Heads of department
Specific
Administrative
Ancilliary
Total

Employees - by geographical distribution
Portugal
Abroad
Total

Branches - by geographical distribution
Portugal
Abroad®
Total

Other banking coverage indicators
ATMs
Active bank accounts
Active credit and debit cards
POSs

142 91 51
375 188 187
89 32 57
606 311 295
606 311 295
606 311 295
41
41

Balance Sheet

Income Statement

Operating income...........
Net income before tax

Cash Flow Statement

Net cash from investing activities
Net cash from financing activities

Equity

TOLAl @SSEES..eiiiiiie ettt e e et et e et e et e e e ate e e earaeaan
Loans and advances tO CUSTOMENS.........ccuevieeeeeeieeree e eseee e e e see e e
Deposits from CUSTOMEIS ....cccuiiiiiiiieiieeeciee ettt eree e e e
Debt SECUNTIES ISSUB....cuviiiiiiieeiiiee ettt et e e ae e

Net INtEreST INCOME. ... e ee e e eeeeeeeees

Net cash from operating actiVities ........cccoeeeeririeienieeesee e

Effect of exchange rate changes on cash and cash equivalents..................
Net changes in cash and cash equivalents ........ccccocevveeiinieieniecnenenienee
Cash and cash equivalents at the beginning of the year .........c.ccceevveenneenn.
Cash and cash equivalents at the end of the year.........cccccceeveveeeeiieecnnenn.

Total equity as at 31 December 2013........cccceeerienenieenenieneeee et
Total equity as at 31 December 2014..........ooovieiiciiieciiiee e

31 December 2014

5,198,608
4,646,569
2,644,335

(1,903,929)

220,223
530,000

50,166
71,654

(106,163)

(21,050)
15,344

(5,706)
89,747
84,041

268,760
220,223

5,179,512
4,648,193
2,613,515

(1,905,440)
240,224
530,000

50,557
74,179
(103,527)

(21,051)
15,344

(5,707)
89,761
84,054

286,876
240,224

39 . .
Includes branches and representation offices.
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 55,467 42,587 12,880 30.2%
I 07T £ T OO O SEEUTUUUSTURRN 27,646 19,283 8,363 -
1.2. Deposits at central Banks ........occoeveiiiinienieiieesese e 27,821 23,304 4,517 -
2. Deposits at other credit institutions 28,574 47,160 (18,586) -39.4%
3. Financial assets held for trading 76,658 59,295 17,363 29.3%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. - - - -
TR T T TSRS 10,624 8,450 2,174 -
3.4, Other SECUTITIES c.vvevuierieeieeieesieesiee ettt ae et esbeesbe e baesaaesaseenreas - - - -
3.5, DIIVATIVES . ..eveeeieieeierte sttt st sttt et e sa e st e st ste s e e et ensestesneeneeneenean 66,034 50,845 15,189 -
4, Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ettt ettt s st ne e ae e nes - - - -
4.4. Other securities .. - - - -
5. Available-for-sale financial assets 32,900 48,505 (15,605) -32.2%
5.1. Bonds and other fixed income securities issued by public bodies............. 27,255 43,352 (16,097) -
5.2. Bonds and other fixed income securities issued by other bodies.. - - - -
5.3, SNAIES ittt eareeea 6,419 5,767 652 -
5.4, Other SECUNTIES c..eevvririieeiieeieeteeee sttt - - - -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees (774) (614) (160) -
6. Loans and advances to credit institutions 141,596 8,363 133,233 1.593.1%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
(302 0 =T T 1 1 OSSPSR 133,999 1,015 132,984 -
[ T o T o S UT SO PUPPRPPPPIRY 7,571 7,327 244 -
6.4. Other 10ans and adVanCeS ........ccceerieriinieeiie e 26 21 5 -
6.5. Purchase operations with resale agreements .......c.cccoeceeveereerieriieneennen. - - - -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s - - - -
7. Loans and advances to customers 4,646,569 5,010,275 (363,706) -7.3%
7.1. Loans not represented by SECUNTIES ......ccveverierierenienieieieenie s 4,280,459 4,573,993 (293,534) -
7.2. Non-derecognised securitised 10aNS..........cccuevverreenienieneenienee e - - - -
7.3. Other loans and amounts receivable (secured).........ccocevveeriereesiieniennnen. 399,521 442,171 (42,650) -
7.4. Overdue 10ans and INTEIEST ........uveeeiieeiiiieiee et earaees 283,915 256,281 27,634 -
7.5. Provisions and impairmMeNnts .........cccoverereerienienenenesesieeeeneeseeseesreseeeenes (317,326) (262,170) (55,156) -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.cueeueeieeiieeneeneesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 315 1,590 (1,275) -80.2%
11. Non-current assets held for sale 426 655 (229) -35.0%
11,1, GrOSS @MOUNT c.viiiieiieriiesite et et ertesiteesteesbeesbeessaessbesabeetessseenbeenteenseensnenes 807 1,076 (269) -
11.2. Provisions and impPairMENTS ........ccceeereereerierereseneseeeeeneenseseeseeeeeeeneens (381) (421) 40 -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt ettt e st e et e e st e et e e sbeeesbreesnnneeeas - - - -
12.2. Provisions, impairments and depreciation .........ccceecueevieenieenieeneeneeneenns - - - -
13. Other tangible assets 20,087 44,838 (24,751) -55.2%
13,1, GrOSS @MOUNT ...uuiiiiciiieecieeeeieeeeteeeeireeeette e e e reeeetteeeebee e abee e sbeeeenbeeennseaeas 89,628 125,161 (35,533) -
13.2. Provisions, impairments and depreciation (69,541) (80,323) 10,782 -
14. Intangible assets 20,918 20,058 860 4.3%
14.1. Gross amount 30,435 26,261 4,174 -
14.2. Provisions, impairments and depreciation (9,517) (6,203) (3,314) -
15. Investments in subsidiaries, associates and joint ventures..........c.ccccueeeeennee. 18,965 19,235 (270) -1.4%
15.1. GroSS @MOUNT ....uuiiiiieieceiiiiieeeeeeiire e e e eeeitare e e e e eebaaeeeeeeeabaaeeeeesseasbaseaeeesnns 29,783 29,783 - -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e (10,818) (10,548) (270) -
16. Current income tax assets 143 68 75 110.3%
17. Deferred income tax asset 97,230 38,752 58,478 150.9%
18. Other assets 58,760 44,226 14,534 32.9%
18.1. GrOSS AMOUNT .c.veeueenietisieetieitetestestesteseeeseeeensensestessesseeneeneensensessessesseensens 73,685 56,090 17,595 -
18.2. Provisions and impairments (14,925) (11,864) (3,061) -
Total Assets 5,198,608 5,385,607 (186,999) -3.5%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 100,535 35,451 65,084 183.6%
2. Financial liabilities held for trading 83,277 63,131 20,146 31.9%
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 2,045,525 2,385,821 (340,296) -14.3%
8.1 DEPOSIES ..o s eeeseeeseeeseeeeeeeesese s e eeeeesesesesese e s eee s ee s e eee e eeeeseeae 2,018,469 2,352,258 (333,789) -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e 19,768 18,128 1,640 -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........cccceveereeneeniieeieescvesieennns - - - -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 7,288 15,435 (8,147) -
5. Deposits from customers 2,644,335 2,548,628 95,707 3.8%
5.1. Demand deposits... 765,789 750,916 14,873 -
5.2. Term deposits..... 1,872,730 1,786,320 86,410 -
5.3. Savings accounts 1,506 1,972 (466) -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 4,310 9,420 (5,110) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives 14,822 11,930 2,892 24.2%
Non-current liabilities held for sale - - - -
10. Provisions 27,890 30,408 (2,518) -8.3%
11.  Current income tax liabilities 327 62 265 427.4%
12. Deferred income tax liabilities 1,016 140 876 625.7%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 60,658 41,276 19,382 47.0%
Total Liabilities 4,978,385 5,116,847 (138,462) -2.7%
Equity
16. Share capital 530,000 530,000 - 0.0%
17. Share premiums 7,008 7,008 - 0.0%
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (58,879) (73,945) 15,066 20.4%
21. Other reserves and retained earnings (194,050) (81,787) (112,263) -137.3%
22. Netincome for the year (63,856) (112,516) 48,660 43.2%
23. Prepaid dividends - - - -
Total Equity 220,223 268,760 (48,537) -18.1%
Total Liabilities + Equity 5,198,608 5,385,607 (186,999) -3.5%
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Thousands € Thousands € Thousands € %
1. Interest and SimMilar iNCOME........ccviiiiiiieiiie et e 118,481 149,854 (31,373) -
2. Interest and SIMIlar EXPENSE ......ccvervireririeieneere st st aenseseenne 68,315 97,014 (28,699) -
3. Net interest income 50,166 52,840 (2,674) -5.1%
4. Income from equity iINSTIUMENTS....cc.evirieieieie et 489 385 104 -
5.  Fee and COMMISSION INCOME ......cccuiiiirieeirieeeiee e e eetreeeetreeesreeeereeesreeeeaaeeenanes 25,063 27,392 (2,329) -
6. Fee and COMMISSION EXPENSES ....cccueeierriierieeriienieeieesrestestesssessseesseesseessesssesssees (6,434) (6,883) 449 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (7,833) (8,678) 845 -
8.  Net gains from available-for-sale financial assets ...........ccccvveeniineencenniceneennen. 5,539 (794) 6,333 -
9. Net gains from foreign exchange differences.......c.cccocvevieviiniininnienienienieee, 901 1,331 (430) -
10.  Net gains from sale of Other aSSets ........cocevirieierirenereeeee e (9,948) (751) (9,197) -
11.  Other operating iNCOME anNd EXPENSE ....ccvevvireeerreriiriereeieeeeeeie e seesreseeeeseeseenns 13,711 (3,019) 16,730 -
12. Operating income 71,654 61,823 9,831 15.9%
13.  Personnel costs 51,026 46,772 4,254 -
14.  General administrative expenses . 32,436 29,127 3,309 -
15.  Depreciation and amortization .......c..ccecueeceereeneenieneenee e 6,229 5,271 958 -
16.  Provisions Net Of FEVEISAlS ......cccuevieriieeiiieiieieie et (1,735) (3,934) 2,199 -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccecvveveveveeveesiecseeceenen, 83,884 85,168 (1,284) -
18. Impairment on other financial assets net of reversals ...........cccoecvvviinienceeneennen. 181 - 181 -
19. Impairment on other assets net of reversals.......ccoccovvevieeciieriiine e, 5,796 (1,433) 7,229 -
20. Net income before tax . (106,163) (99,148) (7,015) -7.1%
21, CUrrenttaX ...cocevveveeeereenveneennes . 2,898 2,409 489 -
22, DEFEITEA TAX cueeveeeieiieiieiieiieiiete ettt b sttt e e saeer et eenbenae e e (45,205) 10,959 (56,164) -
23. Net income for the year (63,856) (112,516) 48,660 43.2%

Thousands Thousands Thousands %

Net income for the year (63,856) (112,516) 48,660 43.2%
Available-for-sale financial assets

Gains / (losses) arising during the YEar..........ccevuieueeieieeriecesece ettt 3,530 1,900 1,630 -

Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - -

(887) (551) (336) -

Other movements.... 12,378 (382) 12,760 -

Other comprehensive income for the Year...........covvvevieierierinese e 15,021 967 14,054 1,453.4%

Total comprehensive income for the year (48,835) (111,549) 62,714 56.2%
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Banco Bilbao Vizcaya Argentaria (Portugal), S

Balances as at December 31st 2013 530,000 7,008 - - (73,945) (81,787) (112,516) 268,760
Other movements recognised directly in equity

Changes in fair value, net of taxes ..........cccc..... - - - - 2,643 - - 2,643

Pensdes — desvios actuariais..........cccceeeeueeeennen. - - - - 12,378 - - 12,378

Other movements - - - - - 253 - 253
Net income for the year .... - - - - - - (63,856) (63,856)
Total gains and losses recognised in the year - - - - 15,021 253 (63,856) (48,582)
Capital INCrease .......cccevverieniienieeiccecseeeeeeee - - - - - - - -
Issue / reimbursement of other capital
instruments ... - - - - - - - -
Transfer to reServes .......cooeecveeeeeeeecee e - - - - - (112,516) 112,516 -
Dividends on ordinary shares ..........ccccoeceeveerernenne. - - - - - - - -
Prepaid dividends.........ccoceeveeiieiinieniienenieeeen, - - - - - - - -
Changes in treasury stock.......ccccoeveeriereniencenenens - - - - - - - -
Share based payment scheme.. - - - - - - - -
Other movements... - - - - 45 - - 45
Balances as at December 31st 2014 530,000 7,008 - - (58,879) (194,050) (63,856) 220,223
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Banco Bilbao Vizcaya Argentaria (Portugal), S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 119,493 151,525 (32,032) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (70,755) (106,674) 35,919 -
Fees and cOMmMISSIONS rECRIVEA .......cueeeiveeeiiieeeiee e e 23,747 26,417 (2,670) -
Fees and commissions paid .. (4,683) (4,419) (264)
Recovery of loans......... - - - -
Contributions to pension fund ................. (10,786) (148) (10,638) -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (83,613) (76,303) (7,310) -
Sub-total (26,597) (9,602) (16,995) -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e 65,000 (315,000) 380,000 -
Financial assets and liabilities at fair value through profit or loss 16,760 (18,318) 35,078 -
Loans and advances to credit institutions (133,226) 203,234 (336,460) -
Deposits from credit institutions........... (340,003) (615,253) 275,250 -
Loans and advances to customers.. 279,561 443,837 (164,276) -
Deposits from customers ............ 98,141 256,157 (158,016) -
HEdgING EriVAtiVES ......eevieiieiiecie ettt - 7 (7) -
Other operating assets and liabilities .........coceeveveeererenieninenccee e 22,017 26,355 (4,338) -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne (18,347) (28,583) 10,236 35.8%
INCOME tAX PRI 1.viviiieiieieiere et sttt nesee e (2,703) (1,342) (1,361) -
Net cash from operating activities (21,050) (29,925) 8,875 29.7%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees - - - -
Divestment of subsidiaries and associates .. - - - -
DivIdeNdS FECEIVEM ...c..eevveeiieiiieiieeteete ettt 489 385 104 -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. - - - -
Sale of available-for-sale financial @ssets ..........cccoceevieeiienienieenienieniees - - - -
Held-to-maturity iNVeStMENTS .......covevieeiieieeieseee e - - - -
Acquisition of tangible and intangible assets ..........ccccovvvvierieriierienenienene. (21,486) (13,276) (8,210) -
Sale of tangible and intangible assets........ccvvevieriiniieniieeeeee e 36,341 1,771 34,570 -
Net cash from investing activities 15,344 (11,120) 26,464 238.0%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiiieiie ettt et et e e e snae e - 50,000 (50,000) -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .......c.ccoceevverererenenns - - - -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - 50,000 (50,000) -100.0%
Net changes in cash and cash equivalent: (5,706) 8,955 (14,661) -163.7%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 89,747 80,792 8,955 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (5,706) 8,955 (14,661) -163.7%
Cash and cash equivalents at the end of the year 84,041 89,747 (5,706) -6.4%
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Banco Popular Portugal, S.A.

Head Office: Rua Ramalho Ortigdo, n.2 51; 1099-090 Lisboa.
Phone number: 210071 000

Fax: 210071996

Website: www.bancopopular.pt

Board of Directors

Chairman: Rui Manuel Morganho Semedo;
Executive Directors: Carlos Manuel Sobral Cid da Costa Alvares, Tomas Pereira Pena, José Ramdn
Alonso Lobo;

Board of the General Meeting of
Shareholders

Chairman: Augusto Fernando Correia Aguiar-Branco;

Secretary: Jodo Carlos de Albuquerque de Moura Navega;

Audit Board

Chairman: Rui Manuel Ferreira de Oliveira;

Members: Telmo Francisco Salvador Vieira, Antonio José Marques Centurio Monzelo;
ROC/ SROC (Statutory Auditor)

ROC: PricewaterhouseCoopers & Associados, SROC, Lda.

O Corporate

~ 100.0%
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31 December 2014
Employees - (domestic activity) by position
Heads of department 346 282 64
Specific 735 527 208
Administrative 215 92 123
Ancilliary 3 3 -
Total 1,299 904 395
Employees - by geographical distribution
Portugal 1,299 904 395
Abroad - - -
Total 1,299 904 395

Branches - by geographical distribution
Portugal 173
Abroad® -
Total 173

Other banking coverage indicators

ATMs 315
Active bank accounts 159,557
Active credit and debit cards 192,240
POSs 6,212

31 December 2014
Balance Sheet

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 8,405,848 -
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 5,458,783 -
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 4,114,903 -
DEbt SECUNTIES ISSUBM. ... .uvvvieiieeeciitiiiee ettt e e eeebr e e e eeeaarreeeeeeesnabaaeeeeeens 317,251 -
Subordinated labilities.......cc.eiiiiiiiiiiiece e - -
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (1,867,447) -
EQUILY ©oveoeveceeeeeeesee e sees e essese s se s s e sssn s s ese e sssssessn s es s sesnaesesesessensesnens 703,205 -
Share Capital....ueiiiiieeciie e e e bb e e e saree s 476,000 -

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 124,723 -
Operating income........... 172,289 -
Net income before tax 5,444 -

Cash Flow Statement
Net cash from operating aCtiVities ........ceeeeieeririeneneeeeee e (763,485) -

Net cash from investing activities 165,638 -
Net cash from financing activities (565,979) -
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. 1,346 -
Net changes in cash and cash equIvalents ........ccccovevrieeneeceesee e (1,163,826) -
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 1,487,896 -
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 325,416 -
Equity
Total equity as at 31 December 2013........cociiiiriereieneeie e e 665,888 -
Total equity as at 31 December 2014.........uviiiieeeiiieeeiee et eve e 703,205 -

40 . .
Includes branches and representation offices.
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Banco Popular Portugal, S.A.

Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 134,283 54,114 80,169 148.1%
48,546 49,158 (612) -
85,737 4,956 80,781 -
Deposits at other credit institutions 80,219 174,427 (94,208) -54.0%
Financial assets held for trading 78,280 73,843 4,437 6.0%
3.1. Bonds and other fixed income securities issued by public bodies............ - - - -
3.2. Bonds and other fixed income securities issued by other bodies............. - - - -
3.3 SIS ettt e e st s te e be e be e beenteens - - - -
3.4, Other SECUMTIES .coveuviieeeierereeeeteeecet ettt 38,784 48,101 (9,317) -
3.5, DEIIVALIVES ...verveuierieeiiieietereee ettt ettt 39,496 25,742 13,754 -
4. Other financial assets at fair value through profit or loss . - 24,983 (24,983) -100.0%
4.1. Bonds and other fixed income securities issued by public bodles... - - - -
4.2. Bonds and other fixed income securities issued by other bodies............. - 24,983 (24,983) -
.3, SRATES ..ttt bees - - - -
4.4, OTNEr SECUMTIES ..vvevieieieeieeieeieetee sttt ettt s e et ste s be e sbeesbeesaeesanas - - - -
5. Available-for-sale financial assets 1,879,094 1,704,136 174,958 10.3%
5.1. Bonds and other fixed income securities issued by public bodies... 627,417 564,912 62,505 -
5.2. Bonds and other fixed income securities issued by other bodies 1,230,451 1,138,547 91,904 -
5,30 SNAIES.ceieceeee e 3,176 3,131 45 -
5.4. Other securities................ 20,504 - 20,504 -
5.5. Provisions and impairMeENTS .........c.eeeverierieneneeieseeeeneeneesieseeeeseeneeseenees (2,454) (2,454) - -
6. Loans and advances to credit institutions 197,962 1,268,822 (1,070,860) -84.4%
6.1. Interbank Money Market.........oceeverveereenieneieereeree e - - - -
6.2. DEPOSILS .evveererererireanenn 184,954 190,943 (5,989) -
6.3. L0ANS ...ovrieeerreerenne 10,048 192 9,856 -
6.4. Other loans and advances..........ccccccoveen. 2,960 73,895 (70,935) -
6.5. Purchase operations with resale agreements ..........cccevvevcveeieenieecieennenns - 1,003,792 (1,003,792) -
6.6. Provisions and impairMents........occeeveereenieneeneenee e siee e - - - -
7. Loans and advances to customers 5,458,783 5,249,456 209,327 4.0%
7.1. Loans not represented by SECUNLIES .......ovvervverrieeneerierieneeceeeereeeene 5,093,817 4,973,379 120,438 -
7.2. Non-derecognised securitised loans .............. - - - -
7.3. Other loans and amounts receivable (secured). 351,981 264,148 87,833 -
7.4. Overdue loans and interest........cccceeeeeeeennnn. 329,450 272,822 56,628 -
7.5. Provisions and impairMents........ccceeveereenienieneenee e sie e sie e seeens (316,465) (260,893) (55,572) -
8.  Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies............ - - - -
8.2. Bonds and other fixed income securities issued by other bodies............. - - - -
8.3. Provisions and impairMents ........cocceeveereeneenieneeneeseesee s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - 103 (103) -100.0%
11. Non-current assets held for sale 20,747 20,747 - 0.0%
11,1, GrOSS @MOUNT...eiiieiiiiiiiiee e eceiie e eeeriire e e e e e etar e e e e s sebaaaeeeesabbaeeeeeesnnreees 20,747 20,747 - -
11.2. Provisions and impairMents .........coeeeeerieerieeneeneenieeseeseeeneee e eane - - - -
12. Investment properties - - - -
12.1. GroSS @MOUNT.....ciiiiiiiiiiiiii e - - - -
12.2. Provisions, impairments and depreciation ..........ccoceeeeeneenienienieennenns - - - -
13. Other tangible asset: 70,631 82,381 (11,750) -14.3%
13.1. GrOSS AMOUNT....vireuiieierenrenierereete ettt b et ss e ere e ne et nenesennens 160,248 178,696 (18,448) -
13.2. Provisions, impairments and depreciation .......c..coccevevevereenvenenenennens (89,617) (96,315) 6,698 -
14. Intangible assets 71 172 (101) -58.7%
14.1. GrOSS @MOUNT...eiiiiiiiiiiiiieeeeiier e e e eiire e e e e e etrre e e e e seabaraeeeesabbaeeeeeesnnraees 20,864 20,832 32 -
14.2. Provisions, impairments and depreciation ..........ccocceeveeniieniieniienieesieennns (20,793) (20,660) (133) -
15. Investments in subsidiaries, associates and joint ventures...........ccccceereunen. - - - -
15.1. GroSS @MOUNT.....ciiiuiiiiiiiiii e - - - -
15.2. Provisions and impairMeNts ..........ceeeuererereneeneneeienieseesie e - - - -
16. Current income tax assets 3,566 3,566 - 0.0%
17. Deferred income tax assets 75,226 72,175 3,051 4.2%
18. Other assets 406,986 493,248 (86,262) -17.5%
18.1. GrOSS AMOUNT....eeiiiuiiiiiieeecieeceteeeiteeeetreeeeree e e beeeereeesreeeenbeeeeareeeanreaenns 436,103 546,688 (110,585) -
18.2. Provisions and impairMents ..........c.cceeereeuerreeerenereinreenreneeesreeenesnenennene (29,117) (53,440) 24,323 -
Total Assets 8,405,848 9,222,173 (816,325) -8.9%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 900,003 1,306,839 (406,836) -31.1%
2. Financial liabilities held for trading 43,845 29,629 14,216 48.0%
3. Other financial liabilities at fair value through profit or loss.........ccccccevrenneene. - - - -
4. Deposits from other credit institutions 2,065,409 1,919,736 145,673 7.6%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI 1,170,146 640,086 530,060 -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s 112,524 119,043 (6,519) -
4.4. Sale operations with repurchase agreements ........cccceveereeneeniiesieesceesieennns 781,522 1,160,524 (379,002) -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 1,217 83 1,134 -
5. Deposits from customers 4,114,903 4,216,578 (101,675) -2.4%
5.1. Demand deposits... 907,262 744,474 162,788 -
5.2. Term deposits..... 3,197,826 3,453,558 (255,732) -
5.3. Savings accounts 4,225 4,902 (677) -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 5,590 13,644 (8,054) -
6. Debt securities issued 317,251 865,255 (548,004) -63.3%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
5.2, BONAS .t eeeeeeeeee et ees e et e e eee e eeee e et et e e et eeee et e eeeteeaeter e ereneeeeeneae 317,251 865,255 (548,004) -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives 142,258 101,883 40,375 39.6%
Non-current liabilities held for sale - - - -
10. Provisions 52,575 51,054 1,521 3.0%
11. Current income tax liabilities 1,817 - 1,817 -
12. Deferred income tax liabilities 25,793 4,060 21,733 535.3%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 38,789 61,251 (22,462) -36.7%
Total Liabilities 7,702,643 8,556,285 (853,642) -10.0%
Equity
16. Share capital 476,000 476,000 - 0.0%
17. Share premiums 10,109 10,109 - 0.0%
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (2,285) (54,143) 51,858 95.8%
21. Other reserves and retained earnings 217,098 265,642 (48,544) -18.3%
22. Netincome for the year 2,283 (31,720) 34,003 107.2%
23. Prepaid dividends - - - -
Total Equity 703,205 665,888 37,317 5.6%
Total Liabilities + Equity 8,405,848 9,222,173 (816,325) -8.9%
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Thousands € Thousands € Thousands € %
1.  Interest and similar iNCOME.........c.ccoviueieeiiiicciee e 256,131 303,812 (47,681) -
2. Interest and SIMilar EXPENSE ......ccvevverrerereeieenieiere e e s e 131,408 182,564 (51,156) -
3. Net interest income 124,723 121,248 3,475 2.9%
4. Income from equity iNSTrUMENTS.......ccvveririieierirere e 60 49 11 -
5. Fee and commission income..... 64,007 60,657 3,350 -
6. Fee and commission expenses (8,330) (8,574) 244 -
7. Net gains from assets and liabilities at fair value through profit or loss (3,482) (2,686) (796) -
8.  Net gains from available-for-sale financial assets ..........ccccceevervenunne. 9,549 11,389 (1,840) -
9. Net gains from foreign exchange differences.........cccecvvvvvrvviivnnnnns 1,334 1,288 46 -
10. Net gains from sale of other assets........ccvvvvveerierinenerenereieneee (8,329) (5,241) (3,088) -
11.  Other operating inCOMe and EXPENSE .....cevverreerereerierierreeeeeeeeneeees (7,243) (6,415) (828) -
12. Operating income 172,289 171,715 574 0.3%
13.  Personnel costs 58,175 56,309 1,866 -
14.  General administrative expenses . 50,696 51,473 (777) -
15. Depreciation and amortization .... 3,848 5,023 (1,175) -
16.  Provisions net of reversals ........cccoceeeeieieeiiie e 1,521 8,563 (7,042) -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals).........cccceevvevvrennnns 59,433 89,390 (29,957) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne - - - -
19. Impairment on other assets net of reversals..........cccoceervveeiiieiiienienns (6,828) 12,481 (19,309) -
20. Net income before tax ..........ccccceveenienieniiinienieec e 5,444 (51,524) 56,968 110.6%
21, CUIrent taX coocceevceereeneenieesineenns 1,944 (957) 2,901 -
22, DEfErred taX ..cccuevereeeeieeieieriesieeceieeiee ettt st 1,217 (18,847) 20,064 -
23. Net income for the year 2,283 (31,720) 34,003 107.2%
Thousands € Thousands € Thousands € %
Net income for the year 2,283 (31,720) 34,003 107.2%
Available-for-sale financial assets
Gains / (losses) arising during the Year........ccccceeceevvevieseseeveeeeeeieseesiens 70,919 79,172 (8,253) -
Reclassification adjustments for gains/ (losses) included in the profit or loss - - - -
LI DG TSP PPRTRROPI (17,466) (22,452) 4,986 -
PEINSIONS 1.ttt ettt ettt ettt s e s te e bt et e ebe e sbe e beesbaesateenbeenbeenbeenreans (18,419) (11,002) (7,417) -
Other movements .......ccoecveveeeeiieeneeneennes - - - -
Other comprehensive income for the year .........ocecvevevevivvencveecerenen 35,034 45,718 (10,684) -23.4%
Total comprehensive income for the year 37,317 13,998 23,319 166.6%
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Banco Popular Portugal, S.A
Balances as at December 31st 2013 476,000 10,109 (54,143) 265,642 (31,720) 665,888
Other movements recognised directly in equity

Changes in fair value, net of taxes ........cccoccevveceeenean - - 53,454 - - 53,454

Pension fund — transitional arrangements................ - - - (18,420) - (18,420)

Other movements.......ccccevvviviiiniiiiiinicicens - - - - - -
Net income for the year.......ccoeveeeeeevevieneeeeeeee - - - - 2,283 2,283
Total gains and losses recognised in the year - - 53,454 (18,420) 2,283 37,317
Capital iINCrease ......o.eeveeeeeiericneeniineeieee - - - - - -
Issue / reimbursement of other capital instruments ..... - - - - - -
Transfer to reserves......... . - - - (31,720) 31,720 -
Dividends on ordinary shares .........c.ccoceeveeeriicnecnennen. - - - - - -
Prepaid dividends .........cocceceeieneiiienicnicnienen. - - - - - -
Changes in treasury stocK .........cceveereerieeieneeieseeeene - - - - - -
Share based payment scheme .......c.ccocceevievenevcenennen. - - - - - -
Other movemMeNts ........ccceeeveveeereeerieeiereeeeseeens - - (1,596) 1,596 - -
Balances as at December 31st 2014 476,000 10,109 (2,285) 217,098 2,283 703,205
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received .........coovveieeeeieieeccee e 205,356 247,350 (41,994) -
Interest and similar eXpenses Paid .......cccocevereeierienenenene e (111,253) (128,229) 16,976 -
Fees and cOMmMISSIONS rECRIVEA .......cveeecuiieieiieieiee et 64,347 56,747 7,600 -
Fees and commissions paid .. (8,330) (8,574) 244
Recovery of loans......... 2,981 1,337 1,644 -
Contributions to pension fund ................. (22,050) (647) (21,403) -
Cash payments to employees and suppliers........ccceecveeveeneeniienieenieniienns (106,337) (95,787) (10,550) -
Sub-total 24,714 72,197 (47,483) -
Changes in operating assets and liabilities
Deposits at central DanKs .........cceeeveriererenieineceee e (80,781) 117,729 (198,510) -
Financial assets and liabilities at fair value through profit or loss 31,394 (21,024) 52,418 -
Loans and advances to credit institutions 3,229 140,773 (137,544) -
Deposits from credit institutions........... (248,913) 194,732 (443,645) -
Loans and advances to customers.. (346,275) 358,014 (704,289) -
Deposits from customers ............ (91,231) 311,562 (402,793) -
HEdgING EriVAtiVES ......eevieiieiiecie ettt 15,424 (48,846) 64,270 -
Other operating assets and liabilities .........coceeveveeererenieninenccee e (70,919) (156,881) 85,962 -
Net cash from operating activities before income tax.......cccecceveervericenrnnnne (763,358) 968,256 (1,731,614) -178.8%
INCOME tAX PATH ...eereeiiieiteeieecee et s (127) (1,248) 1,121 -
Net cash from operating activities (763,485) 967,008 (1,730,493) -179.0%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates........cceveerverierererieeriniereeeneees - - - -
Divestment of subsidiaries and associates .. - - - -
DivIdeNdS rECEIVEM ...c..veiveeiieiiieiiieeieetee ettt s 60 49 11 -
Acquisition of available-for-sale financial assets .........ccccvcvvvvrreerenenennnne. (738,254) (2,980,422) 2,242,168 -
Sale of available-for-sale financial @ssets ..........cccocvveeviieiciie e 696,096 2,975,761 (2,279,665) -
Held-to-maturity iNVESTMENTS ....c.ceeeierieieieceeeeeee e - 301,019 (301,019) -
Acquisition of tangible and intangible assets .......c..ccccevvvrierierieeienenienene. (1,483) (513) (970) -
Sale of tangible and intangible assets........ccvvevieriieeiiieiieieeeee e 209,219 172,885 36,334 -
Net cash from investing activities 165,638 468,779 (303,141) -64.7%
Cash flows from financing activities
CaPItal INCIEASE ....veeuveeiieeiiieie ettt et e saaesae e - - - -
Issue of bonds and other debt securities 298,622 122,946 175,676 -
Reimbursement of bonds and other debt securities ...........ccceevvevverenenen. (864,601) (300,192) (564,409) -
Issue / reimbursement of subordinated liabilities...........c..cecvevveviernnennen. - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities (565,979) (177,246) (388,733) -219.3%
Net changes in cash and cash equivalent: (1,163,826) 1,258,541 (2,422,367) -192.5%
Cash and cash equivalents at the beginning of the year.........cccccccevvvenen. 1,487,896 227,772 1,260,124 -
Effect of exchange rate changes on cash and cash equivalents................. 1,346 1,583 (237) -
Net changes in cash and cash equivalents (1,163,826) 1,258,541 (2,422,367) -192.5%
Cash and cash equivalents at the end of the year 325,416 1,487,896 (1,162,480) -78.1%
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Banco Santander Consumer Portugal, S.A.

Head Office: Rua Castilho, n.2 2; 1269-073 Lisboa.
Phone number: 218 640 200

Fax: 218 640573

Website: www.santanderconsumer.pt

Board of Directors

Chairman: Inés Serrano Gonzalez;

Executive Directors: Henrique Carvalho e Silva, José Maria Martin Prada, Luis Filipe Pires Ferreira;
Non-Executive Directors: David Turiel;

Executive Committee

Chairman: Henrique Carvalho e Silva;

Other Members: Inés Serrano Gonzalez, Luis Filipe Pires Ferreira, José Maria Martin Prada;

Board of the General Meeting of
Shareholders

Chairman: Henrique Reynaud Campos Trocado;

Secretary: Sara Larcher;

Audit Board

Chairman: Diogo José Paredes Leite de Campos;

Members: Susana Teresa Baptista Nunes Cirera Soutelinho, Manuel Anténio Amaral Franco
Preto;

ROC/ SROC (Statutory Auditor)

SROC: Deloitte & Associados, SROC, S.A. representado por Paulo Fernandes;

Company Secretary: Sara Larcher;

Remunerations Committee

Chairman: David Turiel Lopez;

Members: Sandra Faustino.

O Corporate

100.0%

Statistical Bulletin —2014 (Annual) 180



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Santander Consumer Portugal, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 53 29 24
Specific 94 32 62
Administrative 21 - 21
Ancilliary - - -
Total 168 61 107
Employees - by geographical distribution
Portugal 168 61 107
Abroad - - -
Total 168 61 107

Branches - by geographical distribution
Portugal 4
Abroad™ -
Total 4

Other banking coverage indicators

ATMs -
Active bank accounts 4
Active credit and debit cards 41,730
POSs -

31 December 2014
Balance Sheet

TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 1,347,517 870,097
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 820,824 809,910
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 1,500 1,500
Debt SECUNTIES ISSUBH......vviiiiiieciiee ettt et e e s ir e e s br e e s sataeeennes - -
Subordinated Habilities........cccvuueriieiiecieiie e e sebaaees 15,056 15,056
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (648,443) (499,303)
B QUITY ettt e e e e et e e e e e e e e s e rreeeeeeeeans 123,770 142,883
Share Capital....ueiiiiieeciie e e e bb e e e saree s 66,593 66,593

Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 20,962 38,363
Operating income........... 45,444 52,203
Net income before tax 8,288 15,047

Cash Flow Statement
Net cash from operating aCtiVities ........ccvvveerieeceeree e (98,728) (32,366)

Net cash from investing activities 82,949 (643)
Net cash from financing activities - -
Effect of exchange rate changes on cash and cash equivalents...........cccceveeienene. - -
Net changes in cash and cash equIvalents ........ccccovevrieeneeceesee e (15,779) (33,009)
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 17,037 77,133
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 1,258 44,124
Equity
Total equity as at 31 December 2013.......cccveiieeieeee e e e 125,217 139,002
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 123,770 142,883

41 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 43 16,053 (16,010) -99.7%
1.0 CASN et 43 16,053 (16,010) -
1.2. Deposits at central Banks ........coceoveeveiriinieneseeeeeee e - - - -
Deposits at other credit institutions 2,082 984 1,098 111.6%
Financial assets held for trading 850 1,296 (446) -34.4%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3L SNAIES e - - - -
3.4, Other SECUIILIES ....eeviririeiicieeeecere e - - - -
3.5. Derivatives 850 1,296 (446) -
4. Other financial assets at fair value through profit or loss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - - - -
4.4, OLNEI SECUIMTIES .euveeveeiieiteesiee st ste sttt et te et e e ta e e e steesaresnesnesbeenaes - - - -
5. Available-for-sale financial assets - - - -
5.1. Bonds and other fixed income securities issued by public bodies............. - - - -
5.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
LT T 1TSS PSPPSR - - - -
5.4, Other SECUNITIES c.vvevuieeiieeieeieeeeste sttt st sbe et sbaesaaesareas - - - -
5.5. Provisions and impairments - - - -
6. Loans and advances to credit institutions - - - -
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2. Deposits.....ccveeerveeenunens - - - -
6.3, LOANS .ottt - - - -
6.4. Other [0ans and adVaNCES ...........cceviriiiiiieniineee e - - - -
6.5. Purchase operations with resale agreements ...........ccoceeveeviereescieniennnens - - - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e - - - -
7. Loans and advances to customers 820,824 853,760 (32,936) -3.9%
7.1. Loans not represented by SECUNILIES ......cccueeveeriienieenieniiree s 416,539 326,157 90,382 -
7.2. Non-derecognised securitised loans............. 411,902 525,147 (113,245) -
7.3. Other loans and amounts receivable (secured) - - - -
7.4. Overdue 10ans and iNTEIEST .......uvveeeiieeiiiieiee et ennaees 53,489 49,573 3,916 -
7.5. Provisions and impairmMeNnts .........ccceeerereerienieneneseseseeeeseeseeseesreeseeneenes (61,106) (47,117) (13,989) -
8. Held-to-maturity investments 473,799 620,617 (146,818) -23.7%
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. 473,799 620,617 (146,818) -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements. - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 479 548 (69) -12.6%
11.1. GrOSS @MOUNT ...cveuitieeeerteietenre ettt s s e se et ne e esenneaene 717 548 169 -
11.2. Provisions and impPairMENTS ........ccceeereereenienereseneseeeeneenteseeseeeeeseeneens (238) - (238) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 7,169 7,485 (316) -4.2%
13.1. GrOSS @AMOUNT ...cuveetieeierieeetenteeeteit sttt r e e se et nnenene 12,137 12,116 21 -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (4,968) (4,631) (337) -
14. Intangible assets 1,882 3,028 (1,146) -37.8%
14.1. GroSS @MOUNT ....uuiiiiiiieeciiieeee e cecite e e e e e tr e e e e e ebate e e e e sebbaeeeeeesesbasaeeeesnns 9,845 8,811 1,034 -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns (7,963) (5,783) (2,180) -
15. Investments in subsidiaries, associates and joint ventures...........cccocueeeeunees - - - -
15.1. Gross amount - - - -
15.2. Provisions and impairments - - - -
16. Current income tax assets 4 1,816 (1,812) -99.8%
17. Deferred income tax assets 7,530 6,010 1,520 25.3%
18. Other assets 32,855 49,513 (16,658) -33.6%
18.1. GrOSS AMOUNT ...cveuetireierteieienreeeteeert et se et sr e s e e e s e snenene 38,769 55,427 (16,658) -
18.2. Provisions and impairments (5,914) (5,914) - -
Total Assets 1,347,517 1,561,110 (213,593) -13.7%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 648,443 732,929 (84,486) -11.5%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI - - - -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s 648,443 720,314 (71,871) -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - - - -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e - 12,615 (12,615) -
5. Deposits from customers 1,500 2,737 (1,237) -45.2%
5.1. Demand deposits... 1,500 2,737 (1,237) -
5.2. Term deposits..... - - - -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset 474,592 601,870 (127,278) -21.1%
Hedging derivatives 633 1,179 (546) -46.3%
Non-current liabilities held for sale - - - -
10. Provisions 12,692 12,746 (54) -0.4%
11. Current income tax liabilities 5,567 - 5,567 -
12. Deferred income tax liabilities (1) 1 (2) -200.0%
13.  Equity instruments - - - -
14. Other subordinated liabilities 15,056 15,062 (6) 0.0%
15. Other liabilities 65,265 69,369 (4,104) -5.9%
Total Liabilities 1,223,747 1,435,893 (212,146) -14.8%
Equity
16. Share capital 66,593 66,593 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves - - - -
21. Other reserves and retained earnings 52,989 59,606 (6,617) -11.1%
22. Netincome for the year 4,188 (982) 5,170 526.5%
23. Prepaid dividends - - - -
Total Equity 123,770 125,217 (1,447) -1.2%
Total Liabilities + Equity 1,347,517 1,561,110 (213,593) -13.7%
Statistical Bulletin —2014 (Annual) 183




ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Santander Consumer Portugal, S.A.
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 68,753 78,904 (10,151) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 47,791 63,305 (15,514) -

3. Net interest income 20,962 15,599 5,363 34.4%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et - - - -

5. Fee and commission income..... . 19,217 18,992 225 -

6. Fee and commission expenses . (5,027) (4,548) (479) -

7. Net gains from assets and liabilities at fair value through profit or loss.............. 5,255 5,914 (659) -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens - - - -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, - - - -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e - - - -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens 5,037 5,992 (955) -
12. Operating income 45,444 41,949 3,495 8.3%
13.  Personnel costs 7,890 7,903 (13) -
14.  General administrative expenses . 11,985 12,554 (569) -
15. Depreciation and amortization .... 2,543 1,654 889 -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et 533 382 151 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, - - - -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 14,166 18,713 (4,547) -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 39 117 (78) -
20. Net income before tax ..........cccevieriiiiiciiinie e 8,288 626 7,662 1,224.0%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 5,620 2,172 3,448 -
22, DEfEITEA TAX couviiieeieeeieeeee ettt ettt s e st s e e ra et e et e e be e reesreeeaneennesnnenans (1,520) (564) (956) -
23. Net income for the year 4,188 (982) 5,170 526.5%

Thousands € Thousands € Thousands € %
Net income for the year 4,188 (982) 5,170 526.5%
Available-for-sale financial assets
Gains / (losses) arising during the YEar........cccevueeierieieiieriesece e enenns - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
TAXES ettt e st s et sar e s enr e e nareeeas - - - -
PEINSIONS ...ttt ettt ettt e s bt e snb e e e nareeeaee - - - -
Other movements.......cccocuveveerieeneeneennes - - - -
Other comprehensive inCome for the Year..........ccvvevvveeierieneresescceee e - - - -
Total comprehensive income for the year 4,188 (982) 5,170 526.5%
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Banco Santander Consumer Portugal, S.

Balances as at December 31st 2013

Other movements recognised directly in equity
Changes in fair value, net of taxes.........ccccue...
Pension fund — transitional arrangements .......

Other movements

Net income for the year..

Total gains and losses recognised in the year

Capital INCrease.........coeeveerieeienenieneeeeeeseeienne
Issue / reimbursement of other capital
instruments ...

Transfer to reSEIVES ......oeerrerireieeeecreesieesenene
Dividends on ordinary shares..........ccccceeeeereeneennee.
Prepaid dividends .......cccccocvevieniieiiniinicnececees
Changes in treasury stock ........ccceceveereeneecienenns

Share based payment scheme ..

Other movements....

66,593

59,606

(5,635)

(982)

125,217

4,188
4,188

(5,635)

Balances as at December 31st 2014

52,989

4,188

123,770
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS rECEIVEA .......ccveeeeveeieieeeeree et eeeee e 56,047 111,465 (55,418) -
Interest and COMMISSIONS PRI .....eeeevereiriririeieieerere e (39,148) (65,885) 26,737 -
RECOVEIY OF l0ANS ...eviiiiiiiieiece e 5,707 9,634 (3,927) -
Cash payments to employees and SUPPIErS.......ccecveverierererienieieneenieneens (10,237) (22,588) 12,351 -
Sub-total 12,369 32,626 (20,257) -
Changes in operating assets and liabilities
Deposits at central banks ..........coveeierieiiiiiii e - - - -
Financial assets and liabilities at fair value through profit or loss - - - -
Loans and advances to credit inStitUtions ........cccecveecveeiieirieeneeniecneeneeeen - - - -
Deposits from credit iNSTItULIONS ......cvevireririeieeeeese e (153,349) (296,016) 142,667 -
Loans and advances to customers.. 44,061 132,202 (88,141) -
Deposits from customers .. (654) (1,516) 862 -
Hedging derivatives.............. - - - -
Other operating assets and liabilities ................. 2,378 429 1,949 -
Net cash from operating activities before income tax.......ccceccereervrricnerncnne (95,195) (132,275) 37,080 28.0%
INCOME tAX PRI 1.veviiieiieieie ettt st eesee e (3,533) (6,013) 2,480 -
Net cash from operating activities (98,728) (138,288) 39,560 28.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates ........ccceeveerienieeiiieiienienie e - - - -
Divestment of subsidiaries and associates .. - - - -
Dividends received ..........ccocerveereeneenienieenneen - - - -
Acquisition of available-for-sale financial assets - - - -
Sale of available-for-sale financial assets ........ - - - -
Held-to-maturity iNVESTMENTS ......cceveieriieiecieeeeeee e 83,593 162,647 (79,054) -
Acquisition of tangible and intangible assets .......c..ccccevvvrierieriierienerienene. (644) (1,809) 1,165 -
Sale of tangible and intangible assets........ccvvevieriiiniiieiieeeeee e - - - -
Net cash from investing activities 82,949 160,838 (77,889) -48.4%
Cash flows from financing activities
CaPItal INCIEASE ....veeeveeiieeiie ettt et et esaaesae e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities .......c.ccoceevvererervnenns - - - -
Issue / reimbursement of subordinated liabilities...........cc.coceevvevvernennen. - - - -
TrEASUIY STOCK .vvieuvieiieiieiitesitesiiestesite sttt e et et e st e sbeesteesaeesseesnnesnseenne - - - -
DivIdENdS PAI ..c.vverieiiieiieeriieciereee e e e - (8,275) 8,275 -
Net cash from financing activities - (8,275) 8,275 100.0%
Net changes in cash and cash equivalents (15,779) 14,275 (30,054) -210.5%
Cash and cash equivalents at the beginning of the year.........cccccccevvvennen. 17,037 2,762 14,275 -
Effect of exchange rate changes on cash and cash equivalents. - - - -
Net changes in cash and cash equivalent: (15,779) 14,275 (30,054) -210.5%
Cash and cash equivalents at the end of the year 1,258 17,037 (15,779) -92.6%
2 Cash flow statement format adapted by the financial institution.
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Banco Santander Totta, S.A.

Head Office: Rua do Ouro, n.2 88; 1100-063 Lisboa.

Phone number: 213704 513
Fax: 213 705 929
Website: www.santandertotta.pt

Board of Directors
Chairman:
Vice-Chairman:
Executive Directors:

Non-executive Directors:
Executive Committee
Chairman:

Other Members:

Board of the General Meeting of
Shareholders

Chairman:

Vice-Chairman:

Secretary:

Audit Board

Chairman:

Members:

ROC/ SROC (Statutory Auditor)
ROC:

Company Secretary:
Remunerations Committee
Chairman:

Members:

Antdnio Basagoiti Garcia-Tufidn;

Antodnio José Sacadura Vieira Monteiro;

Jodo Baptista Leite, José Carlos Brito Sitima, José Manuel Alves Elias da Costa, José
Urgel Leite Maia, Luis Filipe Ferreira Bento dos Santos, Manuel Anténio Amaral
Franco Preto, Pedro Aires Coruche Castro e Almeida;

Carlos Manuel Amaral de Pinho;

Anténio José Sacadura Vieira Monteiro;

José Carlos Brito Sitima, Jodo Baptista Leite, José Urgel Leite Maia, José Manuel
Alves Elias da Costa, Luis Filipe Ferreira Bento dos Santos, Manuel Anténio Amaral
Franco Preto, Pedro Aires Coruche Castro e Almeida;

José Manuel Galvao Teles;
Antdnio Maria Pinto Leite;
Luis Manuel Baptista Figueiredo;

Luis Manuel Moreira de Campos e Cunha;
Ricardo Manuel Duarte Vidal Castro, Pedro Alves Guerra, Mazares & Associados,
SROC, S.A. representado por Fernando Jorge Marques Vieira;

Deloitte & Associados, SROC, S.A. representada por Eduardo Manuel Fonseca
Moura;
Luis Manuel Baptista Figueiredo;

Antodnio Basagoiti Garcia-Tufion;
Luis Manuel Moreira de Campos e Cunha.
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Banco Santander Totta, S.A.
31 December 2014
Employees - (domestic activity) by position
Heads of department 1,202 886 316
Specific 3,205 1,568 1,637
Administrative 851 415 436
Ancilliary 14 11 3
Total 5,272 2,880 2,392
Employees - by geographical distribution
Portugal 5,272 2,880 2,392
Abroad 34 14 20
Total 5,306 2,894 2,412
Branches - by geographical distribution
Portugal 555
Abroad® 13
Total 568
Other banking coverage indicators
ATMs 1,899
Active bank accounts 1,168,234
Active credit and debit cards 1,661,007
POSs 23,843

31 December 2014
Balance Sheet
TOLAl @SSEES . .ueiiiuiiieieiie ettt et e e et e e et e e e et e e e e tr e e e ate e e eraeeeeabeeeeraeaeanaeas 39,994,424 41,543,134
Loans and advances t0 CUSTOMEIS.........ccicuieieiiiieeciiee et et e eetee e e e e eree e eaaeeeeanes 25,624,330 25,524,020
DepPOosits fromM CUSTOMENS ...couviiiiiiiecciiec ettt et seare e e saa e e eanes 21,597,821 20,345,997
DeEbt SECUNTIES ISSUBM......uvvviiiiieeciireeiee ettt eeebre e e e e e aaraeeeeeeesnabaaeeeeeens 1,971,007 2,892,831
Subordinated Habilities........cccvuueriieiiecieiie e e sebaaees 933,651 -
Loans and advances to / and deposits from credit institutions...........ccccceveecvennne. (2,582,941) (2,808,840)
B QUITY ettt e e e e et e e e e e e e e s e rreeeeeeeeans 1,918,640 3,362,120
Share Capital....ueiiiiieeciie e e e bb e e e saree s 656,723 1,972,962
Income Statement
Nt INTEIEST INCOME. .. et et e eaeaeseseseseseaeraneeeneees 495,127 546,525
Operating income........... 881,298 967,824
Net income before tax 193,270 271,353
Cash Flow Statement
Net cash from operating aCtiVities ........ccvvveerieeceeree e 921,169 1,352,004
Net cash from investing activities (1,093,525) (1,458,029)
Net cash from financing activities 373,310 286,956
Effect of exchange rate changes on cash and cash equivalents........c..cccceveeeenene. - -
Net changes in cash and cash equIvalents ........ccccovevrieeneeceesee e 200,954 180,931
Cash and cash equivalents at the beginning of the year .......ccccccccoeiiviiiiivieeicnnenn. 858,674 890,762
Cash and cash equivalents at the end of the year........ccccceevviveeiiiiiiiiccciec e, 1,059,628 1,071,693
Equity
Total equity as at 31 December 2013.......cccveiieeieeee e e e 1,471,116 3,053,832
Total equity as at 31 December 2014......c..uiiiiiieeiiieeeiee ettt 1,918,640 3,362,120
“ Includes branches and representation offices.
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Banco Santander Totta, S.A.
 Separatebalancesheet
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 830,474 337,841 492,633 145.8%
I 07T £ T OO O SEEUTUUUSTURRN 208,014 221,706 (13,692) -
1.2. Deposits at central Banks ........occoeveiiiinienieiieesese e 622,460 116,135 506,325 -
2. Deposits at other credit institutions 229,154 520,833 (291,679) -56.0%
3. Financial assets held for trading 2,210,882 1,839,142 371,740 20.2%
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.. - - - -
3.3, SNAIES ettt - - - -
3.4, Other SECUNTIES ..eiiuiie ettt et e e et e e e e eare e e eabeeeeares 241,391 239,249 2,142 -
3.5, DIIVATIVES . ..eveeeieieeierte sttt st sttt et e sa e st e st ste s e e et ensestesneeneeneenean 1,969,491 1,599,893 369,598 -
4, Other financial assets at fair value through profit or loss - - - -
4.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
4.3, SIS ettt ettt s st ne e ae e nes - - - -
4.4. Other securities .. - - - -
5. Available-for-sale financial assets 7,249,464 5,236,488 2,012,976 38.4%
5.1. Bonds and other fixed income securities issued by public bodies............. 5,615,837 3,684,057 1,931,780 -
5.2. Bonds and other fixed income securities issued by other bodies.. 1,272,477 1,213,528 58,949 -
5.3, SNAIES ittt eareeea 453,972 417,816 36,156 -
5.4, Other SECUNTIES c..eevvreireeiieeteeteeee ettt - - - -
5.5. Provisions and impairMeNnts ........ccceeereeerierieneneneseeeeeeieseeseeseeeeeenees (92,822) (78,913) (13,909) -
6. Loans and advances to credit institutions 1,836,610 3,893,566 (2,056,956) -52.8%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
(302 0 =T T 1 1 OSSPSR 1,020,979 1,269,559 (248,580) -
5.3, LO@NS vttt ettt ettt ettt et e e st et et e e te e st et et e saeeteeaeereeraenean 22,212 36,522 (14,310) -
6.4. Other 10ans and adVANCES ..........ccecviieiiieeciie ettt 793,419 2,587,485 (1,794,066) -
6.5. Purchase operations with resale agreements .......c..ccoeceeveerverieniieniennen. - - - -
6.6. Provisions and impairMeNnts ........cccccverieeriieiieenieeie e s - - - -
7. Loans and advances to customers 25,624,330 26,216,988 (592,658) -2.3%
7.1. Loans not represented by SECUNILIES ......cccueevveeriienieinieniiree s 21,125,653 21,650,963 (525,310) -
7.2. Non-derecognised securitised 10aNS..........cccuevverreenienieneenienee e 1,927,308 2,387,637 (460,329) -
7.3. Other loans and amounts receivable (secured).........ccocevveeriereesiieniennnen. 2,392,838 1,997,236 395,602 -
7.4. Overdue 10ans and INTEIEST ......c.uuveeeiieecieieiee e eanaens 1,161,558 1,069,604 91,954 -
7.5. Provisions and impairmMeNnts .........ccceveeereerienieneneseseseeeeseesteseesreeneeneenes (983,027) (888,452) (94,575) -
8. Held-to-maturity investment - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.. - - - -
8.3. Provisions and impairments .......c.cueeueeieeiieeneeneesieesee e e see e esaeesieenes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 194,644 199,427 (4,783) -2.4%
11. Non-current assets held for sale 206,767 205,865 902 0.4%
11,1, GroSS @MOUNT ..c.uuuiiiiieteceiiiieeee e eecite e e e e eeitar e e e e e eeibar e e e e e eebbaeeeeesseasbaseeeeesans 328,870 316,877 11,993 -
11.2. Provisions and impPairMENTS ........ccceeereereerierereseneseeeeeneenseseeseeeeeeeneens (122,103) (111,012) (11,091) -
12. Investment properties 19,000 18,191 809 4.4%
12,1, GroSS @MOUNT ....uuiiiiiiieeeiiiieeee e cecire e e e e eetar e e e e e eebar e e e e eeebaaseeeesseasbaseeeeesnns 19,000 18,191 809 -
12.2. Provisions, impairments and depreciation .........ccceecueevieenieenieeneeneeneenns - - - -
13. Other tangible assets 269,740 288,763 (19,023) -6.6%
13,1, GrOSS @MOUNT ...uuiiiiciiieecieeeeieeeeteeeeireeeette e e e reeeetteeeebee e abee e sbeeeenbeeennseaeas 707,131 792,925 (85,794) -
13.2. Provisions, impairments and depreciation (437,391) (504,162) 66,771 -
14. Intangible assets 28,380 52,460 (24,080) -45.9%
14.1. Gross amount 379,947 364,422 15,525 -
14.2. Provisions, impairments and depreciation (351,567) (311,962) (39,605) -
15. Investments in subsidiaries, associates and joint ventures..........c.ccccueeeeennee. 580,691 606,538 (25,847) -4.3%
15.1. GrOSS @MOUNT ....uviiiiciiieceieeccieeeeteeeetreeeetreeeetreeeetteeesabeeetaeeesseeesseeennreeeas 580,691 606,538 (25,847) -
15.2. Provisions and impairMents ........ccceveereerienieniieniesie e eieeieeseeeseesne e - - - -
16. Current income tax assets 9,901 11,822 (1,921) -16.2%
17. Deferred income tax asset 448,911 555,175 (106,264) -19.1%
18. Other assets 255,476 277,205 (21,729) -7.8%
18.1. GrOSS AMOUNT .c.veeueenietisieetieitetestestesteseeeseeeensensestessesseeneeneensensessessesseensens 276,423 297,578 (21,155) -
18.2. Provisions and impairments (20,947) (20,373) (574) -
Total Assets 39,994,424 40,260,304 (265,880) -0.7%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 4,406,312 6,241,410 (1,835,098) -29.4%
2. Financial liabilities held for trading 1,995,017 1,619,768 375,249 23.2%
3.  Other financial liabilities at fair value through profit or loss.........ccccccevrinneene. - - - -
4. Deposits from other credit institutions 4,419,551 4,447,413 (27,862) -0.6%
4.1 DEPOSIES.ervreeeeeeeeeeeeeeeseeeeeseese s ee e s seess s st e s sas e seeseees e es e eneeeen 1,162,434 1,121,395 41,039 -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements ..........cceceereeneenieesieenceeninennns 2,798,535 3,083,368 (284,833) -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 458,582 242,650 215,932 -
5. Deposits from customers 21,597,821 20,690,967 906,854 4.4%
5.1. Demand deposits... 5,570,671 4,642,923 927,748 -
5.2. Term deposits..... 12,805,348 12,991,727 (186,379) -
5.3. Savings accounts 27,710 36,599 (8,889) -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 3,194,092 3,019,718 174,374 -
6. Debt securities issued 1,971,007 1,512,106 458,901 30.3%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(30 = T o o L OSSR 1,918,587 1,385,564 533,023 -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s 52,420 126,542 (74,122) -
Financial liabilities associated with transferred asset 1,967,945 2,447,539 (479,594) -19.6%
Hedging derivatives 133,298 370,684 (237,386) -64.0%
Non-current liabilities held for sale - - - -
10. Provisions 250,378 251,018 (640) -0.3%
11. Current income tax liabilities 10,539 3,364 7,175 213.3%
12. Deferred income tax liabilities 99,375 25,063 74,312 296.5%
13.  Equity instruments - - - -
14. Other subordinated liabilities 933,651 898,130 35,521 4.0%
15. Other liabilities 290,890 281,726 9,164 3.3%
Total Liabilities 38,075,784 38,789,188 (713,404) -1.8%
Equity
16. Share capital 656,723 656,723 - 0.0%
17. Share premiums 193,390 193,390 - 0.0%
18. Other equity instruments 135,000 135,000 - 0.0%
19. Treasury stock (1,561) (1,429) (132) -9.2%
20. Revaluation reserves (287,805) (613,224) 325,419 53.1%
21. Other reserves and retained earnings 1,088,420 1,098,207 (9,787) -0.9%
22. Netincome for the year 134,473 2,449 132,024 5,390.9%
23. Prepaid dividends - - - -
Total Equity 1,918,640 1,471,116 447,524 30.4%
Total Liabilities + Equity 39,994,424 40,260,304 (265,880) -0.7%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 1,174,437 1,254,782 (80,345) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 679,310 831,525 (152,215) -

3. Net interest income 495,127 423,257 71,870 17.0%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 41,609 58,302 (16,693) -

5. Fee and commission income..... . 336,398 364,917 (28,519) -

6. Fee and commission expenses . (61,375) (59,234) (2,141) -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (242,948) 20,937 (263,885) -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 310,092 4,293 305,799 -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 5,591 3,985 1,606 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 6,147 (9,554) 15,701 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens (9,343) (16,355) 7,012 -
12. Operating income 881,298 790,548 90,750 11.5%
13.  Personnel costs 280,613 266,948 13,665 -
14.  General administrative expenses . 141,636 134,661 6,975 -
15. Depreciation and amortization .... 61,684 59,835 1,849 -
16.  Provisions NEt Of FEVEISAlS ........ccociiiiiiiie ittt et 35,827 17,185 18,642 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceeevvevevevieveeviecseeceenen, 120,992 237,579 (116,587) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne 14,395 20,554 (6,159) -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 32,881 35,703 (2,822) -
20. Net income before tax ..........ccccveviiriiiiieiinie e 193,270 18,083 175,187 968.8%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 32,570 29,216 3,354 -
22, DEFEITEA TAX cueeveeeieuieiieiieiieieee ettt ettt ettt e re et et e nbeneenee e 26,227 (13,582) 39,809 -
23. Net income for the year 134,473 2,449 132,024 5.390.9%

Thousands € Thousands € Thousands € %

Net income for the year 134,473 2,449 132,024 5,390.9%
Available-for-sale financial assets

Gains / (losses) arising during the YEar..........cveevvierieceeeieeieesee e re e esaeseees 549,799 (37,786) 587,585 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -

TAXES ettt et sttt s s et e s na e s enre e e eareeeas (161,095) 7,447 (168,542) -

(63,381) 297,928 (361,309) -

325,323 267,589 57,734 21.6%

Total comprehensive income for the year 459,796 270,038 189,758 70.3%
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Banco Santander Totta, S.
Balances as at December 31st 2013 656,723 193,390 135,000 (1,429) (613,224) 1,098,207 2,449 1,471,116
Other movements recognised directly in equity

Changes in fair value, net of taxes.........ccccoc.... - - - - 372,953 - - 372,953

Pension fund — transitional arrangements ....... - - - - - - - -

Other MovemMEeNtS....cccovvvverieeeirieereeeeeesiens - - - - (47,630) - - (47,630)
Net income for the year........ccccoveeeveeveneenenienene - - - - - - - -
Total gains and losses recognised in the year - - - - 325,323 - - 325,323
Capital iINCrease .......cccecvereerieniieieneeicreceeeeees - - - - - - - -
Issue / reimbursement of other capital
instruments . - - - - - - - -
Transfer to reserves... - - - - - - - -
Dividends on ordinary shares.. - - - - - - (1,202) (1,202)
Prepaid dividends .........cccceeeveriiniinieieiinicnicene - - - - - - - -
Changes in treasury stock .........ccoccereeruereereenennen. - - - (132) - - - (132)
Share based payment scheme ........ccccooceevnienenns - - - - - (221) - (221)
Other MoveMENtS........ccuveveivieriieieeeeeee e - - - - 96 (9,566) 133,226 123,756
Balances as at December 31st 2014 656,723 193,390 135,000 (1,561) (287,805) 1,088,420 134,473 1,918,640
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Thousands € Thousands € Thousands € %
Cash flows from operating activities

Interest and COMMISSIONS rECEIVEA .......ccveeeeveeieieeeeree et eeeee e 1,296,719 1,435,473 (138,754) -

Interest and COMMISSIONS PRI .....eeeevereiriririeieieerere e (712,219) (811,993) 99,774 -

RECOVEIY OF l0ANS ...eviiiiiiiieiece e 5,403 7,457 (2,054) -

Contributions to pension fund ................. (79,206) (56,000) (23,206)

Cash payments to employees and SUPPIIErS.......ccccvevererererieneeienenieneens (425,228) (403,151) (22,077) -
Sub-total 85,469 171,786 (86,317) -
Changes in operating assets and liabilities

Deposits at central banks .........cooveeierieiiiinic e - - - -

Financial assets and liabilities at fair value through profit or loss (271,852) 108,983 (380,835) -

Loans and advances to credit inStitutions ...........cccevveveeeeeveiieeeeeeeiirreeee e, 2,059,395 132,503 1,926,892 -

Deposits from credit institutions........... (1,821,678) 2,635,558 (4,457,236) -

Loans and advances to customers.. 476,133 (960,040) 1,436,173 -

Deposits from customers ............ 920,563 (642,195) 1,562,758 -

Hedging derivatives........ - - - -

Other operating assets and liabilities ..........cccevvueriiiriiininiiereeeeseeee e (507,350) (158,021) (349,329) -
Net cash from operating activities before income tax.......ccceccereereericnernnnne 940,680 1,288,574 (347,894) -27.0%

INCOME tAX PTG ..veiuvieiiesiieeie ettt st et beesaaeeneeas (19,511) (27,854) 8,343 -
Net cash from operating activities 921,169 1,260,720 (339,551) -26.9%
Cash flows from investing activities

Acquisition of subsidiaries and associates... 25,846 - 25,846 -

Divestment of subsidiaries and associates .. - - - -

Dividends received 41,609 47,219 (5,610) -

Acquisition of available-for-sale financial assets (4,834,014) (1,598,959) (3,235,055) -

Sale of available-for-sale financial @Ssets ..........cccoevvivvveeiecee v 3,691,188 2,001,047 1,690,141 -

Held-to-maturity iNVeStMENTS .......coverieeieeieeeeeeee e - - - -

Acquisition of tangible and intangible assets .........cccocervieriiiniiiniiniieniens (29,459) (36,771) 7,312 -

Sale of tangible and intangible assets.........cocuvvreerierinienireeeeee e 11,305 7,814 3,491 -

MErZEIr EffECE c.viviiieiieieee e - - - -
Net cash from investing activities (1,093,525) 420,350 (1,513,875) -360.1%
Cash flows from financing activities

CaPItal INCIEASE ....veeuieeeieieeete ettt e - - - -

Issue of bonds and other debt securities..........ccocvvieecieieeiiecccee e 456,168 (1,401,380) 1,857,548 -

Reimbursement of bonds and other debt securities ..........ccccevvevvernenen. (81,656) (107,011) 25,355 -

Issue / reimbursement of subordinated liabilities...........ccceevvevrervernennen. - - - -

TrEASUIY STOCK .vvieuvieiieiieiitesitesiiestesite sttt e et et e st e sbeesteesaeesseesnnesnseenne - - - -

DiVIdENAS PAI ..c.eeiiiiiiiiiieiieste et (1,202) - (1,202) -
Net cash from financing activities 373,310 (1,508,391) 1,881,701 124.7%
Net changes in cash and cash equivalent 200,954 172,679 28,275 16.4%

Cash and cash equivalents at the beginning of the year.........ccccccoecuveiens 858,674 685,995 172,679 -

Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents 200,954 172,679 28,275 16.4%
Cash and cash equivalents at the end of the year 1,059,628 858,674 200,954 23.4%

“ Cash flow statement format adapted by the financial institution.
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Banco do Brasil, AG — Sucursal em Portugal

Head Office: Avenida da Republica, n.2 35, 72 piso; 1050-186 Lisboa.
Phone number: 213 585 000

Fax: 213 585 088

Website: www.bb.com.br/portugal

Employees - (domestic activity) by position
Heads of department
Specific
Administrative
Ancilliary

Employees - by geographical distribution
Portugal
Abroad

Branches - by geographical distribution
Portugal
Abroad®

Other banking coverage indicators
ATMs
Active bank accounts
Active credit and debit cards
POSs

31 December 2014

Total

Total

Total

24 12 12

12 8 4

59 23 36

95 43 52

95 43 52

95 43 52
5
5
11
13,616
10,811
8

31 December 2014

Balance Sheet

Income Statement

Equity
Total equity as at 31 December 2013
Total equity as at 31 December 2014

TOtAl @SSEES .. utieieiiie ettt et e e et e et e e et e e e e ar e e e e e e e e rae e e ereee e nnreaenees
Loans and advances tO CUSTOMENS........cccuiereerieerieeieeeeeeseeeveeseee e e e sneeesneeen,
Deposits fromM CUSTOMELS .....cccviiiiiiieciiiee ettt e svae e
Debt SECUNTIES ISSUB. . .cciiiiiiiiiieeiie et et e e et e e ebaeesaees

Net interest iINCOME ...,
(0] 1= =Y d[aT =T o Tolo] o1 PP UPPR PRSPPI
Net iNCOME DEFOIE taX....cciuiiiiiiiieeiiie e e evee e

542,472 -
364,697 -
125,460 -
(264,302) -
57,616 -
46,191 -
6,581 -
15,002 -
3,867 -
31,895 -
57,616 -

45 . .
Includes branches and representation offices.

Statistical Bulletin —2014 (Annual)

196



ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco do Brasil, AG — Sucursal em Portugal
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 27,972 2,679 25,293 944.1%
1.0 CASN et 1,953 1,098 855 -
1.2. Deposits at central Banks ........coceoveeveiriinieneseeeeeee e 26,019 1,581 24,438 -
Deposits at other credit institutions 20,102 4,773 15,329 321.2%
Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3L SNAIES e - - - -
3.4, Other SECUIILIES ....eeviririeiicieeeecere e - - - -
3.5. Derivatives - - - -
4. Other financial assets at fair value through profit or loss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - - - -
4.4, OLNEI SECUITIES .evviiuveeiieitiesiee st st sttt et te e teeste e s e e steesaresanessesseenaes - - - -
5. Available-for-sale financial assets 37,385 64,109 (26,724) -41.7%
5.1. Bonds and other fixed income securities issued by public bodies............. 476 365 111 -
5.2. Bonds and other fixed income securities issued by other bodies.............. 35,482 62,317 (26,835) -
5.3 SNAIES ittt et et e e be e et e e e nraeetres 1,427 1,427 - -
5.4, Other SECUNITIES c.vvevuieeiieeieeieeeeste sttt st sbe et sbaesaaesareas - - - -
5.5. Provisions and impairments - - - -
6. Loans and advances to credit institutions 86,884 82,716 4,168 5.0%
6.1. Interbank Money Market..........coceereerieniieiinie e 30,591 22,571 8,020 -
6.2. DEPOSItS...cerererirererennenn 9,573 23,695 (14,122) -
6.3, LOANS .ottt - - - -
6.4. Other 10ans anNd @AVANCES .......vveeeeeeiiirreeee ettt eerrenee s 46,720 36,450 10,270 -
6.5. Purchase operations with resale agreements ...........ccoceeveeviereescieniennnens - - - -
6.6. Provisions and impairMeNnts .........ccceerierieriennieniesee e - - - -
7. Loans and advances to customers 364,697 619,615 (254,918) -41.1%
7.1. Loans not represented by SECUNTIES .......cveverierierenenieieiererie s 364,697 619,617 (254,920) -
7.2. Non-derecognised securitised loans............. - - - -
7.3. Other loans and amounts receivable (secured) - - - -
7.4. Overdue 10ans and iNterest ........ccoevivereeiiiiinieereeceee s - - - -
7.5. Provisions and impairmMeNnts .........ccceeerereerienieneneseseseeeeseeseeseesreeseeneenes - (2) 2 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11.  Non-current assets held for sale - - - -
11.1. Gross @MOUNT c..ccuiiiiiiiiiii e - - - -
11.2. Provisions and impairMents ........ccceveereerienienienienre et - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 798 964 (166) -17.2%
13.1. GrOSS @AMOUNT ...cuveetieeierieeetenteeeteit sttt r e e se et nnenene 3,846 3,509 337 -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (3,048) (2,545) (503) -
14. Intangible assets 123 161 (38) -23.6%
14,1, GrOSS @MOUNT .cecutiiiiiiie ettt ettt et ettt e et e et e e st e e bt e e e bbeessnreeesaneeeas 587 473 114 -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns (464) (312) (152) -
15. Investments in subsidiaries, associates and joint ventures...........cccocueeeeunees - - - -
15.1. Gross amount - - - -
15.2. Provisions and impairments - - - -
16. Current income tax assets - - - -
17. Deferred income tax assets 1,508 1,944 (436) -22.4%
18. Other assets 3,003 6,919 (3,916) -56.6%
18.1. GrOSS AMOUNT ...cveuetireierteieienreeeteeert et se et sr e s e e e s e snenene 3,003 6,919 (3,916) -
18.2. Provisions and impairments - - - -
Total Assets 542,472 783,880 (241,408) -30.8%
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Banco do Brasil, AG — Sucursal em Portugal
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 351,186 671,704 (320,518) -47.7%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI 32,120 - 32,120 -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - - - -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e 319,066 671,704 (352,638) -
5. Deposits from customers 125,460 73,601 51,859 70.5%
5.1. Demand deposits... 22,675 23,160 (485) -
5.2. Term deposits..... 102,700 50,413 52,287 -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 85 28 57 -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 4,826 2,908 1,918 66.0%
11. Current income tax liabilities 1,669 2,200 (531) -24.1%
12. Deferred income tax liabilities 58 597 (539) -90.3%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 1,657 975 682 69.9%
Total Liabilities 484,856 751,985 (267,129) -35.5%
Equity
16. Share capital 46,191 14,355 31,836 221.8%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (3,110) (936) (2,174) -232.3%
21. Other reserves and retained earnings 11,641 12,968 (1,327) -10.2%
22. Netincome for the year 2,894 5,508 (2,614) -47.5%
23. Prepaid dividends - - - -
Total Equity 57,616 31,895 25,721 80.6%
Total Liabilities + Equity 542,472 783,880 (241,408) -30.8%
Statistical Bulletin —2014 (Annual) 198




ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco do Brasil, AG — Sucursal em Portugal
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 19,162 25,707 (6,545) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 12,581 19,261 (6,680) -

3. Net interest income 6,581 6,446 135 2.1%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 65 49 16 -

5. Fee and commission income..... 3,539 5,187 (1,648) -

6. Fee and commission expenses . (224) (240) 16 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. - (116) 116 -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens 76 - 76 -

9. Net gains from foreign exchange differences.......c.cccocvvviiiiiiiiniineenienieneeee, 3,540 2,826 714 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e - - - -
11. Other operating iNCOME aNd EXPENSE .....cccveerierieeriienienteere s ssreeseee e saees 1,425 1,112 313 -
12. Operating income 15,002 15,264 (262) -1.7%
13.  Personnel costs 4,590 4,328 262 -
14.  General administrative expenses . 3,685 2,991 694 -
15. Depreciation and amortization .... 740 644 96 -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et 2,069 (800) 2,869 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceeuveveveveeveeveeceeceenen, 51 (4) 55 -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne - - - -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, - - - -
20. Net income before tax ..........cccevieriiiiiciiinie e 3,867 8,105 (4,238) -52.3%
21, CUIrent taX coocceevceereeneenieesineenns . 1,669 2,200 (531) -
22, DEfEITEA TAX couviereeieeeieecee ettt ettt se e st tae et e et e e be e teesreeenneennesanenans (696) 397 (1,093) -
23. Net income for the year 2,894 5,508 (2,614) -47.5%
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Barclays Bank PLC — Sucursal em Portugal

Head Office: Avenida do Colégio Militar, n.2 37 F, 132, Torre Oriente, 1500-180 Lisboa.
Phone number: 211 158 000
Website: www.barclays.pt

Geréncia

Gerentes: Carlos Jorge Ferreira Brandao, Antdnio Luis Rodrigues Seixas.

31 December 2014
Employees - (domestic activity) by position

Heads of department 340 219 121
Specific 999 449 550
Administrative 106 28 78
Ancilliary - - -

Total 1,445 696 749

Employees - by geographical distribution
Portugal 1,445 696 749
Abroad - - -
Total 1,445 696 749

Branches - by geographical distribution
Portugal 147
Abroad* -
Total 147

Other banking coverage indicators

ATMs 166
Active bank accounts 156,675
Active credit and debit cards 149,222
POSs 4,271

31 December 2014
Balance Sheet

TOTAl @SSEES .uviiiiiiiiitiiee ettt eee e e e e eeabe e e e e ee bt e e e e e aabareaeeaaeeeeaann, 14,520,758 14,519,059
Loans and advances tO CUSTOMEIS.......ueeveeeeiiuvreeeeeeeeiireeeeeeeeitreeereeeeearrreeeseeeesenn: 6,182,098 6,182,098
Deposits fFrom CUSTOMENS ........eeeeeiieecieee ettt e snee e, 3,109,993 3,107,076
Debt SECUITIES ISSUB....cccuiiiieiiie ettt ettt et e e e et e e e eaae e e eareeeennens - -
Subordinated labilities........cccuiiiiiieieiiece e, - -
Loans and advances to / and deposits from credit institutions...........ccceveeveereenn, (754,873) (754,873)
EQUITY ctveeeteeetee ettt ettt e et e et s e e e te e st e e be e sabeebeesabeebaesaseeabeeataeenteenanbaesabeebeearaeen, 397,263 397,798
R (T I or- Yo 1 7 SRS 539,904 539,904

Income Statement

Net iNterest INCOME ..., 261,048 261,058

(0] 1= =) [ aF= T o Tolo] o o 1< TP UUPTPPRTPRTS 324,501 324,704

Net iNCOME DEFOIE tAX....ccvieeiierie e s, (105,064) (104,927)
Equity

Total equity as at 31 December 2013
Total equity as at 31 December 2014

214,004 214,430
397,263 397,798

46 . .
Includes branches and representation offices.

Statistical Bulletin —2014 (Annual) 202



ASSOCIACAO

PORTUGUESA
DE BANCOS
Barclays Bank PLC — Sucursal em Portugal
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 70,049 19,875 50,174 252.4%
1oL CaSh e n.a. n.a. - -
1.2. Deposits at central Banks ........coceoveeveiriinieneseeeeeee e n.a. n.a. - -
Deposits at other credit institutions 135,633 208,652 (73,019) -35.0%
Financial assets held for trading 1,451 2,505 (1,054) -42.1%
3.1. Bonds and other fixed income securities issued by public bodies............. n.a. n.a. - -
3.2. Bonds and other fixed income securities issued by other bodies.............. n.a. n.a. - -
3.3L SNAIES e n.a. n.a. - -
3.4, Other SECUIILIES ....eeviririeiicieeeecere e n.a. n.a. - -
3.5. Derivatives n.a. n.a. - -
4. Other financial assets at fair value through profit or l0ss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - - - -
4.4, OLNEI SECUIMTIES .euveeveeiieiteesiee st ste sttt et te et e e ta e e e steesaresnesnesbeenaes - - - -
5. Available-for-sale financial assets 86,977 328,559 (241,582) -73.5%
5.1. Bonds and other fixed income securities issued by public bodies............. n.a. n.a. - -
5.2. Bonds and other fixed income securities issued by other bodies.............. n.a. n.a. - -
LT T 1TSS PSPPSR n.a. n.a. - -
5.4, Other SECUNITIES c.vvevuieeiieeieeieeeeste sttt st sbe et sbaesaaesareas n.a. n.a. - -
5.5. Provisions and impairments n.a. n.a. - -
6. Loans and advances to credit institutions 7,742,439 7,314,997 427,442 5.8%
6.1. Interbank Money Market..........coceereerieriieiine e n.a. n.a. - -
6.2. Deposits.....ccveeerveeenunens n.a. n.a. - -
6.3, LOANS .ottt n.a. n.a. - -
6.4. Other [0ans and adVaNCES ...........cceviriiiiiieniineee e n.a. n.a. - -
6.5. Purchase operations with resale agreements ...........ccoceeveeviereescieniennnens n.a. n.a. - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e n.a. n.a. - -
7. Loans and advances to customers 6,182,098 7,156,446 (974,348) -13.6%
7.1. Loans not represented by SECUNILIES ......cccueeveeriieriinieniinee s n.a. n.a. - -
7.2. Non-derecognised securitised loans............. n.a. n.a. - -
7.3. Other loans and amounts receivable (secured) n.a. n.a. - -
7.4. Overdue 10ans and iNterest ........ccoevivereeiiiiinieereeceee s n.a. n.a. - -
7.5. Provisions and impairmMeNnts .........ccceveeereerienieneneseseseeee oo seesreeeeneenes (664,895) (736,604) 71,709 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 49,636 34,475 15,161 44.0%
11. Non-current assets held for sale 51,334 49,912 1,422 2.8%
11.1. Gross @MOUNT c..ccuiiiiiiiiiii e n.a. n.a. - -
11.2. Provisions and impairMents ........ccceveereerienienienienre et n.a. n.a. - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 7,582 38,084 (30,502) -80.1%
13.1. GrOSS @AMOUNT ...cuveetieeierieeetenteeeteit sttt r e e se et nnenene 110,357 110,890 (533) -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (102,775) (72,806) (29,969) -
14. Intangible assets 53,416 82,760 (29,344) -35.5%
14.1. GrOSS @MOUNT c.uiiiiiiieriieeteeite et estessteesteesteestaesaaessbessbeetessbeenteenseanseensnenns 149,755 150,454 (699) -
14.2. Provisions, impairments and depreciation .........c.cceecveeveeneeneeneeneeneenne (96,339) (67,694) (28,645) -
15. Investments in subsidiaries, associates and joint ventures...........ccccccerreenne. 7,013 5,666 1,347 23.8%
15.1. Gross amount n.a. n.a. - -
15.2. Provisions and impairments n.a. n.a. - -
16. Current income tax assets 1,002 1,001 1 0.1%
17. Deferred income tax assets 21,242 23,031 (1,789) -7.8%
18. Other assets 110,886 24,816 86,070 346.8%
18.1. Gross @MOUNT ...ccuiiiiiiiiiiii it n.a. n.a. - -
18.2. Provisions and impairments n.a. n.a. - -
Total Assets 14,520,758 15,290,779 (770,021) -5.0%
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Barclays Bank PLC — Sucursal em Portugal
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 1,521,816 1,519,354 2,462 0.2%
2. Financial liabilities held for trading 2,792 4,459 (1,667) -37.4%
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 8,497,312 9,704,935 (1,207,623) -12.4%
R D T=T o To 1Y £ OO PP PR UPPOTRROPI n.a. n.a. - -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e n.a. n.a. - -
.3 LO@NS ottt et s snaee s n.a. n.a. - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns n.a. n.a. - -
4.5, OLNEI FUNAS «.eoeiiiiecie ettt e saeeeae e n.a. n.a. - -
5. Deposits from customers 3,109,993 2,861,548 248,445 8.7%
5.1. Demand deposits... n.a. n.a. - -
5.2. Term deposits..... n.a. n.a. - -
5.3. Savings accounts n.a. n.a. - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e n.a. n.a. - -
6. Debt securities issued - 9,736 (9,736) -100.0%
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - n.a. - -
(o300 = T o o £ OO UTUSRR - n.a. - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - n.a. - -
Financial liabilities associated with transferred asset 584,169 627,845 (43,676) -7.0%
Hedging derivatives 36,307 26,475 9,832 37.1%
Non-current liabilities held for sale - - - -
10. Provisions 84,311 44,419 39,892 89.8%
11. Current income tax liabilities 34,099 2,375 31,724 1.335.7%
12. Deferred income tax liabilities 25,081 19,199 5,882 30.6%
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 227,615 256,430 (28,815) -11.2%
Total Liabilities 14,123,495 15,076,775 (953,280) -6.3%
Equity
16. Share capital 539,904 539,904 - 0.0%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (49,636) (31,124) (18,512) -59.5%
21. Other reserves and retained earnings 26,071 26,071 - 0.0%
22. Netincome for the year (119,076) (320,847) 201,771 62.9%
23. Prepaid dividends - - - -
Total Equity 397,263 214,004 183,259 85.6%
Total Liabilities + Equity 14,520,758 15,290,779 (770,021) -5.0%
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Barclays Bank PLC — Sucursal em Portugal
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 445,144 538,470 (93,326) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 184,096 269,118 (85,022) -

3. Net interest income 261,048 269,352 (8,304) -3.1%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 81 54 27 -

5. Fee and commission income..... . 86,007 111,125 (25,118) -

6. Fee and commission expenses . (9,897) (9,325) (572) -

7. Net gains from assets and liabilities at fair value through profit or loss.............. (24,316) (17,246) (7,070) -

8. Net gains from available-for-sale financial @ssets ........c..ccccevevienireereieiereniene (1,310) (1,757) 447 -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 1,585 3,826 (2,241) -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e (4,699) (20,072) 15,373 -
11.  Other operating iNCOME anNd EXPENSE ....ccvevverreerrereirierieeieeereeiesieseesreeeeeeseeseeens 16,002 (81,629) 97,631 -
12. Operating income 324,501 254,328 70,173 27.6%
13.  Personnel costs 61,952 78,763 (16,811) -
14.  General administrative expenses . 131,775 131,922 (147) -
15. Depreciation and amortization .... 56,032 27,411 28,621 -
16.  Provisions NEt Of FEVEISAlS ........ccociiiiiiiie ittt et 34,850 43,574 (8,724) -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 146,354 283,767 (137,413) -
18. Impairment on other financial assets net of reversals .........cccccvcvveriierenenenene (4,756) (2,979) (1,777) -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 3,358 1,389 1,969 -
20. Net income before tax .........c..coceeeeienenenineeiecereeeeeee e (105,064) (309,519) 204,455 66.1%
21, CurrenttaX....cocccvveeeeeeiiiveeneenn, . 19,231 14,743 4,488 -
22, DEfEITEA TAX couviiieeieeeieeeee ettt ettt s e st s e e ra et e et e e be e reesreeeaneennesnnenans (5,219) (3,415) (1,804) -
23. Net income for the year (119,076) (320,847) 201,771 62.9%
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BNP Paribas — Sucursal em Portugal

Head Office: Torre Ocidente — Rua Galileu Galilei, 2, 132; 1500-392 Lisboa.
Phone number: 217 910 200

Fax: 217 955 616

Website: www.bnpparibas.pt

Management
Managers: Jean-Marc Georges Louis Pasquet, Yannick Daniel Leonard Duval.

O Institutional
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BNP Paribas — Sucursal em Portugal
31 December 2014
Employees - (domestic activity) by position
Heads of department 22 12 10
Specific 34 20 14
Administrative 28 12 16
Ancilliary - - -
Total 84 44 40
Employees - by geographical distribution
Portugal 84 44 40
Abroad - - -
Total 84 44 40
Branches - by geographical distribution
Portugal 2
Abroad® -
Total 2
Other banking coverage indicators
ATMs -
Active bank accounts 997
Active credit and debit cards 51
POSs -

31 December 2014
Balance Sheet
TOtAl @SSEES ..utiiiitiieeeiie ettt ettt e ettt e e et e e et a e e e e e e e eat e e et ae e eeareeeeananaeaenees
Loans and advances t0 CUSTOMEIS.......ccuuieicvieeeiieeeciiee et e et e etee e e eare e e eaeeee e
Deposits fromM CUSTOMELS .....ccciiiiiiiieciiiic ettt svae e
Debt SECUNTIES ISSUB....ciiiiiiiiiiiiiiie ettt e et e et e e ebeeesaens

Income Statement
Net interest iINCOME ...
Operating income.........
Net income before tax

Equity
Total equity as at 31 December 2013
Total equity as at 31 December 2014

859,457
336,479
366,375

(140,808)
60,358
46,648

14,218
30,624
12,804

75,632
60,358

47 . .
Includes branches and representation offices.
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BNP Paribas — Sucursal em Portugal
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 4,121 2,672 1,449 54.2%
1oL CaSh e 1 1 - -
1.2. Deposits at central Banks ........coceoveeveiriinieneseeeeeee e 4,120 2,671 1,449 -
Deposits at other credit institutions 38,378 74,250 (35,872) -48.3%
Financial assets held for trading 6,563 - 6,563 -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3L SNAIES e - - - -
3.4, Other SECUIILIES ....eeviririeiicieeeecere e - - - -
3.5. Derivatives 6,563 - 6,563 -
4. Other financial assets at fair value through profit or l0ss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - - - -
4.4, OLNEI SECUIMTIES .euveeveeiieiteesiee st ste sttt et te et e e ta e e e steesaresnesnesbeenaes - - - -
5. Available-for-sale financial assets 194,242 334,478 (140,236) -41.9%
5.1. Bonds and other fixed income securities issued by public bodies............. 7,274 7,700 (426) -
5.2. Bonds and other fixed income securities issued by other bodies.............. 186,968 327,991 (141,023) -
LT T 1TSS PSPPSR - - - -
5.4, Other SECUNITIES c.vvevuieeiieeieeieeeeste sttt st sbe et sbaesaaesareas - - - -
5.5. Provisions and impairments - (1,213) 1,213 -
6. Loans and advances to credit institutions 253,119 144,054 109,065 75.7%
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2. Deposits.....ccveeerveeenunens 110,000 - 110,000 -
5.3. LOANS ..ttt 141,192 135,896 5,296 -
6.4. Other 10ans aNd @AVANCES .......cueeeeveiiiiieicee ettt ettt eae e eeaees 1,927 8,158 (6,231) -
6.5. Purchase operations with resale agreements ...........ccoceeveeviereescieniennnens - - - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e - - - -
7. Loans and advances to customers 336,479 361,390 (24,911) -6.9%
7.1. Loans not represented by SECUTILIES ......cceeverierierenierieieieresie s 327,503 344,677 (17,174) -
7.2. Non-derecognised securitised loans............. - - - -
7.3. Other loans and amounts receivable (secured) - 1,264 (1,264) -
7.4. Overdue 10ans and INTEIEST .......ccueeivveeieiee ettt eeeeeeree et eans 32,277 48,822 (16,545) -
7.5. Provisions and impairmeNnts .........cccoeerereeienieneneseseseeeeseeseesnesresneeneenes (23,301) (33,373) 10,072 -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements. - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 2,305 1,978 327 16.5%
11.1. GrOSS @MOUNT ...cveuitieeeerteietenre ettt s s e se et ne e esenneaene 6,192 5,767 425 -
11.2. Provisions and impPairMENTS ........ccceeereereenienereseneseeeeneenteseeseeeeeseeneens (3,887) (3,789) (98) -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 3,374 2,828 546 19.3%
13.1. GrOSS @MOUNT ...cuveeitieeierieietenteteteie sttt se e r e se et ne s nnenene 6,832 6,347 485 -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (3,458) (3,519) 61 -
14. Intangible assets - - - -
14.1. GroSS @MOUNT ..uuiiiiiiieeeiiiiieee e ee st e e e e eeriare e e e e eebateeeeeeebbareeeeeeeasbaseeeeesnns 1,050 1,050 - -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns (1,050) (1,050) - -
15. Investments in subsidiaries, associates and joint ventures...........ccccccerreenne. 5,768 5,768 - 0.0%
15.1. Gross amount 5,768 5,768 - -
15.2. Provisions and impairments - - - -
16. Current income tax assets 2,255 26 2,229 8.573.1%
17. Deferred income tax assets 6,114 6,957 (843) -12.1%
18. Other assets 6,739 364,096 (357,357) -98.1%
18.1. GrOSS AMOUNT ...cveuetireierteieienreeeteeert et se et sr e s e e e s e snenene 6,739 364,096 (357,357) -
18.2. Provisions and impairments - - - -
Total Assets 859,457 1,298,497 (439,040) -33.8%
Statistical Bulletin —2014 (Annual) 210




ASSOCIACAO

PORTUGUESA
DE BANCOS
BNP Paribas — Sucursal em Portugal
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading 6,575 - 6,575 -
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 393,927 612,736 (218,809) -35.7%
O D =T o o 1Y | £ F RSP PRUPRRPRRRPRRPROt 393,904 552,619 (158,715) -
4.2. Interbank Money Market........ccceverirerienieneresesesee e - 60,000 (60,000) -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements........c.ccceveereeneeniiesieenceesieennns - - - -
4.5, OLNEI FUNAS «.eoiiiiiicie ettt et saeeae e 23 117 (94) -
5. Deposits from customers 366,375 221,591 144,784 65.3%
5.1. Demand deposits... 174,491 161,634 12,857 -
5.2. Term deposits..... 191,850 59,764 132,086 -
5.3. Savings accounts - - - -
5.4, OtNEr FUNAS .oveeeieieiese sttt sne e 34 193 (159) -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions 10,435 12,586 (2,151) -17.1%
11.  Current income tax liabilities - - - -
12. Deferred income tax liabilities 65 - 65 -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 21,722 375,952 (354,230) -94.2%
Total Liabilities 799,099 1,222,865 (423,766) -34.7%
Equity
16. Share capital 46,648 58,606 (11,958) -20.4%
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves (5,311) (7,311) 2,000 27.4%
21. Other reserves and retained earnings 9,396 9,148 248 2.7%
22. Netincome for the year 9,625 15,189 (5,564) -36.6%
23. Prepaid dividends - - - -
Total Equity 60,358 75,632 (15,274) -20.2%
Total Liabilities + Equity 859,457 1,298,497 (439,040) -33.8%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 16,903 19,258 (2,355) -

2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 2,685 5,486 (2,801) -

3. Net interest income 14,218 13,772 446 3.2%

4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 1,997 7,187 (5,190) -

5. Fee and commission income..... 7,875 8,177 (302) -

6. Fee and commission expenses . (3,131) (3,815) 684 -

7. Net gains from assets and liabilities at fair value through profit or loss.............. - - - -

8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens - - - -

9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, (4) (39) 35 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e - - - -
11. Other operating iNCOME aNd EXPENSE .....cccveerierieeriienienteere s ssreeseee e saees 9,669 7,087 2,582 -
12. Operating income 30,624 32,369 (1,745) -5.4%
13.  Personnel costs 5,507 5,983 (476) -
14.  General administrative expenses . 14,023 8,698 5,325 -
15. Depreciation and amortization .... 359 252 107 -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiieiiieiieeee et (2,750) (7,178) 4,428 -

Value adjustments relating to loans and advances to customers and

17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, 579 4,184 (3,605) -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne - - - -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, 102 - 102 -
20. Net income before tax ..........ccccveveeriieiiieiiinie e 12,804 20,430 (7,626) -37.3%
21, CurrenttaX .cooceeeeeeecveeeeneeeennenn. . 2,166 6,106 (3,940) -
By 0 1<) =Y o 7=Yo I = TN 1,013 (865) 1,878 -
23. Net income for the year 9,625 15,189 (5,564) -36.6%
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BNP Paribas Securities Services, S.A. — Sucursal em Portugal

Head Office: Avenida D. Jodo Il, Lote 1.18.01 — Bloco B, 92 piso; 1998-028 Lisboa.
Phone number: 210442 000

Fax: 218 969 159

Website: www.securities.bnpparibas.com

Management
Managers: Alexandre Canadas, Ana Sofia Rangel, Armando Freitas, Fabrice Segui.

O Institutional
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BNP Paribas Securities Services, S.A. — Sucursal em Portugal

31 December 2014
Employees - (domestic activity) by position

Heads of department 113 57 56
Specific 80 a4 36
Administrative 674 281 393
Ancilliary - - -

Total 867 382 485

Employees - by geographical distribution

Portugal 867 382 485
Abroad - - -
Total 867 382 485

Branches - by geographical distribution

Portugal -
Abroad*® -
Total -

Other banking coverage indicators

ATMs -
Active bank accounts -
Active credit and debit cards -
POSs -

31 December 2014
Balance Sheet

TOtAl @SSEES ..utiiiitiieeeiie ettt ettt e ettt e e et e e et a e e e e e e e eat e e et ae e eeareeeeananaeaenees 14,713 -
Loans and advances tO CUSTOMENS........cecueereeriieereieeieeseeeteeseeesee e e s aeeseeeseneeen, - -
Deposits fromM CUSTOMELS .....ccciiiiiiiieciiiic ettt svae e - -
Debt SECUNTIES ISSUB....ciiiiiiiiiiiiiiie ettt e et e et e e ebeeesaens - -
Subordinated liabilities........cccuiiiiiiiiiiie e e, - -
Loans and advances to / and deposits from credit institutions...........cc.ccevveeueenn, (6,842) -
EQUITY . ceiiii e e 1,562 -
Share Capital..cccuueiieiieecie e e e e e e s e e, - -

Income Statement

Net INterest INCOME . .....iiiiiee e e e (11) -

Operating income......... 34,421 -

Net income before tax 1,640 -
Equity

Total equity as at 31 December 2013 1,166 -

Total equity as at 31 December 2014 1,562 -

48 . .
Includes branches and representation offices.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks - 1,738 (1,738) -100.0%
1oL CaSh e - - - -
1.2. Deposits at central BanKs .......cccevereririeiieriereseseseee e - 1,738 (1,738) -
Deposits at other credit institutions 416 - 416 -
Financial assets held for trading - - - -
3.1. Bonds and other fixed income securities issued by public bodies............. - - - -
3.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
3.3L SNAIES e - - - -
3.4, Other SECUIILIES ....eeviririeiicieeeecere e - - - -
3.5. Derivatives - - - -
4. Other financial assets at fair value through profit or l0ss .........cccceeeeriuneen. - - - -
4.1. Bonds and other fixed income securities issued by public bodies. - - - -
4.2. Bonds and other fixed income securities issued by other bodies.. - - - -
4.3, SNATES ...eiiieeieeie ettt sttt sttt ens - - - -
4.4, OLNEI SECUIMTIES .euveeveeiieiteesiee st ste sttt et te et e e ta e e e steesaresnesnesbeenaes - - - -
5. Available-for-sale financial assets - - - -
5.1. Bonds and other fixed income securities issued by public bodies............. - - - -
5.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
LT T 1TSS PSPPSR - - - -
5.4, Other SECUNITIES c.vvevuieeiieeieeieeeeste sttt st sbe et sbaesaaesareas - - - -
5.5. Provisions and impairments - - - -
6. Loans and advances to credit institutions - - - -
6.1. Interbank Money Market..........coceereerieriieiine e - - - -
6.2. Deposits.....ccveeerveeenunens - - - -
6.3, LOANS .ottt - - - -
6.4. Other [0ans and adVaNCES ...........cceviriiiiiieniineee e - - - -
6.5. Purchase operations with resale agreements ...........ccoceeveevieriesciesiennnen. - - - -
6.6. Provisions and impairMeNnts .........ccoeereerierieniienienee e - - - -
7. Loans and advances to customers - - - -
7.1. Loans not represented by SECUNILIES ......cccueeveeriienieenieniiree s - - - -
7.2. Non-derecognised securitised loans............. - - - -
7.3. Other loans and amounts receivable (secured) - - - -
7.4. Overdue 10ans and iNterest ........ccoevivereeiiiiinieereeceee s - - - -
7.5. Provisions and impairments .......c.eeeueeieeieenieeneenieeieenee e e see s - - - -
8. Held-to-maturity investments - - - -
8.1. Bonds and other fixed income securities issued by public bodies.............. - - - -
8.2. Bonds and other fixed income securities issued by other bodies.............. - - - -
8.3. Provisions and impairments .......c.ueeuerieerieenieenieieeieenee e snes - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11.  Non-current assets held for sale - - - -
11.1. Gross @MOUNT c..ccuiiiiiiiiiii e - - - -
11.2. Provisions and impairMents ........ccceveereerienienienienre et - - - -
12. Investment properties - - - -
12.1. GrOSS @MOUNT .ccueiiiiiiie ettt ettt ettt e et e et e e st e e bt e e sbbeesareesnaneeeas - - - -
12.2. Provisions, impairments and depreciation - - - -
13. Other tangible assets 5,840 6,688 (848) -12.7%
I T I 7 o 113 0 Vo 11 o | 11,063 10,749 314 -
13.2. Provisions, impairments and depreciation ........c.ccoceeveeveevenenesenenieennens (5,223) (4,061) (1,162) -
14. Intangible assets 105 177 (72) -40.7%
14,1, GrOSS @MOUNT .cecutiiiiiiie ettt ettt et ettt e et e et e e st e e bt e e e bbeessnreeesaneeeas 975 914 61 -
14.2. Provisions, impairments and depreciation .........ccceecveeveeneeneeneeneeneenns (870) (737) (133) -
15. Investments in subsidiaries, associates and joint ventures...........cccocueeeeunees - - - -
15.1. Gross amount - - - -
15.2. Provisions and impairments - - - -
16. Current income tax assets - - - -
17. Deferred income tax assets 264 249 15 6.0%
18. Other assets 8,088 4,382 3,706 84.6%
S T o 113 0 1 Vo 10 | R 8,088 4,382 3,706 -
18.2. Provisions and impairments - - - -
Total Assets 14,713 13,234 1,479 11.2%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks - - - -
2. Financial liabilities held for trading - - - -
3. Other financial liabilities at fair value through profit or loss.........ccccccuvrinneene. - - - -
4. Deposits from other credit institutions 6,842 6,834 8 0.1%
O D =T o o 1Y | £ F RSP PRUPRRPRRRPRRPROt - 6,834 (6,834) -
4.2. Interbank Money Market........occeveerierierienieieeeeeeee e - - - -
.3 LO@NS ottt et s snaee s - - - -
4.4. Sale operations with repurchase agreements ........cccceveereeneenieesieesceenieennns - - - -
4.5, OtNEr FUNAS ...veieiee ettt e et e e aae e e e areeeeareeen 6,842 - 6,842 -
5. Deposits from customers - - - -
5.1. Demand deposits... . - - - -
5.2. Term deposits..... - - - -
5.3. Savings accounts . - - - -
5.4, OLNEr fUNAS .ottt s be et sneste e - - - -
6. Debt securities issued - - - -
6.1. Certificates Of dEPOSIL ....ecvvverieririririee e - - - -
(o300 = T o o £ OO UTUSRR - - - -
6.3. Other lIabilities .....ccuverierieciecieeeeee e s - - - -
Financial liabilities associated with transferred asset - - - -
Hedging derivatives - - - -
Non-current liabilities held for sale - - - -
10. Provisions - - - -
11.  Current income tax liabilities - - - -
12. Deferred income tax liabilities - - - -
13.  Equity instruments - - - -
14. Other subordinated liabilities - - - -
15. Other liabilities 6,309 5,234 1,075 20.5%
Total Liabilities 13,151 12,068 1,083 9.0%
Equity
16. Share capital - - - -
17.  Share premiums - - - -
18. Other equity instruments - - - -
19. Treasury stock - - - -
20. Revaluation reserves - - - -
21. Other reserves and retained earnings - - - -
22. Netincome for the year 1,562 1,166 396 34.0%
23. Prepaid dividends - - - -
Total Equity 1,562 1,166 396 34.0%
Total Liabilities + Equity 14,713 13,234 1,479 11.2%
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Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME.......coiiiiiiiiiiiiee et - - - -
2. Interest and SIMIlar @XPENSE .......ecveriiiriieriierieeeree e 11 9 2 -
3. Net interest income (11) (9) (2) -22.2%
4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et - - - -
5. Fee and commission income..... - - - -
6. Fee and commission expenses . (5) (4) (1) -
7.  Net gains from assets and liabilities at fair value through profit or loss.............. - - - -
8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens - - - -
9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, - - - -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e (1) - (1) -
11. Other operating iNCOME aNd EXPENSE .....cccveerierieeriienienteere s ssreeseee e saees 34,438 28,734 5,704 -
12. Operating income 34,421 28,721 5,700 19.8%
13.  Personnel costs 23,835 19,148 4,687 -
14.  General administrative expenses . 7,634 6,903 731 -
15. Depreciation and amortization .... 1,312 1,296 16 -
16.  Provisions Net Of FEVEISAlS ......cccueiieeiiiiiiieiieiee et - - - -
Value adjustments relating to loans and advances to customers and
17. receivables from other debtors (net of reversals)........ccceevveveveveeveevecseeceenen, - - - -
18. Impairment on other financial assets net of reversals .........ccccovvvverienenenennne - - - -
19. Impairment on other assets net of reversals.......ccoccovvvvieeiiiiniiine e, - - - -
20. Net income before tax ..........cccevieriiiiiciiinie e 1,640 1,374 266 19.4%
21, CUIrent taX coocceevceereeneenieesineenns . 93 225 (132) -
22, DEfEITEA TAX couviiieeieeeieeeee ettt ettt s e st s e e ra et e et e e be e reesreeeaneennesnnenans (15) (17) 2 -
23. Net income for the year 1,562 1,166 396 34.0%
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BPI Group
National International
BANKING
Banco Comercial e de Investimentos, SAR.L. Mozambique
Banco BPI Cayman, Ltd. Banco de Fomento Angola, S.A. Angola

INVESTMENT BANKING AND VENTURE CAPITAL

Banco Portugués de Investimento, S.A.
BPI Private Equity - Sociedade de Capital de Risco, S.A.
Inter-Risco —Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT

BPI—Global Investment Fund Management Company, S.A.

BPI (Suisse), S.A.

BPI Alternative Fund: Iberian Equities Long/Short Fund (Lux)

BPI Obrigag6es Mundiais - Fundo de Investimento Aberto de Obrigagoes
BPI Strategies, Ltd

Imofomento - Fundo de Investimento Imobilidrio Aberto

HOLDING COMPANIES
BPI Madeira, SGPS, Unipessoal, S.A.

INSURANCE AND HEALTHCARE

BPIVida e Pensdes - Companhia de Seguros, S.A.
Cosec—Companhia de Seguros de Crédito, S.A.
Companhia de Seguros Allianz Portugal, S.A.

OTHER FINANCIAL ENTITIES
BPI Locagdo de Equipamentos, Lda.

OTHER INVESTMENTS
BPI Capital Finance Ltd.
BPI, Inc.

Unicre - Instituicdo Financeira de Crédito, S.A.

BPI Gestdo de Activos —Sociedade Gestora de Fundos de Investimento Mobiliario, S.A.

BPI Capital Africa (Proprietary) Limited

BPI Mogambique, Sociedade de Investimento, S.A.

South Africa

Mozambique

Statistical Bulletin —2014 (Annual)

222




ASSOCIANCAO
PORTUGUESA
DE BANCOS

A\KE

BPI Group

SNV I3Y30 PUB SAUAIOY Supjueg m

SNV IBYI0 ¥

sanIAdY Supjueg ®

dnoug |dg

223

Statistical Bulletin — 2014 (Annual)



ASSOCIACAO

PORTUGUESA
DE BANCOS
BPI Group
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,894,203 1,372,211 521,992 38.0%
2. Deposits at other credit institutions 380,475 466,859 (86,384) -18.5%
3.  Financial assets held for trading 899,426 593,183 306,243 51.6%
4. Other financial assets at fair value through profit or [0ss .........cccceveeueriinnnes 2,118,307 702,597 1,415,710 201.5%
5. Available-for-sale financial assets 7,525,778 9,694,229 (2,168,451) -22.4%
5.1, GrOSS @MOUNT.....uiiiiiiieectieeeieeeeitee et e eetbeeeetreeesbeeeebeeeetbeeenabeeesabesessreeennns 7,637,902 9,780,900 (2,142,998) -
5.2, IMPAITMENES ettt e s ae st e s an e s e e saeebeenaeenaes (112,124) (86,671) (25,453) -
6. Loans and advances to credit institutions 2,588,817 1,886,070 702,747 37.3%
6.1, GrOSS AMOUNT..cueeuieeirtertieieeiereestestestestesseeseessestessessesseeneeseessensessessesseensenee 2,588,819 1,886,072 702,747 -
6.2. Impairments (2) (2) - -
7. Loans and advances to customer: 25,268,969 25,965,133 (696,164) -2.7%
7.1, GrOSS @MOUNT....c.uviiiiiieecieeceieeeeteeeette e eetreeeereeeebeeeebeeetbeeeeabeeesabeeessreeenns 26,305,630 26,897,068 (591,438) -
7.2, IMPAITMENES ettt sttt be ettt ebe e s e e staesseesanesssessesbeenaeenaes (1,036,661) (931,935) (104,726) -
8. Held-to-maturity investments 88,382 136,877 (48,495) -35.4%
8.1. GrOSS AMOUNT...euieuiiierteeteeteeeeteseestesteseeeseeeetesaestesseeseeseensensensessesseeneensens 88,382 136,877 (48,495) -
8.2, IMPAITMENTS....eiiiiiii ittt - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 148,693 194,043 (45,350) -23.4%
11. Non-current assets held for sale 11,604 - 11,604 -
I I o 1131 0 Vo T | Y 20,136 - 20,136 -
12,2, IMPAIIMIENES c.eetieeiteetieteeie ettt et seeste s aeesaeesbeesaeesbeesbeesbeesaaesssesnrens (8,532) - (8,532) -
12. Investment properties 154,777 - 154,777 -
13. Other tangible assets 204,239 197,337 6,902 3.5%
13,1, GroSS @MOUNT..cciiiiiiiiiiee ettt e e e eeiiire e e e e ettt e e e e e s ebaaeeeeseaabaseeesesenabaneaes 719,890 718,694 1,196 -
13.2. Impairments and depreciation... (515,651) (521,357) 5,706 -
14. Intangible assets 24,883 19,149 5,734 29.9%
14.1. GrOSS AMOUNT..cetirtieteeieierteeteeeestestessestessesseeseensessessessessesneensessessesseeneenne 117,044 107,793 9,251 -
14.2. Impairments and depreciation... (92,161) (88,644) (3,517) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 212,980 221,992 (9,012) -4.1%
15.1. GrOSS AMOUNT..cetirtietieieiertesteeeestentessestessesseeseessessessessessesneensessessesseensenne 212,980 221,992 (9,012) -
15,2, IMPAITMENTS ...eiiiiiie ettt ettt e st e s e e s snte e s snreeesnees - - - -
16. Current income tax assets 10,697 22,237 (11,540) -51.9%
17. Deferred income tax assets 411,834 517,455 (105,621) -20.4%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 684,786 710,378 (25,592) -3.6%
19.1. Debtors for direct insurance and reinsurance ceded ..........coccuevvervennnen. - - - -
19.2. Other assets. 715,625 746,467 (30,842) -
19,3, IMPAITMENTS ...tevieeietieieterie ettt eeeeee st e tesreseeebeeneensessesteeseeneenee (30,839) (36,089) 5,250 -
Total Assets 42,628,850 42,699,750 (70,900) -0.2%
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Liabilities Thousands € Thousands€ Thousands € %
1. Deposits from central banks 1,561,185 4,140,068 (2,578,883) -62.3%
2. Financial liabilities held for trading 326,785 255,245 71,540 28.0%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 1,372,441 1,453,249 (80,808) -5.6%
5. Deposits from customers 28,134,617 25,494,961 2,639,656 10.4%
6. Debt securities issued 2,238,074 2,598,455 (360,381) -13.9%
7. Financial liabilities associated with transfered assets 1,047,731 1,387,296 (339,565) -24.5%
8. Hedging derivatives 327,219 548,458 (221,239) -40.3%
9. Non-current liabilities held for sale - - - -
10. Provisions 107,333 123,780 (16,447) -13.3%
11. Technical provisions 4,151,830 2,689,768 1,462,062 54.4%
12. Current income tax liabilities 12,602 19,600 (6,998) -35.7%
13. Deferred income tax liabilities 30,028 37,977 (7,949) -20.9%
14. Equity instruments - 920,433 (920,433) -100.0%
15. Other subordinated liabilities 69,521 136,931 (67,410) -49.2%
16. Other liabilities 703,836 587,199 116,637 19.9%
16.1. Creditors for direct insurance and reinsurance ............ccccceeve... - - - -
16.2. Other Iabilities .....eccveerveerierieeiieie et 703,836 587,199 116,637 -
Total Liabilities 40,083,202 40,393,420 (310,218) -0.8%
Equity
17.  Share capital 1,293,063 1,190,000 103,063 8.7%
18. Share premiums - - - -
19. Other equity instruments 5,270 3,414 1,856 54.4%
20. Treasury stock (13,828) (17,090) 3,262 19.1%
21. Revaluation reserves (51,143) (362,280) 311,137 85.9%
22. Other reserves and retained earnings 1,057,640 1,041,005 16,635 1.6%
23. Netincome for the year (163,623) 66,839 (230,462) -344.8%
24. Prepaid dividends - - - -
25. Minority interests 418,269 384,442 33,827 8.8%
Total Equity 2,545,648 2,306,330 239,318 10.4%
Total Liabilities + Equity 42,628,850 42,699,750 (70,900) -0.2%
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Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME........cceiiiiii it e 1,408,355 1,503,945 (95,590) -
2. Interest and SIMIlar EXPENSE ......ccuerireririeierienere et aessesaene 897,515 1,032,472 (134,957) -
3. Net interest income 510,840 471,473 39,367 8.3%
4. Income from equity iINSTIUMENTS....cc.evirieieieiereeeee et 3,612 3,657 (45) -
5. Fee and commission income..... . 369,266 360,326 8,940 -
6. Fee and commission expenses . (57,093) (49,984) (7,109) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 36,844 27,571 9,273 -
8. Net gains from available-for-sale financial @ssets ........c.ccoccevevienireeieeiieieneniens (135,005) 132,281 (267,286) -
9. Net gains from foreign exchange differences.......ccccocvvvveviiniinienienieneeseee, 121,059 97,484 23,575 -
10.  Net gains from sale of Other aSSets ........cocvvireeieririeneceeeeeee e 1,991 4,193 (2,202) -
11.  Premiums Net Of FEINSUMANCE c...eiicveeeeieie et eetee et eeeeeeereeeeaee et eeete e ebeeeenees 1,721,258 686,523 1,034,735 -
12, Claim cOSts Net Of rEINSUIANCE ....ovuvirieeiieieeieeee et (328,009) (355,829) 27,820 -
13.  Changes in technical provisions net of reinSUrance ........cececeeevererieeneerenenenne (1,358,855) (305,939) (1,052,916) -
14.  Other operating iNCOME anNd EXPENSE ....ecvevuereeerierieriereeieeeeeeeeseeseeseseeneeseeseenns (28,202) (23,665) (4,537) -
15. Operating income 857,706 1,048,091 (190,385) -18.2%
16, PEISONNEI COSES .oiivriiiiiiieiiiieeeiee e etee ettt ettt e et e e ete e e e te e e tbeeeetreeeenbeeeeareeeenreeenanes 402,538 386,805 15,733 -
17. General adminiStrative EXPENSES ....cccuecvierieerieerieerieseesieeseeseesreesseesseesanesreensees 238,218 232,361 5,857 -
18.  Depreciation and amOrtiZation .........ccevceeerereerienieneneseeeetee e eee e seeseene 30,771 31,376 (605) -
19.  Provisions NEt Of FEVEISAIS .....cueiicvieiiiie ettt et ee et ete e e eeaaeeeeaees 7,385 782 6,603 -
20. Creditimpairment net of reversals ... 176,719 255,046 (78,327) -
21. Impairment on other financial assets net of reversals ........c.ccocevevveevenenenenene 26,461 3,652 22,809 -
22.  Impairment on other assets net of reversals.........coeeevererinienieneeceee e 11,420 (16,463) 27,883 -
23.  Negative consolidation differences.......c.cccocevvverciercieniiennnen. - - - -
24. Net gains from associates and joint ventures (equity method).. 26,125 27,098 (973) -
25, Net income before tax and minority interests ..... . (9,681) 181,630 (191,311) -105.3%
26, TAXES eeerrereeiirieenrie et . 30,663 20,421 10,242 -
26.0. CUITENT .ottt et s e s e s e e sare e e saneesane 31,689 46,727 (15,038) -
26.2. DEFEITEA ..o ee e ee s s e s sese e ee e er e s (1,026) (26,306) 25,280 -
27. Net income after tax and before minority interests........................ (40,344) 161,209 (201,553) -125.0%
28. Of which: Net income after tax of discontinued operations ...........cccceun. - - - -
29.  MINOTItY INTEIESTS....uviiiiiiiiiiie ettt snee e 123,279 94,370 28,909 -
30. Net consolidated income for the year (163,623) 66,839 (230,462) -344.8%

Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity hOIdErs ........ccciiriiriiniieie e (163,623) 66,839 (230,462) -344.8%
Attributable to MINOFity INTErESt .....ccvivierierieeee et 123,279 94,370 28,909 30.6%
Available-for-sale financial assets
Gains / (losses) arising during the Year.........cveceeerieirieieeee e 240,311 361,381 (121,070) -
Reclassification adjustments for gains/ (losses) included in the profit or loss. 161,388 (128,344) 289,732 -
LI ) G T T PP OPRROON . (115,302) (66,549) (48,753) -
ORI MOVEMENTS ...ecuvieiiectiecteete ettt et e st e e e eaeesaeesaeeste e aeesbeesasessseesseesseenseenseansennns (10,879) (18,775) 7,896 -
Other comprehensive income for the year 275,518 147,713 127,805 86.5%
Total comprehensive income for the year 235,174 308,922 (73,748) -23.9%
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Balances as at December 31st 2013 1,190,000 3,414 (17,090) (362,336) 1,040,707 67,015 365,519 2,287,229
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES oviiiicii - - - 286,397 15,961 - - 302,358

Pension fund — transitional

arrangements .......coovvuevieeiiiiinninns - - - - - - - -

Exchange rate differences............. - - - 24,796 - - 23,763 48,559

Other movements - - - - - - - -
Net income for the year ... - - - - - (163,623) 123,279 (40,344)
Total gains and losses recognised
in the year - - - 311,193 15,961  (163,623) 147,042 310,573
Capital iNCrease .......ccoeeeeeeeeeneecienene 103,063 - - - 12,484 - (48,998) 66,549
Issue of other capital instruments ...... - - - - - - - -
Transfer to reserves.........cccoceevvvevveennn - - - - 67,015 (67,015) - -
Dividends on ordinary shares ............. - - - - - - (44,186) (44,186)
Prepaid dividends ........ccccoveeceenienienns - - - - - - (1,108) (1,108)
Changes in treasury stocK........c.cccenen - 1,856 3,262 - (3,096) - - 2,022
Minority interests...
Other movements .. - - - - (75,431) - - (75,431)
Balances as at December 31st 2014 1,293,063 5,270 (13,828) (51,143) 1,057,640 (163,623) 418,269 2,545,648
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Thousands € Thousands € Thousands € %
Operating activities

Interest, commissions and similar income received .........ccccccoeevvvveeeeenn. 3,627,980 2,625,073 1,002,907 -

Interest, commissions and similar expenses paid..........cccceevevererrvereennens (2,682,698) (1,657,002) (1,025,696) -

RECOVEIY OF I0ANS ..ottt s 16,472 17,602 (1,130) -

Contributions to pension fund................ (10,654) (2,975) (7,679)

Cash payments to employees and SUPPIIErS.......cccveeceerierereeneniereeeeneen (598,244) (600,530) 2,286 -
Sub-total 352,856 382,168 (29,312) -
Changes in operating assets and liabilities

Financial assets held for trading, available-for-sale and held-to-

IN@EUTEY 1ottt sttt ettt e teete e e e e s aeetesbesaeess et esbessesseeseeseensans 846,938 1,172,033 (325,095) -

Loans and advances to credit institutions..........cccocveeeeveeieeseesee e (695,242) (178,036) (517,206) -

Loans and advances to customers.......... 534,047 1,196,716 (662,669) -

Investment properties .. 10,172 - 10,172 -

Other assets (42,704) (127,823) 85,119 -

Deposits from central banks and other credit institutions (2,620,418) (1,269,359) (1,351,059) -

Deposits from CUSTOMErS......c.eevveerienieiiieieee e 3,933,611 1,308,346 2,625,265 -

Financial liabilities held for trading.........ccocvvveivienieniereceeese 71,540 (84,934) 156,474 -

Other Habilities ....cvevverierereeeee e ees (182,815) (335,652) 152,837 -
Net cash from operating activities before income taX.......cccoeeceeveceeriinnnnne 2,207,985 2,063,459 144,526 -

INCOME tAX PAI vttt neens (26,002) (69,381) 43,379 -
Cash flows from operating activities 2,181,983 1,994,078 187,905 9.4%
Investing activities

Acquisition of / capital increases in subsidiaries and associates.............. - - - -

Divestment of subsidiaries and associates ...........c.ccecvennen. - - - -

Dividends rECEIVEM ....uivuiruireeieriirieseeeetce e 35,196 14,077 21,119 -

Acquisition of other tangible and intangible assets........cccccovvevivrieniennnns (37,099) (35,371) (1,728) -

Sale of other tangible @sSets.........cccuieiiriiieiienieneeeeee s 73 96 (23) -
Cash flows from investing activities (1,830) (21,198) 19,368 91.4%
Financing activities

Liabilities for non-derecognised assets........ccccevverriireeniieniieneenie e (340,035) (202,661) (137,374) -

Issue of contingnt convertible subordinated debt - - - -

Redemption of contingente convertible subordinated debt ................... (920,000) (280,000) (640,000) -

Issue of debt securities and subordinated debt...........cccccoeevveiiiiieiinennns 410,129 195,333 214,796 -

Redemption of debt SECUNLIES .....cceevveriiriiiiiiieeececeee e (1,069,758) (1,667,139) 597,381 -

Acquisition and sale of own debt securities and subordinated debt 336,256 330,410 5,846 -

Redemption of preference shares .........cccoccevvevveenienienecniesesiesee - - - -

Acquisition and sale of preference shares.........ccoccevveeceeieenieseeneeneene (11,843) - (11,843) -

Interest on contingent convertible subordinated debt.. (27,108) (84,785) 57,677

Interest on debt securities and subordinated debt (81,527) (95,436) 13,909 -

Dividends paid on preference shares .................. (1,108) (1,088) (20) -

Dividends paid - - - -

Dividends paid to minority interest. (44,186) (50,626) 6,440 -

Acquisition and sale of treasury Stock .........ccceveerieriieniiennieneeeeneeseee 2,021 (566) 2,587 -
Cash flows from financing activities (1,747,159) (1,856,558) 109,399 5.9%
Increase (decrease) in cash and cash equivalents 432,994 116,322 316,672 -

Cash and cash equivalents at the beginning of the year..........c.ccccovuven. 1,841,667 1,722,717 118,950 -
Cash and cash equivalents at the end of the year 2,274,661 1,839,039 435,622 23.7%
“ Cash flow statement format adapted by the financial institution.
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Banco Carregosa Group

National International

BANKING
Banco LJ Carregosa, S.A.

HOLDING COMPANIES
FRANCISCO MARQUES PEREIRA, SGPS, S.A.

OTHER FINANCIAL ENTITIES
LISBON BROKERS SOCIEDADE CORRETORA, S.A.

OTHER INVESTMENTS
COLL LINK - SERVIGCOS INFORMATICOS E DE CONSULTADORIA. LDA
RETAIL PROPERTIES - F.I.I.F.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 1,566 33,923 (32,357) -95.4%
2. Deposits at other credit institutions 26,575 12,226 14,349 117.4%
3. Financial assets held for trading 4,804 2,759 2,045 74.1%
4, Other financial assets at fair value through profit or loss 1 - 1 -
5. Available-for-sale financial assets 44,310 104,698 (60,388) -57.7%
5.1, GrOSS @MOUNT ..eeiiiiieiciiieeeieeceteeeeteeeetreeeetreeeeabeeeeareeesabeeesaseeeenbeeenreeesaseeas 44,310 104,698 (60,388) -
5.2, IMPAIMMENTES .ottt e e s e e saree s - - - -
6. Loans and advances to credit institutions 49,529 19,225 30,304 157.6%
6.1. GrOSS AMOUNT c..eevtenieieiieteeitetestesieseeeteeneestessestessesseensesaesesseseeeneensensessesees 49,529 19,225 30,304 -
6.2. Impairments - - - -
7. Loans and advances to customers 50,731 38,731 12,000 31.0%
7.1, GrOSS @MOUNT cociiiiiieee ettt e e et e e e et e e e e e e stbae e e e e sebbeeeeeessasteeeeaeesnnns 50,731 38,731 12,000 -
7.2 IMPAIMMENTES .ottt ettt et st e et e st e s sabeeesabee s - - - -
8. Held-to-maturity investment - - - -
8.1. GrOSS AMOUNT ...ceiiiiiiieiitie ettt e s e s eennee - - - -
8.2, IMPAITMENTS .ttt s s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 86 - 86 -
11.1. GroSS @MOUNT c..eeiiiiiieiitie ettt et sre e s e snnee e 86 - 86 -
12,2, IMPAITMENTS Lottt ettt e et e bt esbeeessareeea - - - -
12. Investment properties 7,633 6,347 1,286 20.3%
13.  Other tangible assets 1,831 1,671 160 9.6%
13,1, GrOSS @MOUNT ..vviiieeiiiiiiiieeeeceitee e e eeeriire e e e e e e sbare e e e e sesabaseeeeesnbtaeeeeeesnnrnnes 6,974 6,561 413 -
13.2. Impairments and depreciation .. (5,143) (4,890) (253) -
14. Intangible asset: 174 209 (35) -16.7%
0 I o 1Y 0 o T o | S 3,764 3,597 167 -
14.2. Impairments and depreciation .. (3,590) (3,388) (202) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - - - -
15.1. GrOSS @MOUNT c..eviiiiiieiitie ettt sttt sr e s e s e s enne e - - - -
15.2. IMPAITMENTS .ottt ettt et e et e s bt e s sanee e e - - - -
16. Current income tax asset 2,587 291 2,296 789.0%
17. Deferred income tax asset 244 301 (57) -18.9%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 9,033 7,560 1,473 19.5%
19.1. Debtors for direct insurance and reinsurance ceded........cc.ccoeeuervuernuenne - - - -
19.2. Other assets.... 9,033 7,560 1,473 -
19.3. IMPAITMENTS .ttt - - - -
Total Assets 199,104 227,941 (28,837) -12.7%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 17,229 75,997 (58,768) -77.3%
2. Financial liabilities held for trading 1,959 96 1,863 1.940.6%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 693 9,115 (8,422) -92.4%
5. Deposits from customers 117,757 91,095 26,662 29.3%
6. Debt securities issued - - - -
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 270 556 (286) -51.4%
11. Technical provisions - - - -
12. Current income tax liabilities 4 - 4 .
13. Deferred income tax liabilities - - - -
14. Equity instruments - - - -
15.  Other subordinated liabilities - - - -
16. Other liabilities 24,063 9,289 14,774 159.0%
16.1. Creditors for direct insurance and reinsurance ............ccccceeve.. - - - -
16.2. Other Habilities ........ceveererieirieirierieecre e 24,063 9,289 14,774 -
Total Liabilities 161,975 186,148 (24,173) -13.0%
Equity
17.  Share capital 20,000 20,000 - 0.0%
18. Share premiums 369 369 - 0.0%
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves (983) 1,727 (2,710) -156.9%
22. Other reserves and retained earnings 13,901 9,061 4,840 53.4%
23. Netincome for the year 379 7,286 (6,907) -94.8%
24. Prepaid dividends - - - -
25. Minority interests 3,463 3,350 113 3.4%
Total Equity 37,129 41,793 (4,664) -11.2%
Total Liabilities + Equity 199,104 227,941 (28,837) -12.7%
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Thousands € Thousands € Thousands € %
1. Interest and SiMIlar iNCOME .......ccuuiiiiiiiiiie ettt et e 5,807 7,864 (2,057) -
2. Interest and SIMIlar EXPENSE .....coveereeieriirereeieeeeee et see e eeenes 2,035 2,919 (884) -
3. Net interest income 3,772 4,945 (1,173) -23.7%
4. Income from equity INSTIUMENTS ......eeveierieririieieeese e - - - -
5. Fee and commission income .... 4,873 3,464 1,409 -
6. Fee and commission expenses . (985) (825) (160) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (2,642) 7,784 (10,426) -
8.  Net gains from available-for-sale financial @ssets.........cccvvevvrierieninienereeieens 5,616 3,616 2,000 -
9. Net gains from foreign exchange differences........cccocevvevieniinienieniesiesieeens 1,530 (385) 1,915 -
10.  Net gains from sale of Other aSSets .......cccevireririieieriirere e 966 1,489 (523) -
11, Premiums Net Of FEINSUMANCE c..ocuivieeieieierie sttt sttt s ene s - - - -
12.  Claim cOSts Net Of FEINSUIANCE ...ccveeiieiieiienieeie ettt - - - -
13.  Changes in technical provisions net of reinSuranCe.......ccocvveeeververeresenereeeenees - - - -
14.  Other operating iNCOME and EXPENSE ......evvirverrereerierienierireeeteeeeee e seeseeneeeenees 456 (470) 926 -
15. Operating income 13,586 19,618 (6,032) -30.7%
16, PerSONNEI COSES .uvriiiiuiiiiiiie ettt ettt ettt ebe e e eta e e e eabeeeeareeeeareeesabeeesaneas 3,765 3,662 103 -
17.  General administrative EXPENSES .......eevueerieerieriieeiieeiesie st esieesieesieesiaessesnsesseens 3,769 3,553 216 -
18.  Depreciation and amortization.........c.ecererererierienenienere et se e eseenees 579 910 (331) -
19.  Provisions Net Of FEVEISalS........ceccueeiieeiieeie ettt ne e (297) 556 (853) -
20. Credit impairment net of reversals.........ccocevieeieeiienieieeeeeee s 224 107 117 -
21.  Impairment on other financial assets net of reversals .......c.ccccceeevenierereecniennns 4,525 - 4,525 -
22.  Impairment on other assets net of reversals..........oooevvveeienienenenene e - (340) 340 -
23.  Negative consolidation differences ........ccccccevvuercieeienneninens - - - -
24.  Net gains from associates and joint ventures (equity method).. - 6 (6) -
25.  Netincome before tax and minority interests...... 1,021 11,176 (10,155) -90.9%
26. . 341 3,787 (3,446) -
26.0. CUITENT (it et s e s e s e e sne e e sre e e 284 3,795 (3,511) -
26.2. DEFEITEM ...ttt sttt ettt sae e s aaesabeeabeeaeeas 57 (8) 65 -
27. Net income after tax and before minority interests......................... 680 7,389 (6,709) -90.8%
28. Of which: Net income after tax of discontinued operations..........ccccccevuvne - - - -
29, IMINOKITY INTEIESTS ...eeiiiirie ittt s e e 301 103 198 -
30. Net consolidated income for the year 379 7,286 (6,907) -94.8%
 Consolidated statement of comprehensive income ~~ 31-Dec:l4  31Dec13
Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity NOIdEIS.......coeeiiieierieeeceee e 379 7,286 (6,907) -94.8%
Attributable to MINOrity INTErESt.....ceoiiiiieiiereeeeee e 301 103 198 192.2%
Available-for-sale financial assets
Gains / (losses) arising during the Year.........ecvveceeirieiriereeeee e (3,678) 1,141 (4,819) -
Reclassification adjustments for gains/ (losses) included in the profit or loss ........... - - - -
LI D G PSP PP PPN - - - -
Other movements.... 272 (14) 286 -
Other comprehensive income for the year (3,406) 1,127 (4,533) -402.2%
Total comprehensive income for the year (2,726) 8,516 (11,242) -132.0%
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Balances as at December 31st 2013 20,000 - 369 2,265 8,523 7,286 3,350 41,793
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES weeeeereeniereee e - - - (3,674) - - - (3,674)

Pension fund — transitional

arrangements... - - - - (696) - - (696)

Exchange rate differences - - - - 964 - - 964
Net income for the year.........cccceuc...... - - - - - 379 - 379
Total gains and losses recognised
in the year - - - (3,674) 268 379 - (3,027)
Capital iNCrease ......cccecvevveveeneeeienns - - - - - - - -
Issue of other capital instruments ...... - - - - - - - -
Transfer to reserves........cccoeeeveeeuneenn. - - - - 5,536 (5,536) - -
Dividends on ordinary shares. - - - - - (1,750) - (1,750)
Prepaid dividends - - - - - - - -
Changes in treasury stock.... - - - - - - - -
Minority interests ... - - - - - - 113 113
Other movements.........cccceevvirieneinne - - - - - - - -
Balances as at December 31st 2014 20,000 - 369 (1,409) 14,327 379 3,463 37,129
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar income received. 6,547 n.a. n.a. -
Interest and similar expenses paid.. (2,983) n.a. n.a. -
Fees and commissions received 4,939 n.a. n.a. -
Fees and commissions paid.... (917) n.a. n.a. -
Recovery of loans............... - n.a. n.a. -
Contributions to pension fund ........... - n.a. n.a. -
Cash payments to employees and SUPPlIErs ..........coceevereenenenerineneenne (7,522) n.a. n.a. -
Sub-total 64 n.a. n.a. -
Changes in operating assets and liabilities
Deposits at central DaNKS .........cceveverererieieeeeiere e (57,990) n.a. n.a. -
Financial assets and liabilities at fair value through profit or loss (182) n.a. n.a. -
Loans and advances to credit institutions (30,302) n.a. n.a. -
Deposits from credit institutions..... (7,754) n.a. n.a. -
Loans and advances to customers (11,201) n.a. n.a. -
Deposits from customers 26,767 n.a. n.a. -
Hedging derivatives............ - n.a. n.a. -
Other operating assets and liabilities.......c..ccoveereerierienienieeeeeeeeeee 16,102 n.a. n.a. -
Net cash from operating activities before income tax (64,496) n.a. n.a. n.a.
INCOME tAX PAIH...eevieitierieiieeieeee ettt sae e saeesbeesbeesbaesaaeeatean (2,593) n.a. n.a. -
Net cash from operating activitie (67,089) n.a. n.a. n.a.
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates.........c.cceeveereereerieeseeneeseennens - n.a. n.a. -
Divestment of subsidiaries and associates - n.a. n.a. -
Dividends received..........ccccecvevininiiinccrnenens - n.a. n.a. -
Acquisition of available-for-sale financial assets - n.a. n.a. -
Sale of available-for-sale financial assets......... 52,958 n.a. n.a. -
Held-to-maturity investments..........ccccceveee - n.a. n.a. -
Acquisition of tangible and intangible assets .. (1,480) n.a. n.a. -
Sale of tangible and intangible assets 16 n.a. n.a. -
Net cash from investing activitie: 51,494 n.a. n.a. n.a
Cash flows from financing activities
Capital INCIEASE ..c.eevieeeeieeterteeteet ettt - n.a. n.a. -
Issue of bonds and other debt securities ........... - n.a. n.a. -
Reimbursement of bonds and other debt securities. - n.a. n.a. -
Issue / reimbursement of subordinated liabilities - n.a. n.a. -
Treasury StOCK ......ocvevierierieeieeieceeee e - n.a. n.a. -
Dividends paid (1,774) n.a. n.a. -
Net cash from financing activities (1,774) n.a. n.a. n.a.
Net changes in cash and cash equivalents (17,369) n.a. n.a. n.a.
Cash and cash equivalents at the beginning of the year .......... 45,338 n.a. n.a. -
Effect of exchange rate changes on cash and cash equivalents ... - n.a. n.a. -
Net changes in cash and cash equivalents (17,369) n.a. n.a. n.a.
Cash and cash equivalents at the end of the year 27,969 n.a. n.a. n.a.
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National

BANKING
Banco Comercial Portugués, S.A.
Banco ActivoBank, S.A.

Banco de Investimento Imobilidrio, S.A.

INVESTMENT BANKING AND VENTURE CAPITAL
BCP Capital - Sociedade de Capital de Risco, S.A.

ASSET MANAGEMENT

Millennium bcp Gestdo de Activos - Sociedade Gestora de Fundos de Investimento, S.A.
Interfundos - Gestdo de Fundos de Investimento Imobilidrios, S.A.

Imébida - Imobilidria da Arrabida, SA.

Millennium bep Imobilidria, S.A.

HOLDING COMPANIES
BCP Africa, Lda
Millennium bcp Participagdes, S.G.P.S., Sociedade Unipessoal, Lda.

INSURANCE AND HEALTHCARE

OTHER FINANCIAL ENTITIES

OTHER INVESTMENTS

Millennium bcp - Prestagdo de Servigos, A. C. E.

Servitrust - Trust Management and Services, S.A.

Millennium BCP Teleservigos - Servigos de Comércio Electrdnico, S.A.
QPR Investmentos, S.A.

Propaco- Sociedade Imobiliaria De Pago D'Arcos, Lda

Enerparcela - Empreendimentos Imobiliarios, S.A.

Adelphi Gere, Investimentos Imobiliarios, S.A.

Sadamora - Investimentos Imobiliarios, S.A.

Irgossai - Urbanizacdo e construgdo, S.A.

International

Banco Millennium Angola, S.A.

Bank Millennium, S.A.

Banque Privée BCP (Suisse)S.A.

BCP Finance Bank, Ltd.

BIM-Banco Internacional de Mogambique, S.A.
Millennium bcp Bank & Trust

Bll Investimentos International, S.A.
Millennium TFI S.A.

MBCP Reo |, LLC

MBCPReo ll, LLC

BCP holdings (usa), Inc.
BCP Investment B.V.
Bitalpart, B.V.

BCP International B.V.

S&P Reinsurance Limited

SIM-Seguradora Internacional de Mogambique, S.A.R.L.

Millennium Dom Maklerski S.A.
Millennium Telecomunication Sp. zo.o.
BCP Finance Company

MB Finance AB

BG LeasingS.A.

Millennium Leasing Sp. zo.o.

Caracas Financial Services, Limited

Millennium BCP -Escritdrio de Representagdes e Servigos, Ltda.

TBM Sp.zo.0.
Millennium Service Sp.zo.0

Angola
Poland
Switzerland
Cayman
Mozambique
Cayman

Luxembourg
Poland

USA

USA

USA

Netherlands
Netherlands
Netherlands

Ireland

Mozambique

Poland
Poland
Cayman
Sweden
Poland
Poland
Cayman
Brazil

Poland
Poland
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Banco Comercial Portugués Group
Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 1,707,447 2,939,663 (1,232,216) -41.9%
2. Deposits at other credit institutions 795,774 1,054,030 (258,256) -24.5%
3. Financial assets held for trading 1,674,240 1,290,079 384,161 29.8%
4, Other financial assets at fair value through profit or loss - - - -
5. Available-for-sale financial assets 8,263,225 9,327,120 (1,063,895) -11.4%
5.1, GrOSS @MOUNT ..eeiiiiieeciiieecieeeeteeeetteeeetaeeeetbeeeeateeeebeeesbeeeareeeeareeeeareeennnees 8,550,331 9,478,655 (928,324) -
5.2, IMPAIMMENTS .ttt ettt e ae bt e sbeesbeesbeesbeesbaesssessseensenn (287,106) (151,535) (135,571) -
6. Loans and advances to credit institutions 1,456,026 1,240,628 215,398 17.4%
6.1. Gross amount 1,456,079 1,240,830 215,249 -
6.2, IMPAITMENTS .eevtieiriieiieierie ettt se st seestesaesse e s e e etensesseeseennense (53) (202) 149 -
7. Loans and advances to customers 53,685,648 56,802,197 (3,116,549) -5.5%
7.1, GrOSS @MOUNT ..eeieiiieiciieeecieeeetee e ettt e eetaeeeetbeeesateeeereeesbeeenareeeenreeeeabeeennrees 57,168,353 60,222,256 (3,053,903) -
7.2, IMPAITMENTS c.tvetveeiieeieeteeteest ettt e e sae e rae bt e sbeesbeesbeenbeesseesssesssesnsenn (3,482,705) (3,420,059) (62,646) -
8. Held-to-maturity investment 2,311,181 3,110,330 (799,149) -25.7%
8.1. GrOSS @MOUNT ...eeeiiiiieiiiie ettt e e e nnnees 2,311,181 3,110,330 (799,149) -
8.2, IMPAIMMENTS ..t - - - -
9. Assets with repurchase agreements 36,423 58,268 (21,845) -37.5%
10. Hedging derivatives 75,325 104,503 (29,178) -27.9%
11. Non-current assets held for sale 1,622,016 1,506,431 115,585 7.7%
11.2. GroSS @MOUNT ...ttt e s nnee e 1,883,591 1,879,126 4,465 -
12,2, IMPAIMMIENES c.vveeeieriieeie ettt ste e sie et e steesbessbeebeesteesbeeteenseenseesanenes (261,575) (372,695) 111,120 -
12. Investment properties 176,519 195,599 (19,080) -9.8%
13. Other tangible assets 755,451 732,563 22,888 3.1%
13,1, GrOSS @MOUNT c.eutiiiiieieiiiieiee e eecite e e et e e e e e e seibe e e e e e e seaabeeeeseeabbaaeeeesenansnns 1,902,194 1,879,569 22,625 -
13.2. Impairments and depreciation . (1,146,743) (1,147,006) 263 -
14. Intangible assets 252,789 250,915 1,874 0.7%
14.1. GroSS @MOUNT ...ttt ettt e s e s e s ennee e 400,825 408,450 (7,625) -
14.2. Impairments and depreciation .......... (148,036) (157,535) 9,499 -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 323,466 578,890 (255,424) -44.1%
15.1. GrOSS @MOUNT c..eetiiiiiiieitie ettt s e e s ennee e 323,466 578,890 (255,424) -
15.2. IMPAITMENTS ..eiiniiiieiiii ettt ettt ettt esbr e sabeeesaeeeeas - - - -
16. Current income tax asset: 41,895 41,051 844 2.1%
17. Deferred income tax asset: 2,398,562 2,181,405 217,157 10.0%
18. Technical provisions for reinsurance ceded 2,151 2,690 (539) -20.0%
19. Other assets 782,778 590,671 192,107 32.5%
19.1. Debtors for direct insurance and reinsurance ceded..........ccccceevveennnnn. 6,526 4,129 2,397 -
19.2. Other assets... 915,211 753,209 162,002 -
19.3. IMPAITMENTS ..eeineiiiiiiii ittt s sree e (138,959) (166,667) 27,708 -
Total Assets 76,360,916 82,007,033 (5,646,117) -6.9%
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Liabilities Thousands €  Thousands € Thousands € %
1. Deposits from central banks 6,817,673 11,191,067 (4,373,394) -39.1%
2. Financial liabilities held for trading 952,969 869,530 83,439 9.6%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 4,148,482 2,301,469 1,847,013 80.3%
5. Deposits from customers 49,816,736 48,959,752 856,984 1.8%
6. Debt securities issued 5,709,569 9,411,227 (3,701,658) -39.3%
7. Financial liabilities associated with transfered assets ........cc.cccevueerucrcuecnnnen. - - - -
8. Hedging derivatives 352,543 243,373 109,170 44.9%
9. Non-current liabilities held for sale - - - -
10. Provisions 377,561 291,782 85,779 29.4%
11. Technical provisions 82,732 74,178 8,554 11.5%
12. Current income tax liabilities 31,794 24,684 7,110 28.8%
13. Deferred income tax liabilities 6,686 6,301 385 6.1%
14.  Equity instruments 763,134 3,026,070 (2,262,936) -74.8%
15. Other subordinated liabilities 1,262,538 1,335,269 (72,731) -5.4%
16. Other liabilities 1,051,592 996,523 55,069 5.5%
16.1. Creditors for direct insurance and reinSUranCe..........cocueeeeveeeevveeeeiveeennns 4,790 3,430 1,360 -
16.2. Other [labilIties. ........eeeueeeeireeieieriecree e 1,046,802 993,093 53,709 -
Total Liabilities 71,374,009 78,731,225 (7,357,216) -9.3%
Equity
17.  Share capital 3,877,865 3,671,175 206,690 5.6%
18. Share premiums - - - -
19. Other equity instruments 9,853 9,853 - 0.0%
20. Treasury stock (13,547) (22,745) 9,198 40.4%
21. Revaluation reserve 106,898 22,311 84,587 379.1%
22. Other reserves and retained earning! 458,087 (356,937) 815,024 228.3%
23. Netincome for the year (226,620) (740,450) 513,830 69.4%
24. Prepaid dividends - - - -
25. Minority interests 774,371 692,601 81,770 11.8%
Total Equity 4,986,907 3,275,808 1,711,099 52.2%
Total Liabilities + Equity 76,360,916 82,007,033 (5,646,117) -6.9%
Statistical Bulletin —2014 (Annual) 241




ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Comercial Portugués Group
Thousands € Thousands € Thousands € %
1.  Interest and SiMilar iNCOME .......ccueiiiiiiiiiie e e 2,652,638 2,832,912 (180,274) -
2. Interest and SIMilar EXPENSE ......cceriririeieieriesterte sttt sre st e e eeneeseene 1,536,487 1,984,825 (448,338) -
3. Net interest income 1,116,151 848,087 268,064 31.6%
4. Income from equity iNSTIUMENTS ...ocvevviriieieieiereeeecreee e 5,888 3,680 2,208 -
5. Fee and commission income..... 812,180 847,857 (35,677) -
6. Fee and commission expenses . (131,295) (184,883) 53,588 -
7. Net gains from assets and liabilities at fair value through profit or loss ............. (4,793) 138,228 (143,021) -
8. Net gains from available-for-sale financial @ssets..........ccccevvreviererieieeierenene 340,724 180,358 160,366 -
9. Net gains from foreign exchange differences ........cccccovvveviiiiinieneinienieneee, 98,524 110,465 (11,941) -
10. Net gains from sale of Other asSets........ocuvirierierinierireeeee e 45,445 (36,759) 82,204 -
11.  Premiums Net Of FEINSUMANCE .....cccuviiiirieeeeee et et cetteeeetee et eeeteeeetessaeeeeaees 27,675 27,757 (82) -
12, Claim cOSts Net Of rEINSUIANCE ....ccuvieieeiieieeieeee sttt (10,641) (14,056) 3,415 -
13.  Changes in technical provisions net of reinSuUrance ........cocceeevererereeneereerenene (6,230) (2,912) (3,318) -
14.  Other operating iNCOME aNd EXPENSE....ccvevuerreeiereirierierieereeeeneeseeseesreeeensesseseenns (77,949) (255,892) 177,943 -
15. Operating income 2,215,679 1,661,930 553,749 33.3%
16, PEISONNEI COSES ..couiiiiitiiiiiiie ettt ctee ettt e ettt e et e e et e e tre e eeabeeeenbeeeeareeesareeesnnes 635,616 767,463 (131,847) -
17. General administrative EXPENSES......cueccvirriiereerierieeteseeseesaessreenseesseesseesseensees 448,451 459,653 (11,202) -
18.  Depreciation and amOrtiZation .........cceverererierienineneseeeesee e s ee e seeseenne 65,543 68,123 (2,580) -
19.  Provisions NEt Of FEVEISAIS .....c.eiieviiiiiie ettt eeeee et e e etee e e seaeeeeeaees 81,472 150,059 (68,587) -
20. Creditimpairment net of reversals .......coccvveiierieiieeiececee e 1,106,990 820,827 286,163 -
21. Impairment on other financial assets net of reversals........cccccocvveveeeeereninennene 91,345 102,193 (10,848) -
22.  Impairment on other assets net of reversals .........ccocvveeerierenineneneeeeen 36,457 213,515 (177,058) -
23.  Negative consolidation differences.........cccocevvvevciercieniiennnen. - 96 (96) -
24.  Net gains from associates and joint ventures (equity method) . 35,960 62,260 (26,300) -
25. Net income before tax and minority interests..... (214,235) (857,547) 643,312 75.0%
26, TAXES.eiiiiiiiiiieiirie et . (97,675) (210,799) 113,124 -
26.0. CUITENT . .ottt e e s e s e e e saneenan 100,995 115,635 (14,640) -
26.2. DEFEITEA. .ot seee s es e e e se e s e e e senee (198,670) (326,434) 127,764 -
27. Net income after tax and before minority interests ....................... (116,560) (646,748) 530,188 82.0%
28. Of which: Net income after tax of discontinued operations...........cccceeuun. (40,831) (45,003) 4,172 -
29.  MINOTItY INTEIESTS ..vviiiiiiiiiiieetie ettt e e 110,060 93,702 16,358 -
30. Net consolidated income for the year (226,620) (740,450) 513,830 69.4%
 Consolidated statement of comprehensive income ~~ 31Dec:l4  31Dec13
Thousands €  Thousands € Thousands € %
Net income for the year
Attributable to equity hOIAErS ........cocviiiiiiiiiieeee e (226,620) (740,450) 513,830 69.4%
Attributable to MINOrity INTErest ....c.civviiiierieeeee e 110,060 93,702 16,358 17.5%
Available-for-sale financial assets
Gains / (losses) arising during the Year........cvcvveiveeeireeseesesees e 94,380 21,279 73,101 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............ - - - -
TAXES tuvveeureeureeteeteesteestte st estee st e sateaate e bt e be e aeesb e e b e e beeeheeehaeenbeeabeenbeehteenteente e teenteentaenns (10,200) 96 (10,296) -
Other movements. (433,471) (82,325) (351,146) -
Other comprehensive income for the year (349,291) (60,950) (288,341) -473.1%
Total comprehensive income for the year (465,851) (707,698) 241,847 34.2%
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Balances as at December 31st 2013

Other movements recognised
directly in equity
Changes in fair value, net of

Pension fund — transitional
arrangements.......ccovvviniieiiiinnnnn

Exchange rate differences .............

Net income for the year ..........ccc........
Total gains and losses recognised
in the year

Capital INCrease........ceeeeeeereccrenicnenne
Issue of other capital instruments.......
Transfer to reserves .........ccoveeeverenens
Dividends on ordinary shares..............
Prepaid dividends.........cceeeeiereenennnen.
Changes in treasury stock.........cceeeen.
Minority interests........ccoccevrerieinnennns

Other movements..........ccocevveviininnnne

3,500,000

206,690

171,175 9,853

(22,745)

9,198

22,311

84,587

(1,007,387)

1,989,403

(433,929)

(226,620)

(226,620)

692,601

81,770

3,275,808

(226,620)

(226,620)
2,196,093

81,770
(340,144)

Balances as at December 31st 2014

3,706,690

171,175 9,853

(13,547)

106,898

458,087

(226,620)

774,371

4,986,907
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Thousands €  Thousands €  Thousands € %
Cash flows from operating activities
Interest and similar iNCOMeE received ..........ooveeecveeeeieeecee e 2,354,534 2,433,310 (78,776) -
Interest and similar eXpPenses Paid........c.oceverereeieenenenenese e (1,635,320) (1,773,627) 138,307 -
Fees and cOMmMISSIONS rECRIVEd .......c.ueeecuriieciieeciee e e 952,100 1,003,297 (51,197) -
Fees and commissions paid.... (271,755) (326,910) 55,155
Recovery of loans 15,631 16,493 (862) -
Contributions to pension fund - - - -
Cash payments to employees and SUPPErs .......ccceecveevieeniienieniieneenieens (1,491,419) (1,460,800) (30,619) -
Sub-total (76,229) (108,237) 32,008 -
Changes in operating assets and liabilities
Deposits at central banks ..........covevieeiiieiiinieneee e 1,329,828 567,938 761,890 -
Financial assets and liabilities at fair value through profit or loss .. - - - -
Loans and advances to credit institutions.. (332,121) 1,857,494 (2,189,615) -
Deposits from credit institutions............. (2,398,942) (1,536,008) (862,934) -
Loans and advances to customers ... 3,386,494 2,700,354 686,140 -
Deposits from customers........... 46,665 1,844,438 (1,797,773) -
HEedgING deriVatiVES.......ocveiieiierieeieeieeie et (138,348) (139,471) 1,123 -
Other operating assets and liabilities..........cccuvverireereriniene e (2,655,416) 869,423 (3,524,839) -
Net cash from operating activities before income tax (838,069) 6,055,931 (6,894,000) -113.8%
INCOME tAX PATH...eeiueeieeiiieitece ettt (85,513) (105,897) 20,384 -
Net cash from operating activities (923,582) 5,950,034 (6,873,616) -115.5%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates........ccuvvveeeriererireriereeierenienne 163,786 - 163,786 -
Divestment of subsidiaries and associates. - - - -
DivIdends rECEIVEM .......eiieeiiieiieriteeteee ettt 9,269 6,482 2,787 -
Acquisition of available-for-sale financial assets..........ccvcvvverieervererenienns 13,340,670  (82,118,464) 95,459,134 -
Sale of available-for-sale financial @ssets ..........cccocveiviieincie e, (81,318,632) 82,217,306  (163,535,938) -
Held-to-maturity iNVeStMENTS.......coveriieieiriereeeeree e 1,570,721 (1,955,760) 3,526,481 -
Acquisition of tangible and intangible assets........c.ccocevevireniieieierenienns 69,578,158 (76,156) 69,654,314 -
Sale of tangible and intangible assets ........ccovevvierciiiiieenieneceeeesee e (119,763) 37,981 (157,744) -
Net cash from investing activities 3,224,209 (1,888,611) 5,112,820 270.7%
Cash flows from financing activities
CaPItal INCIEASE ....vieeieiie ettt ettt et e e e sane e 2,241,690 - 2,241,690 -
Issue of bonds and other debt securities 4,011,864 6,074,946 (2,063,082) -
Reimbursement of bonds and other debt securities...........ccocvveevvereeiunnn. (7,758,954)  (10,495,471) 2,736,517 -
Issue / reimbursement of subordinated liabilities ...........cccccovevvevvernenen. (2,265,248) 325 (2,265,573) -
Treasury stock - - - -
Dividends paid (31,055) (8,978) (22,077) -
Net cash from financing activities (3,801,703) (4,429,178) 627,475 14.2%
Net changes in cash and cash equivalents (1,501,076) (367,755) (1,133,321) -308.2%
Cash and cash equivalents at the beginning of the year ........cccccocvevvenenee. 3,993,693 4,410,230 (416,537) -
Effect of exchange rate changes on cash and cash equivalents................ 10,604 (48,782) 59,386 -
Net changes in cash and cash equivalents (1,501,076) (367,755) (1,133,321) -308.2%
Cash and cash equivalents at the end of the year 2,503,221 3,993,693 (1,490,472) -37.3%
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Banco de Investimento Global Group

National International

BANKING
Banco de Investimento Global, S.A.

HOLDING COMPANIES
Onetier Partners, SGPS, S.A.

OTHER FINANCIAL ENTITIES
BIG Servigos Financeiros, S.A.
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Banco de Investimento Global Group
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global Group
Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 45,629 14,560 31,069 213.4%
2. Deposits at other credit institutions 59,616 30,024 29,592 98.6%
3. Financial assets held for trading 27,840 21,900 5,940 27.1%
4, Other financial assets at fair value through profit or loss - - - -
5. Available-for-sale financial assets 1,090,978 874,881 216,097 24.7%
5.1, GrOSS @MOUNT coceiiiiiieeecceiiiee et e e et e e e e e e stbae e e e e s ebbe e e e e e e sastaeeeeeenanns 1,090,978 874,881 216,097 -
5.2, IMPAIMMENTES .ottt e e s e e saree s - - - -
6. Loans and advances to credit institutions 558 35,528 (34,970) -98.4%
[ T (o T3 T 0 1 o1V | R RRR 558 35,528 (34,970) -
6.2. Impairments - - - -
7. Loans and advances to customers 136,162 196,918 (60,756) -30.9%
7.1, GrOSS @MOUNT ..eeiiiiieeitieeceieecetee e et e eetre e e treeeetbeeeeabeeeeabeeeeareeenseeennreeesareeas 136,354 197,106 (60,752) -
7.2, IMPAITMENTS .veeiteeiieiierte ettt eiesee st srae e bt e st e sieesaeeseesbaessaessbeenbeenteenseens (192) (188) (4) -
8. Held-to-maturity investment - - - -
8.1. GrOSS AMOUNT ...ceiiiiiiieiitie ettt e s e s eennee - - - -
8.2, IMPAITMENTS .ttt s s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 20 205 (185) -90.2%
11.1. GroSS @MOUNT ..euviiiiecie et ecteectee st et et esae e e e e b e be e be e saeseesseesseessnesaneenns 45 329 (284) -
12,2, IMPAIMMENES c.etiiiteie ettt sttt et e et e bt esteesteesaeesenessnesnnesnne (25) (124) 99 -
12. Investment properties - - - -
13. Other tangible assets 15,355 16,409 (1,054) -6.4%
13,1, GrOSS @MOUNT ..vviiieeiiiiiiiieeeeceitee e e eeeriire e e e e e e sbare e e e e sesabaseeeeesnbtaeeeeeesnnrnnes 26,835 26,769 66 -
13.2. Impairments and depreciation .. (11,480) (10,360) (1,120) -
14. Intangible asset 638 133 505 379.7%
0 I o 1Y 0 o T o | S 8,179 7,592 587 -
14.2. Impairments and depreciation .. (7,541) (7,459) (82) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - 5,399 (5,399) -100.0%
15.1. GrOSS @MOUNT c..vviiiieieeettieceeteeeeteeeetteeeetteeeeateeeetteeeeateseereeenseeeensreeeesreeenns - 5,399 (5,399) -
15.2. IMPAITMENTS .ottt ettt et e et e s bt e s sanee e e - - - -
16. Current income tax asset - 243 (243) -100.0%
17. Deferred income tax asset 4,302 2,068 2,234 108.0%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 63,419 16,162 47,257 292.4%
19.1. Debtors for direct insurance and reinsurance ceded........cc.ccoeeuervuernuenne - - - -
19.2. Other assets.... 63,448 16,190 47,258 -
19.3. IMPAITMENTS ..ottt stesee et e te e e stessesreeneeneeneessens (29) (28) (1) -
Total Assets 1,444,517 1,214,430 230,087 18.9%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global Group
Liabilities Thousands € Thousands €  Thousands € %
1. Deposits from central banks 180,173 130,315 49,858 38.3%
2. Financial liabilities held for trading 5,614 1,357 4,257 313.7%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 108,264 143,478 (35,214) -24.5%
5. Deposits from customers 804,736 683,717 121,019 17.7%
6. Debt securities issued - - - -
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives 22,843 7,353 15,490 210.7%
9. Non-current liabilities held for sale - - - -
10. Provisions 14,932 4,701 10,231 217.6%
11. Technical provisions - - - -
12. Current income tax liabilities 14,226 16,404 (2,178) -13.3%
13. Deferred income tax liabilities - - - -
14. Equity instruments - - - -
15.  Other subordinated liabilities - - - -
16. Other liabilities 32,360 19,912 12,448 62.5%
16.1. Creditors for direct insurance and reinsurance ..........c.ccccevee.e. - - - -
16.2. Other Habilities ........coeveeuerieireieierieiceie e 32,360 19,912 12,448 -
Total Liabilities 1,183,148 1,007,237 175,911 17.5%
Equity
17. Share capital 104,000 104,000 - 0.0%
18. Share premiums 1,362 1,362 - 0.0%
19. Other equity instruments - - - -
20. Treasury stock (153) (1,084) 931 85.9%
21. Revaluation reserves (7,284) (2,180) (5,104) -234.1%
22. Otherreserves and retained earnings 96,515 58,947 37,568 63.7%
23. Netincome for the year 82,529 58,628 23,901 40.8%
24. Prepaid dividends (15,600) (12,480) (3,120) -25.0%
25. Minority interests - - - -
Total Equity 261,369 207,193 54,176 26.1%
Total Liabilities + Equity 1,444,517 1,214,430 230,087 18.9%
Statistical Bulletin —2014 (Annual) 249




ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global Group
Thousands € Thousands € Thousands € %
1. Interest and SiMilar iNCOME ......oiiiiiiiiiiiieiieieeee e 43,413 43,994 (581) -
2. Interest and SIMIlar @XPENSE .....cocueivverriirienieree e 18,275 18,247 28 -
3. Net interest income 25,138 25,747 (609) -2.4%
4. Income from equity iINSTIUMENTS ..c..ceveieriirierieeeeeeee e seenee 661 1,812 (1,151) -
5. Fee and commission income..... 18,329 8,119 10,210 -
6. Fee and commission expenses . (6,886) (1,586) (5,300) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (77,641) 7,018 (84,659) -
8.  Net gains from available-for-sale financial @ssets........ccccovvevirreerierinienesesieeens 183,744 79,261 104,483 -
9. Net gains from foreign exchange differences.........ccccevvevevieinienieniesienieeenn 11,257 (90) 11,347 -
10.  Net gains from sale of Other @sSets .......ccceviveririeeneriirene e 14,786 5,041 9,745 -
11, Premiums Net Of rEINSUMANCE c..ovvevieeeieieierie ettt st s - - - -
12, Claim costs Nt Of FEINSUIANCE ....c.veevieriieniienieeie et see st sae e aae e s - - - -
13.  Changes in technical provisions net of reiNSUrance........cocoecveeververierenenereeeennes - - - -
14.  Other operating iNnCOME and EXPENSE ......evverveerereerierirriesereeteeeeee e stesreeneeeenees (13) (300) 287 -
15. Operating income 169,375 125,022 44,353 35.5%
16.  PerSONNEI COSES ..uvviiiiiiiiiiie ettt et e e e sar e e eare e e eare e e s abeeeeaneas 24,124 22,356 1,768 -
17.  General administrative EXPENSES .......eevueeriierieeieeiieeiesee e esreesieesieesaessessesseeas 9,277 7,690 1,587 -
18.  Depreciation and amortization.........c.eeererirerierienieriesese e 1,028 1,135 (107) -
19.  ProViSions NEt Of FEVEISAIS.....cc.eeiiviiiieeeieiee e ciee ettt eereeeetee e etee et seevaeeeereeeeeaees 10,256 1,871 8,385 -
20. Credit impairment Net Of reVersals........ccovcueecieriiieniienieeeeesee e 35 (34) 69 -
21.  Impairment on other financial assets net of reversals .......c..cccceeeverienereernnnenns - 125 (125) -
22.  Impairment on other assets net of reversals.........cooeveveveeieenienenenese e 174 103 71 -
23.  Negative consolidation differences .........ccccoecuevcieeiiennreninnns - - - -
24.  Net gains from associates and joint ventures (equity method).. 175 163 12 -
25. Net income before tax and minority interests...... . 124,656 91,939 32,717 35.6%
26 TAXES ettt . 42,127 33,311 8,816 -
26.0. CUITENT .ottt st e e s are e e seneesnaees 41,850 33,219 8,631 -
26.2. DEFEITEA ..oeiieiieiiieie ettt ettt sttt et ettt saee e 277 92 185 -
27. Net income after tax and before minority interests...............c......... 82,529 58,628 23,901 40.8%
28. Of which: Net income after tax of discontinued operations ...........cceeueenen - - - -
29, MINOKTY INTEIESES . ...eiiiiiii ittt - - - -
30. Net consolidated income for the year 82,529 58,628 23,901 40.8%
 Consolidated statement of comprehensive income ~ 31-Dec:14  31Decl3
Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity NOIErS......ccceiiuiiiiiiiieeee e 82,529 58,628 23,901 40.8%
Attributable to MINOIItY INTEreSt......covviiiiiierierteeeeeeeee e e - - - -
Available-for-sale financial assets
Gains / (losses) arising during the YEar.........cecueerieererieireee et (6,963) (3,595) (3,368) -
Reclassification adjustments for gains/ (losses) included in the profit or loss ............ - - - -
1,859 2,199 (340) -
(2,340) (2,132) (208) -
Other comprehensive income for the year (7,444) (3,528) (3,916) -111.0%
Total comprehensive income for the year 75,085 55,100 19,985 36.3%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global Group

Balances as at December 31st 2013 104,000 1,362 (1,084) (2,180) 58,947 58,628 (12,480) 207,193
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES wevvenrereeireiirie st - - - (5,104) - - - (5,104)

Pension fund — transitional

arrangements .......ccceeeiiniinieennnnn, - - - - - - - -

Other movements.......c.ccoceeenneeee. - - - - - - - -
Net income for the year.........cccceeueen. - - - - (2,340) 82,529 - 80,189
Total gains and losses recognised
in the year - - - (5,104) (2,340) 82,529 - 75,085
Capital iNCrease .......ccoceeeeevverveneennne - - - - - - - -
Issue of other capital instruments ...... - - - - - - - -
Transfer to reserves..........ccoeeeveevvennes - - - - 39,908 (39,908) - -
Dividends on ordinary shares ............. - - - - - (18,720) 12,480 (6,240)
Prepaid dividends ........ccccoeeveeienieenene - - - - - - (15,600) (15,600)
Changes in treasury stock................... - - 931 - - - - 931
Minority interests........cccovcvveenierninene - - - - - - - -
Other movements ........c.cceceevviniiencns - - - - - - - -
Balances as at December 31st 2014 104,000 1,362 (153) (7,284) 96,515 82,529 (15,600) 261,369
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco de Investimento Global Group
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCOmMe received..........oecovvccveeeieeeieiieeee e, 47,416 43,994 3,422 -
Interest and similar eXpenses Paid........ccceverererieerienienereseeeeee e (18,133) (18,247) 114 -
Fee and COMMISSIONS ......ccciieieiiie et ettt eere e et e e et e e ebee e etreeeenreeeennes 15,836 6,533 9,303 -
Recovery of loans............... - - -
Contributions to pension fund..................... (4,316) (3,795) (521) -
Cash payments to employees and suppliers (25,299) (26,031) 732 -
Other costs and income paid/received ..........ccoeeeeveevevieciseceeieieeenn (252) (19) (233) -
Sub-total 15,252 2,435 12,817 -
Variagoes nos activos e passivos operacionais
Deposits at central Danks........ccoovveeieiereninese e (31,179) (286) (30,893) -
Financial assets and liabilities held for trading 155 7,818 (7,663) -
Loans and advances to credit institutions. 34,972 1,396 33,576 -
Deposits from central banks.................. 50,000 (129,933) 179,933
Deposits from credit institutions .... (34,996) 136,997 (171,993) -
Loans and advances to customers .. 60,658 (4,286) 64,944 -
DepOsits fromM CUSTOMEIS ....ccvieiiiriiiieie ettt 125,971 139,887 (13,916) -
HedgING dEriVAtIVES ......ccveverreiiiiieiice e (40,142) (3,181) (36,961) -
Other operating assets and liabilities..........cccvveervieriiiiiine e, (44,611) 9,437 (54,048) -
Net cash from operating activities before income tax .......cccceveeerriceeriinnnns 136,080 160,284 (24,204) -15.1%
Income tax Paid/reCeIVEM ......ccevuieiiiuieieiesiectece e (44,822) (33,724) (11,098) -
Net cash from operating activities 91,258 126,560 (35,302) -27.9%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ........ccceveevvereneneneneneeenee - - - -
Divestment of subsidiaries and assoCiates........coeeveereeerereeneenereeennene - - - -
DivIdeNnds reCeIVEM.........coueerriiriiieirierce ettt 660 1,812 (1,152) -
Available-for-sale financial assets .........ccovverieriieniieniieeeeeeeee e (43,209) (98,245) 55,036 -
Held-to-maturity iNVeStMENTS........ccevviriiriereeeeeeeeee e - - - -
Acquisition of tangible and intangible assets.......c.ccccevvrievereecieneieniene, (576) (949) 373 -
Sale of tangible and intangible assets .......ccccevveriieriiieiiicie s - - - -
Net cash from investing activities (43,125) (97,382) 54,257 55.7%
Cash flows from financing activities
CaPItal INCIEASE....eeueieiieiieiie ettt et naeesaees - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities.........c.ccccevevrerreennene - - - -
Issue / reimbursement of subordinated liabilities ............cccceevveeireecreennens - - - -
Treasury stock 931 87 844 -
Dividends paid (21,839) (18,720) (3,119) -
Net cash from financing activities (20,908) (18,633) (2,275) -12.2%
Net changes in cash and cash equivalents 27,225 10,545 16,680 158.2%
Cash and cash equivalents at the beginning of the year........c.cccccevvvuenen. 31,821 21,276 10,545 -
Effect of exchange rate changes on cash and cash equivalents................ 2,257 - 2,257 -
Net changes in cash and cash equivalents 27,225 10,545 16,680 158.2%
Cash and cash equivalents at the end of the year 61,303 31,821 29,482 92.6%
% Cash flow statement format adapted by the financial institution.
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Banco Finantia Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

National

Finantia - SGFTC, S.A.

HOLDING COMPANIES

OTHER FINANCIAL ENTITIES
Sofinloc - Inst. Financeira de Crédito, SA

OTHER INVESTMENTS

Finantia Servigos, Lda.

International
BANKING
Banco Finantia International, Ltd
Banco Finantia Sofinloc
ASSET MANAGEMENT

Finantia PH Limited
Finantia Holdings BV

Finantia Securities Limited
Finantia USA Limited
Finantia EMEA Ltd

Esprin - Espafiolda de Promociones, SL
Finantia Brasil, Lda.
LTR Finance n2 7

Cayman Islands
Spain

Malta
Netherlands

USA
Malta

Spain
Brazil
Ireland
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Finantia Group
Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 27,505 51,143 (23,638) -46.2%
2. Deposits at other credit institutions 21,596 12,485 9,111 73.0%
3. Financial assets held for trading 20,805 20,367 438 2.2%
4, Other financial assets at fair value through profit or loss - - - -
5. Available-for-sale financial assets 1,447,464 1,201,760 245,704 20.4%
5.1, GrOSS @MOUNT coceiiiiiieeecceiiiee et e e et e e e e e e stbae e e e e s ebbe e e e e e e sastaeeeeeenanns 1,462,799 1,201,760 261,039 -
5.2, IMPAITMENTS .veiieeiieiiereeeie ettt sttt sieesaeseesbaesbaesabeenbeenteebeens (15,335) - (15,335) -
6. Loans and advances to credit institutions 216,236 209,227 7,009 3.3%
6.1, GrOSS @MOUNT ...eiiiiiiiiiiie ittt e e e 217,413 209,227 8,186 -
6.2. Impairments (1,177) - (1,177) -
7. Loans and advances to customers 457,301 640,044 (182,743) -28.6%
7.1, GrOSS @MOUNT ..eeiiiiieeitieeceieecetee e et e eetre e e treeeetbeeeeabeeeeabeeeeareeenseeennreeesareeas 610,697 661,312 (50,615) -
7.2, IMPAITMENTS .veeiteeiieiierte ettt eiesee st srae e bt e st e sieesaeeseesbaessaessbeenbeenteenseens (153,396) (21,268) (132,128) -
8. Held-to-maturity investment - - - -
8.1. GrOSS AMOUNT c..eeiiiiiieiitie ettt ettt e e s e e - - - -
8.2, IMPAITMENTS .ttt s s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 4,952 - 4,952 -
11. Non-current assets held for sale - 357 (357) -100.0%
11.1. GroSS @MOUNT ..euviiiiecie et ecteectee st et et esae e e e e b e be e be e saeseesseesseessnesaneenns - 529 (529) -
12,2, IMPAIMMENES c.etiiiteie ettt sttt et e et e bt esteesteesaeesenessnesnnesnne - (172) 172 -
12. Investment properties 955 1,147 (192) -16.7%
13. Other tangible assets 12,810 12,987 (177) -1.4%
13.1. GrOSS @MOUNT ...uviiiiiieeciieeceiee ettt e et eeeare e e e tbeeeebeeesreeeenbeeesnbeeeanreeenns 35,482 37,645 (2,163) -
13.2. Impairments and depreciation .. (22,672) (24,658) 1,986 -
14. Intangible asset: 1,590 1,703 (113) -6.6%
0 I o 1Y 0 o T o | S 5,463 5,165 298 -
14.2. Impairments and depreciation .. (3,873) (3,462) (411) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - - - -
15.1. GrOSS @MOUNT c..eviiiiiieiitie ettt sttt sr e s e s e s enne e - - - -
15.2. IMPAITMENTS .ottt ettt et e et e s bt e s sanee e e - - - -
16. Current income tax asset 1,301 1,314 (13) -1.0%
17. Deferred income tax asset 5,092 23,440 (18,348) -78.3%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 8,741 90,047 (81,306) -90.3%
19.1. Debtors for direct insurance and reinsurance ceded........cc.ccoeeuervuernuenne - - - -
19.2. Other assets.... 10,494 147,946 (137,452) -
19.3. IMPAITMENTS .ttt (1,753) (57,899) 56,146 -
Total Assets 2,226,348 2,266,021 (39,673) -1.8%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Finantia Group
Liabilities Thousands € Thousands €  Thousands € %
1. Deposits from central banks 281,846 383,971 (102,125) -26.6%
2. Financial liabilities held for trading - 102,360 (102,360) -100.0%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 503,613 502,186 1,427 0.3%
5. Deposits from customers 728,175 656,346 71,829 10.9%
6. Debt securities issued 1,766 35,647 (33,881) -95.0%
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives 163,217 - 163,217 -
9. Non-current liabilities held for sale - - - -
10. Provisions - - - -
11. Technical provisions - - - -
12. Current income tax liabilities 8,625 959 7,666 799.4%
13. Deferred income tax liabilities 10,724 10,561 163 1.5%
14. Equity instruments - - - -
15. Other subordinated liabilities 127,367 127,065 302 0.2%
16. Other liabilities 17,053 84,231 (67,178) -79.8%
16.1. Creditors for direct insurance and reinsurance ...........c.cceeeuee.e. - - - -
16.2. Other liabilities ........coeveeuerieerieieieriecse e 17,053 84,231 (67,178) -
Total Liabilities 1,842,386 1,903,326 (60,940) -3.2%
Equity
17.  Share capital 150,000 150,000 - 0.0%
18. Share premiums 25,000 25,000 - 0.0%
19. Other equity instruments - - - -
20. Treasury stock (12,150) (9,649) (2,501) -25.9%
21. Revaluation reserves 9,291 (8,443) 17,734 210.0%
22. Other reserves and retained earnings 199,721 199,294 427 0.2%
23. Netincome for the year 11,849 6,256 5,593 89.4%
24. Prepaid dividends - - - -
25. Minority interests 251 237 14 5.9%
Total Equity 383,962 362,695 21,267 5.9%
Total Liabilities + Equity 2,226,348 2,266,021 (39,673) -1.8%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Banco Finantia Group
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME ......ccueiiiiiiiiiie et e 118,359 117,763 596 -
2. Interest and SIMilar @XPENSE.......couiriiriiiiiiieee e 45,527 44,416 1,111 -
3. Net interest income 72,832 73,347 (515) -0.7%
4. Income from equity iNSTrUMENTS ...ccveviiirieieriere e - 2 (2) -
5. Fee and commission income .... 9,874 10,188 (314) -
6. Fee and commission expenses . . (1,138) (1,966) 828 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (33,637) (47,299) 13,662 -
8.  Net gains from available-for-sale financial @ssets.........cocceeuevererireeinieeiereniene 57,337 55,978 1,359 -
9. Net gains from foreign exchange differences.......ccccecveviivienienieneeniesieseeee, (1,882) 491 (2,373) -
10. Net gains from sale of Other aSSetS ......cevvvveierirerieieeee e (729) (631) (98) -
11, Premiums Net Of FEINSUMANCE ....ovevieriireieeieieie sttt st saesees - - - -
12, Claim cOStSs Net Of FEINSUIANCE.....ccuveiiieiieieeieete et saees - - - -
13.  Changes in technical provisions net of reinSuUranCe.........ooeeverererveeerieneesieneenees - - - -
14.  Other operating iNCOME and EXPENSE ..ecvevueeuvereirieriieteeiereee et neeneeseeenes (1,523) (913) (610) -
15. Operating income 101,134 89,197 11,937 13.4%
16, PeISONNEI COSTS...iiuiiiiiiiiiitiesiie sttt sttt ettt te et e st e saeesaaesbeenbeesseesaeesaean 10,771 11,219 (448) -
17.  General administrative EXPENSES ....ccueeveeierrieeniieniieeeeseeseeseesveesseesseessnesbeesaeas 10,638 11,063 (425) -
18.  Depreciation and amortization ........coc.eeueeierrieenieneeneenee e 1,556 1,466 90 -
19.  Provisions NEt Of FEVEISAIS......ccueiiiiuiiieiee et ceeee ettt et eetee e etee v e eeaaeeeenees 4,573 19 4,554 -
20. Creditimpairment net of reversals.......cccciiiierieniieeiececeeeeee e 12,621 45,968 (33,347) -
21.  Impairment on other financial assets net of reversals.........c.ccocevvrveerenenenenenne 24,867 1,859 23,008 -
22.  Impairment on other assets net of reversals.........ccoeevvvvereneniene e 497 140 357 -
23.  Negative consolidation differences - - - -
24. Net gains from associates and joint ventures (equity method).. - - - -
25. Net income before tax and minority interests..... . 35,611 17,463 18,148 103.9%
26, TAXES wevrereereirieeieneeniesieeee ettt ens . 23,740 11,197 12,543 -
S I OV Y | S PUOSRSSP 11,328 2,259 9,069 -

26.2. DEFEITEA ..ottt e e e e e e e eabe e e be e e rae e 12,412 8,938 3,474 -

27. Net income after tax and before minority interests......................... 11,871 6,266 5,605 89.5%
28. Of which: Net income after tax of discontinued operations..........ccccceeven. - - - -
29, IMINOKITY INTEIESTS .uetiiiiiieeitie ettt e e e 22 10 12 -
30. Net consolidated income for the year 11,849 6,256 5,593 89.4%

Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity hOIAErs .......cocoiviiiiiiieieeee e 11,849 6,256 5,593 89.4%
Attributable to MINOrity INTEreSt.......ccoviiviiiieieeree e e 22 10 12 120.0%
Available-for-sale financial assets
Gains / (losses) arising during the YEar ........ecvevvveerieeeerecereesee e eans 23,026 (18,032) 41,058 -
Reclassification adjustments for gains/ (losses) included in the profit or loss........... - - - -
TAXES cteeuteeteettesite e et e bt et e st e be e bt e s bt e s at e s abeea b e eh b e e R teen b e e be e te e e et e eaaeeaaeeaaesabeebe e beenaeenaaas (6,099) 4,696 (10,795) -
OtNEI MOVEMENTS ....vviiieceiecieeie ettt e et e et e e e e e e e e saeesreesasesaeesbeesbaessaesssessseenseenseensenns (377) 4,752 (5,129) -
Other comprehensive income for the year 16,550 (8,584) 25,134 292.8%
Total comprehensive income for the year 28,421 (2,318) 30,739 1,326.1%
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Balances as at December 31st 2013 150,000 25,000 (9,649) (8,443) 199,294 6,256 237 362,695
Other movements recognised
directly in equity

Changes in fair value, net of taxes .. - - - 16,927 - - - 16,927

Pension fund — transitional

Arrangements ......c.coeeeeeeueereneenens - - - - - - - -

Exchange rate differences............... - - - - - - - -
Net income for the year.......c.cceveuenne - - - - - 11,849 14 11,863
Total gains and losses recognised in
the year - - - 16,927 - 11,849 14 28,790
Capital increase - - - - - - - -
Issue of other capital instruments - - - - - - - -
Transfer to reserves - - - - 6,256 (6,256) - -
Dividends on ordinary shares................ - - - - - - - -
Prepaid dividends .........ccccccverierienennne. - - - - - - - -
Changes in treasury stocK ..........ccceceenene - - (2,501) - - - - (2,501)
Minority interests ........cccoeveeriieeniieennes - - - - - - - -
Other movements..........ocevverveerervenennns - - - 807 (5,829) - - (5,022)
Balances as at December 31st 2014 150,000 25,000 (12,150) 9,291 199,721 11,849 251 383,962
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar inCOmMe received..........uueevvecveeeeeeecciieeee e 119,690 119,275 415 -
Interest and similar eXpenses Paid........ccceverererieerienienereseeeeee e (48,455) (40,442) (8,013) -
Fees and cOmMmMISSIONS rECEIVET .......ccueruirieiiieiiesiesiee ettt 10,234 10,538 (304) -
Fees and commissions paid... (1,138) (1,966) 828
Recovery of loans 2,007 1,642 365 -
Contributions to pension fund.................. - - - -
Cash payments to employees and sUppliers ......c.ccovcvevveeevieenieneeneesieenen, (20,435) (21,943) 1,508 -
Sub-total 61,903 67,104 (5,201) -
Changes in operating assets and liabilities
Deposits at central Danks........ccoovveeieiereninese e (100,000) (111,500) 11,500 -
Financial assets and liabilities at fair value through profit or loss. - - - -
Loans and advances to credit institutions. (66,669) 118,096 (184,765) -
Deposits from credit institutions ........... (11,487) 96,874 (108,361) -
Loans and advances to customers .. (32,939) (85,770) 52,831 -
Deposits from customers......... 85,943 30,098 55,845 -
HedgINg deriVatiVES ........cccuieriieriieniieiiee ettt 54,959 (15,470) 70,429 -
Other operating assets and liabilities........ccccceeveeveiriiniiiicnceceee, 6,617 3,175 3,442 -
Net cash from operating activities before income tax ... (1,673) 102,607 (104,280) -101.6%
INCOME tAX PRI wevienieriieiieiieiee ettt be s e e e e neesee e (3,642) (2,162) (1,480) -
Net cash from operating activities (5,315) 100,445 (105,760) -105.3%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates - - - -
Dividends reCeiVed.......coeviiiiiiiniiiiiceeeee e - - - -
Acquisition of available-for-sale financial @ssets.........cccocevererereercccnnene. - - - -
Sale of available-for-sale financial @ssets .........coceevereerienenenineeeciee - - - -
Held-to-maturity inVestmMents.........cccceeevinininiciineeeeecece e - - - -
Acquisition of tangible and intangible assets.......c.ccccevvrievereecieneieniene, (1,388) (657) (731) -
Sale of tangible and intangible assets .......ccccevveerieriieeiiine s, 142 60 82 -
Net cash from investing activities (1,246) (597) (649) -108.7%
Cash flows from financing activities
CaPItal INCIEASE....eeueieiieiieiie ettt et naeesaees - - - -
Issue of bonds and other debt securities - 400 (400) -
Reimbursement of bonds and other debt securities.........c.ccoeevvevveecreennenns (34,041) (63,215) 29,174 -
Issue / reimbursement of subordinated liabilities ............ccccevvevieverenenns (10,390) (15,950) 5,560 -
Treasury stock (3,015) (3,671) 656 -
Dividends paid (4,139) - (4,139) -
Net cash from financing activities (51,585) (82,436) 30,851 37.4%
Net changes in cash and cash equivalents (58,146) 17,412 (75,558) -433.9%
Cash and cash equivalents at the beginning of the year........c.cccccevvvuenen. 133,071 119,497 13,574 -
Effect of exchange rate changes on cash and cash equivalents................ 2,306 (3,838) 6,144 -
Net changes in cash and cash equivalents (58,146) 17,412 (75,558) -433.9%
Cash and cash equivalents at the end of the year 77,231 133,071 (55,840) -42.0%
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Banco Invest Group

National International

BANKING

Banco Invest, S.A.

ASSET MANAGEMENT
Invest Gestdo de Activos - SGFIM, S.A.

OTHER FINANCIAL ENTITIES

Fundo Tejo AR Finance 1, plc Ireland
Fundo de Titularizagdo Créditos - AR Finance 1 Saldanha Holdings Ltd Malta
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Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 2,237 6,172 (3,935) -63.8%
2. Deposits at other credit institutions 7,168 5,757 1,411 24.5%
3. Financial assets held for trading 58,988 54,865 4,123 7.5%
4, Other financial assets at fair value through profit or loss - - - -
5. Available-for-sale financial assets 262,055 236,107 25,948 11.0%
5.1, GrOSS @MOUNT coceiiiiiieeecceiiiee et e e et e e e e e e stbae e e e e s ebbe e e e e e e sastaeeeeeenanns 265,657 239,672 25,985 -
5.2, IMPAITMENTS .vieiveeiieiieeeste ettt sttt sae e e s e st e baesbaesabeenbeenteenbeens (3,602) (3,565) (37) -
6. Loans and advances to credit institutions 3,400 - 3,400 -
6.1, GrOSS AMOUNT cceeeeeeeeeeeeeece e e ee e e e e e e e e e e e e e eaeaeees 3,400 - 3,400 -
6.2. Impairments - - - -
7. Loans and advances to customers 185,346 175,112 10,234 5.8%
7.1, GrOSS @MOUNT ccciiiiiiieee ettt e e e e et e e e e e e rbare e e e e sebbeeeeeeesanbaaeeeeennnns 218,089 206,182 11,907 -
7.2, IMPAITMENTS .veeiteeiieiierte ettt eiesee st srae e bt e st e sieesaeeseesbaessaessbeenbeenteenseens (32,743) (31,070) (1,673) -
8. Held-to-maturity investment 77,280 63,787 13,493 21.2%
8.1. GrOSS AMOUNT ...ceiiiiiiieiitie ettt e s e s eennee 77,280 63,787 13,493 -
8.2, IMPAITMENTS .ttt s s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 30,156 31,984 (1,828) -5.7%
11,1, GrOSS @MOUNT c..vviiiteieeetreeceteeeeteeeeaeeeeeteeeeeateeeesteeeeabesesaseeenseeeensteesnsreeens 39,285 39,970 (685) -
12,2, IMPAIMMENES c.etiiiteie ettt sttt et e et e bt esteesteesaeesenessnesnnesnne (9,129) (7,986) (1,143) -
12. Investment properties 4,090 4,007 83 2.1%
13. Other tangible assets 1,999 2,378 (379) -15.9%
13,1, GrOSS @MOUNT ..vviiieeiiiiiiiieeeeceitee e e eeeriire e e e e e e sbare e e e e sesabaseeeeesnbtaeeeeeesnnrnnes 6,103 6,061 42 -
13.2. Impairments and depreciation .. (4,104) (3,683) (421) -
14. Intangible asset 126 270 (144) -53.3%
0 I o 1Y 0 o T o S 1,989 1,891 98 -
14.2. Impairments and depreciation .. (1,863) (1,621) (242) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - - - -
15.1. GrOSS @MOUNT c..eviiiiiieiitie ettt sttt sr e s e s e s enne e - - - -
15.2. IMPAITMENTS .ottt ettt et e et e s bt e s sanee e e - - - -
16. Current income tax asset - 1,065 (1,065) -100.0%
17. Deferred income tax asset 7,663 7,852 (189) -2.4%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 5,251 5,816 (565) -9.7%
19.1. Debtors for direct insurance and reinsurance ceded.........c.ccoeeueriuernuenne - - - -
19.2. Other assets.... 5,251 5,816 (565) -
19.3. IMPAITMENTS .ttt - - - -
Total Assets 645,759 595,172 50,587 8.5%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 216,705 221,630 (4,925) -2.2%
2.  Financial liabilities held for trading 494 386 108 28.0%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 2,471 5,389 (2,918) -54.1%
5. Deposits from customers 278,121 233,850 44,271 18.9%
6. Debt securities issued 24,858 31,956 (7,098) -22.2%
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 500 600 (100) -16.7%
11. Technical provisions - - - -
12. Current income tax liabilities 2,622 68 2,554 3.755.9%
13. Deferred income tax liabilities 2,914 828 2,086 251.9%
14. Equity instruments - - - -
15. Other subordinated liabilities - - - -
16. Other liabilities 12,652 7,687 4,965 64.6%
16.1. Creditors for direct insurance and reinsurance .........c.ccccoeue... - - - -
16.2. Other abilities ........cccoeveeruirieerieieieeeiee e 12,652 7,687 4,965 -
Total Liabilities 541,337 502,394 38,943 7.8%
Equity
17.  Share capital 59,500 59,500 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves 9,943 2,939 7,004 238.3%
22. Other reserves and retained earnings 29,296 4,665 24,631 528.0%
23. Netincome for the year 4,833 24,631 (19,798) -80.4%
24. Prepaid dividends - - - -
25.  Minority interests 850 1,043 (193) -18.5%
Total Equity 104,422 92,778 11,644 12.6%
Total Liabilities + Equity 645,759 595,172 50,587 8.5%
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Thousands € Thousands €  Thousands € %

1. Interest and SIMIlar iNCOME .....ccuiiiiriiieieieee e 20,313 21,064 (751) -
2. Interest and SIMIlar EXPENSE ....c.eevverierereeieriesie sttt sre st eeneeneenae s 7,736 10,359 (2,623) -
3. Net interest income 12,577 10,705 1,872 17,5%
4. Income from equity iNSTrUMENTS.....cviviririeierereceeeee e e - 23 (23) -
5. Fee and commission income..... 2,428 2,099 329 -
6. Fee and commission expenses (442) (466) 24 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 2,733 1,991 742 -
8.  Net gains from available-for-sale financial @ssets........ccccoevevevirierierienireeeneen 5,996 2,824 3,172 -
9. Net gains from foreign exchange differences........cccocevvevieriienienieniiecceeieeiens 561 285 276 -
10. Net gains from sale of Other aSSets ......ccvveeeierierirerieee e (939) (452) (487) -
11, Premiums Net Of FEINSUMANCE ...cuevverieriirieeiieieie sttt neenaenne e - - - -
12, Claim costs Net Of FEINSUIANCE ..ccveeiieriiieiecie ettt s - - - -
13.  Changes in technical provisions net of reinSUranCe.......cccovvrererereereereneniennens - - - -
14.  Other operating iNCOME and EXPENSE .....eeveeuveierierieeieieieeee e seeeieeeeeesee e sneas 185 34,217 (34,032) -
15. Operating income 23,099 51,226 (28,127) -54,9%
16.  PerSONNEI COSES ..uuviiiiiiiiiiii ettt ettt et et e et e et e e e tae e e tb e e e enbeeesnbeeeeareean 5,068 4,882 186 -
17.  General administrative EXPENSES ...c..eeveeriirieriieeniiestesieesieesieesieesaesbeebesnteeseens 4,607 4,202 405 -
18. Depreciation and amoOrtization.........ccceeeeierierieresieneseeeesese s eee e see e nne s 706 854 (148) -
19.  Provisions Net Of FEVEISalS.......ccccieeiieiieieicee e s e s s ereereens - 100 (100) -
20. Creditimpairment net of reversals..........cceoierienieniiniene e 2,599 15,413 (12,814) -
21.  Impairment on other financial assets net of reversals ..........cccocevcvrvevenenenene. 581 (367) 948 -
22.  Impairment on other assets net of reversals.........cccovevvererienesencneeeee e 1,138 4,235 (3,097) -
23.  Negative consolidation differences .........cccoecevcieeiieniieenens - - - -
24. Net gains from associates and joint ventures (equity method). - - - -
25. Net income before tax and minority interests..... 8,400 21,907 (13,507) -61,7%
26 TAXES et 3,546 (2,725) 6,271 -
26.1. CUITENT 1ttt s st e e e e sere e e snee e 2,968 421 2,547 -
26.2. DEFEITEM ..ottt ettt st s abe et e et e b e e teens 578 (3,146) 3,724 -
27. Net income after tax and before minority interests......................... 4,854 24,632 (19,778) -80,3%
28. Of which: Net income after tax of discontinued operations ..........c.cceeeuennue - - - -
29, IMiINOFITY INTEIESTS ...eiiiiiieiiiie ittt e s e 21 1 20 -
30. Net consolidated income for the year 4,833 24,631 (19,798) -80,4%

Thousands €  Thousands €  Thousands € %
Net income for the year
Attributable to equity hOIers.......ccoiivieieiierceee e 4,833 24,631 (19,798) -80,4%
Attributable to MINOTItY INTEreSt.......coviiviriiirierie e 21 1 20 2.000,0%
Available-for-sale financial assets
Gains / (losses) arising during the YEar.........cveveeiereeeerieiree e seeeeeas 8,949 3,747 5,202 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
TAXES cuveeuteeteertteeite et eteeteste et e ebe e beesh e e sate e a b e et e e hbeenbeeate e be e be e b e e ateeeteenaeesanesaaeebeebeenes (1,945) (962) (983) -
Other movements.... - - - -
Other comprehensive income for the year 7,004 2,785 4,219 151,5%
Total comprehensive income for the year 11,858 27,417 (15,559) -56,7%
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Balances as at December 31st 2013 59,500 2,939 4,665 24,631 1,043 92,778
Other movements recognised directly in equity

Changes in fair value, net of taxes ..........cccecevveneeene - - - - - -

Pension fund — transitional arrangements............... - - - - - -

Exchange rate differences............ . - - - - - -
Net income for the year.........ccoeveeieievevceneneeeees - - - 4,833 - 4,833
Total gains and losses recognised in the year - - - 4,833 - 4,833
Capital INCrease ......c.ceceeeeeeeeieniecnenienee. - - - - - -
Issue of other capital inStruments .........ccceceveevererneenes - - - - - -
Transfer to reserves - 7,004 24,631 (24,631) - 7,004
Dividends on ordinary shares .........c.cceceeeeevericrecnennen. - - - - - -
Prepaid dividends ........coceevveeieniiiienicnenienen. - - - - - -
Changes in treasury stock.......cceoeveereerieeienieereeee - - - - - -
Minority interests.......... - - - - (193) (193)
Other movements .........ccceeevereierieneeniineennennne - - - - - -
Balances as at December 31st 2014 59,500 9,943 29,296 4,833 850 104,422
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Thousands € Thousands €  Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVEM ......eeeeeeeieivreieeeeeceireiee et eeesinrees 22,472 21,466 1,006 -
Interest and cCOMMISSIONS PRI ...c.ivveereeiereririeeieee e (7,895) (10,102) 2,207 -
Fees and comissions received/paid .........ccoceeeeieieciesicece e 776 (1,712) 2,488 -
Recovery of [0ans .......cccecvevvennenne. - - -
Contributions to pension fund................ - - - -
Cash payments to employees and suppliers.........ocevveviercieniienniesiieenienns (9,977) (9,010) (967) -
Sub-total 5,376 641 4,735 -
Changes in operating assets and liabilities
Deposits at central Banks ..........ccocveeieierinineneneeeeee e (5,000) (7,500) 2,500 -
Financial assets and liabilities at fair value through profit or loss (910) 20,680 (21,590) -
Loans and advances to credit institutions ..........cccceeeeeereeenenne (3,400) - (3,400) -
Deposits from credit institutions.. (2,919) (1,866) (1,053) -
Loans and advances to customers (12,009) 8,846 (20,855) -
Deposits from customers ......... 44,120 51,051 (6,931) -
Hedging derivatives............. - - - -
Other operating assets and liabilities ..........cccceveerienieniienieniececeeiene (583) (71,272) 70,689 -
Net cash from operating activities before income tax..........cccccevvrveeuennnnnes 24,675 579 24,096 4,161.8%
INCOME tAX PRI 1.vveueiiieiiriieiertese ettt saeeees 788 (1,841) 2,629 -
Net cash from operating activities 25,463 (1,262) 26,725 2,117.5%
Cash flows from investing activities
Acquisition of subsidiaries and associates - - - -
Divestment of subsidiaries and associates - - - -
Dividends received .........cccccevereeienieniennene. - - - -
Acquisition of available-for-sale financial assets ..........cccvvvrvvrivevierenennens (14,620) (27,113) 12,493 -
Sale of available-for-sale financial @SSets .........ccceeveeveeveercceneenereeee - - - -
Held-to-maturity iNVeStMENTS .....c.covieiieriesieciece e (13,493) 24,286 (37,779) -
Acquisition of tangible and intangible assets ........c.cccccevvriereriienerenennens - - - -
Sale of tangible and intangible assets.........ccocvvvreerieninencseneeee e 126 (110) 236 -
Net cash from investing activities (27,987) (2,937) (25,050) -852.9%
Cash flows from financing activities
Capital INCrEASE ....coviiiiiiciieiee e - - - -
Issue of bonds and other debt securities..........ccccecvevevinenenineniicenee, - - - -
Reimbursement of bonds and other debt securities ........c..ccceeceervecenncnne. - - - -
Issue / reimbursement of subordinated liabilities...........cccccvveeirinnnnnne. - - - -
TrEASUNY SEOCK ..ttt - - - -
DivIdends PAid ......coverieruiriieierieeriere e - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: (2,524) (4,199) 1,675 39.9%
Cash and cash equivalents at the beginning of the year.........c.cccceeveenne. 11,928 16,128 (4,200) -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (2,524) (4,199) 1,675 39.9%
Cash and cash equivalents at the end of the year 9,404 11,928 (2,524) -21.2%
3! Cash flow statement format adapted by the financial institution.
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Banif — Financial Group

National

BANKING

INVESTMENT BANKING AND VENTURE CAPITAL
Banif-Banco de Investimento, S.A.

ASSET MANAGEMENT

Banif Agor Pensdes -Soc. Gestora Fundos Pensdes, S.A.
Banif Capital - Soc. de Capital. de Risco S.A.

Gamma -Soc. Titularizagdo de Créditos, S.A.

Banif Mais, SGPS, SA

HOLDING COMPANIES
Investagor, SGPS, S.A.

INSURANCE AND HEALTHCARE
Margem Mediagdo de Seguros, Lda

OTHER FINANCIAL ENTITIES

Banif Finance, Ltd.

Banif & Comercial Agores, Inc San José
Banif & Comercial Agores, Inc Fall River

Investagor Hoteis S.A.

Agortur Investimentos Turisticos dos Agores, S.A.

Turotel, Turismo e Hoteis dos Agores, S.A.

Investimentos Turisticos e Similares e Apart-Hotel Pico Lda.
BanifRent - Aluguer Gestdo e Comercio de Veiculos Automdveis
Banif-Imobiliéria, S.A.

Sociedade Imobiliaria Piedade, S.A.

Gestarquipark

Worldvilas

Wil

Banif-Banco Internacional do Funchal, S.A.
Banco Banif Mais, S.A.

Banif Gestdo Activos -Soc. Gestora de Fundos de Investimento Mobiliario, S.A.

International

Banif-Banco Internacional do Funchal (Brasil), S.A.
BanifInternational Bank, Ltd

Banif Bank (Malta) PLC

Banco Caboverdiano de Negdcios S.A.

Banif Plus Bank ZRT

Banif-Banco de Investimento (Brasil), SA

BanifInternational Asset Management Ltd.
Banif Multifund Ltd.

Banif Gestdo de Activos (Brasil), S.A.
BanifHolding (Malta) PLC

BanifInternacional Holdings, Ltd
BanifSecurities Holding, Ltd

BanifFinance (USA) corp.
Banif Forfaiting Company, Ltd.
BanifSecurities, Inc.

Banif-Banco Internacional do Funchal (Cayman) Ltd
Banif Financial Services, Inc
Banif (Brasil), Ltd.

Beta Securitizadora
BanifReal Estate Polska
Tiner Polska

Achala

Komodo

Santa Ester S.A.

Pitchecia Participagdes
BanifReal Estate Brasil

Brazil
Bahamas
Malta
Cape Verde
Hungary

Brazil

Cayman Islands
Cayman Islands
Brazil
Malta

Cayman Islands
Cayman Islands

USA
Bahamas
USA

Cayman Islands
USA

Brazil

Brazil

Poland

Poland

Brazil

USA

Brazil

Brazil

Brazil
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 113,805 152,343 (38,538) -25.3%
2. Deposits at other credit institutions 102,878 186,777 (83,899) -44.9%
3. Financial assets held for trading 65,082 40,086 24,996 62.4%
4. Other financial assets at fair value through profit or l0ss........ccccecevrienrrnnnne 48,814 73,686 (24,872) -33.8%
5. Available-for-sale financial assets 1,960,821 1,782,041 178,780 10.0%
5.1, GrOSS @MOUNT.....utiiiiieeiiiiiiiee e e e ettt e e e e s e e e e e e seaba e e e e e e sabaeeeeseesansbeeeseeenanns 2,053,422 1,833,427 219,995 -
5.2, IMPAITMENES ceeeiiiiie ettt sttt e te e sbeesteesseesanesnneenne (92,601) (51,386) (41,215) -
6. Loans and advances to credit institutions 250,767 117,487 133,280 113.4%
6.1, GrOSS AMOUNT...ciiiiiiiiie ittt sr e e 253,667 117,520 136,147 -
6.2. Impairments (2,900) (33) (2,867) -
7. Loans and advances to customers 6,854,997 7,969,025 (1,114,028) -14.0%
7.1, GrOSS @MOUNT...cccuiiiiiiieecieeeeteeeeteeeetreeeetr e e e eteeeeabeeesbeeeesreeeenreeeeareeesaseeenns 7,905,655 9,129,242 (1,223,587) -
7.2, IMPAITMENES ceeeeieeiie ettt ettt st e s be et e et e e beebeesbeesseesenesanesnneenne (1,050,658) (1,160,217) 109,559 -
8. Held-to-maturity investments 5,461 12,081 (6,620) -54.8%
8.1, GrOSS @MOUNT...eiiiiuriiietiieeeieeeeteeeetteeeetteeeeteeeeateeeeareeesteeenseeeesseeeeesreesanrees 5,461 12,081 (6,620) -
8.2, IMPAITMENTS ...ttt s s - - - -
9. Assets with repurchase agreements 26,901 - 26,901 -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 2,154,661 1,606,951 547,710 34.1%
11.1. GroSS @MOUNT...ceiiiiiiiiitie ittt ettt e e s nn e snnes 2,236,967 1,655,431 581,536 -
12,2, IMPAIIMIENES c.vietieiieiiie ettt ettt e s e et e b e e eesabesbeenbeesaeesaaesaees (82,306) (48,480) (33,826) -
12. Investment properties 736,544 827,576 (91,032) -11.0%
13. Other tangible assets 207,345 247,689 (40,344) -16.3%
13.1. GroSS @MOUNT....eiiiuiiiiiiieecieeeeteeeetteeeetreeeereeeebeeesreeesbeeeenseeeenbeeenareeennnes 371,308 428,878 (57,570) -
13.2. Impairments and depreciation. (163,963) (181,189) 17,226 -
14. Intangible assets 13,413 17,076 (3,663) -21.5%
14.1. GroSS @MOUNT....eiiiiiiiiiiiee ettt sttt e e e snneeeanee 76,974 80,389 (3,415) -
14.2. Impairments and depreciation. (63,561) (63,313) (248) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 146,308 129,630 16,678 12.9%
15.1. GroSS @MOUNT....eiiiiiiiiiiie ettt ettt e e st e s snn e e snneeeanee 146,308 129,630 16,678 -
15.2. IMPAITMENTS ..ttt ettt et sbe e st e e s e e s sareeenanes - - - -
16. Current income tax assets 1,578 3,417 (1,839) -53.8%
17. Deferred income tax assets 266,204 240,447 25,757 10.7%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 169,915 197,180 (27,265) -13.8%
19.1. Debtors for direct insurance and reinsurance ceded ..........ccoceevvererenen. - - - -
19.2. Other assets ... 234,343 259,140 (24,797) -
19.3. IMPAITMENTS ...ttt (64,428) (61,960) (2,468) -
Total Assets 13,125,494 13,603,492 (477,998) -3.5%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 1,493,682 3,077,603 (1,583,921) -51.5%
2. Financial liabilities held for trading 30,423 28,785 1,638 5.7%
3. Otbher liabilities at fair value through profit or loss 12,795 12,393 402 3.2%
4. Deposits from other credit institutions 882,564 348,651 533,913 153.1%
5. Deposits from customers 6,499,287 6,303,280 196,007 3.1%
6. Debt securities issued 1,645,607 1,258,070 387,537 30.8%
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale 1,130,021 994,338 135,683 13.6%
10. Provisions 10,925 13,365 (2,440) -18.3%
11. Technical provisions - - - -
12. Current income tax liabilities 3,857 5,366 (1,509) -28.1%
13. Deferred income tax liabilities 66,216 48,369 17,847 36.9%
14. Equity instruments 130,158 260,058 (129,900) -50.0%
15. Other subordinated liabilities 181,557 154,318 27,239 17.7%
16. Other liabilities 234,916 219,323 15,593 7.1%
16.1. Creditors for direct insurance and reinsurance ...........c.cceeeuee.e. - - - -
16.2. Other Iabilities .....c.eevveeriieriieiierie et 234,916 219,323 15,593 -
Total Liabilities 12,322,008 12,723,919 (401,911) -3.2%
Equity
17.  Share capital 1,720,700 1,582,195 138,505 8.8%
18. Share premiums 199,765 199,765 - 0.0%
19. Other equity instruments - - - -
20. Treasury stock (3) (6) 3 50.0%
21. Revaluation reserves 61,458 (18,774) 80,232 427.4%
22. Other reserves and retained earnings (952,246) (483,031) (469,215) 97.1%
23. Netincome for the year (295,361) (470,273) 174,912 37.2%
24. Prepaid dividends - - - -
25.  Minority interests 69,173 69,697 (524) -0.8%
Total Equity 803,486 879,573 (76,087) -8.7%
Total Liabilities + Equity 13,125,494 13,603,492 (477,998) -3.5%
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Thousands € Thousands € Thousands € %
1. Juros e rendimentos SIMIlArES ....c.eiecvieieeeeieee ettt e et n 369,374 491,200 (121,826) -
2. JUroS € eNCargos SIMIIAIES .....c.cccueeiiieiiieniienieentesiee et esaesaeesteesaeesaeesbeesbeesaeesaees 284,847 366,538 (81,691) -
3. Margem financeira 84,527 124,662 (40,135) -32.2%
4. Rendimentos de instrumentos de capital.......ccoceeiieeiiieniieniiineeseesee e 788 2,447 (1,659) -
5.  Rendimentos de servigos e comissoes... 81,407 94,694 (13,287) -
6. ENCArgos COM SErvigos € COMISSBES. ...uiuirreerreruerierririerseereeneeneessessessesseeneensessessenne (16,756) (22,271) 5,515 -
Resultados de activos e passivos avaliados ao justo valor através de
R =111 = Te [o LSRR TPRS (12,799) (5,665) (7,134) -
8. Resultados de activos financeiros disponiveis para venda ..........ccoceeeververierenene 114,198 37,820 76,378 -
9. Resultados de reavaliagdo cambial........cceeeeriiiriiniiieiine e (2,538) (1,276) (1,262) -
10. Resultados de alienagdo de OULIoS aCtiVOS......eccveerieerieeieeieeiiree e 25,491 (16,361) 41,852 -
11, Prémios liquidOS de rESSEEUIO.......cc.evuirieruieieiereistesie ettt sttt e neesees - - - -
12.  Custos com sinistros liquidos de reSSEEUIO ......cc.eeveerieriieeiieeieieie e - - - -
13.  Variagdo das provisdes técnicas liquidas de resseguro.........c.ccceveereereerieeseennnn - - - -
14.  Outros resultados de eXPloragao.......cuveeeeeerierirerieeeeeeee et seeseesees (66,330) (19,937) (46,393) -
15. Produto da actividade 207,988 194,113 13,875 7.1%
16.  CUSTOS COM PESSOI .eeuviriiiiriieiieieie sttt sttt see st etesneees 128,195 128,310 (115) -
17.  Gastos gerais adminiStratiVoS ......ccuerveeiueeiieesieeniierieereeseesee e eaeesae s sse e e saees 55,394 82,335 (26,941) -
18.  AMOrtizagBes dO EXEICICIO...iiuiiierierieeieeteestte e et e sie e e see e eeeaeesaesbeesbeesbeesaees 18,717 26,129 (7,412) -
19. Provisdes liquidas de reposigdes e anulagdes (1,264) 180 (1,444) -
20. Imparidade do crédito liquida de reversdes e recuperagoes........cceevververcverrueanne 171,837 298,323 (126,486) -
21. Imparidade de outros activos financ. liquida de reversdes e recuperagdes ........ 41,951 7,418 34,533 -
22. Imparidade de outros activos liquida de reversdes e recuperagges.............ooue... 59,314 60,178 (864) -
23. Diferengas de consolidagdo NEGAtIVAS ......cevveereerieriieeieesieete et sie e see e - - - -
Resultados de associadas e empreendimentos conjuntos (equivaléncia
24, PALFIMONIAN) c.eiiiiciiieiiree e (22,391) 826 (23,217) -
25. Resultado antes de impostos e de interesses minoritarios.............. (288,547) (407,934) 119,387 29.3%
26, IMPOSTOS ..cueeiieuietiteitrtet ettt sttt et ettt (12,513) (34,779) 22,266 -
26.1. COMTENEES c.vveeetiee et eetee et e ettt e et e e tbe e e eabeeeetbeeeebeeeatbeeessseeeesseeeenseeennreeanns 7,780 14,468 (6,688) -
26.2. Diferidos (20,293) (49,247) 28,954 -
27. Resultado ap6s impostos antes de interesses minoritarios ............. (276,034) (373,155) 97,121 26.0%
28. Resultado de operagdes descontinuadas .........ccceveveeeeeeenienineneseeeeneesieseesienns 18,252 96,869 (78,617) -
29, IMiINOKITY INTEIESTS cuviiiiiiiieitie ettt e e siree e 1,075 249 826 -
30. Net income for the year (295,361) (470,273) 174,912 37.2%

Thousands €  Thousands € Thousands € %
Net income for the year
Attributable to equity hOIders.........cceiviiriiriiriiee e (294,286) (470,522) 176,236 37.5%
Attributable to MINOFity INTEreSt......cveviirieriieie e (1,075) (249) (826) 331.7%
Available-for-sale financial assets
Gains / (losses) arising during the Year.........cvevveveeeeeseieeseeee e 128,551 3,581 124,970 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. 2,186 - 2,186 -
TAXES 1ettetieetteeteete et et e s bt e bt e s bt e st e s bt ste e bt e bt e be e b e e be e beenhbeanbeenbe e beenteenteens (34,757) (2,077) (32,680) -
Other movements.... (17,735) (18,137) 402 -
Other comprehensive income for the year 78,245 (16,633) 94,878 570.4%
Total comprehensive income for the year (217,116) (487,404) 270,288 55.5%

52 . . . . . . . ,
This consolidated Income statement is in accordance with the format in Banif — Banco Internacional do Funchal, S.A.’s annual report.
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Balances as at December 31st 2013 1,582,195 199,765 (6) (18,774) (483,031) (470,273) 69,697 879,573
Other movements recognised directly
in equity

Changes in fair value, net of taxes ..... - - - 83,660 - - - 83,660

Pension fund — transitional

arrangements ......occvveeeininniieniiiinnen - - - - - - - -

Exchange rate differences.................. - - - (4,340) - - - (4,340)
Net income for the year........ccccovevevenenns - - - - - (295,361) (1,075) (296,436)
Total gains and losses recognised in
the year - - - 79,320 - (295,361) (1,075) (217,116)
Capital iNCrease ......ccoceeeeeeeceereenceneeeen 138,505 - - - (306) - - 138,199
Issue of other capital instruments ........... - - - - - - - -
Transfer to reserves........cccovevveecveevenreenns - - - - (470,273) 470,273 - -
Dividends on ordinary shares........c......... - - - - - - - -
Prepaid dividends .........ccecereenieienienenne - - - - - - - -
Changes in treasury stock .........ccceeeenee. - - 3 - - - - 3
Minority interests ......cc.ccevvveiiiiieniniennene - - - - - - 551 551
Other movements........cccoueeecveeeeuieeeieeenees - - - 912 1,364 - - 2,276
Balances as at December 31st 2014 1,720,700 199,765 (3) 61,458 (952,246) (295,361) 69,173 803,486
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Thousands € Thousands € Thousands € %
Operating activities
Operating results
NEt INCOME FOr thE YEAI ....vii ittt e et e et e e eaee e e (295,361) (470,273) 174,912 -
Net income on discontinued operations.. 18,252 96,869 (78,617) -
Credit impairment .......ccccceeeeeviineeeeeen. 171,837 298,323 (126,486) -
Other impairment losses .. 101,265 67,596 33,669 -
Provisions for the period (1,264) 180 (1,444) -
Amortisations and depreciation for the period . . 18,717 26,129 (7,412) -
Allocation to taxes for the Period .........cccuueiiiiiiiiiiiiiee e (12,513) (34,779) 22,266 -
L\ Yo g A VAT 1 (=T < £ U P UTTR PR PUPRRRTIRY 1,075 249 826 -
DerivatiVes (NET) .ecueveeierieierieeieeeeeee ettt (38,101) 474 (38,575) -
Net gains from companies excluded from consolidated accounts... 22,391 (826) 23,217 -
Dividend income (788) (2,447) 1,659 -
Interest paid on subordinated liabilities ..... 12,267 12,749 (482) -
Interest paid on securities representing equity . 15,519 30,567 (15,048) -
Unrealised gains on investment properties..... 78,239 50,890 27,349 -
Sub-total 91,535 75,701 15,834 -
Changes in operating assets and liabilities
(Increase) / decrease in financial assets held for trading..........cooevvevveeivcieesiee e 7,311 148 7,163 -
(Increase) / decrease in finan. assets at fair value through profit or loss . (42) 4,949 (4,991) -
(Increase) / decrease in available-for-sale financial @ssets .........cccceevveeivcieivcieeineeenne (99,505) (1,081,439) 981,934 -
(Increase) / decrease in loans and advances to other credit institutions..................... (104,540) 229,437 (333,977) -
(Increase) / decrease in held-to-maturity investments . 6,620 13,656 (7,036) -
Increase in loans and advances tO CUSTOMEIS.........civveeieuieeeieeeereeeereeeeereeeeereeeeaee e 360,564 847,867 (487,303) -
(Increase) / decrease in non-current assets held for sale ........coovevivveeivcieeicee e (80,184) (237,252) 157,068 -
(Increase) / decrease in assets with repurchase agreements (26,901) - (26,901) -
(Increase) / decrease in other assets .........ccoeevvvevveeeveeenenne (53,110) (156,942) 103,832 -
Contribution to pension fund ........ccccceevevevveeeecnenenn. (16,897) - (16,897) -
Decrease / (increase) in deposits from central banks..... . (1,565,519) 286,328 (1,851,847) -
Decrease / (increase) in financial liabilities held for trading ..........ccoeeveeeieveeveveeenene 7,432 (2,419) 9,851 -
Decrease / (increase) in other financial liabilities at fair value through profit or loss.. 402 (639) 1,041 -
Decrease / (increase) in deposits from other credit inStitutions..........cceevvvevveveviennenns 534,787 (293,188) 827,975 -
Decrease / (increase) in deposits from customers . 197,785 (929,498) 1,127,283 -
Decrease / (increase) in debt securities iSSUEM .........ccuevivvieiiceiiiiiieeeeee e eeeee e 564,337 (41,722) 606,059 -
Decrease / (increase) in other Habilities..........cceiveiiieeiieecrieeeecreecreeee et 22,855 39,623 (16,768) -
Contribution for seniority premium . (630) - (630) -
Contribution for SAMS health SYSTEM ......cccuiiiiviiieiie et (152) - (152) -
Sub-total (245,387) (1,321,091) 1,075,704 -
Net cash from operating activities (153,852) (1,245,390) 1,091,538 87.6%
Investing activities
AcqUISItioN Of taNGIDIE @SSETS ....vvviiieeieieiie et e e (1,882) (3,055) 1,173 -
Sale of tangible assets.............. 3,195 3,926 (731) -
Acquisition of intangible assets .. (2,796) (1,661) (1,135) -
Sale of intangible assets................. - 2,550 (2,550) -
Acquisition of investment properties (6,896) (13,177) 6,281 -
Sale of investment properties..... . 40,004 63,866 (23,862) -
DIVIAENAS FECERIVEM. ....uviiiiiieiieiieie ettt e s e e et e e e e s e s eaabe e e e e e e ssaaaeees 788 2,447 (1,659) -
Net cash from investing activities 32,413 54,896 (22,483) -41.0%
Financing activities
(6T 11 =1 I L0 [o g =T =TT TSN 138,505 940,700 (802,195) -
Investment in investment funds . - (6,947) 6,947 -
Buy back of own shares .... 3 118 (115) -
Issue of subordinated liabilities ..... 30,233 - 30,233 -
Reimbursement of subordinated liabilities. . (7,663) (26,042) 18,379 -
Interest paid on subordinated liabilities ..........ccccoveieeiiieeeiii e (12,267) (12,749) 482 -
Issue of NoN-subordinated BONAS ..........ocveiiiiiiicie e - 40,000 (40,000) -
Reimbursement of non-subordinated bonds.. . - (40,000) 40,000 -
EQUILY INSTIUMEBNTS ..vveeiiii ittt ettt e st e e s e e ebae e e e e s eabbae e e e e esanbaeeeeeesaaneens - 400,000 (400,000) -
Reimbursement of equity iINSTIUMENTS ........ccoviiiiiiiieciie e (125,000) (150,000) 25,000 -
Interest paid oN @qUILY INSTFUMENTS ....ociiviiiiiie ettt e et e eearee e (15,519) (22,518) 6,999 -
Net cash from financing activities 8,292 1,122,562 (1,114,270) -99.3%
Net cash from operating activities of discontinued operations (30,832) 24,069 (54,901) -228.1%
Net cash from discontinued operations of investment activity 3,275 (4,538) 7,813 172.2%
Net changes in cash and cash equivalents (140,704) (48,401) (45,215) -190.7%
Cash and cash equivalents at the beginning of the year 348,119 394,198 (46,079) -11.7%
Foreign exchange effect in cash and cash equivalents. (3,685) 2,322 (6,007) -258.7%
Cash and cash equivalents at the end of the Year .........cccceevievieniicciinieseeeeeeiene 203,730 348,119 (144,389) -41.5%
Net changes in cash and cash equivalents (140,704) (48,401) (98,310) -190.7%
%3 Cash flow statement format adapted by the financial institution.
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Caixa Econémica Montepio Geral Group

National International

BANKING

Caixa Econémica Montepio Geral MG Cabo Verde Cape Verde
Montepio Investimento, S.A. Finibanco Angola Angola
Montepio Crédito SA Banco Terra, SA Mozambique
ASSET MANAGEMENT

Montepio Valor, SA

HOLDING COMPANIES
Montepio Holding SGPS, SA

INSURANCE AND HEALTHCARE
Montepio Seguros, SA

OTHER INVESTMENTS

HTA - Hotéis, Turismo e Animagédo dos Agores
Montepio Recuperagdo Crédito, ACE
Montepio Gestdo Activos Imobiliarios, ACE
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 284,813 314,259 (29,446) -9.4%
2. Deposits at other credit institutions 217,043 233,785 (16,742) -7.2%
3. Financial assets held for trading 86,581 64,106 22,475 35.1%
4, Other financial assets at fair value through profit or loss - 3,450 (3,450) -100.0%
5. Available-for-sale financial assets 3,589,673 4,545,816 (956,143) -21.0%
5.1, GrOSS @MOUNT ..eeiiiiieiciiieeeieeceteeeeteeeetreeeetreeeeabeeeeareeesabeeesaseeeenbeeenreeesaseeas 3,645,436 4,585,083 (939,647) -
5.2, IMPAITMENTS .veiieeiieiiereeeie ettt sttt sieesaeseesbaesbaesabeenbeenteebeens (55,763) (39,267) (16,496) -
6. Loans and advances to credit institutions 546,162 330,063 216,099 65.5%
6.1, GrOSS @MOUNT ...eiiiiiiiiiiie ittt e e e 546,475 330,873 215,602 -
6.2. Impairments (313) (810) 497 -
7. Loans and advances to customers 15,228,739 15,555,141 (326,402) -2.1%
7.1, GrOSS @MOUNT cociiiiiieee ettt e e et e e e et e e e e e e stbae e e e e sebbeeeeeessasteeeeaeesnnns 16,612,095 16,606,667 5,428 -
7.2, IMPAITMENTS .veeiteeiieiierte ettt eiesee st srae e bt e st e sieesaeeseesbaessaessbeenbeenteenseens (1,383,356) (1,051,526) (331,830) -
8. Held-to-maturity investment 120,101 34,631 85,470 246.8%
8.1. GrOSS AMOUNT ...ceiiiiiiieiitie ettt e s e s eennee 120,101 34,631 85,470 -
8.2, IMPAITMENTS .ttt s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 60 503 (443) -88.1%
11. Non-current assets held for sale 799,739 681,388 118,351 17.4%
11.1. GroSS @MOUNT c..eeiiiiiieiitie ettt et sre e s e snnee e 934,230 773,539 160,691 -
12,2, IMPAIMMENES c.eviiiteie ettt sttt te ettt e bt e steenteesaeeseeessnesnnesnne (134,491) (92,151) (42,340) -
12. Investment properties 715,737 543,534 172,203 31.7%
13. Other tangible assets 98,931 120,492 (21,561) -17.9%
13.1. GrOSS @MOUNT ...uviiiiiieeciieeceiee ettt e et eeeare e e e tbeeeebeeesreeeenbeeesnbeeeanreeenns 274,516 285,639 (11,123) -
13.2. Impairments and depreciation .. (175,585) (165,147) (10,438) -
14. Intangible asset: 66,054 59,279 6,775 11.4%
14.1. GroSS @MOUNT c..eeiiiiiieiirie ettt sttt sr e e e s na e s e e 140,630 118,156 22,474 -
14.2. Impairments and depreciation .. (74,576) (58,877) (15,699) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 24,636 42,399 (17,763) -41.9%
15.1. GrOSS @MOUNT c..eviiiiiieiitie ettt sttt sr e s e s e s enne e 24,977 42,740 (17,763) -
15.2. IMPAIMMENTS c.eeiiiieie ettt sttt ettt e bt e teesteesaeesenessnesaneenne (341) (341) - -
16.  Current income tax asset: 2,664 1,832 832 45.4%
17. Deferred income tax asset 354,628 336,264 18,364 5.5%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 337,913 172,261 165,652 96.2%
19.1. Debtors for direct insurance and reinsurance ceded........cc.ccoeeuervuernuenne - - - -
19.2. Other assets.... 354,153 183,993 170,160 -
19.3. IMPAITMENTS .ttt (16,240) (11,732) (4,508) -
Total Assets 22,473,474 23,039,203 (565,729) -2.5%
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Thousands Thousands
Liabilities € Thousands € € %
1. Deposits from central banks 2,496,886 3,427,354 (930,468) -27.1%
2. Financial liabilities held for trading 85,292 62,224 23,068 37.1%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 1,070,156 474,497 595,659 125.5%
5. Deposits from customers 14,314,659 14,142,828 171,831 1.2%
6. Debt securities issued 2,146,525 2,319,428 (172,903) -7.5%
7. Financial liabilities associated with transfered assets 163,650 195,049 (31,399) -16.1%
8. Hedging derivatives 1,494 1,849 (355) -19.2%
9. Non-current liabilities held for sale - - - -
10. Provisions 20,329 8,014 12,315 153.7%
11. Technical provisions - - - -
12. Current income tax liabilities 3,104 1,353 1,751 129.4%
13. Deferred income tax liabilities - - - -
14. Equity instruments - - - -
15. Other subordinated liabilities 373,279 370,078 3,201 0.9%
16. Other liabilities 383,576 389,186 (5,610) -1.4%
16.1. Creditors for direct insurance and reinSUranCe.........c.ccoeveeeeeerreenneenne - - - -
16.2. Other abilities. ...ccoveevueeriiiriierieeieeee et 383,576 389,186 (5,610) -
Total Liabilities 21,058,950 21,391,860 (332,910) -1.6%
Equity
17.  Share capital 1,700,000 1,700,000 - 0.0%
18. Share premiums - - - -
19. Other equity instruments 8,273 8,273 - 0.0%
20. Treasury stock (3,280) - (3,280) -
21. Revaluation reserve 18,508 (11,533) 30,041 260.5%
22. Other reserves and retained earning (148,464) 238,194 (386,658) -162.3%
23. Netincome for the year (186,953) (298,626) 111,673 37.4%
24. Prepaid dividends - - - -
25.  Minority interests 26,440 11,035 15,405 139.6%
Total Equity 1,414,524 1,647,343 (232,819) -14.1%
Total Liabilities + Equity 22,473,474 23,039,203 (565,729) -2.5%
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Caixa Econémica Montepio Geral Group

ASSOCIACAO
PORTUGUESA

DE BANCOS

Thousands € Thousands € Thousands € %

1. Interest and SIMIlar iNCOME ......cuiiiiiiiiciee ettt et e eearee e 913,710 816,030 97,680 -
2. Interest and SIMIlar EXPENSE .....ceveverirerieieiertee et saeses 577,204 590,783 (13,579) -
3. Net interest income 336,506 225,247 111,259 49.4%
4. Income from equity INSTIUMENTS ......ccverireeieieie ettt 610 535 75 -
5. Fee and commission income... 135,708 143,686 (7,978) -
6. Fee and commission expenses (26,142) (29,052) 2,910 -
7. Net gains from assets and liabilities at fair value through profit or loss .............. 4,204 (27,986) 32,190 -
8.  Net gains from available-for-sale financial @ssets........c.cceoevererierereeinieieniee 374,386 44,025 330,361 -
9. Net gains from foreign exchange differences .........ccocevvevienciencienienieecieeceeiens 17,016 20,223 (3,207) -
10.  Net gains from sale of Other aSSetS......cviveirrierierinieeieeeeeee e (41,974) 35,479 (77,453) -
11, Premiums Net Of FEINSUMANCE.......ovuirierierieeieteie sttt st aesaenne s - - - -
12, Claim cOSts Net Of FEINSUIANCE ....ccveiiiiriiiciiieie ettt - - - -
13.  Changes in technical provisions net of reinSUranCe .......cocuevverevereeeereereereneennens - - - -
14.  Other operating iNCOME and EXPENSE .....eeveeueeieririenieieeeeeie st seesnees (15,815) (34,480) 18,665 -
15. Operating income 784,499 377,677 406,822 107.7%
16, PerSONNEI COSES....uviiiiiiiiiiiie ettt ettt et e et e e tr e e e etae e e abeeesareeesnteeeeareean 194,153 196,834 (2,681) -
17.  General administrative EXPENSES.....c.uerveriieiiieiieeieere et estee e seesresbeebesseeeneeens 120,494 109,927 10,567 -
18.  Depreciation and amoOrtization .........cceceeeeeerienierenienereeeereene s 27,077 33,352 (6,275) -
19.  Provisions NEt Of FEVEISAIS ....c..ecicviiiciie ettt et eeae e eeraeeeeaeee s 13,226 3,196 10,030 -
20. Creditimpairment net of reversals........cccoceeciereenieniiniese e 522,062 298,834 223,228 -
21.  Impairment on other financial assets net of reversals..........ccocvceecivieerenenennenne. 58,931 34,022 24,909 -
22.  Impairment on other assets net of reversals .........ccveeveverevinenineeesee e 49,008 61,282 (12,274) -
23.  Negative consolidation differences ........ccccccevvvervieniieiinicnenns - - - -
24.  Net gains from associates and joint ventures (equity method) (5,275) (12,682) 7,407 -
25. Net income before tax and minority interests... (205,727) (372,452) 166,725 44.8%
26 TAXES eei ittt (20,350) (75,979) 55,629 -
26.0. CUITENT ettt e st e e s e s e e s e sneee 18,190 9,469 8,721 -

26.2. DEFEITE. ...eiuiieieeiieiiete ettt ettt s e et e s e e s abe e be e be e beenteens (38,540) (85,448) 46,908 -

27. Net income after tax and before minority interests.......................... (185,377) (296,473) 111,096 37.5%
28. Of which: Net income after tax of discontinued operations...........c.ceeeuenne - - - -
29, MINOTILY INTEIESTS ..evveueiieeieieeieeeete sttt sttt nsestesresreeseeneentesaeees 1,576 2,153 (577) -
30. Net consolidated income for the year (186,953) (298,626) 111,673 37.4%

 Consolidated statement of comprehensive income ~ 3lDec:4  31-Decd3
Thousands € Thousands € Thousands € %
Net income for the year (186,953) (298,626) 111,673 37.4%
Available-for-sale fiNaNCial @SSETS........ccuviiiuiiiiiie e ceee ettt e e eaaee s 44,016 23,576 20,440 -
DETEITEA TAXES ...uvieueeeeeeeieeciee st e sttt e st e st st e et e et e et e e te et e ebe e seesseesseeessesaseensesnsesseenneennes (7,146) (4,778) (2,368) -
ACTUATIAT IOSSES..euvieiieiieeieetietee ettt e st et e e e e te s tesabesbeesbeesbeesbeesbeesatesanessaenssennsenn (82,054) (66,227) (15,827) -
OtNEI MOVEMENTS ...eeeevieiieeiee ettt ettt ettt ste e st e s e s aesbaestaessseesseenteebeeseenseeseesseees - (761) 761 -
Other comprehensive income for the year (45,184) (48,190) 3,006 6.2%
Total comprehensive income for the year (232,137) (346,816) 114,679 33.1%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa Econémica Montepio Geral Group
Balances as at December 31st 2013 8,273 - 3,286 223,375 (298,626) 11,035 1,647,343
Other movements recognised directly
in equity
Changes in fair value, net of taxes...... - - 44,016 (13,218) - - 30,798
Actuarial loSSes .......cceverevrerireeirenns - - - (82,054) - - (82,054)
Deferred taxes .......ccoeveverevererenenns - - - (7,146) - - (7,146)
Pension fund — transitional
ArraNgemMEeNtS.....coeuevrveerereeeeeeeeens - - - - - - -
Exchange rate differences.................. - - - - - 16,298 16,298
Other movements - - - - - - -
Net income for the year - - - - (186,953) 1,576 (185,377)
Total gains and losses recognised in
the year - - 44,016 (102,418) (186,953) 17,874 (227,481)
Capital iNCrease.......ccoeveeeeeeeveenceneeeen - - - - - - -
Issue of other capital instruments............ - - - - - - -
Transfer to reserves ........ocovveeeeveereenenn, - - - (298,215) 298,626 - 411
Dividends on ordinary shares................... - - - - - (2,469) (2,469)
Prepaid dividends ........c.cccccveeniieieninnenn, - - - - - - -
Changes in treasury stock .........cccceeeeeee - - - - - - -
Minority interests .... - - - - - - -
Other movements.... - (3,280) - - - - (3,280)
Balances as at December 31st 2014 8,273 (3,280) 47,302 (177,258) (186,953) 26,440 1,414,524
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Caixa Econémica Montepio Geral Group

Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMEe receiVed .........cccuvveeeiieeiinriie e 893,071 840,871 52,200 -
Interest and similar eXpenses Paid........ccooceeeeriereninenieneeeeree e (618,707) (654,032) 35,325 -
Fees and coMmMISSIONS rECRIVEd ........cueeecveeieieeeeiee e e 73,755 209,375 (135,620) -
Fees and commissions paid.... (25,126) (22,679) (2,447) -
Recovery of loans 12,561 9,015 3,546 -
Contributions to pension fund .. . - - - -
Other payments and reCeIPLS....uuviiiriiiiierierie sttt - (157,902) 157,902 -
Cash payments to employees and SUPPIIETS ......ccveverereeienienenineeceeens (312,211) (240,038) (72,173) -
TAXES ettt e s e e et et e e e e s e e are e e e saa - - - -
Sub-total 23,343 (15,390) 38,733 -
Changes in operating assets and liabilities
Deposits at central banks.... - 1,635,000 (1,635,000) -
Loans and advances to credit institutions and customers. . (433,444) (323,014) (110,430) -
Deposits from credit inStitutions..........ccceevevereeeeereennene . (323,268) (151,007) (172,261) -
Deposits from customers.............. . 192,065 933,120 (741,055) -
Other operating assets and liabilities..........ccocuerveeviieniieniinieceeeeeeeee 143,446 (79,497) 222,943 -
Net cash from operating activities (397,858) 1,999,212 (2,397,070) -119.9%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates.........cecvvvvereerieriieneenieniennens (22,424) (27,050) 4,626 -
Divestment of subsidiaries and associates. . - - - -
Dividends received.........occveveereeneeniesiieniesieeieeiens . 610 535 75 -
(Acquisition) / sale of financial assets held for trading (23,973) (5,424) (18,549) -
(Acquisition) / sale of financial assets at fair value through profit or loss. 3,450 - 3,450 -
Sale of hedging derivatives .........cccveieiiiiienie s 160 (633) 793 -
Deposits held for monetary Control .........ceecueeveeneenieniienienie e 38,576 15,084 23,492 -
Acquisition of available-for-sale financial assets.........ccccevveverienereecinennns - (2,124,071) 2,124,071 -
Sale of available-for-sale financial @ssets .........cccccevevevvieiccveeceiee s 894,496 8,850 885,646 -
Held-to-maturity iNVeStMENTS........oiveiieriieieeeeeee et (84,546) (6,955) (77,591) -
Acquisition of tangible and intangible assets ........c.ccecvvveererinieneneneneens (192,285) (149,299) (42,986) -
Sale of tangible and intangible assets .........cocevvererierireecreese e - 1,818 (1,818) -
Net cash from investing activities 614,064 (2,287,145) 2,901,209 126.8%
Cash flows from financing activities
CaPItal INCIEASE ..euvivieeieieeiesie sttt ettt st be et be st ennenee - 405,000 (405,000) -
Issue of bonds and other debt securities 573,597 1,515,987 (942,390) -
Reimbursement of bonds and other debt securities...........cccevvevcvvreenenene (818,530) (1,602,688) 784,158 -
Issue / reimbursement of subordinated liabilities.........c.covvvuveeerevvevrenns - - - -
Treasury stock - - - -
Dividends paid - (1,692) 1,692 -
Repurchase of participation fund..........ccceceeveeieereniniencreeeee e (2,578) - (2,578) -
Other equity instruments....... . - (6,727) 6,727 -
Other liabilities @CCOUNTS.......ccciuiiiiiiecciee et 23,694 636 23,058 -
Net cash from financing activities (223,817) 310,516 (534,333) -172.1%
Net changes in cash and cash equivalents (7,611) 22,583 (30,194) -133.7%
Cash and cash equivalents at the beginning of the year ........c.cccceevenen. 414,002 391,419 22,583 -
Effect of exchange rate changes on cash and cash equivalents................. - - - -
Net changes in cash and cash equivalents (7,611) 22,583 (30,194) -133.7%
Cash and cash equivalents at the end of the year 406,391 414,002 (7,611) -1.8%

** Cash flow statement format adapted by the financial institution.
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Caixa Geral de Depdsitos Group
Assets Thousands €  Thousands € Thousands € %
1. Cash and deposits at central banks 2,118,028 1,545,339 572,689 37.1%
2. Deposits at other credit institutions 878,298 1,036,504 (158,206) -15.3%
3. Financial assets held for trading 2,250,918 1,956,688 294,230 15.0%
4. Other financial assets at fair value through profit or 0ss.......cccccecevrienernenne 822,658 1,257,063 (434,405) -34.6%
5. Available-for-sale financial assets 15,898,392 15,582,154 316,238 2.0%
5.1, GrOSS @MOUNT ....uviiiiieeiiiiiiieeeeecetee e e e e e sire e e e e e e saba e e e e e e eesabeeeeeeessssaaeeseeesanns 16,212,015 15,826,038 385,977 -
5.2, IMPAIMMENTS weeiiiiieeie ettt ettt te e teesseesseesneesnaeenne (313,623) (243,884) (69,739) -
6. Loans and advances to credit institutions 2,133,665 1,774,802 358,863 20.2%
6.1. Gross amount 2,145,482 1,786,798 358,684 -
6.2. Impairments (11,817) (11,996) 179 -
7. Loans and advances to customers 66,863,572 70,074,461 (3,210,889) -4.6%
7.1, GrOSS @MOUNT ..cuviiiiiiieeeieeeeteeeetee et e e etre e e sveeeebeeeebeeeabeeenabeeeeaseeenaseeenns 72,093,864 74,586,872 (2,493,008) -
7.2, IMPAIMMENTS Leeeiiriieiieeie ettt sttt e estee s et be e be e beeteesteesseesseesssesnseenne (5,230,292) (4,512,411) (717,881) -
8. Held-to-maturity investments - - - -
8.1. GrOSS @MOUNT ..c.vviiiiiiieitee ettt e e e - - - -
8.2, IMPAIMMENTS ..eeiiiiiiiiiie e s s - - - -
9. Assets with repurchase agreements 1,281,126 705,636 575,490 81.6%
10. Hedging derivatives 78,008 45,458 32,550 71.6%
11. Non-current assets held for sale 804,440 13,455,813 (12,651,373) -94.0%
11,1, GrOSS AMOUNT w.evveuieeistieieetetestestestesreeeeneestessesseeseensenseseseessesneensensensenne 1,180,538 13,790,368  (12,609,830) -
12,2, IMPAIMMIENES 1eeevieiieiiieeireete et esieeteeteesee e st e steesrbesaeesaesaesbessseesseesaeesanes (376,098) (334,555) (41,543) -
12. Investment properties 1,189,246 340,055 849,191 249.7%
13. Other tangible assets 666,307 621,817 44,490 7.2%
13.1. GrOSS @MOUNT ceeiiiiiiiiieee ettt e et e e e ee e e e e e e baa e e e e e s abbeeeeeeesansraaeaaaas 1,683,251 1,593,854 89,397 -
13.2. Impairments and depreciation .. (1,016,944) (972,037) (44,907) -
14. Intangible assets 161,717 193,683 (31,966) -16.5%
14.1. GrOSS AMOUNT ..eveeuieeistieieetetestestesteseeeeeseestessesseeneensensensessessesneensensessenne 827,748 798,395 29,353 -
14.2. Impairments and depreciation (666,031) (604,712) (61,319) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 318,846 42,311 276,535 653.6%
15.1. GrOSS @MOUNT ..evveuieeestietietetestestesteseeeeeseestessesseeneensessensessessesneensensessenns 318,846 42,311 276,535 -
15.2. IMPAITMENTS ..ottt ettt e e st e s e s bt e s saneeenanes - - - -
16. Current income tax assets 54,947 128,238 (73,291) -57.2%
17. Deferred income tax assets 1,425,181 1,377,932 47,249 3.4%
18. Technical provisions for reinsurance ceded - 5,547 (5,547) -100.0%
19. Other assets 3,206,685 2,819,339 387,346 13.7%
19.1. Debtors for direct insurance and reinsurance ceded...........ccccevveruennen. - - - -
19.2. Other assets.... 3,442,141 3,054,586 387,555 -
19.3. IMPAITMENTS ©e.veeiieiieeeetieiieiete sttt testeseeeeeneeseesseseessesneensensessenns (235,456) (235,247) (209) -
Total Assets 100,152,034 112,962,840 (12,810,806) -11.3%
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Caixa Geral de Depdsitos Group
Liabilities Thousands € Thousands €  Thousands € %
1. Deposits from central banks 3,243,587 6,485,004 (3,241,417) -50.0%
2. Financial liabilities held for trading - - - -
3. Otbher liabilities at fair value through profit or loss 2,121,127 1,644,832 476,295 29.0%
4. Deposits from other credit institutions 2,758,100 3,249,645 (491,545) -15.1%
5. Deposits from customers 71,134,176 67,824,469 3,309,707 4.9%
6. Debt securities issued 7,174,478 8,791,387 (1,616,909) -18.4%
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives 20,040 65,110 (45,070) -69.2%
9. Non-current liabilities held for sale 1,917 11,590,700 (11,588,783) -100.0%
10. Provisions 841,658 881,244 (39,586) -4.5%
11. Technical provisions - 10,108 (10,108) -100.0%
12. Current income tax liabilities 38,532 64,952 (26,420) -40.7%
13. Deferred income tax liabilities 370,362 178,715 191,647 107.2%
14. Equity instruments - - - -
15. Other subordinated liabilities 2,427,905 2,523,700 (95,795) -3.8%
16. Other liabilities 3,527,392 2,831,807 695,585 24.6%
16.1. Creditors for direct insurance and reinsurance ........c..c.cecceveuene - - - -
16.2. Other Iabilities ....cc.eevveerierierierie et 3,527,392 2,831,807 695,585 -
Total Liabilities 93,659,274 106,141,673 (12,482,399) -11.8%
Equity
17.  Share capital 5,900,000 5,900,000 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves 411,810 63,074 348,736 552.9%
22. Other reserves and retained earnings (437,937) 409,739 (847,676) -206.9%
23. Netincome for the year (348,044) (575,785) 227,741 39.6%
24. Prepaid dividends - - - -
25. Minority interests 966,931 1,024,139 (57,208) -5.6%
Total Equity 6,492,760 6,821,167 (328,407) -4.8%
Total Liabilities + Equity 100,152,034 112,962,840 (12,810,806) -11.3%
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Caixa Geral de Depdsitos Group
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME ......c.ooiiiiiiiiiecciee et et 3,339,246 3,615,140 (275,894) -
2. Interest and SIMIlar EXPENSE .....ccveveririeeirieie e st e e ssesees 2,350,511 2,756,879 (406,368) -
3. Net interest income 988,735 858,261 130,474 15.2%
4. Income from equity iINSTIUMENTS ......cvevuirieieierie e 49,554 72,483 (22,929) -
5. Fee and commission income..... 659,055 680,087 (21,032) -
6. Fee and commission expenses (144,039) (158,044) 14,005 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 22,273 (2,700) 24,973 -
8.  Net gains from available-for-sale financial @ssets........c.ccocevevinierierieneereenene, 344,334 134,760 209,574 -
9. Net gains from foreign exchange differences.......cccocevvvevieniiinieniesciecceecieeens (2,740) 125,680 (128,420) -
10.  Net gains from sale of Other assets .......ccevververerinerieeeeere e (162,210) 9,406 (171,616) -
11.  Premiums Net Of FEINSUMANCE ....ccuviiieeeeeeeeee et e eeteeeeeatee e e eetee et e eeaeeeeeaeee s - 4,445 (4,445) -
12.  Claim costs Net Of rEINSUIANCE ...ccuveviieriieiiiie et - (1,669) 1,669 -
13.  Changes in technical provisions net of reinSuranCe.......c.ccoocevvevereeeerienesenennens - - - -
14. Other operating iNCOME anNd EXPENSE ....cc.eereereerreirrieeriee ettt 269,390 117,527 151,863 -
15. Operating income 2,024,352 1,840,236 184,116 10.0%
16, PEISONNEI COSES ..uvviiiiuiieiiiiie et ectee ettt e ettt e et e e et e e e bee e ebee e tbeeeenreeeenbeeeenbeeenareean 729,580 792,879 (63,299) -
17.  General adminiStrative EXPENSES ......cevvervirierrieeriierieiteesieeseesieesaesseeseenieeseens 487,393 469,401 17,992 -
18.  Depreciation and amortizatioN.........ccceeeeierierenesieneseeeesese s e 110,690 131,762 (21,072) -
19.  Provisions Nt Of FEVEISAlS.......ccccuieriiiriicii ettt reereens (62,849) (1,757) (61,092) -
20.  Creditimpairment net of reversals.........ccoceeeeienieciinece e 854,123 817,759 36,364 -
21. Impairment on other financial assets net of reversals .........ccccecevcvrverervneneenne. - - - -
22. Impairment on other assets net of reversals.........cccovevererereneneneeeee e 158,326 309,484 (151,158) -
23.  Negative consolidation differences .........cccceevevvieevienieeninns - - - -
24.  Net gains from associates and joint ventures (equity method). 19,396 5,030 14,366 -
25. Net income before tax and minority interests..... (233,515) (674,262) 440,747 65.4%
26, TAXES coevieiirieiitee ettt s 29,780 (163,215) 192,995 -
26.0. CUITENT 1ottt s e e e s e e sere e s saneesnee 67,636 (6,328) 73,964 -
26.2. DEFEITEA ..ottt ettt sttt sttt ens (37,856) (156,887) 119,031 -
27. Net income after tax and before minority interests......................... (263,295) (511,047) 247,752 48.5%
28. Of which: Net income after tax of discontinued operations...........c.cccecuenue - - - -
29.  MINOTItY INTEIESTS ...eiiiiiiiiitie ittt e e e e e 84,749 64,738 20,011 -
30. Net consolidated income for the year (348,044) (575,785) 227,741 39.6%

Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity hOIdErS........cooviiiiiiiiiieee e (348,044) (575,785) 227,741 39.6%
Attributable to MINOrity INTEreSt.....cocuvvciirieeee e e 84,749 64,738 20,012 30.9%
Available-for-sale financial assets
Gains / (losses) arising during the Year.........cccvveeivereinerireeese e 853,460 418,346 435,114 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............ (284,107) (78,063) (206,044) -
TAXES 1uvtetresuteeeteete e e et e te e te e beestee s et e e ab e e aae e beeatesabe e be e b e e bt e aheeeheeeabebeeataeenbeenteenteenteans (156,273) (113,189) (43,084) -
Other movements.... (297,790) (154,922) (142,868) -
Other comprehensive income for the year 115,290 72,173 43,118 59.7%
Total comprehensive income for the year (148,004) (438,874) 290,870 66.3%
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Caixa Geral de Depdsitos Group
Balances as at December 31st 2013 5,900,000 63,947 409,638 (578,890) 880,924 6,675,618
Other movements recognised directly
in equity -
Changes in fair value, net of taxes...... - 347,863 68,875 - (3,657) 413,081
Pension fund — transitional
ArANgEMENTS...ecueeeeeereeeeeeeeeee e, - - (381,512) - - (381,512)
Exchange rate differences........c......... - - 69,484 - 15,971 85,455
Other movements.......cccceeveeevenueennenn, - - (51) - (1,682) (1,733)
Net income for the year.......cccccoecveeeennene, - - - (348,044) 84,749 (263,295)
Total gains and losses recognised in
the year - 347,863 (243,204) (348,044) 95,381 (148,004)
Capital increase. . - - - - - -
Issue of other capital instruments... . - - - - - -
Transfer to reserves.......cccoveeeveeeecveeeennean, - - (578,890) 578,890 - -
Dividends on ordinary shares................... - - - - - -
Prepaid dividends ........c.cccceveenieieninnenn, - - - - - -
Changes in treasury stock .........cceceeene - - - - - -
Minority iNterests .......covevverevererenennen, - - - - (18,223) (18,223)
Other Movements.........ocoeeveveireeeneennns - - (25,480) - 8,849 (16,631)
Balances as at December 31st 2014 5,900,000 411,810 (437,937) (348,044) 966,931 6,492,760
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Caixa Geral de Depdsitos Group

ASSOCIACAO
PORTUGUESA
DE BANCOS

Thousands €  Thousands € Thousands € %
Cash flows from operating activities
Interest and similar iNCOMe receiVed.........coovveeuieieeeeeeiie e 3,323,170 3,919,102 (595,932) -
Interest and similar eXpenses Paid .......ccocvveevererieneseeeeeeere e (2,152,987) (2,323,894) 170,907 -
Fees and cCOMMISSIONS r@CEIVEd.........ecocveeieieeeeiie et 649,614 721,509 (71,895) -
Fees and commissions paid ......... (143,423) (310,455) 167,032 -
Premiums received (insurance) ... - 1,186,713 (1,186,713) -
Indemnities paid (insurance) .... - (965,286) 965,286 -
RECOVETY OF I0GNS .viiiieiieciecieeiee ettt 30,124 34,596 (4,472) -
Contributions to Pension fuNd.........ccocvvereriereniner e (379,468) (119,080) (260,388) -
Cash payments to employees and suppliers........cocevcveeceeieenienienneeneenns (1,152,352) (1,408,806) 256,454 -
Other FESUILS ....evee et e e etre e e eba e e eaneas 143,067 240,535 (97,468) -
Sub-total 317,745 974,934 (657,189) -
Changes in operating assets and liabilities
Financial assets and liabilities at fair value through profit or loss............. (14,083) 673,143 (687,226) -
Loans and advances to credit institutions...........ccccccvevveeveennes (358,630) 22,426 (381,056) -
Deposits from credit institutions and central banks..... (3,667,459) (2,493,277) (1,174,182) -
Loans and advances to credit institutions and customers .........c...cccveen. 1,585,731 3,798,255 (2,212,524) -
DepOosits fromM CUSTOMETS....c..ecuirieieriirierieeee e 3,431,739 875,393 2,556,346 -
Hedging derivatives - - - -
Other operating assets and liabilities .........ccocevveviieriieniinieeeeceeeees (324,070) (133,383) (190,687) -
Net cash from operating activities before income tax ......c.cccceevvveeriiuecninns 970,973 3,717,491 (2,746,518) -73.9%
INCOME taX PRI .ttt (21,907) (253,238) 231,331 -
Net cash from operating activities 949,066 3,464,253 (2,515,187) -72.6%
Cash flows from investing activities -
Acquisition of subsidiaries and assOCIAteS .......c.evvrereereeeerieneneseseeeenns (75,423) (55,991) (19,432) -
Divestment of subsidiaries and assoCiates........ccceevvveeeeveereeivereiveeeiveeennns 1,043,049 70,549 972,500 -
DivIdeNnds rECEIVEM ......ccuveiiiiieeciee ettt et 49,568 74,424 (24,856) -
Acquisition of available-for-sale financial assets.........cocevveverervrienciniennns (14,220,939)  (13,941,712) (279,227) -
Sale of available-for-sale financial assets.........ccccoevveiieiereeieeccee s 14,878,376 13,811,838 1,066,538 -
Held-to-maturity iNVESTMENTS .....cccvieriierienieeie e - - - -
Acquisition of tangible and intangible assets... (108,344) (112,009) 3,665 -
Sale of tangible and intangible assets........ccooevererieririeiirieese s 14,652 33,514 (18,862) -
Net cash from investing activities 1,580,939 (119,387) 1,700,326 1.424.2%
Cash flows from financing activities
Capital INCrEASE ....ccveeueiieiieceee e - - - -
Issue of bonds and other debt securities 909,587 3,240,105 (2,330,518) -
Reimbursement of bonds and other debt securities .........cccceeevvveeenenenns (2,524,657) (6,175,788) 3,651,131 -
Issue of subordinated liabilities .........c.cccvereereenenenne - - - -
Reimbursement and repurchase of subordinated liabilities (104,039) (399,286) 295,247 -
Interest on debt securities issued.........cceecveeveerieenieenenns (347,450) (505,173) 157,723 -
Interest on subordinated liabilities..... (117,229) (143,829) 26,600 -
Dividends paid on preference shares.. - - - -
TrEASUNY STOCK....viitieitieiie ettt ettt a e et sbeesaaesaaeeateen - - - -
DivIdENS PAIH ..veeuvieiieiiieeteeteeteee et - - - -
Net cash from financing activities (2,183,788) (3,983,971) 1,800,183 45.2%
Net changes in cash and cash equivalents 346,217 (639,105) 985,322 154.2%
Cash and cash equivalents at the beginning of the year..........cccoceeevenens 2,581,923 3,470,341 (888,418) -
Effect of exchange rate changes on cash and cash equivalents 68,185 (66,160) 134,345 -
Net changes in cash and cash equivalents 346,217 (639,105) 985,322 154.2%
Cash and cash equivalents at the end of the year 2,996,325 2,765,076 231,249 8.4%

%> Cash flow statement format adapted by the financial institution.
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Caixa Banco de Investimento Group

National International
BANKING
Caixa -Banco de Investimento, S.A. Caixa Bl Brasil - Servigos de Assessoria Financeira, Ltda.

Caixa Capital, SCR, SA

Brazil
CGD Investimentos Corretora de Valores e Cambio, SA Brazil
Fundo de Capital de Risco Energias Renovaveis

HOLDING COMPANIES
Caixa de Desenvolvimento, SGPS, S.A.
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Caixa Banco de Investimento Group
Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 612 1,240 (628) -50.6%
2. Deposits at other credit institutions 2,037 2,247 (210) -9.3%
3. Financial assets held for trading 798,925 531,383 267,542 50.3%
4. Other financial assets at fair value through profit or loss 5,111 5,234 (123) -2.4%
5. Available-for-sale financial assets 720,821 683,816 37,005 5.4%
5.1, GroSS @MOUNT ...eeiuiiiiiiiie ittt e e s s senee s 720,821 683,816 37,005 -
5.2. Impairments - - - -
6. Loans and advances to credit institutions, 56,461 15,602 40,859 261.9%
6.1. Gross amount... 56,461 15,602 40,859 -
6.2, IMPAITMENTS ..ttt s - - - -
7. Loans and advances to customers 391,396 587,492 (196,096) -33.4%
7.1, GrOSS @MOUNT ...eiiuiiiiiitie ettt e e s e s snnee s 425,404 695,520 (270,116) -
7.2, IMPAIMMENTS .teeiieeiieiierteeie et eie et srte e sbe e saeesieesaee st e s baessaesstesnbeenteenseans (34,008) (108,028) 74,020 -
8. Held-to-maturity investments, - - - -
8.1. GrOSS @MOUNT ...eiiuiiiiiiiie ettt ettt ettt e et e st e st e s ate e snneeesanee s - - - -
8.2, IMPAIMMENTS ..t - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - 1,724 (1,724) -100.0%
11. Non-current assets held for sale - - - -
11.2. GroSS @MOUNT ...eeiiiiiiiiitie ettt e e e e s e s e s nnee e - - - -
11,2, IMPAITMENTS ceiiiieiiiie et s e e - - - -
12. Investment properties - - - -
13. Other tangible assets 10,424 11,038 (614) -5.6%
13.1. Gross amount 22,379 22,306 73 -
13.2. Impairments and depreciation (11,955) (11,268) (687) -
14. Intangible assets 3,615 3,332 283 8.5%
14.1. GrOSS @MOUNT ..eviiieeiiiiiiiieee e ettt e eeesirre e e e e e e sbare e e e s sesibaraeeessabbeeeeeeesnnrenes 8,660 8,191 469 -
14.2. Impairments and depreciation .........cocevererereereenierenesese e (5,045) (4,859) (186) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 9,650 22,818 (13,168) -57.7%
15.1. GrOSS @MOUNT ...eeiiiiiiiiirie ettt e s e s e s sanee e 9,650 22,818 (13,168) -
15.2. Impairments - - - -
16. Current income tax assets 950 1,321 (371) -28.1%
17. Deferred income tax assets 26,353 41,167 (14,814) -36.0%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 74,472 100,157 (25,685) -25.6%
19.1. Debtors for direct insurance and reinsurance ceded.. - - - -
19.2. Other @SSetS....ccuiieiiieeciieeeree ettt e e 112,546 130,027 (17,481) -
19.3. Impairments.... (38,074) (29,870) (8,204) -
Total Assets 2,100,827 2,008,571 92,256 4.6%
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Caixa Banco de Investimento Group
Liabilities Thousands € Thousands €  Thousands € %
1. Deposits from central banks 363,749 336,901 26,848 8.0%
2. Financial liabilities held for trading 826,469 545,076 281,393 51.6%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 236,906 618,245 (381,339) -61.7%
5. Deposits from customers 264,660 112,065 152,595 136.2%
6. Debt securities issued - - - -
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives 551 935 (384) -41.1%
9. Non-current liabilities held for sale - - - -
10. Provisions 12,767 12,822 (55) -0.4%
11. Technical provisions - - - -
12. Currentincome tax liabilities 247 4 243 6.075.0%
13. Deferred income tax liabilities 3,705 8,893 (5,188) -58.3%
14. Equity instruments - - - -
15. Other subordinated liabilities - - - -
16. Other liabilities 52,525 58,795 (6,270) -10.7%
16.1. Creditors for direct insurance and reinsurance ............cccceeuee... - - - -
16.2. Other lIabilities ........coverreerriieriereeseeeeeeeeeeeeeee e 52,525 58,795 (6,270) -
Total Liabilities 1,761,579 1,693,736 67,843 4.0%
Equity
17. Share capital 81,250 81,250 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves 466 (20,081) 20,547 102.3%
22. Otherreserves and retained earnings 253,483 225,510 27,973 12.4%
23. Netincome for the year 4,049 28,156 (24,107) -85.6%
24. Prepaid dividends - - - -
25.  Minority interest: - - - -
Total Equity 339,248 314,835 24,413 7.8%
Total Liabilities + Equity 2,100,827 2,008,571 92,256 4.6%
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Caixa Banco de Investimento Group
Thousands € Thousands € Thousands € %

1. Interest and SiMilar iNCOME.....cuuiiiuiiiiiie e e 200,218 235,717 (35,499) -
2. Interest and SiMilar EXPENSE .......cceevuiirierienie ettt 174,724 210,046 (35,322) -
3. Net interest income 25,494 25,671 (177) -0.7%
4. Income from equity INSTFUMENTS ....cccviriiriiieiieit et 200 450 (250) -
5. Fee and commission income ..... .. 48,896 57,317 (8,421) -
6. Fee and commission expenses (3,597) (2,978) (619) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (16,907) 13,832 (30,739) -
8.  Net gains from available-for-sale financial @ssets........ccccvverirreerieninenesesieeens 16,433 8,452 7,981 -
9. Net gains from foreign exchange differences.........ccevvevvveeieienenenene e 173 145 28 -
10. Net gains from sale of Other assets .......ccccevvieriiiriiiiiiiere e (1,459) (49) (1,410) -
11, Premiums Net Of r@INSUIANCE .....ccevriirieirieiniitetree sttt - - - -
12.  Claim costs net of reinsurance ......c...ccceeevveenne - - - -
13.  Changes in technical provisions net of reinsurance . - - - -
14.  Other operating iNCOME and EXPENSE ......ovvirveruereeiierirnesereeeeeeeeseeseesreeneeneenees 1,662 (212) 1,874 -
15. Operating income 70,895 102,628 (31,733) -30.9%
16, PerSONNEI COSTS ..uvviiiiiiiiiiiieicie ettt ettt e ete e et e e e eat e e eeareeeearesssareeeenres 14,268 15,092 (824) -
17.  General administrative EXPENSES .......eevieeriierieeieiieeieseesie e sieeseeesaesresaessaeas 9,746 8,964 782 -
18.  Depreciation and amortization.........ceeceerieriieeiieeiie e 875 962 (87) -
19.  Provisions Net Of rEVErSalS........c.eccueeiieiieniececeee ettt (55) 6,582 (6,637) -
20.  Credit impairment net of rEVErsalS........cocvvevireeiierierere e eeeenee (5,908) 17,365 (23,273) -
21. Impairment on other financial assets net of reversals ........cccccovcveviineeneenennnns 22,256 15,427 6,829 -
22. Impairment on other assets net of reversals.............. . (10) (24) 14 -
23.  Negative consolidation differences........c.ccocecvvveevenvnennenne. . - - - -
24.  Net gains from associates and joint ventures (equity method).........ccccoevvevieenns (13,531) (4,140) (9,391) -
25. Net income before tax and minority interests................ccccocereennne. 16,192 34,120 (17,928) -52.5%
26 TAXES wreeeeeeeuiireeeeeeeiteee e e e e et beeeeeeettabeeeeeeeatbabaeeeeaabbaaaeeeeaaataaeeeeeaaataaeeeaabbaaeaeeaans 12,143 5,964 6,179 -
26.1. CUITENT .ttt st en e enes 5,161 7,856 (2,695) -
26.2. Deferred 6,982 (1,892) 8,874 -
27. Net income after tax and before minority interests......................... 4,049 28,156 (24,107) -85.6%
28. Of which: Net income after tax of discontinued operations ...........cceeeene. - - - -
29, MINOIIEY INEEIESES ...eeiiiitie ettt ettt e et e e e e sabeeeeaee - - - -
30. Net consolidated income for the year 4,049 28,156 (24,107) -85.6%

Thousands € Thousands € Thousands € %
Net income for the year
Attributable to equity NOIAErs........cccoiiiiiiiiiiie e 4,049 28,156 (24,107) -85.6%
Attributable to MINOFity INTEreSt......coviiiiiiieiiereeeeee e - - - -
Available-for-sale financial assets
Gains / (losses) arising during the YR ........cccccveveriicieieeeiee ettt 23,574 18,157 5,417 -
Reclassification adjustments for gains/ (losses) included in the profit or loss ............ - (6,001) 6,001 -
LI ) G T TP PP PP RTOPRROPI (3,593) (6,252) 2,659 -
Other movements.. 382 (11,054) 11,436 -
Other comprehensive income for the year. 20,363 (5,150) 25,513 495.4%
Total comprehensive income for the year 24,412 23,006 1,406 6.1%
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Balances as at December 31st 2013
Other movements recognised directly
in equity

Changes in fair value, net of taxes.....
Pension fund — transitional
arrangements...

Other movements ...

Net income for the year .......c.ccoecveeeeene
Total gains and losses recognised in
the year

Capital iNCrease .......coceveevveeeecericnennne
Issue of other capital instruments ...........
Transfer to reserves. ......oocovreeeeenenins
Dividends on ordinary shares ..................

Changes in treasury stock.

Minority interests...

Other movements ..

(13,683)

19,982

19,982

219,112

28,156

382

28,156

4,049

4,049

(28,156)

= 314,835

- 19,982

- 4,049

- 24,031

- 382

Balances as at December 31st 2014

6,299

247,650

4,049

- 339,248
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Caixa Banco de Investimento Group
Thousands € Thousands €  Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS rECEIVEd ........ccveeeevieeeiieecreeecee e 198,020 237,377 (39,357) -
Interest and cOMMISSIONS PAI ...c.iveeeerierieririerieeeee e (174,367) (216,944) 42,577 -
Fees and commissions received 48,970 57,842 (8,872) -
Fees and commissions paid ... (3,597) (12,240) 8,643 -
Recovery of loans ........ccc...... - - - -
Contributions to PeNSIoN FUNd........cccoeieieriririreeeere e - - - -
Cash payments to employees and suppliers........cocevvevveriieniienniesiieenienns (24,975) (23,439) (1,536) -
Sub-total 44,051 42,596 1,455 -
Changes in operating assets and liabilities
Deposits at central Banks .........ccooverieiieniiniesiececee e - - - -
Financial assets and liabilities at fair value through profit or loss . (282,602) 5,973 (288,575) -
Loans and advances to credit institutions ...........ccceeeeeeeeenenne (40,872) 37,088 (77,960) -
Deposits from credit institutions............. (355,862) (6,711) (349,151) -
Loans and advances to customers 202,389 29,981 172,408 -
Deposits from CUSTOMETS .....cccoveruirieeieieieseeiese e 154,010 (17,277) 171,287 -
HEedgING deriVAtiVES ...c..ceveiiiieiieieere ettt s s 281,009 - 281,009 -
Other operating assets and liabilities ..........cccevierieniiencienieniececeeiene 6,990 (34,536) 41,526 -
Net cash from operating activities before income tax.......cccocceeevreeriiiueennne 9,113 57,114 (48,001) -84.0%
INCOME tAX PRI 1.vveueiiieiiriieiertese ettt saeeees 414 (20,526) 20,940 -
Net cash from operating activities 9,527 36,588 (27,061) -74.0%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates........ecevverrveriererierreeieeiererennens - - - -
Divestment of subsidiaries and assoCiates .......cccevververererereereeieienieee - - - -
DiVIdENdS FECEIVEM ....ovviriiiiieiiiesiee ettt esaae e 200 450 (250) -
Acquisition of available-for-sale financial assets ..........cccvvvrvvrivevierenennens (10,020) - (10,020) -
Sale of available-for-sale financial assets .........c.cccevvevevvveriecveecciee s - (50,752) 50,752 -
Held-to-maturity iNVEStMENTS .....c.covieiierieiieciecie e - - - -
Acquisition of tangible and intangible assets ........c.cccccevvriereriienerenennens (545) (1,095) 550 -
Sale of tangible and intangible assets.........ccocvvvreerieninencseneeee e - - - -
Net cash from investing activities (10,365) (51,397) 41,032 79.8%
Cash flows from financing activities
CaPital INCIEASE ..cuvveeieeiieeieetee ettt et - - - -
Issue of bonds and other debt SECUFties........cccueevieeiiieniieniecieriesee e - - - -
Reimbursement of bonds and other debt securities .........cccccevcververriunnns - - - -
Issue / reimbursement of subordinated liabilities..........ccccvvevvvevreverecernns - - - -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities - - - -
Net changes in cash and cash equivalent: (838) (14,809) 13,971 94.3%
Cash and cash equivalents at the beginning of the year.........c.cccccecveeune. 3,487 18,296 (14,809) -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalents (838) (14,809) 13,971 94.3%
Cash and cash equivalents at the end of the year 2,649 3,487 (838) -24.0%
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Crédito Agricola Group
National International
BANKING
Caixa Central - Caixa Central de Crédito Agricola Mutuo, CRL
Caixas de Crédito Agricola Mutuo
INVESTMENT BANKING AND VENTURE CAPITAL
Agrocapital —Sociedade de Capital de Risco, S.A.
ASSET MANAGEMENT
Crédito Agricola Gest - Sociedade Gestora de Fundos de Investimento Mobilidrio S.A.
Crédito Agricola Iméveis, Unipessoal, Lda.
Crédito Agricola Finance - Gestdo de Activos (I.F.l.), Sociedade Unipessoal S.A..
HOLDING COMPANIES
Crédito Agricola SGPSS.A.
CCCAM Gestdo de Investimentos Unipessoal Lda
INSURANCE AND HEALTHCARE
Crédito Agricola Seguros
Crédito Agricola Vida
OTHER INVESTMENTS
FENACAM - Federagdo Nacional das Caixas de Crédito Agricola Mdtuo FCRL
Crédito Agricola Consult - Assessoria Financeira e de Gestdo S.A.
CA Informatica-Servigos de Informdtica S.A.
CAServigos - Servigos Informaticos e de Gestdo - ACE
FEIIA CAImobilidrio
FIIF CA Arrendamento Habitacional
FCR Central Frie
FCR Agrocapital 1
Fil Imovalor CA
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Crédito Agricola Group
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 423,408 384,781 38,627 10.0%
2. Deposits at other credit institutions 78,252 81,832 (3,580) -4.4%
3. Financial assets held for trading 31,796 23,531 8,265 35.1%
4, Other financial assets at fair value through profit or loss 77,299 30,786 46,513 151.1%
5. Available-for-sale financial assets 5,749,861 4,987,081 762,780 15.3%
5.1, GrOSS @MOUNT coceiiiiiieeecceiiiee et e e et e e e e e e stbae e e e e s ebbe e e e e e e sastaeeeeeenanns 5,760,646 4,991,958 768,688 -
5.2, IMPAITMENTS .veiieeiieiiereeeie ettt sttt sieesaeseesbaesbaesabeenbeenteebeens (10,785) (4,877) (5,908) -
6. Loans and advances to credit institutions 3,194 32,031 (28,837) -90.0%
[ T (o T3 T 0 1 o1V | R RRR 3,194 32,031 (28,837) -
6.2. Impairments - - - -
7. Loans and advances to customers 7,250,831 7,471,989 (221,158) -3.0%
7.1, GrOSS @MOUNT ..eeiiiiieeitieeceieecetee e et e eetre e e treeeetbeeeeabeeeeabeeeeareeenseeennreeesareeas 8,099,442 8,136,142 (36,700) -
7.2, IMPAITMENTS .veeiteeiieiierte ettt eiesee st srae e bt e st e sieesaeeseesbaessaessbeenbeenteenseens (848,611) (664,153) (184,458) -
8. Held-to-maturity investment - - - -
8.1. GrOSS AMOUNT ...ceiiiiiiieiitie ettt e s e s eennee - - - -
8.2, IMPAITMENTS .ttt s s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 767,584 880,307 (112,723) -12.8%
11.1. GroSS @MOUNT c..eeiiiiiieiitie ettt et sre e s e snnee e 853,773 1,010,083 (156,310) -
12,2, IMPAIMMENES c.etiiiteie ettt sttt et e et e bt esteesteesaeesenessnesnnesnne (86,189) (129,776) 43,587 -
12. Investment properties - - - -
13. Other tangible assets 269,033 280,616 (11,583) -4.1%
13.1. GrOSS @MOUNT ...uviiiiiieeciieeceiee ettt e et eeeare e e e tbeeeebeeesreeeenbeeesnbeeeanreeenns 546,917 550,902 (3,985) -
13.2. Impairments and depreciation .. (277,884) (270,286) (7,598) -
14. Intangible asset: 61,195 60,771 424 0.7%
14.1. GroSS @MOUNT c..eeiiiiiieiirie ettt sttt sr e e e s na e s e e 235,126 220,645 14,481 -
14.2. Impairments and depreciation .. (173,931) (159,874) (14,057) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 5,164 70,189 (65,025) -92.6%
15.1. GrOSS @MOUNT c..eviiiiiieiitie ettt sttt sr e s e s e s enne e 5,164 70,189 (65,025) -
15.2. IMPAITMENTS .ottt ettt et e et e s bt e s sanee e e - - - -
16. Current income tax asset 3,192 11,032 (7,840) -71.1%
17. Deferred income tax asset 155,765 127,170 28,595 22.5%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 173,077 178,460 (5,383) -3.0%
19.1. Debtors for direct insurance and reinsurance ceded........cc.ccoeeuervuernuenne 2,921 3,519 (598) -
19.2. Other assets.... 189,731 192,654 (2,923) -
19.3. IMPAITMENTS .ttt (19,575) (17,713) (1,862) -
Total Assets 15,049,651 14,620,576 429,075 2.9%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 980,226 1,262,845 (282,619) -22.4%
2. Financial liabilities held for trading 197 515 (318) -61.7%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 136,156 100,067 36,089 36.1%
5. Deposits from customers 10,536,609 10,122,543 414,066 4.1%
6. Debt securities issued - - - -
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives - - - -
9. Non-current liabilities held for sale - - - -
10. Provisions 7,500 4,126 3,374 81.8%
11. Technical provisions 1,516,614 1,261,656 254,958 20.2%
12. Current income tax liabilities 37,045 9,957 27,088 272.0%
13. Deferred income tax liabilities 22,230 14,092 8,138 57.7%
14. Equity instruments 2,256 10,649 (8,393) -78.8%
15. Other subordinated liabilities 142,534 133,404 9,130 6.8%
16. Other liabilities 452,477 559,703 (107,226) -19.2%
16.1. Creditors for direct insurance and reinsurance ..........cc..c....... 8,877 9,192 (315) -
16.2. Other Iabilities .....c.eevveeriieriieiierie et 443,600 550,511 (106,911) -
Total Liabilities 13,833,844 13,479,557 354,287 2.6%
Equity
17.  Share capital 965,799 926,356 39,443 4.3%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves 114,262 51,088 63,174 123.7%
22. Other reserves and retained earnings 107,322 165,246 (57,924) -35.1%
23. Netincome for the year 26,883 (2,941) 29,824 1.014.1%
24. Prepaid dividends - - - -
25. Minority interests 1,541 1,270 271 21.3%
Total Equity 1,215,807 1,141,019 74,788 6.6%
Total Liabilities + Equity 15,049,651 14,620,576 429,075 2.9%
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Thousands € Thousands € Thousands € %

1.  Interest and SiMilar iNCOME .........ooiiiiiiiiiecciee et 531,548 519,891 11,657 -
2. Interest and SiMIlar @XPENSE ......cocuiviiriiriiiieereee et 224,608 213,187 11,421 -
3. Net interest income 306,940 306,704 236 0.1%
4. Income from equity iINSTIUMENTS ......cvevuirieieierie e 1,641 1,556 85 -
5. Fee and commission income..... 117,946 123,624 (5,678) -
6. Fee and commission expenses (17,345) (23,054) 5,709 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 564 (534) 1,098 -
8.  Net gains from available-for-sale financial @ssets........c.ccocvevveveriererienericeenee, 208,693 93,412 115,281 -
9. Net gains from foreign exchange differences.......cccocevvvevieniiinieniesciecceecieeens 847 1,411 (564) -
10.  Net gains from sale of Other assets .......ccevververerinerieeeeere e (7,559) (11,902) 4,343 -
11.  Premiums Net Of FEINSUMANCE ....ccuviiieeeeeeeeee et e eeteeeeeatee e e eetee et e eeaeeeeeaeee s 348,209 294,232 53,977 -
12.  Claim costs Net Of rEINSUIANCE ......ccovveiiciieceiee et et e 180,948 (179,465) 360,413 -
13.  Changes in technical provisions net of reinSuranCe.......c.ccoocevvevereeeerienesenennens (188,758) (124,115) (64,643) -
14.  Other operating iNCOME aNd EXPENSE ..c..eeveeuveiereirieereeieieiete e seeereeeesesseseesnees (182,051) 4,131 (186,182) -
15. Operating income 770,075 486,000 284,075 58.5%
16, PEISONNEI COSES ..uvviiiiiieiiiieeciieeciee ettt e ettt e et e e et e e e be e e eteeeetbeeeenbeeeeabeeesnreeenareean 192,135 190,648 1,487 -
17.  General adminiStrative EXPENSES ......cevvervirierrieeriierieiteesieeseesieesaesseeseenieeseens 107,300 110,014 (2,714) -
18. Depreciation and amortization..........ceeeereerierieenirieeseesee e 32,143 30,975 1,168 -
19.  Provisions NEt Of FEVEISAIS........ciivuiiiiiieieiieeetee ettt et ete et e et e eaaeeeeaaee s 194,470 (4,258) 198,728 -
20.  Creditimpairment net of reversals........ccceceeeerieniicienee e e 167,411 106,385 61,026 -
21. Impairment on other financial assets net of reversals .........ccccecevcvrverervneneenne. 3,118 927 2,191 -
22. Impairment on other assets net of reversals.........cccovevererereneneneeeee e 13,690 34,063 (20,373) -
23.  Negative consolidation differences .........cccceevevvieevienieeninns - - - -
24.  Net gains from associates and joint ventures (equity method). (100) 1,908 (2,008) -
25. Net income before tax and minority interests..... 59,708 19,154 40,554 211.7%
26, TAXES coevieiirieiitee ettt s 32,730 22,012 10,718 -
26.0. CUITENT 1ottt s e e e s e e sere e s saneesnee 53,075 22,605 30,470 -
26.2. DEFEITEA ..ottt ettt sttt sttt ens (20,345) (593) (19,752) -
27. Net income after tax and before minority interests......................... 26,978 (2,858) 29,836 1,043.9%
28. Of which: Net income after tax of discontinued operations...........c.cccecuenue - - - -
29.  MINOTItY INTEIESTS ...eiiiiiiiiitie ittt e e e e e 95 83 12 -
30. Net consolidated income for the year 26,883 (2,941) 29,824 1,014.1%

Thousands € Thousands € Thousands € %

Net income for the year 26,883 (2,941) 29,825 1,014.1%
Available-for-sale financial assets

Gains / (losses) arising during the YEar .......c.ecvevreeverieeree e 57,594 63,259 (5,665) -

Reclassification adjustments for gains/ (losses) included in the profit or loss ........... (8,714) (223) (8,491) -

LI ) G T PP TSP TP OTRTOPPTTORN 10,237 (14,502) 24,739 -

Other movements.. 4,056 1,311 2,745 -

Other comprehensive income for the year 63,174 49,846 13,328 26.7%

Total comprehensive income for the year 90,057 46,904 43,153 92.0%
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Balances as at December 31st 2013 926,356 - 51,088 165,246 (2,941) 1,270 1,141,019
Other movements recognised
directly in equity

Changes in fair value, net of

TAXES ceeverrreeeeeiere e - - 63,174 - - - 63,174

Pension fund — transitional

arrangements .......ccceeeviniinieennnnn, - - - - - - -

Exchange rate differences............. - - - - - - -
Net income for the year.........cccceeueen. - - - - 26,883 - 26,883
Total gains and losses recognised
in the year - - 63,174 - 26,883 - 90,057
Capital iNCrease .......ocevevererveerenrenes 15,955 - - (15,955) - - -
Issue of other capital instruments ...... - - - - - - -
Transfer to reserves..........ccoeeeveevvennes - - - (2,941) 2,941 - -
Dividends on ordinary shares ............. - - - - - - -
Prepaid dividends ........ccccoeeveeienieenene - - - - - - -
Changes in treasury stock................... - - - - - - -
Minority interests........cccovcvveenierninene - - - - - 271 271
Other movements ........cccueevveeereenenns 23,488 - - (39,028) - - (15,540)
Balances as at December 31st 2014 965,799 - 114,262 107,322 26,883 1,541 1,215,807
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Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS rECEIVEA .......c.cuvveeeeeeieireeeieeeeerreeee e 531,548 519,891 11,657 -
Interest and cOMMISSIONS PAI ....evveevereieieririeiieieeeeee e (224,609) (213,188) (11,421) -
Fees and cOMmMISSIONS r@CEIVE.........cccveeeciieeeeiie et 117,946 123,624 (5,678) -
Fees and commissions paid ..... (17,345) (23,054) 5,709
Recovery of loans 25,515 31,822 (6,307) -
Contributions to pension fund (849) (2,222) 1,373 -
Cash payments to employees and sUppliers.......ccceecveeveeneeneesiienceeninennns (298,586) (298,440) (146) -
Sub-total 133,620 138,433 (4,813) -
Changes in operating assets and liabilities
Deposits at Central DaNnKS..........cocveeeieierienenere e (980,226) (1,262,845) 282,619
Financial assets and liabilities at fair value through profit or loss. (54,214) (28,133) (26,081) -
Loans and advances to credit institutions. 28,837 90,690 (61,853) -
Deposits from credit institutions ........... (246,530) (785,105) 538,575 -
Loans and advances to customers.. 53,663 81,698 (28,035) -
Deposits from customers......... 414,066 9,719 404,347 -
HedgING deriVAtiVES .......c.eccuiiiieiieeieeie et - - - -
Other operating assets and liabilities .........ccceevverrieeiieinieniereceee 1,179,741 1,437,196 (257,455) -
Net cash from operating activities before income tax 528,957 (318,347) 847,304 266.2%
INCOME tAX PAIT ..eveenreiirieeieiee ettt st sae s sae st nne (36,347) (25,968) (10,379) -
Net cash from operating activities 492,610 (344,315) 836,925 243.1%
Cash flows from investing activities
Acquisition of subsidiaries and assoCiates ..........cocccevereeerreenerereeneeennenes - - - -
Divestment of subsidiaries and associates .. 65,025 9,184 55,841 -
DiVIdeNdS rECEIVEA ......cevveveeeeeeeieeee ettt e e e e e e e eaaes 1,640 1,555 85 -
Acquisition of available-for-sale financial assets .........cccocevvvreevierenerenne. (534,982) (2,445,652) 1,910,670 -
Sale of available-for-sale financial @ssets.........c.ccceceeieeieenienieinieniesees - - - -
Held-to-maturity iNVESTMENTS .....cceeirieierirercceeee e - 2,760,551 (2,760,551) -
Acquisition of tangible and intangible assets.........cccccovvrierireerienenienene. (21,864) (33,150) 11,286 -
Sale of tangible and intangible assets.........cceviercieeiieniienieseee e - - - -
Net cash from investing activities (490,181) 292,488 (782,669) -267.6%
Cash flows from financing activities
CaAPILAl INCIEASE ..vvereieeiieee ettt ettt esaeesnae e 23,488 420 23,068 -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities ........ccoceeceervererenenns - - - -
Issue / reimbursement of subordinated liabilities ............ccccoeeveevveeireeenen, 9,130 4,568 4,562 -
Treasury stock - - - -
Dividends paid - - - -
Net cash from financing activities 32,618 4,988 27,630 553.9%
Net changes in cash and cash equivalents 35,047 (46,839) 81,886 174.8%
Cash and cash equivalents at the beginning of the year.........ccccoceeuenenee. 466,613 513,452 (46,839) -
Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalent: 35,047 (46,839) 81,886 174.8%
Cash and cash equivalents at the end of the year 501,660 466,613 35,047 7.5%
Statistical Bulletin —2014 (Annual) 308




ASSOCIACAO
PORTUGUESA
DE BANCOS

BDBVA

Statistical Bulletin — 2014 (Annual) 309



ASSOCIACAO

PORTUGUESA
DE BANCOS
BBVA (Portugal) Group
National International
BANKING
Banco Bilbao Vizcaya Argentaria (Portugal), S.A. Invesco Management, n?1, S.A. Luxembourg
Invesco Management, n22, S.A. Luxembourg

ASSET MANAGEMENT
BBVA Fundos - Sociedade Gestora de Fundos de Pensdes, S.A.
BBVA Gest -Sociedade Gestora de Fundos de Investimento Mobiliario, S.A.

OTHER FINANCIAL ENTITIES
BBVA Leasimo - Sociedade de Locagdo Financeira, S.A.
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Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 55,467 42,587 12,880 30.2%
2. Deposits at other credit institutions 28,587 47,174 (18,587) -39.4%
3. Financial assets held for trading 76,658 59,295 17,363 29.3%
4, Other financial assets at fair value through profit or loss - - - -
5. Available-for-sale financial assets 32,899 48,505 (15,606) -32.2%
5.1, GrOSS @MOUNT ..uveiiiiieeeiiieecieeeeteeeetteeeetreeeetreeeetreeeereeesareeetaeeeenbeeeenreeennnes 32,899 49,119 (16,220) -
5.2, IMPAIMMENTS cuviiiieiiiesie ettt e ae e e sbe st e e nbeesbaesaeesanas - (614) 614 -
6. Loans and advances to credit institutions 139,347 1121 138,226 12.330.6%
6.1. Gross amount 139,347 1,121 138,226 -
6.2. Impairments - - - -
7. Loans and advances to customers 4,648,193 5,009,445 (361,252) -7.2%
7.1, GrOSS @MOUNT ..uveiiiiieeciiieceieeeeteeeete e eetreeeetbeeeeabeeesbeeeeseestaeeeesbeeenareeennnes 4,648,193 5,287,075 (638,882) -
7.2, IMPAIIMENTS 1vvietieiiieiie ettt et e e st e e beeaesbesbeesseesseesaeesanas - (277,630) 277,630 -
8. Held-to-maturity investment - - ” ”
8.1. GrOSS @MOUNT ...eiiiiiiiiiiiie ettt s - - - -
8.2, IMPAIMMENTS .ottt s - - - -
9. Assets with repurchase agreements - - h h
10. Hedging derivatives 315 1,590 (1,275) -80.2%
11. Non-current assets held for sale 426 655 (229) -35.0%
8 O € e 3= 4T 13 o | SR URRPS 426 1,076 (650) -
12,2, IMPAIMMIENES 1eevieiiieiienitenie et et eeestessreesteesaeesaeesaeesabessaesseesssessseenteenseens - (421) 421 -
12. Investment properties - - . )
13. Other tangible assets 20,087 44,837 (24,750) -55.2%
13.1. GrOSS @MOUNT ..cutiiiciiieecieeeeteeeeteeeeire e e tre e e eateeeeareeeeabeeeareeeesbeeeenreeeeaseeas 89,786 125,319 (35,533) -
13.2. Impairments and depreciation .. (69,699) (80,482) 10,783 -
14. Intangible assets 20,918 20,059 859 4.3%
14.1. GroSS @MOUNT ..cviiiiiitie ettt sttt e e s nneessanee s 30,546 26,373 4,173 -
14.2. Impairments and depreciation (9,628) (6,314) (3,314) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - - - -
15.1. GrOSS @MOUNT ..cviiiiiiiieiitie ettt e e s eseanee s - - - -
15.2. IMPAITMENTS ..eeiiiiieiiiie ettt ettt et et e e e s sbteessnneeesanee s - - - -
16. Current income tax asset: 143 68 75 110.3%
17. Deferred income tax asset: 97,230 38,703 58,527 151.2%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 59,242 47,354 11,888 25.1%
19.1. Debtors for direct insurance and reinsurance ceded............ccceeeevveenenne - - - -
19.2. Other assets.... 59,242 61,207 (1,965) -
19.3. IMPAITMENTS c.vevieiieiietieiieieete sttt st st sre e eesaestesaeseeeneeeensessesees - (13,853) 13,853 -
Total Assets 5,179,512 5,361,393 (181,881) -3.4%
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Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 100,535 35,451 65,084 183.6%
2. Financial liabilities held for trading 83,277 63,131 20,146 31.9%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 2,044,787 2,374,087 (329,300) -13.9%
5. Deposits from customers 2,613,515 2,529,843 83,672 3.3%
6. Debt securities issued - - - -
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives 14,822 11,930 2,892 24.2%
9. Non-current liabilities held for sale - - - -
10. Provisions 19,528 17,115 2,413 14.1%
11. Technical provisions - - - -
12. Current income tax liabilities 327 62 265 427.4%
13. Deferred income tax liabilities 1,016 140 876 625.7%
14. Equity instruments - - - -
15. Other subordinated liabilities - - - -
16. Other liabilities 61,481 42,758 18,723 43.8%
16.1. Creditors for direct insurance and reinsurance ...........ccceeeenee - - - -
16.2. Other Habilities ........ccceeveerveiririeieieeeiee e 61,481 42,758 18,723 -
Total Liabilities 4,939,288 5,074,517 (135,229) -2.7%
Equity
17.  Share capital 530,000 530,000 - 0.0%
18. Share premiums 7,008 7,008 - 0.0%
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves (58,879) (73,945) 15,066 20.4%
22. Other reserves and retained earnings (175,886) (64,910) (110,976) -171.0%
23. Netincome for the year (62,019) (111,277) 49,258 44.3%
24. Prepaid dividends - - - -
25.  Minority interests - - - -
Total Equity 240,224 286,876 (46,652) -16.3%
Total Liabilities + Equity 5,179,512 5,361,393 (181,881) -3.4%
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Thousands € Thousands € Thousands € %

1. Interest and SiMIlar iNCOME .......ccouiiiiiiiieiiie ettt 118,757 150,186 (31,429) -
2. Interest and SIMilar EXPENSE......coverirerireeieriesere et naeseene 68,200 96,929 (28,729) -
3. Net interest income 50,557 53,257 (2,700) -5.1%
4. Income from equity INSTIUMENTS .......evireririeieriesese et 489 385 104 -
5. Fee and commission income .... 28,531 30,363 (1,832) -
6. Fee and commission expenses (6,465) (6,844) 379 -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (7,833) (8,678) 845 -
8.  Net gains from available-for-sale financial @ssets.........coccecvevererireeineeienenene 5,539 (794) 6,333 -
9. Net gains from foreign exchange differences.......ccccecveviiveineenieneeniesieseeee, 901 1,331 (430) -
10.  Net gains from sale of Other aSSetS ......evevieierireririeeee e (10,370) (824) (9,546) -
11, Premiums Net Of FEINSUMANCE ....oveierireeeieeieie ettt neesees - - - -
12, Claim cOStS Net Of FEINSUIANCE.....ccuveriiieiieieeieeiee et naees - - - -
13.  Changes in technical provisions net of reinSuUranCe........coceevererereeeerieneesieneenees - - - -
14.  Other operating iNCOME and EXPENSE ..ccvevueeriereirieriirieeiereee et neenee e eees 12,830 (4,057) 16,887 -
15. Operating income 74,179 64,139 10,040 15.7%
16, PeIrSONNEI COSES...ciuiiiiiiiiiiiie ettt ettt e e et e et e e tb e e e etb e e e tbeeeeabeeesareeennnes 51,129 46,927 4,202 -
17. General administrative EXPENSES ....cc.ueeveeieriieeniieniieeeeseeseeseesaeenseesseesseesreesaeas 33,130 29,838 3,292 -
18.  Depreciation and amortization ........c.c.eecueeierrieeneeneeneenee e e 6,229 5,271 958 -
19.  Provisions NEt Of FEVEISAIS......ccueiiiivieieiee et ceeee ettt et e et e etee e e eeaaeeeenees 131 1,287 (1,156) -
20. Credit impairment net of reversals.........ccveiieiieriieciececeeceee e 82,000 79,814 2,186 -
21.  Impairment on other financial assets net of reversals...........ccocevevveevenenenenene 181 - 181 -
22.  Impairment on other assets net of reversals..........cocevvvereninienieseeieeeseeene 4,906 (1,698) 6,604 -
23.  Negative consolidation differences .........cccccevvvevieniennennen. - - - -
24. Net gains from associates and joint ventures (equity method). - - - -
25. Net income before tax and minority interests..... (103,527) (97,300) (6,227) -6.4%
26 TAXES weeeeitee et e (41,508) 13,977 (55,485) -
26.0. CUITENT oottt e e s e e e e snee e 3,697 3,018 679 -
26.2. DEFEITEM ..viiiieiiecie ettt st sa e st e e e e bt saee s abebean (45,205) 10,959 (56,164) -
27. Net income after tax and before minority interests.................c...... (62,019) (111,277) 49,258 44.3%
28. Of which: Net income after tax of discontinued operations..........ccccceeuvn. - - - -
29, IMINOKITY INTEIESTS cuvviiiiiieiitie ettt e e sree e - - - -
30. Net consolidated income for the year (62,019) (111,277) 49,258 44.3%

Thousands €  Thousands € Thousands € %
Net income for the year (62,019) (111,277) 49,258 44.3%
Available-for-sale financial assets
Gains / (losses) arising during the Year.........cuvevveveeeeereeiee e 3,530 1,900 1,630 -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
TAXES ettt ettt e e st e et e r e st e s et e s nr e s nreeeas (887) (551) (336) -
Other movements.... 12,378 (382) 12,760 -
Other comprehensive income for the year 15,021 967 14,054 1,453.4%
Total comprehensive income for the year (46,998) (110,310) 63,312 57.4%
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Balances as at December 31st 2013

Other movements recognised directly
in equity

Changes in fair value, net of taxes .....
Pensdes - desvios actuariais...............
Other movements..........ccocovvenininnnne,

Net income for the year........cccccceveeeeeen.
Total gains and losses recognised in
the year

Capital increase

Issue of other capital instruments .
Transferéncia para reservas e
resultados transitados ........c.ccceveveeeennne

Distribuigdo de resultados ............ccc........
Changes in treasury stock.........ccccceevenueene
Interesses que ndo controlam .................

Other movements ........cccceceveeerenecreeennnne

530,000

7,008

(73,945)

15,066

(64,910)

(111,277)

301

(111,277)

(62,019)

(62,019)

111,277

- 286,876

- (62,019)

- (62,019)

- 15,367

Balances as at December 31st 2014

530,000

7,008

(58,879)

(175,886)

(62,019)

- 240,224
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Thousands €  Thousands€  Thousands € %
Cash flows from operating activities

Interest and COMMISSIONS rECEIVEA ........ccuveveeveeiereeccree e 146,940 181,191 (34,251) -

Interest and cCOMMISSIONS PRI ...c.ivveereeiereririeeieee e (75,354) (110,969) 35,615 -

RECOVEIY OF I0ANS .vviiiiiiiie ettt - - - -

Contributions to pension fund................ (11,400) (3,221) (8,179)

Cash payments to employees and SUPPIIErS.......ccuevererereneeieerieienieniene (82,565) (70,608) (11,957) -
Sub-total (22,379) (3,607) (18,772) -
Changes in operating assets and liabilities

Deposits at central Danks ........cccooveeeienienenineseseee e 65,000 (315,000) 380,000 -

Financial assets and liabilities at fair value through profit or loss ............ 16,758 (18,317) 35,075 -

Loans and advances to credit inStitutions ........c.ccceeeveereeneeciesee e (138,219) 199,544 (337,763) -

Deposits from credit institutions............ (329,007) (614,698) 285,691 -

Loans and advances to customers 282,142 448,989 (166,847) -

Deposits from customers .......... 86,106 253,751 (167,645) -

Hedging derivatives......... - 7 (7) -

Other operating assets and liabilities .................. 22,050 20,936 1,114 -
Net cash from operating activities before income tax. (17,549) (28,395) 10,846 38.2%

INCOME tAX PRI ...ttt (3,502) (1,526) (1,976) -
Net cash from operating activities (21,051) (29,921) 8,870 29.6%
Cash flows from investing activities

Acquisition of subsidiaries and associates. - - - -

Divestment of subsidiaries and associates - - - -

Dividends received 489 385 104 -

Acquisition of available-for-sale financial assets . - - - -

Sale of available-for-sale financial @SSets .........ccceeeceveeirenecencenereee - - - -

Held-to-maturity iNVeStMENTS .......coveeiieiieiiereeeeee e - - - -

Acquisition of tangible and intangible assets ........c.cccoccvvviineenienceenieenen, (21,486) (13,276) (8,210) -

Sale of tangible and intangible assets.........ccocvvvreerieneneneneseeee e 36,341 1,771 34,570 -
Net cash from investing activities 15,344 (11,120) 26,464 238.0%
Cash flows from financing activities

CaPItal INCrEASE ....evveeeiiecieteeec et - 50,000 (50,000) -

Issue of bonds and other debt securities - - - -

Reimbursement of bonds and other debt securities - - - -

Issue / reimbursement of subordinated liabilities...........cccccevvenricreeennnne. - - - -

Treasury stock - - - -

Dividends paid - - - -
Net cash from financing activities - 50,000 (50,000) -100.0%
Net changes in cash and cash equivalents (5,707) 8,959 (14,666) -163.7%

Cash and cash equivalents at the beginning of the year.........cccccceeveennee. 89,761 80,802 8,959 -

Effect of exchange rate changes on cash and cash equivalents................ - - - -
Net changes in cash and cash equivalent: (5,707) 8,959 (14,666) -163.7%
Cash and cash equivalents at the end of the year 84,054 89,761 (5,707) -6.4%
%8 Cash flow statement format adapted by the financial institution.
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Santander Consumer Portugal

National International

BANKING
Banco Santander Consumer Portugal, S.A.

OTHER INVESTMENTS

Silk Finance No.3 Limited

Ireland
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 43 16,053 (16,010) -99.7%
2. Deposits at other credit institutions 35,783 61,080 (25,297) -41.4%
3. Financial assets held for trading 850 1,296 (446) -34.4%
4, Other financial assets at fair value through profit or loss - - - -
5. Available-for-sale financial assets - - - -
5.1, GrOSS @MOUNT ..eeiiuitiiiiiie ettt ettt ettt e ettt e et e e st e s bteesbbeesaneeeenneeas - - - -
5.2, IMPAIMMENTES .ottt e e s e e saree s - - - -
6. Loans and advances to credit institutions - - - -
6.1, GrOSS @MOUNT ...eiiiiiiiiitie ittt s senee s - - - -
6.2. Impairments - - - -
7. Loans and advances to customers 809,910 842,543 (32,633) -3.9%
7.1, GrOSS @MOUNT ..eeiiiiieeitieeceieecetee e et e eetre e e treeeetbeeeeabeeeeabeeeeareeenseeennreeesareeas 809,910 842,543 (32,633) -
7.2 IMPAIMMENTES .ottt ettt et e st e et e s sabe e e sabeeesanee s - - - -
8. Held-to-maturity investment - - - -
8.1. GrOSS AMOUNT ...ceiiiiiiieiitie ettt e s e s eennee - - - -
8.2, IMPAITMENTS .ttt s s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives - - - -
11. Non-current assets held for sale 480 548 (68) -12.4%
11.1. GroSS @MOUNT ..euviiiiecie et ecteectee st et et esae e e e e b e be e be e saeseesseesseessnesaneenns 480 548 (68) -
12,2, IMPAITMENTS Lottt ettt e et e bt esbeeessareeea - - - -
12. Investment properties - - - -
13. Other tangible assets 7,169 7,486 (317) -4.2%
13,1, GrOSS @MOUNT ..vviiieeiiiiiiiieeeeceitee e e eeeriire e e e e e e sbare e e e e sesabaseeeeesnbtaeeeeeesnnrnnes 12,137 12,116 21 -
13.2. Impairments and depreciation .. (4,968) (4,630) (338) -
14. Intangible asset: 1,882 3,028 (1,146) -37.8%
0 I o 1Y 0 o T o | S 9,845 8,811 1,034 -
14.2. Impairments and depreciation .. (7,963) (5,783) (2,180) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts - - - -
15.1. GrOSS @MOUNT c..eviiiiiieiitie ettt sttt sr e s e s e s enne e - - - -
15.2. IMPAITMENTS .ottt ettt et e et e s bt e s sanee e e - - - -
16. Current income tax asset 4 1,816 (1,812) -99.8%
17. Deferred income tax asset 7,530 6,010 1,520 25.3%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 6,446 5,247 1,199 22.9%
19.1. Debtors for direct insurance and reinsurance ceded........cc.ccoeeuervuernuenne - - - -
19.2. Other assets.... 6,446 5,247 1,199 -
19.3. IMPAITMENTS .ttt - - - -
Total Assets 870,097 945,107 (75,010) -7.9%
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PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 149,140 283,817 (134,677) -47.5%
2. Financial liabilities held for trading 858 1,308 (450) -34.4%
3. Other liabilities at fair value through profit or loss - - - -
4. Deposits from other credit institutions 499,303 448,286 51,017 11.4%
5. Deposits from customers 1,500 2,737 (1,237) -45.2%
6. Debt securities issued - - - -
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives 633 1,179 (546) -46.3%
9. Non-current liabilities held for sale - - - -
10. Provisions 1,778 707 1,071 151.5%
11. Technical provisions - - - -
12. Current income tax liabilities 5,566 1,309 4,257 325.2%
13. Deferred income tax liabilities 6,904 4,163 2,741 65.8%
14. Equity instruments - - - -
15. Other subordinated liabilities 15,056 15,061 (5) 0.0%
16. Other liabilities 46,476 47,538 (1,062) -2.2%
16.1. Creditors for direct insurance and reinsurance ...........c.cceeeuee.e. - - - -
16.2. Other liabilities ........coeveeuerieerieieieriecse e 46,476 47,538 (1,062) -
Total Liabilities 727,214 806,105 (78,891) -9.8%
Equity
17.  Share capital 66,593 66,593 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves - - - -
22. Other reserves and retained earnings 66,774 66,148 626 0.9%
23. Netincome for the year 9,516 6,261 3,255 52.0%
24. Prepaid dividends - - - -
25. Minority interests - - - -
Total Equity 142,883 139,002 3,881 2.8%
Total Liabilities + Equity 870,097 945,107 (75,010) -7.9%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Thousands € Thousands € Thousands € %

1.  Interest and SiMilar iNCOME .........ooiiiiiiiiiii et et 48,903 55,048 (6,145) -
2. Interest and SIMIlar EXPENSE .....ccveveririeeirieie e st e e ssesees 10,540 16,631 (6,091) -
3. Net interest income 38,363 38,417 (54) -0.1%
4. Income from equity iINSTIUMENTS ......cvevuirieieierie e - - - -
5. Fee and commission income..... 14,087 12,387 1,700 -
6. Fee and commission expenses (5,289) (4,918) (371) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. 5 (47) 52 -
8.  Net gains from available-for-sale financial @ssets........c.ccocveveverienerieeierieenee. - - - -
9. Net gains from foreign exchange differences.......cccocevvvevieniiinieniesciecceecieeens - - - -
10.  Net gains from sale of Other assets .......ccevververerinerieeeeere e - - - -
11.  Premiums net of reINSUIANCE .....ccvevieuirieinieieiirce sttt - - - -
12.  Claim costs Net Of rEINSUIANCE ..cccveeiiiriieiieit ettt - - - -
13.  Changes in technical provisions net of reinsSuranCe.......c.ccoocevevereeeerienenenennens - - - -
14.  Other operating iNCOME aNd EXPENSE ..c..eeveeuveiereirieereeieieiete e seeereeeesesseseesnees 5,037 5,992 (955) -
15. Operating income 52,203 51,831 372 0.7%
16, PEISONNEI COSTS couviiiuiiriiiiieeiieiiestt et et e st e stesteebe e steesae e beesbeesbaessaessbeenbeenteebaens 7,890 7,903 (13) -
17.  General adminiStrative EXPENSES ......cevvervirierrieeriierieiteesieeseesieesaesseeseenieeseens 11,985 12,554 (569) -
18. Depreciation and amortization..........ceeeereerierieenirieeseesee e 2,543 1,654 889 -
19.  Provisions NEt Of FEVEISAIS........ciivuiiiiiieieiieeetee ettt et ete et e et e eaaeeeeaaee s 836 2,012 (1,176) -
20.  Creditimpairment net of reversals........ccceceeeerieniicienee e e 13,863 17,083 (3,220) -
21. Impairment on other financial assets net of reversals .........ccccecevcvrverervneneenne. 39 117 (78) -
22. Impairment on other assets net of reversals.........cccovevererereneneneeeee e - - - -
23.  Negative consolidation differences .........cccceevevvieevienieeninns - - - -
24.  Net gains from associates and joint ventures (equity method). - - - -
25. Net income before tax and minority interests..... 15,047 10,508 4,539 43.2%
26, TAXES coevieiirieiitee ettt s 5,531 4,247 1,284 -
26.0. CUITENT 1ottt s e e e s e e sere e s saneesnee 5,620 3,482 2,138 -
26.2. DEFEITEA ..ottt ettt sttt sttt ens (89) 765 (854) -
27. Net income after tax and before minority interests......................... 9,516 6,261 3,255 52.0%
28. Of which: Net income after tax of discontinued operations...........c.cceeeuenue - - - -
29.  MINOTItY INTEIESTS ...eiiiiiiiiitie ittt e e e e e - - - -
30. Net consolidated income for the year 9,516 6,261 3,255 52.0%

Thousands €  Thousands € Thousands € %
Net income for the year
Attributable to equity NOIErS ........ceoviiiiiiiiiie e 9,516 6,261 3,255 52.0%
Attributable to MINOTItY INTEreSt.......coviiiiiiiirieriereeeeee e - - - -
Available-for-sale financial assets
Gains / (losses) arising during the YEar ........cccvvveeiriereeiseeree e - - - -
Reclassification adjustments for gains/ (losses) included in the profit or loss............. - - - -
LI D T OO PP UO PP PPN - - - -
Other movements ... - - - -
Other comprehensive income for the year - - - -
Total comprehensive income for the year 9,516 7,664 1,852 24.2%
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Balances as at December 31st 2013

Other movements recognised directly
in equity

Changes in fair value, net of taxes......
Other movements........ccoeevvviinnennn,

Net income for the year.........cccecvveenene,
Total gains and losses recognised in
the year

Capital increase

Issue of other capital instruments...

Transfer to reserves....

Dividends on ordinary shares

Prepaid dividends

Changes in treasury stock ........c.cceceeeeeene
Minority interests .......ccoceeeveeeiieenieeennen,

Other movemMents.........cceevveveereeennnens

66,593

66,148

(5,635)

6,261

9,516

9,516

(6,261)
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139,002

9,516

9,516

(5,635)

Balances as at December 31st 2014

66,593

66,774

9,516

142,883
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Consumer Portugal
Thousands € Thousands€ Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVE.........ceevueeievieeeree e eeeeeeereeeeree e 38,510 76,538 (38,028) -
Interest and COMMISSIONS PAIT c..eevveuvereeriiririeierere e eenee (17,839) (25,242) 7,403 -
RECOVEIY Of [0@NS......eiuiiiiiiiiieeieeietc et s 5,707 9,633 (3,926) -
Cash payments to employees and SUPPLIErS ......cceverererieeriereneneneeeenen (9,884) (22,499) 12,615 -
Sub-total 16,494 38,430 (21,936) -
Changes in operating assets and liabilities
Deposits at central Banks..........ccccveevevininiiiniiiieeee s - - - -
Financial assets and liabilities at fair value through profit or loss............. - - - -
Loans and advances to credit iNStitutions..........ccceeevereeiienenencneneeeee - - - -
Deposits from credit iNSHLULIONS ......ovvvveririerierisere e (83,054) (152,387) 69,333 -
Loans and advances to customers .. 44,061 132,202 (88,141) -
Deposits from customers (654) (1,516) 862 -
Hedging derivatives ........... - - - -
Other operating assets and liabilities........cecvvrverererienieieieeere e (6,697) (2,910) (3,787) -
Net cash from operating activities before income tax (29,850) 13,819 (43,669) -316.0%
INCOME tAX PAIT 1euvireeeeieieieieeeete ettt ssesae e neenee (2,516) (6,012) 3,496 -
Net cash from operating activities (32,366) 7,807 (40,173) -514.6%
Cash flows from investing activities
Acquisition of subsidiaries and assOCIates .........cccvcuerverireeiieenieeiieeneeneens - - - -
Divestment of subsidiaries and associates - - - -
Dividends received..........ccccocvvieiiiiiirennenne - - - -
Acquisition of available-for-sale financial assets. - - - -
Sale of available-for-sale financial assets..... - - - -
Held-to-maturity inVesStMeNnts.........cccoovviveiiiniinieeecees - - - -
Acquisition of tangible and intangible assets..........coccvvvvvvereninienierenennnn (643) (1,809) 1,166 -
Sale of tangible and intangible assets ........cccccvvievienieniieniienie s - - - -
Net cash from investing activities (643) (1,809) 1,166 64.5%
Cash flows from financing activities
Capital increase - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities...........coceceeerveerenne - - - -
Issue / reimbursement of subordinated liabilities .............cccceveeerveeieenenn. - - - -
TrEASUNY STOCK ....eeutietietieiteeie ettt ettt st sttt et e beesbeessee e - - - -
DiVIdeNdS Paid ...cc.eeerrerieirreinierereercee et - (8,275) 8,275 -
Net cash from financing activities - (8,275) 8,275 100.0%
Net changes in cash and cash equivalents (33,009) (2,277) (30,732) -1,349.7%
Cash and cash equivalents at the beginning of the year .........ccccccceeveneenee. 77,133 79,410 (2,277) -
Effect of exchange rate changes on cash and cash equivalents. - - - -
Net changes in cash and cash equivalents (33,009) (2,277) (30,732) -1,349.7%
Cash and cash equivalents at the end of the year 44,124 77,133 (33,009) -42.8%
%7 Cash flow statement format adapted by the financial institution.
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ASSOCIACAO

PORTUGUESA
DE BANCOS

Santander Totta, SGPS, S.

National International

BANKING
Banco Santander Totta, S.A. Banco Caixa Geral Totta de Angola,S.A.
Serfin International Bank & Trust

BST International Bank, Inc - Porto Rico

ASSET MANAGEMENT
Novimovest -Fundo de investimento Imobiliario

Santander Multiobrigagées

HOLDING COMPANIES

Santander Totta, SGPS

Santotta Internacional, SGPS, Sociedade Unipessoal, LDA
Partang, SGPS, S.A.

Taxagest, SGPS, S.A.

Santander Gestdo de Activos, SGPS,S.A.

INSURANCE AND HEALTHCARE

Santander Totta Seguros - Companhia de Seguros de Vida, S.A.
Aegon Santander Portugal Vida

Aegon Santander Portugal Ndo Vida

OTHER FINANCIAL ENTITIES
Unicre - Institui¢do Financeira de Crédito, S.A. Totta Ireland, PLC
Totta & Agores Financing

Totta & Agores, Inc - Newark

OTHER INVESTMENTS

Totta Urbe - Emp. Admin. e Construgdes, S.A. Hipototta n21 PLC
Benim -Sociedade Imobiliaria, S.A. Hipototta n24 PLC
Hipototta n21 FTC Hipototta n25 PLC
Hipototta n24 FTC Leasetotta n?1 Ltd

Hipototta n25 FTC
LeaseTotta n? 1 FTC

Angola
Cayman Islands

Puerto Rico

Ireland
Cayman Islands
USA

Ireland
Ireland
Ireland
Ireland
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Totta, SGPS, S.A.
Assets Thousands € Thousands € Thousands € %
1. Cash and deposits at central banks 830,475 337,841 492,634 145.8%
2. Deposits at other credit institutions 241,218 552,921 (311,703) -56.4%
3. Financial assets held for trading 2,289,131 1,946,393 342,738 17.6%
4. Other financial assets at fair value through profit or [0ss.........ccceeeuerrinnnnn. 2,278,633 2,314,561 (35,928) -1.6%
5. Available-for-sale financial assets 7,012,220 4,724,053 2,288,167 48.4%
5.1, GrOSS AMOUNT ..eeiiiiiiiiiiiiee e et e ceerrre e e e e ee et e e e e e e e sbbbaeeeseebbaeeeeessenbaneaes 7,075,108 4,787,604 2,287,504 -
5.2, IMPAITMENTS 1ttt ettt st ae e be b e e sbe e beesbaesaaesaaeearean (62,888) (63,551) 663 -
6. Loans and advances to credit institutions 1,220,917 3,270,973 (2,050,056) -62.7%
6.1, GroSS @MOUNT....eiiiiiiiiitie ettt e e 1,220,917 3,270,973 (2,050,056) -
6.2. Impairments - - - -
7. Loans and advances to customers 25,524,020 26,095,503 (571,483) -2.2%
7.1, GrOSS @MOUNT ...uiiiiiuiieceiieeceieeceieeeetteeeetteeeetreeeetbeeesabeeeeabeeeeaseeeeaseeensreeennrees 26,685,638 27,173,379 (487,741) -
7.2, IMPAITMENTS 1ttt e st e e s ae e sbeesaeebeesbeesbeesbaesasesaseensenn (1,161,618) (1,077,876) (83,742) -
8. Held-to-maturity investments - - - -
8.1. GrOSS @MOUNT ...uuiiiiiiieiiiie ettt sttt e s e s e s snneeeane - - - -
8.2, IMPAITMENTS ..eeiiiiiiiirie e s e e - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 195,035 199,427 (4,392) -2.2%
11. Non-current assets held for sale 208,214 207,333 881 0.4%
11,1, GroSS @MOUNT ..cuuiiiiitie ittt sttt s e e s e e e snnee e 332,645 320,304 12,341 -
12,2, IMPAIIMIENES 1euteeiieiieete ettt ettt sttt esaesbesbessbessbeebeebeenseessnenes (124,431) (112,971) (11,460) -
12. Investment properties 420,239 467,949 (47,710) -10.2%
13. Other tangible assets 297,204 316,934 (19,730) -6.2%
13.1. GrOSS @MOUNT .....uiiiiiiiieeciee et e eteeeetreeeetre e e reeeeareeesbeeetreeeaseeeenreeennreaens 748,322 834,385 (86,063) -
13.2. Impairments and depreciation .. (451,118) (517,451) 66,333 -
14. Intangible assets 32,419 56,617 (24,198) -42.7%
14.1. GroSS @MOUNT..cuuiiiiiiie ittt ettt e e s esnnee e 387,764 371,195 16,569 -
14.2. Impairments and depreciation .. (355,345) (314,578) (40,767) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 207,192 147,730 59,462 40.3%
15.1. GrOSS @MOUNT ..cuuiiiiiiie ittt ettt e e s neeesnne e 208,692 148,790 59,902 -
15,2, IMPAIMMENES 1euvieiieiieeie ettt ete sttt seesae st e st e saessbeebeeteenseesanenes (1,500) (1,060) (440) -
16. Current income tax assets 15,135 70,685 (55,550) -78.6%
17. Deferred income tax assets 472,571 557,513 (84,942) -15.2%
18. Technical provisions for reinsurance ceded 33,121 50,573 (17,452) -34.5%
19. Other assets 265,390 234,235 31,155 13.3%
19.1. Debtors for direct insurance and reinsurance ceded..........cccceeeeveeeennennn. 6,644 9,606 (2,962) -
19.2. Other assets .... 283,552 248,237 35,315 -
19.3. IMPAITMENTS ..ottt (24,806) (23,608) (1,198) -
Total Assets 41,543,134 41,551,241 (8,107) 0.0%
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ASSOCIACAO

PORTUGUESA
DE BANCOS
Santander Totta, SGPS, S.A.
Liabilities Thousands € Thousands € Thousands € %
1. Deposits from central banks 4,406,312 6,241,410 (1,835,098) -29.4%
2. Financial liabilities held for trading 1,943,360 1,566,789 376,571 24.0%
3. Other liabilities at fair value through profit or loss 3,403,408 3,592,776 (189,368) -5.3%
4, Deposits from other credit institutions 4,029,757 4,173,625 (143,868) -3.4%
5. Deposits from customers 20,345,997 19,271,178 1,074,819 5.6%
6. Debt securities issued 2,892,831 2,436,432 456,399 18.7%
7. Financial liabilities associated with transfered assets - - - -
8. Hedging derivatives 133,690 370,684 (236,994) -63.9%
9. Non-current liabilities held for sale - - - -
10. Provisions 103,394 64,589 38,805 60.1%
11. Technical provisions 320,162 373,986 (53,824) -14.4%
12. Current income tax liabilities 31,623 15,548 16,075 103.4%
13. Deferred income tax liabilities 147,374 61,845 85,529 138.3%
14. Equity instruments 105,128 - 105,128 -
15. Other subordinated liabilities - - - -
16. Other liabilities 317,978 328,547 (10,569) -3.2%
16.1. Creditors for direct insurance and reinsurance ...........coeeeuu.... 7,354 21,246 (13,892) -
16.2. Other Habilities ........ccceeveerveiririeieieeeiee e 310,624 307,301 3,323 -
Total Liabilities 38,181,014 38,497,409 (316,395) -0.8%
Equity
17.  Share capital 1,972,962 1,972,962 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock (1,757) (1,523) (234) -15.4%
21. Revaluation reserves (311,745) (622,216) 310,471 49.9%
22. Other reserves and retained earnings 912,446 906,004 6,442 0.7%
23. Netincome for the year 193,061 102,027 91,034 89.2%
24. Prepaid dividends - - - -
25. Minority interests 597,153 696,578 (99,425) -14.3%
Total Equity 3,362,120 3,053,832 308,288 10.1%
Total Liabilities + Equity 41,543,134 41,551,241 (8,107) 0.0%
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ASSOCIACAO
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Santander Totta, SGPS, S.A.
Thousands € Thousands € Thousands € %

1. Interest and SiMIlar iNCOME .......ccouiiiiiiiieiiie ettt 1,197,050 1,276,427 (79,377) -
2. Interest and SIMilar EXPENSE......coverirerireeieriesere et naeseene 650,525 761,577 (111,052) -
3. Net interest income 546,525 514,850 31,675 6.2%
4. Income from equity INSTIUMENTS .......evireririeieriesese et 1,222 1,622 (400) -
5. Fee and commission income .... 332,357 372,017 (39,660) -
6. Fee and commission expenses (60,542) (55,552) (4,990) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (244,525) 19,857 (264,382) -
8.  Net gains from available-for-sale financial @ssets.........coccecvevererireeineeienenene 306,046 4,534 301,512 -
9. Net gains from foreign exchange differences.......ccccocevviiieinienieneeniesieneeee, 5,440 4,048 1,392 -
10.  Net gains from sale of Other aSSetS ......evevieierireririeeee e 82,399 (1,092) 83,491 -
11.  Premiums Net Of FEINSUMNCE ....ocicuvieieeeeeieieeccree et eettee et e eeateeeete e e eteeeeaeeeeenees 43,025 41,140 1,885 -
12, Claim cOStS Net Of FEINSUIANCE.....ccuveriiieiieieeieeiee et naees (14,021) (11,366) (2,655) -
13.  Changes in technical provisions net of reinSuUranCe........coceevererereeeerieneesieneenees (15,224) (10,843) (4,381) -
14.  Other operating iNCOME and EXPENSE ..ccvevueeriereirieriirieeiereee et neenee e eees (14,878) (35,032) 20,154 -
15. Operating income 967,824 844,183 123,641 14.6%
16, PeIrSONNEI COSES...ciuiiiiiiiiiiiie ettt ettt e e et e et e e tb e e e etb e e e tbeeeeabeeesareeennnes 284,430 272,337 12,093 -
17. General administrative EXPENSES ....cc.ueeveeieriieeniieniieeeeseeseeseesaeenseesseesseesreesaeas 146,871 139,916 6,955 -
18.  Depreciation and amortization ........coc.eecueeierrieeneeneeneenee e 63,309 60,298 3,011 -
19.  Provisions NEt Of FEVEISAIS......ccueiiiivieieiee et ceeee ettt et e et e etee e e eeaaeeeenees 75,272 5,501 69,771 -
20. Credit impairment net of reversals.........ccveiieiieriieciececeeceee e 111,207 197,039 (85,832) -
21.  Impairment on other financial assets net of reversals...........ccocevevveevenenenenene 1,160 3,155 (1,995) -
22.  Impairment on other assets net of reversals.........coevvereninienie e 34,012 36,894 (2,882) -
23.  Negative consolidation differences .........cccccevvvevieniennennen. - - - -
24. Net gains from associates and joint ventures (equity method). 19,790 14,069 5,721 -
25. Net income before tax and minority interests..... 271,353 143,112 128,241 89.6%
26 TAXES weeeeitee et e 78,150 49,888 28,262 -
26.0. CUITENT oottt e e s e e e e snee e 52,316 37,152 15,164 -
26.2. DEFEITEM ..viiiieiiecie ettt st sa e st e e e e bt saee s abebean 25,834 12,736 13,098 -
27. Net income after tax and before minority interests......................... 193,203 93,224 99,979 107.2%
28. Of which: Net income after tax of discontinued operations..........ccccceevn. - - - -
29, MINOTILY INTEIESTS c..eeuviiitieeeetieieie sttt sttt ettt estesbesreeseeneensessessenns 142 (8,803) 8,945 -
30. Net consolidated income for the year 193,061 102,027 91,034 89.2%

Thousands €  Thousands € Thousands € %

Net income for the year

Attributable to equity hOIdErs.........ccviviieriiriiriiee e 193,061 102,027 91,034 89.2%

Attributable to MINOKity INTEIEST.....cevieieieieriereree e 142 (8,803) 8,945 101.6%
Available-for-sale financial assets

Gains / (losses) arising during the Year.........cvevvevrieieerieiree e 526,476 283,065 243,411 -

Reclassification adjustments for gains/ (losses) included in the profit or loss............. 2,677 - 2,677 -

DEFEITEA TAXES .. vvieutietteiie st sttt ste st e e et e st et e et e e sbeestaesabesaeeenaeesesnbesbeenes (144,239) (57,594) (86,645) -
Other movements.... (75,202) (96,061) 20,859 -
Other comprehensive income for the year 309,712 129,410 180,302 139.3%
Total comprehensive income for the year 502,915 222,634 280,281 125.9%
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Santander Totta, SGPS, S.A

Balances as at December 31st 2013 1,972,962 (1,523) (622,216) 906,004 102,027 - 561,497 2,918,751
Other movements recognised directly
in equity
Changes in fair value, net of taxes ..... - - 300,683 - - - - 300,683
Pension fund — transitional
Arrangements .........cceveveeeeeesreerereeenns - - - - - - - -
Exchange rate differences ................ - - 9,692 - - - - 9,692
Net income for the year .......ccccoeevvveeneee - - - - 193,061 - 35,902 228,963
Total de ganhos e perdas
reconhecidos no exercicio - - 310,375 - 193,061 - 35,902 539,338
Capital increase - - - - - - - -
Issue of other capital instruments .. - - - - - - - -
Transfer to reserves - - 96 36,563 (37,041) - - (382)
Dividends on ordinary shares .................. - - - - (64,986) - - (64,986)
Prepaid dividends........c.cccoceevveeiecneniicnene - - - - - - - -
Changes in treasury stocK........ccceoveveenes - (234) - - - - - (234)
Minority interests.......coccoveeveeeeeneereenens - - - (30,121) - - - (30,121)
Other movements ........c.eceeverevrerienennnnen - - - - - - (246) (246)
Balances as at December 31st 2014 1,972,962 (1,757) (311,745) 912,446 193,061 - 597,153 3,362,120
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Santander Totta, SGPS, S.A.
Thousands € Thousands € Thousands € %
Cash flows from operating activities
Interest and COMMISSIONS FECEIVEA .......cocveeeeveeiereeecreeeeieee e 1,315,185 1,497,466 (182,281) -
Interest and COMMISSIONS PAIT ...c.vivveereeierieriirerieiee e (712,981) (789,619) 76,638 -
RECOVETY OF I0ANS .ouviiiiiiit ettt s s 5,403 7,457 (2,054) -
Contributions to pension fund.................. (79,200) (56,000) (23,200) -
Cash payments to employees and SUPPlIErsS......cccevvererererieieeneneeriennens (435,545) (419,722) (15,823) -
Sub-total 92,862 239,582 (146,720) -
Changes in operating assets and liabilities
Deposits at central Banks .........coveeveeiienieneneeceee e - - - -
Financial assets and liabilities at fair value through profit or loss ............ (400,619) (580,364) 179,745 -
Loans and advances to credit inStitUtions ..........coovveevveeeeieecccee e 2,053,709 (171,659) 2,225,368 -
Deposits from credit institutions........... (1,937,896) 2,627,324 (4,565,220) -
Loans and advances to customers.. 453,900 531,809 (77,909) -
Deposits from customers......... 1,025,322 (310,336) 1,335,658 -
Hedging derivatives....... - - - -
Other operating assets and liabilities ................. 44,657 (49,022) 93,679 -
Net cash from operating activities before income tax... 1,331,935 2,287,334 (955,399) -41.8%
INCOME tAX PAIH 1.vvieeieeiieiie ettt st te et saeesaaesnaeenee 20,069 (172,325) 192,394 -
Net cash from operating activities 1,352,004 2,115,009 (763,005) -36.1%
Cash flows from investing activities
Acquisition of subsidiaries and associates... - - - -
Divestment of subsidiaries and associates .. - - - -
Dividends received .........cccccvereerrennnne. 1,222 12,840 (11,618) -
Acquisition of available-for-sale financial assets (4,854,747) (1,180,932) (3,673,815) -
Sale of available-for-sale financial assets..........coovvveevveeeeiieeiciee e 3,424,850 554,936 2,869,914 -
Held-to-maturity iNVESTMENTS .......coveiiierieriereeeceee e - - - -
Acquisition of tangible and intangible assets........ccccvvviiiiniinieneeneenen, (30,616) (33,220) 2,604 -
Sale of tangible and intangible assets........cccvvververeneninene e 1,262 9,823 (8,561) -
Net cash from investing activities (1,458,029) (636,553) (821,476) -129.1%
Cash flows from financing activities
Capital INCrEASE ......ooviiiieicieee e - - - -
Issue of bonds and other debt securities - - - -
Reimbursement of bonds and other debt securities ..........c.ccccveeeveeennnn. 351,942 (1,290,307) 1,642,249 -
Issue / reimbursement of subordinated liabilities...........cccceevevveviecrennnne. - (93) 93 -
Treasury stock - - - -
Dividends paid (64,986) (34,982) (30,004) -
Net cash from financing activities 286,956 (1,325,382) 1,612,338 121.7%
Net changes in cash and cash equivalents 180,931 153,074 27,857 18.2%
Cash and cash equivalents at the beginning of the year...........cccccceue..e. 890,762 737,688 153,074 -
Effect of exchange rate changes on cash and cash equivalents - - - -
Net changes in cash and cash equivalent: 180,931 153,074 27,857 18.2%
Cash and cash equivalents at the end of the year 1,071,693 890,762 180,931 20.3%
%8 Cash flow statement format adapted by the financial institution.
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Barclays Bank (Portugal) Group

National International

BANKING
Barclays Bank PLC

ASSET MANAGEMENT
Barclays Wealth Managers Portugal, SGFIM, S.A.
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Barclays Bank (Portugal) Group
Assets Thousands € Thousands €  Thousands € %
1. Cash and deposits at central banks 70,049 19,874 50,175 252.5%
2. Deposits at other credit institutions 135,633 208,651 (73,018) -35.0%
3. Financial assets held for trading 1,451 2,505 (1,054) -42.1%
4, Other financial assets at fair value through profit or loss - - - -
5. Available-for-sale financial assets 86,977 328,560 (241,583) -73.5%
5.1, GrOSS @MOUNT ...eeiiiieciiiieeeieeeeteeeeteeeetreeeetreeeeabeeeetreeeeabeeenareeeesseeennreeesaseeas 86,977 328,560 (241,583) -
5.2, IMPAITMENTES .ottt ettt e st e s saee e e saree s - - - -
6. Loans and advances to credit institutions 7,742,439 7,314,997 427,442 5.8%
6.1. Gross amount 7,742,439 7,314,997 427,442 -
6.2. Impairments - - - -
7. Loans and advances to customers 6,182,098 7,156,446 (974,348) -13.6%
7.1, GrOSS @MOUNT ...eeeiiieiiiieeeteeeetee et eeetreeeetbeeesabeeeeareeeebeeentreeeesseeensbeeesaseeas 6,846,993 7,156,446 (309,453) -
7.2, IMPAIMMENTS .veeivieiieiierte sttt see sttt et e e st e siaesaeesaeesbaessaesstessbeenteenseens (664,895) - (664,895) -
8. Held-to-maturity investment - - - -
8.1. GrOSS @MOUNT ...eiiuiiiiiitieiitie ettt s e e s - - - -
8.2, IMPAIMMENTS ..t s - - - -
9. Assets with repurchase agreements - - - -
10. Hedging derivatives 49,636 34,475 15,161 44.0%
11. Non-current assets held for sale 51,334 49,912 1,422 2.8%
11.1. GrOSS AMOUNT c.eeevvetirteeeieieenieseesteseseeeseeeetesseseesseeneesessessessessesssensensessens 51,334 49,912 1,422 -
11,2, IMPAITMENTS .ottt ettt et e s bt e e sateessnree e e - - - -
12. Investment properties - - - -
13. Other tangible assets 7,581 38,084 (30,503) -80.1%
13.1. GrOSS @MOUNT ..evviiiiieieeiterieesee et staesteete et e e be e beesteeteesaeessnessnesnnesnne 110,357 110,890 (533) -
13.2. Impairments and depreciation .. (102,776) (72,806) (29,970) -
14. Intangible assets 53,416 82,760 (29,344) -35.5%
14.1. GrOSS AMOUNT c..eeuveutirtieeieiieteseesteseseeeseentetessesreeseeneesessessessesseensensensessens 149,755 150,454 (699) -
14.2. Impairments and depreciation (96,339) (67,694) (28,645) -
Investments in associates and subsidiaries excluded from consolidated
15. accounts 5,267 3,920 1,347 34.4%
15.1. GrOSS AMOUNT c..eeuveutireeeeeeiieteneesteseseeeseesetessesreeseeneensessessessesaeeneensensessens 5,267 3,920 1,347 -
15.2. IMPAITMENTS .ottt ettt ettt et e e bt e st essaree e - - - -
16. Current income tax asset: 1,012 1,010 2 0.2%
17. Deferred income tax asset: 21,242 23,032 (1,790) -7.8%
18. Technical provisions for reinsurance ceded - - - -
19. Other assets 110,924 24,914 86,010 345.2%
19.1. Debtors for direct insurance and reinsurance ceded...........cccecuervuernunnnne - - - -
19.2. Other assets.... 110,924 24,914 86,010 -
19.3. IMPAITMENTS .ttt e e - - - -
Total Assets 14,519,059 15,289,140 (770,081) -5.0%
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Liabilities Thousands € Thousands €  Thousands € %
1. Deposits from central banks 1,521,817 1,519,354 2,463 0.2%
2. Financial liabilities held for trading 2,792 4,459 (1,667) -37.4%
3. Other liabilities at fair value through profit or loss - - - -
4, Deposits from other credit institutions 8,497,312 9,704,935 (1,207,623) -12.4%
5. Deposits from customers 3,107,076 2,857,915 249,161 8.7%
6. Debt securities issued - 9,736 (9,736) -100.0%
7. Financial liabilities associated with transfered assets 584,169 627,845 (43,676) -7.0%
8. Hedging derivatives 36,307 26,475 9,832 37.1%
9. Non-current liabilities held for sale - - - -
10. Provisions 84,311 44,419 39,892 89.8%
11. Technical provisions - - - -
12. Current income tax liabilities 34,123 2,381 31,742 1333.1%
13. Deferred income tax liabilities 25,081 19,199 5,882 30.6%
14.  Equity instruments - - - -
15. Other subordinated liabilities - - - -
16. Other liabilities 228,273 257,992 (29,719) -11.5%
16.1. Creditors for direct insurance and reinsurance ...........c.cceceuee.e. - - - -
16.2. Other Iabilities .....c.cevveeriieriierierie e 228,273 257,992 (29,719) -
Total Liabilities 14,121,261 15,074,710 (953,449) -6.3%
Equity
17. Share capital 539,904 539,904 - 0.0%
18. Share premiums - - - -
19. Other equity instruments - - - -
20. Treasury stock - - - -
21. Revaluation reserves (49,637) (31,124) (18,513) -59.5%
22. Other reserves and retained earnings 26,497 26,421 76 0.3%
23. Netincome for the year (118,966) (320,771) 201,805 62.9%
24. Prepaid dividends - - - -
25. Minority interests - - - -
Total Equity 397,798 214,430 183,368 85.5%
Total Liabilities + Equity 14,519,059 15,289,140 (770,081) -5.0%
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Thousands € Thousands € Thousands € %

1. Interest and SiMIlar iNCOME .......ccuuiiiiiiiiiie ettt et e 445,144 538,471 (93,327) -
2. Interest and SIMIlar EXPENSE .....coveereeieriirereeieeeeee et see e eeenes 184,086 269,109 (85,023) -
3. Net interest income 261,058 269,362 (8,304) -3.1%
4. Income from equity INSTIUMENTS ......eeveierieririieieeese e 81 53 28 -
5. Fee and commission income .... 86,827 112,116 (25,289) -
6. Fee and commission expenses . (9,936) (9,353) (583) -
7. Net gains from assets and liabilities at fair value through profit or loss.............. (24,316) (17,246) (7,070) -
8.  Net gains from available-for-sale financial @ssets.........cccvcvrvreerierenenesesieens (1,310) (1,757) 447 -
9. Net gains from foreign exchange differences........cccocevvevieniinienieniesiesieeens 1,587 3,826 (2,239) -
10.  Net gains from sale of Other aSSets .......cccevireririieieriiee e (4,699) (20,073) 15,374 -
11, Premiums Net Of FEINSUMANCE c..ocuivieeieieierie sttt sttt s ene s - - - -
12.  Claim cOSts Net Of FEINSUIANCE ...ccveeiieiieiienieeie ettt - - - -
13.  Changes in technical provisions net of reinSuranCe.......ccocvveeeververeresenereeeenees - - - -
14.  Other operating iNCOME and EXPENSE ......evvirverrireeieriirieneseeeeeeeee et sreeneeeeneas 15,412 (82,468) 97,880 -
15. Operating income 324,704 254,460 70,244 27.6%
16, PerSONNEI COSES .uvriiiiuiiiiiiie ettt ettt ettt ebe e e eta e e e eabeeeeareeeeareeesabeeesaneas 61,957 78,763 (16,806) -
17.  General administrative EXPENSES ....c..eevveeriierieriieeiieeiesaesreesieeseeesaeesiaessesssessnens 131,836 131,973 (137) -
18. Depreciation and amortization...........eeceereereenieeiieneenee e 56,032 27,411 28,621 -
19.  Provisions NEt Of FEVEISAIS.....c.ecicuiiiieee ettt et eetee e etee et eeetee e s eaeeeeeaees 34,850 43,574 (8,724) -
20. Credit impairment net of reversals.........ccocevieeieeiienieieeeeeee s 146,354 283,767 (137,413) -
21.  Impairment on other financial assets net of reversals .......c.ccccceeevenierereecniennns (4,756) (2,980) (1,776) -
22.  Impairment on other assets net of reversals.........coooevvveeceereneneneneseeeenne 3,358 1,389 1,969 -
23.  Negative consolidation differences ........ccccccevvuercieeienneninens - - - -
24.  Net gains from associates and joint ventures (equity method).. - - - -
25.  Netincome before tax and minority interests...... (104,927) (309,437) 204,510 66.1%
26. . 14,039 11,334 2,705 -
26.0. CUITENT (it et s e s e s e e sne e e sre e e 19,257 14,750 4,507 -

26.2. DEFEITEM ...ttt sttt ettt sae e s aaesabeeabeeaeeas (5,218) (3,416) (1,802) -

27. Net income after tax and before minority interests...........c..c......... (118,966) (320,771) 201,805 62.9%
28. Of which: Net income after tax of discontinued operations..........ccccceevuvne - - - -
29, IMINOKITY INTEIESTS ...eeiiiirie ittt s e e - - - -
30. Net consolidated income for the year (118,966) (320,771) 201,805 62.9%
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IIl: Member institutions’ human resources as at 31 December 2014

ASSOCIACAO
PORTUGUESA
DE BANCOS

Number of Employees

Total ..o 1.441 5.923 65 73 7.548 139 189 147 124 1.916 42
By Gender

MEN ..ttt 848 2.741 49 41 4.480 77 112 89 93 1.128 27

WOMEN ..ovviiiieiiiiieee e 593 3.182 16 32 3.068 62 77 58 31 788 15
By Age

Upto29years.....cccoooeeenieeenueenne 83 191 16 9 104 3 47 14 22 90 7

30t0 44 yearsS....cccoceevueeeneeeennenn. 955 3.651 34 34 3.307 100 122 84 82 1.179 27

45 years or over 403 2.081 15 30 4.137 36 20 49 20 647 8
By Years of Service

Uptolyear...innn, 88 59 8 12 4 - 24 20 11 20 4

1to5years ..ooooieiniieinieeeeeee 528 248 10 24 90 2 63 13 66 82 11

6t0 10 years ....ccceeeveveveeniienieiiene 265 1.971 10 22 961 31 64 27 20 738 14

11t0 15 years..oocceevceeencieeenieeee 466 1.294 12 9 1.127 39 38 32 27 380 12

over 15 years......ccoveeeenieeinieeennes 94 2.351 25 6 5.366 67 - 55 - 696 1
By Type of Employment Contract

Permanent .....cccccvvvviiiiiiiiiiiiinennnnns 1.341 5.908 61 58 7.546 139 144 130 103 1.895 35

Fixed term......ccovvvvivcincniiiine 100 15 4 15 2 - 45 17 21 21 7
By Academic Qualifications

9" Grade cveoeeeeee s 29 49 - 8 458 R 3 7 1 115 R

12" grade oo 625 1.920 4 12 3.476 61 30 46 46 686 10

Higher education..........cccceceeevenens 787 3.954 61 53 3.614 78 156 94 77 1.115 32
By Position

Heads of department.........ccceeuee 281 1.875 35 20 2.188 50 67 27 19 446 9

SPECIfIC e 646 2.754 25 33 5.022 82 112 84 100 765 24

Administrative........ccceevevereenieneenns 510 1.217 5 14 319 7 7 36 5 705 9

ANCIIAIY o 4 77 - 6 19 - 3 - - - -
By Activity

Commercial.....cccceeveeeencerescieeenies 1.040 3.286 52 22 5.370 134 77 41 53 1.250 -

Other..cooeiereeeeeeeee e 401 2.637 13 51 2.178 5 112 106 71 666 42
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ASSOCIACAO
PORTUGUESA
DE BANCOS

Number of Employees

TOtal e 215 3.698 3.886 8.858 155 606 1.299 168 5.272 95 1.445
By Gender

MEN...oiiiiiiiiiiii 105 2.000 2.139 3.787 94 311 904 60 2.880 43 696

WOmMeN ......ccoeviivniiiiiiieecee 110 1.698 1.747 5.071 61 295 395 108 2.392 52 749
By Age

Upto29years.....cccoooeeenieeenueenne 8 139 105 680 21 34 94 3 162 22 86

3010 44 years.....oovuiiiiiniiinsens 160 1.633 2.464 3.987 67 266 851 111 2.605 49 1.096

45 years or over 47 1.926 1.317 4.191 67 306 354 54 2.505 24 263
By Years of Service

Uptolyear...innn, 3 57 49 35 8 8 19 6 26 6 5

1to5Vyears ..covvvviiiiiiiniiiniies 51 261 159 754 31 44 125 11 199 63 224

6t0 10 years ....ccceeeveveveeniienieiiene 55 541 809 1.337 52 107 322 44 1.065 14 79

11t0 15 years..oocceevceeencieeenieeee 415 621 913 1.066 30 54 353 44 1.344 1 975

over 15 Years....o.cvicvncieninnen, 61 2.218 1.956 5.666 34 393 480 63 2.638 11 162
By Type of Employment Contract

Permanent ..., 205 3.543 3.867 8.652 153 602 1.232 167 5.231 83 1.443

Fixed term .....cccocveeenininincnieees 10 155 19 206 2 4 67 1 41 12 2
By Academic Qualifications

9" Grade cveoeeeeee s 21 428 337 951 6 18 16 1 198 1 R

12" grade.......ovveveeersesssccnnnnn 110 1.941 1.462 2.861 32 252 492 69 2.694 30 318

Higher education..........ccccocvennncs 84 1.329 2.087 5.046 117 336 791 98 2.380 64 1.127
By Position

Heads of department..........cccuene. 45 894 937 1.805 77 142 346 53 1.202 24 340

SPECIfIC e 50 476 1.266 2.606 58 375 735 94 3.205 12 999

Administrative........ccceevevereenieneenns 67 2.136 1.625 4.337 14 89 215 21 851 59 106

ANCIIAIY o 53 192 58 110 6 R 3 - 14 - R
By Activity

Commercial....cccoeveeenininiiienennn. 93 2.617 2.552 6.567 155 368 754 63 3.284 25 670

Other..cooeiereeeeeeeee e 122 1.081 1.334 2.291 - 238 545 105 1.988 70 775
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I1l: Member institutions’ human resources as at 31 December 2014 (cont’d)

Number of Employees
84 867
44 382
40 485
By Age
Up t0 29 years.....cccovveeevieeenieeenies 2 252
30 t0 44 YearS....ccceeevveeeiieeeereeene 19 605
45 years Or OVer .......ccoccveeevveeenneenn. 63 10
By Years of Service
Up to 1 year 5 201
1to 5years 20 593
610 10 years ....ccoceveeinieeniieeies 3 73
11to15years..ooeeiiininniiciieinee, 3 -
over 15 years......coevvevieinieeeinenns 53 R
By Type of Employment Contract
Permanent ..........coceoeiiiiiiiienn, 83 838
Fixed term 1 29
By Academic Qualifications
9" Brade vvveveeeeeereieesieeees 5 -
12" Brade...cevveeeiieieeeese s 36 166
Higher education........ccccccevevruennnn. 43 701
By Position
Heads of department...........c.c........ 22 113
SPECIfiC .o 34 80
Administrative.. 28 674
ANCIllary ...ocoevieiiiiene e - -
By Activity
Commercial.....ccouoveiiieiiiiicne 7 R
Other ..o 77 867
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IV.1: Member institutions’ branches by district as at 31 December 2014

Number of Branches
Total 207 546 2 3 680 14 - 15 2 17 204 1 18
By District
AVEIr0....cviieireiinnes 19 42 R R 44 1 - 1 - - 14 - 1
Beja ..o R 9 _ _ 12 R R - - R - - -
Braga....ccoooiieeiiiiiiiieeens 13 41 _ _ 44 1 N 2 - 1 8 - 1
Braganga ......cccceeviieeens 5 6 _ _ 9 N - - - - 2 - 1
Castelo Branco .............. 5 10 R R 12 - - - - - - - 1
Coimbra......ccoceeevvivennnnne 9 23 R R 23 1 - 1 - - 3 - 1
[S77e] o R 2 8 _ _ 14 - - 1 - - - - 1
Faro....ccoiiviiiiniiciins 10 24 _ _ 33 - - - - - 16 - 1
Guarda .....ooveinnnnennns 4 11 R R 13 - - - - - 1 - -
Leiria oo 25 27 R R 36 1 - 1 - 1 7 - 1
Lisboa....cccovevveneniniene 39 124 1 2 171 6 R 5 1 9 36 1 2
Portalegre .......ccccevueenes 1 4 _ _ 7 N N - - - - - -
(] (o TR 37 90 1 1 108 4 - 3 1 4 34 - 1
Santarém........ccceeeeeunnes 10 20 R R 29 _ - R R - 6 - 1
Settbal ... 8 37 - - 49 R R - - 2 7 - 1
Viana do Castelo ........... 5 13 R R 15 - - - - - 4 - 1
VilaReal .....cooovrrinininns 5 11 R R 14 - - - - - 3 - -
ViSeU .o 7 25 _ - 21 R - 1 - R 2 - 1
Funchal.......cccovevereenne 2 11 - - 16 R R - - R 29 R 1
Angra do Heroismo........ 2 _ _ 2 N - - - - 7 - 1
[ 5 1o] o - S _ 1 _ _ 2 _ _ - - _ 7 - -
Ponta Delgada............... 1 7 _ _ 6 N N - - - 18 - 1
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IV.1: Member institutions’ branches by district as at 31 December 2014 (cont’d)
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Number of Branches
Total 685 436 786 41 173 555 147 2 -

By District
AVEIr0...oceiiiieiieis 45 40 40 2 17 36 9 - -
Beja . 29 3 17 - 1 5 2 - -
Braga....ccoooiieeiiiiiiiieeens 34 38 45 2 11 39 10 - -
Braganga ......cccceeviieeens 24 5 15 N 1 6 2 - -
Castelo Branco............... 21 9 19 1 2 9 2 . -
Coimbra......cccoovvvviiinnns 51 15 42 1 5 25 5 R -
EVOra....cccieiiiiis 35 7 16 R 1 9 2 - -
Faro....cccevevininieies 60 21 34 2 10 30 11 - -
[CIVET ¢ I [ 26 6 18 1 1 6 - . -
Leiria .o 50 19 32 1 10 22 7 R -
Lisboa....cccovevveneniniene 55 106 189 17 42 148 45 1 -
Portalegre .......ccccevueenes 26 2 17 N 3 6 1 - -
[2e] ¢ (o I 52 71 108 7 39 97 25 1 -
Santarém.........ccceveuene a1 15 32 - 10 24 4 , -
Settbal ... 31 28 50 1 10 38 10 R -
Viana do Castelo ........... 18 7 17 2 5 13 4 - -
VilaReal .....ccoevvnnnen 26 7 19 2 2 9 3 - -
ViSeU oo 43 9 33 1 3 15 2 - -
Funchal......cccooeviiinnns _ 8 18 1 _ 13 2 - -
Angra do Heroismo........ 5 5 7 R R 2 - - -
Horta ..o, 2 6 7 - - 2 - -
Ponta Delgada............... 11 9 1 - - 1 1 - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014

Number of Branches
Total 207 546 2 3 680 14 - 15 2
Aveiro District 19 42 o - a4 1 - 1 -
Agueda ....cocvveeeein 1 5 R R 3 R R . .
Albergaria-a-Velha.............. 1 2 - - 1 - - - -
Anadia .....cooeeeviieieeeeeiieens 1 1 - - 3 - - - N
ArOUCA .ovvveeviiiieeeee s 2 - - - 2 - - - -
AVEIr0 .o 3 6 - - 5 1 - 1 -
Castelo de Paiva.................. - - - - 1 - - - -
ESPiNhO..cvveeieieciececiee 1 1 - - 3 - - - _
Estarreja ....cccoeveveeevieeennennne - 1 - - 2 - - - _
MIM@VO .. 1 2 - - 2 R - ; _
Mealhada. - 1 - - 2 - - - -
Murtosa 1 1 - - - - - - _
Oliveira de Azeméis ............ 1 3 - - 1 - - - -
Oliveira do Bairro.. - 2 - - 3 - - - -
[0 | N 1 2 - - 3 - - - _
Santa Maria da Feira........... 3 10 - - 8 - - - N
S3o Jodo da Madeira........... 1 1 - - 2 - - - -
Sever do Vouga.........cecueenes - 1 - - 1 - - - N
VagOS ..euviieieeiiiiiiieeeee i 1 2 - - 1 - - - _
Vale de Cambra ........cccuu.. 1 1 - - 1 - - - N
Beja District - 9 - S 12 a a - -
AlUSErEl coveeeieiiriceeeees - - - - 1 - - - -
Almodovar.......ccceeveeveennenne - - - - 1 - - - -
- 2 - - 3 - - - -
- - - - 1 - - - -
- 1 - - - - - - -
Ferreira do Alentejo............ - 1 - - 1 - - - N
Mértola. - - - - 1 - - - -
MOUIa.cceeeeeeeeeeeeeeeeeeeeeeeeeenn - 1 - - 1 - - - -
Odemira.....cccevvveeeeeeeciveennns - 2 - - 3 - - - N
OUrQUe.....eeieieeeieeeieeee - 1 - - - - - - -
SErPa eveeeiee e - 1 - - - - - - -
Vidigueira .....coccevevvrveeeneenns - - - - - - - - -
Braga District 13 41 - - a4 1 - 2 5
AMAres .....cccevvveiiieeeeeiiee - - - 1 - - - -
Barcelos .....cccevveeeviieeninnnn, 2 - - 5 - - - -
Braga .....ccooeviiiiiiniiciieene 1 11 - - 10 1 - 1 -
Cabeceiras de Basto. 2 - - - 1 - - - -
Celorico de Basto................ 1 - - - 2 - - - -
Esposende .........ccoceevueenueene 1 3 - - 2 - - - N
Fafe....... 1 1 - - 3 - - - -
GUIMArdes .....cccoevveeenveeennne 2 7 - - 6 - - 1 -
Pévoa de Lanhoso............... 1 1 - - 1 - - - -
Terras de Bouro.........cc.e.... - - - - - - - - -
Vieira do Minho..... - 1 - - 1 - - - -
Vila Nova de Famalicdo....... 1 6 - - 9 - - - N
VilaVerde ....ccoovveeeevecveeennns - 4 - - 2 - - - N
Vizela oo 1 1 - - 1 - - - N
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Braganga District 5 6 = o 9 o - - -
Alfandegada Fé.......ceeuenn. - - - - 1 - - - -
Braganga.....cccoecueeeeeiiniinne 1 1 - - 1 - - - -
Carrazeda de Ansides.......... - 1 - - - - - - N
Freixo de Espada a Cinta..... - - - - - - - R R
Macedo de Cavaleiros ........ 1 1 - - 1 - - - -
Miranda do Douro............... - - - - 1 - - - -
Mirandela ......ccccceevveeennennn. 1 1 - - 1 - - - _
Mogadouro........ccceervverenenne 1 - - - 1 - - - -
Torre de Moncorvo............. - 1 - - - - - - -
Vila Flor - - - - 1 - - - -
Vimioso - - - - 2 - - - -
Vinhais.....ooovveeeiieeecieeeeiee, 1 1 - - - - - - -

Castelo Branco District 5 10 S o 12 - - - .
Belmonte......ccoecvvveveeeeennnnns - 1 - - - - - - N
Castelo Branco.......cccuue.... 1 2 - - 3 - - - N
Covilnd...ccoveiiieieeeeees 1 2 - - 3 - - - -
FUNd3o....cccovevevieeeiieeesien 1 2 - - 1 - - - -
Idanha-a-Nova.......cccceevuene - - - - - - - - -
Ol IroS .ecveereeereeeeeeiieenieenans - - - - 1 - - - -
Penamacor.......cccocceeevvnennne - - - - 1 - - - -
Proenga-a-Nova.......cc........ 1 1 - - 1 - - - _
Sertd e 1 1 - - 1 - - - -
Vila de Rei - - - - 1 - - - -
Vila Velha de Réddo............ - 1 - - - - - - N

Coimbra District 9 23 - s 23 1 3 1 -
Arganil ........... - 1 - - 1 - - - -
Cantanhede 1 1 - - 3 - - - N
Coimbra.....cccccveevcieeeriieeenns 3 10 - - 8 1 - 1 _
Condeixa-a-Nova .. - 1 - - 1 - - - -
Figueira FOz........cccoovvvrnunennn. 1 2 - - 5 - - - -
[ - - - - - - - R R
LOUSE oo 1 1 - - 1 - - - _
Mira...ooooviieieeeccieeeeeeeens 1 1 - - 1 - - - -
Miranda do Corvo............... - 1 - - - - - - N
Montemor-o-Velho............. - 1 - - - - - - N
Oliveira do Hospital ............ 1 1 - - - - - - -
Pampilhosa da Serra........... - - - - - - - - -
Penacova......ccceeeeeeeeeeeeenenns 1 1 - - 1 - - - _
Penela - - - - - - - - -
SOUME .eeeeiiee et - 1 - - 1 - - - -
TabUQ..c.orciieeeee - 1 - - - - - R R
Vila Nova de Poiares - - - - 1 - - - -

Evora District 2 8 5 - 14 - - 1 .
Alandroal ......occeeveerveeeneenns - - - - - - - - -
Arraiolos ......ccceeerierencienennns 1 - - - 1 - - - -
BOrba .....cccveeieeieeieenieeiene - - - - 1 - - - -
Estremoz......ccccceeeeeeeeeeeenennnn - 1 - - 1 - - - -
EVOra...ccoeeeeeeeeeeeeeeeeeeeeeeeeenn 1 3 - - 5 - - 1 _
Montemor-o-Novo ............. - 1 - - 1 - - - _
MOra ... - - - - - - - - -
MOUFE0..cuveeieeieeieeieenieens - - - - - - - - -
Portel...ccccooveeevieeeeiieeeieee - - - - 1 - - - -
Redondo ......ccceceevieenieennnnns - 1 - - 1 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Evora District (cont.)
Reguengos de Monsaraz..... - 1 - - 1 - - - -
Vendas Novas .......ccccceereeene - 1 - - 1 - - - -
Viana do Alentejo ............... - - - - - - - - -
Vila Vigosa ...coovereereeinieenns - - - - 1 - - - -
Faro District 10 24 S a 33 - - - -
Albufeira......ccovvveeveeeeeneeens 1 2 - - 4 - - - -
AlCOULIM v - - - - - - - - -
AlJZUN v - 1 - - - - - - N
Castro Marim........cccoeeveeenne - - - - - - - - -
1 5 - - 4 - - - -
- 1 - - 2 - - - -
1 1 - - 2 - - - -
4 4 - - 8 - - - -
- 2 - - 2 - - - -
Portimao.....ccccceevveeeeeeicinnnns 1 3 - - 3 - - - -
Sdo Bras de Alportel ........... 1 1 - - 1 - - _ -
SIVES .. - 2 - - 3 - - - N
TaVIra..coooeeeeee e 1 1 - - 1 - - - -
Vila do Bispo - - - - - - - - -
Vila Real de Santo Antdnio . - 1 - - 3 - - _ -
Guarda District 4 11 = o 13 - - - -
- - - - 1 - - - -
- 1 - - 1 - - - -
- 1 - - 1 - - - -
Figueira Castelo Rodrigo..... - 1 - - 1 - - - -
Fornos de Algodres............. - 1 - - - - - - N
GOUVEIA .evvvvrvrrnennrerernnnnnnnnnns - 2 - - - - - - -
Guarda 1 2 - - 3 - - - -
Manteigas - - - - - - - - -
Meda ...cccoeevereiee e - - - - 1 - - - -
Pinhel......ccooveeviieiciieceie, - - - - 1 - - - -
Sabugal.....ccccovveriiiiiiiiiens 1 1 - - 1 - - - -
S@IA uuuunrnrrrrnrernrrrnrnr————— 1 1 - - 1 - - - _
TranCoSO ....cceeeeeevveeeeeeeernnennns 1 1 - - 1 - - - _
Vila Nova de Foz Céa .......... - - - - 1 - - - -
Leiria District 25 27 - - 36 1 - 1 -
Alcobaga ...coververvirierieens 3 3 - - 7 - - - N
Alvaiazere ... 2 - - - 1 - - - -
ANSIZ0.ccciiiiiiiieiiieieeeeeeeeeee 1 1 - - 1 - - - -
Batalha .....cccevvviveiieeie 1 1 - - 1 - - - _
Bombarral...... 1 - - - 1 - - - -
Caldas da Rainha................. 1 2 - - 4 - - - -
Castanheira de Péra............ - - - - 1 - - - -
Figueird dos Vinhos ............ - - - - - - - R R
Leiria..ooee e 9 10 - - 8 1 - 1 -
Marinha Grande. ................. 1 2 - - 3 - - - N
Nazaré .......cccoeeevveereenreeenens 1 1 - - 1 - - - N
(015115 (o TR R 1 R R R - _ . _
Pedrégdo Grande................ - 1 - - - - - - -
Peniche......ocevvecveeeeeeeeenes 1 1 - - 2 - - - N
Pombal ....coeveeeieiriiiieeeieinns 2 3 - - 5 - - - N
Porto de MOs.......ccoeeevvnnnene 2 1 - - 1 - - - N
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Lisboa District 39 124 1 2 171 6 - 5 1
Alenquer.......ccoceeeeeneennens - 2 - - 1 - - - N
Amadora........cceeeeeecveeeenennn. 2 7 - - 8 - - - -
Arruda dos Vinhos.............. - 1 - - - - - - N
AZambuja.....coevereerieerneennns - 2 - - 1 - - - N
Cadaval ...ccoocveveeeeieiiieiies - 1 - - 1 - - - -
[ 08 1Y or 1[N 5 12 - - 12 1 - 1 -
[ oo [ 14 51 1 2 76 4 - 3 1
LOUIeS e 2 8 - - 12 - - - -
Lourinhd ....ccccovvveeiiee, 1 1 - - 1 - - - -
Mafra.... 2 5 - - 4 - - _ -
Odivelas......oovvveeeeivcinnnenns 1 5 - - 7 - - - N
O Iras ..ocovuveeenieeerieeeeieeeee 3 8 - - 14 1 - 1 -
Sintra 6 12 - - 21 - - - -
Sobral de Monte Agrago..... - - - - 1 - - - -
Torres Vedras ........ccccuunee.. 1 4 - - 3 - - - -
Vila Franca de Xira .............. 2 5 - - 9 - - - N
Portalegre District 1 4 - - 7 - - - -
Alter do Ch30.....ccccvevvvenenene - - - - - - - - -
Arronches .......ccceeveeveennenne - - - - - - - - -
AVIS i - - - - - - - - -
Campo Maior.......ccccevveeenne - - - - 1 - - - -
Castelo de Vide........ccccuene. - - - - - - - - -
- 1 - - 2 - - - -
- - - - 1 - - - -
- - - - 1 - - - -
- 1 - - 1 - - - -
- 1 - - 1 - - - -
1 1 - - - - - - -
Porto District 37 90 1 1 108 a4 - 3 1
Amarante......ccocevvvevennnnnnnnn. 1 2 - - 3 - - - _
Baid0.ciiiieiiiiieieieieee e 1 1 - - 1 - - - _
Felgueiras ......ccoceveenvennnnns 2 2 - - 2 - - - -
Gondomar .....ceeeeeeeeeinvenennns 2 7 - - 9 - - - N
Lousada .......ceevevreeereeeeennnns - 1 - - 1 - - - N
3 9 - - 7 - - 1 -
1 3 - - 3 - - - -
Matosinhos........cccccvveervennn. 3 12 - - 11 1 - - _
Pacos de Ferreira.. 1 1 - - 2 - - - -
Paredes......cccceeveeeevieeennnnn. 4 3 - - 4 - - - -
Penafiel.....cccccoeveeeeveeeennen. 1 3 - - 1 - - - -
POrtO..ccueevieeiecieeieeeeeee 8 23 1 1 34 2 - 2 1
Pévoa de Varzim................. 3 2 - - 3 - - - N
Santo TirsO....uvvveveererererennnnns 2 2 - - 4 - - - -
Trofa e 1 1 - - 2 - - - N
Valongo .....occveecveeciienieennens 2 3 - - 4 - - - N
Vilado Conde ......ccccceevuuneee 1 4 - - 2 - - - N
Vila Nova Gaia .......ccceuveenne 1 11 - - 15 1 - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Santarém District 10 20 o - 29 - - - -
Abrantes ......cccoeevveeviiiiinnenens - 2 - - 1 - - - N
Alcanena.......ccoceeeveeieeivennnen. - - - - 2 - - - -
AlMEIrim ...cocevveeeeeeeiiieeeeeee, 1 1 - - 1 - - - N
AlPIarga.....ccceeeveerveeneeneeneenne - - - - 1 - - - -
Benavente ......ccccoeeeeeeeeevnnnnnn. 1 2 - - 2 - - - -
(6 5 €= o N 1 1 - - 1 - - - -
ChamusCa ....cccvvvevveeerieeesnens - - - - 1 - - - _
Constancia.....coceeeveeeeineeeennens - - - - 1 - - - -
Coruche ....ocveveeveenienieeeens - 1 - - 2 - - - -
Entroncamento..... - 1 - - 1 - - - _
Ferreira do Zézere - - - - 1 - - - -
- 1 - - - - - - -
3 3 - - 5 - - - -
(o \V/F- 1To] (N 1 1 - - 1 - - - _
Salvaterra de Magos............. - - - - 1 - - - -
SanNtarém ......ccceeeevveeeecveeeenens 1 4 - - 3 - - _ -
Sardoal.....ccoeeeveeeiiiieeeiieeen, - - - - 1 - - - -
TOMAr ceeiieieeieeeeeeeeeeeeeeeeeee e 1 1 - - 2 - - - -
Torres NOVas.......cccevveeuveneenns 1 2 - - 2 - - - -
Vila Nova da Barquinha......... - - - - - - - - -
Setubal District 8 37 - - 49 - - - -
Alcécer do Sal - 2 - - 1 - - - R
Alcochete.....ccceeeeeeevivneeneeenn. - 1 - - 1 - - - N
Almada .....ooeevvviiiieiiiiiiiees 3 6 - - 9 - - - N
Barreiro ... 1 4 - - 4 - - - -
Grandola......cooeeeeveeeeieieeenens - 1 - - 1 - - - -
- 2 - - 3 - - - -
1 2 - - 2 - - - -
- 2 - - 4 - - - -
- 3 - - 2 - - - -
1 8 - - 10 - - - -
- 2 - - 3 - - - -
1 3 - - 8 - - - -
1 1 - - 1 - - - -
Viana do Castelo District 5 13 S a 15 - - - -
Arcos de Valdevez................. - 1 - - 1 - - - -
Caminha.....ccocevevevieeeciieeens 1 1 - - 1 - - - -
Melgago... - 1 - - 1 - - - -
MONGEO0 ..oeeviiiiiiiieeiieiieeens - 1 - - 1 - - - -
Paredes de Coura.........cce.n.. 1 - - - 1 - - - _
Ponte da Barca .. - 1 - - 1 - - - -
Ponte de Lima.......cccceeeuvuneenns 1 2 - - 2 - - - N
Valenga.....ocveeveeneeenieeneeneene 1 1 - - 1 - - - N
Viana do Castelo................... 1 5 - - 5 - - - N
Vila Nova de Cerveira ........... - - - - 1 - - - -
Vila Real District 5 11 - - 14 - - - -
AlJO v - 1 - - - - - R R
BOtiCas ...vvveeeeeeiiieeeeeeeiiieens - - - - 1 - - - -
Chaves .....ccceeecveeeecveeeeieeeenns 1 1 - - 3 - - - -
Mes30 Frio....ccouevvereenvennnens - - - - - - - - -
Mondim de Basto ................. - 1 - - 1 - - - N
Montalegre......cccocevveeveennen. 1 1 - - 2 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Vila Real District (cont.)
MUFGa . - - - - 1 - - - -
Peso da Régua .......cccceevuenne 1 1 - - 2 - - - -
Ribeira de Pena..........c........ - 1 - - - - - - N
Sabrosa....cccvveriiiveineens - - - - - - - - -
Santa Marta de Penaguido . - - - - - - - - -
Valpagos ...cceevververieernieennns 1 2 - - 1 - - - -
Vila Pouca de Aguiar........... - 1 - - 1 - - - N
VilaReal.....ooooiveeveeiieeiiinnnns 1 2 - - 2 - - - N
Viseul District 7 25 S a 21 - - 1 -
Armamar.......ccocceeeeeneinenenens - - - - 1 - - - -
Carregal do Sal........ccoeuenes - 1 - - 1 - - - N
Castro Daire.......cccvvvvvvvvvnnnns 1 1 - - 1 - - - -
Cinfaes.. - 2 - - 1 - - - R
Lamego.....ccccevvveeinnieinienne 1 1 - - 1 - - - _
Mangualde.......ccccoceervennnnne 1 1 - - 1 - - - N
Moimenta da Beira............. - 1 - - 1 - - - -
MOrtaguUa....eeveeereereeeiieeene - 1 - - 1 - - _ -
Nelas....cooveeieeiiciiiiieeeceeiens - 1 - - 1 - - - N
Oliveira de Frades............... 1 1 - - - - - - -
Penalva do Castelo ............. - - - - - - - - -
Penedono ......cccceeveevieenieene - - - - - - - - -
Resende.......cccocvvveeveeeennennn. - 1 - - - - - - -
Santa Comba Ddo. - 1 - - - - - - N
Sdo Jodo da Pesqueira......... - - - - - - - - -
S3o Pedro do Sul................. - 1 - - 1 - - - -
Satdo.....c..e.... - 1 - - 1 - - - -
Sernancelhe - - - - 1 - - - -
Tabuago .....cocveeveeieeeeieee - - - - - - - - -
Tarouca.... - 1 - - 1 - - - -
1 2 - - 1 - - - -
- - - - 1 - - - -
2 8 - - 5 - - 1 -
- - - - 1 - - - -
2 11 - - 16 - - - -
- - - - 1 - - - -
- 1 - - 1 - - - -
1 7 - - 10 - - - -
- 1 - - 1 - - - -
Ponta do Sol - 1 - - - - - - _
Porto Moniz - - - - - - - - -
Porto Santo........ccccceeeenennne 1 - - - - - - - -
Ribeira Brava . - 1 - - 1 - - - -
Sdo Vicente.....ccoovveeevieeene - - - - - - - - -
Santana......ccccceeevieeenneeene - - - - - - - - -
Santa Cruz.....ccccceeeeeveineeenns - - - - 2 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Angra do Heroismo District s 2 s s 2 3 - - -
Angra Heroismo.........c....... - 1 - - 1 - - - -
Calheta S. Jorge ......cccceuvenes - - - - - - - - -
Santa Cruz da Graciosa........ - - - - - - - - -
Vila Praia da Vitdria ............ - 1 - - 1 - - _ -
Velas S. JOrge ...coevvenvennenne - - - - - - - - -

Horta District - 1 - S 2 a a - -
COMVO vttt - - - - - - - - -
Horta .ooooeveeieeeeeeeieeeeeeeee - 1 - - 1 - - - _
Lajes das Flores - - - - - - - - -
Lajes do Pico.. - - - - - - - - -
Madalena.......cccceeeveeeennennn. - - - - 1 - - - -
Santa Cruz das Flores.......... - - - - - - - - -
Sdo Roque do Pico... - - - - - - - - -

Ponta Delgada District 1 7 s s 6 3 - - -
Lagoa AGOres .......cccceeevunneee - 1 - - 1 - - - -
Nordeste.......cccceeveeneennnns - - - - - - - - -
Ponta Delgada .......ccceeeueenne 1 4 - - 4 - - - -
Povoagao.....cccocevivieeenienn. - - - - - - - - -
Ribeira Grande.......cc.ccceueun. - 1 - - 1 - - - -
Vila Franca do Campo......... - 1 - - - - - - N
Vila do Porto.......ccccceueeueee. - - - - - - - - R
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Total 17 204 1 18 685 436 - 786 2
Aveiro District - 14 - 1 45 40 - 40 -
ABUEA ..o - 1 - - 3 4 - 1 -
Albergaria-a-Velha.............. - - - - 1 1 - 2 -
ANAdIa .eeeeeiieecees - 2 - - 3 2 - 1 -
ArOUCA .ot - - - - 1 1 - 1 -
AVEIr0 .o - 1 - 1 2 8 - 9 -
Castelo de Paiva........cccuenue. - - - - 1 - - 1 -
ESPiNhO..cvveeieieciececiee - 1 - - 1 2 - 1 -
EStarreja ...ccoceeeveenieenieennnns - 1 - - 2 1 - 2 -
13737 - 1 - - 4 1 - 2 -
Mealhada. - - - - 2 1 - 1 -
Murtosa - - - - 4 - - 1 -
Oliveira de Azeméis............. - 1 - - 1 8 - 4 -
Oliveira do Bairro.. - - - - 4 - - 1 -
OVl .o esieenes - 1 - - 3 2 - 2 -
Santa Maria da Feira........... - 2 - - 4 4 - 7 -
Sdo Jodo da Madeira........... - 1 - - 1 1 - 1 -
Sever do Vouga.........cecueenes - - - - 1 1 - 1 -
VagOS ..uuveeriieeeiee e - 1 - - 6 1 - 1 -
Vale de Cambra ......ccceeueun. - 1 - - 1 2 - 1 -
Beja District - - - - 29 3 - 17 -
AlUSErEl coveeeieiiriceeeees - - - - 4 - - 1 -
Almodovar.......ccceeveveennenns - - - - 1 - - 1 -
- - - - 2 - - 1 -
- - - - - - - 1 -
- - - - 4 2 - 2 -
- - - - 1 - - 1 -
- - - - 1 - - 1 -
Ferreira do Alentejo............ - - - - 1 - - 1 -
Mértola. - - - - 1 - - 1 -
MOoUra...ooeiieiiieceee - - - - 3 - - 1 -
Odemira....cccvvereerveeeneennns - - - - 5 - - 3 -
OUrQUe.....eeieieeeieeeieeee - - - - 1 - - 1 -
SErPa eveeeiee e - - - - 4 1 - 1 -
Vidigueira .....coccevevvrveeeneenns - - - - 1 - - 1 -
Braga District 1 8 - 1 34 38 - 45 -
AMAres .....cccevvveiiieeeeeiiee - - - - 3 - - 1 -
Barcelos ........ccecveevveenieeninenns - 1 - - 6 3 - 5 -
Braga .....ccooeviiiiiiniiciieene 1 2 - 1 4 12 - 15 -
Cabeceiras de Basto. - - - - 1 - - 1 -
Celorico de Basto................ - - - - 1 - - 1 -
Esposende .........ccoceevueenueene - - - - 2 1 - 1 -
Fafe....... - 1 - - 1 2 - 1 -
GUIMArdes .....ccceevveeenveeennne - 2 - - 2 10 - 8 -
Pévoa de Lanhoso............... - - - - 1 1 - 1 -
Terras de Bouro.........cc.e.... - - - - 2 - - 1 -
Vieira do Minho..... - - - - 4 - - 1 -
Vila Nova de Famalicdo....... - 1 - - 5 5 - 6 -
VilaVerde .....ccccooevvrveerneennns - 1 - - 1 2 - 2 -
Vizela oo - - - - 1 2 - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Braganga District - 2 - 1 24 5 - 15 -
Alfandegada Fé.......ceeuenn. - - - - 2 - - 1 -
Braganga.....cccoecueeeeeiiniinne - 1 - - 5 2 - 4 -
Carrazeda de Ansides.......... - - - - 1 - - 1 -
Freixo de Espada a Cinta..... - - - - 1 - - 1 -
Macedo de Cavaleiros ........ - - - - 2 1 - 1 -
Miranda do Douro............... - - - - 3 1 - 1 -
Mirandela......ccceevveeneeneenne - 1 - 1 2 1 - 1 -
Mogadouro........ccceervverenenne - - - - 1 - - 1 -
Torre de Moncorvo............. - - - - 2 - - 1 -
Vila Flor - - - - 2 - - 1 -
Vimioso - - - - 1 - - 1 -
Vinhais.....ccoecveecieenieeneennens - - - - 2 - - 1 -

Castelo Branco District - - - 1 21 9 - 19 -
Belmonte.......ccceevveevieeneene - - - - 2 - - 1 -
Castelo Branco.........ccecueenes - - - 1 2 4 - 5 -
Covilnd...ccoveiiieieeeeees - - - - 2 3 - 4 -
FUNd@0...coeeeieeieeiecieeeee - - - - 3 1 - 2 -
Idanha-a-Nova.......cccceevuene - - - - 3 - - 1 -
Ol IroS .ecveereeereeeeeeiieenieenans - - - - 2 - - 1 -
Penamacor.........ccoecveeennenn. - - - - 2 - - 1 -
Proenga-a-Nova.......cc........ - - - - 1 - - 1 -
Sertd . ooveeenieeee e - - - - 3 1 - 1 -
Vila de Rei - - - - 1 - - 1 -
Vila Velha de Réddo............ - - - - - - - 1 -

Coimbra District - 3 - 1 51 15 - 42 -
Arganil ........... - - - - 3 - - 1 -
Cantanhede - 1 - - 8 3 - 3 -
Coimbra....ccccevvereerienees - 1 - 1 8 9 - 19 -
Condeixa-a-Nova .. - - - - 1 - - 1 -
Figueira FOz........ccovvevuvennnnne - 1 - - 4 3 - 5 -
[ - - - - 1 - - 1 -
LOUSE .ot - - - - 2 - - 1 -
Mira .coooeeeieeeeeeeeeee - - - - 2 - - 1 -
Miranda do Corvo............... - - - - 1 - - 1 -
Montemor-o-Velho............. - - - - 5 - - 2 -
Oliveira do Hospital ............ - - - - 4 - - 1 -
Pampilhosa da Serra........... - - - - 1 - - 1 -
Penacova......ccccceevieiinnenn. - - - - 2 - - 1 -
Penela - - - - 2 - - 1 -
SOUME .eeeeiiee et - - - - 4 - - 1 -
TAbUA.ceeveeeieeececeee - - - - 2 - - 1 -
Vila Nova de Poiares - - - - 1 - - 1 -

Evora District = = = 1 35 7 - 16 -
Alandroal ......occeeveerveeeneenns - - - - 2 - - 1 -
Arraiolos ......covververieerneennns - - - - 2 - - 1 -
BOrba .....cccveeieeieeieenieeiene - - - - 2 - - 1 -
EStremoz......cccecveeveeenieenunenns - - - - 4 1 - 1 -
EVOra..ccveeieeieeiecieeeeeeee - - - 1 5 4 - 3 -
Montemor-o-Novo.............. - - - - 4 1 - 1 -
MOra ... - - - - 3 - - 1 -
MOUFE0..cuveeieeieeieeieenieens - - - - 1 - - 1 -
Portel.....coveeieeieeeeeeniee - - - - 2 - - 1 -
Redondo ......ccceceevieenieennnnns - - - - 2 - - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Evora District (cont.)
Reguengos de Monsaraz..... - - - - 2 - - 1 -
Vendas Novas .......cccceereeene - - - - 1 1 - 1 -
Viana do Alentejo ............... - - - - 2 - - 1 -
Vila Vigosa ...coovereereeinieenns - - - - 3 - - 1 -
Faro District - 16 - 1 60 21 - 34 -
Albufeira.....cceevveenvreenennnn - 4 - - 6 2 - 3 -
AlCOULIM v - - - - 2 - - 1 -
AlJZUN v - - - - 2 - - 1 -
Castro Marim........cccoeeveeenne - - - - 2 - - 1 -
- 2 - 1 5 4 - 6 -
- 1 - - 4 1 - 2 -
- 1 - - 4 1 - 2 -
- 3 - - 5 4 - 4 -
- - - - 2 - - 1 -
- - - - 4 2 - 1 -
Portimao.....ccccceevveeeeeeicinnnns - 3 - - 3 3 - 4 -
Sdo Bras de Alportel ........... - - - - 1 1 - 1 -
SIVES.c.viiiieieeieet s - - - - 8 1 - 3 -
TaVira. oo - 1 - - 7 1 - 1 -
Vila do Bispo - - - - 2 - - 1 -
Vila Real de Santo Anténio . - 1 - - 3 1 - 2 -
Guarda District - 1 - - 26 6 - 18 -
Aguiar da Beira - - - - 2 - - 1 -
Almeida ...oooeevveriiiieiees - - - - 1 - - 2 -
Celorico da Beira.......c.c.c..... - - - - 1 - - 1 -
Figueira Castelo Rodrigo..... - - - - 1 - - 1 -
Fornos de Algodres............. - - - - 1 - - 1 -
GOUVEIA .o - - - - 3 1 - 1 -
Guarda - 1 - - 2 3 - 4 -
Manteigas - - - - 1 - - 1 -
Meda .coeevieieieeeeee - - - - 1 - - 1 -
Pinhel.....cocoeieeiiiiiiienine - - - - 3 - - 1 -
Sabugal.....ccccovveriiiiiiiiiens - - - - 1 - - 1 -
S€Ia it - - - - 4 2 - 1 -
TrancosO .....ccevvuvivveeeeininnne - - - - 2 - - 1 -
Vila Nova de Foz Céa .......... - - - - 3 - - 1 -
Leiria District 1 7 - 1 50 19 - 32 -
Alcobaga ...coververvirierieens - 1 - - 5 2 - 2 -
Alvaiazere... - - - - 2 - - 1 -
ANSIF0 e - - - - 3 - - 1 -
Batalha ......cocveeveeiieiieniens - - - - 2 1 - 1 -
Bombarral...... - 1 - - - - - 1 -
Caldas da Rainha................. - 1 - - 6 3 - 3 -
Castanheira de Péra............ - - - - 1 - - 1 -
Figueird dos Vinhos ............ - - - - 1 - - 1 -
Leiria..ooee e 1 1 - 1 - 5 - 11 -
Marinha Grande ................. - 1 - - - 1 - 1 -
Nazaré .......ccooceveveveeceenienne - - - - 2 1 - 1 -
ObidOS .eovveiierieeieeieeies - - - - 3 - - 1 -
Pedrégdo Grande................ - - - - 1 - - 1 -
Peniche......coceeieenieeniiniens - 1 - - 4 1 - 2 -
Pombal ......cocveeiiiiiiiiiies - 1 - - 16 2 - 3 -
Porto de Més.......ccceevenuene - - - - 4 3 - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Lisboa District 9 36 1 2 55 106 - 189 1
Alenquer.......ccoceeeeeneeneens - - - - 5 1 - 4 -
Amadora......ccceeeenieeneennens 1 1 - - 2 8 - 10 -
Arruda dos Vinhos............... - 1 - - 2 1 - 1 -
AZambuja.....coevereerieerneennns - - - - 5 - - 1 -
Cadaval....ccccoevveeeveeecreeens - - - - 3 - - 1 -
CasCaS .ceovveeiree e - 2 - - - 8 - 14 -
Lisboa ...eevvveeieeieeieeeeeee 3 18 1 1 5 41 - 93 1
LOUreS ...evviieieiiiiiiieeeeeeie 2 2 - - 7 6 - 10 -
Lourinhd ....ccccovvveeiiee, - 1 - - 11 1 - -
Mafra.... - 1 - - - 5 - R
OdiVelas....cccovvuerieeenieeneannns 1 1 - - 2 3 - -
ORIras .uvveeeeeeeiiieeee s - 3 - - 2 8 - 13 -
Sintra 2 3 - - 4 13 - 19 -
Sobral de Monte Agrago..... - - - - 2 1 - 1 -
Torres Vedras .......ccoecvevevenne - 1 - 1 - 3 - 4 -
Vila Franca de Xira............... - 2 - - 5 7 - 7 -
Portalegre District s s s 3 26 2 - 17 -
Alter do Ch30.....ccccvevvvenenene - - - - 1 - - 1 -
Arronches ........cccceeeveeeenennn. - - - - 1 - - 1 -
AVIS i - - - - 2 - - 1 -
Campo Maior.......ccccevveeenne - - - - 1 - - 1 -
Castelo de Vide........c..c...... - - - - 1 - - 1 -
- - - - 2 - - 1 -
- - - - 4 1 - 2 -
- - - - 2 - - 1 -
- - - - 1 - - 1 -
- - - - 1 - - 1 -
- - - - 1 - - 1 -
- - - - 1 - - 1 -
- - - - 4 - - 1 -
- - - - 1 1 - 2 -
- - - - 3 - - 1 -
Porto District 4 34 = 1 52 71 o 108 1
Amarante......cccceveeeinineeennne - 2 - - 1 1 - 2 -
Baio...eeeeieeeieeeeee - - - - 2 - - 1 -
Felgueiras ......ccoceveenvennnnns - 2 - - 4 2 - 3 -
GONAOMAT ...ovvevereerieeieenees - 2 - - 2 5 - 7 -
Lousada - 1 - - 1 1 - 1 -
Maia...... - 2 - - 1 3 - 8 -
Marco de Canaveses - 1 - - 2 3 - 1 R
Matosinhos........ccceevveeneeene - 3 - - 3 6 - 13 -
Pacos de Ferreira.. - 1 - - 3 3 - 2 -
Paredes......cccceeveeeevieeennnnn. - 3 - - 4 4 - 3 -
Penafiel....cccovvvenirceienens - 1 - - 6 2 - 4 -
POrto..ceeeeeeeeeeeeeeeeeeeeeeeeeeeen 4 8 - 1 4 16 - 31 1
Pévoa de Varzim................. - 1 - - 5 2 - 4 -
Santo Tirso....cceeevveeenveennnne - 1 - - 2 3 - 2 -
Trofa e - 1 - - 1 2 - 3 -
Valongo .....occveecveeciienieennens - 2 - - 2 4 - 4 -
Vila do Conde ..........cccuu...... - 1 - - 5 3 - 4 -
Vila Nova Gaia ......ccccevvueenes - 2 - - 4 11 - 15 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Santarém District - 6 - 1 41 15 - 32 -
Abrantes .......ccceevveereeneenieens - 1 - - 4 2 - 3 -
Alcanena.......cccveecveenieenieeninens - - - - 1 - - 1 -
AIMEITM oo - - - - 3 1 - 1 -
AlPIarga....cceeveereeneereerieenne - - - - 1 - - 1 -
Benavente .........ccccoeviiieennnn. - - - - 4 2 - 2 -
CartaXo ...eeeeereeereeneeneeneeenne - - - - 3 1 - 1 -
ChamusCa ....coeeveereereerieennne - - - - - - - 1 -
CONStANCIA vveeeverererieeieeieene - - - - - - - 2 -
COruche ..cocvevvenieiieeieeieene - - - - 2 - - 1 -
Entroncamento.... - - - - 1 1 - 1 -
Ferreira do Zézere ................ - - - - 1 - - 1 -
- - - - - - - 1 -
- - - - 2 - - 1 -
- 1 - - 3 2 - 2 -
Rio Maior ....covieiiiiiiiiees - 1 - - 4 1 - 1 -
Salvaterra de Magos............. - - - - 6 - - 1 -
Santarém......ccceeeeeeeeeveeeennenn. - 1 - 1 1 2 - 4 -
Sardoal.......ceveeeeiiiiiieiieieens - - - - 3 - - 1 -
TOMAC et - 1 - - 2 1 - 2 -
Torres Novas.........cecveevueennenns - 1 - - - 2 - 3 -
Vila Nova da Barquinha ........ - - - - - - - 1 -
Setubal District 2 7 - 1 31 28 - 50 -
Alcécer do Sal - - - - 2 - - 1 -
Alcochete......cccovvereereerniennne - - - - 2 1 - 1 -
AlMada ..o - 2 - - 1 9 - 15 -
Barreiro .. - - - - 1 3 - 4 -
Grandola.......ccceeeeevverenennenne - - - - 3 - - 1 -
MOIta e - 1 - - 2 2 - 2 -
Montijo... - 1 - - 2 2 - 4 -
Palmela - - - - 4 2 - 2 -
Santiago do Cacém............... - - - - 5 1 - 2 -
S@IXAl vveiieieieee s 1 2 - - 1 3 - 7 -
Sesimbra.....ccoceeceeceeiieenieenne - - - - 3 1 - 3 -
Setlbal....cccoveririeieiee, 1 1 - 1 3 3 - 7 -
SINES weveieiieeiee e - - - - 2 1 - 1 -
Viana do Castelo District - 4 - 1 18 7 - 17 -
Arcos de Valdevez................. - 1 - - 1 1 - 1 -
Caminha ..oceeveevienicriciieee - - - - 2 1 - 2 -
Melgago.. - - - - 1 - - 1 -
MONGEO ..evveeeiiee e - 1 - - 1 1 - 1 -
Paredes de Coura - - - - 1 - - 1 -
Ponte da Barca . - - - - 1 - - 1 -
Ponte de Lima.......ccceevveenenne - - - - 4 1 - 2 -
Valenga....ooceeveereeneenienieene - 1 - - 1 1 - 1 -
Viana do Castelo.........ccocee..ee - 1 - 1 1 2 - 6 -
Vila Nova de Cerveira ........... - - - - 5 - - 1 -
Vila Real District - 3 - - 26 7 - 19 -
AlJO e - - - - 3 - - 1 -
BOtiCas ....ccveveiieeiieeeieees - - - - 1 - - 1 -
Chaves .....ccceevverciiniiiiieeieens - 1 - - 3 2 - 2 -
Mes30 Frio.....ccceevvevvveenveennens - - - - 1 - - 1 -
Mondim de Basto ................. - - - - 1 - - 1 -
Montalegre.......ccceeeveenieenenns - - - - 2 - - 1 -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Vila Real District (cont.)
MUFGa . - - - - 1 - - 1 -
Peso da Régua .......cccceevuenne - 1 - - 1 1 - 1 N
Ribeira de Pena......cccceeueen. - - - - 1 - - 1 -
Sabrosa......cccveveniieenennn. - - - - 1 - - 1 -
Santa Marta de Penaguido . - - - - 3 - - 1 -
Valpagos ...cceevververieernieennns - - - - 1 1 - 1 -
Vila Pouca de Aguiar........... - - - - 3 1 - 2 -
Vila Real.....ccceevieeiieenieninnns - 1 - - 4 2 - 4 -
Viseul District - 2 - 1 43 9 - 33 -
Armamar.....ccceceeveveeenineeennne - - - - 2 - - 1 -
Carregal do Sal........ccoeuenes - - - - 2 - - 1 -
Castro Daire......cccevvvvvvvvvnnnns - - - - 3 - - 1 -
Cinfaes.. - - - - 2 - - 1 -
Lamego.....ccccevvveeinnieinienne - - - - 3 1 - 2 -
Mangualde.......ccccoceervennnnne - - - - 1 1 - 1 -
Moimenta da Beira............. - - - - 2 - - 1 -
MOrtaguUa....eeveeereereeeiieeene - 1 - - 1 - - 1 -
NElas...ceeieeieeiieieereeeiene - - - - 2 - - 1 -
Oliveira de Frades............... - - - - 2 1 - 1 -
Penalva do Castelo ............. - - - - 1 - - 1 -
Penedono ......cccceeveevieenieene - - - - 1 - - 1 -
Resende........ccoeevvveeeiiiennns - - - - 1 - - 1 -
Santa Comba Ddo. - - - - 3 - - 1 -
Sdo Jodo da Pesqueira......... - - - - 2 - - 1 -
Sdo Pedro do Sul..........c..... - - - - 1 - - 1 -
Satd0..evinne - - - - 2 - - 1 -
Sernancelhe - - - - 1 - - 1 -
Tabuago .....cocveeveeieeeeieee - - - - 2 - - 1 -
Tarouca.... - - - - 1 - - 1 -
- - - - 1 1 - 1 -
- - - - 1 - - 1 -
ViSEU oo - 1 - 1 4 5 - 9 -
Vouzela...ooooeevveeneeeieeiieines - - - - 2 - - 1 -
Distrito do Funchal - 29 - 1 - 8 - 18 -
Calheta ...coocveveeeiieieeiees - 4 - - - - - 1 -
Cémara de Lobos................ - 2 - - - 1 - 1 -
Funchal .....cooeevieiniiniinies - 9 - 1 - 5 - 7 -
Machico.....ccoeveniririenens - 2 - - - 1 - 1 -
Ponta do Sol - 2 - - - - - 1 -
Porto Moniz - 1 - - - - - 1 -
Porto Santo.......ccceeeeeeeeeeennnn - 1 - - - - - 1 -
Ribeira Brava . - 1 - - - - - 1 R
S3o Vicente.....oovvevevvvevennnnn, - 2 - - - - - 1 -
Santana......ccccceeevieeenneeene - 1 - - - - - 1 -
Santa Cruz.......cceeeveeevneeennne - 4 - - - 1 - 2 -
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Number of Branches

Angra do Heroismo District s
Angra Heroismo.........c....... -
Calheta S. Jorge ......cccceuvenes -
Santa Cruz da Graciosa........ -
Vila Praia da Vitdria ............ -
Velas S. JOrge ...coevvenvennenne -
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Nordeste.......cccceeveeneennnns -
Ponta Delgada .......ccceeeueenne -
Povoagao.....cccocevivieeenienn. -
Ribeira Grande.......cc.ccceueun. -
Vila Franca do Campo......... -
Vila do Porto.......ccccceueeueee. -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Total 41 173 4 555 5 147 2 -
Aveiro District 2 17 - 36 - 9 o -
Agueda .....cceeiiieieiee, - 1 - 2 - 1 - -
Albergaria-a-Velha.............. - - - 1 - - - -
Anadia ..c.cooeeveeeiiee e, - - - 1 - - - -
ArOUCA «.vvvvvveeeeeeeiiieeee e - - - 1 - - - -
AVEIr0 .ccceeeeiiiieieeecieee 1 2 - 4 - 2 - -
Castelo de Paiva .........c....... - - - - - - - -
ESpinho....coceevieieiiieeee, 1 1 - 2 - 1 - -
Estarreja ....ccccceeveeeenieennnes - - - 1 - 1 - -
13717 YO - - - 3 - - - .
Mealhada .. - - - 2 - - - -
MUrtosa....ccevvevveveverenenennnenns - - - 1 - - - -
Oliveira de Azeméis............ - 2 - 3 - 1 - -
Oliveira do Bairro - - - 3 - - - -
[0V | SRS - 1 - 3 - - - -
Santa Maria da Feira........... - 9 - 5 - 1 - N
Sdo Jodo da Madeira .......... - 1 - 2 - 1 - -
Sever do Vouga.......ccc.ceuuee. - - - 1 - - - -
VagOS..ceeiiiiiiiiieeiieeiiieeeeen, - - - - - - - -
Vale de Cambra................... - - - 1 - 1 - -
Beja District - 1 o 5 o 2 - -
Aljustrel ....eoeeeeieeiennieniens - - - - - - - -
Almodovar.......ccccevverieenen. - - - - - - - -
Alvito ...... - - - - - - - -
Barrancos .......ccoceeevieeinins - - - - - - - -
- 1 - 1 - 1 - -
- - - 1 - 1 - -
Ferreira do Alentejo ........... - - - - - - - -
Meértola... - - - - - - - -
MOUra...ccovviiieeee e - - - 1 - - - -
Odemira ....cooeevveeveesiennneens - - - - - - - -
OUrQUE oo - - - - - - - -
SErpa ccoceeeeieeeee e - - - - - - -
Vidigueira ......ccoeveeveenvennenns - - - 1 - - - -
Braga District 2 11 - 39 - 10 o -
AMaAres ......cccceeeiiiiiinieeennn, - - - - - - - -
Barcelos.....ccoceeeeeeeccnvvennnnn. - 1 - 9 - 1 - N
Braga ....ccocevveeiiiiiiiiieens 1 3 - 9 - 3 - -
Cabeceiras de Basto - - - 2 - - - _
Celorico de Basto................ - - - - - - - -
Esposende - 1 - 2 - - - -
Fafe..... - 1 - 1 - 1 - _
Guimaraes 1 1 - 7 - 3 - -
Pévoa de Lanhoso .............. - - - 1 - - - -
Terras de Bouro.................. - - - - - - - -
Vieira do Minho - - - - - - - -
Vila Nova de Famalicdo ...... - 3 - 6 - 2 - N
Vila Verde.....ccccccevevveeennnenn. - - - 1 - - - _
Vizela .o - 1 - 1 - - - N
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Braganga District o 1 o 6 o 2 - -
Alfandega da Fé.................. - - - - - - - -
Braganga........cccceeiiiineeennn, - 1 - 2 - 1 - -
Carrazeda de Ansides ......... - - - - - - - -
Freixo de Espada a Cinta..... - - - - R R R R
Macedo de Cavaleiros......... - - - 1 - - - -
Miranda do Douro.............. - - - 1 - - - -
Mirandela......cccooevveeneennne. - - - 1 - 1 - -
Mogadouro.......c.cceeeerueennen. - - - - - - - -
Torre de Moncorvo ............ - - - - - - - -
Vila Flor - - - - - - - -
Vimioso - - - 1 - - - -
Vinhais.....ccccveveeneenieniennnn, - - - - - - - -

Castelo Branco District 1 2 - 9 - 2 - -
Belmonte......cccceeevveervenennnns - - - 1 - - - _
Castelo Branco.........cc.cc..... 1 1 - 2 - 1 - N
CoVilha....cceeieieieeieee - 1 - 3 - 1 - -
FUNd@o ..ccoeevveeeriieeciiees - - - 1 - - - _
Idanha-a-Nova.........ccc.c...... - - - - - - - -
OlEIroSs ..veevveereiesreeveeveeiens - - - - - - - -
Penamacor ......ccccceevieeennes - - - - - - - -
Proenga-a-Nova..........ccc... - - - 1 - - - -
Sertd.coociee e - - - 1 - - - -
Vila de Rei.. . - - - - - - - -
Vila Velha de Réddo............ - - - - - - - -

Coimbra District 1 5 - 25 - 5 o -
Arganil...ccocceevveneenienieen, - - - - - - - -
Cantanhede......ccocvvveeeeennns - 1 - 1 - - - N
[fo]100] o - T 1 2 - 14 - 3 - _
Condeixa-a-Nova. - - - 1 - - - -
Figueira FOzZ .......cccevvvviennns - 1 - 3 - 1 - -
GOIS wevvenreierrerieeeeeenie s - - - - R - R R
LOUSA .ooeeiiiiiieeee e - - - 1 - - - -
Mira .o - - - - - - - -
Miranda do Corvo............... - - - 1 - - - _
Montemor-o-Velho ............ - 1 - - - - - N
Oliveira do Hospital ............ - - - 1 - 1 - -
Pampilhosa da Serra........... - - - 1 - - - -
Penacova.......ccccevrviineennnn, - - - 1 - - - -
Penela - - - - - - - -
SOUME et - - - - - - - -
Tabua...cceeeeeceeeecee e, - - - 1 - - - N
Vila Nova de Poiares - - - - - - - -

Evora District = 1 - 9 - 2 - -
Alandroal.......ccecveeveecieenenns - - - - - - - -
Arraiolos ......ceevveeveeiennnens - - - - - - - -
BOrba.....cccovveeiiirieiiesiene, - - - 1 - - - -
EStremoz.....cccccceveevvinveeennn, - - - 1 - - - -
EVOra c.ovvvvveeeveeeeeveveveeerevenens - 1 - 3 - 1 - -
Montemor-o-Novo.............. - - - 1 - 1 - -
MOra...cceiiiiiiiieeieeeiieeee, - - - - - - - -
MOUr@0....cocvereereeieerieeane, - - - - - - - -
Portel.....ccoveeveeneeniereen, - - - - - - - -
Redondo......ccceveenieeninennen. - - - - - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Evora District (cont.)
Reguengos de Monsaraz .... - - - - - - - -
Vendas Novas.........cccueeeunes - - - 1 - - - -
Viana do Alentejo............... - - - 1 - - - -
Vila Vigosa ..cceevverveniennenns - - - 1 - - - -
Faro District 2 10 1 30 o 11 - -
Albufeira.....cccceeeveeeeveeeennenn. - 1 - 4 - 1 - _
Alcoutim ...eeevveenienieeieeiens - - - - - - - -
AlJEZUN vt - - - - - - - -
Castro Marim.......ccccceeeueeen. - - - - - - - -
- 1 1 7 - 2 - -
- - - 2 - 1 - -
- 1 - 1 - 1 - -
1 2 - 6 - 4 - -
- 1 - 2 - - - -
Portimao......ccccceeeeevinveennnnn. 1 1 - 4 - 1 - -
Sdo Bras de Alportel............ - - - 1 R - R R
SIlVES o - 1 - 1 - - - N
TaVira. oo - 1 - 1 - 1 - -
Vila do Bispo - - - - - - - -
Vila Real de Santo Antdnio . - 1 - 1 - - _ -
Guarda District 1 1 - 6 - - - -
Aguiar da Beira - - - 1 - - - -
Almeida .....coveevienienieniens - - - - - - - -
Celorico da Beira ................ - - - - - - - -
Figueira Castelo Rodrigo..... - - - - - - - -
Fornos de Algodres............. - - - - - - - -
GOUVEIA .eeenvrieereecreeeen - - - - - - - -
Guarda.... 1 1 - 2 - - - -
Manteigas.......cccovveeevveeennns - - - - - - - -
Meda ..cooviriiieeeeeeeen - - - - - - - -
Pinhel ....cccoovviiiiiieieee, - - - - - - - -
Sabugal.....cccccevieriiiiienien, - - - 1 - - - -
S€IAtiiiiiiiiiieee e - - - 1 - - - -
TranCoSO...cuuvevevevereverererennnns - - - 1 - - - -
Vila Nova de Foz Céa .......... - - - - - - - -
Leiria District 1 10 o 22 - 7 - .
Alcobaga....ccoovevverienieniens - 1 - 3 - 1 - -
Alvaiazere.. - - - - - - - -
ANSIF0.cc i - - - 1 - - - -
Batalha .....ccccvveviieeiiees - - - 1 - - - _
Bombarral..... . - 1 - 1 - - - N
Caldas da Rainha ................ - 1 - 2 - 1 - -
Castanheira de Péra ........... - - - - - - - R
Figueird dos Vinhos ............ - - - - R - R R
Leiria . e eeee e 1 3 - 6 - 1 - -
Marinha Grande.................. - 1 - 1 - 1 - N
Nazaré .......cccoevvevveveesnennn, - - - 1 - - - N
(0] 3]1¢ [o L3S - - - - - 1 - -
Pedrégdo Grande ............... - - - - - - - -
Peniche.....ccoovveeeeeeccivennnn, - 1 - 1 - - - N
Pombal .....ccoovveeeieieiiirennenn. - 1 - 2 - - N
Porto de Més........ccceveeennes - 1 - 3 - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Lisboa District 17 42 1 148 3 45 1 -
Alenquer.......cccoveeneeneennen. - 1 - 1 - - - -
Amadora.......ccceveeneennennnn. - 1 - 8 - 2 - -
Arruda dos Vinhos.............. - - - - - - - -
AZambuja.....ccceeveereenrennieens - - - 1 - - - -
Cadaval....cccoveervenieeieeiens - - - - - - -
[ 1 o= | TP 3 2 - 12 1 6 - -
(R oTo I RPN 11 18 1 74 2 24 1 -
LOUIES..civiiiiiieiiiiiireveneriieneane - 4 - 6 - 1 - -
Lourinhd ....coovvvvviiiieieee, - - - 1 - - - -
Mafra.. - 1 - 2 - 1 - N
Odivelas - 1 - 6 - 1 - -
O Iras ..ceeeeveeeeenieeerieeesieenn 2 5 - 10 - 5 - -
Sintra . - 6 - 16 - 2 - -
Sobral de Monte Agrago..... - - - 1 - - - -
Torres Vedras ......cccouveeeen.. 1 1 - 3 - 1 - N
Vila Franca de Xira.............. - 2 - 6 - 2 - -
Portalegre District - 3 - 6 5 1 - -
Alter do Ch3o.......ccceeueennee. - - - - - - - -
Arronches.......cccceevveneennen. - - - - - - - -
AViS.cooieieiiiieeiieeee - - - 1 - - - -
Campo Maior.......ccccceeeeneen. - - - - - - - -
Castelo de Vide.........cccuuee. - - - - - - - -
- 1 - 1 - 1 - -
- - - 1 - - - -
- - - 1 - - - -
- 1 - 1 - - - -
- 1 - 1 - - - -
Porto District 7 39 1 97 1 25 1 -
Amarante........ccccceeeeeeeeeenl - 1 - 2 - - - -
Baid0 ..eveieeiieeeeeeees - - - - - - - -
Felgueiras ......ccoevvereernennen. - 2 - 1 - 1 - -
GoNdoMar ......cceevvveeeeeeennnns - 2 - 5 - 1 - N
Lousada .....cccceeeeeeeeinnrennnenn. - - - 1 - - - N
Maia ... 1 4 - 10 - 2 - -
Marco de Canaveses........... - - - 1 - - - R
Matosinhos.........cccceevenuennene 1 5 - 9 - 4 - -
Pacos de Ferreira. - 1 - 2 - - - -
Paredes.......cccoeeeeveeeeieeennns - 2 - 5 - 1 - -
Penafiel .....cccceveveeveeieenen, - 1 - 2 - 1 - -
|20 ¢ (o TS 4 9 1 27 1 7 1 -
Pévoa de Varzim................. - 1 - 4 - 1 - -
Santo Tirso.....ceeeveeeeeeeeeeenn, - 1 - 3 - 1 - -
Trofa ., - 1 - 2 - 1 - N
Valongo .....ccevveveenveninennen, - 2 - 4 - 2 - _
Vilado Conde..........ccuveene. - 1 - 3 - 1 - -
Vila Nova Gaia ....ccceeeeeeennnns 1 6 - 16 - 2 - N
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Santarém District o 10 o 24 - a - -
Abrantes........ccccevvvvieeeieennnn, - 1 - 2 - - - N
Alcanena.......ccceeeveeeeveeeenenn, - - - 1 - - - -
AlMEIrM e, - 1 - 1 - - - N
AlPIarca .ooceeveereeneenieniennen, - - - - - - - -
Benavente ......ccccevviiiiiiiiennnnn - 1 - 2 - - - -
Cartaxo....ccceeeeeveeeeeeeeeeeeeeeeeee, - 1 - 1 - - - -
Chamusca....cceeeveeerieeesieeenns - - - 1 - - - _
Constancia......coeveeeeveeecneeenn, - - - 1 - - - _
Coruche....ccoovvevieeeeiicciiee, - - - 1 - - - -
Entroncamento.... - - - 1 - - - -
Ferreira do Zézere ................. - - - - - - - -
- 2 - 3 - 1 - -
Ri0O MaiOr....ccvvveeeieeeiieeiieeeeenn, - 1 - 1 - - - -
Salvaterra de Magos.............. - - - 1 - - - -
Santarém......ccceeeeeeeveeeeneeenn, - 1 - 5 - 1 _ -
Sardoal .....covveveenienienieeen, - - - - - - - -
TOMAC weveivieivieviviiireiiaae, - 1 - 1 - 1 - -
Torres Novas .........eeeevevveennnnn. - 1 - 2 - 1 - -
Vila Nova da Barquinha.......... - - - - - - - -
Setubal District 1 10 - 38 1 10 o -
Alcécer do Sal - - - - - - - R
Alcochete......cccocvvevciieeninnenn, - - - 1 - - - _
Almada....cccoeeveeeiiieeiieee, - 4 - 8 1 3 - _
Barreiro .. - 1 - 4 - 1 - -
Grandola.......ccoceeeveeviesneennen, - - - 1 - - - -
MOt . eeeeeviiieeeeeeieeee e - - - 3 - - - -
Montijo... - 1 - 3 - 1 - -
Palmela.....ccooeeeeeevcvreieeeeennns - 1 - 3 - 1 - N
Santiago do Cacém................ - - - 1 R - R R
=1 | P - 2 - 4 - 2 - N
Sesimbra.....cccccceveeeecieeeniieeenn, - - - 2 - - - -
Setlbal c.ooveeeieeeees 1 1 - 7 R 1 R R
SINES oo - - - 1 - 1 - -
Viana do Castelo District 2 5 o 13 - 4 - -
Arcos de Valdevez ................. - 1 - 1 - 1 - N
(61001121 - [P - - - 1 - - - _
Melgago.. - - - 1 - - -
MONGEO ..eeeieieeeieeeee e, - 1 - 1 - - - -
Paredes de Coura - - - 1 - - - _
Ponte da Barca . - - - 1 - - - -
Ponte de Lima.......c.cceveeennnnn, - 1 - 1 - 1 - -
Valenga.....ccoveereeneeneeniennn, 1 1 - 1 - 1 - -
Viana do Castelo.........c.......... 1 1 - 4 - 1 - N
Vila Nova de Cerveira............. - - - 1 - - - -
Vila Real District 2 2 o 9 - 3 - -
AlJO e, - - - - R - R R
Boticas.....ccoevveeenieeeieeeieen, - - - - - - - -
Chaves......ccoeeeecveeeeieeceieee, 1 1 - 1 - 1 - -
Mes30 Frio....cccerueeenveeeneennn, - - - 1 - - - -
Mondim de Basto........c...c..... - - - - - - - -
Montalegre......c.ccvvveeveeneennn, - - - 1 - - - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches
Vila Real District (cont.)
- - - 1 - - - -
- - - 1 - - - -
Santa Marta de Penaguido . - - - - - - - -
Valpagos ....cooeevvenveniennens - - - 1 - - - -
Vila Pouca de Aguiar........... - - - 1 - - - -
VilaReal....cooovuvveiiiiinninennnn, 1 1 - 2 - 2 - N
Viseul District 1 3 > 15 - 2 - -
Armamar .....ccceeeeeeeneeenneen. - - - - - - - -
Carregal do Sal.........ccceuuee. - - - 1 - - - -
Castro Daire......ccccevveeeeeennns - - - 1 - - - -
Cinfdes - - - - - - - R
Lamego.....cccocveeriieeiiiieins - - - 1 - - - -
Mangualde .......cccevveruenen. - - - 1 - - - -
Moimenta da Beira............. - - - - - - - -
MOrtagua.....ceeereeierierienns - - - - R - R R
Nelas.....ccovveeeieeeeiieeeieeeens - - - 2 - - - _
Oliveira de Frades............... - - - 1 - - - -
Penalva do Castelo.............. - - - - - - - -
Penedono........ccceeveeerueennne. - - - - - - - -
Resende.......ccoveveeneeninennen. - - - 1 - - - -
Santa Comba Ddo . - - - - - - - -
Sdo Jodo da Pesqueira......... - - - - - - - -
Sdo Pedro do Sul................. - - - - - - - -
RE:1 (o I - - - - - - - -
Sernancelhe.......ccoceevieeneee - - - - - - - -
Tabuago.....cccocverveeereeiienee, - - - 1 - - - -
Tarouca... - - - - - - - -
Tondela.....ccoouveeeeeeeccnreneenn, - 1 - 1 - - - N
Vila Nova de Paiva.............. - - - - - - - -
ViSEU.cvvvieeeieeetieeeeeeevieeeees 1 2 - 5 - 2 - -
Vouzela....cocvveeveeneenienen, - - - - - - - -
Distrito do Funchal 1 - 1 13 5 2 - -
Calheta ....ccooeeeeveeecreeennen, - - - 1 - - - _
Camara de Lobos................ - - - 2 - - - -
Funchal.....cccocvveveiiniieens 1 - 1 5 - 1 - -
Machico....cccceveriieeciieens - - - 1 - - - _
Ponta do Sol . - - - - - - - -
Porto Moniz........ccccevueeenne - - - - - - - -
Porto Santo ........cccceeveeenns - - - - - - - -
Ribeira Brava - - - 1 - - - _
Sdo Vicente......coovvvveeeeeennnns - - - 1 - - - -
Santana ......ccceeveeeenieeennen, - - - - - - - -
Santa Cruz .....cocceeeevveeennenn. - - - 2 - 1 - -
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IV.2: Member institutions’ branches by municipality as at 31 December 2014 (cont’d)

Number of Branches

Angra do Heroismo District - - - 2 5 - - -
Angra Heroismo.................. - - - 1 - - - -
Calheta S. Jorge ......ccceeuuee. - - - - - - - -
Santa Cruz da Graciosa....... - - - - - - - -
Vila Praia da Vitdria............. - - - 1 - - - N
Velas S. Jorge....coceveenuvennen. - - - - - - - -

Horta District - - o 2 o o - -
COMVO ..ot - - - - - - - -
[ 2 o] o - TN - - - 1 - - - -

Lajes das Flores

Lajes do Pico.... - - - - - - - -
Madalena ........cccovveeeveeenns - - - 1 - - - _
Santa Cruz das Flores.......... - - - - - - - -
Sdo Roque do Pico - - - - - - - -
Ponta Delgada District o o o 1 - 1 - -
Lagoa AGOres .......ccccuuveeennn. - - - - - - - -
Nordeste......cccceevvrreernennen. - - - - - - - -
Ponta Delgada..........cc.c...... - - - 1 - 1 - -
Povoagao......ccceevieeenieeenns - - - - - - - -
Ribeira Grande ................... - - - - - - - -
Vila Franca do Campo......... - - - - - - - -
Vila do Porto.......ccceeeveeunene - - - - - - - -
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